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Independent Study title: Financial Institutions Grouping and Adding Administrative
Sanctions to Financial Institutions According to Anti-Money
Laundering Law

Author: Mr. Totarat Trainarong; 1D: 2594001030; Degree: Master of Laws;

Independent Study advisor: Saowanee Asawaroj, Professor; Academic year: 2018

Abstract

The purpose of this independent study is to study concepts and theories of the
money-laundering law and analyze issues regarding financial institution grouping and
measures of sanctioning financial institutions under Thai and foreign laws. Analysis
results were used to define an appropriate guideline of financial institution grouping,
add administrative sanctions to financial institutions and suggest solutions to amend the
Prevention and Suppression of Money Laundering Act, B.E. 2542 for efficient enforcement.

This independent study is the qualitative research by means of the documentary
research and goes through the research from the academic documents, books, textbooks,
thesis, Thai or foreign textbooks, and other documents.

Result of the research showed that the Prevention and Suppression of
Money Laundering Act, B.E. 2542, did not group financial institutions based on their
ability to comply with laws, capital sizes and the number of their financial products.
In addition, there were no administrative sanctions against financial institutions,
which were optional punitive measures. As a result, the Anti Money Laundering
Office is unable to supervise and examine financial institutions effectively. Therefore,
the author suggests amending the Prevention and Suppression of Money Laundering
Act, B.E. 2542 in order to facilitate the performing of the officers and the effective
enforcement of the law to supervise and examine financial institutions, and more
consistent with the international standard.

Keywords: Financial Institution, Administrative Penalty, Money Laundering
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