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Abstract

The purpose of this study were to (1) study the feasibility of investment
decision for Kubota’s Dealership in Prachuap Khiri Khan Province; (2) assess the
value on the investment decisions for Kubota’s Dealership in Prachuap Khiri Khan
Province.

Methods of this study were carried out by collecting secondary data
sources and then analyzed the project’s feasibility by four factors consisted of
(1) Marketing; (2) Operation; (3) Management; and (4) Finance. Tools for financial
analysis in this study include Financial Ratio, Payback Period, Net Present Value,
Internal Rate of Return, Profitability Index and Sensitivity Analysis.

The results showed that (1) it was possible to establish the Kubota’s
Dealership in Prachuap Khiri Khan Province due to the analysis of all factors were
positive. Marketing Factor; increasing in farmer’s demands utilizing agricultural
tractor as agriculture economic growth. Operation Factor; the project’s area was
suitably located and had all infrastructure that can conveniently obtain necessary
facility and services. Management Factor; the project should form a functional
organization structure management completes with job descriptions and job
specifications. Financial Factor; the total investment of the project was 17,100,000
THB, comprising 9,000,000 THB of shareholders’ equity and 8,100,000 THB of long-
term liabilities. The weighted average cost of capital was 9.77% per year. (2) it was
worth for investing as the financial analysis reported that the project’s payback period
was at 5.70 years, net present value was 10,247,891 THB, internal rate of return at
18.33% and the profitability Index at 1.60 times. And finally, the project’s sensitivity
analysis showed that even if the project had less than 10% decrease in sales value or
1% average cost increase in sales expenses, the project was still feasible.

Keywords: Feasibility Study, Kubota’s Dealership, Prachuap Khiri Khan Province
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1) 9ATITIURUN UHYUAYY (Current Ratio)

a [ =
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a

% 1 a =) ' <
2) 9ATIAIUNUNUNYUNIIUDYNLTI (Quick Ratio)
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A13199 4.66 DATIAIUNUAAIDIANNAADIVDININNT
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() (M)
1 1.02 0.52
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10 1.36 0.86
Aunde 1.17 0.67
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4.3.2 9@ UNUAAIDUTLANT AN TUMTA UL LAAIRIAITIN 4.67
Y
Tagsuia ldongas aail

@ a % 4
1) aﬂﬂmiﬁyuﬁaumamumwﬂmu (Total Assets Turnover Ratio)

5 - a e s10'ldans
sasimInyuReuresduningsoy = 1

a [
AUNINYITIY

@ a [ 4
2) @mmuuﬁﬂummﬁumwmni (Fixed Assets Turnover Ratio)

a

510'ldans

Q

saTImMInyuduvoIduningons =
a [
AUNTNGD1IT

Y
3) 0AIIMIHYUIUVDIQNNI (Receivable Turnover Ratio)
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A13199 4.67 daTauNuandnalszansamlumsauiina

A [y 2 a v d 1Y 2 a v d [y 2 A
1J°n ONIMINYUIIUVITUNINGIN  BATINMIHYUIIBUVIITUNINGD1IT NN IHYUIIBUVDINHY

(1m) (1) (501)
1 247 7.63 11.97
2 2.69 9.54 12.06
3 2.87 11.85 12.07
4 291 14.88 12.07
5 3.03 18.78 12.07
6 2.99 19.22 12.07
7 301 2451 12.06
8 3.00 3144 12.06
9 3.00 41.05 12.06
10 291 5434 12.06

Ande 289 23.32 12.05
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