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Independent Study title:  Factors Affecting Farmer’s Informal Debt in Khok Pho Chai
District Khon Kaen Province

Author: Mr. Surachat Noiboonma; ID: 2596000857; Degree: Master of Economics;

Independent Study advisor: Dr.Apinya Wanaset, Associate Professor;
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Abstract

This research aims to 1) study the condition of informal debt of farmers in Khok Pho
Chai District, Khon Kaen Province; and 2) study the personal and economic factors of farmers
that result in informal debt of farmers in Khok Pho Chai District, Khon Kaen Province.

The research tool was the questionnaires that were used to collect data from 400
samples. The sample size was calculated by Taro Yamane and was performed by 2-stage
sampling: step 1, choosing by the purposive sampling and step 2, choosing by the convenient
sampling. The data were analyzed by descriptive statistics, i.e. frequency, percentage, mean, and
standard deviation. Multiple regression equations were used to analyze factors affecting informal
debt.

The results showed that 1) the most of respondents were male, 51.50 percent, aged
between 51 and 60 years, 39.75 percent, had primary education/lower, 67.75 percent, and had 4-6
family members, 64.75 percent. The household income came from agricultural products and other
sources, which on average equals 177,079.70 baht per year. The amount of debt from the informal
source of households is less than or equal to 5,000 baht, 47.25 percent. The repayment period for
the informal debt was less than 1 year, 65.25 percent; and 2) the factors affecting informal debt
were that the size of agricultural land and the number of dependents affected the amount of
informal debt in the same direction at the significance levels of 0.01 and 0.05. For agricultural
income, it had an effect on the amount of informal debt in the opposite direction at the

significance level 0.01

Keywords: informal debt, Multiple regression, Khon Kaen Province
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