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Abstract

The objectives of this study were to: 1) study the generality of the
production, marketing, problems and obstacles of Dendrobium orchid farming; and 2)
analyze the cost and return on investment of the Dendrobium orchid farming in
Tambon Klongnokkratung, Banglane District, Nakornprathom Province.

The data used in the study collected from a farmer, via direct interview
questionnaire, who invested in Dendrobium orchid farming in Tambon
Klongnokkratung, Banglane District, Nakornprathom Province because there is only
one farmer in the area investing in Dendrobium orchid farming. The study employed
financial cost and return analysis which considered from financial criteria including
Net Present Value (NPV), Benefit — Cost Ratio (BCR), and Internal Rate of Return
(IRR). In the analysis, the discount rate or the opportunity cost of capital at 10.50%
was applied.

The results of the study indicated that: 1) the Dendrobium orchid farming
in Banglane District was a good location because the farm was near market in
Bangkok and convenient transportation but there were many problems including
orchid diseases and insect pests, the rising costs of fertilizer, insecticide, labor wages,
and the uncertainty of climate; 2) the total expenses and incomes of Dendrobium
orchid farming investment at 6-rai size were 1,660,820 baht and 3,526,000 baht,
respectively. This study revealed that there was suitable and worthwhile to invest,
both depending on non-loan or loan capital investment. This was supported by three
financial indicators: the Net Present VValues were positive (1,383,065 and 1,272,669);
the Benefit — Cost Ratios were more than 1 (1.91 and 1.82); and the Internal Rate of
Return (198.59% and 110.08%) were more than the capital Opportunity Cost
(10.50 %).

Keywords : Financial cost and return analysis, Orchid farming, Dendrobium orchid
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17. ﬁqamué’ﬁ (Venda spp.)

18. ﬁqamuﬂ’oﬂ@a (Vandopsis spp.)

19. @Nas0WNIUTT (Paphiopedilum)
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