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Abstract

This thesis aims to study the revolution, concept, and theories in respect of
entering to voluntary bankruptcy processes by searching the conditions and problems
causing debtors to be unable to enter into the voluntary bankruptcy process, and to
compare the principles of the Thai bankruptcy law with US and UK bankruptcy law
principles and bankruptcy law drafting guidelines of  The United Nations
Commission on International Trade Law relating to entering into bankruptcy process
by using them in analyzing the legal problems and obstacles arising from the fact that
the debtors could not enter into the voluntary bankruptcy processes in Thailand so as
to find recommendations for improving the principles of the Thai bankruptcy law on
the subject of entering into bankruptcy processes suitable for Thailand.

This thesis is a qualitative research conducted used on the documentary
research by researching and compiling the documents, both in Thai and foreign
languages, from the relevant textbooks, books, data, and theses; the articles of the
bankruptcy cases; the related researches; the relating opinions expressed by jurists,
laws, rules, regulations, rules, and notifications; and the internet, so as to study
entering into bankruptcy processes and to find the importance of entering into
voluntary bankruptcy processes, including to study, analyze, and compare principles
of the US and UK Laws, and bankruptcy law drafting guidelines of UNCITRAL in
relation to entering into bankruptcy processes.

According to the study, the financial problem to the natural person which
led to bankruptcy were essential to the economic development of the country;
therefore, the bankruptcy law required the debtors to be able to be remedied by the
bankruptcy processes as rapidly as the creditors. In accordance with the concept to
assist the honest debtors but were encountered with financial misfortune in recovering
their new lives, such concept emphasized the case beginning processes by giving
opportunity to the debtors to enter to the voluntary bankruptcy processes, if such
debtors were faced with financial problems to the extent that they could not manage
their own debts, in order for the debtors to be remedied by the bankruptcy process,
irrespective of rehabilitation process or liquidation process, and in order for the
debtors to relieve from debt burdens in a swift manner by determining the measures to
control and prevent the debtors from exploiting the illegal processes from such
bankruptcy laws.

Keywords: Voluntary bankruptcy process, Natural person debtor
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