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Abstract

The objectives of this study were (1) to study the financial factors and stock returns
of listed companies in the sSET index in the Stock Exchange of Thailand, and (2) to analyze
the financial factors affecting the stock returns of the listed companies in the sSET Index in the Stock
Exchange of Thailand.

This study was a quantitative research and focused on population, all listed companies
in the sSET index in the Stock Exchange of Thailand, except for companies in the financial industry,
with completed data and according to conditions the study of 12 companies. The period of the
study was 60 months from January 2016 to December 2020. The data used in the study was
secondary data consisting of financial factors and monthly closing price including dividend of listed
companies. The methodology used in the study was the time series regression. The statistics used
in the study were mean, standard deviation, maximum, minimum, and median. In addition, the
method of Newy — West was used to correct the standard deviation of the estimators for
heteroscedasticity and autocorrelation.

The results reported that (1) the mean of price to earnings ratio of listed companies
was about 17.25 times while the maximum, the minimum and the median were 39.451 times 6.66
times, and 14.8 times, respectively. For the firm size and the business risk, their means were 8.75
and 0.92, and the maximum, the minimum and the median were 9.38 1.57 8.14 0.48 8.70 and 0.93,
respectively. Similarly, the mean of stock returns was about 0.01% while the maximum was 0.03%.
The minimum was equal to the median, 0.01%. (2) Price to earnings ratio was an important factor
that showed a positive effect on stock return of the listed companies. The next were firm size and
business risk that showed the positive effect as well. For the business sentiment index it showed

the negative effect on stock returns with statistically significant at 0.05 and 0.10 level.

Keywords: Financial Factors, Stock Returns, Listed Companies in the sSET Index, The Stock Exchange

of Thailand
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Fatnawuainsalinsdmsnmanderusieilsansdenulseneuntsdndulaamuls vuie
YaanansiiAaieUseau 8.78 BainlagyaA nannINgn1usIMIAAIA LaRIAITIADUYT19E
waglndifesiuynundnnsndiliesmnuanninddnaridundnnindngnandonvengua uil

sSET lupanavdnninduisdszmalnedaziosyadmdnnindnusiamainazasogly
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d19U 90% - 98% vewuayina1An LRy UaAinudaidaliladanafeUseunn
0.92 uansfiesiarnainvesnannindindoulmilulufianismiunain wisianainves

PANNITNILVUNIBAILDUNINTIAINAN VUSNNANBULNUYBINANNITNILARALUTEUIM

aM1508a 0.01 FILAAIANNADUIIIHN

d2Ufl 2 HaN15ILATIERUIYNIINITRUNEINARDNANDULNUVDINANNINI VD

usenaanzileulunguasil sSET Tunatananninduisussinalng

AN595UNENANITILATIENUITEN NS RUNAINARDNANBULNUNANNS NI VD4
vitmaamzileulunquesd sSET Tunanandnmsnduwisssindlve ssuenedunedu 2 929
Ao LABUNNTIAN W.A. 2559 D9 LHaUTUINAN W.A. 2563 1Wuszeziian 60 1oy wazdidfou
1UNTIAL W.A. 2560 D9 LHDUTUIAL W.A. 2563 Wuszeziian 48 ey lasldnavesaunis

' a v = A v = Yo a a a v o X
DANDYVDILAAZUSENUI IO UTENTILAAILARINIT1N 4.3 - 4.26 aSU1es18azdunle fall

2.1 NAYRIANNITANDDYITITUSENAINTUTZELLIAN 60 LABU AYLANBUNNTIAY

W.A. 2559 9 1iauUsUNAL W.A. 2563 uanslamanisedl 4.3 - 4.14

ANS19% 4.3 WAYIEAUNISONNDYUSEN AIT

Variable Coefficient Std. Error t-Statistic P-value
C -0.595346 0.314552 -1.892680 0.0638
PE 0.002089 0.004649 0.449224 0.6551
SIZE 0.099239 0.051380 1.931472 0.5240
RISK 0.023047 0.035937 0.641320 0.5880
EX 0.003122 0.006925 -0.450864 0.6539
BSI -0.003741 0.002802 -1.335018 0.1875

v o

* JudAgNsadanIzau 0.05

Number of observations: 60 R-squared: 0.062220 Adjusted R-squared: -0.024612
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NN 4.3 NavasauNsanneeveIusEnlviteyain duwdsdadenenisiuy

a i

A Bnsrdiusanainseviudenilsanssieviu (PE) vu1nvesiants (SIZE) uagainuides

(RISK) lﬁdqwaﬂi“wﬁawamauLwlwuawé’ﬂm%’wésuaw%ﬁw AT Tuyinusswiegnudadenig

LAsugna baun Sasuanldsy (EX) uazsuianudestuniessia (BSN) Alddwmansenusie

9
o W

NAMDULVIUTDIVANNSNEVDIUTIN AT agrelitadrAun 5 U 0.05 LU

<

AN 4.0 HATRIENNNSOANDYUSEN ICHI

Variable Coefficient Std. Error t-Statistic P-value
C 0.238284 0.371577 0.641278 0.5241
PE 0.002353 0.000786 2.994940 0.0041*
SIZE 0.064602 0.037726 1.712389 0.0926**
RISK -0.048310 0.103545 -0.466559 0.6427
EX 0.000520 0.008726 0.059635 0.9527
BSI -0.018033 0.006175 -2.920382 0.0051*

o w

* Juddnmnsanafisesu 0.05

<

o JyddneanansLey 0.10

o

Number of observations: 60 R-squared: 0.336599 Adjusted R-squared: 0.275173

1NANT97 4.4 navesaunnsanaesvesUITisideyain snidmuamain
Aavusionlsgnadeniu (PE) danansznuluniauinsonanauwNuYaInannsnguoausem
iCH TuvgAdvilianudosiunnsgsia (BS) dsmansznulunisaueehsidoddnymeadad
s¥u 0.05 Geesurelddn Wedhnmdumamarnserusorlsavidoruiiindunanouuny
YowdnnEngvesUITN ICH! aifinduie lumessstuduidsinnudedunsgsiafiadu
HANDUWIUYBINANNINEVDIUTEN ICHI zanas

ogslsAmu mnfarsantodfamsadiafisediu 0.10 M 4.4 1899
YUINYDININTT (SIZE) denansenvlunisuindenanauwnuvaaanningvasusym ICHI
Feosunelddn Wewunvesianisdetnlaeyarudnuindnunmaaaiiintu sdnavhls

NARNDULNUVDIVANNTNEVDIUSEN ICHI ALY v UL
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AT 4.5 NaUBIEUN1TaNnDYUSEN KAMART

Variable Coefficient Std. Error t-Statistic P-value
C 0.383997 1.088189 0.352877 0.7256
PE 0.002997 0.005513 0.543514 0.5890
SIZE 0.070877 0.155110 0.456949 0.6495
RISK 0.048309 0.063829 0.756844 0.4524
EX -0.013789 0.018003 -0.765939 0.4470
BSI -0.013072 0.008917 -1.465936 0.1485

T
v o aa

* JodrAgyneananszau 0.05
Number of observations: 60 R-squared: 0.130468 Adjusted R-squared: 0.049956

MM 4.5 HavesaimsanneesUITnlrideyain fudstladevnamsiu
fie Snsndusianaindevusoilsandseiu (PE) vunvesianis (SIZE) uazaandes
(RISK) lidenansgnusionanauunuromanningvasusen KAMART luvihuesdeaiudade
maaswgia loun Snsuaniudsy (EX) wagduiemuidesiunisgsia (8S) Alidsmanszny

o o A

AONANDULNUYDIMANNITNEUDIUTEN KAMART oeinsfitidAgfiseau 0.05 1uiu

AT 4.6 NATDIENNITONDBEUTEN MC

Variable Coefficient Std. Error t-Statistic P-value
C -0.409635 0.327662 -1.250177 0.2166
PE 0.012389 0.007273 1.703290 0.0943**
SIZE 0.019468 0.080626 0.241460 0.8101
RISK -0.146859 0.090754 -1.618210 0.1114
EX 0.006360 0.010388 0.612240 0.5429
BSI -0.001266 0.006616 -0.191340 0.8490

** ed Ay eananszau 0.10

Number of observations: 60 R-squared: 0.222571 Adjusted R-squared: 0.150586



32

1NATT 4.6 HAVBIANNITANNBEVRIVTENToYaT1 BRTIdIUTIAINAIN
Roviuselsgrdsdenu (PE) dwmansenulunisuinsdenanauwnuveamannindvesusesn MC

v 1 o

agilitydAyneadansEau 0.10 Fesueladn Wedhsidwsiamainseviuseiilsgnse
VULLTURARUUIUYBIENNINEYaIUTEN MC autiindudieg Tuvuentadedu loun vun
Y83AANTT (SIZE) Anuides (RISK) dnsmaniUdeu (EX) wazavilninudosiuniegsna (BSI)

LAINANTENUABNAN D ULNUVBINANNSNEVDIUTEN MC

A1519% 4.7 NAYBIENNIONDBYUSEN PM

Variable Coefficient Std. Error t-Statistic P-value
C -1.983552 0.616008 -3.220009 0.0022
PE 0.005157 0.006940 0.743074 0.4607
SIZE 0.275142 0.105951 2.596867 0.0121*
RISK 0.189261 0.056643 3.341323 0.0015*
EX 0.005143 0.005030 1.022379 0.3112
BSI -0.014643 0.004958 -2.953296 0.0046*

* JodAgynsadanIzau 0.05

Number of observations: 60 R-squared: 0.293496 Adjusted R-squared: 0.228079

1NA1I199 4.7 NAVBIANNITANNBYVDIUTENINTOYATT YUIAYDIAINTT

Ly

(SIZE) uagAuides (RISK) danansznumsuiIndonaneuunuyemannindveauism Pm
Tuvuridvianudesiunassia (BS) dawansznulunsavegedifodfynisadniszsiu
0.05 Faa3un8ldin iovuinvesfianisuararudsafintunansuunuvomdnnindvos
U3 PM aziiutude Tunemssfuduiidedanuidetunassiafutunanouunuves

(% (% L3 a o
NANNINYVBIVIYN PM 2eanas



33

ANTNT 4.8 NATBNEUNITONNDYUSEN SAPPE

Variable Coefficient Std. Error t-Statistic P-value
C 1.271664 1.560788 0.814758 0.4188
PE 0.023221 0.008217 2.825956 0.0066*
SIZE -0.113392 0.176583 -0.642142 0.5235
RISK -0.018612 0.070416 -0.264318 0.7925
EX -0.012718 0.012858 -0.989150 0.3270
BSI -0.005124 0.004998 -1.025189 0.3098

* JodAgynsadanIzau 0.05

Number of observations: 60 R-squared: 0.240088 Adjusted R-squared: 0.169726

INA5199 4.8 masuaaaumiamamaw‘%ﬁﬂﬁsﬁagaiw PRIIEIUIIAINAN

naviumanilsanddeu (PE) dananssnulunisuindonanauLnugeananninguasusem

aad

SAPPE agnafifudAynneadiffisedu 0.05 Feasuigladn ednindiusiainaindeiu
1 o a 4 a é’ v (% 4 a o a dy v A
AoMlsansAouNUTUNANDULNUVBINANNTNGVDIUTEN SAPPE agiiiuunie Tuvued

Jadedu lown Yu1nveananis (SIZE) mnuaes (RISK) dnswanlasu (EX) wazawuianiiy

WoluN19gIna (BS!) IaIHanIenUsaNanauLNUTIMaNSHEYaIUTEM SAPPE

AT 4.9 NATBIEUNITONNDYUTEN SENA

Variable Coefficient Std. Error t-Statistic P-value
C -1.625759 0.920144 -1.766852 0.0829
PE 0.013175 0.005302 2.484974 0.0161*
SIZE 0.242845 0.112493 2.158759 0.0353*
RISK 0.065502 0.061916 1.057925 0.2948
EX 0.004746 0.011282 0.420684 0.6757
BSI -0.014251 0.003659 -3.895150 0.0003*

v o

* JudAgNsadanIzau 0.05

Number of observations: 60 R-squared: 0.283852 Adjusted R-squared: 0.217542
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1NA597 4.9 NAVBIAUNITOANBEVRIUTENLVUaYAI1 BnTIdIUTIAINAIN

1 L% 1 [ a L%

povuRamlsansnenu (PE) wazuunveaianis (SIZE) danansznulunmsuInsoNanauLNy

q q q

YBMANNINGvesuTEN SENA Tuvaeiavianuieduniegsia (BS) dwansenulunisay

'
aada

pgiitdydAgynneadiinsyiu 0.05 Feesurgladn Wednsdwnamainsieviudenilsgns
ARYULAZYUINYDININTT LNUTUHAADULNUVBINANNSNEVDIUTEN SENA 28LuTUAIY
Tun9nSRUTINI A TAUTDLUNNTIAUTUVUHANDULNUYDIMENNTNEVBIUTEN SENA

TN

A1T97 4.10 NAUBIEUNITONODYUTEN SF

Variable Coefficient Std. Error t-Statistic P-value
C -1.513888 1.350289 -1.121159 0.2672
PE 0.008473 0.004123 2.055125 0.0447*
SIZE 0.185964 0.140627 1.322392 0.1916
RISK 0.063979 0.66431 0.963097 0.3398
EX 0.005440 0.009317 0.583876 0.5617
BSI -0.010648 0.005980 -1.780611 0.0806**

o

* JydANIanRNsEau 0.05

o

** g dAnNIEnRNsEAU 0.10

o

Number of observations: 60 R-squared: 0.221315 Adjusted R-squared: 0.149214

INANT9N 4.10 NaYRIANNTANNDEVBILTENIITaYAI1 BnTIdIUTIAIRAIN
Aaviudanlsanssienu (PE) danansenuluniauindenanauwnuuInannsnguasusem SF

st ilduddgmeatiansyiu 0.05 Feesureledn Wedndwsmaainsevusailsansee

b4

VUNTUNANDUUVIUVDIAN SN VRIUTEN SF ziiiuTude

ad

1 [ a v o W a LY =] 1

ag3lsNany Mnisanded g meadansedu 0.10 M5 4.10 1891937
AvilANLLTRIUN19EINY (BS) deransenulunisaunienanauwnuvamanningvasusen Sk
Feo5uneladn Wedydaudeiunigsfaiindy ssinavilinanouunuvemannindves

USEN SF anad
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AN5199 4.11 HATDIFUNNTOANDEUSEN TKS

Variable Coefficient Std. Error t-Statistic P-value
C -1.784665 0.731921 -2.438330 0.0181
PE 0.004079 0.006058 0.673259 0.5037
SIZE 0.267355 0.095793 2.790976 0.0072*
RISK -0.085595 0.092823 -0.922132 0.3606
EX 0.014565 0.011254 1.294208 0.2011
BSI -0.017217 0.006532 -2.635730 0.0109*

T
v o aa

* JodrAgyneananszau 0.05
Number of observations: 60 R-squared: 0.265377 Adjusted R-squared: 0.197356

1NA151991 4.11 HavesaunsanaesYesUTTnlviteyain vunvesianis
(SIZE) dsnansznulumsuinsonansuunuvosdnninduesuden TkS luvasiidviiniig
Fosiumassia (BS) dswansgnulumsavegsiifoddymisadffisedu 0.05 Gsefurglii
Serupeshamafivtunanouunuremdnnindvoauie TKS wfintu lumemssiudi

SATANNTRTUNNTIAAANTUNANDULNUYDIMENVSNEVDIUTEN TKS avanad

A1IN7 4.12 NaUBEUNTaNnRIUITEN UTP

Variable Coefficient Std. Error t-Statistic P-value
C 0.656588 0.370555 1.771901 0.0821
PE 0.008011 0.002502 3.201569 0.0023*
SIZE -0.009878 0.026363 -0.374705 0.7093
RISK -0.039467 0.068463 -0.576477 0.5667
EX -0.000776 0.009452 -0.082060 0.9349
BSI -0.012099 0.004982 -2.428613 0.0185%

v o

* JudAgNsadanIzau 0.05

Number of observations: 60 R-squared: 0.191393 Adjusted R-squared: 0.1116522
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INENTNIN 4.12 NAVBIANNITANNDEVRIVTENITaYATN FnsrdusIAInaIn

v

naviumenilsanddeu (PE) dananssnulunisuindonanauLnuIananninguasusem

UTP Tuvagawiiainuiesiuniagsna (BS) dwansenulunisavegelifuddymisadian
52U 0.05 Fea5unglain Wednsrdiusimnainderusienilsgniaeviuiindunanauwny

VBIMANNINGVRIUTEN UTP aziiiady lunnseiudiuadstininueduniegsnaiudy

NARNDULNUTDIVANNTNEVDIUSEN UTP 98anad

A1519% 4.13 NaYRENNTONaBYUSEN UV

Variable Coefficient Std. Error t-Statistic P-value
C -1.460236 0.487186 -2.997287 0.0041
PE 0.0000486 0.000951 -0.510981 0.6114
SIZE 0.329686 0.65274 5.050827 0.0000*
RISK -0.267036 0.082897 -3.221300 0.0022*
EX -0.017121 0.010589 -1.616916 0.1117
BSI -0.013219 0.007171 -1.84285 0.0708**

o

* JydAUNIEnRNsEAU 0.05

o

'
aa

** JyANANIN@0RNIEAU 0.10

<

Number of observations: 60 R-squared: 0.279999 Adjusted R-squared: 0.213333

91nA5T 6.13 HAUBIANNITONNDLVDIUTENIVIToYad1 YUINYeIAINIT
(SIZE) dawansznulumisuansenanausnuaomannindvesudom UV Tuvazfinnuides
(RISK) dsmansznulumsavegnafifeddynieadffisedu 0.05 Swesueléin Wevuinves
Aonns WnTunaneuLuemdNNNGvesUIEM UV avifiudu Tumansafudradnannudes

WLUUNANDULNUVBINANNSNEVDIUSEN UV 2zanad

aa

! =] a v o o a LY d' '
ag3lsisny MnisandedAyyeadanggiu 0.10 a5 4.13 59891477
v o o o a ) ' v o & a o
AYTlANURIUNNEINT (BSI) dwansenulunimudenanauwnuveIanninguasuTen UV
Feo5uneladn Wedvlauetun1egsiaiudy selinailvinanauLnuvsIaNNINgves

Usun UV anag
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AT 4.14 NaUBIEUN1TaNNDYUSEN VIH

Variable Coefficient Std. Error t-Statistic P-value
C 0.523665 0.594415 0.880975 0.3822
PE 0.006908 0.002288 3.018908 0.0039*%
SIZE 0.019382 0.075387 0.257099 0.7981
RISK -0.070425 0.028960 -2.431786 0.0184*%
EX -0.009868 0.011089 -0.889872 0.3775
BSI -0.009956 0.001798 -5.537458 0.0000*

Y

* JudfyvnsadAfisesu 0.05
Number of observations: 60 R-squared: 0.254800 Adjusted R-squared: 0.185800

INENTNDN 4.14 NaVRIENNTANNBEVRILTENIITaYAI1 dnTIdIuTIAIRAIN

a

Roviumelsgvsienu (PE) dimansgnulumauinsananauLnuueananninduaausen ViH

Turagfinudess (RISK) wazdvilainuiieduniagsna (BS) dwansenulunisavedied

v o w aaa

UYAIALYNINED fNTzau 0.05 ‘?N’e]ﬁ‘U’]EJlﬂ’]’] Lmaamwmummmammawumamlsamﬁmam

[
Q =

R UNaR UL U NN NS eauTEM VIH 9xifindy Tumansatuiiudrainades uay
AvllANULTRUN19gINg Lﬁw‘ﬁumamauLmumamé’ﬂﬁwémaw%ﬁm VIH 9ganad

ﬂﬁ’]’ﬂﬂ&ﬁiﬂ%’mﬁl’]i’]ﬂ 4.3 - 4.14 WU IUAINTINTeN19NI5RY Ap

v 1 o

FATIEIUTIANAIAADRUABNLIENTABNU LaTIUIATBININITEINANTENUNIIUINAD

q q q

L ] [

NAROULNUTBIAN NS N1l TudAyn19adifisedu 0.05 waseddynisadafisesu

a a A

0.10 g1MIUTUIAVDININITULNYINAN YINEIHANTENUNIIAUADNANDULNUVDY

ANUANULAYIFIUNN LUAINANTENUAD

o w aaa 1Y

nannsndogelitudrAyn1s@danTEau 0.0

o

=

=

o
(6] o))}

ee

(% & 1 (% aaa [

NARDULNUTDINANNSNE o198 Nud 1A N19adANsEaAU 0.05 Lag ‘LJEJEW?‘WEU‘V]NEQ i nu

o

(%
a

0.10 ﬁLﬁEJQUWQi’]EJU‘i‘ﬁVlﬁdQNﬁﬂi%‘V]‘U (VN UINLAENIAU) AONANDULNUUDINGNNTNE

Y N a [y

ARG maaamm‘vmu 0.05 mmﬂumwnmﬁ%smmmwammwmm AR

a d 1 aa

VIWQﬁiﬂﬁ]‘VIE‘NNaﬂiuVIUVl’]\‘iaUGIE)NaW@‘ULL‘V]“L!GUENVIaﬂVliWEJ@‘EJNlIHEJﬁWﬂiUVINﬁ fszau 0.05

o

1Y

[ (%)

wardedAYNI9ana 'ﬁ Ay 0.10 LLﬁ"’llLWEN“U’]\?S']EJ“UTEWW]?NN@ﬂ'ﬁ”VlUWNU'JﬂG]E]NaG]a‘ULLV]u

o

veandnning luvnsisnsuaniuasulildinansenusonanauunuvomdnning ol

v o w

UyaA Vl’]ﬂﬁﬂ@]IU‘l/lﬂUi“H‘Vl
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2.2 NAYDIAUNISANNDYIIBUSHNFINSUTTELLIAN 48 LADU ALALABUNNTIAL

W.A. 2560 9 1HaUSUINAL W.A. 2563 Lanssldnis1ad 4.15 - 4.26

ANS199 4.15 HATDIFUNNTOANDYUSEN AIT

Variable Coefficient Std. Error t-Statistic P-value
C -0.683205 0.365962 -1.866873 0.0689
PE 0.001376 0.004769 0.288589 0.7743
SIZE 0.098475 0.056122 1.754649 0.0866**
RISK 0.007072 0.040589 0.174234 0.8625
EX 0.000975 0.009188 0.106119 0.9160
BSI -0.004117 0.002779 -1.481343 0.1460

T
aa

** JydAynNananTEau 0.10

Number of observations: 48 R-squared: 0.072795 Adjusted R-squared: -0.037586

N9 4.15 wavesaunsannesvesuITMlRdoyain vuinvesianis
(SIZE) danansenulun1auinfenNanouLIuusnanningvoauievm AT egnildudiAgnig
adniszeiu 0.10 Fsedunelen dlovwevesfianisiiut unanouwnurednningueaus v
AT agiiindusie luraedtadedu 1dun Snsdiusanansoriuredlsanddesiu (PE)
ANAEBs (RISK) Snswaniasu (EX) wazdviauidesiuniagsia (BS) ludawansenusie

NARNDULNUTDINANNTNEVDIUSEN AT
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AN 4.16 HATDIFUNNTOANBYUSEN ICHI

Variable Coefficient Std. Error t-Statistic P-value
C 0.404638 0.551361 0.733889 0.4671
PE 0.002460 0.000819 3.004938 0.0045*%
SIZE 0.057837 0.041103 1.407111 0.1668
RISK -0.044818 0.110490 -0.405633 0.6871
EX -0.002806 0.013163 -0.213183 0.8322
BSI -0.018195 0.006697 -2.716969 0.0095*

T
v o aa

* JodrAgyneananszau 0.05

Number of observations: 48 R-squared: 0.344422 Adjusted R-squared: 0.266377

INANT971 4.16 WavBIENNITARAREYRsUIETeadn SaTduTIAmaTn
seviudelsgnideu (PE) deansenulunisuindenansuunuvemanningvasuiem
iCH Tuvgdviianuidosiunnsgsda (BS) dswanszvulumisavesredifodfynieadan
seiu 0.05 FeeBureldin Weshmdwsrmnaiaderuderilsanidetuiviunanouuny
YowdnnEngUesUIEN ICH! aifidude Tumensstuduindsinuidedunsgsiafindu

NARNDULNUTDIVANNTNEVDIUSEN ICHI 2anad

AN5199 4.17 HATDIEUNNTONNBYUSEN KAMART

Variable Coefficient Std. Error t-Statistic P-value
C 0.491435 1.434902 0.342487 0.7337
PE -0.000946 0.008822 -0.107231 0.9151
SIZE 0.140919 0.212831 0.662116 0.5115
RISK 0.093269 0.059499 1.567590 0.1245
EX -0.033665 0.023738 -1.418148 0.1635
BSI -0.013965 0.010723 -1.302348 0.1999

Y

* JudAyn1sananszau 0.05

Number of observations: 48 R-squared: 0.167950 Adjusted R-squared: 0.068897
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31915199 4.17 HavesaunITannesveIuIEviideyadin Aiudslade

1%

a = U 1 1 ¥ ! o a a
N9NIRY Ao dnTduTIRINaIAseYiudanlsansaevu (PE) vu1nvedfanis (SIZE) uax

q

AMULEEY (RISK) TUAINANTENUABNANDULNUYDINANNSNEVDIUSEN KAMART Tuvinuaa

]
IS U a

Wwentuladeniuasugia loun daswanildeu (EX) uasdvilnnudeiiuniagsiv (BS) Al

3

a

AINANTENUADNANDULNUVDINGNNTNIVDIUTEN KAMART og19iitdud1Ayisedu 0.05

LU

A1519% 4.18 NAYBIANNTONDBYUIEN MC

Variable Coefficient Std. Error t-Statistic P-value
C -0.273848 0.364043 -0.752240 0.4561
PE 0.012650 0.007384 1.713325 0.0940%*
SIZE 0.052521 0.095073 0.552426 0.5836
RISK -0.166132 0.105014 -1.582008 0.1212
EX -0.006614 0.019000 -0.348088 0.7295
BSI -0.001483 0.007534 -0.196870 0.8449

** od Ay eananszau 0.10

Number of observations: 48 R-squared: 0.247177 Adjusted R-squared: 0.157555

INAN5971 4.18 WaveANNITAnaBEYeIUTTYTaYaIN SaTduTAman
soviustarilsaniieniu (PE) dawansenulumauindonanauwnuuemannsngvesusen MC
ogsiitdndymsadiffisyiu 0.10 Faedunelsin Wednsdumanaadevusieiilsgnsse
HufutunaneuLuremdnnIngTeUIE MC awifiutudae Tuvaziidadedu léud 1un
¥93A9N15 (SIZE) Anudes (RISK) Smsruanidaoy (EX) LLaw’Tﬂjﬁmmﬁaﬁquiﬁa (BsI)

laldINaNITENUADNANDULNUYBINENNSNEVDIUSEN MC
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AN5199 4.19 HATDIFUNNTOANDLUSEN PM

Variable Coefficient Std. Error t-Statistic P-value
C -2.084524 0.614264 -3.393532 0.0015
PE 0.005603 0.008711 0.6431700 0.5236
SIZE 0.301339 0.101575 2.966658 0.0050*
RISK 0.226246 0.071161 3.179339 0.0028*
EX 0.002258 0.007750 0.291378 0.7722
BSI -0.015836 0.004761 -3.326729 0.0018*

T
v o aa

* JodrAgyneananszau 0.05

Number of observations: 48 R-squared: 0.329522 Adjusted R-squared: 0.249703

1NA15199 4.19 HAYBIANNTTANBEVDIUTENIVTBYATN YIUIAYDIRINTS

(SIZE) hazmnubd@ed (RISK) @9nansenulun1auINaananauLNUYaaiannsnevasusem PM

'
aad Y

lurauedvinnuedun1egsia (BS) dwansenulunisavedalidedAynsadanseiu
0.05 Fea5uneladn LiBvuIATDIRINITHALANUFL LANTVUHANDURNULDINANNSNE VDS
UTEM PM aztiia@y Tun1easeiudiud1asdainuidadun19gsAaindunan s Uk uued

PANNSNEVDIUTEN PM 2zanad

AT 4.20 NAUBIEUNITONNDYUIEN SAPPE

Variable Coefficient Std. Error t-Statistic P-value
C 0.018839 1.640166 0.011486 0.9909
PE 0.015967 0.011813 1.351662 0.1837
SIZE 0.065013 0.228112 0.285006 0.7770
RISK -0.000290 0.073418 -0.003945 0.9969
EX -0.015654 0.016265 -0.962476 0.3413
BSI -0.007502 0.005087 -1.474818 0.1477

v o

* JodAgNsadanIzau 0.05

Number of observations: 48 R-squared: 0.199671 Adjusted R-squared: 0.104394



2INAN5199 4.20 wavesannsoanesvesuITnlidoyadn fuustade
11901534 e dnsndrusianalnneviusienilagn
AMLABY (RISK) laldenansznudenanauunuvemdnninduosudsn SAPPE Tuviues
Ferfudadomansugie liun Snsuaniudsu (EX) uazdainudestiunisgsia (8s) Alsl

ANANIZYIUADNANDULVIUYDINENNTNEVDIUITEN SAPPE gslitiodAgyiiseau 0.05 wwuiu

42

A7 4.21 NAUBIEUNITONNDYUSEN SENA

360U (PE) Yu1AU89nans (SIZE) uay

Variable Coefficient Std. Error t-Statistic P-value
C -3.287259 0.712050 -4.616613 0.0000
PE 0.006341 0.003183 1.992442 0.0528*
SIZE 0.500804 0.86444 5.793411 0.0000*
RISK 0.082871 0.39201 2.113992 0.0405*
EX -0.003251 0.010849 -0.299608 0.7660
BSI -0.019015 0.003183 -5.974659 0.0000*

T
v o aa

* JodrAgyneananseau 0.05

Number of observations: 48 R-squared: 0.410681 Adjusted R-squared: 0.340524

AT 4.21 NavedaUNITanneeveIuTEniviteyadn dndiusmnain
Aeviunenilsandaeviu (PE) vu1nvesianis (SIZE) waza11uides (RISK) dawansenuly
] v o o« Y Su oo A @ a
MevInderanaulnuYamiannindvesuIun SENA Tuvaiidviauieiuniegsna (BS)
dwansznuluniavegrelidedAgyn1eadfinszau 0.05 Feesuialain 1Wednsdiusial
nansieviusiefilianSaeu YWINYRINANTT WALAIUESATNTUNAADUWIUYRIMENNTHE

YBIUTEN SENA 2ty Tunanseiudnuadvianinuaeiunegsna iU uNana uwILYes

PANNTNEVDIUSYN SENA 9¢anad
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AN 4.22 HATRIENNSONNDYUSEN SF

Variable Coefficient Std. Error t-Statistic P-value
C -1.246351 1.308527 -0.952484 0.3463
PE 0.013446 0.005321 2.57150 0.0154*
SIZE 0.187318 0.139719 1.340676 0.1872
RISK 0.081361 0.078200 1.040422 0.3041
EX -0.002235 0.011008 -0.203003 0.8401
BSI -0.012469 0.006341 -1.966465 0.0559*

T
v o aa

* JodrAgyneananszau 0.05
Number of observations: 48 R-squared: 0.284206 Adjusted R-squared: 0.198993

INENTNIN 4.22 NAVBIANNTANNBEVRILTENIITaYAI1 dnTIdIuTIAIRAIN

[ a

sovusierilsgnideru (PE) dwansenulumisuinegadidedidgynisadiansedu 0.05 se

HANDUWNUVBINANNINEVRIUTEN SF Tuvaeiidviininutediuniegsia (BS) dawansenuy

a v

TunsavegelitudAyn1adfnszau 0.05 Faesuialidn Wednsidiusinmaindoiusie

v
=< Y (% &

Alsgnido i VuHana ULUYRMANNSNEYoIUTEN SF aziiudu Tunmemseiudua

ATALLTRIUNINGINT LNTUIEiiNav AR UL UYmIaNNINEVRIUTEN SF anas

AN5199 4.23 HATRIENNNTONNDYUSEN TKS

Variable Coefficient Std. Error t-Statistic P-value
C -2.031409 0.779328 -2.606615 0.0126
PE 0.000415 0.006441 -0.064425 0.9489
SIZE 0.405092 0.152658 2.653597 0.0112*
RISK -0.140201 0.108132 -1.296571 0.2019
EX -0.005981 0.018685 -0.320109 0.7505
BSI -0.019920 0.007532 -2.644737 0.0114*

Y

* JudAyn1sananszau 0.05

Number of observations: 48 R-squared: 0.318873 Adjusted R-squared: 0.237786
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1NM15197 4.23 HAVBIANNIANNDEVDIUTENVTRYAT YUIAVRIAINTT

a o

(SIZE) deansenulunnquInsanan auLNUUBINaNNSWevaIusen TKS TurueNnviinig

'
aaa v

Wasiun19gsna (BS) damansenuluvvavedaiided1dgvnadfinisedu 0.05 Feasuigladn
1HI9UUATDIAINITAUTUNANBULNUYDINANNINEVRIUTEN TKS eiiiuaume Tunnanseiu

PIUAFYHAURIUNGINVNUTUNANDURVUYBINANNSNEVBIUTEN TKS Azanas

AN 4.24 HATRIENNSONNDYUSEN UTP

Variable Coefficient Std. Error t-Statistic P-value
C 0.409256 0.512036 0.799271 0.4286
PE 0.006115 0.002622 2.332612 0.0245*
SIZE 0.131621 0.102803 1.280327 0.2075
RISK -0.053873 0.076057 -0.7083262 0.4827
EX -0.022380 0.014141 -1.582661 0.1210
BSI -0.019018 0.007235 -2.628503 0.0119*

T
v o aa

* JodrAgyneananseau 0.05
Number of observations: 48 R-squared: 0.298941 Adjusted R-squared: 0.215482

AN 4.24 NavedaUNInnBYeIuTEVlvdeyadn dnsidiusanain

Ly

seviusonlsgnideu (PE) dwansenulunisuindenanauunuvemanningvasuiegm

9

'
= S 2

UTPluvaugawiinnudeiuni1agsna (BS) dewansenulunisavedsiteddgyniadag

'
1 o a il 4 a

AU 0.05 Feiunglein Wednsrdiusimnainderuseiilsgniaeviuiiudunanauwny

q

YRINANNTNGVOIUTEN UTP aztiindunie luniensatudiudideidanudoduniegsia

WLV UNANDULNUTBINANNTNEVRIUSEN UTP 2zanad
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ANS199 4.25 HATRIENNSIANREUSEN UV

Variable Coefficient Std. Error t-Statistic P-value
C -1.302414 0.584181 -2.229469 0.0312
PE -8.19E-05 0.000960 --0.085299 0.9324
SIZE 0.379505 0.058901 6.43111 0.0000*
RISK -0.330265 0.10496 -3.253959 0.0023*
EX -0.035218 0.020000 -1.760875 0.0855%*
BSI -0.0118887 0.007887 -1.506430 0.1394

T
v o w aa

[y

* JudgrAgyneannnsenu 0.05

** odAgyneananszau 0.10

Number of observations: 48 R-squared: 0.310153 Adjusted R-squared: 00.228028

1NA15197 4.25 HAYBIANNITOANBYYDIUTENTVTaYAT1 YUIAYDIATINS
(SIZE) danansenulun1auinmenan ouLNUUBINanNsnavaausem UV TuvusnanuLides
(RISK) demansenulunsavegrefidodrAgnieadfnsedu 0.05 Feesuelain Wevuinves
A9N15 LAUTUNANDUBLNUYDINANNSNEVBIUTEN UV 98 AiNTU TUN19nsanugud1AnuLdes
WLUVUNANDULNUVBINANNSNEVDIUSEN UV 2zanad

1 @ a v o w QQ::I' [ d'

281915AM N MINNTUTIAIAYN19ERATTZAU 0.10 A19991 4.25 $1897U
1 U Ql' 1 1 v} [} G4 a o d"
71905 mamUasY (EX) @90ansenuluni9aunananausnuIsInannswguadusen UV o

a5ueleI1 WednsanUas ULy azinavinliNanaukNuUUBIRaN NS ngvaIuUSEN UV

WAL LUy
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ANS199 4.26 HATDIEUNITONNDYUSEN VIH

Variable Coefficient Std. Error t-Statistic P-value
C -0.830397 0.873970 -0.950144 0.3475
PE 0.000886 0.003561 0.2448873 0.8047
SIZE 0.303699 0.123601 2.457092 0.0182*
RISK 0.013647 0.033432 --0.408191 06852
EX -0.041389 0.011389 -3.634099 0.0008*
BSI -0.117633 0.002895 -2.636441 0.0117*

T
v o aa [y

* JodrAgyneananszau 0.05
Number of observations: 48 R-squared: 0.339049 Adjusted R-squared: 0.260364

1NAT1N 4.26 HAVBIANNTOANDYVDIUTENIVTBYATN IUIAVDIRINTS

(SIZE) d4eansgnulumi1auinsoNana uwNuUYoanannsnegveausen VIH luvueNonsn
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o

anANIzAu 0.05 ¥85Ualedn WounAYDIRINTTRLTVURARDURNUYBINANNSNEVDIUTEN
VIH 9gtiindusie Tunsesadudiudidnsuandien wagdsidanulodun1agsnaiuay

NANBUWNUVBINANNSNEVBIUSEN VIH 9zanad

nalagasuaNm1s199 4.15 - 4.26 aznuintunmsindadeninistu fe

v 1 o
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9 9

o w Y aada U
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1%
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AMSULADU UNTIAN W.A. 2559 D4 LABUSUINAN W.A. 2563

m;“ YoUIEN | LAou U PE SIZE RISK EX BSI TR
1 | AT JAN 2016 | 11.10 | 8.63 0.71 3594 | 4850 |-0.04
2 | AT FEB 2016 | 11.14 |8.76 0.74 3589 | 4820 | 0.06
3 | AIT MAR | 2016 | 1191 | 8.69 0.74 3541 | 5150 | 0.07
4 | AT APR 2016 | 1172 |8.74 0.67 3511 | 49.80 |-0.02
5 | AT MAY | 2016 | 1181 |8.68 0.69 35.89 | 49.70 |-0.01
6 | AT JUN 2016 | 1201 |8.70 0.68 3534 | 50.40 | 0.02
7 | AT JuL 2016 | 1243 |8.73 0.67 35.04 | 49.40 | 0.03
8 | AT AUG | 2016 | 1134 |86l 0.58 34.81 | 47.80 |-0.12
9 | AT SEP 2016 | 10.81 | 8.56 0.48 34.88 | 50.30 | -0.03
10 | AIT OCT | 2016 | 10.61 | 854 0.53 35.18 | 49.20 | -0.02
11 | AT NOV | 2016 | 1180 |854 0.53 35.81 | 49.50 | 0.00
12 | AIT DEC 2016 | 1171 | 854 0.59 36.00 | 50.30 |-0.01
13 | AIT JAN 2017 | 1256 | 8.61 1.71 3537 | 50.10 | 0.07
14 | AIT FEB 2017 | 1345 | 8.66 0.56 3505 |49.80 | 0.06
15 | AIT MAR | 2017 | 1453 |874 0.51 34.61 | 5260 | 0.08
16 | AIT APR 2017 | 1261 | 8.60 0.60 34.79 | 49.60 | -0.13
17 | AT MAY | 2017 | 1259 | 8.65 0.57 3427 | 5230 |0.11
18 | AIT JUN 2017 | 1270 | 8.66 0.61 34.15 | 50.70 | 0.01
19 | AT JuL 2017 | 1270 | 8.66 0.60 3349 | 5030 | 0.00
20 | AIT AUG | 2017 | 1234 |863 0.58 3338 | 50.70 | -0.04
21 | AT SEP 2017 | 1279 | 8.66 0.61 3353 | 5220 | 0.06
22 | AIT OCT | 2017 | 1279 |8.66 0.30 3341 | 50.60 | 0.00
23 | AT NOV | 2017 | 1254 | 8.69 0.30 3276 | 5130 | 0.03
24 | AIT DEC 2017 | 1320 | 874 0.27 32.85 | 50.20 | 0.05
25 | AT JAN 2018 | 13.63 | 8.77 0.43 3154 | 5250 | 0.03
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mﬁ ! YoUIEN | LAou U PE SIZE RISK EX BSI TR
26 | AT FEB 2018 | 14.12 | 871 0.51 3164 | 51.40 |-0.06
27 | AIT MAR | 2018 | 14.12 |871 0.55 3141 | 5330 |0.00
28 | AT APR 2018 | 13.16 | 8.64 0.50 31.68 | 49.50 | -0.07
29 | AIT MAY | 2018 | 14.26 | 856 0.59 3229 | 5150 |-0.03
30 | AIT JUN 2018 | 1333 | 8.49 0.56 3333 | 5280 |-0.07
31 | AIT JuL 2018 | 1333 | 8.49 0.54 3349 | 52.00 |0.00
32 | AT AUG | 2018 | 1429 | 846 0.56 3292 | 51.40 |-0.03
33 | AIT SEP 2018 | 1373 | 843 0.50 3258 | 51.50 |-0.02
34 | AT OCT |2018 | 1292 |836 0.51 3344 | 49.60 | -0.06
35 | AIT NOV | 2018 |1510 |832 0.46 3308 |53.10 |-0.05
36 | AT DEC 2018 | 15.03 | 8.31 0.43 3261 | 4950 |-0.01
37 | AIT JAN 2019 | 1541 |8.34 0.37 31.41 | 50.00 |0.03
38 | AT FEB 2019 | 1821 |837 0.37 31.64 | 49.90 | 0.03
39 | AIT MAR | 2019 | 1882 |8.40 0.39 31.98 | 51.40 |0.03
40 | AT APR 2019 | 1838 |8.38 0.36 3210 | 49.20 |-0.02
41 | AT MAY | 2019 | 16.14 | 8.39 0.32 31.92 | 50.10 | 0.04
42 | AT JUN 2019 | 1751 | 847 0.31 30.92 | 49.40 | 0.08
43 | AIT JuL 2019 | 1834 | 852 0.30 3097 | 49.10 | 0.05
a4 | AT AUG | 2019 | 1659 | 841 0.38 30.82 | 48.60 | -0.10
45 | AT SEP 2019 | 16.05 | 8.37 0.46 30.77 | 47.90 |-0.01
46 | AIT OCT |2019 | 1467 |8.28 0.50 30.36 | 48.10 | -0.09
a1 | AT NOV | 2019 | 1358 | 829 0.49 30.41 | 47.40 |0.01
a8 | AIT DEC 2019 | 1295 |8.25 0.55 30.33 | 45.10 | -0.05
49 | AT JAN 2020 | 1218 | 8.19 0.67 3130 | 4850 |-0.06
50 | AIT FEB 2020 | 9.79 8.25 0.57 31.78 | 44.10 | 0.07
51 | AIT MAR | 2020 | 9.00 8.17 0.55 32.83 | 42.60 | -0.08
52 | AT APR 2020 | 9.42 8.21 0.51 3255 | 3260 |0.13
53 | AIT MAY | 2020 | 1029 |8.19 0.51 32.02 | 34.40 |-0.03
54 | AT JUN 2020 | 1023 |8.18 0.50 31.07 | 3850 |-0.01
55 | AIT JuL 2020 | 10.17 | 8.17 0.50 31.43 | 4290 |-0.01
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mﬁ ! YoUIEN | LAou U PE SIZE RISK EX BSI TR
56 | AIT AUG | 2020 | 1070 |8.17 0.48 3125 | 4570 |-0.01
57 | AIT SEP 2020 | 1039 |8.14 0.48 31.83 | 4750 |-0.01
58 | AIT OCT |2020 |9.95 8.10 0.47 3137 | 4540 |-0.04
59 | AIT NOV [ 2020 |9.93 8.24 0.48 30.45 | 47.70 | 0.15
60 | AIT DEC 2020 | 9.66 8.21 0.47 3021 | 46.80 | -0.03
61 | ICHI JAN 2016 | 16.75 | 9.69 1.16 3594 | 4850 |0.01
62 | ICHI FEB 2016 | 2079 | 9.74 1.06 35.89 | 4820 | 0.05
63 | ICHI MAR | 2016 | 19.35 | 9.66 1.08 3541 | 5150 |-0.07
64 | ICHI APR 2016 | 19.51 | 9.67 1.12 35.11 | 49.80 | 0.01
65 | ICHI MAY | 2016 | 2039 |9.63 1.08 3589 | 49.70 | -0.02
66 | ICHI JUN 2016 | 21.08 | 9.66 1.1 3534 | 50.40 | 0.03
67 | ICHI JuL 2016 | 2213 |9.71 1.11 3504 | 49.40 | 0.05
68 | ICHI AUG | 2016 |27.94 |9.66 1.13 34.81 |47.80 |-0.05
69 | ICHI SEP 2016 | 24.02 |9.51 1.21 34.88 | 5030 | -0.12
70 | ICHI OCT | 2016 |2540 |957 1.21 35.18 | 49.20 | 0.06
71 [ ICHI NOV | 2016 |27.49 |9.48 1.18 3581 | 49.50 |-0.08
72 | ICHI DEC 2016 | 27.76 | 9.49 1.11 36.00 | 5030 | 0.01
73 | ICHI JAN 2017 | 30.48 | 9.59 1.07 3537 [ 50.10 | 0.10
74 | ICHI FEB 2017 | 3599 | 9.49 1.14 35.05 | 49.80 | -0.09
75 | ICHI MAR | 2017 | 3634 | 9.50 1.12 3461 | 5260 |0.01
76 | ICHI APR 2017 | 34.75 | 9.46 1.11 3479 | 49.60 | -0.04
77 | ICHI MAY | 2017 | 6351 |9.35 1.18 34.27 | 5230 |-0.10
78 | ICHI JUN 2017 | 6279 | 9.34 1.21 34.15 | 50.70 | -0.01
79 | ICHI JuL 2017 | 5526 |9.21 1.19 3349 | 5030 | -0.12
80 | ICHI AUG | 2017 | 7794 |9.22 1.18 3338 | 50.70 | 0.01
81 | ICHI SEP 2017 | 80.45 | 9.25 0.98 3353 [ 5220 |0.03
82 | ICHI OCT | 2017 |8498 |9.30 0.72 3341 | 50.60 | 0.06
83 | ICHI NOV | 2017 | 69.83 | 9.36 0.93 32.76 | 51.30 | 0.06
84 | ICHI DEC 2017 | 71.00 |9.38 1.12 32.85 | 5020 | 0.02
85 | ICHI JAN 2018 | 7491 | 9.43 1.26 31.54 | 5250 | 0.05
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ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
86 | ICHI FEB 2018 | 37.13 | 9.37 1.52 31.64 | 51.40 |-0.06
87 | ICHI MAR | 2018 |[3342 |9.26 1.51 3141 | 5330 |-0.10
88 | ICHI APR 2018 | 3259 |9.24 1.31 31.68 | 49.50 | -0.02
89 | ICHI MAY | 2018 | 2504 | 887 1.44 3229 | 5150 |-0.28
90 | ICHI JUN 2018 | 2122 |8.71 1.35 3333 | 5280 |-0.15
91 | ICHI JuL 2018 | 2213 | 875 1.36 3349 | 52.00 |0.04
92 | ICHI AUG | 2018 | 3500 |866 1.38 3292 | 51.40 | -0.09
93 | ICHI SEP 2018 | 37.05 |8.72 1.33 3258 | 5150 | 0.06
94 | ICHI OCT | 2018 |31.37 | 855 1.33 3344 | 49.60 | -0.15
95 | ICHI NOV | 2018 |41.16 | 850 1.26 3308 | 53.10 | -0.05
96 | ICHI DEC 2018 | 3245 | 826 1.17 3261 | 4950 | -0.21
97 | ICHI JAN 2019 | 3724 | 8.40 1.16 31.41 | 5000 |0.15
98 | ICHI FEB 2019 | 100.23 | 839 1.10 3164 | 49.90 |-0.01
99 | ICHI MAR | 2019 | 106.16 | 8.45 1.15 31.98 | 51.40 |0.06
100 | ICHI APR 2019 | 116.83 | 8.54 1.20 3210 | 49.20 |0.10
101 | ICHI MAY | 2019 |5349 |88l 1.09 31.92 | 50.10 |0.32
102 | ICHI JUN 2019 | 6855 |9.06 1.15 30.92 |49.40 |0.28
103 | ICHI JuL 2019 | 8101 |9.22 1.14 30.97 | 49.10 |0.18
104 | ICHI AUG | 2019 | 3447 |9.22 1.13 30.82 | 48.60 | -0.01
105 | ICHI SEP 2019 | 28.02 |9.01 1.23 30.77 | 4790 |-0.19
106 | ICHI OCT | 2019 |3002 |9.08 1.24 3036 | 48.10 | 0.07
107 | ICHI NOV [ 2019 |21.72 |891 1.27 30.41 | 47.40 | -0.16
108 | ICHI DEC 2019 | 1924 |879 1.52 3033 | 4510 | -0.11
109 | ICHI JAN 2020 | 1897 |8.78 1.53 3130 | 4850 |-0.01
110 | ICHI FEB 2020 | 1595 |8.78 1.18 31.78 | 44.10 | 0.00
111 | ICHI MAR | 2020 | 1283 | 856 0.92 32.83 | 4260 |-0.20
112 | ICHI APR 2020 | 1866 | 894 0.94 3255 | 3260 |0.46
113 | ICHI MAY | 2020 | 19.11 | 9.06 0.95 32.02 | 34.40 | 0.20
114 | ICHI JUN 2020 | 2313 |9.26 0.88 31.07 | 3850 |0.21
115 | ICHI JuL 2020 | 2543 | 9.35 0.86 31.43 | 4290 |0.10
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mﬁ ! YoUIEN | LAou U PE SIZE RISK EX BSI TR
116 | ICHI AUG | 2020 |2488 |9.36 0.85 3125 | 4570 |0.01
117 | ICHI SEP 2020 | 3215 |9.61 0.83 31.83 | 4750 |0.29
118 | ICHI OCT | 2020 |2852 |9.49 0.84 3137 | 4540 |-0.11
119 | ICHI NOV | 2020 |27.50 |9.56 0.81 30.45 | 47.70 | 0.07
120 | ICHI DEC 2020 | 2334 |9.39 0.84 3021 | 46.80 | -0.15
121 | KAMART | JAN 2016 | 40.68 | 8.52 1.46 3594 | 4850 |0.13
122 | KAMART | FEB 2016 | 2328 |8.49 1.44 35.89 | 4820 |-0.03
123 | KAMART | MAR | 2016 | 23.12 |8.49 1.38 3541 | 5150 |-0.01
124 | KAMART | APR 2016 | 21.39 | 841 1.36 35.11 | 49.80 |-0.07
125 | KAMART | MAY | 2016 | 2231 | 857 1.38 3589 |49.70 |0.18
126 | KAMART | JUN 2016 | 26.77 | 875 1.45 3534 | 50.40 | 0.21
127 | KAMART | JUL 2016 | 37.08 |9.08 1.39 3504 | 49.40 | 0.39
128 | KAMART | AUG | 2016 | 36.73 | 9.06 1.49 34.81 | 47.80 |-0.02
129 | KAMART | SEP 2016 | 35.03 |9.01 1.50 34.88 | 50.30 | -0.04
130 | KAMART | OCT | 2016 |3870 |9.11 1.62 35.18 | 49.20 | 0.10
131 | KAMART | NOV | 2016 | 30.48 |[9.01 1.61 3581 | 49.50 |-0.09
132 | KAMART | DEC 2016 | 3024 | 9.00 1.61 36.00 | 50.30 | 0.00
133 | KAMART | JAN 2017 | 30.73 | 9.02 1.73 3537 | 50.10 | 0.02
134 | KAMART | FEB 2017 | 28.00 | 891 1.80 35.05 | 49.80 |-0.10
135 | KAMART | MAR | 2017 | 28.00 |891 1.89 3461 | 5260 | 0.00
136 | KAMART | APR 2017 | 2825 |892 1.98 3479 | 49.60 | 0.01
137 | KAMART | MAY | 2017 | 29.37 |871 1.96 34.27 | 5230 |0.08
138 | KAMART | JUN 2017 | 2731 |893 1.89 34.15 | 50.70 | -0.06
139 | KAMART | JUL 2017 | 27.47 | 893 1.82 3349 | 5030 |0.01
140 | KAMART | AUG | 2017 | 2457 | 8.82 1.73 3338 | 50.70 | -0.10
141 | KAMART | SEP 2017 | 2617 |888 1.69 3353 | 5220 |0.07
142 | KAMART | OCT | 2017 | 2665 | 8.90 1.46 3341 | 50.60 | 0.02
143 | KAMART | NOV | 2017 |24.80 | 8.81 0.95 3276 | 51.30 | -0.09
144 | KAMART | DEC 2017 | 2399 |8.77 0.82 32.85 | 5020 |-0.02
145 | KAMART | JAN 2018 | 2513 | 8.82 0.51 31.54 | 5250 | 0.05
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146 | KAMART | FEB 2018 | 2343 | 8.79 0.63 3164 | 5140 |-0.03
147 | KAMART | MAR | 2018 |21.09 |8.69 0.62 3141 | 5330 |-0.10
148 | KAMART | APR 2018 | 2094 |8.68 0.65 3168 | 49.50 | -0.01
149 | KAMART | MAY | 2018 |17.24 |8.46 0.63 3229 | 5150 |-0.19
150 | KAMART | JUN 2018 | 13.08 | 8.8 0.75 3333 | 5280 |-0.23
151 | KAMART | JUL 2018 | 1508 | 832 1.07 3349 | 5200 |0.15
152 | KAMART | AUG | 2018 | 15.04 | 8.24 1.17 3292 | 51.40 |-0.08
153 | KAMART | SEP 2018 | 16.09 | 831 1.13 3258 | 5150 | 0.09
154 | KAMART | OCT | 2018 | 14.69 |8.22 1.13 3344 | 49.60 | -0.09
155 | KAMART | NOV | 2018 | 9.63 8.17 1.13 3308 | 53.10 | -0.05
156 | KAMART | DEC 2018 | 8.14 8.00 1.12 3261 | 4950 |-0.14
157 | KAMART | JAN 2019 | 9.10 8.11 1.20 31.41 | 50.00 |0.12
158 | KAMART | FEB 2019 | 9.53 8.14 1.19 31.64 | 49.90 |0.03
159 | KAMART | MAR | 2019 | 9.09 8.09 1.21 31.98 | 51.40 |-0.05
160 | KAMART | APR 2019 | 9.72 8.16 1.24 3210 | 49.20 | 0.07
161 | KAMART | MAY | 2019 | 10.68 |8.27 1.25 31.92 [50.10 |0.13
162 | KAMART | JUN 2019 | 1408 |855 1.30 30.92 |49.40 |0.33
163 | KAMART | JUL 2019 | 1384 |853 0.95 30.97 | 49.10 |-0.02
164 | KAMART | AUG | 2019 | 11.14 | 836 1.02 30.82 | 48.60 | -0.15
165 | KAMART | SEP 2019 | 1091 |8.34 1.08 30.77 | 47.90 |-0.01
166 | KAMART | OCT | 2019 | 9.81 8.23 1.01 3036 | 48.10 | -0.10
167 | KAMART | NOV | 2019 | 13.03 |8.13 1.13 30.41 | 47.40 | -0.10
168 | KAMART | DEC 2019 | 1310 |8.13 1.14 30.33 | 4510 | 0.02
169 | KAMART | JAN 2020 | 1249 |8.08 1.17 3130 | 4850 | -0.05
170 | KAMART | FEB 2020 | 11.00 | 7.96 1.09 31.78 | 4410 |-0.12
171 | KAMART | MAR | 2020 | 6.80 7.48 0.80 32.83 | 4260 | -0.38
172 | KAMART | APR 2020 | 1098 |7.96 0.97 3255 | 3260 | 061
173 | KAMART | MAY | 2020 | 1153 |7.82 0.97 3202 |34.40 |-0.11
174 | KAMART | JUN 2020 | 1210 | 787 0.98 31.07 | 3850 |0.06
175 | KAMART | JUL 2020 | 1129 |7.80 0.99 31.43 | 4290 |-0.07




65

ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
176 | KAMART | AUG | 2020 | 13.40 | 7.79 0.97 3125 | 4570 |-0.01
177 | KAMART | SEP 2020 | 1437 | 786 0.97 31.83 | 4750 |0.08
178 | KAMART | OCT | 2020 | 1565 |7.94 0.99 3137 | 4540 | 0.09
179 | KAMART | NOV | 2020 |2159 |8.16 0.92 3045 | 47.70 | 0.24
180 | KAMART | DEC 2020 |21.48 |8.16 0.91 3021 | 4680 |0.01
181 | MC JAN 2016 | 1381 |9.14 0.88 3594 | 4850 | -0.03
182 | MC FEB 2016 | 1421 | 9.25 0.81 3589 | 4820 |0.11
183 | MC MAR | 2016 | 1301 |9.16 0.78 3541 | 5150 |-0.08
184 | MC APR 2016 | 1464 |9.28 0.79 3511 |49.80 |0.13
185 | MC MAY | 2016 | 1353 |9.21 0.75 3589 | 49.70 | -0.04
186 | MC JUN 2016 | 1450 |9.28 0.68 3534 | 50.40 | 0.07
187 | MC JuL 2016 | 1472 |9.29 0.64 3504 | 49.40 | 0.01
188 | MC AUG | 2016 | 1439 |9.29 0.53 3481 |47.80 |0.00
189 | MC SEP 2016 | 1439 |9.29 0.53 34.88 | 5030 | 0.03
190 | MC OCT | 2016 | 1577 |9.39 0.68 3518 |49.20 |0.10
191 | MC NOV | 2016 |1620 |9.44 0.68 3581 | 49.50 |0.05
192 | MC DEC 2016 | 1558 | 9.40 0.69 36.00 | 50.30 | -0.04
193 | MC JAN 2017 | 17.13 | 9.49 0.70 3537 | 50.10 |0.10
194 | MC FEB 2017 | 1737 | 959 0.72 3505 |49.80 |0.10
195 | MC MAR | 2017 | 1955 |9.71 0.75 3461 | 5260 |0.13
196 | MC APR 2017 | 1756 | 9.60 0.74 3479 | 49.60 | -0.10
197 | MC MAY | 2017 | 16.60 | 9.58 0.81 34.27 | 5230 |0.01
198 | MC JUN 2017 | 1679 | 959 0.84 34.15 | 50.70 | 0.01
199 | MC JuL 2017 | 15.87 | 9.54 0.83 3349 | 5030 | -0.05
200 | MC AUG | 2017 | 1463 |9.33 0.84 3338 | 5070 |-0.18
201 | MC SEP 2017 | 1588 |9.41 0.91 3353 | 5220 |0.12
202 | MC OCT |2017 |[1629 |9.44 0.57 3341 | 50.60 |0.03
203 | MC NOV | 2017 | 17.46 |9.46 0.61 3276 | 51.30 | 0.02
204 | MC DEC 2017 | 1724 |9.44 0.61 32.85 | 5020 |-0.01
205 | MC JAN 2018 | 1637 | 9.39 0.75 31.54 | 5250 |-0.05
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mﬁ ! YoUIEN | LAou U PE SIZE RISK EX BSI TR
206 | MC FEB 2018 | 16.93 | 9.24 0.75 3164 |51.40 |-0.14
207 | MC MAR | 2018 | 16.67 |9.23 0.92 3141 | 5330 |-0.02
208 | MC APR 2018 | 15.62 | 9.16 0.82 31.68 | 49.50 | -0.06
209 | MC MAY | 2018 | 17.45 |9.27 0.60 3229 | 5150 |0.14
210 | MC JUN 2018 | 14.69 | 9.10 0.76 3333 | 5280 |-0.16
211 | MC JuL 2018 | 16.14 | 9.19 0.77 3349 | 5200 |0.10
212 | MC AUG | 2018 | 1499 |9.26 0.72 3292 | 5140 |0.07
213 | MC SEP 2018 | 1465 |9.23 0.71 3258 | 51.50 |-0.02
214 | MC OCT |2018 | 1384 |9.18 0.64 3344 | 49.60 | -0.05
215 | MC NOV | 2018 |[14.99 |9.14 0.58 3308 |53.10 |-0.01
216 | MC DEC 2018 | 14.03 | 9.07 0.62 3261 | 49.50 | -0.06
217 | MC JAN 2019 | 1277 |898 0.58 31.41 | 50.00 |-0.09
218 | MC FEB 2019 | 1288 |9.02 0.66 31.64 | 49.90 | 0.04
219 | MC MAR | 2019 | 12.07 | 895 0.63 31.98 | 51.40 |-0.03
220 | MC APR 2019 | 1132 |8.89 0.67 3210 | 49.20 | -0.06
221 | MC MAY | 2019 | 9.98 8.64 0.84 31.92 | 50.10 |-0.22
222 | MC JUN 2019 | 11.11 | 875 0.77 30.92 | 49.40 | 0.1
223 | MC JuL 2019 | 11.32 | 8.77 0.77 3097 | 49.10 | 0.02
224 | MC AUG | 2019 | 1034 |868 0.88 30.82 | 48.60 | -0.09
225 | MC SEP 2019 | 19.68 |8.71 0.84 30.77 | 47.90 | 0.03
226 | MC OCT |2019 |17.09 |857 0.85 30.36 | 48.10 | -0.13
227 | MC NOV | 2019 | 2094 |867 0.82 30.41 | 4740 |0.15
228 | MC DEC 2019 | 21.09 | 868 0.74 30.33 | 45.10 | 0.01
229 | MC JAN 2020 |28.11 | 897 1.00 3130 | 4850 |0.33
230 | MC FEB 2020 | 2363 |892 1.16 31.78 | 44.10 | -0.05
231 | MC MAR | 2020 | 17.56 | 8.62 1.09 32.83 | 4260 | -0.22
232 | MC APR 2020 | 2034 |8.77 1.05 3255 | 3260 |0.16
233 | MC MAY | 2020 | 2858 | 8.89 1.06 32.02 | 34.40 |0.13
234 | MC JUN 2020 | 30.00 |8.94 1.07 31.07 | 3850 | 0.05
235 | MC JuL 2020 | 2921 |891 1.05 31.43 | 4290 |-0.03
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ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
236 | MC AUG | 2020 | 1877 |895 1.03 3125 | 4570 | 0.04
237 | MC SEP 2020 | 1887 |896 1.03 31.83 | 4750 |0.01
238 | MC OCT | 2020 |19.84 |9.01 1.03 3137 | 4540 | 0.05
239 | MC NOV | 2020 |17.89 |9.01 0.97 3045 | 47.70 | 0.02
240 | MC DEC 2020 | 17.28 | 897 0.95 3021 | 4680 |-0.03
241 | PM JAN 2016 | 1399 |871 0.38 3594 | 4850 | -0.04
242 | PM FEB 2016 | 1339 | 8.67 0.37 3589 | 4820 |-0.04
243 | PM MAR | 2016 | 1374 | 8.69 0.32 3541 | 5150 |0.03
244 | PM APR 2016 | 13.46 | 8.67 0.32 3511 | 49.80 |-0.02
245 | PM MAY | 2016 | 13.65 | 8.66 0.30 3589 | 49.70 | 0.02
246 | PM JUN 2016 | 1329 | 8.63 0.31 3534 | 5040 | -0.03
247 | PM JuL 2016 | 13.65 |8.66 0.30 3504 | 49.40 | 0.03
248 | PM AUG | 2016 | 12.87 | 856 0.25 3481 | 4780 | -0.09
249 | PM SEP 2016 | 1323 |859 0.33 34.88 | 5030 | 0.06
250 | PM OCT | 2016 | 1360 |8.62 0.51 3518 |49.20 |0.03
251 | PM NOV | 2016 | 1236 | 857 0.53 3581 | 4950 |-0.04
252 | PM DEC 2016 | 1243 | 858 0.50 36.00 | 5030 |0.01
253 | PM JAN 2017 | 1327 | 865 0.55 3537 | 50.10 | 0.07
254 | PM FEB 2017 | 1751 | 871 0.56 3505 |49.80 |0.06
255 | PM MAR | 2017 | 1612 |8.62 0.62 3461 | 5260 |-0.08
256 | PM APR 2017 | 1577 | 8.60 0.67 3479 | 49.60 | -0.02
257 | PM MAY | 2017 | 1694 | 875 0.64 34.27 | 5230 |0.22
258 | PM JUN 2017 | 19.03 | 886 0.67 34.15 | 50.70 | 0.12
259 | PM JuL 2017 | 1839 |8.83 0.65 3349 | 5030 |-0.03
260 | PM AUG | 2017 | 1328 |877 0.61 3338 | 50.70 | -0.05
261 | PM SEP 2017 | 16.60 | 9.00 0.56 3353 | 5220 |0.28
262 | PM OCT | 2017 | 17.95 |9.08 0.04 3341 | 50.60 |0.08
263 | PM NOV | 2017 | 1577 | 895 0.20 32.76 | 5130 | -0.12
264 | PM DEC 2017 | 1503 | 8.90 0.23 32.85 | 5020 |-0.05
265 | PM JAN 2018 | 1626 | 898 0.27 31.54 | 5250 |0.08
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ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
266 | PM FEB 2018 | 1461 | 891 0.50 31.64 | 51.40 |-0.07
267 | PM MAR | 2018 | 1425 | 8.89 0.47 3141 | 5330 |-0.02
268 | PM APR 2018 | 13.19 | 8.81 0.46 3168 | 49.50 | -0.07
269 | PM MAY | 2018 | 1367 |8.75 0.51 3229 | 5150 |-0.01
270 | PM JUN 2018 | 13.03 | 871 0.59 3333 | 5280 |-0.05
271 | PM JuL 2018 | 1341 |874 0.59 3349 | 5200 |0.03
272 | PM AUG | 2018 | 1565 | 856 0.64 3292 | 51.40 |-0.16
273 | PM SEP 2018 | 1637 | 8.60 0.64 3258 | 5150 | 0.07
274 | PM OCT | 2018 | 1601 | 858 0.59 3344 | 49.60 | -0.02
275 | PM NOV | 2018 | 1587 |859 0.55 33.08 | 53.10 |0.01
276 | PM DEC 2018 | 1516 | 855 0.53 3261 | 4950 | -0.04
277 | PM JAN 2019 | 1560 | 857 0.52 31.41 | 50.00 |0.03
278 | PM FEB 2019 | 1464 |859 0.46 31.64 | 49.90 | 0.02
279 | PM MAR | 2019 | 14.15 | 856 0.45 31.98 | 51.40 |-0.03
280 | PM APR 2019 | 1390 | 854 0.47 3210 | 49.20 | -0.02
281 | PM MAY | 2019 | 1377 | 855 0.48 31.92 | 50.10 |0.05
282 | PM JUN 2019 | 1441 | 8.60 0.47 30.92 |49.40 |0.05
283 | PM JuL 2019 | 1489 | 863 0.51 30.97 | 49.10 | 0.03
284 | PM AUG | 2019 | 1492 |857 0.49 30.82 | 48.60 | -0.06
285 | PM SEP 2019 | 1492 | 857 0.50 30.77 | 47.90 | 0.02
286 | PM OCT | 2019 | 1501 |857 0.50 3036 | 48.10 | 0.01
287 | PM NOV | 2019 | 16.09 | 845 0.32 30.41 | 47.40 | -0.12
288 | PM DEC 2019 | 16.09 | 845 0.23 30.33 | 45.10 | 0.00
289 | PM JAN 2020 | 13.10 | 8.24 0.23 3130 | 4850 |-0.19
290 | PM FEB 2020 | 1333 |821 0.49 31.78 | 4410 |-0.03
291 | PM MAR | 2020 | 1094 |8.01 0.60 32.83 | 4260 |-0.18
292 | PM APR 2020 | 1333 |821 0.58 3255 | 3260 |0.32
293 | PM MAY | 2020 | 16.73 | 8.34 0.59 3202 |34.40 |0.14
294 | PM JUN 2020 | 1625 |832 0.56 31.07 | 3850 |-0.02
295 | PM JuL 2020 | 1563 |8.28 0.56 31.43 | 4290 |-0.04
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ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
296 | PM AUG | 2020 | 1360 |837 0.56 3125 | 4570 |0.09
297 | PM SEP 2020 | 1470 | 847 0.56 31.83 | 4750 |0.13
298 | PM OCT | 2020 | 1355 | 840 0.57 3137 | 4540 |-0.08
299 | PM NOV | 2020 | 1245 |853 0.60 3045 | 47.70 | 0.14
300 | PM DEC 2020 | 1187 |848 0.61 3021 | 4680 | -0.05
301 | SAPPE | JAN 2016 | 1535 | 8.42 0.69 3594 | 4850 |-0.15
302 | SAPPE FEB 2016 | 15.44 | 8.44 0.65 3589 | 4820 |0.03
303 | SAPPE MAR | 2016 | 1574 | 8.46 0.67 3541 | 5150 |0.02
304 | SAPPE | APR 2016 | 1554 | 845 0.62 3511 | 49.80 |-0.01
305 | SAPPE MAY | 2016 | 1484 | 8.36 0.64 3589 | 49.70 | -0.06
306 | SAPPE | JUN 2016 | 2247 | 878 0.59 3534 | 5040 | 051
307 | SAPPE | JUL 2016 | 19.78 | 8.65 0.50 3504 | 49.40 | -0.12
308 |SAPPE | AUG | 2016 | 2875 |9.11 0.24 3481 |47.80 | 059
309 | SAPPE | SEP 2016 | 2611 |9.01 0.41 34.88 | 50.30 | -0.09
310 | SAPPE OCT | 2016 |34.74 |9.30 0.68 3518 |49.20 |0.33
311 | SAPPE NOV | 2016 |2932 |9.24 0.70 3581 | 49.50 | -0.06
312 | SAPPE DEC 2016 | 2738 | 9.17 0.81 36.00 | 5030 |-0.07
313 | SAPPE | JAN 2017 | 2440 |9.05 0.93 3537 | 50.10 |-0.11
314 | SAPPE FEB 2017 | 2064 | 9.04 0.95 3505 |49.80 |-0.01
315 | SAPPE MAR | 2017 | 1953 | 8.99 1.04 3461 | 5260 |-0.05
316 | SAPPE | APR 2017 | 1842 |893 1.11 3479 | 49.60 | -0.06
317 | SAPPE MAY | 2017 | 1894 |8091 1.21 34.27 | 5230 |0.00
318 | SAPPE | JUN 2017 | 1894 |891 1.41 34.15 | 50.70 | 0.00
319 | SAPPE | JUL 2017 | 1891 | 891 1.51 3349 | 5030 | 0.00
320 |SAPPE | AUG | 2017 | 1806 | 8.89 1.56 3338 | 50.70 | -0.02
321 | SAPPE | SEP 2017 | 2164 | 9.07 1.65 3353 | 5220 |0.20
322 | SAPPE OCT |2017 |2484 |9.21 1.61 3341 | 5060 |0.15
323 | SAPPE NOV | 2017 |[1819 |894 1.76 32.76 | 5130 | -0.23
324 | SAPPE DEC 2017 | 19.45 |9.01 1.62 32.85 | 5020 |0.07
325 | SAPPE | JAN 2018 | 20.80 | 9.08 1.46 31.54 | 5250 | 0.06
326 | SAPPE FEB 2018 | 1693 | 887 1.52 3164 | 51.40 |-0.19
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ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
327 | SAPPE MAR | 2018 | 1791 | 888 1.53 3141 | 5330 |0.01
328 | SAPPE | APR 2018 | 1859 | 892 1.17 31.68 | 49.50 |0.04
329 | SAPPE MAY | 2018 | 18.79 | 9.09 0.86 3229 | 5150 |0.21
330 | SAPPE | JUN 2018 | 1581 |891 0.95 3333 | 52.80 |-0.16
331 | SAPPE | JUL 2018 | 16.69 | 897 1.05 3349 | 5200 |0.06
332 |SAPPE | AUG | 2018 | 1665 |8.86 1.14 3292 | 5140 |-0.10
333 | SAPPE SEP 2018 | 17.30 | 8.90 1.00 3258 | 51.50 | 0.04
334 | SAPPE OCT | 2018 | 1529 |8.78 1.01 3344 | 49.60 | -0.12
335 | SAPPE NOV | 2018 | 1445 |861 0.95 3308 |53.10 |-0.15
336 | SAPPE DEC 2018 | 11.00 | 834 0.91 3261 | 4950 |-0.24
337 | SAPPE | JAN 2019 | 1421 |859 0.99 31.41 | 50.00 |0.29
338 | SAPPE FEB 2019 | 1333 | 853 0.94 31.64 | 49.90 | -0.06
339 | SAPPE MAR | 2019 |[16.10 | 864 0.89 31.98 | 51.40 |[0.12
340 | SAPPE | APR 2019 |16.10 | 8.64 1.02 32.10 | 49.20 | 0.00
341 | SAPPE MAY | 2019 | 1585 |8.62 1.04 31.92 | 50.10 |0.01
342 | SAPPE | JUN 2019 | 20.12 | 886 1.01 30.92 | 49.40 |0.27
343 | SAPPE | JUL 2019 | 19.86 | 885 0.95 30.97 | 49.10 |-0.01
344 | SAPPE | AUG |2019 |1880 |884 0.90 30.82 | 48.60 | 0.00
345 | SAPPE SEP 2019 | 19.79 |889 0.89 30.77 | 47.90 | 0.05
346 | SAPPE OCT |2019 | 1955 |888 0.80 3036 | 48.10 | -0.01
347 | SAPPE NOV | 2019 | 1685 |882 0.78 3041 | 47.40 | -0.06
348 | SAPPE DEC 2019 | 15.04 |8.71 0.72 30.33 | 4510 | -0.11
349 | SAPPE | JAN 2020 | 1481 |8.69 0.75 3130 | 4850 | -0.02
350 | SAPPE FEB 2020 | 1246 | 852 0.78 31.78 | 44.10 | -0.16
351 | SAPPE MAR | 2020 | 1125 |8.42 0.54 32.83 | 4260 |-0.10
352 | SAPPE | APR 2020 | 1261 | 853 0.58 3255 | 3260 |0.18
353 | SAPPE MAY | 2020 | 1391 | 855 0.61 3202 | 3440 |0.01
354 | SAPPE | JUN 2020 | 15.64 | 8.66 0.60 31.07 | 3850 |0.12
355 | SAPPE | JUL 2020 | 1449 |859 0.60 3143 | 4290 |-0.07
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ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
356 | SAPPE | AUG | 2020 | 1643 |856 0.59 3125 | 4570 |-0.03
357 | SAPPE | SEP 2020 | 2046 |8.78 0.58 31.83 | 4750 |0.25
358 | SAPPE OCT | 2020 |21.04 |880 0.60 3137 | 4540 |0.03
359 | SAPPE NOV |2020 |19.71 |883 0.57 3045 | 47.70 | 0.03
360 | SAPPE DEC 2020 | 1691 |8.68 0.57 3021 | 46.80 |-0.14
361 | SENA JAN 2016 | 7.70 7.91 1.31 3594 | 4850 | 0.04
362 | SENA FEB 2016 | 10.69 | 7.91 1.28 3589 |4820 |0.00
363 | SENA MAR | 2016 | 11.41 |7.97 1.21 3541 | 5150 |0.07
364 | SENA APR 2016 | 1374 |8.16 1.29 3511 |49.80 |0.20
365 | SENA MAY | 2016 | 1049 |8.15 1.19 3589 | 49.70 | 0.01
366 | SENA JUN 2016 | 10.70 | 8.17 1.23 3534 | 50.40 | 0.02
367 | SENA JuL 2016 | 1244 | 832 1.23 3504 | 49.40 |0.16
368 | SENA AUG | 2016 | 6.37 8.40 1.26 3481 |47.80 |0.09
369 | SENA SEP 2016 | 5.59 8.27 1.35 34.88 | 50.30 | -0.06
370 | SENA OCT | 2016 |595 8.33 1.36 3518 |49.20 |0.07
371 | SENA NOV | 2016 |5.63 8.34 1.29 3581 | 49.50 | 0.00
372 | SENA DEC 2016 | 5.90 8.39 1.29 36.00 | 5030 |0.05
373 | SENA JAN 2017 | 594 8.39 1.34 3537 | 50.10 | 0.00
374 | SENA FEB 2017 | 5.57 8.35 1.37 3505 |49.80 |-0.04
375 | SENA MAR | 2017 |5.90 8.41 1.44 3461 | 5260 |0.06
376 | SENA APR 2017 | 5.99 8.43 1.43 3479 | 49.60 | 0.02
377 | SENA MAY | 2017 | 6.45 8.39 1.49 34.27 | 5230 |-0.04
378 | SENA JUN 2017 | 6.88 8.45 1.43 34.15 | 50.70 | 0.07
379 | SENA JuL 2017 | 6.63 8.42 1.38 3349 | 5030 | -0.04
380 | SENA AUG | 2017 | 1231 |841 1.31 3338 | 50.70 | -0.01
381 | SENA SEP 2017 | 1278 |8.45 1.00 3353 | 5220 |0.06
382 | SENA OCT | 2017 | 1278 | 845 0.68 3341 | 50.60 | 0.00
383 | SENA NOV | 2017 | 11.42 |8.46 0.74 32.76 | 51.30 | 0.01
384 | SENA DEC 2017 | 1166 | 8.48 0.58 32.85 | 5020 |0.02
385 | SENA JAN 2018 | 1278 | 857 0.65 31.54 | 5250 |0.10
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ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
386 | SENA FEB 2018 | 6.87 8.54 0.79 31.64 | 51.40 |-0.03
387 | SENA MAR | 2018 |6.87 8.54 0.72 3141 | 5330 |0.00
388 | SENA APR 2018 | 7.00 8.56 0.70 3168 | 49.50 | 0.02
389 | SENA MAY | 2018 | 6.47 8.60 0.61 3229 | 5150 |0.04
390 | SENA JUN 2018 | 5.79 8.49 0.74 3333 | 5280 |-0.10
391 | SENA JuL 2018 | 6.45 8.59 0.75 3349 | 5200 |0.11
392 | SENA AUG | 2018 | 5.45 8.58 0.72 3292 | 51.40 |-0.02
393 | SENA SEP 2018 | 554 8.59 0.72 3258 | 5150 | 0.05
394 | SENA OCT | 2018 |528 8.55 0.78 3344 | 49.60 | -0.05
395 | SENA NOV | 2018 |5.05 8.55 0.79 3308 | 53.10 |0.00
396 | SENA DEC 2018 | 4.57 8.45 0.77 3261 | 4950 | -0.09
397 | SENA JAN 2019 | 491 8.52 0.76 31.41 | 50.00 |0.07
398 | SENA FEB 2019 | 5.41 8.53 0.71 31.64 | 49.90 | 0.02
399 | SENA MAR | 2019 |5.26 8.51 0.73 31.98 | 51.40 |-0.03
400 | SENA APR 2019 | 5.63 8.57 0.75 3210 | 49.20 | 0.07
401 | SENA MAY | 2019 |5.17 8.48 0.78 31.92 | 50.10 |-0.09
402 | SENA JUN 2019 | 538 8.52 0.71 30.92 | 49.40 | 0.04
403 | SENA JuL 2019 | 5.48 8.54 0.68 30.97 | 49.10 | 0.02
404 | SENA AUG | 2019 | 563 8.45 0.77 30.82 | 48.60 | -0.09
405 | SENA SEP 2019 | 5.53 8.43 0.77 30.77 | 47.90 | 0.01
406 | SENA OCT |2019 |539 8.41 0.69 3036 | 48.10 | -0.02
407 | SENA NOV | 2019 | 559 8.33 0.66 30.41 | 47.40 | -0.07
408 | SENA DEC 2019 | 5.16 8.25 0.66 3033 | 4510 |-0.08
409 | SENA JAN 2020 | 5.05 8.23 0.74 3130 | 4850 | -0.02
410 | SENA FEB 2020 | 3.97 8.17 0.85 31.78 | 4410 | -0.06
411 | SENA MAR | 2020 |3.04 7.90 0.69 32.83 | 4260 |-0.23
412 | SENA APR 2020 | 3.58 8.07 0.70 3255 | 3260 |0.18
413 | SENA MAY | 2020 |3.76 8.19 0.69 32.02 | 34.40 |0.13
414 | SENA JUN 2020 | 3.74 8.19 0.71 31.07 | 3850 |-0.01
415 | SENA JuL 2020 | 4.00 8.25 0.73 31.43 | 4290 | 0.07
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Galal Wy U PE SIZE RISK EX BSI TR
i
416 | SENA AUG | 2020 |3.75 8.30 0.72 3125 | 4570 | 0.04
417 | SENA SEP 2020 | 3.57 8.25 0.72 31.83 | 47.50 | 0.00
418 | SENA OCT | 2020 | 357 8.25 0.74 3137 | 4540 | 0.00
419 | SENA NOV | 2020 | 387 8.47 0.73 30.45 | 47.70 | 0.25
420 | SENA DEC 2020 | 3.96 8.50 0.76 3021 | 46.80 | 0.02
421 | SF JAN 2016 | 1338 | 9.30 1.08 3594 | 4850 |-0.02
422 | SF FEB 2016 | 7.57 9.27 0.91 35.89 | 4820 |-0.02
423 | SF MAR | 2016 | 7.51 9.27 0.83 3541 | 5150 |-0.01
424 | SF APR 2016 | 751 9.27 0.83 35.11 | 49.80 | 0.03
425 | SF MAY | 2016 | 6.93 9.26 0.80 3589 | 49.70 | -0.01
426 | SF JUN 2016 | 6.99 9.27 0.78 3534 | 50.40 | 0.01
427 | SF JuL 2016 | 7.23 9.30 0.75 3504 | 49.40 | 0.03
428 | SF AUG | 2016 | 7.15 9.30 0.65 34.81 | 47.80 | 0.00
429 | SF SEP 2016 | 7.04 9.28 0.57 34.88 | 50.30 | -0.02
430 | SF OCT | 2016 | 7.04 9.28 0.64 35.18 | 49.20 | 0.00
431 | SF NOV | 2016 |6.82 9.28 0.63 3581 | 49.50 | 0.00
432 | SF DEC 2016 | 6.93 9.30 0.61 36.00 | 5030 | 0.02
433 | SF JAN 2017 | 7.10 9.32 0.58 3537 | 50.10 | 0.03
434 | SF FEB 2017 | 1207 | 9.36 0.63 35.05 |49.80 | 0.04
435 | SF MAR | 2017 | 11.70 | 9.33 0.70 3461 | 5260 |-0.03
436 | SF APR 2017 | 1143 | 9.31 0.73 3479 | 49.60 | 0.02
437 | SF MAY | 2017 | 11.63 | 9.26 0.78 34.27 | 5230 |-0.05
438 | SF JUN 2017 | 1183 |9.27 0.79 34.15 | 50.70 | 0.02
439 | SF JuL 2017 | 11.63 | 9.26 0.78 3349 | 5030 | -0.02
440 | SF AUG | 2017 | 1139 |9.27 0.73 3338 | 50.70 | 0.02
441 | SF SEP 2017 | 1215 |9.34 0.86 3353 | 5220 |0.07
442 | SF OCT | 2017 | 1377 |9.46 0.85 3341 | 5060 |0.13
443 | SF NOV | 2017 | 14.06 |9.57 0.88 3276 | 51.30 | 0.11
444 | SF DEC 2017 | 1362 | 9.54 0.91 32.85 | 5020 |-0.03
445 | SF JAN 2018 | 1572 | 9.68 0.96 3154 | 5250 |0.15




74

ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
446 | SF FEB 2018 | 8.49 9.66 0.99 31.64 | 5140 |-0.02
447 | SF MAR | 2018 |859 9.67 0.90 3141 | 5330 |0.01
448 | SF APR 2018 | 8.73 9.69 0.87 3168 | 4950 |0.05
449 | SF MAY | 2018 |8.42 9.66 0.75 3229 | 5150 |-0.03
450 | SF JUN 2018 | 7.51 9.54 0.75 3333 | 5280 |-0.11
451 | SF JuL 2018 | 7.76 9.56 0.71 3349 | 52.00 |0.02
452 | SF AUG | 2018 | 882 9.69 0.67 3292 | 51.40 |0.14
453 | SF SEP 2018 | 8.48 9.65 0.59 3258 | 5150 | -0.04
454 | SF OCT | 2018 |7.46 9.52 0.54 3344 | 49.60 | -0.12
455 | SF NOV | 2018 | 751 9.54 0.61 33.08 | 53.10 |0.01
456 | SF DEC 2018 | 7.08 9.48 0.57 3261 | 4950 | -0.06
457 | SF JAN 2019 | 7.46 9.53 0.58 31.41 | 50.00 |0.06
458 | SF FEB 2019 | 838 9.54 0.55 31.64 | 49.90 |0.01
459 | SF MAR | 2019 |8.16 9.51 0.53 31.98 | 51.40 |-0.03
460 | SF APR 2019 | 8.06 9.50 0.48 3210 | 49.20 | 0.00
461 | SF MAY | 2019 |8.23 9.52 0.54 31.92 | 50.10 |0.02
462 | SF JUN 2019 | 836 9.54 0.55 30.92 | 49.40 | 0.02
463 | SF JuL 2019 | 823 9.52 0.50 30.97 | 49.10 |-0.02
464 | SF AUG | 2019 |7.16 9.46 0.54 30.82 | 48.60 | -0.06
465 | SF SEP 2019 | 6.99 9.43 0.59 30.77 | 47.90 |-0.03
466 | SF OCT | 2019 |6.63 9.38 0.64 3036 | 48.10 | -0.05
467 | SF NOV | 2019 |6.47 9.34 0.65 30.41 | 47.40 | -0.04
468 | SF DEC 2019 | 6.41 9.33 0.77 3033 | 45.10 | -0.01
469 | SF JAN 2020 | 6.47 9.34 0.88 31.30 | 4850 |0.01
470 | SF FEB 2020 | 5.56 9.33 0.56 31.78 | 4410 | -0.01
471 | SF MAR | 2020 | 384 8.96 0.65 32.83 | 4260 | -0.31
472 | SF APR 2020 | 4.93 9.21 0.72 3255 | 3260 |0.34
473 | SF MAY | 2020 | 4.99 9.24 0.73 3202 | 3440 |0.03
474 | SF JUN 2020 | 4.70 9.18 0.72 31.07 | 3850 | -0.06
475 | SF JuL 2020 | 4.41 9.12 0.73 31.43 | 4290 |-0.06
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i
476 | SF AUG | 2020 |46l 9.16 0.74 3125 | 4570 | 0.04
477 | SF SEP 2020 | 4.63 9.16 0.73 31.83 | 47.50 | 0.00
478 | SF OCT | 2020 |4.41 9.11 0.72 3137 | 4540 |-0.05
479 | SF NOV | 2020 |5.18 9.25 0.71 30.45 | 47.70 | 0.15
480 | SF DEC 2020 | 5.29 9.27 0.69 3021 | 46.80 | 0.02
481 | TKS JAN 2016 | 10.71 | 7.89 0.77 3594 | 4850 |-0.04
482 | TKS FEB 2016 | 1093 | 791 0.76 35.89 | 4820 |0.02
483 | TKS MAR | 2016 |9.78 7.93 0.75 3541 | 51.50 |0.03
484 | TKS APR 2016 | 10.16 | 7.97 0.74 35.11 | 49.80 | 0.04
485 | TKS MAY | 2016 | 10.92 |8.03 0.73 3589 |49.70 |0.11
486 | TKS JUN 2016 | 10.79 | 8.01 0.66 3534 | 50.40 |-0.01
487 | TKS JuL 2016 | 1099 |8.03 0.65 3504 | 49.40 | 0.02
488 | TKS AUG | 2016 | 10.04 |8.01 0.56 34.81 | 47.80 |-0.02
489 | TKS SEP 2016 | 9.62 7.97 0.51 34.88 | 50.30 | -0.02
490 | TKS OCT | 2016 |9.86 7.99 0.62 35.18 | 49.20 | 0.03
491 | TKS NOV | 2016 |9.41 8.01 0.62 3581 | 49.50 | 0.02
492 | TKS DEC 2016 | 9.69 8.04 0.62 36.00 |50.30 |0.03
493 | TKS JAN 2017 | 11.87 | 825 0.60 3537 [ 50.10 |0.23
494 | TKS FEB 2017 | 1209 | 8.31 0.61 35.05 | 49.80 | 0.07
495 | TKS MAR | 2017 | 1231 |8.33 0.63 3461 | 5260 |0.02
496 | TKS APR 2017 | 1199 |8.30 0.63 3479 | 49.60 | -0.03
497 | TKS MAY | 2017 | 1234 |8.33 0.70 34.27 | 5230 |0.03
498 | TKS JUN 2017 | 1394 | 845 0.74 34.15 | 50.70 | 0.13
499 | TKS JuL 2017 | 1330 | 8.40 0.75 3349 | 5030 |-0.05
500 | TKS AUG | 2017 | 1421 |847 0.82 3338 | 50.70 | 0.07
501 | TKS SEP 2017 | 17.42 | 868 1.01 3353 | 5220 |0.24
502 | TKS OCT | 2017 | 1753 | 868 0.99 3341 | 50.60 | 0.01
503 | TKS NOV | 2017 | 1335 |841 1.21 3276 | 51.30 |-0.24
504 | TKS DEC 2017 | 1164 |8.28 1.16 3285 | 5020 |-0.13
505 | TKS JAN 2018 | 1228 | 8.33 1.27 31.54 | 5250 | 0.05
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506 | TKS FEB 2018 | 14.15 | 8.31 1.27 31.64 | 51.40 | 0.00
507 | TKS MAR | 2018 | 13.02 |8.23 1.14 3141 | 5330 |-0.08
508 | TKS APR 2018 | 1290 |8.37 1.08 3168 | 49.50 | -0.01
509 | TKS MAY | 2018 | 1262 |8.42 0.93 3229 | 5150 |0.10
510 | TKS JUN 2018 | 1203 | 837 0.99 3333 | 5280 |-0.05
511 | TKS JuL 2018 | 1227 |839 1.05 3349 | 52.00 |0.02
512 | TKS AUG | 2018 | 838 8.45 1.02 3292 | 51.40 |0.06
513 | TKS SEP 2018 | 8.83 8.50 1.01 3258 | 5150 | 0.07
514 | TKS OCT | 2018 |8.07 8.41 1.01 3344 | 49.60 | -0.09
515 | TKS NOV | 2018 |6.96 8.23 1.04 3308 | 53.10 |-0.16
516 | TKS DEC 2018 | 6.22 8.12 0.97 3261 | 4950 | -0.11
517 | TKS JAN 2019 | 7.31 8.28 1.02 31.41 | 5000 |0.18
518 | TKS FEB 2019 | 1237 |829 1.03 31.64 | 49.90 |0.01
519 | TKS MAR | 2019 | 1160 |8.13 1.07 31.98 | 51.40 | -0.06
520 | TKS APR 2019 | 1181 |8.15 1.05 32.10 | 49.20 | 0.02
521 | TKS MAY | 2019 | 10.61 |8.18 1.10 31.92 | 50.10 |-0.06
522 | TKS JUN 2019 | 1089 |821 1.01 30.92 |49.40 |0.03
523 | TKS JuL 2019 | 10.75 |8.20 0.95 30.97 |49.10 |-0.01
524 | TKS AUG | 2019 | 1694 |8.18 0.85 30.82 | 48.60 | -0.01
525 | TKS SEP 2019 | 1684 |8.18 0.78 30.77 | 47.90 | 0.02
526 | TKS OCT | 2019 | 1563 |8.10 0.72 3036 | 48.10 | -0.07
527 | TKS NOV [ 2019 |1573 |8.00 0.54 30.41 | 47.40 | -0.10
528 | TKS DEC 2019 | 1573 | 8.00 0.52 30.33 | 45.10 | 0.00
529 | TKS JAN 2020 | 1524 |7.97 0.51 3130 | 4850 | -0.03
530 | TKS FEB 2020 | 6.76 7.87 0.56 31.78 | 4410 |-0.10
531 | TKS MAR | 2020 |4.a45 7.45 0.68 32.83 | 4260 | -0.34
532 | TKS APR 2020 | 6.11 777 0.71 3255 | 3260 |0.37
533 | TKS MAY | 2020 | 7.61 7.74 0.71 32.02 | 34.40 | 0.05
534 | TKS JUN 2020 | 7.55 7.73 0.69 31.07 | 3850 |-0.01
535 | TKS JuL 2020 | 859 7.86 0.70 31.43 | 4290 |0.14
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i
536 | TKS AUG | 2020 |11.95 |7.76 0.69 3125 | 4570 |-0.10
537 | TKS SEP 2020 | 1266 | 7.81 0.69 31.83 | 47.50 | 0.07
538 | TKS OCT |2020 |13.14 |785 0.72 3137 | 4540 | 0.04
539 | TKS NOV | 2020 | 1325 |7.95 0.69 3045 | 47.70 | 0.11
540 | TKS DEC 2020 | 13.14 | 794 0.66 3021 | 46.80 |-0.01
541 | UTP JAN 2016 | 13.60 | 7.66 0.98 3594 | 4850 |-0.02
542 | UTP FEB 2016 | 1356 | 7.71 1.01 3589 | 4820 | 0.04
543 | UTP MAR | 2016 | 1356 |7.71 0.97 3541 | 51.50 | 0.00
544 | UTP APR 2016 | 1379 | 7.72 0.89 35.11 | 49.80 | 0.02
545 | UTP MAY | 2016 | 1234 | 7.74 0.91 3589 | 49.70 | 0.06
546 | UTP JUN 2016 | 14.15 |7.88 0.93 3534 | 50.40 | 0.15
547 | UTP JuL 2016 | 17.22 | 8.07 0.91 3504 | 49.40 |0.22
548 | UTP AUG | 2016 | 1683 |8.10 0.80 34.81 | 47.80 | 0.02
549 | UTP SEP 2016 | 17.49 |8.14 0.99 34.88 | 50.30 | 0.04
550 | UTP OCT | 2016 | 2066 |8.30 1.24 35.18 | 49.20 |0.18
551 | UTP NOV | 2016 |20.09 |8.26 1.24 3581 | 49.50 |-0.04
552 | UTP DEC 2016 | 2093 |8.30 1.26 36.00 | 50.30 | 0.04
553 | UTP JAN 2017 | 2431 |9.95 1.30 3537 | 50.10 |0.16
554 | UTP FEB 2017 | 25.46 | 9.90 1.38 35.05 |49.80 | 0.04
555 | UTP MAR | 2017 | 2631 |9.83 1.52 3461 | 5260 |0.03
556 | UTP APR 2017 | 26.65 | 9.81 1.62 3479 | 49.60 | 0.01
557 | UTP MAY | 2017 | 26.60 | 9.82 1.74 34.27 | 5230 | 0.00
558 | UTP JUN 2017 | 2539 |9.90 1.84 34.15 | 50.70 | -0.05
559 | UTP JuL 2017 | 21.76 | 9.88 1.96 3349 | 5030 |-0.14
560 | UTP AUG | 2017 | 2375 |9.89 1.94 3338 | 50.70 | 0.17
561 | UTP SEP 2017 | 28.09 |9.90 1.73 3353 [5220 |0.18
562 | UTP OCT | 2017 | 2857 |986 1.36 3341 | 50.60 | 0.02
563 | UTP NOV | 2017 | 2361 |9.86 1.07 3276 | 51.30 | 0.03
564 | UTP DEC 2017 | 2361 |9.78 0.99 32.85 | 50.20 | 0.00
565 | UTP JAN 2018 | 26.06 | 9.76 0.97 31.54 | 5250 | 0.10
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566 | UTP FEB 2018 | 2041 | 9.60 1.14 31.64 | 51.40 |-0.02
567 | UTP MAR | 2018 | 2371 | 955 1.00 3141 | 5330 |0.16
568 | UTP APR 2018 | 2474 | 9.54 1.27 31.68 | 4950 | 0.04
569 | UTP MAY | 2018 | 1884 | 9.67 1.07 3229 | 5150 |0.04
570 | UTP JUN 2018 | 1637 | 9.38 0.96 3333 | 5280 |-0.13
571 | UTP JuL 2018 | 1791 | 954 0.89 3349 | 5200 |0.09
572 | UTP AUG | 2018 | 13.69 |9.54 1.00 3292 | 51.40 |-0.01
573 | UTP SEP 2018 | 1333 | 9.67 0.91 3258 | 5150 | -0.03
574 | UTP OCT | 2018 | 1285 |9.52 0.86 3344 | 49.60 | -0.04
575 | UTP NOV | 2018 | 10.00 | 9.40 1.01 3308 | 53.10 |-0.03
576 | UTP DEC 2018 | 9.05 9.25 1.05 3261 | 4950 | -0.10
577 | UTP JAN 2019 | 1019 |9.32 1.08 31.41 | 50.00 |0.13
578 | UTP FEB 2019 | 9.20 9.34 1.04 31.64 | 49.90 |0.03
579 | UTP MAR | 2019 |836 9.27 1.02 31.98 | 51.40 | -0.09
580 | UTP APR 2019 | 845 9.32 0.89 32.10 | 49.20 | 0.01
581 | UTP MAY | 2019 | 7.97 9.43 0.87 31.92 | 50.10 |0.04
582 | UTP JUN 2019 | 821 9.45 0.96 30.92 |49.40 |0.03
583 | UTP JuL 2019 | 9.10 9.37 0.91 30.97 |49.10 |0.11
584 | UTP AUG | 2019 | 791 9.24 0.72 30.82 | 48.60 |-0.08
585 | UTP SEP 2019 | 7.91 9.23 0.75 30.77 | 47.90 | 0.00
586 | UTP OCT | 2019 |746 9.16 0.73 3036 | 48.10 | -0.06
587 | UTP NOV | 2019 | 7.63 9.04 0.65 30.41 | 47.40 | 0.02
588 | UTP DEC 2019 | 7.28 8.96 0.53 30.33 | 4510 | -0.05
589 | UTP JAN 2020 | 7.32 8.95 0.56 31.30 | 4850 |0.01
590 | UTP FEB 2020 | 7.12 8.83 0.40 31.78 | 4410 | -0.01
591 | UTP MAR | 2020 | 5.20 8.33 0.65 32.83 | 4260 |-0.27
592 | UTP APR 2020 | 7.23 8.80 0.68 3255 | 3260 |0.49
593 | UTP MAY | 2020 |6.83 8.63 0.66 32.02 | 34.40 |0.06
594 | UTP JUN 2020 | 7.56 8.63 0.65 31.07 | 3850 |0.11
595 | UTP JuL 2020 | 7.83 8.61 0.63 31.43 | 4290 |0.04
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i
596 | UTP AUG | 2020 | 9.64 8.58 0.65 3125 | 4570 | 0.22
597 | UTP SEP 2020 | 9.71 8.47 0.65 31.83 | 47.50 |0.01
598 | UTP OCT |2020 |9.10 8.39 0.66 3137 | 4540 | -0.06
599 | UTP NOV | 2020 |8.69 8.60 0.60 30.45 | 47.70 | -0.02
600 | UTP DEC 2020 | 8.56 8.52 0.60 3021 | 46.80 | 0.02
601 | UV JAN 2016 | 2039 | 9.35 1.68 3594 | 4850 |-0.02
602 | UV FEB 2016 | 19.55 | 9.42 1.65 35.89 | 4820 | 0.08
603 | UV MAR | 2016 | 20.76 | 9.48 1.52 3541 | 51.50 | 0.06
604 | UV APR 2016 | 19.09 | 9.40 1.55 35.11 | 49.80 |-0.08
605 | UV MAY | 2016 | 17.93 | 9.37 1.53 3589 | 49.70 | -0.01
606 | UV JUN 2016 | 17.49 | 9.35 1.50 3534 | 50.40 | -0.02
607 | UV JuL 2016 | 17.78 | 9.36 1.47 3504 | 49.40 | 0.02
608 | UV AUG | 2016 | 1846 |9.42 1.40 34.81 | 47.80 | 0.06
609 | UV SEP 2016 | 1674 |9.32 1.34 34.88 | 50.30 | -0.09
610 | UV OCT |2016 | 1660 |9.31 1.35 35.18 | 49.20 |-0.01
611 | UV NOV | 2016 | 11.87 |9.40 1.30 3581 | 49.50 | 0.09
612 | UV DEC 2016 | 11.77 | 9.39 1.18 36.00 | 5030 |-0.01
613 | UV JAN 2017 | 1733 | 9.78 1.15 3537 | 50.10 |0.47
614 | UV FEB 2017 | 1564 | 9.73 1.18 35.05 |49.80 |-0.04
615 | UV MAR | 2017 | 12.89 | 9.54 1.37 3461 | 5260 |-0.18
616 | UV APR 2017 | 1235 | 9.49 1.38 3479 | 49.60 | -0.04
617 | UV MAY | 2017 | 1094 | 9.62 1.44 34.27 | 5230 |0.14
618 | UV JUN 2017 | 1115 | 9.64 1.56 34.15 | 50.70 | 0.02
619 | UV JuL 2017 | 10.80 | 9.61 1.60 3349 | 5030 | -0.03
620 | UV AUG | 2017 | 1176 |9.72 1.69 3338 | 50.70 |0.12
621 | UV SEP 2017 | 1452 |9.94 1.64 3353 [5220 |0.23
622 | UV OCT | 2017 | 1667 |10.07 | 174 3341 | 5060 | 0.15
623 | UV NOV | 2017 | 1668 |9.83 2.28 3276 | 51.30 |-0.21
624 | UV DEC 2017 | 1548 |9.76 2.43 32.85 |50.20 |-0.05
625 | UV JAN 2018 | 17.62 | 9.89 2.30 3154 | 5250 | 0.14




80

ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
626 | UV FEB 2018 | 1490 |9.78 2.23 31.64 | 51.40 |-0.11
627 | UV MAR | 2018 | 1514 |9.79 1.97 31.41 | 5330 |0.02
628 | UV APR 2018 | 1457 | 9.75 1.98 3168 | 49.50 | -0.04
629 | UV MAY | 2018 | 1473 |9.71 1.74 3229 | 5150 |-0.04
630 | UV JUN 2018 | 1133 | 945 1.79 3333 | 5280 |-0.23
631 | UV JuL 2018 | 1354 | 9.63 1.89 3349 | 5200 |0.20
632 | UV AUG | 2018 | 1492 |9.68 1.91 3292 | 51.40 | 0.05
633 | UV SEP 2018 | 1483 | 9.67 1.84 3258 | 5150 |-0.01
634 | UV OCT |2018 |[13.13 | 955 1.73 3344 | 49.60 | -0.11
635 | UV NOV | 2018 | 13.69 | 953 1.68 3308 | 53.10 |-0.02
636 | UV DEC 2018 | 11.60 | 9.36 1.66 3261 | 4950 |-0.12
637 | UV JAN 2019 | 1350 | 952 1.68 31.41 | 50.00 |0.16
638 | UV FEB 2019 | 1568 | 9.47 1.72 31.64 | 49.90 | -0.05
639 | UV MAR | 2019 | 1417 |9.36 1.71 31.98 | 51.40 |-0.10
640 | UV APR 2019 | 1463 | 9.40 1.70 3210 | 49.20 | 0.03
641 | UV MAY | 2019 | 1292 |9.35 1.82 31.92 | 50.10 |-0.05
642 | UV JUN 2019 | 1324 | 937 1.73 30.92 |49.40 |0.03
643 | UV JuL 2019 | 1443 | 9.46 1.71 30.97 | 49.10 | 0.09
644 | UV AUG | 2019 | 1333 |9.36 1.67 30.82 | 48.60 | -0.09
645 | UV SEP 2019 | 1333 | 9.36 1.63 30.77 | 47.90 | 0.00
646 | UV OCT |2019 |[1180 |9.24 1.63 3036 | 48.10 | -0.11
647 | UV NOV | 2019 | 754 9.40 1.70 30.41 | 47.40 | 0.17
648 | UV DEC 2019 | 7.72 9.42 1.67 30.33 | 4510 | 0.02
649 | UV JAN 2020 | 5.55 9.09 1.55 3130 | 4850 |-0.13
650 | UV FEB 2020 | 4.10 8.71 1.48 31.78 | 4410 |-0.10
651 | UV MAR | 2020 |3.12 8.43 1.17 32.83 | 4260 |-0.24
652 | UV APR 2020 | 4.26 8.74 1.12 3255 | 3260 |0.37
653 | UV MAY | 2020 |5.27 8.76 1.10 32.02 | 34.40 |0.02
654 | UV JUN 2020 | 483 8.67 1.12 31.07 | 3850 |-0.08
655 | UV JuL 2020 | 4.71 8.65 1.09 31.43 | 4290 |-0.03
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i
656 | UV AUG | 2020 |5.34 8.61 1.07 3125 | 4570 |-0.03
657 | UV SEP 2020 | 4.56 8.46 1.07 31.83 | 4750 |-0.15
658 | UV OCT |2020 |4.19 8.37 1.07 3137 | 4540 |-0.08
659 | UV NOV | 2020 |5.64 8.67 1.11 30.45 | 47.70 | 0.35
660 | UV DEC 2020 |89.98 |8.63 1.13 3021 | 46.80 | -0.03
661 | VIH JAN 2016 | 37.45 |8.10 0.94 3594 | 4850 | 0.06
662 | VIH FEB 2016 | 3233 | 8.10 0.91 35.89 | 4820 | 0.00
663 | VIH MAR | 2016 | 37.67 |8.25 0.89 3541 | 51.50 |0.17
664 | VIH APR 2016 | 40.48 |8.32 0.88 35.11 | 49.80 | 0.07
665 | VIH MAY | 2016 |41.79 | 851 0.88 3589 | 49.70 | 0.22
666 | VIH JUN 2016 | 4732 |8.63 0.95 3534 | 50.40 | 0.13
667 | VIH JuL 2016 | 5092 |8.71 0.95 3504 | 49.40 | 0.08
668 | VIH AUG | 2016 |43.08 |8.63 1.14 34.81 | 47.80 |-0.07
669 | VIH SEP 2016 | 39.15 | 8.54 1.33 34.88 | 50.30 | -0.09
670 | VIH OCT | 2016 |44.61 |867 1.51 35.18 | 49.20 |0.14
671 | VIH NOV | 2016 |45.14 |886 1.50 3581 | 49.50 |0.22
672 | VIH DEC 2016 | 4223 | 880 1.59 36.00 | 50.30 |-0.06
673 | VIH JAN 2017 | 4732 | 891 1.78 3537 | 50.10 |0.12
674 | VIH FEB 2017 | 39.14 |8.70 1.87 35.05 |49.80 |-0.19
675 | VIH MAR | 2017 | 3803 | 867 1.97 3461 | 5260 |-0.03
676 | VIH APR 2017 | 3653 | 8.63 2.04 3479 | 49.60 | -0.04
677 | VIH MAY | 2017 | 3177 | 837 2.04 34.27 | 5230 |-0.21
678 | VIH JUN 2017 | 3323 |842 2.03 34.15 | 50.70 | 0.05
679 | VIH JuL 2017 | 3365 | 843 1.97 3349 | 5030 |0.01
680 | VIH AUG | 2017 | 3524 | 834 1.81 3338 | 50.70 | -0.09
681 | VIH SEP 2017 | 37.40 |8.40 1.68 3353 [ 5220 |0.06
682 | VIH OCT | 2017 |3692 |839 1.25 3341 | 5060 |-0.01
683 | VIH NOV | 2017 | 40.70 | 8.46 1.39 3276 | 51.30 | 0.08
684 | VIH DEC 2017 | 39.96 | 8.44 1.25 32.85 | 5020 |-0.02
685 | VIH JAN 2018 | 39.72 | 844 1.21 3154 | 5250 |-0.01




82

ddu | doudem | ifeu U PE SIZE RISK EX BSI TR
i
686 | VIH FEB 2018 | 37.81 | 8.46 0.90 31.64 | 51.40 |0.02
687 | VIH MAR | 2018 | 3804 | 847 0.60 3141 | 5330 |0.01
688 | VIH APR 2018 | 3758 | 8.46 0.46 3168 | 49.50 | -0.01
689 | VIH MAY | 2018 | 3375 | 850 0.45 3229 | 5150 |0.06
690 | VIH JUN 2018 | 2885 | 834 0.58 3333 | 5280 |-0.15
691 | VIH JuL 2018 | 3081 |8.41 0.63 3349 | 5200 |0.07
692 | VIH AUG | 2018 | 2691 |8.38 0.59 3292 | 5140 |-0.03
693 | VIH SEP 2018 | 2779 | 841 0.55 3258 | 5150 | 0.03
694 | VIH OCT |2018 |[2621 |8.36 0.55 3344 | 49.60 | -0.06
695 | VIH NOV | 2018 |21.10 |825 0.46 3308 | 53.10 |-0.10
696 | VIH DEC 2018 | 19.68 | 8.18 0.55 3261 | 4950 | -0.07
697 | VIH JAN 2019 | 2173 | 828 0.63 31.41 | 50.00 |0.10
698 | VIH FEB 2019 | 2021 |8.18 0.64 3164 | 49.90 | -0.09
699 | VIH MAR | 2019 |2021 |8.18 0.69 31.98 | 51.40 |0.00
700 | VIH APR 2019 | 2086 |821 0.75 3210 | 49.20 | 0.03
701 | VIH MAY | 2019 | 17.49 | 8.00 0.74 31.92 |50.10 |-0.18
702 | VIH JUN 2019 | 1934 |8.10 0.67 30.92 |49.40 |0.11
703 | VIH JuL 2019 | 19.17 | 8.09 0.62 30.97 |49.10 |-0.01
704 | VIH AUG | 2019 |2041 |806 0.70 30.82 | 48.60 |-0.03
705 | VIH SEP 2019 | 2115 |8.10 0.73 30.77 | 47.90 | 0.04
706 | VIH OCT | 2019 | 1931 |801 0.72 3036 | 48.10 | -0.09
707 | VIH NOV | 2019 |[21.30 |8.19 0.83 30.41 | 47.40 | 0.20
708 | VIH DEC 2019 | 2096 |8.17 0.67 3033 | 4510 | -0.02
709 | VIH JAN 2020 | 2282 |8.26 0.65 3130 | 4850 | 0.09
710 | VIH FEB 2020 | 1599 |8.07 1.00 31.78 | 4410 |-0.17
711 | VIH MAR | 2020 | 14.85 | 8.00 0.70 32.83 | 4260 |-0.07
712 | VIH APR 2020 | 17.14 |8.14 0.72 3255 | 3260 |0.15
713 | VIH MAY | 2020 | 17.94 |8.23 0.72 3202 |34.40 |0.12
714 | VIH JUN 2020 | 17.67 |8.21 0.75 31.07 | 3850 |-0.02
715 | VIH JuL 2020 | 1822 |8.24 0.73 31.43 | 4290 |0.03
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Galal Wy U PE SIZE RISK EX BSI TR
i

716 | VIH AUG | 2020 |19.15 |8.26 0.71 3125 | 4570 | 0.02

717 | VIH SEP 2020 | 1759 |8.17 0.71 31.83 | 4750 |-0.08

718 | VIH OCT | 2020 |17.02 |8.14 0.72 3137 | 4540 |-0.03

719 | VIH NOV | 2020 |2211 |827 0.68 3045 | 47.70 |0.14

720 | VIH DEC 2020 | 2357 | 833 0.70 3021 | 46.80 | 0.07
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ananldlun1sAne A Anafe drudeduuninsgiu A1geEn AATEN

AMM5UTZELLIAT 60 LAY ASLA LABUUNTIAN W.A. 2559 D4 LABUSUINAN W.A. 2563

PE SIZE RISK EX BSI TR

MAX 39.45 | 9.38 157 | 3291 | 4877 | 003
MIN 6.66 8.14 048 | 3151 | 4306 | 001

Average 17.25 8.75 0.92 32.79 48.29 0.01

SD 9.18 0.46 0.30 0.41 1.65 0.01

Median 14.80 8.70 0.93 3291 a8.77 0.01

AMMSUTTELLIAN 48 LAY ASLE LBUNNTIAN W.A. 2560 D4 LABUSUINAN W.A. 2563

PE SIZE RISK EX BSI TR

MAX 43.63 9.41 1.60 32.28 48.57 0.03

MIN 610 | 818 | 051 | 3228 | 4857 | 0.0

Average 17.04 8.78 0.92 32.28 48.57 0.01

D 9.84 | 045 030 | 000 | 000 | 001

Median 14.82 8.70 0.91 32.28 48.57 0.01
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1 v o A o . a o
ANFRAUNUSINYSEU (Person Correlation) $18USEN

AMMSUTTELLIAT 60 LAY ASLE LABUNNTIAN W.A. 2559 D4 LABUSUINAN W.A. 2563

AlIT
PE SIZE RISK EX BSI
PE 1
SIZE 0.15868 1
RISK -0.313 0.21874 1
EX -0.2651 0.63212 0.48062 1
BSI 0.47581 0.61928 0.03723 0.27942 1
ICHI
PE SIZE RISK EX BSI
PE 1
SIZE -0.2397 1
RISK -0.0622  -0.3426 1
EX -0.1555 0.47392 -0.0238 1
BSI 0.35031 0.03573 0.42946 0.27942 1
KAMART
PE SIZE RISK EX BSI
PE 1
SIZE 0.85118 1
RISK 0.55705 0.54804 1
EX 0.71496 0.60582 0.67012 1

BSI 0.3308 0.55212 0.22685 0.27942 1




MC

PE SIZE RISK EX BSI
PE 1
SIZE -0.1136 1
RISK 0.59003 -0.4333 1
EX -0.2795 0.69402 -0.3895 1
BSI -0.6153 0.50166 -0.6254 0.27942
PM
PE SIZE RISK EX BSI
PE 1
SIZE 0.37906 1
RISK 0.07534  -0.2556 1
EX -0.0898 0.27897 -0.1009 1
BSI 0.10055 0.70437 -0.1256 0.27942
SAPPE
PE SIZE RISK EX BSI
PE 1
SIZE 0.81828 1
RISK -0.0015  0.3849 1
EX 0.37718 0.14195 -0.0798 1
BSI 0.28421 0.39089  0.4924 0.27942
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SENA
PE SIZE RISK EX BSI
PE 1
SIZE -0.0592 1
RISK 0.29778 -0.3051 1
EX 0.44332 -0.3534 0.82741 1
BSI 0.43551 0.51474 0.26093 0.27942
SF
PE SIZE RISK EX BSI
PE 1
SIZE 0.4208 1
RISK 0.41955 -0.0204 1
EX 0.28168 -0.2414 0.19162 1
BSI 0.55568 0.53317 0.08449 0.27942
TKS
PE SIZE RISK EX BSI
PE 1
SIZE 0.4387 1
RISK 0.05619 0.56658 1
EX -0.2377 0.07193 -0.2608 1
BSI 0.35725 0.68952 0.40494 0.27942
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UTP
PE SIZE RISK EX BSI
PE 1
SIZE 0.44711 1
RISK 0.801 0.49124 1
EX 0.51408  -0.303 0.48993 1
BSI 0.53708 0.34904 0.50489 0.27942
uv
PE SIZE RISK EX BSI
PE 1
SIZE 0.09459 1
RISK 0.04843 0.70967 1
EX 0.04284 0.31984 -0.1371 1
BSI 0.21144 0.71406 0.54747 0.27942
VIH
PE SIZE RISK EX BSI
PE 1
SIZE 0.84232 1
RISK 0.56185 0.5762 1
EX 0.74815 0.62042 0.55676 1
BSI 0.49535 0.36911 0.24063 0.27942
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AM5USTEZLIa 48 LHU AdLE LRaUUNTIAN W.A. 2560 84 LHDUSUINAN W.A. 2563

AIT
PE SIZE RISK EX BSI
PE 1
SIZE 0.3282 1
RISK -0.2682 0.09311 1
EX -0.0675 0.54823 0.43479 1
BSI 0.53665 0.65551 0.01064 0.30846 1
ICHI
PE SIZE RISK EX BSI
PE 1
SIZE -0.0575 1
RISK -0.0829 -0.3872 1
EX 0.14706 0.12055 0.00925 1
BSI 0.41577 -0.0209 0.44263 0.30846 1
KAMART
PE SIZE RISK EX BSI
PE 1
SIZE 0.86065 1
RISK 0.49054 0.47392 1
EX 0.5832 0.53507 0.65766 1

BSI 0.40479 0.60524 0.21046 0.30846 1
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MC
PE SIZE RISK EX BSI
PE 1
SIZE -0.0646 1
RISK 0.59898 -0.3886 1
EX -0.1422 0.78246 -0.3269 1
BSI -0.6185 0.50368 -0.6624 0.30846
PM
PE SIZE RISK EX BSI
PE 1
SIZE 0.4356 1
RISK -0.0809  -0.256 1
EX 0.32675 0.34229 0.28751 1
BSI 0.15646  0.7101 -0.1016 0.30846
SAPPE
PE SIZE RISK EX BSI
PE 1
SIZE 0.86437 1
RISK 0.40926 0.59892 1
EX 0.22557 0.37148 0.41095 1
BSI 0.41572 0.54468 0.62098 0.30846
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SENA
PE SIZE RISK EX BSI
PE 1
SIZE 0.38378 1
RISK 0.13208 -0.0181 1
EX 0.29772 0.06272 0.72783 1
BSI 0.48643 0.76602 0.25786 0.30846
SF
PE SIZE RISK EX BSI
PE 1
SIZE 0.43037 1
RISK 0.4022 0.04302 1
EX 0.51624 -0.0276 0.07855 1
BSI 0.60942 0.60222  0.0935 0.30846
TKS
PE SIZE RISK EX BSI
PE 1
SIZE 0.40446 1
RISK -0.037 0.53003 1
EX -0.1257 0.47455 0.00172 1
BSI 0.39743 0.77063 0.49154 0.30846
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UTP
PE SIZE RISK EX BSI
PE 1
SIZE 0.80563 1
RISK 0.80527  0.7976 1
EX 0.68645 0.63364 0.71102 1
BSI 0.54663 0.70385 0.51507 0.30846
uv
PE SIZE RISK EX BSI
PE 1
SIZE 0.09118 1
RISK 0.05965 0.73942 1
EX -0.1009 0.44359 -0.0204 1
BSI 0.20395 0.7202 0.59853 0.30846
VIH
PE SIZE RISK EX BSI
PE 1
SIZE 0.89054 1
RISK 0.62629 0.58396 1
EX 0.61346 0.68738 0.69592 1
BSI 0.56544 0.42107  0.2382 0.30846
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AUNITAANDYAYNTULIATIIUTEN
Newey-west
fuuszeze 60 oy Aaud WauunsAY w.A. 2559 e Wausuaau w.a. 2563
AT

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time: 16:39

Sample: 2016M01 2020M12

Included observations: 60

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

(@ -0.595346 0.314552 -1.892680 0.0638

PE 0.002089 0.004649 0.449224 0.6551

SIZE 0.099239 0.051380 1.931472 0.0587

RISK 0.023047 0.035937 0.641320 0.5240

EX -0.003122 0.006925 -0.450864 0.6539

BSI -0.003741 0.002802 -1.335018 0.1875

R-squared 0.062220 Mean dependent var 6.34E-05

Adjusted R-squared -0.024612 S.D.dependentvar 0.057407

S.E. of regression 0.058109 Akaike info criterion -2.758361

Sum squared resid 0.182338 Schwarzcriterion -2.548926

Log likelihood 88.75082 Hannan-Quinn criter. -2.676439

F-statistic 0.716555 Durbin-Watson stat 2.323114

Prob(F-statistic) 0.613763 Wald F-statistic 0.877009
Prob(Wald F-statistic) 0.502780

ICHI

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time: 16:41

Sample: 2016M01 2020M12

Included observations: 60

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C 0.238284 0.371577 0.641278 0.5241

PE 0.002353 0.000786 2.994940 0.0041

SIZE 0.064602 0.037726 1.712389 0.0926

RISK -0.048310 0.103545 -0.466559 0.6427

EX 0.000520 0.008726 0.059635 0.9527

BSI -0.018033 0.006175 -2.920382 0.0051
R-squared 0.336599 Mean dependentvar 0.006096
Adjusted R-squared 0.275173 S.D.dependentvar 0.135655
S.E. of regression 0.115492 Akaike info criterion -1.384593
Sum squared resid 0.720272 Schwarz criterion -1.175159
Log likelihood 47.53780 Hannan-Quinn criter. -1.302672
F-statistic 5.479740 Durbin-Watson stat 2.298412
Prob(F-statistic) 0.000377 Wald F-statistic 7.909206

Prob(Wald F-statistic) 0.000012




KAMART

Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 16:42
Sample: 2016M01 2020M12
Included observations: 60

96

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed

bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.
C 0.383997 1.088189 0.352877 0.7256
PE 0.002997 0.005513 0.543514 0.5890
SIZE 0.070877 0.155110 0.456949 0.6495
RISK 0.048309 0.063829 0.756844 0.4524
EX -0.013789 0.018003 -0.765939 0.4470
BSI -0.013072 0.008917 -1.465936 0.1485
R-squared 0.130468 Mean dependent var 0.009814
Adjusted R-squared 0.049956 S.D.dependentvar 0.148607
S.E. of regression 0.144848 Akaike info criterion -0.931625
Sum squared resid 1.132970 Schwarz criterion -0.722191
Log likelihood 33.94875 Hannan-Quinn criter. -0.849704
F-statistic 1.620479 Durbin-Watson stat 2.072294
Prob(F-statistic) 0.170308 Wald F-statistic 1.867678
Prob(Wald F-statistic) 0.115326
MC
Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 16:42
Sample: 2016M01 2020M12
Included observations: 60
HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)
Variable Coefficient Std. Error t-Statistic Prob.
C -0.409635 0.327662 -1.250177 0.2166
PE 0.012389 0.007273 1.703290 0.0943
SIZE 0.019468 0.080626 0.241460 0.8101
RISK -0.146859 0.090754 -1.618210 0.1114
EX 0.006360 0.010388 0.612240 0.5429
BSI -0.001266 0.006616 -0.191340 0.8490
R-squared 0.222571 Mean dependent var 0.006820
Adjusted R-squared 0.150586 S.D.dependentvar 0.099165
S.E. of regression 0.091395 Akaike info criterion -1.852623
Sum squared resid 0.451060 Schwarz criterion -1.643189
Log likelihood 61.57870 Hannan-Quinn criter. -1.770702
F-statistic 3.091938 Durbin-Watson stat 2.462359
Prob(F-statistic) 0.015859 Wald F-statistic 2.946506
Prob(Wald F-statistic) 0.020085




PM

Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 16:44
Sample: 2016M01 2020M12
Included observations: 60

9r1

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed

bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.
C -1.983552 0.616008 -3.220009 0.0022
PE 0.005157 0.006940 0.743074 0.4607
SIZE 0.275142 0.105951 2.596867 0.0121
RISK 0.189261 0.056643 3.341323 0.0015
EX 0.005143 0.005030 1.022379 0.3112
BSI -0.014643 0.004958 -2.953296 0.0046
R-squared 0.293496 Mean dependent var 0.005880
Adjusted R-squared 0.228079 S.D.dependentvar 0.094656
S.E. of regression 0.083164 Akaike info criterion -2.041373
Sum squared resid 0.373475 Schwarz criterion -1.831938
Log likelihood 67.24118 Hannan-Quinn criter. -1.959451
F-statistic 4.486536 Durbin-Watson stat 2.319277
Prob(F-statistic) 0.001718 Wald F-statistic 5.366020
Prob(Wald F-statistic) 0.000447
SAPPE
Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 22:49
Sample: 2016M01 2020M12
Included observations: 60
HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)
Variable Coefficient Std. Error t-Statistic Prob.
C 1.271664 1.560788 0.814758 0.4188
PE 0.023221 0.008217 2.825956 0.0066
SIZE -0.113392 0.176583 -0.642142 0.5235
RISK -0.018612 0.070416 -0.264318 0.7925
EX -0.012718 0.012858 -0.989150 0.3270
BSI -0.005124 0.004998 -1.025189 0.3098
R-squared 0.240088 Mean dependentvar 0.015144
Adjusted R-squared 0.169726 S.D.dependentvar 0.158637
S.E. of regression 0.144549 Akaike info criterion -0.935757
Sum squared resid 1.128298 Schwarz criterion -0.726322
Log likelihood 34.07270 Hannan-Quinn criter. -0.853835
F-statistic 3.412172 Durbin-Watson stat 2.362902
Prob(F-statistic) 0.009447 Wald F-statistic 4.715059
Prob(Wald F-statistic) 0.001205




SENA

Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 22:58
Sample: 2016M01 2020M12
Included observations: 60

98

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed

bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.
C -1.625759 0.920144 -1.766852 0.0829
PE 0.013175 0.005302 2.484974 0.0161
SIZE 0.242845 0.112493 2.158759 0.0353
RISK 0.065502 0.061916 1.057925 0.2948
EX 0.004746 0.011282 0.420684 0.6757
BSI -0.014251 0.003659 -3.895150 0.0003
R-squared 0.283852 Mean dependentvar 0.016950
Adjusted R-squared 0.217542 S.D.dependentvar 0.078256
S.E. of regression 0.069222 Akaike info criterion -2.408345
Sum squared resid 0.258754 Schwarz criterion -2.198910
Log likelihood 78.25034 Hannan-Quinn criter. -2.326423
F-statistic 4.280680 Durbin-Watson stat 2.020959
Prob(F-statistic) 0.002370 Wald F-statistic 6.233597
Prob(Wald F-statistic) 0.000124
SF
Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 23:00
Sample: 2016M01 2020M12
Included observations: 60
HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)
Variable Coefficient Std. Error t-Statistic Prob.
C -1.513888 1.350289 -1.121159 0.2672
PE 0.008473 0.004123 2.055125 0.0447
SIZE 0.185964 0.140627 1.322392 0.1916
RISK 0.063979 0.066431 0.963097 0.3398
EX 0.005440 0.009317 0.583876 0.5617
BSI -0.010648 0.005980 -1.780611 0.0806
R-squared 0.221315 Mean dependentvar 0.005221
Adjusted R-squared 0.149214 S.D.dependentvar 0.080713
S.E. of regression 0.074449 Akaike info criterion -2.262778
Sum squared resid 0.299299 Schwarz criterion -2.053344
Log likelihood 73.88335 Hannan-Quinn criter. -2.180857
F-statistic 3.069533 Durbin-Watson stat 2.249901
Prob(F-statistic) 0.016447 Wald F-statistic 1.744691
Prob(Wald F-statistic) 0.140156
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TKS

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time: 23:01

Sample: 2016M01 2020M12

Included observations: 60

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C -1.784665 0.731921  -2.438330 0.0181

PE 0.004079 0.006058 0.673259 0.5037

SIZE 0.267355 0.095793 2.790976 0.0072

RISK -0.085595 0.092823 -0.922132 0.3606

EX 0.014565 0.011254 1.294208 0.2011

BSI -0.017217 0.006532 -2.635730 0.0109
R-squared 0.265377 Mean dependent var 0.008078
Adjusted R-squared 0.197356 S.D.dependentvar 0.106853
S.E. of regression 0.095730 Akaike info criterion -1.759930
Sum squared resid 0.494869 Schwarz criterion -1.550495
Log likelihood 58.79789 Hannan-Quinn criter. -1.678008
F-statistic 3.901417 Durbin-Watson stat 1.927204
Prob(F-statistic) 0.004315 Wald F-statistic 3.002996

Prob(Wald F-statistic) 0.018323

UTP

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time: 23:03

Sample: 2016M01 2020M12

Included observations: 60

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C 0.656588 0.370555 1.771901 0.0821

PE 0.008011 0.002502 3.201569 0.0023

SIZE -0.009878 0.026363 -0.374705 0.7093

RISK -0.039467 0.068463 -0.576477 0.5667

EX -0.000776 0.009452 -0.082060 0.9349

BSI -0.012099 0.004982 -2.428613 0.0185
R-squared 0.191393 Mean dependentvar 0.032131
Adjusted R-squared 0.116522 S.D.dependentvar 0.107325
S.E. of regression 0.100879 Akaike info criterion -1.655155
Sum squared resid 0.549533 Schwarz criterion -1.445720
Log likelihood 55.65464 Hannan-Quinn criter. -1.573233
F-statistic 2.556296 Durbin-Watson stat 2.445871
Prob(F-statistic) 0.037907 Wald F-statistic 3.436015

Prob(Wald F-statistic) 0.009091
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uv

Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 23:04
Sample: 2016M01 2020M12
Included observations: 60

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed

bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.
C -1.460236 0.487186 -2.997287 0.0041
PE 0.000486 0.000951 0.510981 0.6114
SIZE 0.329686 0.065274 5.050827 0.0000
RISK -0.267036 0.082897 -3.221300 0.0022
EX -0.017121 0.010589 -1.616916 0.1117
BSI -0.013219 0.007171 -1.843285 0.0708
R-squared 0.279999 Mean dependentvar 0.005555
Adjusted R-squared 0.213333 S.D.dependentvar 0.135464
S.E. of regression 0.120149 Akaike info criterion -1.305535
Sum squared resid 0.779527 Schwarz criterion -1.096100
Log likelihood 45.16605 Hannan-Quinn criter. -1.223614
F-statistic 4.199985 Durbin-Watson stat 2.191903
Prob(F-statistic) 0.002691 Wald F-statistic 5.879156
Prob(Wald F-statistic) 0.000209
VIH
Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 23:06
Sample: 2016M01 2020M12
Included observations: 60
HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)
Variable Coefficient Std. Error t-Statistic Prob.
C 0.523665 0.594415 0.880975 0.3822
PE 0.006908 0.002288 3.018908 0.0039
SIZE 0.019382 0.075387 0.257099 0.7981
RISK -0.070425 0.028960 -2.431786 0.0184
EX -0.009868 0.011089 -0.889872 0.3775
BSI -0.009956 0.001798 -5.537458 0.0000
R-squared 0.254800 Mean dependentvar 0.011276
Adjusted R-squared 0.185800 S.D.dependentvar 0.099102
S.E. of regression 0.089423 Akaike info criterion -1.896235
Sum squared resid 0.431811 Schwarzcriterion -1.686800
Log likelihood 62.88704 Hannan-Quinn criter. -1.814313
F-statistic 3.692748 Durbin-Watson stat 2.359550
Prob(F-statistic) 0.006019 Wald F-statistic 7.061785
Prob(Wald F-statistic) 0.000038




AIT

Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 14:08
Sample: 2017M01 2020M12
Included observations: 48
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AM5USTEZLIa 48 LHaU AL LRaUUNSIAN W.A. 2560 D4 LHDUSUINAN W.A. 2563

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed

bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.
C -0.683205 0.365962 -1.866873 0.0689
PE 0.001376 0.004769 0.288589 0.7743
SIZE 0.098475 0.056122 1.754649 0.0866
RISK 0.007072 0.040589 0.174234 0.8625
EX 0.000975 0.009188 0.106119 0.9160
BSI -0.004117 0.002779  -1.481343 0.1460
R-squared 0.072795 Mean dependent var 0.000926
Adjusted R-squared -0.037586 S.D.dependentvar 0.059687
S.E. of regression 0.060798 Akaike info criterion -2.646041
Sum squared resid 0.155250 Schwarz criterion -2.412141
Log likelihood 69.50499 Hannan-Quinn criter. -2.557650
F-statistic 0.659487 Durbin-Watson stat 2.425638
Prob(F-statistic) 0.656058 Wald F-statistic 0.825124
Prob(Wald F-statistic) 0.538966
ICHI
Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 14:09
Sample: 2017M01 2020M12
Included observations: 48
HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)
Variable Coefficient Std. Error t-Statistic Prob.
(C 0.404638 0.551361 0.733889 0.4671
PE 0.002460 0.000819 3.004938 0.0045
SIZE 0.057837 0.041103 1.407111 0.1668
RISK -0.044818 0.110490 -0.405633 0.6871
EX -0.002806 0.013163  -0.213183 0.8322
BSI -0.018195 0.006697  -2.716969 0.0095
R-squared 0.344422 Mean dependentvar 0.010171
Adjusted R-squared 0.266377 S.D.dependentvar 0.149108
S.E. of regression 0.127714 Akaike info criterion -1.161582
Sum squared resid 0.685054 Schwarz criterion -0.927681
Log likelihood 33.87796 Hannan-Quinn criter. -1.073190
F-statistic 4413114 Durbin-Watson stat 2.311246
Prob(F-statistic) 0.002553 Wald F-statistic 7.230086
Prob(Wald F-statistic) 0.000058
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KAMART

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time:14:10

Sample: 2017M01 2020M12

Included observations: 48

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C 0.491435 1.434902 0.342487 0.7337

PE -0.000946 0.008822 -0.107231 0.9151

SIZE 0.140919 0.212831 0.662116 0.5115

RISK 0.093269 0.059499 1.567590 0.1245

EX -0.033665 0.023738  -1.418148 0.1635

BSI -0.013965 0.010723  -1.302348 0.1999
R-squared 0.167950 Mean dependent var -0.003163
Adjusted R-squared 0.068897 S.D.dependentvar 0.148690
S.E. of regression 0.143476 Akaike info criterion -0.928824
Sum squared resid 0.864590 Schwarz criterion -0.694924
Log likelihood 28.29178 Hannan-Quinn criter. -0.840433
F-statistic 1.695553 Durbin-Watson stat 2.192472
Prob(F-statistic) 0.156780 Wald F-statistic 1.697202

Prob(Wald F-statistic) 0.156389

MC

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time: 14:11

Sample: 2017M01 2020M12

Included observations: 48

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C -0.273848 0.364043  -0.752240 0.4561

PE 0.012650 0.007384 1.713325 0.0940

SIZE 0.052521 0.095073 0.552426 0.5836

RISK -0.166132 0.105014  -1.582008 0.1212

EX -0.006614 0.019000 -0.348088 0.7295

BSI -0.001483 0.007534  -0.196870 0.8449
R-squared 0.247177 Mean dependent var 0.001907
Adjusted R-squared 0.157555 S.D.dependentvar 0.105754
S.E. of regression 0.097066 Akaike info criterion -1.710376
Sum squared resid 0.395718 Schwarzcriterion -1.476476
Log likelihood 47.04903 Hannan-Quinn criter. -1.621985
F-statistic 2.758000 Durbin-Watson stat 2.335406
Prob(F-statistic) 0.030475 Wald F-statistic 2.275887

Prob(Wald F-statistic) 0.064237




PM

Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 16:24
Sample: 2017M01 2020M12
Included observations: 48
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HAC standard errors & covariance (Bartlett kernel, Newey-West fixed

bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.
C -2.084524 0.614264  -3.393532 0.0015
PE 0.005603 0.008711 0.643170 0.5236
SIZE 0.301339 0.101575 2.966658 0.0050
RISK 0.226246 0.071161 3.179339 0.0028
EX 0.002258 0.007750 0.291378 0.7722
BSI -0.015836 0.004761  -3.326429 0.0018
R-squared 0.329522 Mean dependent var 0.009232
Adjusted R-squared 0.249703 S.D.dependentvar 0.103788
S.E. of regression 0.089901 Akaike info criterion -1.863753
Sum squared resid 0.339450 Schwarz criterion -1.629853
Log likelihood 50.73007 Hannan-Quinn criter. -1.775362
F-statistic 4.128376 Durbin-Watson stat 2.290764
Prob(F-statistic) 0.003862 Wald F-statistic 6.157404
Prob(Wald F-statistic) 0.000230
SAPPE
Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 16:25
Sample: 2017M01 2020M12
Included observations: 48
HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)
Variable Coefficient Std. Error t-Statistic Prob.
C 0.018839 1.640166 0.011486 0.9909
PE 0.015967 0.011813 1.351662 0.1837
SIZE 0.065013 0.228112 0.285006 0.7770
RISK -0.000290 0.073418 -0.003945 0.9969
EX -0.015654 0.016265 -0.962476 0.3413
BSI -0.007502 0.005087 -1.474818 0.1477
R-squared 0.199671 Mean dependent var -0.000231
Adjusted R-squared 0.104394 S.D.dependentvar 0.124001
S.E. of regression 0.117350 Akaike info criterion -1.330835
Sum squared resid 0.578388 Schwarzcriterion -1.096935
Log likelihood 37.94003 Hannan-Quinn criter. -1.242443
F-statistic 2.095682 Durbin-Watson stat 2.088565
Prob(F-statistic) 0.084885 Wald F-statistic 4.233884
Prob(Wald F-statistic) 0.003311




SENA

Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 16:27
Sample: 2017M01 2020M12
Included observations: 48
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HAC standard errors & covariance (Bartlett kernel, Newey-West fixed

bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.
C -3.287259 0.712050 -4.616613 0.0000
PE 0.006341 0.003183 1.992442 0.0528
SIZE 0.500804 0.086444 5.793411 0.0000
RISK 0.082871 0.039201 2.113992 0.0405
EX -0.003251 0.010849  -0.299608 0.7660
BSI -0.019015 0.003183  -5.974659 0.0000
R-squared 0.410681 Mean dependentvar 0.007596
Adjusted R-squared 0.340524 S.D.dependentvar 0.077602
S.E. of regression 0.063019 Akaike info criterion -2.574290
Sum squared resid 0.166799 Schwarz criterion -2.340389
Log likelihood 67.78295 Hannan-Quinn criter. -2.485898
F-statistic 5.853740 Durbin-Watson stat 2.304932
Prob(F-statistic) 0.000344 Wald F-statistic 7.808574
Prob(Wald F-statistic) 0.000029
SF
Dependent Variable: TR
Method: Least Squares
Date: 03/13/22 Time: 16:28
Sample: 2017M01 2020M12
Included observations: 48
HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)
Variable Coefficient Std. Error t-Statistic Prob.
C -1.246351 1.308527 -0.952484 0.3463
PE 0.013446 0.005321 2.527150 0.0154
SIZE 0.187318 0.139719 1.340676 0.1872
RISK 0.081361 0.078200 1.040422 0.3041
EX -0.002235 0.011008 -0.203003 0.8401
BSI -0.012469 0.006341  -1.966465 0.0559
R-squared 0.284206 Mean dependentvar 0.006232
Adjusted R-squared 0.198993 S.D.dependentvar 0.089993
S.E. of regression 0.080543 Akaike info criterion -2.083583
Sum squared resid 0.272461 Schwarzcriterion -1.849683
Log likelihood 56.00599 Hannan-Quinn criter. -1.995192
F-statistic 3.335223 Durbin-Watson stat 2.265038
Prob(F-statistic) 0.012602 Wald F-statistic 2.834706
Prob(Wald F-statistic) 0.027079
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TKS

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time: 16:29

Sample: 2017M01 2020M12

Included observations: 48

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C -2.031409 0.779328 -2.606615 0.0126

PE 0.000415 0.006441 0.064425 0.9489

SIZE 0.405092 0.152658 2.653597 0.0112

RISK -0.140201 0.108132  -1.296571 0.2019

EX -0.005981 0.018685  -0.320109 0.7505

BSI -0.019920 0.007532  -2.644737 0.0114
R-squared 0.318873 Mean dependent var 0.005999
Adjusted R-squared 0.237786 S.D.dependentvar 0.118112
S.E. of regression 0.103118 Akaike info criterion -1.589421
Sum squared resid 0.446598 Schwarz criterion -1.355521
Log likelihood 4414610 Hannan-Quinn criter. -1.501030
F-statistic 3.932494 Durbin-Watson stat 1.772290
Prob(F-statistic) 0.005152 Wald F-statistic 3.101697

Prob(Wald F-statistic) 0.017979

UTP

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time: 16:30

Sample: 2017M01 2020M12

Included observations: 48

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C 0.409256 0.512036 0.799271 0.4286

PE 0.006115 0.002622 2.332612 0.0245

SIZE 0.131621 0.102803 1.280327 0.2075

RISK -0.053873 0.076057 -0.708326 0.4827

EX -0.022380 0.014141 -1.582661 0.1210

BSI -0.019018 0.007235 -2.628503 0.0119
R-squared 0.298941 Mean dependent var 0.025478
Adjusted R-squared 0.215482 S.D.dependentvar 0.112732
S.E. of regression 0.099850 Akaike info criterion -1.653831
Sum squared resid 0.418739 Schwarz criterion -1.419931
Log likelihood 45.69195 Hannan-Quinn criter. -1.565440
F-statistic 3.581879 Durbin-Watson stat 2.385038
Prob(F-statistic) 0.008686 Wald F-statistic 4.016306

Prob(Wald F-statistic) 0.004553
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uv

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time: 16:31

Sample: 2017M01 2020M12

Included observations: 48

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C -1.302414 0.584181  -2.229469 0.0312

PE -8.19E-05 0.000960 -0.085299 0.9324

SIZE 0.379505 0.058901 6.443111 0.0000

RISK -0.330265 0.101496  -3.253959 0.0023

EX -0.035218 0.020000 -1.760875 0.0855

BSI -0.011881 0.007887  -1.506430 0.1394
R-squared 0.310153 Mean dependent var 0.005687
Adjusted R-squared 0.228028 S.D.dependentvar 0.149208
S.E. of regression 0.131097 Akaike info criterion -1.109289
Sum squared resid 0.721830 Schwarzcriterion -0.875389
Log likelihood 32.62294 Hannan-Quinn criter. -1.020898
F-statistic 3.776608 Durbin-Watson stat 2.004804
Prob(F-statistic) 0.006493 Wald F-statistic 12.23246

Prob(Wald F-statistic) 0.000000

VIH

Dependent Variable: TR

Method: Least Squares

Date: 03/13/22 Time: 16:32

Sample: 2017M01 2020M12

Included observations: 48

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 4.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C -0.830397 0.873970 -0.950144 0.3475

PE 0.000886 0.003561 0.248873 0.8047

SIZE 0.303699 0.123601 2.457092 0.0182

RISK -0.013647 0.033432 -0.408191 0.6852

EX -0.041389 0.011389 -3.634099 0.0008

BSI -0.007633 0.002895 -2.636441 0.0117
R-squared 0.339049 Mean dependent var -0.003903
Adjusted R-squared 0.260364 S.D.dependentvar 0.091453
S.E. of regression 0.078651 Akaike info criterion -2.131116
Sum squared resid 0.259813 Schwarz criterion -1.897216
Log likelihood 57.14679 Hannan-Quinn criter. -2.042725
F-statistic 4.308960 Durbin-Watson stat 2.598624
Prob(F-statistic) 0.002968 Wald F-statistic 9.539366

Prob(Wald F-statistic) 0.000004
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