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Buri District, Suphan Buri Province
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Abstract

The objectives of this study are to 1) study the savings for retirement, 2) study the allocation
of savings to various forms of investment to prepare for retirement, and 3) study the factors that affect the
savings for the retirement of people in the working-age who live in Mueang Suphanburi district,
Suphanburi province.

The samples group, which includes 385 people, used in the study was the working people
who were aged between 20 to 60 years old lived in Mueang Suphanburi district, Suphanburi province.
Questionnaires were used to collect the data and the statistics in use included frequency, percentage, mean,
standard deviation. Also, the relationships were analyzed by the multiple regression techniques.

The results revealed that 1) the majority of the samples, 50.70 percent, were between the
ages of 20 and 30and status of being single. The majority of them, 60.80 percent, graduated with a
bachelor's degree. 56.40 percent of samples had the savings for retirement and saved for their retirement
on average 500 to 1,000 baht per month. The occupations with regular incomes had savings higher than
the occupations with irregular ones. They intend to increase the saving in the future. Most of the samples,
35.50 percent, examined the information through the internet and online media. Their saving objective
was for life security, 30.00 percent. Most of them did not set the saving proportion precisely and the
financial status produced the highest level of effect on the saving. The savings period was in between 1
to 5 years. 2) Their savings, 26.00 percent, were in the form of deposits with financial institutions which
were followed by life insurance, 12.00 percent, and savings bank lottery, 11.50 percent. They don't have
enough savings for retirement at that moment. 3) The factors that affected the savings for the retirement
of working people lived in Mueang Suphanburi district at a statistically significant level of 0.05 were age,
occupation, educational level, number of dependent family members, income, liabilities, expenditure,

asset value, investment experience, and the period of savings.

Keywords: Saving, Retirement, Working Age, Suphanburi
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security schemes mandatory programs

STATE
- Government is responsible for adequate safety net via Pillar |
+ Private sector plays key role in building Pillars 1l and IlI

+ Growth will mainly be in Pillars 1l and IlI
+ Public/private partnership is essential
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