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Abstract

The objectives of this research were 1) to study factors related to the ability
to pay debts of members of Yangphara Thong Saen Khon Cooperative Ltd.; 2) to
compare those factors; and 3) to give suggestion for solving the cooperative’s debt
repayment problems.

This was a survey research. The study population consisted of 98 members
of Yangphara Thong Saen Khon Cooperative Ltd. who had outstanding short-term
loans due as of 31 January 2017. Data were collected from the entire population,
including both 62 members who were up to date on their loan repayments and 36 who
were behind on their loan repayments. The data collection tool was a questionnaire.
Statistical analysis consisted of frequency, percentage, mean and standard deviation.

The results showed that 1) the factors related to the ability to pay debts
consisted of internal and external factors. (1) Internal factors: personal factors — the
majority of members were female, in the 41-55 age range, educated to primary school
level, married, with 3-4 household members, of whom 1-2 were able to be employed
and 1-2 were not able to be employed; para rubber plantation was their primary
occupation; they owned their own land, on average less than 1.6 hectares; they owed
50,000-75,000 baht in loans to the cooperative, and they had used personal guarantors
in lieu of collateral. Members’ economic factors- their average income from
agriculture was in the range 50,000-100,000 a year and income from other than the
agricultural sector was less than 50,000 baht a year; their average agricultural
expenses were less than 50,000 baht a year; their debts to financial institutions were
over 100,000 baht; and the value of their assets was over 500,000 baht. External
factors: the external factors that affected the ability to repay debts of both members
who were up to date on their loan repayments and those who were unable to make
their loan repayments on time were all perceived by members to have a high level of
importance. Those factors were natural disasters, economics, politics, government
policy, and member behavior (ranked in order of perceived importance).
2) Comparison of the factors showed that most factors had mean scores that were very
similar, consisting of personal factors, member behavior, natural disasters, economic
and political factors, and government policy. The exception was members’ economic
factors, which had an average score that was not close. 3) Both members who had
repaid their loans and members who were unable to repay their loans on time gave a
high approval rating for the suggestions that the cooperative should reduce its interest
rates and extend the loan repayment period, and that the cooperative should find a
source of low-interest capital.

Keywords Ability to pay debts, Yangphara Thong Saen Khon Cooperative Ltd,
Uttaradit Province
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