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Abstract

The purposes of this research were to study the costs and retums on educational investment,
as well as compare the relative advantage between agricultural and industry disdplines in the public
vocational education in the northeastem regions, Thailand.

The population of this research was 54,697 students of the High Viocational Certificate Program
from 90 govemment vocational education institutions in the total of 19 provinces in the northeastem
regon. The sample were 430 students in academic year 2021. The size was clculated by the Taro
Yamane method at the sienfficant level of 0.05. The research instruments were questionnaires with a
purposive sampling approach. The analyses used desaiptive statistics and Regression model with the
General Method of Moment in order to estimate the costs and the retums of educational investment.

The findings indicated that the majority of the sample was male, 19 years old, and currently
in second year, the mainstream income came from parent. Besides, the average direct costs per month
for the agricultural discplines stood at baht 6,453.30, while those of the industry disciplines were 10,432.72,
including tuition fees and related educational expenses. The average indirect costs per month for the
agriculture disdplines were baht 3,109.43, whereas the industry disdplines were baht 4,697.53, which
encompasses [ving expenses and other expenses. As for the expected net retum, that the net retums
for the agriculture disdplines was at baht 17,738.79 baht per month, while those of the industrial
discplines was at 19,767.82 baht per month; the difference was statistically significant at 0.05.

Keywords : Educational investment, Retums of educational investment, Govemment vocational

education institutions
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A v a a 1Y a ¢ v P v a
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== ¥ ¥ [} d‘ v} 6 o %
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(W WwvEIUNT ,2554) Nuuyudiinannsdanisiseu; a ailanamiaieliiinng
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ANNTIWNEY wazUszaunIsaifiuiasyuanalaasaylufe @eaunsoinnldUseloniliosdng
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Ao w ) v ¢ w & = -
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Squares: OLS) (faen ysyndn wazdnwansnd e3Un, 2563) Wunisilinasiuvesain
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GMM Fwansnafunsllugng (Zhentao Shi, 2022) dnwaizialuvesiinisvesluaudilaad
(Wikipedia, 2566)

521 Geulvveduwud auufiin @ BunnwesnisfimesfidesUszuna
Aruay Xp udeyanisdunnaded i 1feulalumudagszyan Elg(X.0] =
0 g(X¢60) lnein g(Xt'H) Dunnwesilaiduraslumug

5.2.2 Tuuddiegne luneufunagldlumuddiegiamnsdnisduns n
ads Ahednmesteulilinsandu % =1 g(Xtﬂ) =g(0) -

5.2.3 #eifuinguszasrves GMM druseunas GMM 0 awvmsmen
sgavesgUuumoninvadlusudifions @ = are ming[g(0)tw,g(0)]
Toed Wy, Huawsnddwiinfiduuanuiuen

5.2.4 wvisndumindungean dmsunisussanaen GMM Aifluszansam
s ndumndvansay W, Aesuiesaroamvsngainuudsusiuvea eulalususd
Wo = IF = 19(X.0)g(X.0)") 7

n ) ,

525 GMM Luvassduneu Iumwﬁﬁ“ﬁﬂﬁ]ﬂ%ﬂizmumiam%umu
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1) seylauud

Elg(X:0)] =0
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/ 0
g@) = - =1 g(Xtﬂ)
3) mvuadlanduingUssase
) —\T —
GMM : Q,(0)g(8)" W, g(6)
4) yrRRngaUe N TwIng Usvasd el e Usuna
) — =(o\T —
GMM : Q,(0) = g(6) W,g(0)
5) @15U GMM ATUsEaNS A Tavis nguminiusngay
GMM : 6 = are mingQ,,(6)
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2. dnmAfimainazau 933354 294.2746 628.6896 278.3975
3. Seuusngidun  -605.1814 752.5506 -966.5639**  535.5520
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