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Thesis title: Stock Returns in the Stock Exchange of Thailand

Researcher: Mr. Somboon Saeung; ID: 2533000440; Degree: Master of Business
Administration; Thesis advisors: (1) Dr.Gallayanee Parkatt, Associate Professor;
(2) Dr.Chayongkan Pamornmast; Academic year: 2012

Abstract

The objectives of this research were (1) to analyze the movement of
stock returns in the Stock Exchange of Thailand (SET) (2) to study the role of Fama
and French’s finance factors in explaining the variation in stock return in the SET (3)
to study the seasonal effect of market returns in the SET

In this research , population were employed for studying . They were all
listed companies in the SET , excluding Finance Sector and Health Care Services
Sector, which showed the complete financial data from the period 1% January 2550 to
31" December 2554. The data were secondary data , comprising of weekly closed
price, market capitalization, price carning ratio and book to market ratio of listed
companies including SET index in the same period. The research was performed as
follows: 1) collect and classify the data 2) calculate finance factors , stock returns,
and market returns 3) analyse the movement of stock returns by using line graph 4)
define the role of finance factors by using cross sectional regression and 5) study
seasonal effect of market returns by employing time series regression. T-statistics |,
F- statistics and P-Value were used to test the research variables.

The research results indicated that (1) the movement of stock returns in
the research period was very fluctuant . The highest and the lowest returns were
about 4% and 2% respectively. They appeared at the last week of year 2551 and the
last week of September 2552 . For other weeks, the returns were gradually changed
between -1 to 3% . (2) Marketcapitalization was only one important factor in
explaining the variation in stock returns in the SET . (3) In the research period, there
was no market returns seasonal effect in the SET.

Keywords: Stock Returns, The Stock Exchange of Thailand
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lasuna 1/50 -0.03 -0.53
lasuna 2/50 0.07 -0.86
lasune 3/50 0.52 -0.08
lasune 4/50 1.01 -0.02
lasune 1/51 0.03 0.01
lasune 2/51 2.60 0.50
lasuna 3/51 2.59 1.48
lasuna 4/51 2.92 237
lasuna 1/52 0.68 0.36
lasune 2/52 -1.52 -2.15
lasune 3/52 -1.86 -1.60
lasune 4/52 -0.15 -0.08
lasuna 1/53 -0.09 -0.41
lasune 2/53 0.54 0.11
lasuna 3/53 -0.80 -1.28
lasune 4/53 -0.11 -0.36
lasuna 1/54 0.60 0.02
lasuna 2/54 0.79 0.17
lasuna 3/54 1.52 1.38
lasuna 4/54 -0.50 -0.88
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