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Independent Study title: The Feasibility Study of Investment Apartment for rent:
Project A case Study in designated of Chok Chai District
Nakhon Ratchasima Province

Author: Mr. Wanitsakda Methatanarungrueang; 1D: 2553000411;

Degree: Master of Business Administration;

Independent Study advisor: Thapana Chinpaisal, Associate Professor;

Academic year: 2016

Abstract

The objectives of the study were to (1) analyze the feasibility of
marketing, technical and apartment management in Chok Chai District Nakhon
Ratchasima Province (2) evaluate the worth in investing an apartment for rent for the
investors or the general interests.

The study was an applied research by collecting primary data and
secondary data from government organization, books, related research, population and
industry data from small business, medium business, large business. Then the data on
each part was processing to consider the feasibility of the project.
The feasibility study in 4 part were marketing, technical, management and financial
that was evaluated the cost-effectiveness with the payback period method, current
value, project rate of return, yield per cost and analysis the project sensitivity under an
assumption of the agreed project investment yields in a minimum 7 percent.

The study results showed that (1) the feasibility for the projects marketing
had the intermediate price with the rental fee about 5,000-6,000 baht per month.
Project technical began in December to December 2557 — December 2558. And
project management had a total 7 staffs that consisted of 1 position of manager, 1
position of accounting financial staff, 2 positions of room service, position of
housewife and 2 position of security guard. (2) the analysis of financial feasibility
toward project was invested approximately 21,324,000 baht. Normally, the operation
payback period was 10 years 22 days. The benefit cost ratio was equal at 0.10.
The present net value was at 19,182,274.01 baht to 2,141,725.99 baht. The return rate
of investment equivalent was 4.14%. The project sensitivity analysis of an apartment
for rent project in Chok Chai District Nakhon Ratchasima Province in 3 cases were
had the payback period more than 15 years as conclusion, the project was not suitable
for investment.

Keywords: Feasibility study, Apartment for rent project, Nakhon Ratchasima Province
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q

e

2.1 NITUIUMINUNANA (Technical)
3 ° ' 9 o Aq Y Y} 2
Aunsimuaszeznaimsnediuuaziaanldneddwernrs iueinis
~ - < 2 o Y & : Yo Ay v
ABUNSAETUINAN g4 4 FulHaImAenszidos msanuaineluldiagainilasenuuy
4 Y 1 I o /A o
Pinoanuainunagilsendamldieliilulaminglszasandimua’ld
2.2 AUNUAIINATA (Technical Cost)
TATIMIi5Y 1 SUNaw 2557 - 2558 195zeznar 1Y Taeldusmagndudiun
v v
NN IABIIBIADUTINNINNA 57 K09 AATATIANTIDEN 5,000 - 6,000 LINADH B
v v o o A yd &~
wamaanlszinaseladlumssausumsduivanldmiunluseuniiedl
Y v
aonnil lRamstimstmuaumuaunazithvwinesieldedels Tasuaasdoyandidn sdaiu
Y
Ao USuuMIne :1118A0% 1Y LAZYAAINITVIE T18a2IDARI
2.2.1 518 1AANIHINAITIABUTIN 312,000 VINOATIHBIAL 5,000 VIN
U 30 HBITIN 150,000 V1IN HOIAL 6,000 VINTIUIU 27 HOITIN 162,000 VN
2.2.2 51814 A1dIUNE1T BNIINDIAL 100 V1IN ADIABY I1UIU 57 1 DI
591 5,700 VN ABIADY
P I ¥ ' A Y1 a
2.2.3 1eldougszinanisselals 20,900 11 aedeu 71814 1UTAS
v 3 A Y A Y1 a A ) A A
quaw 1§ Uszuandouaz 500 U 519 AT MIATEIENAT 3 1IATEYRBUAZ 9,000 VN
1 a a d <@ 1 Y
AVTMIDUMBI AT 11,400 LN (20011NADHBI)
] Aa @ 1 v Y 1
2.2.4 swlamassylInadaludasmideay aninlszimiiteas 28 1
R Ay ' 9, ' X Ay
FatlAunu1s.s1 v a1 Iihudaeaz 15 v Falidunu 7.56 Um
Y
aldsemuaisisgilse Ina wu anhalszih a'lnlih TnslSuium nilane
k)

8031 3o0az 1 Aol 1inmsdszanamislaeldina Tulagmsaiuau msldwdsnudlemaiin

M3UsEHIaNaa91Y (Energy Saving) au3unams s
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r Q1 d Jd Y d Y T
2.2.1 1]55':3]1mﬂ7§ﬂ7?‘”6)76]’!’?)\7?ﬂ5\7ﬂ15 "ANINTINOWITINNUN" ?mm

1 91 A Y Y} ' Y A A
aldarevealasamsndszuialflsenoudrearldsronsn vso

a [ 4 d' 1 =\ 3/ = 1 91 v A 1 Y
Aunsweansvedlasanisnateiesnsuaed uazarlgedunlls nsonlearelu

o A R oA 9 I~ A A = [ dy
msautuaugaiam lsnetlusiel) Useazioeaall

Al Y \ d'
ml¥eaIunsi

1)
4,000,00011N

2)

I Aa ' Y @ Y a °
AINAaY 2 ul'i wiewdsunviau ($19197919¢5,000 UIN) ITUIY

9
Fﬂﬂ@ﬁ%}NfJWﬂﬁq\i 4 ¥UIIUIU 14,000,000 YN (5IUA1DDNLULUU

@ 1 1 X [ I v A g
@011 nazanuasnelusumsssuitionveluoyanadds v udiuAsveunvug)

3)

4)

1 dAa J Y] 1
Anlesimesmeluieawnlvian
9
(1) Qo 57 naIaz 3,000 UM 171,000 119
(2) ReaupuuIn 6 Wandounuou
57 49 8% 12,000 VN 684,000 11N

W oy v A

(3) Tazndowd1d 57 yAqaz 2,000 UM 114,000 19
I~

(4) Tavhyaian 57 ¥A9a3,000 UM 171,000 1%
(5) 193095 VLINA 60 1ATOIAL 15,000 VN 900,000 1N
(6) WAANAANITA 60 1ATDI1AL 800 UM 48,000 11N

' . '
(7) 1ATPINNIQU 57 1ATIAZ 3,000 LN 171,000 19

o A @

(8) gUnsaiouqmoluein 57 gaqaz 1,000 UM 57,000 VW

v dAa d Y % o 4
573 awlestinesmelusioain 11 57 ¥iea 2,316,000 LN

d o 1

gilnsaldnennuazaIndIuna

Y a A Y
(1) qusmsthan 1 §9ag 18,000 1 18,000 110
(2) 1ATRIFNAN 3 1ATDAL 12,000 1IN 36,000 VN

¢ o
PRE Qﬂﬂﬁmi’)1u3ﬂﬂ31uﬁ$ﬂgﬂdguﬂa1q 54,000 VN
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a Y A 9 1 Y 1 ~
ATT NN 4.1 Ll’dﬂQ@NﬂﬂﬂﬂﬂﬂWHﬂﬂ%%?ﬂﬁ?Uﬂﬂ‘ﬂ

Do
)
=
=D

5193 593 (L)

1 aau 2 19 wdoulSunshan 4,000,000
2 AnNDA31991A13 14,000,000
3 Aawlesimesmelurieasinlian 2,316,000
4 gunsaldennuazaIndIuna 54,000
59 20,370,000

r VI r o a
2.2.2 Uszanamisalyoreaud uiiuaiu
1) Uszanams Wi 4,960x12=59,520 wie (luilusn)
¥ 1
2) dsznamslainlszie7ox12=8,040m178 (1uilusn)
1 ao' 3 3 [ 1
* o IlfhwagiinlsgahiimsdSuiunnildesas 1% aell
r =~ A tﬂ'a = < o Y Y 1
2.2.3mmlsuseu naw Fennuludnsiiesas 12.50 ¥03318 1AA 1%
o 1 a 1 I
WoaWn (57 x 5,000 U1N) aored (Ans1eld 70% o)) Yay 299,250 vn Wunar 159
(A15199 4.4)
I A 4 o 9 dy v 9 G
2.2.4 AUIUNAINH 1IN 10,000,000 V1N NTBUABNILIY BATIT08BAL 7 AB)
) I =
$15210a21,147,200 v ¥luna 159
] 1 4 %’ 1 o
2.2.5 mlisiiaman 15y a1ginssinaziiiennlglunisiinnudazeln
Uszanmmsi1359m36,000 U AvilaasanigIasans (@13199 4.4)
1 o o ' LA INE, ! ¥ 1 ¥
2.2.6 mhgasny sy gUnyal Wi sazseuszuinlszih dszanamsal 13

= d‘
3734 12,000 U1ﬂ@]@ﬂ@ﬁ@ﬂ61§1ﬂiﬂﬂﬁ (M3 19N4.4)
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H Y
=

M50 4.2 ugasaunua 1 lWiia 1 - 15 Ysuiudesas 1 aell

msnuaayan luih
GRELY TUIUgHAAl (7.56 LImAeHUIY)  yam (Um) /1
97 1 59,520.00* 449,971.20
7 2 60,115.20 454,470.91
97 3 60,716.35 459,015.61
77 4 61,323.51 463,605.74
97 5 61,936.75 468,241.83
7 6 62,556.12 472,924.27
7 7 63,181.68 477653.50
7 8 63,813.50 482,430.06
7 0 64,451.63 487,254.32
97 10 65,096.15 492,126.89
7 11 65,747.11 497,048.15
77 12 66,404.58 502,018.62
97 13 67,068.63 507,038.84
U7 14 67,739.31 512,109.18
7 15 68,416.71 517,230.33
HIEHO): Uszainams 19 uiihianuaiFana 400+ (80x57) = 4.960 Hiedoido

Yszanams e Inihydsuna so viteseties
Yszanams e lWihaiunais 400 vvideaeifou
*l5zanams 1 Wi 4,960x12=59,520 niqe @Elusn)
a1 Wi 59,520x7.56 =449,971.200 (Elusn)

(Aansasia 1 7.560maM18)
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9

$ [ y H o 1
M350 4.3 ugasaunua lsinselia 1 - 15 YSviudooaz 1 el

. 2
amanuaayanilszih

GRELY TuIUgHaAl (15.81 VI/MU9Y) yaa (um) /1
97 1 8,040.00* 127,112.40%*
7 2 8,120.40 128,383.52
97 3 8,201.60 129,667.30
77 4 8,283.62 130,964.03
97 5 8,366.46 132,273.73
7 6 8,450.12 133,596.40
97 7 8,534.62 134,932.34
7 8 8,619.97 136,281.73
7 0 8,706.17 137,644.55
97 10 8,793.23 139,020.97
7 11 8,881.16 140,411.14
97 12 8,969.97 141,815.23
7 13 9,059.67 143,233.38
U7 14 9,150.27 144,665.77
7 15 9,241.77 146,112.38

Y Y f f
wngmg:  UszanamsldinlszihiauaiSuna 100+ (10x57) = 670 Wilere@on
Y 1 1
szanamslgilszahifSana 10 vileaesias
Y 1 1 1
Uszanamslsilszihaunais 100 vuleaoAoU

* 1lszanamslainlsza670x12= 8,0401128 (usn)

++ yaa 1911521159 8,040x15.81 =127,112.4001 (usn)

v
v 1

(AANONI1 15.81 LINABHUIY)



57

A ' I~
ATTNN 4.4 !.Lﬁ'ﬂ\iﬁ‘(’lﬂ'lﬁﬂ'lalslfﬂ%’lﬂlliﬂ

semsmlvaeautuaIu

Maun 5193 52/ UM
a A Y a %
1 RUADUALT /NN 954,000.00
2 alFegonihge 12,000.00
3 ey Inn
Al 449,971.20
7
alszi 127,112.40 577,083.60
1 Y < <
4 amlFneiiaman 36,000.00
3% 1,579,083.60
5 AH 535U 299.250.00
6 ANADUIIA-01AT 700,000.00
[ d‘ o
7 AndonsIA-gUnTal 231,600.00
SINNITAY 2,809,933.60

vnuu Tdumuasygnannasuudamniild lasamsiinisdszuimnis

1 Y A ds! v Ad' ] d'
ﬂflf]ﬁnﬂlWMﬂlu@'ﬁJ@ﬂi'ﬁﬂﬂWWu@Tﬂu@'ﬁNﬂuﬁ@\?



a3t 4.5 naelszinamam e lumssuinaudetiiuadiuszezna 157 (asaimssuiivaulnd)
siwmsmFneauiuau

. 19 Y M aldae anhgasnm . ald9e (um)

i o alldh aninlszah ) L. C ANdons 1N .
NUIADU Iﬁ\ﬂiﬂu Luaae Q‘]Jﬂim ﬂ'{’]'l]

1 954,000.00 449,971.20 127,112.40 299,250 36,000 12,000 931,600 2,809,933.60
2 963,540.00 454,470.91 128,383.52 299,250 36,000 12,000 931,600 2,825,244 .43
3 973,175.40 459,015.61 129,667.30 299,250 36,000 12,000 931,600 2,840,708.31
4 982,907.15 463,605.74 130,964.03 299,250 36,000 12,000 931,600 2,856,326.92
5 992,736.23 468,241.83 132,273.73 299,250 36,000 12,000 931,600 2,872,101.79
6 1,002,663.59 472,924.27 133,596.40 299,250 36,000 12,000 931,600 2,888,034.26
7 1,012,690.22 477653.50 134,932.34 299,250 36,000 12,000 931,600 2,904,126.06
8 1,022,817.13 482,430.06 136,281.73 299,250 36,000 12,000 931,600 2,920,278.92
9 1,033,045.30 487,254.32 137,644.55 299,250 36,000 12,000 931,600 2,936,794.17
10 1,043,375.75 492,126.89 139,020.97 299,250 36,000 12,000 931,600 2,953,373.61
11 1,053,809.51 497,048.15 140,411.14 299,250 36,000 12,000 700,000 2,738,518.80
12 1,064,347.60 502,018.62 141,815.23 299,250 36,000 12,000 700,000 2,755,431.45
13 1,074,991.08 507,038.84 143,233.38 299,250 36,000 12,000 700,000 2,772,513.30
14 1,085,740.99 512,109.18 144,665.77 299,250 36,000 12,000 700,000 2,789,765.94
15 1,096,598.40 517,230.33 146,112.38 299,250 36,000 12,000 700,000 2,807,191.11

8¢
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¢ J J 1
2.3 ﬂsgmmmﬁm"lﬁmmimami "AAINIINOMITNITIUN" 1‘1?&"]11

Y I v o o A Y I 1 o A
swdszananglditlunsdaimurumsauiduauldmunlussuniisilae

[ 1

Y v

vinit TdRsmsimssmuauwuaunazithnineseldodisls Tasuaasdoyandidn 3 dau
A Y T 9 1 9 1 Wd’ = = Y] dy
Ao 518 1aA 1NN 1e'ld maiuna1e uazse laous svaziennail

1. 9eldaud1deann oas A1 09as 5,000 VIMABIABUTIUIU 30 7O
591150,000 V1IN HALTATIAUBINBIAL6,000 VINABIADY 51U 27 H19I5IN 162,000 LN

Y
59051818 M5 312,000 VIMABIABY TIUNINVA 3,744,000 LINLAILAATIE IAMITIHUNB 70%
o =R =& 1 I O 9 R Y 1A

M) Occupancy Rate Tagdii909524 Tadasu 51¢ldnnausazminy 2,620,800 1mael)

2. 519'1d ArEIunae 8nT1eIa 100 VINABIADUTIUIY 57 B9 59U 5,700

4 3
3. 718'1d0ue el
¥ A Y

Y1 a2 Y o A
- i']flhlﬂﬂ']ﬂﬁﬂ'lﬁﬂlﬂﬂu 19 Uszanauaouas 500 UM

U

A

Y1 a o 9 A A

- i']flhlﬂﬂ']ﬂﬁﬂ'ﬁlﬂﬁﬂ\icﬁﬂWW 310504 sz uaY 9,000 U
Y1 a a J <

- ’iwllﬂmmmﬁaumaimsﬂ sz 11,400 YN

Bld' U A A 1A
mmm"lﬂamﬂszmm 20,900 U poaU 13D 250,800 1IMA01

AN 4.6 uAAITIINMINTIY Ianen Taedszua ot uazis 3l

ALY 5183 UINEY / 901 51818573 157
1 510 ldnuoanwn (70%) 2,620,800.00 39,312,000.00
2 51914 MaIunaa (70%) 47,880.00 718,200.00
3 51014519 (70%) 175,560.00 2,633,400.00
sm5ela 2,844,240.00 42,663,600.00

1 1 ] 1 90/ 1 = 9 3
4. swldald9eamasisgise Taawu aninlsza e ldih ImsdSvau

Nn1lA80031 Sosaz 1 aoil mnmstszanamslasldmalulagnmsaiuan msldnasanu

a L)

Y a

AamnalansUIeHIANS 1Y (Energy Saving) A3 1aims 1493 9
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9

A13190 4.7 vaadszanamsielaa IWiiin 1 - 15U5uvudesas 1 aedl

ms1aasyan lnih

G uugiaal (15 vmaenide)  yaa () /3
4 1 59,520.00* 892,800.00%*
97 2 60,115.20 901,728.00
SIE 60,716.35 910,745.25
7 4 61,323.52 919,852.80
97 s 61,936.75 929,051.25
97 6 62,556.12 938,341.80
97 7 63,181.68 947,725.20
97 8 63,813.50 957,202.50
97 9 64,451.63 966,774.45
77 10 65,096.15 976,442.25
37 11 65,747.11 986,206.65
97 12 66,404.58 996,068.70
97 13 67,068.63 1,006,029.45
37 14 67,739.31 1,016,089.65
717 15 68.416.71 1,026,250.65
v Uszainams 1 uiihianuaSina 400+ (80x57)= 4,960 1IIABIADL

Yszanams 19 IWihdsuna so wiiteaeties
Yszanams e Iihaiunais 400 nieasideu
*1l5zanams 1 IWih 4,960 x12 = 59,520 e (Fusn)
e ya lihsn 59,520 x 15 = 892,800 1 (Tlusn)

@I AaNsnI1 15 L IMaenUIY)
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9
=2 =)

{ ! 90‘ § w
A13190 4.8 uaaalszanamsnelaaninszadin 1 - 15U5uvudesas 1 w0l

maaaayamingszih

a1y uugiaal (28 VINMUIY) yan (um) /1)
U 1 8,040.00* 225,120.00%*
7 2 8,120.40 227,371.20
97 3 8.201.60 229,644.80
7 4 8,283.62 231,941.36
7 s 8,366.46 234,260.88
7 6 8,450.12 236,603.36
7 7 8,534.62 238,969.36
97 8 8,619.97 241,359.16
97 9 8,706.17 243,772.76
97 10 8,793.23 246,210.44
77 11 8,881.16 248,672.48
97 12 8,869.97 248,359.16
97 13 9,059.67 253,670.76
7 14 9,150.27 256,207.56
97 15 9,241.77 258,769.56

v Uszanams IhszihtamatSna 100+ (10x57) = s7omizedeiou
Uszainamslsihyszanfiue 10 mihederios
Yszinamslsihiszahdunans 100 wihede@o
+ szanamsliihnlszaherox 2= 8,0401178 (Tugn)

o Haﬁﬂ%’ﬁwﬂizﬂmu 8,040x28 = 225,12001% (Ausn)

[ %,‘ a { o 1 1
(A1i1lsz1lhAnnons 28 UINADHUIY)
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A1519N 4.9 L!ﬁﬂ\‘]‘l]i%iﬂﬂ!ﬂﬁﬁ"lﬂllﬁﬂﬂ 1-15

=2
Sh.

519 1ddu

Al @197 4.7)

N 2
andseth 15190 4..8)

AN AEIUNA 395 (1N
arldih Adiyan i 3 Aninlszih miyan iy 3
1 2,620,800 47,880 175,560 834,392.52 58,407.48 892,800.00% 210,392.52 14,727.48 225,120.00%* 3,962,160.00
2 2,620,800 47,880 175,560 842,736.45 58,991.55 901,728.00 212,496.45 14,874.75 227,371.20 3,973,339.20
3 2,620,800 47,880 175,560 851,163.81 59,581.47 910,745.28 214,621.41 15,023.50 229,644.91 3,984,630.19
4 2,620,800 47,880 175,560 859,675.45 60,177.28 919,852.73 216,767.62 15,173.73 231,941.35 3,996,034.08
5 2,620,800 47,880 175,560 868,272.20 60,779.05 929,051.25 218,935.30 15,325.47 234,260.77 4,007,552.02
6 2,620,800 47,880 175,560 876,954.92 61,386.84 938,341.76 221,124.65 15,478.73 236,603.38 4,019,185.14
7 2,620,800 47,880 175,560 885,724.47 62,000.71 947,725.18 223,335.90 15,633.51 238,969.41 4,030,934.59
8 2,620,800 47,880 175,560 894,581.71 62,620.72 957,202.43 225,569.26 15,789.85 241,359.11 4,042,801.54
9 2,620,800 47,880 175,560 903,527.53 63,246.93 966,774.46 227,824.95 15,947.75 243,772.70 4,054,787.16
10 2,620,800 47,880 175,560 912,562.81 63,879.40 976,442.21 230,103.20 16,107.22 246,210.42 4,066,892.63
11 2,620,800 47,880 175,560 921,688.44 64,518.19 986,206.63 232,404.23 16,268.30 248,672.53 4,079,119.16
12 2,620,800 47,880 175,560 930,905.32 65,163.37 996,068.69 234,728.27 16,430.98 251,159.25 4,091,467.94
13 2,620,800 47,880 175,560 940,214.37 65,815.01 1,006,029.38 237,075.55 16,595.29 253,670.84 4,103,940.22
14 2,620,800 47,880 175,560 949,616.51 66,473.16 1,016,089.67 239,446.31 16,761.24 256,207.55 4,116,537.22
15 2,620,800 47,880 175,560 959,112.68 67,137.89 1,026,250.57 241,840.77 16,928.85 258,769.62 4,129,260.19

*?1'1“11/1%}\]1:892,800 x100 /107 = 834,392.52

#* a11111)52111: 225,120 x 100/ 107 = 210,392.52

29
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= vy o A Aax
ANTNWNN 4.10 !lﬁﬂ\iﬁ']ﬂllﬂ%1ﬂﬂ1§ﬂ1LHUQ1Uﬂﬂﬂﬂﬂ 1-15

, seldansms 1101380
Bik] 393 (V)
510 18R aluldh Anfnlszih MaIunaN Ausmsdhay  AnSmamsesdnd  munssumedila

1 2,620,800 892,800.00 225,120.00 47,880 4,200 75,600 95,760 3,962,160.00
2 2,620,800 901,728.00 227,371.20 47,880 4,200 75,600 95,760 3,973,339.20
3 2,620,800 910,745.28 229,644.91 47,880 4,200 75,600 95,760 3,984,630.19
4 2,620,800 919,852.73 231,941.35 47,880 4,200 75,600 95,760 3,996,034.08
5 2,620,800 929,051.25 234,260.77 47,880 4,200 75,600 95,760 4,007,552.02
6 2,620,800 938,341.76 236,603.38 47,880 4,200 75,600 95,760 4,019,185.14
7 2,620,800 947,725.18 238,969.41 47,880 4,200 75,600 95,760 4,030,934.59
8 2,620,800 957,202.43 241,359.11 47,880 4,200 75,600 95,760 4,042,801.54
9 2,620,800 966,774.46 243,772.70 47,880 4,200 75,600 95,760 4,054,787.16
10 2,620,800 976,442.21 246,210.42 47,880 4,200 75,600 95,760 4,066,892.63
11 2,620,800 986,206.63 248,672.53 47,880 4,200 75,600 95,760 4,079,119.16
12 2,620,800 996,068.69 251,159.25 47,880 4,200 75,600 95,760 4,091,467.94
13 2,620,800 1,006,029.38 253,670.84 47,880 4,200 75,600 95,760 4,103,940.22
14 2,620,800 1,016,089.67 256,207.55 47,880 4,200 75,600 95,760 4,116,537.22
15 2,620,800 1,026,250.57 258,769.62 47,880 4,200 75,600 95,760 4,129,260.19
5 60,655,841.32

. 3
*ATIUNAN ¢ (A151904.6)

€9
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{ 1 o I
A1319% 4.1 aadsznamsneldaetlauianiiuszezna 153

eldnedl
. M 51018 y smseld sseld
i AN , R aATdh Aninlszah .
daunan U9 W) Aol azer

1 2,620,800 47,880 175,560 892,800.00 225,120.00 3,962,160.00 3,962,160.00

2 2,620,800 47,880 175,560 901,728.00 227,371.20 3,973,339.20 7,935,499.20
3 2,620,800 47,880 175,560 910,745.28 229,644.91 3,984,630.19 11,920,129.39
4 2,620,800 47,880 175,560 919,852.73 231,941.35 3,996,034.08 15,916,163.47
5 2,620,800 47,880 175,560 929,051.25 234,260.77 4,007,552.02 19,923,715.49
6 2,620,800 47,880 175,560 938,341.76 236,603.38 4,019,185.14 23,942,900.63
7 2,620,800 47,880 175,560 947,725.18 238,969.41 4,030,934.59 27,973,835.22
8 2,620,800 47,880 175,560 957,202.43 241,359.11 4,042,801.54 32,016,636.76
9 2,620,800 47,880 175,560 966,774.46 243,772.70 4,054,787.16 36,071,423.92
10 2,620,800 47,880 175,560 976,442.21 246,210.42 4,066,892.63 40,138,316.55
11 2,620,800 47,880 175,560 986,206.63 248,672.53 4,079,119.16 44,217,435.71
12 2,620,800 47,880 175,560 996,068.69 251,159.25 4,091,467.94 48,308,903.65
13 2,620,800 47,880 175,560 1,006,029.38 253,670.84 4,103,940.22 52,412,843.87
14 2,620,800 47,880 175,560 1,016,089.67 256,207.55 4,116,537.22 56,529,381.09
15 2,620,800 47,880 175,560 1,026,250.57 258,769.62 4,129,260.19 60,658,641.28

WIR: ANIRENNAATIE A 70% (30 Ho9 x AN 5,000 x 12 1AOU) — 30% = 1,260,000

1A 9 ' ' A 1A
UINABY (27 ¥i99 x AT 6,000 x 12 LABY) -30 % = 1,360,800 V1NAD)
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2.4 AUADNIININIDIANT !!ﬂ$Qﬂﬂ§m
Aa VoA ya o A 9 . .
NITAAANUTDNITIA bhf]‘ﬁﬂ'liﬂTuf.lﬂnlﬂnf’ff]uﬁwﬂ'lﬁ?lllau@]ﬁﬂ (Stralght Line

a 1 4 (3 { 1 1 4 P 1
Method) IagAna 1@aus1A1d101A157 5 % Aol tazAudonvesglnsalni 10% aol)

A1319% 4.12 dadIumIaaaaouIIA

GRIGEY 518013 MIAAAUTOUIIA NUIUI
(%) AAANTDNIIAN
=
1 91A15 5% 207
4 da 4
2 ginsainazivleiiines 10 % 101

A A Aa [l Y [ d Aa oA a9
HNEa: Vluummammmﬂu mumunuiumwamwuqﬂﬂim ﬂ@ﬂ'llﬁ@ﬂi@ﬂ')‘ﬁlﬁu@li{l

v 44 X
ﬂ?hﬂ?fgﬂﬁi‘b’ﬁ‘hliﬂfJ'lJSZlITiL!ﬂﬁ“VILWiJ“Uu

A a 1 4 a { o < =
A1TNN 4.13 L!ﬁﬂ\‘lﬂ'l‘iﬂﬂﬂHﬁ@ﬂ‘ﬂﬂﬁl@\?@'lﬂTi ﬂﬂ‘ﬁ@@lﬁ1 5% nJunm 20 ‘]J

i yaf191A13 AudouAnsnI1 5% /1 ATy
1 14,000,000 700,000 700,000
2 13,300,000 700,000 1,400,000
3 12,600,000 700,000 2,100,000
4 11,900,000 700,000 2,800,000
5 11,200,000 700,000 3,500,000
6 10,500,000 700,000 4,200,000
7 9,800,000 700,000 4,900,000
8 9,100,000 700,000 5,600,000
9 8,400,000 700,000 6,300,000
10 7,700,000 700,000 7,000,000
1 7,000,000 700,000 7,700,000
12 6,300,000 700,000 8,400,000

13 5,600,000 700,000 9,100,000
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A1319N 4.13 (A19)

i GLAGRGRE AudouAnsnT1 5% /1 R GLITERLR T e et
14 4,900,000 700,000 9,800,000
15 4,200,000 700,000 10,500,000
16 3,500,000 700,000 11,200,000
17 2,800,000 700,000 11,900,000
18 2,100,000 700,000 12,600,000
19 1,400,000 700,000 13,300,000
20 700,000 700,000 14,000,000

[

A a A t4 Ja S a A < =
AT NN 4.14 LLﬁ@Nﬂ?ﬁﬂ@ﬂnﬁ’ﬁ]ﬂﬁ’lﬂﬁ]’E]\?Q‘]Jﬂﬁml,!,ﬁglwﬂﬁumﬂi AANDNIT 10% L‘]J‘L!!'JQW 10 ll

i gunsaiuaziestines AudouAnsni1 10% /3 AuTeusimazan
1 2,316,000.00 231,600 231,600.00
2 2,084,400.00 231,600 463,200.00
3 1,852,800.00 231,600 694,800.00
4 1,621,200.00 231,600 926,400.00
5 1,389,600.00 231,600 1,158,000.00
6 1,158,000.00 231,600 1,389,600.00
7 926,400.00 231,600 1,621,200.00
8 694,800.00 231,600 1,852,800.00
9 463,200.00 231,600 2,084,400.00

10 231,600.00 231,600 2,316,000.00
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v Y
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3.2 pUENUANAZ YO UIVAHTNN (Job Description)

MIFAMTUUIHUINVOIUA AL AN UMV URIOIANM TN UA 1

AT 4.15 MINLEAIRUTNTALEZ VLA NV ILAAZA NS

AN A wihhanusuiasey
(Position) (Job Specification) (Job Description)
Yo = a 4 o
NIIUMIAIANIS Saas-a1a fAallmens on Myuan Teu1oagINaHUY

(Ruauves)

9 LY =1
aseumadninauuazinSygnn-
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IUMIANYI V.3 "’llu]lﬂlﬂfJN'IHQW‘l‘lﬂWuﬂ']i
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Uiﬂ?ilﬂﬂ@ullllu’é]ﬂﬂ'ﬂ 31

v a 9 o Y v k)
i]ﬂﬂ'lﬁﬂiﬂ'lﬁﬁf]ﬁ‘l/\lﬂglﬁﬂﬂgﬂﬂ'l

nazANuare1n 1y launasgiu

azo19 anuianelogage

o = 2 Ao A Y
LHUNSNHIAIIN msany 1.3 vu 'l quagauNin-nveasalnlinny
1aoany niounana 24 ¥ 114

i\ P73 oA a2
3.3 ﬂﬂmi]121‘lumsmmmmuazmms

Y

a o & ~ , ' A o a Yy
ﬂ']i‘ﬂil”l’i']i\i’luﬂ“ﬂu@ﬂﬁnuﬂajﬂiiuaju@']\i”] INDAUUUNITU Iﬂﬂﬁﬂ\ill

[T

v Y
AMADVLN UMM ANANUADTA UK UL A9T

[

9
HIANTS

v A

WHANUTY / MR

9

WINNULAUNUTMTHBIND

'y
LUHUTU

NUNNUTNHINNVLa0aNY

1 @MU GO RRISIETY
1 @M GO RRISIETY
2 AU GO RRTSIETY
1 @MU GO RRTSIETY
2 AN BN5IIUADY

20,000 170 / 1ADU
12,000 11N / tAOH
9,500 VN / 1ADU
9,500 11N/ 1ABU

9,500 VN / 1A0U
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AN 4.16 AR 1FIIeMTUTHITAIILY /)

CRMYIER 8131919 AvLADY 593 (901
HoAnNs 1 20,000 240,000
WINOUTRYY / MIR 1 12,000 144,000
WANULIMI 0N 2 19,000 228,000
st 1 9,500 114,000
winusnwInuilasant 2 19,000 144,000
57U 7 79,500 954,000

v a v 1 q Y o A 4 X
mﬂuu’ﬂummmwgﬂﬂﬂﬂmi"lﬂﬂizum@miﬂﬂﬂﬁnﬂclumimmmmmmmu

v 4
$ooaz 1 voannd a3 ldauansied 4.17 asil

A ' 91 a o A pRTpa| A Xy 1A
ANTNNN 4.17 l!ﬁﬂ\‘ﬁ']fJﬂ'lSﬂ']1%%18ﬂ15ﬂ31’f’]5ﬂnuu\ﬂuﬂﬂ 1-15 LWN%Uﬁﬂﬂﬁglﬁﬂﬂ

MUHUINY
5 WY WY e
WIAIY A laae
it . LHUD » LHUD
Un  fgians ey / - iy 3 579
- TELARE] FAM
ARELEAT Yy \
¥oINn aNnuilasane
1 240,000.00 144,000.00 228,000.00  114,000.00 228,000.00 954,000.00
2 242,400.00 145,440.00 230,280.00  115,140.00 230,280.00 963,540.00
3 24482400 146,894.40 232,582.80  116,291.40 232,582.80 973,175.40
4 24727224 14836334 234908.63  117,454.31 234,908.63 982,907.15
5 249,744.96 149.846.97 237,257.72  118,628.85 237,257.72 992,736.22
6 25224241 15134544 239,630.30  119,815.14 239,630.30 1,002,663.59
7 254,764.83 152,858.89 242,026.60  121,013.29 242,026.60 1,012,690.21
8 25731248 154387.48 24444687  122,223.42 244.446.87 1,022.817.12
9  259,885.60 155,931.35 246,891.34  123,445.65 246,891.34 1,033,045.28
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MUHUINY
5 LY RRYY NN i
WIHAIY A laae
it oA LHUD Y UHUD
N Haans 1y / N TRAY 3 57
- TETARE] FAM
ARELEAT s 3
¥oInn aNuilasane
10 262,484.46 157,490.66 24936025  124.680.11 249,360.25 1,043,375.73
11 265,109.30 159,065.57 251.853.85  125,926.91 251,853.85 1,053,809.48
12 267,760.39 160,656.23 254,372.39  127,186.18 254,372.39 1,064,347.58
13 270,437.99 162,262.79 256,916.11  128,458.04 256,916.11 1,074,991.04
14 27314237 163,885.42 25948527  129.742.62 259,485.27 1,085,740.95
15 275.873.79 165,524.27 262,080.12  131,040.05 262,080.12 1,096,598.35
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a 4 a Id
MIUATIZHAIUMIIAN (Financial Analysis)m3ans1nnuiulyldveslnsans
a a 4 a 1 1 ] a
AuUMIRY MIATIEHIUmItu Taenmsdszuaniaie wu Uszanaunsfuaanuued
Y
Tas9n15 UYszuanisarunsiuveslnsants uazdszdiualasanisaanu sauRInIs
a 4 di 9 o a d'd d' =1 1
Anszranul iegdunumsduivaunimanasuniasldzlinansenuedn’ls Tagez
o a 4 a a a
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¥941A54115 YszumINeiusene tazlszluiszeznalnuny oasHaneuunun
Yo 4 9 9 Y o 1 a 4 I [ [ dy
185uanTassmsasnuomsmdui v Taouiamsunsgresnilu 3 dau Al
4.1 YsznumIRuaInuved AN
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4.2 U52UMINUMITKIUUDIIATING

4.3 dsziiua Insamsaany

a J J d
4.1 Uszanamsiiuaanuvedlasims amnssnemnsngiun1#mm

a q 1 { A o a s 7
msaaszd ludaiiie l4dszneulumsaaaulvasnuadvomsmdui i
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571151401015 4 FU 91U 57 Nedluwwadune Ixads Tardauassvdu lavegniala
d’ =) U dﬂJ
Roulynanstu aail

=y J Jd 4 d Y T

4.1.1 [3uaanuvaalnsIn1s "amwssensmsiun 1y
a 4 I'4 Y o Y Y
RuasuuesInsams ammssneminaiui1dn azilsznelidre

1 Aa ' 1 I a g J 2 o
ﬂ'n/]ﬂthlﬂ'lﬂ@ﬁ%}']\iﬁ']ﬂ'lﬁﬂ'lﬁﬂl!ﬁﬂﬂ'lﬂﬁlu (W\I@iulfl]’f]i)ﬂ'IQﬂﬂimlla$ﬁ\1@1ujﬂﬂ'}1uﬁgﬂjﬂ

d’ J a [ = a = % [ d'
BUN HAZMUTMITIANTULTN (NUPDUNUNIU “a9) AT NN 4.17

M319% 4.18 Usznumsduamuuedlasang

316821969 SIUIURULN)
1 d'a 1 9 (% Y a d'
aau 2 15 wieulsunihau (nasn131921825,000 VIN) 4,000,000
ANOE51901A13 14,000,000
1 ] A ) Y
manuaanielu (Wesimes) 31U 57 Hod 2,316,000
] 4 A o 4
AgUnTalazasIuIeANNEZAIN DU 54,000
MUTMII9aMIusn (RufeumiinaIy 4a4) 954,000

37U 21,324,000
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M13197 4.19 UHAINWIIUYU

unaeiuEuny TUIURU(DIN)
RuauisuAIms (usdaed) 11,324,000
Fufansus (@enidlu 7%) 10,000,000

3 21,324,000

a [ 1 A a A d Y a ~

Nuamuumgﬂuamaauﬂa Nuamumﬂummqamu UAZNUINNUN
I a 9 YA Y a o A o 2
LﬂulQquigEJgfﬂ'JI@ﬂQﬂMﬂWﬂﬁﬂWUuﬂWﬁNu FUINTDIMNTAIUATIEU Iﬂﬂll@@ﬁ']ﬂﬂﬂlllﬂ 7 %
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nyuneunsududmsuauiuau vseRuaaryunoululasanianivua Tasilszua
T W I~ ] 1 o a ] a ~

N 17,324,000 1 Taoueniduarldaremsdutiuau amulugutunuuyuiou tag

AUNUAINO A NAIHUNINIAZAITINN 4.18

a v J g’/ 2 ya U
auningnaau whAuaz @Yo U0
a a v J '
i Ruaanuluduningons NUAIUVDIIIVD
RUNUAIN
U Y 1 a
‘ mMlF9eneuns . Ruaanulu
Aa
T AUUUIU VWP IGERIRY
a [
AUNTNG
RUNUAYUIBUGNT
Aa =
NUTUNYUIBY

{ v o 1 = = [ 1 ]
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d‘ U Y
M13197 4.20 uaasalFaelumsasnulnginig

1 Y
msaasmiFoglumsasmulasams

o NUaI nuawmdug @ waesdaaaulumsamy
$aui TUM3 Y ” —
R1VB(VUIN) @m) NUINVBI (T
1 naunazalSullyanihau 4,000,000 - 4,000,000 18.76% -
2 dalgnass 4,000,000 10,000,000 14,000,000 18.76% 46.90%
' s A Y, 9 o
3 mginsaaseldluiein 2,316,000 - 2,316,000 10.86% -
4 AgUnsaiazaed NI 54,000 - 54,000 0.25% -
A
T2AIN DU
5 AUTMITIAMITUTA 954,000 954,000 4.47% -
(FuiRpuminau va4)
U 11,324,000 10,000,000 21,324,000 53.10% 46.90%

o Y a2 v { . .
ABMIMUIBHAUNURIUNUDUNTY (Weighted Average Cost of Capital:

4 4 9 4 Y ~A K o % [ @
WACC) ¥941A53A15"aAINIITABNIS N UN" 141131 nsalane1luoune Ivase 99179

uasTsdu lamrualiiRunudiuveudveas iy 11,324,00001m Iandeslema 7% ao1l

q

Y
a YA v =)

J A 1A o 4 l
’J‘L!N’LJQﬂnﬁu1ﬂ1ifl1ﬂ1§ﬁ'ﬁlﬂ‘i1$ﬂ UIATIADNIUY 7% G]E]“]J I@]81%@@§1ﬂﬂﬂlﬁﬂgﬂﬁ1ﬁﬂﬂﬂﬂ

e A

= .. . o Y @ = Y o dy
PYUA (Minimum Retail Rate:MRR) Tﬂﬂmmmmunummaﬂ‘lﬂ U

M15199 4.21 AUNURUNUDUNAY (Weighted Average Cost of Capital: WACC)

HHAIRIUN U UIURY daaiuveq AUNURUNU Hag
(1) ) RUNU (3) Nawinml (4)  (5)=(3)x(4)
Fadnvea 11,324,000 0.531 7 3.72
Rugsuans 10,000,000 0.469 7 3.28
39 21,324,000 1.00 7

v
a J v = [

Y [ = dyd 1 =)
AUNUL unumma&Jﬂjaﬂﬂﬂmiunmmmu 7% GI’E)‘]JGBQ’E)G]51

v
o

g‘/ Ay = o I I v Aa 1 A 1
HAABULNUVUATINADINTTBYN 7% TﬂEJi]zuﬂﬂnJummm1umm@ﬁu%’nmmmum@"ln

7 s Y g 1 A
TuTasans "ammssnomisndun" Taniiae i
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'

= a YA £% a o a
4.1.3 1HASLBENIUNINIINAOTUUNTINUNTIVIISINU)

=) I a o 2 o
Ruasmuilududszezen Taegdounnani1iunsitu 149U 10,000,000

4 [} g 1 o
119 ATUIATDINTAUATIZH 1AslionT1aenile 7% TLezNaINDUTITZUIY 15 1)

v Y
AN 4.22 LAAIDATIADNIIILATOATIAIUAA

m151auaﬂaé’mmamﬁmmzé’mﬂdmaﬂ

o dy =) Y @ 1 1 Y 1A
ﬂigLﬂTI't’]GI5']@]’0ﬂl‘]JEJL\°IuQLL@%’OV’I?WET'JUTG@ NUIY: jouaznoll 5383L3a1ﬂ58ﬂ1ﬁ

[ H a9 ' g
8031A0ND8IUNI18808FUA (MRR) 7% 29 UNIIAY 2558

(MINIMUM RETAIL RATE)

ﬁiﬂ:‘ﬁiﬂﬂ"li’f)"lﬂﬁﬁﬂlﬂﬁ"l%ﬁ

a

{ ) Y
Gni'Nﬁ 4.23 ﬁ151\1l!ﬁﬂ\1ﬂ15%15$ﬁul\1uq

uaasilszanamsRuamruatiszau 153 snsnenily 7%

L'

HIUEFHIIATITE (UIN)

77 RAuaatsy DY RuAY RuAuAINaD
(1) 2=(4x7%) 3=(1)-(2) 4=(4)-(03)
10,000,000.00
1 1,147,200 700,000.00 447,200.00 9,552,800.00
2 1,147,200 668,696.00 478,504.00 9,074,296.00
3 1,147,200 635,200.72 511,999.28 8,562,296.72
4 1,147,200 599,360.77 547,839.23 8,014,457.49
5 1,147,200 561,012.02 586,187.98 7,428,269.51
6 1,147,200 519,978.87 627,221.13 6,801,048.38
7 1,147,200 476,073.39 671,126.61 6,129,921.77
8 1,147,200 429,094.52 718,105.48 5,411,816.29

9 1,147,200 378,827.14 768,372.86 4,643,443.43




A1319N 4.23 (91D)

77

a

Y o o A Y v g
!!ﬁﬂ\‘]1]5$N1mﬂ1ilﬂuﬂﬂ1ﬁuﬂ"lﬂ§$ﬂu 15 1l ons1aende 7%

UIUEHIIATITE (V1)

gk RAuaatsy DI RUAY RuUANAINAD
(1) 2=(4x7%) 3=(1)-(2) 4=(4)-(03)

10 1,147,200 325,041.04 822,158.96 3,821,284.47
1 1,147,200 267,489.91 879,710.09 2,941,574.38
12 1,147,200 205,910.21 941,289.79 2,000,284.59
13 1,147,200 140,019.92 1,007,180.08 993,104.51
14 1,147,200 69,517.32 1,077,682.68 84,578.17
15 1,147,200 5,920.47 1,141,279.53 0
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suimlsnanu

amsulaugaiun 31 Sunau 2558

579 1@ M IAI LU
519140103 19917 09w n(70%)
k) Y a 1 1
519 laanmsldusmsg ATIUNANN(70%)
519’ 1d0nan Talih
Y
s1e'ldananinlszah
518 1d0U(70%)
Y
ERIRR L
1 9 o a
A lgrelumsantivaiuy
Ruidoudiamsuagminau
aldaelunmsgeuuauiiseinm
a'lalih
Y
Ainlszih
1 Y < <
A lgnetiaman
1 = =
AL R AR ICENT]
AndousIAeIAs (1N 1)
VA o P o 1
andows gunsalaeitines @A 1)

\ F7
sy

a

i lsnoudununmemsturazabtulatayana

o a Y
aonidienes (Jug)
o ' S A Jaa
i lsnoumbtuldliaynna

= Jaa
mBQulatdAyana 20%

[3 a
sauilsgns

(M99 : 1)

2,620,800.00
47,880.00
892,800.00
225,120.00
175,560.00

3,962,160.00

954,000.00

12,000.00
449,971.20
127,112.40

36,000.00
299,250.00
700,000.00

231,600.00

2,809,933.60

1,152,226.40

700,000.00

452,226.40

90,445.28

361,781.12




a ¢y
4.1.4 AAMIAATICHUVOYA

M15199 4.24 Usznamsaui lsnanuueslasanms

(W18 : 1IN)
1l 2558 2559 2560 2561 2562 2563 2564 2565 2566

swldnnmsdutinam
5101859 (A1519714.9) 3,962,160.00 3,973339.20 3,984,630.19 3,996,034.08 4,007,552.02 4,019,185.14 4,030,934.59  4,042,801.54
Wnaldnelumsauiiuan 2,809,933.60 2,825244.43 2,840,708.31 2,856,326.92 2,872,101.79 2,888,034.26 2,904,126.06 2,920,278.92
mlsneunenidiaaanazmi 1,152,226.40 1,148,094.77 1,143,921.88 1,139,707.16 1,135450.23 1,131,150.88 1,126,808.53 1,122,522.62
AONITETIE (19197 4.23) 700,000.00  668,696.00  635200.72  599.360.77  561,012.02  519,978.87  476,07339  429,094.52
flsneumituldfidyana 452,226.40 47939877  508,721.16  540,346.39  574,438.21  611,172.01  650,735.14  693,428.10
miisuldtiayana 20% 9044528  95,879.75  101,74420  108,069.26  114,887.66 12223441  130,147.02  138685.64
Mlsgns 361,781.12  383,519.02  406,976.96  432,277.13  459,550.55  488,937.60  520,588.12  554,742.46

6L



< '
13199 4.24 (719)

(11198 : VIN)

i 2567 2568 2569 2570 2571 2572 2573
sw"le’]'mnmié’mﬁmm
116185 m(19714.9) 4,066,892.63  4,079,119.16  4,091,467.94  4,091,467.94  4,103,940.22  4,116,537.22  4,129,260.19
wnanlgaelumsdutiuau 2,936,794.17  2,953,373.61  2,738,518.80  2,755431.45  2,772,51330  2,789,765.94  2,807,191.11
ilsneuneniisdenaz i 1,130,098.46  1,125,745.55  1,352,949.14  1,336,036.49  1,331,426.92  1,326,771.28  1,322,069.08
aonibeT (3 19R4.23) 378,827.14 325,041.04  267,489.91 20591021  140,019.92 69,517.32 5,920.47
ilsneumi 751,271.32  800,704.51  1,085459.23  1,130,126.28  1,191,407.00  1,257,253.96  1,316,148.61
miulduayana 20% 147,833.18  157,695.61  214,622.08 22546524 23828140  251450.79  263,229.73
flsgns 603,438.14  643,008.90  870,837.15  904,661.04  953,125.60 1,005, 803.17  1,052,918.88

08



msdszanamInszuauaasugn nszudtuaniio 39eNsnNRunmMItuie mngay taglianmaseslumsdutuau

Zhe

N

MINN 4.25 UsznumsnssuaRuangns Insanis

i

2558 2559 2560 2561 2562 2563 2564 2565

ilsgns (wdami) - 361,781.12 383,519.02 406,976.96 432,277.13 459,550.55 488,937.60 520,588.12
UIN
AndeusIA - 931,600.00 931,600.00 931,600.00 931,600.00 931,600.00 931,600.00 931,600.00
mlFedaiie @iia.s) - 12,000.00 12,000.00 12,000.00 12,000.00 12,000.00 12,000.00 12,000.00
MaontB(E ) B 700,000.00 668,696.00 635,200.72 599,360.77 561,012.02 519,978.87 476,073.39
auﬂ§W5ﬂ13§(ﬁ1§1ﬂﬁ4.l) - 20,370,000
RUNUIYUAIUGNT - 954,000
(ﬂﬁN‘ﬁ4. 16)

NIZUTRUAASUgNS -21,324,000 2,005,381.12 1,995,815.02 1,985,777.68 1,975,237.90 1,964,162.57 1,952,516.47  1,940,261.51

I8



< '
13199 4.25 (7D)

1 2566 2567 2568 2569 2570 2571 2572 2573
lsgns maami) 554,742.46 603,438.14 643,008.90 870,837.15 904,661.04 953,125.60 1,005,803.17  1,052,918.88
UIN
AndousIm 931,600.00 931,600.00 931,600.00 700,000.00 700,000.00 700,000.00 700,000.00 700,000.00
Aleredate (A1319014.5) 12.000.00 12,000.00 12,000.00 12,000.00 12,000.00 12,000.00 12,000.00 12,000.00
faonile (MAamE) 429,094.52 378,827.14 325,041.04 267,489.91 205,910.21 140,019.92 69,517.32 5,920.47
8uw§w5mw(mam7i4,1)

Rununyudeugns
(mswﬁ4. 16)
nszualuansugns 1,927,436.98 1,925,865.28 1,911,649.94 1,850,327.06 1,822,571.25 1,805,145.52 1,787,320.49  1,770,839.35

nszuaRuaasugniloduiuaIuInTy 157

d' A =\ 1 QI IS a 3
nauviae s 1 3,500,000 YN MmNV IATIMSUNTEUTRUAASUEN

v
a 2

R G|

=}
W15 6,224,839.35 VN

=l

N 1,770,839.35 UIN UIDRUNUAYULIIUIN

$ 954,000 11N LINANTONIIAIBIAT

8



A a J o A any
A5 4.26 LAAINTZUARUTABNINNMTAUHUNUYNAL

[
=1

Nni-15

i mldneRuaen  mldih aninlszah mldadaman  Anhsesnuginsal AndeuTIN s Isaiseu 393 (V1)
1 954,000.00 449,97120  127,112.40 36,000 12,000 931,600 299,250* 2,809,933.60
3 963,540.00 454,470.91 128,383.52 36,000 12,000 931,600 299,250 2,825,244.43
3 973,175.40 459,015.61 129,667.30 36,000 12,000 931,600 299,250 2,840,708.31
4 982,907.15 463,605.74  130,964.03 36,000 12,000 931,600 299,250 2,856,326.92
5 992,736.22 468,241.83  132,273.73 36,000 12,000 931,600 299,250 2,872,101.79
6 1,002,663.59 472,924.27  133,596.40 36,000 12,000 931,600 299,250 2,888,034.26
7 1,012,690.21 477653.50 134,932.34 36,000 12,000 931,600 299,250 2,904,126.06
8 1,022,817.12 482,430.06  136,281.73 36,000 12,000 931,600 299,250 2,920,278.92
9 1,033,045.28 487,254.32  137,644.55 36,000 12,000 931,600 299,250 2,936,794.17

10 1,043,375.73 492,126.89  139,020.97 36,000 12,000 931,600 299,250 2,953,373.61

11 1,053,809.48 497,048.15 140,411.14 36,000 12,000 700,000 299,250 2,738,518.80

12 1,064,347.58 502,018.62  141,815.23 36,000 12,000 700,000 299,250 2,755,431.45

13 1,074,991.04 507,038.84  143,233.38 36,000 12,000 700,000 299,250 2,772,513.30

14 1,085,740.95 512,109.18  144,665.77 36,000 12,000 700,000 299,250 2,789,765.94

15 1,096,598.35 517,230.33  146,112.38 36,000 12,000 700,000 299,250 2,807,191.11

3 42,670,342.67

tqYr o A a =
*qJszanansm lgoedIua vy 2.2.2: (M3 19N4.4) **A1T NN 4.24

€8
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4.1.5 35829QIAUNY (Payback Period)

84

I o y 1 o T v oA
Lﬂumimu’smLﬁaﬁma@a‘u!,muelmmazﬂuﬁ’auﬂm‘mﬂmmamu

A A ° s s Y o 9
ATTINN 4.27 Ll,?fﬂﬂNﬁ3$Elglj'ﬁWﬂunuclUﬂTﬁ‘V]'lIﬂﬁQﬂ'ﬁ"ﬁﬂWWiiﬂﬂWTﬁ'ﬂmu‘V]" ‘l‘ﬂl"]ﬂ

WU : 1IN

fil NISUARUAATUGNT RuUaATIaINY
- (21,324,000.00)
1 2,005,381.12 (19,318,618.88)
2 1,995,815.02 (17,322,803.86)
3 1,985,777.68 (15,337,026.18)
4 1,975,237.90 (13,361,788.28)
5 1,964,162.57 (11,397,625.71)
6 1,952,516.47 (9.,445,109.24)
7 1,940,261.51 (7,504,847.73)
8 1,927,436.98 (5,577,410.75)
9 1,925,865.28 (3,651,545.47)
10 1,911,649.94 (1,739,895.53)
11 1,850,327.06 110,431.53
12 1,822,571.25 1,933,002.78
13 1,805,145.52 3,738,148.30
14 1,787,320.49 5,525,468.79
15 6,224,839.35 11,750,308.14

1,739,895.53

=10+ ——

110,431.53

=107 227

]
=1

NATTINN 4.27 LA

A = v
I2YLINAUNUIL0 1l 221

< J J 4 4 1
T Iasanisaanu "anmssaemismdun® Tieni
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AT NN 4.28 uﬁﬂﬂ%ﬂﬂ1ﬁ%@
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a

4.1.6 ¥an1JaQUUGNE (NetPresent Value: NPV)

Q

mavaasyanagiugnivedlnganis laaiaen (r=7.0 %)

v

YUGN

Q

$luTasamamamnssnens nualun 1

MUY VN
. DF NIUTRUAAGNT
In NISUARUAATUGNT '
(r="7%) 39U
0 - 1.0000 (21,324,000.00)
1 2,005,381.12 0.9346 1,874,229.19
2 1,995,815.02 0.8734 1,743,144.84
3 1,985,777.68 0.8163 1,620,990.32
4 1,975,237.90 0.7629 1,506,908.99
5 1,964,162.57 0.7130 1,400,447.91
6 1,952,516.47 0.6663 1,300,961.72
7 1,940,261.51 0.6227 1,208,200.84
8 1,927,436.98 0.5820 1,121,768.32
9 1,925,865.28 0.5439 1,047,478.13
10 1,911,649.94 0.5083 971,691.66
11 1,850,327.06 0.4751 879,090.39
12 1,822,571.25 0.4440 809,221.64
13 1,805,145.52 0.4150 749,135.39
14 1,787,320.49 0.3878 693,122.89
15 6,224,839.35 0.3624 2,255,881.78
yamifagiiugns 19,182,274.01

= 19,182,274.01 - 21,324,000

= -2,141,725.99 LN

~ 1 s S Y oA
A1NATITINN 428&&ﬁﬂﬂ31193@ﬂ13a3n1!"aﬂTWﬁiﬂ@WTﬁﬂﬂyum"N

yan

U

< o : Ve :
Tasamsiuay saswaneuunui laveslasemstlesninsasmanouunuidesmsae 7 %
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4.1.7 é’mmamammumnmmmu (Internal Rate of Return: IRR)
sasmwanouununi ldyanidegivvesiuaasugninaonoiy

TA5IMIUANMNURUTANIGNT TUMTAINUEULITN

{ o s s o '
Gnﬁ’lﬂﬁ 4.29 LLﬁﬂQ@ﬁﬁTNﬂ@]@ULHﬂU%TﬂﬂTﬁﬂ\ﬁQ‘LlIﬂiQﬂ'li"ﬁﬂWWﬁiﬂ@‘W151ﬂLfJ}uﬂ"Gl,‘Vgi)L"]ﬂ

o AIUARUAR DF AILUARUAATNT
" Fugnd (1r=20%) 39U
0 - 1.0000 (21,324,000.00)
1 2,005,381.12 0.8333 1,671,084.09
2 1,995,815.02 0.6944 1,385,893.95
3 1,985,777.68 0.5787 1,149,169.54
4 1,975,237.90 0.4823 952,657.24
5 1,964,162.57 0.4019 789,396.94
6 1,952,516.47 0.3349 653,897.77
7 1,940,261.51 0.2791 541,526.99
8 1,927,436.98 0.2326 448,321.84
9 1,925,865.28 0.1938 373,232.69
10 1,911,649.94 0.1615 308,731.47
11 1,850,327.06 0.1346 249,054.02
12 1,822,571.25 0.1122 204,492.49
13 1,805,145.52 0.0935 168,781.11
14 1,787,320.49 0.0779 139,232.27
15 6,224,839.35 0.0649 403,992.07
yamifagiiugns 9,439,464.48

~ [ o 14 Y 4 Y
INATTNN 4.29 llﬁ@\?ﬁqiﬂi\iﬂ15@\1‘1/]11"@1@1W555]@W151M3Juﬂ"Glfl’iﬁﬂ

v
v =2

v Y v
UIATINANDUVUNY 4.14 % mﬁ’aammmwwammmuwﬁ’mmimuﬁw 7%
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PV @901 (19,182,274.01 - 9,439,464.48) A1 T =13 %

13x(-2,141,725.99)

1 PV @1aru (19,182,274.01- 21,324,000) 1A1 =
9,742,809.53

= -2.86%

r = 7%+(-286%) = 4.14%

v & o ] Yo ! 9 1w
NHU G]i?Wa@]ﬁ]ﬂllﬂuﬁ‘lﬂiﬂﬂ]@\iiﬂiﬂﬂ'ﬁ =4.14%°§\1u®ﬂﬂ31@@]51

A v A
NASIDULNUNADINIT AD 7 %

4.1.8 on@IUNA ldAOAUNY (Benefit — Cost Ratio: B/C Ratio)
WeIeATIdMTzR YA uveIHane UMY Nuyaa 1Tl
Y A o A
yoaaununne 1 Tumsduiinlasans
B/C Ratio >1 : #0u5DIA5IMsanu
B/C Ratio <1 : Uas luasnulnsams
B/C Ratio = 1 : lifimansznulumsasnuinsans

4 v A A o A .o A 1 &£ %
nanmsaadulaneensulasens Ao B/C Ratio ¥AIUINNINHUIIIVL

fonlassmsiinnumangauiazainu

[

o : Y1 9 ° Yo X
’E_]G]i']ﬁﬁuwaulﬂ@@@unumﬂQIﬂiﬂﬂ'ﬁﬂ'luqmllﬂ JU

-2,141,725.99

B/C Ratio = - = -0.10 1M
21,324,000.00

v

oas1aIuna ldnoAaunuueInsInIsUIANNINY - 0.10 191910013
o < 1 9 4 14 9 14 Y a J
AMUIVILIHUI TATINTAINUATI AN ITABWITNUN" 191951 91nn15siliuaing
ax ] Y 1 o Ay 2\// o
aanu a3 NPV UA1uan IRR =4.14 % 1pgN18ATIHANDVLNUNADINITVUA 7 %

. ' dyd Y A (]
iag B/C Ratio= -0.10 < 1.0 M Tﬂiqmiuﬁ]ﬂﬁwammmu‘n‘lumamu
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a d Jd Jd Y d Y
MAATHANNT veamsasulnsams amnssnemsnEiun 1%
I s Y IqY 1 A A

MIaanu IasIms aanssnerIngun " v lumsasuinilszseznainunu
| ES 9y a o A & g Y ~ ] Y o 2o A
wmunagiaziuendeunsyiuanudsadaiulatenesueni luervaiugula ar%ian
ApilinTa Ao sTeznaIRUNY yan1degiiugns oA AR UUNUIINNITAINY

Y J 1 X ] @ a {
Tasams uagdasidruna ldaedunu Fedoruiumanananlumsnasandeniigamu

Taseamsnse T

2 a 4 9 J J 9 Y 1
eazPean ATz hyesmsauadieranmsssonindunlden

3 = A ¥ = A Y = a N ¥ & ~
Wumsdanyuie linsudimsnldsunlasvesdunuasauisadmsizd lduenidlu 3 naal

2e
=he

9 o A A X g ~ Y1 ' ~
Lo AUNUANUUNUNNIUITDYAS S Glummzﬂi’]ﬂiﬂﬂ’u%’]ﬂﬂﬂ

Y1 ¥ A v o A ~
2. 3131@?]']!‘1)"]?1@@1\13@3@13 5 Glmlmzﬂmunummmmmﬂ
Y1 v Ay o a A X
3. 3131@?]']!‘1)"]?1@@\13@8'&13 5 Glummz%@unummmmmumu
] Ay YA = a e Y a Yy Y o o
%']ﬂLW@W?IVN 3 ﬂﬁmﬂulﬂlﬁ@ﬂiJ']ﬂﬂH'l'JLﬂﬁTgﬁlw3']3ﬂ?ﬁiﬁﬂiﬂ?ﬁﬂTuﬁ@ﬂWﬂﬂ’]ﬁﬂ
Y ko o YA ] d 2 ] [l ° Y 91 A a é’ Aa 1 Y
Tuusiurudndiedeideuu luutueuiildar 1daeimaau e arTd il
1 go’ 1 H
anisza aaa line@

k4 oA

a d A Xy = v =
1. MIAUAINNCHAHNUA VU HINIUINNVUHIOAS 51ummzmw"lmmvmmn

Q

' ' v Y '
ATTNN 4.30 uammi%’maﬁnumm ﬂimﬂﬁunuﬁnummLwﬁu%'aﬂaz 5 ANUBIANN

\J v oA
s1wmsmIFnefuHun

A A ' PR ' ' ' DXl
s Rupeu GRIEORULTEY M1l Inn GRISOREY
il o o ' 9 3 < < Rt
winanu SIRPR A dh Adlszah iaman
1 954,000.00«  12,000.00 449,971.20+ 127,112.40% 36,000.00 1,579,083.60
2 1,011,240.00 12,600.00 476,969.47 134,739.14 37,800.00 1,673,348.61
3 1,071,91440  13,230.00 505,587.64 142,823.49 39,690.00  1,773,245.53
4 1,13622926  13,891.50 535,922.90 151,392.90 41,67450  1,879,111.06
5 1,204403.02  14,586.08 568,078.27 160,476.47 43,75823  1,991,302.07
6 1,276,667.20 15,315.38 602,162.97 170,105.06 45,946.14 2,110,196.75
7 1,353,267.23 16,081.15 638,292.75 180,311.36 48,243.44 2,236,195.93

8 1,434,463.26 16,885.21 676,590.32 191,130.04 50,655.62 2,369,724.45
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a '
139N 4.30 (7D)

swmsmlynedutuany

A A ' P ' ' ' PR

s Nudeu RN EERLTEY mansisyillna GRICOREY

1]1/] o o ' 9 3 ] < Eiet
winau SIRPR a dh GRVRNIEEATR iaman

9 1,520,531.06 17,729.47 717,185.74 202,597.84 53,188.40 2,511,232.51

10 1,611,762.92 18,615.94 760,216.88 214,753.71 55,847.82 2,661,197.27

11 1,708,468.70 19,546.74 805,829.89 227,638.93 58,640.21 2,820,124.47

12 1,810,976.82 20,524.07 854,179.68 241,297.27 61,572.22 2,988,550.06

13 1,919,63543  21,550.28 905,430.46 255,775.11 64,650.83  3,167,042.11

14 2,034,813.56  22,627.79 959,756.29 271,121.62 67,883.37  3,356,202.63

15 2,156902.37  23,759.18 1,017,341.67 287,388.92 71277.54  3,556,669.68

1 v 3 Ao X
viemg : Qudeuwinau: mldih- aninlszihe dnddsuau 1%9nil

S — =
uﬁmmwwawmamﬂaﬂuuﬂm(miww 4.5)

" Aels] . A 20Xy 4 "
1.1 szaznanununsadunUAuiuOwRnIudesaz 5 luvaziingla
\ ] d‘
AuInai
5382198 1AUNY (Payback Period) N13iuianinanouunu luuaazil

FIAUIMNVRUAINUEULTH

A A s s 9
AT NN 4.31 uamnaznamunu Glumsamuimqms "AATNTTADNITNLUUN"

Y 1 S 9 oA A d%’ 9 ~ Y 1 A
1ﬁ1%1ﬂimmunummmmmmmaﬂaz 5 Glummzmw”lwmwmm

N nszwaRuaa’y AsTUARUAAIIYE  AITUARUAAGNT  NISUARUAAGNTIIN

0 - 21,324,000.00  (21,324,000.00) (21,324,000.00)
1 3,962,160.00 2,809,933.60 1,152,226.40 20,171,773.60
2 3,973,339.20 2,904,198.61 1,069,140.59 19,102,633.01
3 3,984,630.19 3,004,095.53 980,534.66 18,122,098.35
4 3,996,034.08 3,109.,961.06 886,073.02 17 236 025.33
5 4,007,552.02 3,222,152.07 785,399.95 16,450,625.38

6 4,019,185.14 3,341,046.75 678,138.39 15,772,486.99




A1519N 4.31 (919)

90

U1 nssuaduaasy  nssualudesis  nssuadudagnl  nssudiduaagniow
7 4,030,934.59 3,467,045.93 563,888.66 15,208,598.33
8 4,042,801.54 3,600,574.45 442,227.09 14,766,371.24
9 4,054,787.16 3,742,082.51 312,704.65 14,453,666.59
10 4,066,892.63 3.892,047.27 174,845.36 14,278,821.23
1 4,079,119.16 3.819,374.47 259,744.69 14,019,076.54
12 4,001,467.94 3,987,800.06 103,667.88 13,915,408.66
13 4,103,940.22 4,166,292.11 -62,351.89 (-13,977,760.55)
14 4,116,537.22 4,355,452.63 -238,915.41 (-14,216,675.96)
15 8,583,260.19 4,555,919.68 4,027,340.51 (-10,189,335.45)

~ Y < ' Y} s 4 Yy
INATINN 4.31 LLﬁﬂQi’HMH’NIﬂiQﬂﬁﬁiN "AAINTINDNWITNIUUN"

Y 1 A 1 A a A §y a 4
T Wil s vanygamanneiasimae s YuazRununyuieumiu Wonsiziany i

ANMTeIlszzNAAUNUINUNITZEZNa1 159N 39 Bimangnumsamu

a < Al 1 v Ay o A a
2. fﬂi]!ﬂﬁ"l$ﬂ§1ﬂl’lﬂﬂ1!‘lﬂaﬂﬁﬁ§ﬂﬂﬁ$ 5“lummzwmunummmmmw

M13199 4.32 ugasse ldduiinau nsdiaumanaddosas 5 Aunuaniiuauai

AFIAAA

519 180U

. 59 59
gk
m @ n+Q) 510 1AgN3

1 2,620,800.00 175,560.00 2,796,360.00 3,962,160.00
2 2,489,760.00 166,782.00 2,656,542.00 3,833,521.20
3 2,365,272.00 158,442.90 2,523,714.90 3,711,985.09
4 2,247,008.40 150,520.75 2,397,529.15 3,597,203.23
5 2,134,657.98 142,994.71 2,277,652.69 3,488,844.71
6 2,027,925.08 135,844.97 2,163,770.05 3,386,595.19
7 1,926,528.83 129,052.72 2,055,581.55 3,290,156.14
8 1,830,202.39 122,600.08 1,952,802.47 3,151,364.01




A1319N 4.32 (AD)

Vo yA
s AFIanag 518 ldoU 593 59
Un Yy -
1) Q) 1 +Q) 510 19gN3
9 1,738,692.27 116,470.08 1,855,162.35 3,113,589.51
10 1,651,757.66 110,646.58 1,762,404.24 3,032,936.87
11 1,569,169.78 105,114.25 1,674,284.03 2,957,043.19
12 1,490,711.29 99,858.54 1,590,569.83 2,885,677.77
13 1,416,175.73 94,865.61 1,500,041.34 2,818,621.56
14 1,345,366.94 90,122.33 1,435,489.27 2,755,666.49
15 1,278,098.59 85,616.21 1,363,714.80 2,696,614.99

Ao = =
HName : waauRnIzs1emMsnumsilasunilasanas ($19519N 4.9)

2.1 528zNMAUNY (Payback Period) Msmuiarwaaouuny lunaazilsiunu

MIADRUAINUITULTD

A s '3 o
AT 1N 4.33 uamizaznmﬁunu Glummmuimami "amwamawwmﬁ’uw’

Y =~ Yo Y Y o A A
Glfl/ilf]ﬂ ﬂ‘iﬂ!i?ﬁlllﬂﬂn%Waﬂaﬁiﬂﬂaz S ﬁunummuqmﬂw

Ui nssuefuaesy  nssualudatie  nssuaSudagnd  nszuddudagnisw
0 - 21,324,000 (21,324,000) (21,324,000)
1 3,962,160.00 2,809,933.60 1,152,226.40 20,171,773.60
2 3,833,521.20 2,825,244.43 1,008,276.77 19,163,496.83
3 3,711,985.09 2,840,708.31 871,276.78 18,292,220.05
4 3,597,203.23 2,856,326.92 740,876.31 17,551,343.74
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