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CITIGROUP 'I45m3325A 93984 Citicorp 1A Traverlers Group 411143l 1998

Size:

® One of largest financial services

company in world

® Assets of $700bn

Citicorp

® Nearly $500 of net revenues

Objective:
® Create a global financial services
¢ Cross-sell Citicorp and Travelers

Citicorp

product and services

Synergy/Savings:
® Double 1997 earnings within

Travelers

5 years

Group

® Cost and revenues synergies worth

$1bb
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Q1/2548 11.19 | 2.04 2.7 46,056,072,609.91 79.29
—0=—P/E (ivi) ==P/BV ()
16
14 3.44 331
12 12.0% 12.3
1.32 19
10 10.43
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2
0 1 1 T T T T T T T T T T T 1
Y N N T T R T T T I R R R
I U A LA’ - e S SO G S SR S SR o
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HUINYATIHNITUTUIATT (Bank)

doyaatasielasud dwe lasune 12548 B9 lasune 1/2551

yarmmannindausian darmyuliay
A4 P/E P/BV . Dividend MAR - ihnansdanna
(i) (wih) (%) (un) (%)
Q1/2551 | 21294 174 @ 193 = 1,026,634,673,993.52 @ 14.8
Q4/2550 280.1 1.7 | 241 | 978,404,327,188.44 @ 16.24
- Q3/2550 | 7051 | 174 | 241 | 988,756,047,182.45 20.44
- Q2/2550 ,4‘3,_,,,22.42, 159 | 254 = 936,327,950,511.65 . 1956
Q1/2550 @ 18.23 154 | 283 = 848,715,842,127.65 1564
Q4/2549 | 1048 139 . 33  784,160,982,880.50 ’1907
Q3/2549 1038 15 | 324 | 799,658,039,123.08 ~  13.16
Q2/2549 | 972 @ 142 @ 324 | 798,147,066,256.88 @ 11.87
Q1/2549 | 107 | 164 | 288 885381,570,591.83 | = 2324
. Q4/2548 1043 | 163 = 232 | 836130,958,78500 | 1079
Q3/2548 | 1068 = 1.65 = 233 | 768575,069,03421 | 1545
Q22548 1023 | 152 | 253 | 697,655484,533.15 12.73
Q1/2548 10.16 | 1.61 2.56 688,743,032,154.87 23.29

=P /E (ivi7) =lill=P/BV (1)
300

280.1
250 A

200

150 \\
100
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NUINYAMNTIUNA UL 51591 1nA (Energy)

3/ = A ) v <8
Foynadasielasud awua lesue 12547 B4 lasuna 2/2551

Cyasmvdnnindaunan daruyuliou
theoan |~ P/E | P/BV | Dividend | ARIA - iminannsdang
) (wh) | (%) (um) (%)

- Q2/2551 | 10.02 @ 224 3.8 2,138,606,051,090.71 - 18.01
Q1/2551 ' 10.16 237 | 372 | 2,082,016,578,531.89 16.09
Q4/2550 13.28 2.92 2.7 2,361,813,197,123.21 3‘ 18.62
Q3/2550 | 12.07 @ 264 301  2,102,661,831,087.70 .33.68
Q2/2550 @ 972 « 224 | 3.68 ' 1,716,987,494,780.19 1694

 Q1/2550  8.08 1.96 444 | 1,423,078,214,648.73 1469
Q4/2549 606 197 | 383 1,431,635592,679.43 24.48
Q3/2549 5;4“6.12 , 21 3.7 | 1,480,520,743,159.04 25.4
Q2/2549 8.61 251 401 | 1,366,319,510,627.24 33.42
Q1/2549 917 @ 272 @ 399 | 1,373,764,036,247.48 | = 103.2
Q4/2548 | 826 | 27 | 29  1,283,195033,380.52 & = 12342
Q3/2548 9.54 309 | 273 | 1,357,784370,57958 | 9506
Q2/2548 | 899 29 | 3.08  1,210,469,718,960.80 29.44
Q1/2548 @ 931 282 342 ~1,061,787,633,250.40 41.18

 Q4/2547 10 3.27 2.23 965,946,089,983.50 37.91
Q3/2547 | 10,99 @ 3.16 @ 254 ~850,180,798,889.60 ~3k.02
Q2/2547 1141 | 291 279 | 770,519,477,021.50 36.39
Q1/2547 11 2.95 2.98 713,766,140,451.00 44.75

=@=P/E (ivn) =ll==P/BV (1vi)
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66

NUINGATINNTINRUY)U (Finance)

9/ aa 3‘: ¥ <
Joynataelasud awud Tasune 12548 s lasuna 172551

 yaAmdavindonuma | danuvyuileu
9 P/E P/BV | Dividend ARA - ihnannsdamas
) ) (%) (1) (%)
Q1/2551 | 1244 112 = 479 | 106,590,090,048.90 03379
'Q4/2550 147 12 434 | 114,007,084,247.36 45.6
Q3/2550 187 | 131 | 413 | 118,317,969,646.22 117.1
Q2/2550 | 2212 121 | 405 | 122,532,727,037.87 | 5128
- Q1/2550 | 1663 1.08 | 443 = 105,648,038,393.57 = 3716
Q4/2549 | 13.56 @114 = 502 = 108,216,421,211.96 = 5064
Q3/2549 1319 | 119 | 497 | 110,303,515996.20 3856
Q2/2549 11.35 1.15 ,3,,,»&.97 . 110,732,339,373.06 @ 53.88
Q1/2549 | 1292 14 | 42 | 128,642,585587.52 = 82.93
Q4/2548 | 1078 @ 1.37 466 | 123,266,295,346.22 41.73
Q3/2548 | 1046 @ 135 | 477 147,055,050,60463 = 5981
Q22548 | 13.04 132 | 512 | 150,812,99,249.47 = 30.09
Q1/2548 | 13.96 @ 147 @ 471 162,603,891,420.65 73.72

—==P/E (vin) =dl=P/BV {iv)
25
22.12
20 A
18.7
s 16.63
18.7
12.44 19 2.92 7%3.96
10 1.35 10.46
5
adll1.47
0 T T T 3 T T T T T T T H 7
I R T - R K < < B S -
RS CR K R A R R R AR CR R &
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NUIAYANTUNITINTIITUNALRY ﬂﬁéﬂfﬁi (ICT)

¥
Foyadadasielesua asud Tasure 1/2548 A lasua 2/2551

| yarudnnindaiusan darvyuisu
TP RIRY P/E | P/BV | Dividend AR Uhnamsdame
) wh) (%) (1) (%)
Q2/2551 1434 224 = 412 556,844,883,476.68 86.64
Q1/2551 | 2026 | 245 = 397 | 577,397,877,64057 | 9643
Q4/2550 | 26.06 246 | 514 | 547,950,70875143 | 3625
Q3/2550 | 3645 @ 242 @ 528 = 534464373891.02 | = 5164
Q22550 | 4147 | 3.06 = 494 | 571,261,150,785.60 | 3802
Q1/2550 | 1974 | 1.9 743 = 379374349,793.68 . = 3326 |
Q4/2549 | 17.88 | 221 | 6.85 | 408,449,119,061.04 52.1
_Q3/2549 177 | 251 59 | 473,781,441,745.75 72.22
Q2/2549 | 1671 .« 238 | 6.03 | 460,601,976,82435 | 5226 |
Q1/2549 | 19.26 | 296 = 554  501,411,97634650 = = 8491 |
Q4/2548 | 1755 @ 343 @ 374 561,012,590,14582 | = 4488
Q3/2548 | 16.28 3.22 | 3.84 | 547,264,613,915.94 47.79
- Q2/2548 14.8 3.19 4.09 513,472,703,125.57 | 457
Q1/2548 15.13 3.24 | 4.02 521,956,974,584.08 98.56
wngpemP [E (ivin) ==fll==P/BV {17i)
45
40 %41.47
35 /9/35-4
30 \
25 26.06 \
20 20:26 74
15 Tasa 14 43
10
5 +lI3.24
0 . . . . : , . . . . ‘ ' l
AR N R S ST A S N S
N & P P H NP NN P P
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doyaadarielasud awe Tasua 1/2548 s lasing 1/2551

L yadmmdnvingdenumam daruyuiau
dan P/E P/BV  Dividend MIA - Uhinansdane
(wh) | (wh) | (%) (1) (%)

- Q1/2551 14.26 146 592 61,819,759,145.25 096
~ Q4/2550 1481 14 424 6046048662900 13
- Q3/2550 16.7 1.49} 4.03 63,738,233,352.40 1.24

Q2/2550 | 1515 132 472 5433613351775 1.44

Q1/2550 | 12.94 116 55 4672593835555 186

Q4/2549 | 1277 119 501 46740513,70355 177
Q3/2549 | 12.69 ,.,,1-22? 516 _45340,278,13280' 087
Q2/2549 | 1232 111 5.37 43,391,499,061.00 2.01
Q1/2549 | 13.92 126 4.94 44,431,185,639.00 3.7
Q4/2548  12.65 1.07§ 552 | 39,597,541,177.80 1.69
Q3/2548 | 1384 108 574 3809384921050 122
Q22548 1319 098 623 3510785508800 253
Q1/2548 13.06 1.04 5.97 35,400,341,277.70 3.55

wpen P/E (i)  ==dlll=P/BV {1vin)
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nuagammns sl Tasefiuazmfidaal (PETRO)

9/ aa 3’: d =1
Joynadnselasing awud lasuna 12547 Bs lasune 2/2551

yafmudnnindaunai darmmyuliou
2 P/E P/BV | Dividend AR - ihinansdame
(win) (wih) (%) (um) (%)

Q2/2551 7.7 | 151 562 2152699040970 = 457
Q1/2551 | 831 | 156 564 | 214496439,13810 453
Q4/2550 | 11.95 1.82 3.98 244,588,321,323.00 one
Q3/2550 | 10.55 | 203 & 3.72 ~ 320,004,372,635.60 1378
Q2/2550 8.44 159 @ 48 = 248,106,338,854.90 7.95
Q1/2550 | 7.01 | 136 . 58  205546,799,280.70 | 842
Q4/2549 | 671 | 161 | 584  187,172,087,77440 5.9
Q3/2549 @ 633 143 | 68 | 160,688,071,168.00 10.19
'Q2/2549 67 | 145 @ 6.63 | 165,674,568,099.26 10.64

' Q1/2549 | 6.59 148 @ 6.18 | 171,946,923,421.77 19.78
Q4/2548 @ 574 | 155 | 337  165,783,910,549.08 2117
- Q3/2548 5.43 1.78 632 | 171,481,553,649.76 51.94

| Q22548 | 554 @ 168 641 169,226,770,827.40 | 16.05

Q1/2548 | 697 | 199 | 572 |  189,622,166,427.52 29.52

| Q4/2547 | 943 | 219 | 164 187,567,260,977.88 | 31.2
Q3/2547  12.73 572.38 ~ 1.66  183,168,334,917.30 ’ 29.67
Q2/2547 | 1474 227 @ 178 170,164,496,465.90 - 21.42
Q1/2547 14.55 227 | 184 164,628,092,824.00 | 22.67

e P[E (19) ==l=P/BV {1i)

16

14
12

10

o N M O

0

nswluans P/E uaz P/BV nuagaavinssull Tasnluozindfusd




HARUIN U

JUMITRU




31 wgaselasng v Ylnsinuvend
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