Ll
=

ANNIARGUIAZAINABHNIVOINHYHI BN I

d v d
HIFIGNIU qIFTIUIAU

= F) Y a dy I 1 & = @ @ a
MsfnyIAuANdassHitluaIuniiaueInsanyIMunangas s ya AT HgMaasuNITaNe
AFUPNIATHIAMAAT IV UATHINAAT UMIINOE0g TUEEITT Y

N.fA. 2557



The Elasticity and Buoyancy of Cigarette Tax

Mr. Supot Suwanrat

An Independent Study Submitted in Partial Fulfillment of the Requirements for
the Degree of Master of Economics
School of Economics
Sukhothai Thammathirat Open University

2014






d' =< k4 Y a A ! Z ~ S a
FONMIANHIAUANDAIE AITNIANYULASAITNADIAIUDINTHUYNIBNULTA

YR 4 4 v K v A
HANHY WIGNIU FITTAUIAU IHAUNANY 2556000657 T.I%ﬂluﬁlu1 IATHIMTATUNIVUNG

¢ @ ] a =
?)1‘31581‘1’]‘1ﬁﬂ‘1911 TOIAITANTINITY AT. FVIAT PNNWHITY imsanyn 2557

UNAALD

v v 4 =2

= a dyd d A A 1 9 S 1
ﬂ1§ﬂﬂE13%ﬂuN3@]Qﬂ§$ﬁ\1ﬂLW6 1) ﬁmgwmmﬂwqumaﬁw‘lﬂmymgam
A

= ) A

Aumynssmusa 2) Anianudanguusayamaumyrignusaneyannansausinias

q

=2 ! (. = A a
Tuilszme uag 3) ANEINININADYAIVDINTHYNITHNULIA

= ECRL) Y Aa ' A A
ﬂTif’TﬂH']u{lG]fsU'E)ﬂ;Jja@k!ﬂiiJL'Ja'lsll'f)\ﬁ']ﬂllﬂﬂ'lkﬂ_qlWﬁ‘ﬂfﬂ'ﬂ!ﬁ@ Hﬁﬂ']uﬁi“ﬁﬂ'lllﬁﬂ Laeg

[

aanamulrasanludszmea (GoP) lus9tlaudszuia 2547 — 2556 Uszuranalaons

=

a J T o a £ ax o w
AUATICNITDADDY (Regression Analysis) °1J533JTmﬂiﬁilﬂigﬁﬂ‘ﬁﬂlﬂﬁﬁhﬂ1iﬁjﬁﬁl’3‘ﬁfﬂﬁ\‘iﬁf]\‘i

=

HosNgauuusssual (OLS) Tugda@un1s Double Logarithmic Function @418 1) 52 11

1 a J 1 aa Y a d o
ATNITINAD T AT DAN G ﬂ'JEJT]J5llﬂillﬂﬂﬂwaﬂaiﬁ'lﬁﬂ§ﬂ
= 1 A 1 Y =] 1 d' a =
HaNIIANHINUI 1) ﬂ'J'liJflﬂﬁqu"U@\ii’lﬂllﬂﬂ'lEﬂﬂyjaﬂ’lﬂlﬂ\‘luﬁicﬁﬂ’llﬁﬁuﬂﬂ yuy

A A v A A

k) 19 1 ~ A A ~ Y ~ I 9 Y A
AUNTBILANTENNNTAYHITMUsALLDLAUNTOUNBudNToarIoIA1 IndiReINy AvliA
o o [} 1A { A 1 1 a 1% 4
0.9616 1A% 0.9893 ANHIAU 2) ANNIANGUVDIYAATUMYWITTN I IARDYAATHAAH MR
A A A Y P ' ~ A a =
wraswludszmavesyrisnusanuylulidunsedinminninsalywignmsauu il
AMUNTDI081911N ADTAIDY 5.0757 LAz 0.8976 LAT 3) ANUADIAIVDIMBaIINa e ludIu
=\ A A a9y = [ Y =\ A A =1
oI BYHIFNsanny lulidunielinwnn11ANNa0ea 10N HYWI TN WIALL D]

AUNI09 ADIIAT 4.8812 11AY 0.8880 AINAIAL

v
=

Mdfy ANuBarguuoImB ANUAREAIvEINE MBYUITEN TR



Independent Study title: The Elasticity and Buoyancy of Cigarette Tax
Author: Mr. Supot Suwanrat; ID: 2556000657;

Degree: Master of Economics;

Independent Study advisor: Dr. Suchada Tungthangthum, Associate Professor;
Academic year: 2014

Abstract

The objectives of this research are 1) to study the tax revenue elasticity of
cigarette sales, 2) to study the elasticity of cigarette sales on Gross Domestic Product
(GDP) and 3) to study cigarette tax buoyancy.

This study uses time series data of cigarette tax revenues, quantity of
cigarette sales and Gross Domestic Products (GDP) during fiscal year 2004-2013. It
generates the result by using the Regression Analysis method and estimates the
coefficients of equation by Ordinary Least Squares (OLS) technique. The equation of
the study is Double Logarithmic Function which is projected parameters and
statistical figures using computerized program.

The result of this study shows that, 1) the taxation elasticity of filtered
cigarette is slightly less than unfiltered cigarette which are equal to 0.9616 and
0.9893, respectively. 2) the elasticity of cigarette sales on Gross Domestic Product of
unfiltered cigarette is much greater than filtered cigarette which are equal to 5.0757
and 0.8976, respectively. 3) tax buoyancy value of unfiltered cigarette is more than
filtered cigarette which are 4.8812 and 0.8880, respectively.

Keywords: Tax elasticity, Tax buoyancy, Cigarette tax
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Dependent Variable: LOG(Tax1)
Method: Least Squares

Date: 03/08/15 Time: 08:42
Sample: 2547Q1 2556Q4

Included observations: 40

49

Variable Coefficient Std. Error t-Statistic Prob.
C -4.708809 0.539853 -8.722395 0.0000
LOG(Valuel) 1.194919 0.023390 51.08612 0.0000
R-squared 0.985648 Mean dependent var 22.86897
Adjusted R-squared 0.985271 S.D. dependent var 0.262711
S.E. of regression 0.031884  Akaike info criterion -4.004735
Sum squared resid 0.038630 Schwarz criterion -3.920291
Log likelihood 82.09471 Hannan-Quinn criter. -3.974203
F-statistic 2609.792  Durbin-Watson stat 0.858833
Prob(F-statistic) 0.000000
Dependent Variable: LOG(Tax1)
Method: Least Squares
Date: 03/08/15 Time: 08:44
Sample (adjusted): 2547Q2 2556Q4
Included observations: 39 after adjustments
Convergence achieved after 6 iterations
Variable Coefficient Std. Error t-Statistic Prob.
C 0.245413 0.453365 0.541316 0.5916
LOG(Valuel) 0.989324 0.011630 85.06520 0.0000
AR(1) 0.981261 0.028938 33.90934 0.0000
R-squared 0.998721 Mean dependent var 22.87636
Adjusted R-squared 0.998649  S.D. dependent var 0.261898
S.E. of regression 0.009625  Akaike info criterion -6.375162
Sum squared resid 0.003335 Schwarz criterion -6.247195
Log likelihood 127.3157 Hannan-Quinn criter. -6.329248
F-statistic 14050.37 Durbin-Watson stat 1.549647
Prob(F-statistic) 0.000000

Inverted AR Roots 98




Dependent Variable: LOG(Valuel)
Method: Least Squares

Date: 03/08/15 Time: 08:48
Sample: 2547Q1 2556Q4

Included observations: 40

50

Variable Coefficient Std. Error t-Statistic Prob.
C 10.08583 1.571270 6.418901 0.0000
LOG(GDP) 0.889113 0.107510 8.270079 0.0000
R-squared 0.642838 Mean dependent var 23.07920
Adjusted R-squared 0.633439  S.D. dependent var 0.218274
S.E. of regression 0.132152  Akaike info criterion -1.161018
Sum squared resid 0.663640 Schwarz criterion -1.076574
Log likelihood 25.22036 Hannan-Quinn criter. -1.130485
F-statistic 68.39420 Durbin-Watson stat 1.131339
Prob(F-statistic) 0.000000
Dependent Variable: LOG(Valuel)
Method: Least Squares
Date: 03/08/15 Time: 08:59
Sample (adjusted): 2547Q2 2556Q4
Included observations: 39 after adjustments
Convergence achieved after 6 iterations
Variable Coefficient Std. Error t-Statistic Prob.
C 9.958786 2.590934 3.843705 0.0005
LOG(GDP) 0.897611 0.177025 5.070526 0.0000
AR(1) 0.424135 0.150682 2.814760 0.0079
R-squared 0.704945 Mean dependent var 23.08461
Adjusted R-squared 0.688553  S.D. dependent var 0.218398
S.E. of regression 0.121882  Akaike info criterion -1.297718
Sum squared resid 0.534791 Schwarz criterion -1.169752
Log likelihood 28.30550 Hannan-Quinn criter. -1.251805
F-statistic 43.00563 Durbin-Watson stat 2.027248
Prob(F-statistic) 0.000000

Inverted AR Roots 42
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Dependent Variable: LOG(Tax2)
Method: Least Squares

Date: 07/26/15 Time: 19:40
Sample: 2547Q1 2556Q4

Included observations: 40

Variable Coefficient Std. Error t-Statistic Prob.
C 0.412613 0.589079 0.700437 0.4879
LOG(Value2) 0.961683 0.032925 29.20859 0.0000
R-squared 0.957358 Mean dependent var 17.52984
Adjusted R-squared 0.956236  S.D. dependent var 1.808514
S.E. of regression 0.378339  Akaike info criterion 0.942653
Sum squared resid 5.439327 Schwarz criterion 1.027097
Log likelihood -16.85306 Hannan-Quinn criter. 0.973185
F-statistic 853.1415 Durbin-Watson stat 2.022846
Prob(F-statistic) 0.000000
Dependent Variable: LOG(Value2)
Method: Least Squares
Date: 07/26/15 Time: 19:46
Sample: 2547Q1 2556Q4
Included observations: 40
Variable Coefficient Std. Error t-Statistic Prob.
C 91.91631 18.53701 4.958528 0.0000
LOG(GDP) 5.075746 1.268342 4.001874 0.0003
R-squared 0.296492 Mean dependent var 17.74007
Adjusted R-squared 0.277978 S.D. dependent var 1.834798
S.E. of regression 1.559062  Akaike info criterion 3.774753
Sum squared resid 92.36565 Schwarz criterion 3.859197
Log likelihood 73.49506 Hannan-Quinn criter. 3.805285
F-statistic 16.01500 Durbin-Watson stat 1.938810

Prob(F-statistic) 0.000281




Dependent Variable: LOG(TotalTax)
Method: Least Squares

Date: 07/26/15 Time: 19:49
Sample: 2547Q1 2556Q4

Included observations: 40

52

Variable Coefficient Std. Error t-Statistic Prob.
C -5.318104 0.591737 -8.987281 0.0000
LOG(TotalValue) 1.221096 0.025613 47.67558 0.0000
R-squared 0.983557 Mean dependent var 22.89231
Adjusted R-squared 0.983124  S.D. dependent var 0.239837
S.E. of regression 0.031157  Akaike info criterion -4.050862
Sum squared resid 0.036888  Schwarz criterion -3.966418
Log likelihood 83.01725 Hannan-Quinn criter. -4.020330
F-statistic 2272.961 Durbin-Watson stat 1.041192
Dependent Variable: LOG(TotalTax)
Method: Least Squares
Date: 07/26/15 Time: 19:50
Sample (adjusted): 2547Q2 2556Q4
Included observations: 39 after adjustments
Convergence achieved after 8 iterations
Variable Coefficient Std. Error t-Statistic Prob.
C 0.604165 0.571497 1.057162 0.2975
LOG(TotalValue) 0.976212 0.012205 79.98598 0.0000
AR(1) 0.984460 0.026890 36.61076 0.0000
R-squared 0.998566 Mean dependent var 22.89989
Adjusted R-squared 0.998486  S.D. dependent var 0.238076
S.E. of regression 0.009263  Akaike info criterion -6.451791
Sum squared resid 0.003089  Schwarz criterion -6.323824
Log likelihood 128.8099 Hannan-Quinn criter. -6.405878
F-statistic 12533.26  Durbin-Watson stat 1.503493
Prob(F-statistic) 0.000000

Inverted AR Roots 98




Dependent Variable: LOG(TotalValue)
Method: Least Squares

Date: 07/26/15 Time: 19:53

Sample: 2547Q1 2556Q4

Included observations: 40

53

Variable Coefficient Std. Error t-Statistic Prob.
C 11.30239 1.356529 8.331846 0.0000
LOG(GDP) 0.807463 0.092817 8.699548 0.0000
R-squared 0.665735 Mean dependent var 23.10254
Adjusted R-squared 0.656938 S.D. dependent var 0.194790
S.E. of regression 0.114091  Akaike info criterion -1.454927
Sum squared resid 0.494640 Schwarz criterion -1.370483
Log likelihood 31.09854 Hannan-Quinn criter. -1.424395
F-statistic 75.68213  Durbin-Watson stat 1.243760
Prob(F-statistic) 0.000000
Dependent Variable: LOG(TotalValue)
Method: Least Squares
Date: 07/26/15 Time: 19:53
Sample (adjusted): 2547Q2 2556Q4
Included observations: 39 after adjustments
Convergence achieved after 6 iterations
Variable Coefficient Std. Error t-Statistic Prob.
C 11.12532 2.116965 5.255316 0.0000
LOG(GDP) 0.819504 0.144667 5.664774 0.0000
AR(1) 0.368607 0.156642 2.353180 0.0242
R-squared 0.703387 Mean dependent var 23.10813
Adjusted R-squared 0.686909 S.D. dependent var 0.194060
S.E. of regression 0.108585  Akaike info criterion -1.528757
Sum squared resid 0.424468 Schwarz criterion -1.400791
Log likelihood 32.81077 Hannan-Quinn criter. -1.482844
F-statistic 42.68518 Durbin-Watson stat 1.924278

Inverted AR Roots
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wandamanlulszmanalasing (QGDP) Yavdlszana 2547-2556

nUe - UM

Yaudseuna GPD1 GPD2
2547:1 1,563,262 1,563,262
2547:2 1,583,692 1,583,692
2547:3 1,568,023 1,568,023
2547:4 1,606,091 1,606,091
2548:1 1,731,670 1,731,670
2548:2 1,716,030 1,716,030
2548:3 1,691,863 1,691,863
2548:4 1,780,615 1,780,615
2549:1 1,904,385 1,904,385
2549:2 1,948,891 1,948,891
2549:3 1,900,243 1,900,243
2549:4 1,945,831 1,945,831
2550:1 2,049,974 2,049,974
2550:2 2,096,403 2,096,403
2550:3 2,047,536 2,047,536
2550:4 2,107,739 2,107,739
2551:1 2,273,519 2,273,519
2551:2 2,283,347 2,283,347
2551:3 2,283,267 2,283,267
2551:4 2,305,387 2,305,387
2552:1 2,208,465 2,208,465
2552:2 2,199,600 2,199,600
2552:3 2,196,020 2,196,020
2552:4 2,246,467 2,246,467
2553:1 2,399,464 2,399,464
2553:2 2,560,083 2,560,083
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Yaulszuna GPDI1 GPD2
2553:3 2,471,448 2,471,448
2553:4 2,490,045 2,490,045
2554:1 2,583,245 2,583,245
2554:2 2,744,960 2,744,960
2554:3 2,652,994 2,652,994
2554:4 2,688,075 2,688,075
2555:1 2,454,105 2,454,105
2555:2 2,798,211 2,798,211
2555:3 2,811,487 2,811,487
2555:4 2,801,625 2,801,625
2556:1 2,964,026 2,964,026
2556:2 2,999,658 2,999,658
2556:3 2,955,431 2,955,431
2556:4 2,924,215 2,924,215
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a \J =
aFnmsauaazilszinn s1elasana Yaudszanas 2547-2556

Pamnamsimemsyy
MUY 504
Yaudseuna QUAL QUA2
2547:1 385,314,040.00 8,704,790.00
25472 398,230,400.00 33,875,050.00
25473 304,999,240.00 6,781,110.00
2547:4 388,302,977.00 2,466,110.00
2548:1 439,051,306.00 19,706,690.00
2548:2 479,982,696.00 2,212,880.00
2548:3 396,152,590.00 4,439,960.00
2548:4 441,496,772.00 9,144,620.00
2549:1 393,607,085.00 82,636,290.00
2549:2 292,899,576.00 6,880,960.00
2549:3 292,994,206.00 53,397,220.00
2549:4 356,071,919.00 1,315,590.00
2550:1 385,446,742.00 1,298,550.00
2550:2 372,360,678.00 26,039,635.00
2550:3 411,630,022.00 1,292,005.00
2550:4 388,869,822.00 9,552,950.00
2551:1 348,060,406.00 1,008,120.00
25512 369,983,835.00 925,475.00
2551:3 370,092,507.00 5,868,255.00
2551:4 406,169,981.00 903,375.00
2552:1 341,458,029.00 4,160,290.00
25522 374,529,782.00 5,210,795.00
25523 353,703,182.00 385,695.00
2552:4 355,697,679.00 4,918,110.00
2553:1 341,458,029.00 4,160,290.00
25532 374,529,782.00 5,210,795.00
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Yavlseum QUAL QUA2
2553:3 353,703,182.00 385,695.00
2553:4 355,697,679.00 4,918,110.00
2554:1 451,376,091.00 8,426,985.00
2554:2 385,276,391.00 281,495.00
2554:3 376,654,766.00 244,870.00
2554:4 416,864,114.00 239,990.00
2555:1 422,668,080.00 228,065.00
2555:2 431,219,837.00 210,635.00
2555:3 397,574,097.00 205,755.00
2555:4 389,648,379.00 162,880.00
2556:1 370,809,472.00 154,015.00
2556:2 419,001,276.00 158,000.00
2556:3 386,180,799.00 140,300.00
2556:4 453,496,470.00 7,333,930.00

winemg . QUAL = Sinamsi@emiyrissnusaunuidunses (veq)

'
S A

QUA2 = 5mnamsidembyvssnusauun luiidunses (¥eq)
d' a Y 9 aa Y a A
M : nawasINaIa (2547-2556) uiludoyaddanelansuassnaniatlauszunm 2547-2556
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a \J =
Fnmsanaazisznn elasina Ysuilszana 2547-2556

JH
N8N
Yaudseua Tax1 Tax2
2547:1 6,407,388,928.65 104,422,671.91
2547:2 6,564,254,156.99 578,202,406.75
2547:3 5,054,547,348.52 82,231,270.89
2547:4 6,256,511,911.48 26,488,471.20
2548:1 7,112,316,499.63 310,874,566.90
2548:2 7,563,468,434.11 23,842,426.73
2548:3 6,312,344,252.80 51,420,067.00
2548:4 7,100,706,620.76 129,211,963.38
2549:1 4,853,772,198.89 1,454,699,448.66
2549:2 5,776,988,206.50 128,718,092.65
2549:3 5,615,649,750.75 1,188,216,662.08
2549:4 7,048,305,621.91 17,921,625.54
2550:1 7,663,311,579.13 17,898,966.99
2550:2 7,324,180,280.28 574,723,309.41
2550:3 8,153,423,509.53 17,628,112.24
2550:4 7,157,162,550.90 206,926,339.20
2551:1 7,251,557,072.05 14,971,609.72
2551:2 7,783,103,011.46 13,529,126.52
2551:3 7,782,485,888.05 131,755,256.18
2551:4 8,665,722,962.15 13,191,574.28
2552:1 9,954,054,551.98 135,613,709.75
2552:2 11,021,699,900.03 113,824,473.33
2552:3 10,040,307,612.35 7,963,351.96
2552:4 9,717,596,474.06 162,510,974.25
2553:1 9,954,054,551.98 135,613,709.75
2553:2 11,021,699,900.03 113,824,473.33
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Yaulszuna Tax1 Tax2
2553:3 10,040,307,612.35 7,963,351.96
2553:4 9,717,596,474.06 162,510,974.25
2554:1 12,383,513,589.42 281,342,588.33
2554:2 9,974,685,404.71 5,915,266.99
2554:3 10,032,525,070.41 5,124,946.47
2554:4 10,768,417,597.85 5,026,484.40
2555:1 11,082,937,322.40 4,844,199.36
2555:2 11,286,553,546.15 4,515,680.18
2555:3 10,402,104,095.70 4,346,116.76
2555:4 10,723,147,410.09 3,715,913.12
2556:1 11,038,752,837.74 3,905,952.85
2556:2 12,595,795,990.48 4,043,060.50
2556:3 11,063,175,108.31 3,525,149.66
2556:4 12,926,921,175.04 291,493,192.80

BT : RealTax1 = 51811@’1':11@1414“" FusaLUUNAUATEY (LN)

Y = A Aa =
RealTax2 = 'iwahlﬂmyuﬁwmmmmu"lwﬂuﬂim (un)

d' a Y 9 aa 9 a A
NUT : NTUATINTNG (2547-2556) LL‘V\I?JGIJﬂuuaﬁﬂ@i"lﬂllﬂﬂiﬂJﬁiiWﬁTN@]ﬂQUﬂiSNWm 2547-2556
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= Ad' A\l AQ'A \J =
ﬂ1‘H!‘i’!ﬁflﬂE)"‘liﬂx‘lﬂl@@uﬂi%ﬂﬂ!iﬂ!!ﬂﬁ%ﬂi%!ﬂﬂ 51811615111%1’ tavdszana 2547-2556

WU UIN/FDY

Yavdseuum Ratel Rate2
2547:1 16.629005 11.996001
2547:2 16.483559 17.068681
2547:3 16.572328 12.126521
2547:4 16.112449 10.740993
2548:1 16.199283 15.775078
2548:2 15.757794 10.774388
2548:3 15.934123 11.581201
2548:4 16.083258 14.129834
2549:1 12.331516 17.603639
2549:2 19.723443 18.706415
2549:3 19.166419 22.252407
2549:4 19.794612 13.622501
2550:1 19.881635 13.783810
2550:2 19.669586 22.071097
2550:3 19.807650 13.643997
2550:4 18.405035 21.660988
2551:1 20.834191 14.851019
2551:2 21.036333 14.618576
2551:3 21.028488 22.452204
2551:4 21.335213 14.602545
2552:1 29.151620 32.597177
2552:2 29.428100 21.843975
2552:3 28.386252 20.646760
2552:4 27.319820 33.043379
2553:1 29.151620 32.597177
2553:2 29.428100 21.843975
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Yavdseum Ratel Rate2
2553:3 28.386252 20.646760
2553:4 27.319820 33.043379
2554:1 27.435023 33.385913
2554:2 25.889688 21.013755
2554:3 26.635864 20.929254
2554:4 25.831961 20.944558
2555:1 26.221373 21.240433
2555:2 26.173549 21.438413
2555:3 26.163938 21.122776
2555:4 27.520062 22.813808
2556:1 29.769339 25.360860
2556:2 30.061474 25.588991
2556:3 28.647657 25.125799
2556:4 28.505009 39.745838

BT : Ratel = mﬁm?;stiacnawmuwéc?musmmuﬁﬁ’umm (VIN/504)

=\ = 1 A A a9
Rate2 = mymaamwewmumcﬁmmmmﬂmﬂuﬂim Wn/w93)
d' a Y 9 aa 9 a A
NUT: NTUATINTNG (2547-2556) Llwuﬂjﬂuuaﬁﬂﬁi"lﬂllﬂﬂiﬂJﬁiiWﬁTN@]ﬂQUﬂiwﬂm 2547-2556

NIUNWUNIUASG g{uffmsaumﬂ NINATINA NN
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S A \ d'a Al =
§11!ﬂ1‘kl°rﬁ®§ﬂﬂ1qﬁﬁ%ﬂ1!!ﬁﬂ!!ﬂﬂ$ﬂ§$!ﬂ‘ﬂ §1Elulﬂ§3~l1ﬁ taudszane 2547-2556

N8N
Yaudseua Valuel Value2
2547:1 8,543,186,328.00 139,230,280.00
2547:2 8,752,338,870.00 770,936,425.00
2547:3 6.739,396,400.00 109,641,000.00
2547:4 8,342,015,889.00 35,317,940.00
2548:1 9,483,088,666.00 414,499,400.00
2548:2 10,084,624,579.00 31,789,924.00
2548:3 8,416,459,000.00 68,560,097.00
2548:4 9,467,608,825.00 172,282,671.00
2549:1 6.386,542,399.00 1,914,078,312.00
2549:2 7,312,643,399.00 162,934,297.00
2549:3 7,108,417,400.00 1,504,071,008.00
2549:4 8,921,905,850.00 22,685,601.00
2550:1 9,700,394,400.00 22,656,940.00
2550:2 9,271,114,300.00 727,497,076.00
2550:3 10,320,789,500.00 22,314,085.00
2550:4 9,059,699,500.00 261,932,704.00
2551:1 9,064,446,978.00 18,714,512.15
2551:2 9,728,878,764.00 16,911,540.00
2551:3 9,728,107,400.00 164,694,072.00
2551:4 10,832,153,987.00 16,489,467.00
2552:1 12,442,568,000.00 169,517,378.00
2552:2 13,777,124,898.00 142,280,491.00
2552:3 12,096,756,959.00 9,594,372.00
2552:4 11,432,466,550.00 191,189,734.00
2553:1 11,710,654,415.00 159,545,540.00
2553:2 12,966,705,978.00 133,911,145.00
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RIS TN EEATRTY Valuel Value2
2553:3 11,812,126,700.00 9,368,497.00
2553:4 11,432,466,595.00 191,189,371.00
2554:1 14,568,839,514.00 330,991,280.00
2554:2 11,734,924,090.00 6,959,137.00
2554:3 11,802,970,671.00 6,029,348.00
2554:4 12,668,726,595.00 5,913,541.00
2555:1 13,038,749,989.00 5,699,057.00
2555:2 13,278,298,987.00 5,312,567.00
2555:3 12,237,769,957.00 5,113,078.00
2555:4 12,468,776,959.00 4,320,978.00
2556:1 12,688,221,642.00 4,489,044.00
2556:2 14,477,926,435.00 4,647,091.00
2556:3 12,716,293,227.00 4,051,987.00
2556:4 14,858,530,000.00 335,049,708.00

WG : Value 1 = JIUmEvsoyan 3
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Value 2 = J1umbnsoyamvesynisnusauun lilidunses (um)
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