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Abstract

The purposes of this study were to (1) study the pig farming and the pig
marketing in Nakhon Pathom province, (2) analyze on investment cash flow, net cash

flow and to assess a financial feasibility study on an investment of pig production. It
was a comparative study between pig breeding farm, fattening pig farm and integrated
pig farm in Nakhon Pathom province and (3) study the problems and threats of pig
production.

The subjects consisted of 12 integrated pig farms, 6 fattening pig farms
and 3 pig breeding farms selected by multistage sampling technique. The interview
forms were used in collect to generate data needed for analysis. The pig farming and
the pig marketing data analysis included frequency value, percentage, and mean. The
financial feasibility analysis included payback period (PB), net present value (NPV),
the profitability index (PI) and internal rate of return (IRR). The problems and threats
of pig production analysis sorted by priority.

The results of the study showed that (1) most farms in Nakhon Pathom
province were integrated pig farms and feed in opened system. Most local merchants
were buyer the pig products and it also found that most farmers would sell the piglets
in announced price of CP Public Company Limited and fattening pigs in announced
price of the association of pig farmer in Nakhon Pathom province, (2) the PB of
integrated pig farm and pig breeding farm was 2.84 and 5.2 years respectively while
the fattening pig farm unabled to pay back in terms of investment. The financial
analysis of pig farm investment at 7 percent of discount rate indicated that the
investment for integrated pig farm and pig breeding farm were feasible, only the
fattening pig farm was not feasible due to a negative return. The IRR of integrated pig
farm and pig breeding farm was 26 and 10 percent respectively while the fattening pig
farm unabled to determine the IRR. The integrated pig farm had the greatest benefit
and it was the best alternative of investment and the next better alternative was the
fattening pig farm and (3) the great problem and threat of pig production were the
fluctuated price of pig products and raw materials for animal husbandry.

Keywords: Investment, Pig, Nakhon Pathom province
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11 123,773.38 1,824,767.18
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0 0.00  11,396486.00  -11,396,486.00  1.0000 -11,396,486.00
1 14,187,739.08  11,638,549.52 2,549,189.56  0.9346 2,382,472.56
2 14,187,739.08  11,638,549.52 2,549,189.56  0.8734 2,226,462.16
3 14,187,739.08  12,034,649.52 2,153,089.56  0.8163 1,757,567.01
4 14,187,739.08  12,647,849.52 1,539,889.56  0.7629 1,174,781.75
5 14,187,739.08  12,034,649.52 2,153,089.56  0.7130 1,535,152.86
6 14,187,739.08  11,882,189.52 2,305,549.56  0.6663 1,536,187.67
7 14,187,739.08  12,884,649.52 1,303,089.56  0.6227 811,433.87
8 14,187,739.08  11,797,849.52 2,389,889.56  0.5820 1,390,915.72
9 14,187,739.08  12,034,649.52 2,153,089.56  0.5439 1,171,065.41
10 14,187,739.08  12,647,849.52 1,539,889.56  0.5083 782,725.86
1 14,187,739.08  12,118,989.52 2,068,749.56  0.4751 982,862.92
12 14,187,739.08  11,797,849.52 2,389,889.56  0.4440 1,061,110.96
13 14,187,739.08  12,884,649.52 1,303,089.56  0.4150 540,782.17
14 14,187,739.08  11,797,849.52 2,389,889.56  0.3878 926,799.17
15 17,844,339.08  12,237,590.82 5,606,748.26  0.3624 2,031,885.57
59 216,472,686.20  193,474,850.10 22,997,836.10

NPV = +§,915,719.66 1N

PI= 1.79 1M

IRR = 10%
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0 0.00 6,772,320.00 -6,772,320.00 1.0000 -6,772,320.00
1 44,524 ,040.00 44,263,626.62 260,413.38 0.9346 243,382.34
2 44,524,040.00 44.263,626.62 260,413.38 0.8734 227,445.05
3 44.524,040.00 44,373,126.62 150,913.38 0.8163 123,190.59
4 44,524,040.00 -44,373,12662  150,913.38 0.7629 115,131.82
5 44,524,040.00 44,373,126.62 150,913.38 0.7130 107,601.24
6 4452404000  44,400,266.62 123,773.38 0.6663 82,470.20
7 4452404000  44,373,126.62 150,913.38 0.6227 93,973.76
8 4452404000  44,373,126.62 150,913.38 0.5820 87,831.59
9 44,524,040.00  44,373,126.62 150,913.38 0.5439 82,081.79
10 44,524,040.00 44,373,126.62 150,913.38 0.5083 76,709.27
11 44,524,040.00  44,400,266.62 123,773.38 0.4751 58,804.73
12 4452404000  44,373,126.62 150,913.38 0.4440 67,005.54
13 4452404000  44,373,126.62 150,913 .38 0.4150 62,629.05
14 44,524,040.00 44,373,126.62 150,913.38 - 0.3878 58,524.21
15 44,792,340.00  44,388,017.27  404,322.73 0.3624 146,526.56
W 668,128,900.00 672,219,389.95 -4,090,489.95 ‘

NPV =-5,139,012.26 U

PI = 0.24 11"

IRR = lieansama'ld
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0 0.00 18,296,966.00  -18,296,966.00 1.0000 -18,296,966.00
1 54,207,675.98  47,447,878.02  6,759,797.96 0.9346 6,317,707.18
2 54,207,675.98  47,447,878.02  6,759,797.96 0.8734 5,904,007.54
3 54,207,675.98  47,916,460.02  6,291,215.96 0.8163 5,135,519.59
4 54,207,675.98  48,434,860.02  5772,815.96 0.7629 4,404,081.30
5 54,207,675.98  47,916,460.02  6,291,215.96 0.7130 4,485,636.98
6 54207,675.98  47,827,220.02  6,380,455.96 0.6663 4,251,297.81
7 54,207,675.98  48,636,460.02  5,571,215.96 © 0.6227 3,469,196.18
8 54207,675.98  47,714,860.02  6,492,815.96 0.5820 3,778,818.89
9 54,207,675.98  47,916,460.02  6,291,215.96 0.5439 3,421,792.36
10 54,207,675.98  48,434,860.02  5,772,815.96 0.5083 2,934,322.35
11 54,207,67598  48,028,820.02  6,178,855.96 0.4751 2,935,574.47
12 54,207,675.98  47,714,860.02  6,492,815.96 0.4440 2,882,810.29
13 54,207,675.98  48,636,460.02  5,571,215.96. 0.4150 2,312,054.62
14 54,207,675.98  47,714,860.02  6,492,815.96 0.3878 2,517,914.03
15 58,219,575.98  48,139,12047  10,080,455.51 0.3624 3,653,157.08
59 817,127,039.70  738,224,482.71 78,902,556.99

NPV =+ 40,106,924.67 1N

Pl =3.19 1M1

IRR =26%
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