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Abstract

This study aimed to determine: 1) the situation of consumer’s demand for small family cars in
Thailand; 2) factors affecting demand for small family cars in Thailand; and 3) the demand elasticity of
factors influencing demand for small family cars in Thailand.

The study used annually secondary data regarding the demand for the small family cars or
under 1,500 cc cars engine in Thailand during 1998 - 2012. It employed both descriptive and quantitative
analysis. For the quantitative method, it applied a multiple regression model.

The results were as follows. 1) The consumers’ demand for small family cars after 1997
economic crisis has likely increased although the prices of these new model cars have likely inflated. 2)
Factors affecting the demand for small cars in Thailand included per capita income at .01 statistically
significant level, an average price of small car, gasoline price, and a government’s first-car refund policy,
at .05 level, and loan interest rate, at .10 level, with R square at .8347. For the relationship between the
demand and these factors: per capita income, car’s price, and the policy showed a positive sign, while oil
price and interest rate revealed a negative direction. 3) For the elasticity of factors determining demand
for the small cars, the elasticity of per capita income, an average car’s price, interest rate, and oil price

were 3.5407 0.7822 -0.348 and -1.3194 respectively.

Keywords: Small family cars, Demand for cars
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Variable Coefficient Std . Error t-Statistic Prob.
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R-squared 0.622834 Mean dependent var 27389.88
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Log likelihood -165.9750 F-statistic 23.11889
Durbin-Watson stat 1.696133 Prob(F-statistic) 0.000278
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Dependent Variable: LOG (QCS)
Method: Least Squares

Date : 09/17/14 Time : 09.14
Sample: 2540-2555

Included observations:10

Excluded observations :6

92

Variable Coefficient Std .Error  t-Statistic Prob

C -75.42672 53.02647  -1.422435 0.2280
LOG(y) 3.540707 4.735687  0.747665 0.0002
LOG(PCS) 0.782262 6.049096  0.625261 0.0365
LOG(G) 0.034846 0.267085 0.130469 0.0325
LOG(MMR) -0.360989 1.109911 0.325242 0.0613
LOG(POIL) -1.319492 2.015959  -0.654523 0.0485
R-squared 0.834787 Mean dependent var 11.90567
Adjusted R-squared  0.628272 S.D. dependent var 0.816986
S.E.of regression 0.498112 Akaike info criterion 1.727727
Sum squared resid 0.992464 Schwarz criterion 1.909278
Log likelihood -2.638637 F-statistic 19.04224
Durbin-Watson stat ~ 1.889012 Prob(F-statistic) 0.100313




Dependent Variable: LOG (QCB)

Method: Least Squares

Date : 09/17/14 Time : 09.24

Sample: 2540-2555

Included observations:10

Excluded observations :6

93

Variable Coefficient Std .Error t-Statistic Prob
C 29.33826 26.37884 1.112189 0.0328
LOG(y) 0.219163 2.045664 -0.107135 0.00098
LOG(PCB) -1.222973 2.098677 -0.582735 0.0005
LOG(G) 0.000204 0.145757 0.001399 0.0089
LOG(MMR) -0.906389 0.514426 -1.761942 0.0152
LOG(POIL) -0.827609 1.128117 0.733620 0.0379
R-squared 0.866283 Mean dependent var 10.24158
Adjusted R-squared 0.699137 S.D. dependent var 0.502790
S.E.of regression 0.275785 Akaike info criterion 0.545320

Sum squared resid 0.304230 Schwarz criterion 0.726871

Log likelihood 3.273400 F-statistic 23.18279
Durbin-Watson stat 2.190534 Prob(F-statistic) 0.068033
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A A A o [ = @ a
ATTNN 1 uIt’J‘UWEJﬂuNuiﬂfJuﬂﬂutlﬁﬂﬂlﬂﬂﬁﬁ‘UTﬁﬂ W.F.2540 — W./.2555 (ﬂ?klﬂﬁ@ﬁﬁg)

(O:Ullifl , 1 fJ)

U w.er. uTgUeAUIRUTDUAAULTH
2540 0
2541 0
2542 0
2543 0
2544 0
2545 0
2546 0
2547 0
2548 0
2549 0
2550 0
2551 0
2552 0
2553 0
2554 |
2555 1

NV DINATITNENN (2557 : 85)
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A A S 3 aa A
A1TNN 2 51911931%@1ﬂﬂl@\iiﬂﬂu@]uqmu'lﬂmﬂ (1,200 %e¥-1,500 He¥) W.F.2540 — W.H.2555

(@wlsoase)
(¥18:171)
= S v I
1 e, FIATDOUAVIVLIALAN
2540 384,982
2541 393,000
2542 393,000
2543 393,000
2544 393,000
2545 491,202
2546 499,500
2547 489,167
2548 467,000
2549 499,000
2550 516,500
2551 520,412
2552 526,000
2553 535,413
2554 536,210
2555 546,120

1 ANATIMNITTNOUOUA (2557 :75)
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M15199 3 519 1A AN wedus Tna W.i.2540 - wA2555  (Auilsoese)

(MU 0IN)
. 5191d
2540 78,093.00
2541 75,594.00
2542 74,946.00
2543 79,098.00
2544 81,697.00
2545 85,947.00
2546 92,485.00
2547 100,564.00
2548 108,956.00
2549 119,634.00
2550 129,089.00
2551 136,586.00
2552 135,145.00
2553 150,118.00
2554 155,500.00
2555 158,540.00

= '
Nny: ‘ﬁl!"lﬂ”liu‘]ri\‘lﬂixﬁflﬂll‘iflﬂ (2557:102)
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H Y H
AT 4 @ﬂﬁﬂﬂﬂ!ﬁt’llﬂi‘!fﬁﬂﬂlﬂaﬂﬂlﬂﬂﬂﬁﬂﬂlﬂunu NW.7.2540 — W./.2555 (Gl’)LL‘]Jﬁf’)ﬁﬁ%)

(My:5o8a2)

U .. sarimeniile
2540 17.05
2541 17.23
2542 15.02
2543 11.72
2544 10.30
2545 9.75
2546 9.37
2547 7.37
2548 7.02
2549 7.31
2550 7.39
2551 7.53
2552 7.84
2553 7.28
2554 7.63
2555 7.99

a y
Nnu :‘ﬁu1ﬂ1illﬂﬂﬂi$mﬁ1ﬂ8 (2557:109)
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' v
ﬂ']'iN“ﬁ 5 MUV UEY W.H.2540 — W.A.2555 (ﬂ’)uﬂi@ﬁﬁg)

(MUY VIN)
U w.er. iy
2540 11.22
2541 10.99
2542 13.29
2543 15.89
2544 15.29
2545 15.59
2546 16.99
2547 19.29
2548 26.54
2549 27.19
2550 28.39
2551 39.09
2552 34.84
2553 36.64
2554 34.57
2555 43.75

! 9
N1 : andhiwuusundan. (2557:110)



100

A 4 X < aa S
AT NN 6 Qﬂﬁﬂﬂmﬂﬂﬁﬂﬂuﬁuﬂﬂlu’lﬂlaﬂ (1,200 He¥-1,500 o) W.A.2540 — W.F.2555

(@lsodase)
(MUY:AN)

9w, alaaAvessneumivIaan (1,200 33-1,500 %)
2540 62,251

2541 13,093

2542 25,217

2543 28,811

2544 31,713

2545 36,407

2546 127,505

2547 154,308

2548 135,013

2549 157,600

2550 139,059

2551 170,337

2552 155,403

2553 327,567

2554 321,877

2555 661,139

ETRE ﬁﬂ"l@ﬁ]ﬁ"l‘ﬂﬂiﬁﬂﬁﬂﬂﬂﬂ@f (2557:115)
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