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ABSTRACT

The objectives of this thesis were to study 1) the ratio between tax income 2) the tax
revenue of the Thai government and the relationship between tax revenue and GPP in the different fields
of the different areas. The study was divided into two parts. The first part is the analysis of the ratio of the
tax income corresponding to government revenue and GDP, and the ratio of the tax revenue corresponding
to tax income, GDP and GPP in the different areas which were classified by types of tax revenue. The
secondary data used in the study were from 1997 to 2007 of the Revenue Department, Office of the
National Economic and Social Development Board. This thesis was descriptive analysis of ratio. The
quantitative analysis was also used and based on a standard of Pearson correlation coefficient.

The results showed that 1) the ratio of the tax income was 88 percent of the government
income. When compared the ratio of the tax income according to the Area Revenue Office, the tax income
was received from 70 percent of the tax revenue, 20 percent from the excise tax, and 10 percent from the
custom duty. The most of the tax revenue was received from value-added tax. The rest of the tax revenue
was from corporated income tax, personal income tax, specific business tax, petroleum tax, and stamp
duty. The results also revealed that the Regional Revenue Bangkok Office, had the highest ratio of the tax
revenue corresponding to the GPP which was 22 percent while the Regional Revenue Offices in the upper
northeastern had 2 percent which was the lowest ratio. 2) The analysis of the relationship between the tax
revenue and the GPP in the different sectors such as agriculture and industry in the different regions also
revealed that the changes of the gross, were related to the GPP in the positive way at the significant level
of 0.01. The Pearson correlation coefficient showed the relationship between the tax revenue and the GPP
in the agricultural sector which had the highest values in all sectors of all regions. The sector of Electricity
and Waterworks had lower value and the sector of Money and Banking had the lowest value. The
significant factor that helped improve the efficiency of collecting tax revenue was the values of the GPP in

the different sectors of products since they influenced collecting provincial tax the most.

Keywords : Tax Revenue, Gross Provincial Product
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MINN 1.1 ﬂﬂqﬂﬂiz‘lﬂ‘iﬂﬂ (GDP) 9A91MIVYIEAINIAUATHIND i'lEJvl@%I’ﬂ'IHﬂ'lﬂ'i LHUaZDANIINIG

venudvoamieons lusstlauasenia 3 2540 - 2550

BN 51014 8951 51914 8n31 Yadumioins
dszmier  UsEnmAGDP)  MIULAD MyoINs MIVEIUAD #OGDP
2520 403,530.00 16.45 49,391.00 25.80 12.24
2521 488,230.00 20.99 60,252.00 21.99 12.34
2522 558,860.00 14.47 73,637.00 22.22 13.18
2523 662,480.00 18.54 88,473.00 20.15 15.35
2524 760,360.00 14.77 100,906.00 14.05 13.27
2525 841,570.00 10.68 105,076.00 4.13 12.49
2526 920,990.00 9.44 129,062.00 22.83 14.01
2527 988,070.00 7.28 136,246.00 5.57 13.79
2528 1,056,500.00 6.93 144,947.00 6.39 13.72

2529 1,133,400.00 7.28 154,202.00 6.39 13.61
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MINN

1.1 (D)
sty 51914 oA 51914 8n31 fadunmieins
sz UsenAGDP)  Msveedn myong MIVYIBAD #0GDP
2530 1,299,919.00 14.69 173,615.22 12.59 13.36
2531 1,559,796.00 19.99 221,768.40 27.74 14.22
2532 1,856,992.53 19.05 263,242.93 18.70 14.18
2533 2,183,542.34 17.58 355,600.93 35.08 16.29
2534 2,506,627.32 14.80 422,086.04 18.70 16.84
2535 2,830,916.11 12.94 449,319.31 6.45 15.87
2536 3,165,186.32 11.81 532,182.58 18.44 16.81
2537 3,629,340.72 14.66 622,127.21 16.90 17.14
2538 4,186,211.60 15.34 728,367.60 17.08 17.40
2539 4,611,041.49 10.15 805,534.80 10.59 17.47
2540 4,732,609.65 2.64 802,947.60 0,32 16.97
2541 4,626,447.00 224 723,867.60 -9 85 15.65
2542 4,637,079.00 0.23 684,303.00 -5.47 14.76
2543 4,922,731.00 6.16 717,338.40 4.83 14.57
2544 5,133,502.00 4.28 770,320.24 7.39 15.01
2545 5,450,643.00 6.18 851,062.00 10.48 15.61
2546 5,928,975.00 8.78 986,142.50 15.87 16.63
2547 6,503,488.00 9.69 1,153,074.00 16.93 17.73
2548 7,104,228.00 9.24 1,326,947.94 15.08 18.68
2549 7,816,474.00 10.03 1,427,527.95 7.58 18.26
2550 8,469,060.00 * 8.35 1,497,050.00 5.42 17.77
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8) WuRiasswnsnin 10 nundadiusioldnmdassninssu
3 a o ¢ [Y o ] “ 1 1 1 -S v
AondaduuIasInTanda Tugae 1 25402550 agluriovas 1.58 Defouny 2.28
qeqadevay 2.28 Tu 1l 2549 uaz TaumdvAaiiu fevas 1.96 ( 13719 4.16 )
¥ []
9) WuRasswInIna 11 nundadiuswldmiasswinssay
' a w d o o ' - ' 1
aondadmaiuiaswdmda lusel 2540 - 2550 oglugaedouas 231 fefesas 3.10
gegadosar 3.10 Tu T 2549 uaz TaumdvAndlu Yosay 2.72 ( M99 4.16 )
14 ]
10) WufassWInImn 12 nuhdadiuswidmBassmnssau
1 a o J o [Y ' = 1 [} g/ =
AondAnduaiulasmimia lugaa 1 2540 - 2550 eglusaedovaz 2.1 fefovaz 3.02
qegadosar 320 1ul 2540 ungTaumdeiadiu Jovaz 2.52 ( 1319 4.16 )
diothdaduseldnnadassmnisudenindaainiasuimia (GPP)
' A" P < @ o 1 a 3 a W 4
youdazRuRassmnInn wnlfsufvududadiusieldnmiiasswinssau dendndua
Ed
o 1 A 1 U 1
w5 IusznA( GDP ) daud 1] 2540 — 2550 aiifogszndng 9.37-13.53 woll
o \ ci 1 o 1 g t:i 4" d‘ 1 n’: d’d
Sanidmmdumiiy 13.172 NN TuAUNAsININTMA 1-3(RUNngamnd) iy hil
dadwswldnamiiassminsudendadauaiuiaiuimia (Gep) fiflddadiumdegs
] b4
andadu mavsaunisdszme fiv 21.99 sesasilu asswinsmia 5 asswinsmn4
ATIWINTAIN 6 ,A3IWINTAIN 8 ,ATIWINTAIN 11, ATININTNIN 12, AITHINTMAT,
A3IWINTAIAG UazaAsITWINIMA 10 Tidesrau fiu 8.97,7.00,3.38, 3.05,2.72,2.52, 2.00,
14
1.98 Uaz1.96 awdny daiudlddsiliFeata (Static Index ) WudwiliTanansihauves
¥ ] ¥ [
M (Tax Performance Index ) WUNATTWINGAIN ( 1-3 MTORUNNUNHA (iU
v o ~ g/t a a ~ -
annsosanuswldmiasswinssan 1RTdsednEnmanniige uazassninima 10 &
Uszninmdga
1.6 dgagwngldmiasmnslizanminmnseenindaaisiaianly

(Y4 1

dszms uazFaduneldmiassmns Yszanmimanssdendndaminiaudmin ves
v X4
AR AGUNUT
vinasAnudeyadaetl 1 2540 - 2550 nuhdadauseldmiiasining
ot ' A o o t - Y oA a 2 A a ﬂ
Uszinmnaiineassdenanduaininsmludszma wuh Suur Tduimiugeuiess Aatly
Zovae 4.81 1u 12541 iy $ovaz 5.11, 6.11 uaz 6.97 1wl 2545, 2547 uag 2549

mudey uaz Taomdoamilu $ovas 5.82 ( @139 4.17 )

o

1 ] a o d o o
ﬂmusw"lﬁ'mﬁﬁismniﬂszm*nﬂ1ﬁmammawammmmammamﬂ

¥
A

YoIRATNRUNUN
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1) Mufiassmnsnia1-3 ﬂmmquv‘w’yuﬁn;amwumuﬂi WU
daduwldnmBasimns mimenssrendndasiuiasaudiimia lugaedl 2540 - 2550
oglugaedouaz 9.91 fedouny 17.81 qugadovas 17.81 T 2550 uasTaumavAailu Jou
az 1332 (TN 4.17)

2) Mufiassmnsma 4 wuhdadauswldndasswing mi
nassrendadasuInIIntinda lugae 1l 2540- 2550 egluyaedeuas 3.13 fedovas
5.45 gagadouny 5.45 Wil 2548 ung TaumAvAadlu fevaz 427 (a1 4.17)

3) Aufasinnsme s nuhdadaseldniasimnsminmse
AewandaaiuIaswimia Tugie 1 25402550 aglugaedovas 249 Bedouaz 4.5 gage
Yovaz 4.5 Tl 2549 unzTaomduAnidiu Joong 348 (s 4.17)

4) Wuftasswingma 6 nuhdadiuseldmiasswns mi
nanssnendadusiniasnimda Tugaedl 25402550 eglusaefevas 1.42 fedevas
1.87 qugadounz 1.87 luT 2540 une TaumdsAaidlu Joune 1.56 ( M 4.17 )

5) Auftassmnsma 7 wuhdadauneldmiasswns mi
mMansanenanduaiaaswimda lugae Tl 25402550 eglugaedevas 0.96 Bedevas
1.46 qugadovaz 146 1l 2540 uazTomavAaiiiu fosaz 114 ( M58 417 )

6) Aufiasimnsma 8 wuhdadauswldmilassmnsminaass
Aendnfuatuaswdmia w2540 - 2550 eglusaedosas 1.51 fefevay 2.05
qaqaderay 2.05 W1 2549 une TavmdvAnidiy Jovas 1.85 ( M31e 417 )

7) Aufasimnine 9 wuhdadwswldmiassmns ad
mansarendnfuRuIasuimia lusie 1 2540 - 2549 eylusaedouns 0.95 Hedeuny
1.34 qegadevaz 134 TuTl 2549 unz TaomdeRaidlu $evay 117 (a1 417)

8) Autasswinsnin 10 wuhdadnseldnidasswing mi
manssrendasunuIas i da Tusie 1 25402550 eglugredeuas 0.92 fefevas
121 qugadevaz 121 w2540 uaglaomAedniiiu fovar 1.04 ( M1 417 )

9) Aufassmnima 11 wuhdadwswidmiassmns mi
neassdenandasuIaiTanda Tugae 1l 2540 - 2550 eglugaedouas 1.28 fefevns

1.60 gagadounz 1.60 1Tl 2549 oz TaumAvAadlu Jovas 1.48 ( M3 4.17 )
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3y 1
10) Aufiasswinsna 12 wuhdaduswidnmiasswing my
nanseRenantumuinimimIa lugia 1 25402550 eylugaedouns 1.08 Hefeuvns
1.63 qagafovar 1.63 il 2540 wasleuwmfedadiu fovaz 1.21 (1319 4.17)

o/ ]

4 o § a o 8
diehdadauswldnnnmassminsdssammiinaswendaduaiuig
o W o4 4 a v o S 1 a
sudwmda veadaziuiasswinsmn vifSoumeudunialsema A 1 2540 - 2550
& A ' PRy ' < v 44
FaflAogszning 4.63 - 6.97 wazlidasidumie fevaz 6.82 wuhwWuRTsIHINTMA 1-3(
df o 1 .’,‘ Aa o 4 b 4 a =) 4 a W [4
wufingamna) mniu ffldadauseldnnmassminsdsainnnibimanssrondaiusiuin
] 1 ] k4
smsanda (GPp ) Aflmdadundoganiidadau mdesaumislszma fie 13.32 50309
Wy asswinimn 4 ,@33MININIA S ,ATTNINGNIA 8 ,ATTNINIAIA 6 ,ATININTIA 11,
ATTWINTAIA 12, AFININTMA 7, ATINNTNAY, uazasswInanin 10 Ndadu fiu 4.27,
k4

3.48,1.85,1.56,1.48, 121, 1.17, 1.14 uazl.04 awddy aaiudlddyiigeata ( Static

Index ) HudwilFanamsmauvesnd ( Tax Performance Index ) NUNATTNINTMA (1-

] 9
@

a 4 4 v o PR Yy A - ya
3 mIoNuiingaumna wniufigunsedanuswldmdassmnsdsznnaiiinease 143
dszdninmunniigqa uazassninima 10 Juszaninwdiga (a3 4.17)
@ ! = = ' a e d
1.7 datwndldmiasinnsdizian mimedennendniumurasinly
Ysema uazdaduneidmBasning dszanmimedoudendniuriinasndaminves
1 J & d'
UAAZNGUNUTN
vinnsnudeyarae I 2540 - 2550 wundadausiwldmiassning
P ¥ It a o " A Y A a d 4
Uszinnmibnndeudondadusiulasmludszme wud Juur TlunmygsuiTes 1n
Younz4.26 Tu T 2543 il Jovay 4.62, 5.17uaz 5.80 lud 2546, 2547 uae 2548
awdiy uazTeomdvAadlu $ovay 5.53 (13 4.18 )
a v 9/ - S 9 J a o I's
daduseldmbasining dszinnmimedeudendadumiuins
14 ]
Tmiavewdazngquitunassninna
¥ 1 ¥ (]
1) AUNATININGAIN 1-3 ATBUAGUNURNTUNNINIUAT WU
YA Yy =~ = 1 a o ¢ o [ v =
dadueldmiasinng dssianmiinidoudondaiuaiuinsusania Tugae 1 2540 -
2550 oglusiedouns 5.32 Hefevaz 9.16 gagadevas 9.16 il 1 2541 unz Tauinduda
dlu $ovaz 6.57 (a1519 4.18 )
4 ]
2) #ufiassnininn 4 wundadauseldmbasinns dsaan
mindeudenaasusiaasuionia lugaedl 25402550 eglusaeiovas 2.13 Aefes

ar 3.92 qegadovar 3.92 Tuil 2548 uazTaumdefnilu Fovas 2.82 ( m159 4.18)
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dy ~ voa 1 9/ = =
3) Aufiassninimn 5 nundadauswlamassmininid
1 a w 4 o [ [} a 1 [} 9 “Q g
nedounendnfnainiasautanda lugae d 2540 - 2550 eglugaeieuns 4.00 Deisvns
6.93 gagadouay 693 1l 2549 oz TaunAefaiiu fovas 5.46 ( 131 4.18 )
i 4 1

4) Wuhassnininma 6 nundadiuseldmasswing Uszian
mimedendendadmaiinisnda lutas 1 2540 -2550 eglusaedevas 1.02 fadey
az 2.38 gagadouny 238 TuTl 2548 uazTumdeRaiiu Sevas 176 ( a1319 4.18 )

.&’ P ' ow 1 g )

5) Hufidssmnsnin 7 nuhdadauseldmasswing Yssan
milmeSoudendnsusiulnsusania lusae 11 2540 - 2550 aglugiedovas 0.57 fedee
ar 097 qeqadesar 097 il 1l 2549 uazTaundedmiiu fovas 0.78 ( M1319 4.18 )

dy P (K v k4 ) ~

6) Wufiasswinsnin 8 wundadusiwldmbassninims
nadeudondnduainiasuimia luse T 2540 - 2550 oglusaeievas 0.88 fefovns
1.29 gagadosas 129 T 2549 uazlaumdvAadiu Sovas 1.09 (M3 4.18)

dy o ! @ v 9 o

7) Mufiesswingnin 9 nuhdadiuseldmasswing Ussan
milmedeudenandudiaasmtania s 3 2540 - 2550 aglusiedovas 0.54 Hadey
az 0.98 gegadovas 098 Tu T 2549 uazTaumdeAaiiu fovnz 0.73 (M99 4.18 )

b4 ]

8) Mufiasswingnin 10 wuhdadiuswldndasswing dszian
mindeudenaadaainnsuinia lugedl 25402550 aglusieiesaz 0.59 fedou
ar 111 qegadovar 1.11 lul 2549 wasTeumAedaiiu fovaz 0.83 ( m1319 4.18 )

4{ a A -

9) Wufigsswinsmn 11 wuhdadiuswldmassning dszsiam
milmedoureninfauaiurasudanda luse 1 2540 - 2550 eglusaedovas 0.95 fedey
ag 140 gagadovaz 1.40 Tu 2549 uas TevmAeAaiilu Fovaz 1.16( m319 4.18 )

Ay o ' oo ! 4 =

10) WuNasTWINIMA 12 wundadausieldmiassmns Ussian

~ 1 a o 4 [ o 1 a [} [} 9 Q 9
mimedeudendasiusiurasuimia lusia 1 25402550 eglugaeievas 0.99 dedey

ar 143 qegadovar 143 T 2549 uasTeumfefadiu fovaz 1.25 (M3 4.18)

A o o = =) ' a o [4

diohdaduneldnnmiassmnsdszaanminideudeninduaiuiniu
v @ & 4 e a v o S ia & a
Tmda vewdaziuiasswinsma wlSoumeudunisdssme A U 2540 - 2550 il

] ¥ ]
ABgsTvIN 426 - 5.80 uaziidasidaunde fevay 5.53 wuhmMuRiTITNINTAIA 1-3

3 v ]
Al o =4 s

3 ] ¥
AUANgaMNg) uaziufiassminsnia 5 winiu ffidadauseldnnmiassmnslsznm

L

3 a o L4 v [Y 4 v ] 4 Y w1 4 c’:
minedoudendnsuaiuiasiuimia (GPP) Rlimdadundgendidadau mdesan



84

14 '
Uszne 710 6.57 LAy 5.46 A IAD sosasuuduNUN A5IWINTNIA 4, ATIHINTAING |
ASIWINTAIN 12 ,@55WINTNA 11, ATTWINTNIA 8, AITNINTMIA 10, ATINININIA 7 Lag
A5INNSMA 9 dadau T 2.82,1.76, 1.25, 1.16, 1.09, 0.83, 0.78 uag 0.73 ANAAU

(Y Q’I‘ Y Q9o aa a . ‘i‘_l @ o o ~
muumhﬂ%mmﬁnm ( Static Index ) (UUAFUIANANIININIUUBINY ( Tax Performance

]
I

¥ ] 14 1 ¥
Index ) NUNATIWINGAN (1- 3 )MTONUNNTINNA LOTAUNATIHINGAIA 5 MU
o o o Py 9t a o a
annsovafuswldndassminsdszammineass laldss@niamananga uae

]
o a (]

assnnina 9 Nussansamdige (319 4.18)

'R ¥ 4‘ a 1Y) Qs Y ar o Y
2. Ham3nzvveyadIuides milnizdauduiuivemiadiusiutasimia
Tuudazavinswan fuswidmiasswinisin  Teldndassminsdszianniiiniensa(

o a 9 - a gano i) 9 = 1A a4 =
ﬂTHN‘N"lﬂuﬂﬂﬁﬁiﬁlﬂ'l mynu"lﬂuﬁuﬂﬂa ) HBAZATENINODY ( MYYAAUNY MEFIND

b4
-

: 4
MW ) vAaZNUN
selanmdassninsn

TTAX = aAGRI + a,MIN + a,MANU + a,CONS + aELE + a,TRAN +
a WHOL + a,BANK + a,EST + a,PLUB + a,SER

a '
WANIIIUANIIEN

o

ANINUATINININIA 1 - 3 (NTUNHUYIUAT)

Agr Min Manu Con Elec Tran Whol Fina  Est Pub  Ser
P. 934 - .85 .140 737 .864 .694 680 961 .874  .908
Sig.  .000 - .001 699 015 001 .026 .031 .000 .001 .000

iHeRnsanmdulssAntanduiuiveufiosdunazaadanlnadoussdy
Yudfy(significance) vesmsnaaoy  serinswldmasiwingsy  sundadueiuig
suwdamda luudazmunimenda  wuhwaadusisanialuamvunyasnssy  @wumileas
goudin eangaamnssy mvimsaeadie muniiihdszih smvnsannausuas g

amImdaazAnlan @mvmatumssunms mnfiegerds A1ILTMITIIMTUHANAN LAg
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A1YSMs dadulssansanduiusiidy 0.934, - |, 0.865, 0.140, 0.737, 0.864, 0.694,

r
aad e 9

0.680, 0.961, 0.874 B 0.908 MNAIAY uAlENNIAAMIEADAN ITINATBUTTATIE AT (
Significance ) ¥8IMINARBUATEAITBA Y 0.01 wuNiindasuaiuiasandimdaluain
NUATNTIY  AVIPATIUNTIN  MVIMIANUIANVUAY @1vINBYeIAY A 1UTHITTIBNS
wiuAY  wagenims  Alisanuduiussuduseldndassmnssougann wasdl
v o g A A a o ' @ [ J ~ 2
ANudNRUS lumeun Wu Aedlsndadusiunasdmiagaiu  swldmdasswinssand
2
9 PIIUAIY
AninauasswIngnIn 4
Agr  Min Manu Con Elec Tran Whol Fina  Est Pub  Ser
P. 943 733 934 278 966 .862 817 276 944 981 974

Sig. .000 .016 .000 437 .000 .001 .004 441 .000 .000 .000

deRnsanmdulssAntanduiuivoufiofFuuazmadanlamaneuseau
odfny(significance) vBsmInamoy  senivnldmasiminss Auwdndusiung
swdmia ludazenunmanan  wunwaaduaisandialumvinuasnssy  cewmiioaus
gourn wigadmnssy aimsneadin s ihdszih mvimsaunnauvuds @
mstdaiasdidin mumsiumssnms awifiegerds muSmisnsmsuRuAY uag
S fimdudseinTanduiuiivndy 0943, 0733, 0934, 0.278, 0.966, 0.862,
0.817, 0276, 0.944, 0981 uaz 0974 MWAIFY uAdieRNIMABAR dMadoLIZAY

o 4 o 1 a @ s
HuaIngY ( Significance ) ‘ll?)»iﬂ'liﬂﬂﬁf)“l]ﬁixﬂﬂﬂﬂ’cﬂﬂiy 0.01 wumﬁwaﬂﬂmmmasm

fmdalusvunuasnssy agaamnssy mv lWdnlszih mnmvmsaunaueuds

mvnsfidauesdnidn  mifiegoifs avuSmsnsMsuiuAY wazusms Al

-

4
anwduiustuduswldmiassmnss gunn uazlinnudiuslunisuon 1y fedie
a o [4 @ o Py - o 2
wansasina i iagain Meldndiassmnssnnezgaiuda
dninUasINININIA 5
Agr Min Manu Con Elec Tran Whol Fina  Est Pub  Ser
P. 89 979 969 .884 970 970 967 323 920 972 987

Sig. .001 .000 .000 .001 .000 .000 .000 .362 .000 .000 .000
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A4 a T o a & o o o . ' aadaq y @
mﬂ‘w‘ﬂ"Iim'lﬂ'lfTiJ‘lJiZﬂ'ﬂﬁﬁ'ﬂﬂll‘W'uﬁ‘lliNLWUiﬁullﬁ%ﬂ’!ﬁﬂﬂﬂi‘lﬁﬂﬂﬂﬂﬂi%ﬂu

TTudfny(significance) vosmanamen  sevinswldmdasswinisan Aundadusiuan
smdmin Tuusazamesda wuiwaadusismialumunyasnssy awundoos
douriu mugaamassy mumsteadie mu liihdssh mmsamnanvude @
mstduazdilin mumsitumssinms mwnfiegerdis muSmisIMsuRuAY uag
aims Smdudse@nianduiusondu 0869, 0979, 0969, 0.884, 0.970, 0.970,
0967, 0323, 0920, 0.972 uaz 0987 mwdwy umileRnsanmndaildnaaouszdy
WudAy ( Significance ) ypaminadeufisziuiudify 0.01 wuhindaduaiuiasy
§ansalumvunuasnssy muwmilostesiiu  @wigasmassy MuINsAeRiN @
Tfilszah swmsannauends munstidanzdnlan mnfegords muwins
SmsuduRuazanLims Amanuduiusfususieldmdassmnssugann uasd
anuduRus lumeuon ﬁuﬁmﬁawﬁmﬁmﬁu3asan§'w5'ﬂqai'fu swldmibassmnisauies
qetuda
ANINUATINININA 6

Agr  Min Manu Con Elec Tran Whol Fina  Est Pub  Ser
P. 943 898 956 .760 932 947 828 .062 905 993  .969

Sig. .000 .000 .000 .01 000 .000 .003 .864 .060 .000 .000

1
aa o

deNnsanmdulssEntanduiusvouiivsdunaziadan ldmenouszdy
Vi fny(significance) voIMINATEL  sevinswldmiasswinisaw funanfusiula
swsmia luudazennmskie  wuhwaasunsmdalumvunuasnisy  awumnilews
douiu wngammMassy smsneadis mnlwihlszith mmsannausuds @
msfdanzddn munstumssms mnfiegerdis muSmsnsmsuHuAY uag
muims ImdulszAnanduiusindu 0943, 0898, 0956, 0.760, 0.932, 0947,

0.828, 0.062, 0.905, 0.993 uAz 0.969 MWW uAleRTANMaAiAN ldnaToUTEAY

@ o

[y { @ o [y 1 a o s
Yiud iy ( Significance ) vosmInadeusziuisddty 0.01 nuhilndafusinIasw

§adaluaivunyasnssy smileastesitu mvigammnssy v iMihdish mn

nmsnuIANvEdY  mumstdaazdnlin muiiegerdy munuImINMsuNuALIEE

]
A

) o w do @ @& o d
MVIVINT VllJﬂ'lﬂ'l’]”ﬂuwuﬁﬂuﬂ‘Ui']leélﬂ'lﬁﬁiiW'\ﬂii')lquu'lﬂ llaZﬁﬂ')'lilﬁllwuﬁslu

n’ll A A a  w g o o .3 ¥ ) o 4’ v
NNUIIN HUADINONAANUNUIDTINWINIATIVU iw"lﬂmymsmﬂiswnvzqwumu
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MUNNUATINININA 7

Agr  Min Manu Con Elec Tran Whol Fina Est Pub  Ser
P. 898 .767 .700 .749 859 814 .744 708 343 .820 .716
Sig. .000 .010 .024 .013 001 .004 .014 022 333 .004 .020

]
o

A A Y a & o o ¢ A oo T aadq Y

definsanmdudseaAnsandunusveafies Suuazaatan lnaaousza
Wodfay(significance) voIMINATEL  szuanswldmbassninisy fundafaiuag
ssanda luudazaunsnan  nuhwaasussanialumuunuasnssy  avumidows
doufin mvgammassy @vmsneade mulwihlseth swmsannausuds g
msfaaazdldn manmsfumssuims miegerds MULTMIIIINTUAUAY uAZ

- ] L. - Q’ o/ o ) o

Avsms dedudseantandunusimdy  0.898, 0.767, 0.700, 0.749, 0.859, 0.814,
0.744, 0.708, 0.343, 0.820 waz 0716 My dy ualoRNIamadaAnldnadeuszay
@ 6 o . . 4 @ W o W v a W 4
Vuddey ( Significance ) veamsnadeufiszimivdidgy 0.01 wuhindatusiuIaTw
Samdalumunneasnssy awanieastosdy  mulwihdszth  evimsaunauwuas
wazauSmssmswinan anmanudiuttususeldndassmnssnnneudieg
=& P=% o o o o’d‘ A A a W ' o o 3 ~
feganin wazlianuduiuslumenin dufsdiondniusiNIAI WM IATIVY 51014 E

o )
ATIWINTTINNILFIVUATY
ANTNNUATININTNA 8

Agr Min Manu Con Elec Tran Whol Fina Est Pub  Ser

P. 928 -347 677 .580 905 936 .700 35 575 851 871

Sig. .000 .327 .032 .079 .000 .000 .024 .322 .082 .002 .001

A a " e a & o o d o | aadqy
LiJﬂWﬂ'liiu'lﬂTdillJi%ﬁﬂﬁ’t‘T’H’mJWNﬁ‘llﬂ»imﬂiﬁuuﬁzﬂ’lﬁﬂﬂﬂi‘v'ﬂﬂﬁﬂﬁ

seAuriud Ry (significance) Y0IMINAAEY  sEunswidmBasInnTI fuwdadaat
aswdimia luudazmvimsnda wuhwdaduaisendalumeunuasnssy myuniles
uitesiiu mugamassy munsdeadin w1 iinlsnh swmsaunauvuds
anmatdamnednlan svmsiumssnms mviiegerds muwSmsnemsusudy
tazanIms SadulssaAntanduRusmidy 0928, -, 0.347, 0.677, 0.580, 0.905,
0.936, 0.700, 0.350, 0.575, 0.851 LA 0.871 MUTIAL uadlefinsamadat idmanou

5¥AY
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HodAgy (Significance ) voamsnadoufiszduiodiiey 0.01 wuhiindasusiulnsuimia
Tuawunuasnssy e Iifilszih smmsauunausuds MnuTmssmsuruauy
wazmuuims Amanuduiusiutuneldmdassmnsswiideudheqetegann uagdl
anudius lunwon guﬁmﬁawﬁﬁﬁ'mcﬁmas'mﬁwi'ﬂqqifu swldndassmnssauiez
getudu
dndnauasinininia 9

Agr  Min Manu Con Elec Tran Whol Fina  Est Pub  Ser
P. 953 671 786 405 .884 .880 .781 .588 632 823  .942
Sig. .000 .034 .007 .245 001 .001 .008 074 .050 .003 .000

¥ o

§ o (Y a v o J o J aa
Lﬁﬂw1)'15ﬂnﬂ']ﬁll‘ljizﬁﬂﬁﬂ‘ﬂﬁﬂwuﬁﬂlﬂﬂlﬁﬂiﬁulmgﬂ']ﬁﬂﬂﬁi‘ﬂﬂﬂﬁﬂﬂizﬂﬂ
I

1ivd fny(significance) YoIMINATEY  szvanswidmBasiwinisa Auwdadusiuig
sausanda luudazmunimanda  wudwaadausdimialumvuoyasnssy  avuniieas
doviiu awigaemnssy muinisneddn munlihlszih mvimsaunaveuds @
mstrdaasfn/an amstumssnms mfiegerds muSmInemsuRLAY
auims endulszdndanduiusiidy 0953, 0671, 0.786, 0405, 0.884, 0.880,
0.781, 0.588, 0.632, 0.823 unz 0942 AWAWL uAleRNTENATEAT 19nAroUTEAY
Hodngy ( Significance ) qlmmsﬂﬂﬁauﬁszﬁuﬁuﬁﬁty 0.01 Wuhiwaadumiuasw
Jodalumvunuasnisy mgaamnssy  mniiibhlszlh swmsaunnauauds

o

Amsmdaazanan eSS EMsuRUANLaz EILSMs ARmnuduRuituiy
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Agr  Min Manu Con Elec Tran Whol Fina Est Pub  Ser
P. 909 797 571 754 859 915 846 523 535 689  .825

Sig. .000 .006 .085 .012 .001 .000 .002 .121 .11l .027 .003
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DTAX= a,AGRI + aMIN + a,MANU + a,CONS + aELE + a,TRAN +
a WHOL + a,BANK + a,EST + a,PLUB + a,SER

HAMTIATIZH
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92

A a 1w a & o o o a Jo 1 aadgy [
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dndinauassningma 7

Agr Min Manu Con Elec Tran Whol Fina Est Pub  Ser
P. .831 627 640 785 769 .714 691 815 202 .710 .584
Sig. .003 .052 .046 .007 .009 .020 .027 .004 .576 .021 .076
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Agr Min Manu Con Elec Tran Whol Fina  Est Pub  Ser
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Sig. .000 334 .027 070 .000 .000 .035 387 .066 .00 .001
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Agr Min Manu Con Elec Tran Whol Fina  Est Pub  Ser
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aausuds munsfidueedin mnsSunesnms mnfegeriy @
YSmsTImsuREAY tazeusms SmdudssAnianduiusiinidy 0928, 0927, 0927,
0927, 0.877, 0.884, 0.894, 0.505, 0.853, 0.345 LAY 0.886 AWAWY UdioRNITBNAMARAR
1mameussduiodiey ( Significance ) vesmanadevfiszduiudidy 001 wudil
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wanduNuIaIWTIrda  IuuAaz e vINTHAANUNHAAN NI THEUUNEATNITY
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ID TAX= a,AGRI + a,MIN + a,MANU + a,CONS + a,ELE + a TRAN +
a,WHOL + a,BANK + a,EST + a,PLUB + a,SER
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Agr Min Manu Con Elec Tran Whol Fina Est Pub  Ser
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