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Independent Study title: The Feasibility Study of the Digital Radio Broadcasting Business
Investment in Bangkok Metropolitan Region
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Independent Study advisor: Dr.Apinya Wanaset, Associate Professor; Academic year: 2019

Abstract

The objectives of this study were to: 1) study the radio broadcasting business in
Thailand 2) analyze feasibility of market, technique, and finance of the digital radio broadcasting
business investment in Bangkok Metropolitan Region.

The study used the interview as the research tool to interview the radio broadcasters
to collect the data of the income and expenses of the digital radio broadcasting business and used
the quantitative evaluation of Net Present Value (NPV), Benefit-Cost Ratio (BCR), Internal Rate
of Return (IRR), and Discounted Payback Period (DPB).

The results of the study indicated that: 1) the study of the radio industry of Thailand
showed that the FM radio stations consisted of 2 categories include main FM radio stations,
which have operated by the government sectors, state enterprises, and government agencies about
310 stations and the trial FM radio stations about 5,000 stations. The high number of the FM
radio stations caused the frequency interference among their stations, which is considered as the
serious problems, 2) the marketing feasibility study of the Digital Radio Broadcasting Business
found that the strengths consisted of better voice quality, more coverage area, more varieties of
contents with the decreasing cost and higher frequency spectrum utilization; the technical
feasibility study found that the appropriated frequency is VHF Band III from 174 — 230 MHz
with DAB+ technology. The advantages of this technology are better voice quality and better
signal interference tolerance; and the financial analysis found that the financial feasibility is
feasible, which the net present value (NPV) was 14,078,805 Baht, Internal Rate of Return (IRR)
was 23.39 % and the discount payback period (DPB) was 5.46 years. This showed that the digital
radio broadcasting business investment is financially feasible too. Therefore, the government
should have clear policies and support this industry.

Keywords: Investment feasibility, Digital radio broadcasting
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System G

DAB+

(Digital Audio Broadcasting)
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