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Abstract

This independent study was aimed (1) to study impact of entry into Asian
Economic Community (AEC) towards professional accountants; (2) to study the
preparation of professional accountants and related agencies; and (3) to compare the
important regulation of accounting professional between the AEC members on the AEC
Blueprint.

This independent study was based on secondary data such as journal articles
and research papers, which were related to the subject and purpose of this study.

The results showed that : (1) it was easier for Thai professional accountants
to go to work in other AEC countries and it was easier for professional accountants in
other AEC countries to go to work in Thailand too. The accounting firms in AEC
countries could register their business in AEC countries by increasing the stock
proportion. The advantage gap between the accounting firms in AEC countries were
decreased. The professional accountants had to develop their knowledge continuously
especially their English language and technology competency for working online system.
The accounting firms would have more customers and get higher return rate ;
(2) Thai professional accountants should prepare their foreign language, develop their
own potential and knowledge continuously. Thai accounting firms should improve their
work standard, be international and invest in technology for working online system.
Federation of Accounting Professions should prepare quality standards for the
accounting professional, adjust the accounting standards in accordance with international
financial reporting standards, define ethics for professional accountants, develop courses
for training professional accountants continuously and participate as committee of
professional associations which were international organizations. Department of
Business Development should revise relevant regulation, increase the stock proportion
held by foreign investors, deliver RoHS Certificate to the accounting firms which meet
accounting standards, promote electronic commerce and improve potential of small and
medium enterprises. Revenue Department should reform the tax structure, link to the
capital market, revise double tax treaties quickly , prevent tax evasion and develop
personnel in English language; and (3) Indonesia, Malaysia, Philippines and Thailand
could not follow the AEC blueprint. Singapore, Cambodia and Brunei had low rate of
corporate tax. Singapore, Malaysia and Indonesia had the highest compensation rate for
accountants while Los had the lowest compensation rate for accountants.

Keywords: Impact, Asian Economic Community, Professional Accountants
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