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Abstract

The objectives of this research are to study: 1) situations of labor productivity of small
and medium enterprises(SMEs) in Thailand; and 2) factors determining labor productivity of small and
medium enterprises(SMEs) in Thailand.

The study was quantitative research, using time-series secondary data analysis from the 1"
quarter of 2001 to the 4" quarter of 2017, totally in 68 quarters. The data consisted of gross domestic
product(GDP) of small and medium enterprises, number of workers in small and medium enterprises,
number of workers who graduated with a bachelor degree in small and medium enterprises, number of
workers who completed vocational education in small and medium enterprises, number of medical
personnel, average wage rates of general workers, and the average wage rates of workers who graduated
with a bachelor degree. Percentage, average, proportion, a unit root test method, and multiple regression
analysis were applied for analyzing the data.

The results of this study found that: 1) An average of labor productivity of small and
medium enterprises in Thailand throughout 68 quarters was 114,350.13 baht per person per quarter, and
the productivity increased at 0.72 percent per year on average. The top 3 labor productivity was in the
4th and 3rd quarter of 2003, and 1st quarter of 2004, was equal to 186,555.60, 180,564.41 and
173,885.76 baht per person per quarter, respectively. The lowest labor productivity w as in the 4th
quarter of 2011, w as equal to 78, 957.83 baht per person per quarter. In the 1st quarter of 2003 the
productivity had the highest increase from the previous quarter by 50.33 percent, whereas in the 1st
quarter of 2006, had the largest decrease from the previous quarter. 2) The factors determining labor
productivity of small and medium enterprises in Thailand were at a .01 statistical significant level,
including the proportion of workers who graduated with a bachelor's degree to total workers in small
and medium enterprises, and the average wage rates of workers who graduated with a bachelor degree.
The factors which did not have statistical significant affecting w ere at a .0 5 level, comprising the
proportion of workers who graduated from vocational education and that of medical personnel to totally
workers in small and medium enterprises, and the average wage rate of general workers.

Keywords: Labor Productivity, Small and Medium Enterprises (SMEs) in Thailand
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SMEs 39.71 40.21 41.31 42.08 42.40
SAmmnavingeu 27.74 28.11 29.00 29.65 30.01
-AmmnavuIana N 11.97 12.10 12.31 12.43 12.39
Samiaau 5.93 6.07 6.11 6.04 5.93
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snalszme 2.44 3.91 5.72 6.33
MANHAT -8.72 -7.41 -0.02 8.19
MAUDNNHAT 3.86 5.18 6.29 6.15
Jamnavina lng 3.88 3.79 5.23 5.44
SMEs 3.71 6.76 7.69 713
Amvnavungen 3.81 7.20 8.07 7.63
S@mmnavIAnaN 3.49 5.73 6.79 5.95
Semnvou 4.81 4.66 4.41 4.41
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12084 1uMIa15138gy (HELF)




38

[ 1 Jd a a a
X, = AaIUV0IYADININNMIUUNIA0UIINU TUAIMIIANHNIVIIANA AL
VNGO

o9sa 1IN A FIAN (ECOF)

v ' 9 = o
Xy = amwmmqmaﬂﬂjmmwmm"lﬂ

~

Y "9 d‘ d' = [
Xs= ’E]@]ﬁﬂ”ﬁlﬂmaﬂﬂlﬂ\‘illi\i\ﬁﬂ‘ﬂ‘ﬂﬂﬂﬁﬁﬂi&l”ﬁ%ﬂﬂﬂ%ﬂjﬂﬁ@ﬁ

Aaa a 4
1uﬂﬁﬂﬂ1&ﬂ?}i}ﬂuIlﬂﬁiNLL‘LI']Ji]"Iﬁ’ENT]NLﬂiH ﬁﬂﬂiugﬂ%ﬂﬂﬂﬁﬁmi”@ﬁﬁilﬂ”li

u

0ADDINY D (Multiple Regression Analysis) Lﬁ@@]i?ﬂﬁ@ﬂﬁiﬂ%%ﬂ‘ﬁ MAUANDANTNLTINUY

Y
Yo A

YOINIMIIAMNIVUIANANLAZVUIAEY (SMEs) Tulszmealne 1aaail

= BO + B, X, + Bz X, + 83 X, + B4X4+ BS X, + & ....(3.2)
Taeh
LP  #o waanmusanulupamsdievnavinanalaazuuiagow
A [ d'da a 1 a
X A9 998N UoNTNanoNaAN NG9
A ' ~
B, Ao mnn
= 1 [ = Qo' % % ddQ =)
B, Ao mdulszanimsonnesvesdnisadeniioninanonannin
159971

€ flo MANWATIANADUYDINITIY

1

Yy g A = o w ! o Yo A
UAZANTUNITVNAU ﬁ"m15ﬂE)°ﬁTJ']fJﬂ\iﬂ'J'lilﬁWﬂﬂJusUfN!magﬁ'Jllﬂillﬂ JU

#u1)501 (Dependent Variable) 9 HannmusaulunamsIamnavuianai

HazuuIngel (LP)

@ a X g I % [ 1
@211 59 @52 (Independent Variable) Han15aau 11 11 udnuvefaden

MAUUANAANINLTINUVDININIIAHNIVUIANALAZUUIAGDN (SMEs) Tuilszime Ine ou

@

1&un Tavearunisdnmi (EDCF), Taseaiunsa1513aigy (HELF), uag Josomudsugng

wdd

9
ez aInY (ECOF) L‘L!’t’Nﬂ1ﬂ ﬂﬁ]%ﬂ‘ﬂﬁ?ﬂﬂj‘ﬂ UHANIZNUABNANN TNUBILTINTHUU llﬁlllﬂ ﬂ’ﬂll%l

9

HAZNNHEUDIAUNY m@muﬁmwu’mﬁ'@wwﬂi ﬂ’ﬂﬂﬂ%ﬂ?ivlﬂﬁiﬂ"llu uaﬂmﬂuumﬂwa

a d o 4 <
ﬂﬁﬁﬂkﬂ‘u@ﬂ VINTTU HUNUND (2546) TINT FadIu (2551) ANRAU IUNTTITU (2555) 1

4

w [ an o 1 <} ' o
e wintlsziaiy (2558) Al venasail (2559) YIw AU (2560) Arennudn Jedearu

] v Y a I v A 1 a
msany Taseduasisugy vagdeteauasugnadlulitenawnansznuaonannin



39

159911 vseudnsznImsane1 lua19152mAvea Latsamy Phomphakdy (2018) AMU31 N3
L4 1 1 A a
asulunuuysdaumsinousy JUNUIMedNNINADNITIHNHAAN TNITIIU U
YR =< < 1 v Y =2 v 9
NAYATINNITN AANYITUH U VIT8A1UNIIANYT (EDCF), 998 1UMITAITITU Y

v 9 a o (] I v Ao a
(HELF), uag tasoanuasygnanazdiny (ECOF) Uzl uladeNimuanannInus 91y

YBININMIITMNIVUIANAAZYUIAEEY (SMEs) Tuilszmer Inedeauiy

9 ]
f?”lﬁiﬁ"lluﬁﬂuﬂﬁﬁﬂBWﬂﬂﬂﬂ‘ﬁﬁﬂﬂ‘ﬁwa@@Na@]ﬂ1WLL§\N”Iu5Ui’J\1’JE‘ﬁViﬂi]"Uu”Iﬂ

[

Y
nanuazuagenluilszmelne Hdnuaztludal

a o Y o
WINAANTNLTIUUDY SMEs (LP) Tagii1 GDPg,,,. 1113028 31uU15391U 11 SMEs

o Y
mvuali
a a3 %
- NAANIMHITINULTINUYDS SMEs (LP) Wudau/saiu
- fhdemumsfne (EDCF), Thismumsasisagy (HELF), uag Jadeaupsgne

wazdany (ECOF) Wudaulsoase

\4

NATOUANUIOITYARIBITNATOU Unit root

a 4 [ { o a a a a (]
AATIEHTAVENMHUANIANINLLTINTUYBININTIFATHNIVUIANA LA VU NGO N (SMEs) Tu

a 4
sz ng ﬁ?ﬂﬂﬁ?!ﬂiwﬁﬁiJmiﬂﬂﬂ@ElWHﬂm (Multiple Regression Analysis)

\4

‘V]ﬂﬁﬂﬂﬁuﬂﬁﬁllﬂﬁﬂﬂﬂ@ﬂ%lﬁﬂm ﬁjﬁﬂmﬂﬁﬂ Stepwise Regression
- MINATDUY Multicollinearity
- NMINATDU Autocorrelation

- manadouiynii Heteroskedasticity




40

a o a a
NTAATIEHNITOADDYFINY QM (Multiple Linear Regression Analysis) feITMS

o o Aa 4 Y A v <
Aaenalulsdaszie 1% Idaun1sanneeNM Iz auAMANA Stepwise Method 39111

[ (2

ax [ = % a 9y o w a d't:l [ 4
ﬁ‘ﬁﬂﬁﬂﬂmﬂﬂ@l’JL!f]Jﬁﬂﬁizlﬂl?gﬁﬂﬂWﬁTﬂﬂ%qu WsdasENUANUFUAUTIUA Y 5013

S o

{ 3 o W Aaa 1 1 v o w aad
3J1ﬂ17]f‘;fﬂlsl’ﬁl‘]_l‘Llﬁllﬂ”lill,iﬂllazﬂﬂﬁﬂﬁﬂliﬂﬂuﬂﬁW ﬂlTlNﬁﬂ@]‘gﬁW‘U'ﬂlliJﬁ YAAUNNTADAN

[ v o

v 2 o 1 ' ) aand { o o
wienaugamsna@en uasmuniiedAynuananazdadendininnuduiusoudy
9 Y

o Y g’; A o w a (% ' =~ 1
ﬂﬂ]lﬂLﬂIWE;‘TﬁﬂJﬂﬁ Llaznﬂﬂiﬂﬂllﬂ”liLlW]TJLL']J5@ﬁ’i%@’Jsl,ﬁllﬂl1@’3Jﬂ15€]$@]@ﬂ11ﬂ13@]335]ﬁ@‘]_|]1

v 1

Y a o A [l 1 9 g’; A [ [ 13
@]’JLL‘]JSﬂﬁi%‘ﬂﬂG]’JVIi’)QiuE‘Tllﬂﬁﬂ’f]Ll‘Vi‘LH‘L!‘L!‘V!ﬂ@]?ﬂﬂﬂ?i@giuﬁi\lﬂﬁﬁiﬂqm ﬂ?llllﬂﬁiﬂgﬂﬁlz

v Jdou v W

[ 1 9 1 = % a % d’d Y Y 1 "9y
Qﬂﬂﬂﬂﬂﬂﬂﬂutlajﬂ@Uﬂﬂla’E']ﬂﬁjllﬂiﬂﬁigﬁﬂﬂﬂﬂ’ﬂﬂﬁﬂwu‘ﬁ u@ﬂﬂ@qﬂﬁﬂ’q’ﬁﬂﬂ'ﬁ UADN

aa

lifhiednynieana 1 i

< v A o a U o A ] 2
nIzNAADBN m‘iﬂma@ﬂmuﬂmaammqanﬂﬁ%mmum‘iammllﬂ

' o

A @ o Y A [ =K A 1 Qy = a
Li’E]EJG]%uﬂi3‘1/1\1hllliJGl’J!L’]JiGL@]Qﬂu1Hﬂ1’ii’ﬂﬂ@E]’E]ﬂ%Tﬂ’dllﬂﬁ%Qﬂ@31ﬁu§fﬂﬂﬁﬂmﬁ’ﬂﬂ (q‘wu

FULY, 2560, U.159)



v

UNN 4

a d Y
NﬁﬂTi'J!ﬂi’lgﬂslli’)Hﬁ

M3An1TTNUBINTNAAOHAANINLITINTUVDITIHNIVUIANANUAZUUIATDY
I av A A 9 Y a a ] a 4
Tuszmalne iWunmsivedalSnu Taslddoyanasngiunueynsunal nansuasIgd

9 I [ [ < { o a a a a
doyavoniu 2 @aunangfe danmna llifernusdaninisuuesnanITIaIMNIvUIA
AauazyuIagoy (SMEs) lullsemalne nazfadenmruanann1nus 11U ININT

a a ] = = < @ dy
ATINNIVUIANANLAZVUIAYDY (SMEs) Gluﬂﬁ5&%ﬁ1ﬂﬂ°ﬁﬁ§18aglﬂﬂﬂlﬂu@ﬁu

AUl 1 amni lUifefUNIaMNUSINHVBINIM D ANHNIVINANA AL

vinagay (SMEs) luilszimalne

a Jd Aa a a a 1
MINATZERAANINLIINUIURINIT T IMRIvIANA 1Az YUIAGDY (SMEs) A28
Y] 1 1 a % 4 a a ]
A1THIDATIAIUTLHIN HaANUNYIaI I IHsLImAre I aIMNIvYUIANANLAZIUIALDN
tazduesanulufimsdamnavuianalazviadey luyeszning lasuai 1 vod

=S = d' =~ g’/ Qy =\ = I @ dy
1l 2544 849 Tasuna® 4 vo91l 2560 32u9aU 68 lasuna UramsAnyUTUAIL

{ a Jd a a a a 1
A1519% 4.1 HAMSAATIZHRAANMNLT IR TUAIMSITIHNIVHIAN1LaZ YU AT (SMEs)

lasune HANNNLTINY (LAY lasuna) é’mmﬁgﬂﬁﬂuuﬂm(%ﬂag)

lasinai 1 - 2544 136,090.40 -

lasinad 2 - 2544 136,153.06 0.05

lasunai 3 - 2544 139,068.03 2.14

lasunad 4 - 2545 155,898.01 12.10

lasunadi 1 - 2545 108,623.82 (30.32)

lasunadi 2 - 2545 113,250.09 4.26

lasunadi 3 - 2545 110,599.68 (2.34)

lasunadi 4 - 2546 110,742.59 0.13

Tasunan 1-2546 166,479.89 50.33




42

ll@]'ilﬂﬁ wammwmwm (‘]JTVI/ﬂu/"l,@]iﬂJTﬁ) é”mmmﬂ%uuﬂm(%'aﬂaz)
lasunaii 2 - 2546 166,942.33 0.28
lasunadi 3 - 2546 180,564.41 8.16
lasunaii 4 - 2546 186,555.60 3.32
lasunai 1 - 2547 173,885.76 (6.79)
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waﬂﬁmﬁaummﬁwaﬁaga (Unit Root Test)

o Durbin-
auals t-Statistic | Prob.*
Watson
wansumuasmelulszmauedarivanalaLay
. -1.523935 0.8115 | 2.452804
VUIRYDN (GDPSMES) - level
nansumuasmmelulszmauedarivanaaLay
. -7.114665 0.0000 | 2.034150
VYUINYDN (GDPSMESs) - 1st Difference
UL uNIMIIAHNIVUIANA AT VNG
-1.742687 0.7211 | 2.111455
(LP) - level
PUULTINUIUNIMIIAHNIVUIANANLAZVIIATDN
-6.552027 0.0000 | 1.998981
(LP) - 1st Difference
ussnunauMsAnEIszAulSyaes TuRamsIa g
, -4.085039 0.0105 | 1.969738
naNaLazIUIAgRY (X1) - level
HIINUNIUMIAREITEAUD AN IURIMT I NI vIIA
, -5.289230 0.0002 | 2.068160
AANNLAZIUINGDY (X2) - level
FIUIUYADINTNNMITUANG (X3) - level -2.349206 | 0.4023 | 1.926638
FUIUYAAINTNNMIUNNG (X3) - 1st Difference -6.020836 | 0.0000 | 1.993281
Sasimaunasveus sl (x4) - level
-2.222531 0.4695 | 2.171577
sasimunaoveaussaunialy (x4) - 1st Difference -7.016818 | 0.0000 | 1.986598
gATIMNNN DoV INUNIIMsANETEALYS Yaas
-2.151319 0.5082 | 2.260228
(X5) - level
8n5 1A 1N AT ITURIUMIANESEA LS e
-6.628997 0.0000 | 1.993153
(X5) - 1st Difference
dadiuveassnunaumsaneszaulSyaeas lunons
FAMNIVUIANDNLALVUIATBUADUTINUNINNA TUAINT | -1.982560 0.5999 | 2.088629
AAMNIVUIAND ALV UINGDN (X1) - level
dadiuvewssnunaumsaneszauliyanas lunams
AAMNIVUIANA AL VUIATBUADLT 1N UNIVNA TLAINT -5.987417 | 0.0000 | 2.017809
FAMNIVUIAND ALV UINGDY (X1) -1st Difference
daguve s INUNILMIANMITZAUD AN IURINS -2.054149 | 0.5613 | 2.061609
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. Durbin-
auals t-Statistic Prob.*
Watson
Y
ATMNIVUIANAILAZVUIAGONADUTINUNIH YA TUNIAT
FAMNIVUIANDNLALVUINGDN (X2) - level
dag v s INUNILMIANYITZAUD AN IURINS
FAMNIVUIANDNUALVUIAYDUABLTINUNIHNA TUAINIT -5.870850 | 0.0000 | 2.010358
FAMNIVUIANALASVUIAGDN (X2) - 1st Difference
daduvesynainsnemsunndaonssnulufamsiamn
, -1.636928 0.7676 | 1.923560
VUIANANULASVUIAGDY (X3) - level
dagruvesyaainsnumsunndaoussnulufomsiamne
, -4.924342 0.0008 | 1.991153
VUIANANULASVYUIAGDY (X3) - 1st Difference
wannNLs 1 lufIMIIEIMNIVUIANALAZYUIAEDY
-1.811385 0.6882 | 2.144843
(LP) - level
wann s lufIMIIEMNIVUIANALAZ YLD
-9.158287 0.0000 | 1.988935

(LP) - 1st Difference
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Regression (Stepwise Method)

Variables Entered/Removeda
Variables {Variables
Model Method
ode Entered | Remowved etho
Stepwise (Criteria: Probability-of-F-
1 X1 to-enter <= .050, Probability-of-F-to-
remove >= .100).
Stepwise (Criteria: Probability-of-F-
2 X5 to-enter <= .050, Probability-of-F-to-
remove >= .100).
a. Dependent Variable: LP

Model Summary

Std. Error
Model R R Square | Adjusted R Square of the
Estimate
1 .929a 0.863 0.86; 0.0109267
2 .962b 0.926 0.924} 0.0080768
a. Predictors: (Constant), X1
b. Predictors: (Constant), X1, X5
ANOVAa
Sum of Mean .
Model s df Sere F Sig.
1 Regression 0.049 1 0.049 414.093 .000b
Residual 0.008 66 0
Total 0.057 67
2 Regression 0.053 2 0.027 406.831 .000c
Residual 0.004 65 0
Total 0.057 67

a. Dependent Variable: LP

b. Predictors: (Constant), X1

c. Predictors: (Constant), X1, X5
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Coefficientsa

Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
1 (Constant) 0.018 0.0050 3.5580 0.0010
X1 0.181 0.0090 0.9290 20.3490 0.0000
2 (Constant) -0.045 0.0090 -4.9400 0.0000
X1 0.194 0.0070 0.9930 28.5220 0.0000
X5 2.95E-06 0.0000 0.2600 7.4690 0.0000
a. Dependent Variable: LP
Excluded Variablesa

Model Beta In t Sig. Partia! CoIIingarity

Correlation | Statistics

Tolerance
1 X2 -.564b -6.4920 0.0000 -0.6270 0.1700
X3 -.551b -3.3390 0.0010 -0.3830 0.0660
X4 .266b 7.3610 0.0000 0.6740 0.8800
X5 .260b 7.4690 0.0000 0.6800 0.9380
2 X2 -.005¢c -0.0230 0.9820 -0.0030 0.0260
X3 .281c 1.5350 0.1300 0.1880 0.0330
X4 .087¢c 0.5040 0.6160 0.0630 0.0380

a. Dependent Variable: LP

b. Predictors in the Model: (Constant), X1

c. Predictors in the Model: (Constant), X1, X5
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Year LP X1 X2 X3 X4 X5
Q1/2544 | 136,090.40 0.69187 0.27727 0.02774 6,501.65 15,939.31
Q2/2544 | 136,153.06 0.68278 0.29407 0.02976 6,626.39 16,101.78
Q3/2544 | 139,068.03 0.76645 0.30660 0.03035 6,763.97 16,152.83
Q4/2544 | 155,898.01 0.77987 0.32997 0.03381 6,760.99 16,380.67
Q1/2545 | 108,623.82 0.57182 0.21951 0.02600 6,418.46 15,768.53
Q2/2545 | 113,250.09 0.58935 0.22891 0.02805 6,632.15 16,070.57
Q3/2545 | 110,599.68 0.58538 0.23319 0.02745 6,704.23 16,102.01
Q4/2545 | 110,742.59 0.56767 0.21378 0.02714 6,689.32 16,097.01
Q1/2546 | 166,479.89 0.82159 0.31425 0.03974 6,591.59 16,639.56
Q2/2546 | 166,942.33 0.84584 0.33058 0.04220 6,711.36 16,640.86
Q3/2546 | 180,564.41 091214 0.33781 0.04467 6,911.58 16,246.39
Q4/2546 | 186,555.60 0.92414 0.33390 0.04331 6,819.56 16,416.74
Q1/2547 | 173,885.76 0.86654 0.31058 0.04028 6,754.34 16,897.64
Q2/2547 | 173,815.05 0.85746 0.31832 0.04050 6,817.89 16,691.49
Q3/2547 | 157,369.86 0.78013 0.29203 0.03586 7,014.67 16,653.90
Q4/2547 | 173,759.50 0.87413 0.28439 0.03670 7,073.70 17,424.64
Q1/2548 | 120,272.24 0.59118 0.19961 0.02596 7,175.58 17,916.38
Q2/2548 | 104,375.02 0.54461 0.19414 0.02299 7,349.60 18,075.02
Q3/2548 | 111,131.28 0.55003 0.19161 0.02353 7,538.24 17,838.70
Q4/2548 | 120,609.84 0.55788 0.19472 0.02409 7,494.34 17,954.17
Q1/2549 80,118.19 0.38121 0.11958 0.01549 7,622.86 17,902.25
Q2/2549 84,191.17 0.40845 0.13211 0.01664 7,871.39 18,059.06
Q3/2549 89,884.51 0.43155 0.13752 0.01722 7,929.82 17,679.85
Q4/2549 96,011.51 0.44229 0.14700 0.01822 7,978.48 18,383.32
Q1/2550 92,352.49 0.40527 0.12998 0.01741 7,708.55 16,441.04
Q2/2550 88,731.41 0.41469 0.13158 0.01716 7,984.60 16,837.43
Q3/2550 89,794.85 0.41113 0.13483 0.01672 8,279.68 16,945.05
Q4/2550 92,750.19 0.41388 0.13105 0.01682 8,367.77 17,299.43
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Year LP X1 X2 X3 X4 X5
Q1/2551 96,016.54 0.41773 0.12608 0.01661 9,104.64 18,130.88
Q2/2551 91,475.54 0.41310 0.13244 0.01620 8,677.77 17,955.58
Q3/2551 92,045.01 0.42028 0.12722 0.01589 9,020.29 17,444.63
Q4/2551 85,622.95 0.42284 0.12547 0.01597 8,848.11 17,803.77
Q1/2552 86,453.35 0.42040 0.12954 0.01461 8,483.60 17,423.33
Q2/2552 83,427.36 0.41469 0.12874 0.01422 8,527.13 17,470.06
Q3/2552 86,257.32 0.42649 0.13164 0.01410 8,938.06 17,502.70
Q4/2552 89,523.23 0.43489 0.13547 0.01416 8,828.07 16,933.21
Q1/2553 90,824.88 0.36069 0.12617 0.01566 8,743.34 17,179.07
Q2/2553 85,794.52 0.35747 0.12448 0.01557 9,048.86 17,950.60
Q3/2553 86,992.26 0.41373 0.12169 0.01528 9,607.45 18,236.72
Q4/2553 87,467.72 0.41827 0.11814 0.01534 9,649.13 18,210.34
Q1/2554 91,451.89 0.42259 0.12114 0.01631 9,400.63 18,208.30
Q2/2554 87,475.86 0.41087 0.11860 0.01621 9,573.50 18,065.11
Q3/2554 89,090.88 0.41515 0.11560 0.01575 10,308.81 18,901.71
Q4/2554 78,957.83 0.43224 0.12123 0.01588 10,425.84 18,743.53
Q1/2555 87,883.30 0.41864 0.10714 0.01494 10,634.51 20,600.71
Q2/2555 86,551.25 0.40949 0.10925 0.01476 11,248.49 21,000.13
Q3/2555 96,181.23 0.43299 0.11821 0.01584 11,184.18 20,397.88
Q4/2555 98,627.82 0.44645 0.11294 0.01584 11,336.91 20,538.17
Q1/2556 98,750.60 0.43809 0.11281 0.01607 11,783.97 21,067.63
Q2/2556 93,608.89 0.42911 0.10934 0.01592 11,880.30 20,929.31
Q3/2556 96,479.28 0.42629 0.10784 0.01593 12,255.22 21,396.25
Q4/2556 96,711.89 0.41369 0.11294 0.01594 12,163.15 21,729.41
Q1/2557 | 107,115.13 0.53853 0.12482 0.01960 12,772.48 22,013.69
Q2/2557 | 103,829.65 0.53923 0.12653 0.01961 13,237.76 22,535.33
Q3/2557 | 105,855.01 0.53161 0.12353 0.01942 13,386.23 22,820.70
Q4/2557 | 109,650.66 0.54766 0.12634 0.01953 13,581.10 22,694.32
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Year LP X1 X2 X3 X4 XS5

Q1/2558 | 131,897.62 0.55923 0.12702 0.01950 13,247.89 22,789.22

Q2/2558 | 127,713.92 0.54698 0.12822 0.01944 13,324.95 23,025.86

Q3/2558 | 127,448.90 0.54707 0.13054 0.01926 13,599.05 22,755.25

Q4/2558 | 133,109.60 0.56133 0.12076 0.01927 13,774.29 22,796.80

Q1/2559 | 141,104.23 0.57091 0.12631 0.01992 13,496.40 23,461.62

Q2/2559 | 137,386.45 0.56826 0.13097 0.02000 13,652.19 23,104.22

Q3/2559 | 141,306.97 0.55665 0.13273 0.01973 13,803.15 23,233.39

Q4/2559 | 151,741.63 0.57587 0.12994 0.02013 13,963.14 23,424.30

Q1/2560 | 134,905.34 0.51426 0.11538 0.01884 13,415.67 22,942.41

Q2/2560 | 124,805.92 0.49569 0.10715 0.01805 13,619.97 22,852.56

Q3/2560 | 128,280.41 0.47996 0.11185 0.01791 13,877.70 23,096.29

Q4/2560 | 145,965.44 0.51658 0.11529 0.01913 13,971.36 23,471.44

NUBIHE -

LP = Haan 31U 1UnamsIanynaviIana1Ntaz uuIngew

X, - dadruveaussnuiiounsinszdulSagaai lufensdamtvua
naaazuageudnssnuRaualuR I M AMIIAna IRz IAdoN

X, = dadruvessuinumsanyssaueriadnu luransdamiauia
nnaazuageudaLssnuRIualuRIMI A M AIIARALRZ A deN

X, = dadiuvedyaainsnumsuungaenssu lufamsisunivuianatauag
VUIAGDY

=)

@ ) ~ o
X4= ﬂﬁ']ﬂ'm']\uﬂaﬂ"’llﬂ\ulﬁqq']ucﬂ')ulﬂ
) VY A A = o
X5 = ﬁﬁqﬂ'm']\uﬂaEJEU’GQLWQQWUVW‘Uﬂ?jﬂﬂy']jgﬂ‘]_lﬂ%iyiy']ﬂi
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NAMIAATIZHHAANINLTINU TURINMII AU AVUIANAUASUUINGDN (SMES)

ll@“lﬁﬂﬁ wammwmwm (‘]JTVI/ﬂu/"l@]iiﬂﬁ) 5@51ﬂ15lﬂ%ﬂullﬂaﬁ(%}ﬂﬂﬁ$)

lasunai 1 - 2544 136,090.40 -
lasunai 2 - 2544 136,153.06 0.05
Tasunai 3 - 2544 139,068.03 2.14
lasunei 4 - 2545 155,898.01 12.10
lasunedi 1 - 2545 108,623.82 (30.32)
lasunadi 2 - 2545 113,250.09 426
lasunadi 3 - 2545 110,599.68 (2.34)
lasunadi 4 - 2546 110,742.59 0.13
lasunadi 1 - 2546 166,479.89 50.33
lasunadi 2 - 2546 166,942.33 0.28
lasunadi 3 - 2546 180,564.41 8.16
lasunad 4 - 2546 186,555.60 3.32
lasunai 1 - 2547 173,885.76 (6.79)
lasunai 2 - 2547 173,815.05 (0.04)
lasnai 3 - 2547 157,369.86 (9.46)
lasnai 4 - 2547 173,759.50 10.41
lasnai 1 - 2548 120,272.24 (30.78)
lasunei 2 - 2548 104,375.02 (13.22)
lasunei 3 - 2548 111,131.28 6.47
lasunei 4 - 2548 120,609.84 8.53
lasnad 1 - 2549 80,118.19 (33.57)
lasnad 2 - 2549 84,191.17 5.08
lasanaii 3 - 2549 89,884.51 6.76
lasanai 4 - 2549 96,011.51 6.82
lasunadi 1 - 2550 92,352.49 (3.81)
lasunadi 2 - 2550 88,731.41 (3.92)
lasunadi 3 - 2550 89,794.85 1.20

Tasunah 4 - 2550 92,750.19 3.29
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Tasue

HAANINLLTIY (‘]J"I‘ﬂ/ﬂu/ul@]ﬁiﬂﬁ)

dasmalasunaiGesay)

lasunaii 1 - 2551
lasunaii 2 - 2551
lasunadi 3 - 2551
lasuneii 4 - 2551
lasunei 1 - 2552
lasunei 2 - 2552
lasunad 3 - 2552
lasunad 4 - 2552
lasunadi 1 - 2553
lasunad 2 - 2553
lasunaii 3 - 2553
lasunaii 4 - 2553
lasunaii 1 - 2554
lasunaii 2 - 2554
lasunadi 3 - 2554
lasunaii 4 - 2554
lasunadi 1 - 2555
lasunadi 2 - 2555
lasanad 3 - 2555
lasanad 4 - 2555
lasanadi 1 - 2556
lasunadi 2 - 2556
lasunadi 3 - 2556
lasunadi 4 - 2556
lasunad 1 - 2557
lasuneii 2 - 2557
lasunadi 3 - 2557
lasunai 4 - 2557

Tasunah 1-2558

96,016.54
91,475.54
92,045.01
85,622.95
86,453.35
83,427.36
86,257.32
89,523.23
90,824.88
85,794.52
86,992.26
87,467.72
91,451.89
87,475.86
89,090.88
78,957.83
87,883.30
86,551.25
96,181.23
98,627.82
98,750.60
93,608.89
96,479.28
96,711.89
107,115.13
103,829.65
105,855.01
109,650.66
131,897.62

3.52
(4.73)
0.62
(6.98)
0.97
(3.50)
3.39
3.79
1.45
(5.54)
1.40
0.55
4.56
(4.35)
1.85
(11.37)
11.30
(1.52)
11.13
2.54
0.12
(5.21)
3.07
0.24
10.76
(3.07)
1.95
3.59
20.29



74

ulﬁilﬂﬁ Na@ﬂTWLliﬁﬂu (‘]J"I‘ﬂ/ﬂu/ulﬂﬁiﬂﬁ) ﬁjﬂﬁ']ﬂWﬂﬂalfJu!Lﬂa\‘](%}ﬂﬂa%)
lasnai 2 - 2558 127,713.92 (3.17)
lasnai 3 - 2558 127,448.90 (0.21)
lasnai 4 - 2558 133,109.60 4.44
lasunadi 1 - 2559 141,104.23 6.01
lasunei 2 - 2559 137,386.45 (2.63)
Tasunei 3 - 2559 141,306.97 2.85
lasunad 4 - 2559 151,741.63 7.38
lasunai 1 - 2560 134,905.34 (11.10)
lasunai 2 - 2560 124,805.92 (7.49)
lasanai 3 - 2560 128,280.41 2.78
lasunadi 4 - 2560 145,965.44 13.79

ARG 114,350.13 0.72

A1 AMIMUIN
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Uszindann

UNANGNMNTA aynLaY

24 NTNYIAN 2518

BUNDIIDIT YT V9 IAT 1313

VIHIIFINVLUDNN (MITYD) WM INeaesuIAaTY1Y3
WNTANIIY 2541

Haenaastagia unINeaod [vesIIuTIY
WNTANIIY 2548
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