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Independent Study title:  Factors Affecting Real Estate Business Investment of
Condominiums in Bangkok Metropolis
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Abstract

This study aimed to study 1) factors affecting the real estate business
investment of condominiums in Bangkok Metropolis and 2) to analyze the relationship
of factors affecting the real estate business investment of condominiums in Bangkok
Metropolis.

The study employed quantitative analysis to explore factors affecting the real
estate business investment of condominiums in Bangkok Metropolis and analyzed the
relationship of factors affecting the real estate business investment of condominiums in
Bangkok Metropolis by using annual time series secondary data during 1999 to 2013 for
a total of 15 years. The data were analyzed using the multiple regression analysis by
ordinary least squares method. The number of condominium units registered in Bangkok
was taken to present the real estate business investment of condominiums in Bangkok
Metropolis.

The results of the study were as follows: Factors affecting the real estate
business investment of condominiums in Bangkok Metropolis consist of condo price
index, real estate loans, the average income per capita in Bangkok, gross domestic
product, the interest rate loan, construction materials price index and minimum wages
rate in Bangkok. Condo price index, real estate loans, the average income per capita in
Bangkok and gross domestic product were founded positive relationship. The interest
rate loan, construction materials price index and minimum wages rate in Bangkok were
founded negative relationship at 95% confidence level.

Keywords: Real estate investment, Condominiums, Bangkok Metropolis
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MIWHUINT 1 DUKsveInInsganvanziouluvangannuiuasil

N.F. 2542-2556

(vi128: giin)

.. Srumsvesmmsgaiinanziioulumn
AFUNNUHIUAST (Q)
2542 7,639
2543 5,395
2544 4,121
2545 5,511
2546 7,185
2547 8,063
2548 9,939
2549 12,776
2550 14,816
2551 26,275
2552 29,618
2553 42,108
2554 29,055
2555 34,461
2556 50,602

A1 sunansuralszme’lneg (2557)
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MINHUINT 2 AFUIIN10INTEAY WA, 2542-2556

A war. A%1i31A191A15%A (CPI)
2542 84.8
2543 81.9
2544 82.9
2545 85.9
2546 91.2
2547 100
2548 113.3
2549 116.9
2550 111.9
2551 96.3
2552 113.7
2553 115.9
2554 127.1
2555 134.5
2556 141.7

Wewig: Vg Ao 3 e, 2547
A1 suasuralszmelneg (2557)

7’9 [ a 4
AUIVDYADTINITUNTNY (2557)
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MINHUINT 3 YT dudeedarisunsnd w.a. 2542-2556

(M128: A1U1N)

U wa. USinaduioodanisuning (Loan)
2542 904,844
2543 710,420
2544 600,049
2545 655,463
2546 666,864.62
2547 822,795.15
2548 933,109.19
2549 1,019,113.30
2550 1,144,358.58
2551 1,284,339.41
2552 1,336,872.68
2553 1,448,306.24
2554 1,606,923.49
2555 1,795,475.56
2556 2,053,857.34

A1 suasuralszmea’lneg (2557)
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A [ dy A ¥ A
AT NHUINT 4 6@151@aﬂmmugmaﬂﬂ N.¢1. 2542-2556

(W78 Towaz)

U wa. ﬁmmamﬁﬂﬁuﬁm‘ﬁ'ﬂ (MLR)
2542 8.25
2543 7.50
2544 7.00
2545 6.50
2546 5.50
2547 5.50
2548 6.50
2549 7.50
2550 6.85
2551 6.75
2552 5.85
2553 6.12
2554 7.25
2555 7.00
2556 6.75

A1 suasuralszmea’lneg (2557)
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M5HUING 5 518 ldmasaenvestsznns luwangamnunmiunsil we. 25422556

(MU28: VM)
.. swldimavseivenlszannsluvanganwumuas

(INC)
2542 24,656
2543 26,054
2544 27,656
2545 29,589
2546 29,843
2547 30,925
2548 31,296
2549 36,658
2550 39,020
2551 40,797
2552 42,380
2553 46,076
2554 48,951
2555 49,060
2556 49,191

AL SANUADAUKIWIA (2557)

AMINNUAULNITUMINANUIMTIATHFN VAL TIAVKIIIA (2557)
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MINWUINT 6 maasumuIasmlulsemel w.e. 2542-2556

(MU28: WUA1U1IN)

A wer. nanduuIasmlulszime (GDP)
2542 5,030.3
2543 5,254.4
2544 5,435.4
2545 5,769.6
2546 6,184.4
2547 6,573.3
2548 6,847.4
2549 7,184.0
2550 7,575.2
2551 7,700.4
2552 7,634.2
2553 8,200.4
2554 8,250.9
2555 8,833.1
2556 9,168.5

A1 suasuralszmea’lneg (2557)
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MINHUING 7 driisiniagnoas el w.a. 2542-2556

A w.er. aviisiaiagnoasis (MPI)
2542 79.9
2543 80.5
2544 83.6
2545 84.3
2546 90.8
2547 100
2548 100
2549 103.7
2550 108.8
2551 127.4
2552 110.8
2553 113.3
2554 120.4
2555 124.7
2556 125.8

Wueig: Vg Ao 1 el 2548

-d' a 4
NN NTSNTNNIUYY (2557)
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A [ % 3(; =~
AT WHNUINNT 8 6@51ﬂ1%1ﬂuiﬂi1uﬂﬁ4@11uLm@ﬂiﬂtﬂWiﬂﬁTﬂﬂil]W.ﬁ.2542-2556

(M179: VINA0IU)

U wa. é’mwiﬁ’fnmNmﬁf}’uéiflummﬂqﬂmwnmum (WT)
2542 162
2543 162
2544 165
2545 168
2546 169
2547 170
2548 181
2549 184
2550 191
2551 203
2552 206
2553 206
2554 215
2555 300
2556 300

NV: NTTNTIWTINY (2557)
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HAMIANTIZH
Dependent Variable: LOG(Q)
Method: Least Squares
Date: 12/12/14 Time: 10:28
Sample: 1999 2013
Included observations: 15
Variable Coefficient Std. Error t-Statistic Prob.
C -31.79492 7.047670 -4.511409 0.0028
LOG(CPI) 2.173283 0.657619 3.304775 0.0108
LOG(LOAN) 2.424100 0.349099 6.943876 0.0002
LOG(MLR) -1.106155 0.450097 -2.457592 0.0431
LOG(INC) 3.225565 0.862897 3.738065 0.0082
LOG(GDP) 3.722663 1.370111 2.717052 0.0264
LOG(MPI) -1.952543 0.790536 -2.469898 0.0428
LOG(WT) -2.620458 1.023398 -2.560546 0.0398
R-squared 0.988050 Mean dependent var 9.552479
Adjusted R-squared 0.976101  S.D. dependent var 0.831737
S.E. of regression 0.128581  Akaike info criterion -0.959983
Sum squared resid 0.115732  Schwarz criterion -0.582356
Log likelihood 15.19987  F-statistic 82.68465
Durbin-Watson stat 2.311180 Prob(F-statistic) 0.000003
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