
Vi1vVi ~ln~ (:lJl1l"lf'W)

N~fl'ln 'Wl~~11~~6 fNtJ"lfl1ntJl&l1J~nlt\J1 tJ~l11';j1i';jn'il:IJl11iJwcVI\91cu q '\I Uti q

c!d_l<!l •• '" •• '='1 <!l
tll'ill'W't1'U'Hl'tJl ';jV~fI'l~\9I';jl'il1';if.JfI'';j1i'W1 tJTlIT:lHfI'nHi 'Ufl1'Hm'tJl 2550

q u u d.9

QJ ,
'U 't1 fl ~U.ltl

~ 3J 3J ~ ~ J'd QJ rI.dt & ~ d ~ dd
fll';jfl'fl'l:llfl'W mlv~';j~flH'W:IJ 1\91f)lh~~ ~fl rwv 1) fl'fl'l:l1ml:IJfl~m 'W'lJV~~:IJ1"lffl'Vl:IJ•

"~VflV~'Vl'Wrll';jV~I~f.J~~'VlVnrfl~l'WtJ~iJ'Vl Vi1vVi ~ln~ (:lJl1l"lf'W) 2) lJ.J~f.JtJlVif.Jm111:IJfi~I{l'W'lJV~•
"~:IJ1~flflV~'Vl'W rl1';iV~I~ f.J~~'Vl'Vl11fl~l'W tJ~iJ'Vl Vi1 tlVi ~ln~ (:lJl1l"lf'W) ~lH 'Wfl\9l1:IJtl fl'l:lW~ri1'W• " . "

tJflflrl Hri ~ 3) 1~'WVH 'W~H 'W1'VlNfll';jJ.J 1tJJ.J ';j~fll';j~1rW'W ~1'W'lJV~ flV~'Vl'Wrll';jV~I~f.J~~'Vl '1,x~V~.u'W•••
" "

fll';jfffl'l:l1Il'W fl~lfl~';j~fl 1~u'1~1n fll';j1,rm~~rll';j1'il J.J';j~"lflfl';j ;)v ~:IJ1~flflV~'Vl 'W•
"

rll';jV~I~f.J~~'Vl'Vl11fl~l'WtJ~iJ'Vl Vi1vVi ~ln~ (:lJl1l"lf'W) ';j1:IJ 19,271 fl'W fll';j~:IJ~1V~1~'1~1nfll';jri:IJ••
~1V~1~V~1~~lf.Jl~flri:IJ~1V~N ~1'W1'W 392 fl'W lflfv~~v~'1~dJ'WHtJtJ~VtJm:IJ ~i)&l~'1~'1'Wfll';j•
~ rI j} It] 3J , , 9J ,d I d d ,...1
11ml~1'l'IJV~r1 I~Hfl m';jVf.JrI~ mm~w mltJf.J~ltJ'W:IJ1\91';j~l'W fll';j'Vl~~VtJUtJtJ'Vl HtJWVl"l HrI~

"' •• ',::'1' 0.1 0,1
fll';j 11m1~ l'l m 1:IJH\91fl\9l1~11J'W';j1f.JflHtJ tJ I"lfl'~ll"l

'U

& J <=:rt. d ~ dd' 0 ef d QI

Nri fll';jfl'fl'l:ll 'VltJ11 1) ml:IJ f1~m 'W'IJV~ ~:IJ1"lffl'V1:IJ\9IV flV~'Vl'Wm';jv~ lrl f.J~"lf'Vl'Vl'Wfl~l'W•
tJ~iJ'Vl Vi1vVi ~ln~ (:lJl1l"lf'W) '1'Wfl1'Vl';j1:IJV~'1'W';j~I9lW{l'W~1f.J:IJ1fl 2) ~:lJl~fl~ih~l9ltJfll';jfffl'l:ll

'U

"H\9Ifl~l~n'Wnml:IJfi~I{l'W~tlflV~'Vl'Wrll';jV~I~tl~~'Vl'Vl11fl~l'WtJ~iJ'Vl Vi1vVi ~ln~ (:lJl1l"lf'W) H\9Ifl~l~•
n'W'1'W~1'Wfll';j '1,xtJ ~ fll';j 'IJV~ ri1'WtJ~1'l1';j flV~'Vl'WHrI ~~:IJ1~fl~nVlf.J~l'WH\9I fl~l~ n'Wnfl11:IJfi~l{l 'W••

"~VflV~'V1'Wrll';jV~I~f.J~~'Vl'Vl11ml'WtJ~iJ'Vl Vi1tlVi ~ln~ (:lJl1l"lf'W) H\9Ifl~l~n'W'1'W~l'W~viJ~fltJ ri1'W•
~ d.::s QI 0 , q ~ 'QJ d oIl:lt d I

~:IJ1"lffl'Vl:IJI'Vlfl'~m'Wfl1'Vl fll';j ~:IJ';j~ Vlf.J ';j~~tJ\9I1U l'l 'W~ HrI~t~'Wl~ V'WH\9Ifl\9l1~ fl'W:lJfl11:IJfI~m 'W\91V•
"flV~'V1'Wrll';jV~I~f.J~~'Vl'Vl11fl~l'WtJ~iJ'V1 Vi1 tlVi ~ln~ (:lJl1l"lf'W) lliH\9Ifl~l~n'W HrI~ 3) ri1'WtJ~111';j• . "

flV~'V1'Wm';jJ.J1tJJ.J ';j~fll';j lNf.JH'Vli~11m';j lnf.J1ntJ flV~'Vl'Wrll';jV~I~ f.J~~'Vl'Vl11ml'W tJ ~iJ'Vl Vi1vVi••• . "o "" '1 3J.d. d & g) & q
'illfl~ (:lJl1l"lf'W) 1'l:IJml:IJ f):IJ1fl'IJ'WHrI ~1'IJlf)~~:IJ1"lffl'Vl flfl'W•



o d <!I ~ ~ '" '" ,1 ~<!I ~
fl111J bYll~ 'il'IHl ~f11~ft'flf:J 1fl 'Wml 'e)bY~~U'lJ'lJ'W~ft'flf:J Wl'e'l~'U'e)m 1'lJ'U'e)'lJ'V'l~~ fJtll

0' '" 0' 0'd" I<!I.J G) ~ , '"
~'e)~ft'lbYl'I~l'ill1t1ft'~1i'Wl 'lJtutlHft'~f:JI\l 'e)l'ill~t1'Vlu~flf:J1 G]f~mtlllbY!;l~l1m rt1fl111J'lf1t1l'l1!;l'e) H!;l~

q u U dtlI q

o 0 e!l ~efo d j} rI rI 0 ~ A

fIlH 'W~'W1 'il'Wf11'.ift'mnfl1 ~'WbYll~'il!;l ~~1t1ml:lJ bY:lJ'lJ~tll H!;l~ en'ill~ tlU ~~'illbYl'U11'lf11'Vl tllf11~<u

~~f11~ :lJ'l111'VltlTtltlbY i'U~tl1i~'.i:lJln~l'lf'Vlf1'Yh'W ~mtllll ,rm~'e)'lJ~:lJ H!;l~ciltl'Vl'e)~ml:lJn,riJ
q q q ~

"fl11:lJ bYl:lJl~tll 'Wm~ ~~Vllf11~ftflf:J lrr'W l'l~l~bY~ ~uU'lJU
~.c:t, rI .:::! •.• 1 A rI 3JQ.I q' A rI

'U'e)'U'e)'lJ'V'l~~l'ltllI'ltllfll'll'l'V'l~ft' II'l:lJtI~u~~~Wu ~'e)~m~:lJf11~v.l'il~f11~ l'l1tu f1tll'V'l~'Vl'V'lti
q q d..9 l\J u q

1'il'W'ilI'lHfl H~~m~'t11'W'lJ1'l11m'e)~'Vl'W ~~.~ ~1I'1n11'V'l'lJ!;lvfl!;lm H!;l~I~'e)'W'V'l'l!fl~1'W'lJ1E7'VlVli'e)VI
q lU q cu q

, " "
~l n~(:lJ'l11'lf'W) VII ,rfl11:lJ 'li1 tIl'11~'e)I~'W'e)~1~~1 'Wf11~ftflf:J lfl-J ~U

~<!I d d'l ~ '" G) <!I .::'1
l'lft'fl'l:ll'U'e)'U'e)'lJ'V'l~~l'ltll :lJl~~lH!;l~'V'lbY11 'Vll'11m~bY'W'lJbY'W'W1'Wf11~ft'flf:J1H!;l~lu'W<u ••

" .,o CLJ G) 'd rJJ Q.I d ,g)d' t::! rJJ 'd 0 G'I,g) eS
f11M I'il'e)t11~~1'I!;l'e)~:lJl 'V'l~'e):lJfl'W'W'U'e)'U'e)'lJ'V'l'.i~l'ltlll'l:lJbY1'Wlfltl1'U'e)~'Vlfl'Vll'W'Vl'Vlll'11 f11~ft'flf:Jl

• <u •

~ ~ '" ",,1 d 0' _ 1 i 0' 0 d d '" <!I,1 ~<!I
l'l'Wml'e)bY~~U 'lJ'lJ'WlbYHbY:lJ'lJ~tll u ~~ t1'lf'WH!;l~ml:lJ bYll~ 'il'Vllf1~ 'illflf11~ft'flf:J1'W l'lft'flf:J l'U'e):lJ'e)'lJ<u <u

I'ltll U~~ itl'lft11,rHn'Vlflvil'W~ mh1:lJl••

I9Jml'l:lJ 2550



9J
'\1 hi 1

'IJ'VIrl IOlVtI f)1'1::111'VItJ u 'I

fll'l ~ fl'j 'j:JJ,j'j ~fl1 fl' '0

~n1JtuI'l1'j1'1 G1fu --~_.------------------- .--------------- --- - - -.--- --------------.- -.-------------.--------------------.---- -----------

~l'j1Jtum'VI Ul
u -------------------------------------------------------------------.--.-------------.----------------.---.--------------

,
'IJ'VIVi1 'IJ'VIU 1 UU U _

m1:JJtrJhI:JJ1U~ ~m l:JJ'tY1rltu 'UtI '1Utu '\11 1
u u ------------------------------------------------------.--------------

1I'ltl,j'j~~'1fi'fll'jfrmJ1 3
q .-------------------- --------------------- -------------- .---- -------------- -------------------

m tI'IJUhi1fllOlfll 'j frfl'l:J1 m 4

'" <!l~:JJ:JJI'l~1hifl1'j fl'fl'l:J1 . m m 4

<!l
'UtI'IJI'UI'l fl1'j fl'fl'l:J1 5

'" '" a'hitJ1:JJfl''VI'VI111'VI1~ u 5

,j'j~ ltJ'lnr~f111Ol11 'O~IJI f'IJ . 6
d dd j/

'IJ'VI'VI2 1'j 'j rum 'j:JJ'VIIfltJ1'UtI 'I _m m m u m m m m m __ u 7

~ d QI o=::t, d
Uhi1f1lOllfl tJ1 fl'IJ f111:JJf1lOll'\1hi 7.

o=::t,d QlI !V
Uhi1f1IOllfltJ1 fl'IJ f111'ltI'IJH'VIhi'VI1'I tI tI:JJ m 9. ~

Ad, QI 0 ~d,

Uhi1f1lOllfltJ1fl'IJfltl 'I 'VIhi~l'jtl'lnW'l'l1'V1 12
q -----------.--.------------------------- -------------------------- •••

~
.r:=lt:! ~ 3J QJ 0 d. d.

'VIq 'l:JQ'VIIf1tJ1 'UtI 'I fl'IJ fltl '1'l'Jhim 'j tI '11t'ltJ'I'l1'V1 . uu m 26
~

fltl'l'l'Jhlff1'jtl'll~tJ'I;'VI'VI,rfl'llh1 'lJ1£l'VIVilt1Vi ~lfilOl (:JJ'\11'l1h1) mh_ 28
, .

<==toQJ.c:!d. 3J
'11h11 '0tJ'VI Ifl tJ1'UtI 'I __m mu 38

d <==tot:! 0 <==to ~

'IJ'VI'VI3 1li 1Ol11hihi fll 'j fl'fl'l:J1 m m _ u m _ u m m u u 42

,j'j~'l11mllt'l~fl~:JJ19l1t1VN 42
q - ••• --.------- ... ------------------- ----------------. ----------.--- •• -------- ----- •••

If1~tI 'IijtI ~1'*1hi fll'j frfl'l:J1 __m m u mh m u m_ u m m 43

d 9J
fll'jlfl'IJ'j1'IJ'j1:JJ'UtI:JJ~ 44cu ------- .. ----------- -----------------.-----------------------.---.-.-------------.-

'" a'9J
fll'j1Im1~'\1'UtI:JJt'l 44cu -----------.--------------.--- ... ---------.--.---.------------------- .. -------------------------

d ~ tlfJ}
'IJ'VI'VI4 Nt'lfll'j1Im1~'\1'UtI:JJt'l 46cu ------.---------.------------------------.----------------.-- .. ---------.----.--------------



d
~H)'W'\112

d
\9Itl'W'\113

OJ ,
fl'llUtlJ (V1~)

u

A rI Q.J ~ d <C:rt. dt:=l f 0 ~.t:::t

m'l f11l"11'fIl"1 ~ 'Hl"~ fl'U 'fl11:JJ'fIfll 'H'W'lJtl,HY:JJ1'lffl '\11:JJ~H)fltl ~'\11'W'ff1l" tl ~~HN'If'W 49
q

"N~ fl1l"11J~ t1'UIii t1'Ul"~~'U 'fI11:JJ¥l fll ~ 'W'lJtl ~'ff:JJ1c1fflfltl ~'\11'Wrl1l" tl ~I~ t1~~'W
q

~lll'Wfl\9l1:JJ~m:l'ill~"h'W'U'fI'fI~ 53q ~ - -~ ---- ~ ~ - ~ - - - - - -- - ~ - - - - ~ - ~ ~ - - ~ - -. -- ••• - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - --

,
'U'\11ii5 'ffl"1JflUftmn tl.fi1Jl"lt1N~ ll~~.u'tlm'Wtlll'W~ 60

q -.-----------.--.------------ --------------------- ---------

'ffl"1Jf11l"ftmn 60
q ----------- ----------------------------------------------------------------------------------- ---------

tl.fi1J l"1 tI N~ H H_ n n n n nu _ u_ u H H HH_n nHH_H 63

3J
'lJtll 'ff'Wtlll 'W~ H H_ nH n __ n __ n n n H H _ HH _uuu __ 65

'Ul"l" 'ill 1'4 fll":JJ .u u_ u H n n n n u nu u u u u __ 67

fl1 'fIN'W1fl . HH Hn H uu u H H 71

3J d
fll"lt1'W 1:JJN\9Il"1\1'fftl'Uf111:JJ1'\11t1~\o1l"~'Utl~ll'U'U'fftl'U tl1:JJ 74

l\I .-.-.----------------------------------------

'lJ II 'U'U'fftl'U t'l1:JJ__HH u u u 76

'"I QlA 'jJe:!l

l"~1\91Nfffl~1 79cu -------0-----------------------------------------------------------------------------------------------------------



'JJ
'11'W1

\9ll1l_:j~ 2.1 HbY\9l_:j'l1~ mJ Bir~h~V'Hlu fll'Hil \9lIJAlrJ'Ii'enqJ~__mmmmm 22

d. ~ QJ 0 ~

\9ll1N'Yl 2.2 HbY\9l_:jlnW0V1 fll11\9l JAl~fll'H'l1l 'W'lNl'W m m m m 24

d
\9ll1l_:j'Yl 2.3

,..
\9ll1l_:j'Yl 2.4

·..\9ll1l_:j'Yl 2.5

d
19l11l_:j'Yl2.6

HbY\9l_:j'fl\9l1ll~ 'WbY~bY:IJ . . _''' __.. __ _ __ 31

"HbY\9l_:j'W1rJ1J1rJfl11~ _:j'Yl'W'lJ~_:jf1~_:j'Yl'Wrll1~_:jI~ rJ_:j;'V'll 'W'11~ f1'Yl1'V'l6 33
q II --------------------

UbY\9l_:j1flHbYrl_:jfll1~_:j'Yl'W th~~11J 2549 35
II --------.--.--------- •• - •• - .-.--------.-.-- --- ---------

.cd. 0 9J IQJ 10 QJ ,

\9ll1l_:j'Yl 4.1 UbY\9l_:j'ill'W1'WU~~1~rJ~~'lJ~_:jf1~:IJ\9l1~rJWiJ1U'Wf1\9ll:IJ~f1'I:JW~bY1'WUflfl~ 47••· . .,
\9ll1Ni!i 4.2 UbY\9ln~I9lUml:IJ~ \9l1i1'W'U~_:jbY:IJ1~f1i!ili ~~ f1~_:j'Yl'Wrll1 ~_:jl~ rJ_:j;'V'll 'Will'V'l11:IJ•

,..
19l11l_:j'Yl4.3

d
\9ll1l_:j'Yl 4.4

·..\9ll1N'Yl4.5

o 'JJ
'illU'W m 1rJ\9ll 'W . _ _.. __m • _ m m' __ • _ 49

QJ ~ d <!::). dd I 0 ef d 9J 9J QJ QJ

UbY\9l_:j1 ~ \9lUml:IJ fl \9ll'\1'W'U~ _:jbY:IJ1 'I1f1'Yl:IJ\9l~ f1~ _:j'Yl'WbYl1 ~ _:jm rJ_:j'I1'V'l\9ll'W'U~U _:jflU 50•
QJ ~ d ~ de::!' 0 d' d 9J

UbY\9l_:j1~\9lUml:IJfl \9ll'\1'W'U~_:jbY:IJ1'11f1'Yl:IJ\9l~f1~_:j'Yl'WbYl1 ~_:jlr:'lrJ_:j'l1'V'l\9ll'W•
iY 'YlTIU1 ~ 1 rJ'1111'lJ~ _:jbY:IJ1~ f1 .. m m m m __ m m m •• m •• •••• m __ m 51

Q.I ~ d ..:::It,dd. I 0 d' d 9J
UbY\9l_:j1 ~ \9lUfl1l:IJ fl \9ll'\1'W'U~ _:jbY:IJ1'11f1'Yl:IJ\9l~ f1~ _:j'Yl'WbYl1 ~ _:jI~ rJ_:j'I1'V'l\9ll'Wfll1•
1 ,rU1fl11'lJ~_:j'fh'Wu 1'\111f1~_:j'Yl'W 52

II --------------------------------------------------------- ---------

.cd. I' d ~ d dd' 0 e1 d

\9ll1l_:j'Yl 4.6 UbY\9l_:jfl1l:IJU\9lf1\9l1_:j'U~_:jmm ~ rJml:IJfl\9ll'\1'W'Yl:IJ\9l~f1~_:j'Yl 'W'ft11~_:jm rJ_:j'l1'V'l•
~ 1U'Wf1\9ll:IJ1'V'lrr __. _._._m •••••••••••• _ •••• • m 53

,
19l11l_:ji!i 4.7 UbY\9l_:jJAl~fll11Iml~rfll'\1ri _:jml:IJ HU1U11'W 'U~_:jbYm'Will'V'l bY:lJ1bY__m m mm. __ 54

·\9ll1l_:ji!i 4.8 HbY\9l_:jJAl~fll11Iml~rfll'\1ri_:jml:IJHU1U11'W'U~_:jmrJ 54
II ----------------. ---.---. - --- - ---- -----

,
19l11l_:ji!i 4.10 HbY\9l_:jfll11U~ rJU li!irJU1~I9lU fll1~f1'I:J111rJ~ ~ 1'Wfll11 11U1 fl11'U~_:j

OJ

'fh'WU1'\111f1~_:j'Yl'W 55
II -------------------------------------------------------. -------.-------------- ---------

\9ll1l_:j~ 4.11 UbY\9l_:jJAl~fl111Iml~rfll'\1ri_:jml:IJHU1U11'W'U~_:j1~I9lUI9l11l'\11l_:j ... m •• m •••••• 56

·\9ll1l_:ji!i 4.12 UbY\9l_:jJAl~fll11Iml~rfll'\1ri_:jml:IJIIU1U11'W'U~_:jI~'WI$i~'W~~I$i~'W ..... m 56

·19l11l_:ji!i 4.13 HbY\9l_:jJAl~fll11Iml~rfll'\1ri_:jml:IJHthU11'W'lJ~_:jmrJ_:j1'W 57
q -.- - - ----- ----.------. - - ---------



OJ

llT'nJW ill'W
u

.
d ~ ~

fllVl'Vl 1.1 fl'HlUU 'W"J'f1lPlfll'Hi'fYl:l1 u_ u_ uuuuu uu mummm m uu 4



,
t::\

UYI 'YI 1

o
U'YIUl

tll':i~U':i~I'Ylft'1 VWU':i~ffUDty'l1l1fltj\9Hft'':i1:!i f)'il'l1411 2540 ffll11l9Jri114i1 d-:jlll'illfl

DtlJi11tll':i':i~\OUJ 1~14'Yl14'l14':i~UU lfI'':i1:!ll'f)'illll l~fN'V'l tH1U tllHl-:j'YlWllt1 'l141h~I'Ylft' ~-:j~111:114~tJ-:j
u q ~ q

.J ~ 1 ..•.1 0 0 9 31 ~ ~ 0 a:.
'V'l-:j'V'l11-:j14'YJ14'01fl\9l1-:jlJ':i~I'Ylrl"i1114114111fl'1 'Yll ~i1lfllOllJty'l1ltll':i'UllOllOJ~ tll':i'lf1':i~I-:jl4 ll~~':i ~UU

, ~
lfI'':i1:!1l'f)'Oi1t11Ol'lf~.rflliJm! fl~ -:j'Yl14~l-:jU':i ~1'Ylft'hi tl tJW~l4 ~-:j'Yl14fl~U IU I01-:jU14 tll':i'W WJ1411ft'':i1:!1l'f)'O

doi II q q do3

, ~,
I'Yltl'l11~1 ff~ t1':ifll'V'l'l14':i~t1~tI11 l.wm~tJ-:jnl4 tll':i If)1Ol1fltj1911ft'':i1:!i f)'OcihfftJ-:j II~~I.wtJ \9ltJufu tll':i

, ~ ,
II~-:j'l114'l14\9lmlOl!~ flVi'Yl1fl11lJ':i1411Hll~~9f1JGMtJl4111fl<Ul4 ~\l~fl11lJ ~ 111:114m!l-:jlllflVif ~U1~. ~

31 I "" 'l I I ~ d ,.
'O~\OltJ-:jff\llff':ilJ tll ':itJ tJlJ 14'Ylmu IIUU tJtll-:j\9lm l4tJ-:j11~~IUl4 ':i~UU !IOltll'Q'V'll~tll':i tJtJlJ 'UtJ-:jfllfl

• OJ

flf11~tJ 14~~ N~~ fJtll':i I'il1 tyl~U ! \9l'YlNlfI''j1:! ifl'0111fl fl11 tll'jfJtJlJ 'll4fllfltl4 '1 ~\l'limfl1':i 1~fllfltl
, I !V ,

flrll1 H11 U':i~I'Ylft'fll~ -:j'WWJ141fl1':i 'l ~l4!t1U1t1Vi 'il~vll 'l11tl\9l':il tll':i tJtJlJ lVllJ<Ul4l.wtJm~~l4 'l111f)1Ol•
fl11lJl'01tlJl~U !\9l'YlNlfI''j1:!ll'f)'ilOJ ~

~ "" "" 11]31 "''l3J I "" "j "" 'l"1lJ 'il'OU14':i~U1~ ~1Ol':iWHfl i1'Ylflfllflff114lJ tll'j tJ tJlJ!'V'lfJlfl1:!t1Wmtl 14'jlJ fltJ \l'Yl14
'II <1Jl q q cu q

~
flltl1~lflr tJ~1t1fl11lJU ~ tJlOl51t1'Y11\lb1-:jfllJ(fltJ-:j'Yll4rll':i tJ-:jl~ t1\l;'V'l1 'YltI 2549) hWllll-:j fltJ-:j'Yll4••

QI ,d QI ~ ~

lOl-:jflm11Ul4 3 'j~IOlU'lfl4 fltJ
~ , .

1. flfJ-:j'YJW1fl4Yi1 (Pillar 1) lrJl4tll':itJtJlJl.wtJtll':ilfliitlW m~fllfl'JJ-:jflU (Compulsory
, ~

Saving) Vi~ -:j111ff1ff~ tll':i.wl4 i1W1 ti ~lflii t1Wm~ fl 1'1114IOltl\9l':ilN~\9l tJU 1l'Yl14N~U ':i~!t1'lfUll'lll4 tJl4

•.• 1 31 0 d 0 9J a:.(Defined Benefit) lJ':i~fltJUIOl1t1 ':i~UUU1l11l4 'OU1141tlJ'Ul':il'lftll':i (llUUllOllJ) ll~~fltJ-:j'Yll4
OJ •

,
..• 1 QI QI e!I

lJ 'j ~ fll4 ff -:jfllJ!'V'ltJfl11lJ 'lfHtll'V'l
~ . ,

2. fltJ-:j'Yll4oJfl4Yi2 (Pillar 2) lrJl4tll':itJtJlJl.wtJtll'jlfliitlwmtlfllfl'JJ-:jflU flli1l4lOltll':i••
I QJ a:. QI a:. d I If]'3J , 0 d

'01t1tJ\9l':il1-:j14ff~fflJ II~~tJ\9l 'jl1-:j14fflJ'YlU'Yllll4l4 fJl4 (Defined Contribution) blOlllflfltJ\l'Yll4U 11'1114'0•
o 31

U1141tlJ'Ul'jl'lftll'j (flU'll.)
OJ

~ ..
3. fltJ\l'Yll4oJfl4Vi3 (Pillar 3) lrJl4tll':itJtJlJl.wtJtll':ilfliitlwmtIJllflffl1m'l'il flli1l4lOltll'j..

~1t1tl\9l':il1~14ff~ fflJll~ ~tl\9l':il1~14 fflJ'YlU~ll'lll4 fJl4 (Defined Contribution) 11:114tll':i Iff1lJflWfll'V'l•
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I V , 1I I 'J/

;1\91!~mllf1f1tl.:JVl'W~'WVi 1 Ht'l~f1tl.:JVl'W~'WVi2 tJ1~f1tl1J~";HJ f1tl.:JVl'WbY11tl.:J!~(J.:J;'V'l(Provident
qq •. '"<!I '" '"Fund) Ht'l~f1tl.:JVl'W11~H'V'ltlf111!t'l(J.:J'lf'V'l(Retirement Mutual Fund: RMF)

q

'" .
f1tl.:JVl'Wfll(J 119i'!\'1~tl~1(Jfl11lJtJt'l tl\9ltl (J'Vl1.:J~ -:JrUJ 3 1~1Pl1J~'W !11'1(J1J!'{;1'ijtl'W\9I1~1(JVi

q

'" .
1 tl-:J11J 1M'{;1'11J11t1I91;1\91lHl-:J!f1ljmu l~mh-:J lllrl11J1f1 f111tltllJ~1'W f1tl-:J'Vl'W~'WVi1 tll1lih~'WtltllJ•. '" .
lll!Vl (J-:J'V'ltlfl1J ~lmtl-:J;'V'lVi,r 1J1'W1l~~H 'W11 t!lJ ~ -:J~'W!~t"l(J'1 !W~ I'Wtl'Wl\'l\9lfll1~'lJtl-:J 1~1J1t'l~1J1f1

'"
~'W '{;1'1'{;1'~f1111l1fU~'W f1tl-:J'Vl'WtJ1~ n'W~ -:J\'IlJtll1lt'l \9lt'l-:J'I1~ t"l~ ~ln\9l1ll!Vl (J-:J'V'lt"l ~-:Jfl1119i'tl-:J~ fltl-:J'VlU••
J'W~ 3 ~l91mlf1f111~-:J\9I'W!t"l-:J1tl-:J11JH !~tl!vtlJfl11mt'Wl1l1l1f1f1tl-:J'VJ'WJ'W~ 1

f111 tltllJ 1~(J~(J11'W tl f11l1f11l~!~'W!~U 'Vl'WIMn1J1~1J1J!fI'nJ 1)'flll'lJtl-:JtJ 1~!'Vl fl'Hf( 1 fJ-:J
q ~

!~'Wlnlf1tJ1~n'W IM\9I'W!tl-:JHt'l~mtl1J\'I11 l'W t"l'W1\'l\9l~f1~1(J !citl-:J1l1f1bl-:J\'IlJI'Vl(Jl'WU1l1liJ'W~fl11lJ
q. '"

'{;1'~1Ji'1J~tl'WHt'l~ lllmJ'Wtl'WlJlf1f111 I'Wtl~\9I l\9lm'Q'V'll~tl~l-:J V-:J(f1tl-:J'Vl'WbYl1tl-:J!~(J-:J;'V'llVl(J2549)
q

"' ..
'lJW~ih111t'l f1fhcl-:J!H~run1JH 1-:Jf1\9l1Pl'W1l1f1f111 !tJ~(J'WHtJt'l-:J 1m -:J'{;1'~1-:JtJ1~'lf1m ltJrif111!~'W~-:J\'IlJ

u ~

9.I..,Q 9.1 9.19.1 o'dlo'l9.1 '" d ,% I

H'{;1'.:Jtl1(J tl'W!U 'WHt'l1J11l1f1fl11lJ f111'11U 1\9l1'Wf111 H'V'l'Vl(J t}f-:JVlll'l1tJ1~'lf1mlJ tllm'Q t'l(J'{;1'-:J'lJ'Wt"l(J1-:Jcu cu q q cu

lJlf1 Ht'l~ Ht'l1l1f1f11111-:JHH'W mtl1J \'I11tl ~l-:J~tJ 1~ il'Vl15fll'V'l~ -:JV11I Mtl\9l11f111 !fl\9lt'l\9lt'l-:J1l1f1.,rtllJt'l~
'" '"'{;1'i)&1'V'l1J111'Wtl2548 tJ1~!'Vlfl'l'WHtl1J!tl!;(J~bl\9lri1UN'{;1'-:Jtll(J (tllml-:JHI'i 60 tI ~'WltJ) ~\9l!~'W~t"l(Jru cu q q

o .1 ~ 'I'" "'9.1 9.1 "';''%?I9.I '19.1
t'l~ 9 'lJtl-:J1l1'W1'WlJ1~'lf1m'Vl-:J'I1:IJ\9l Ht'l~ !'Wt"lf120 iJ'lJ1-:J'I1'W11l~!'V'llJ'lJ'W!lJ'W1t"l(Jt'l~15 H'W1 !'WlJ

.., , Q 11)9.1.., I '" .., 'I ., d .'1 • , 'I '1 • I dI "'.., , 9.1
\9l-:Jflt'l11!'11'W!\9l'lf\9l!1l'W!'If'W!\9l(J1fl'W!'WlJ1~!'Vlfl'ruu'WHt'l~U1~!'Vlfl' !'W!!tl1J(J !1lJ t}f-:JlJ'{;1'\9l'{;1'1'WH'{;1'-:Jtll(J

U II q cu IV q

~ .?l 9J 0 Q.I .d J ~l 9J 0 Q.I G'J ~ -;:1
\'I\9l!U'W1tl(Jt'l~ 26 Ht'l~ 21 \9l1lJt'l1\9l1J Ht'l~1l~!'V'llJ'lJ'W!U'W1tl(Jt'l~ 35 !W~ 28 \9I1lJt'l1\9l1J !'Wtlf120 lJ

.,r1-:J'I1t!1 tJ1~!'Vlfl'l 'Vl(J~~~ mlW~!~(J1n'W I'WtI 2548 tJ1~!'Vlfl'l'Vl(J~tJ1~'lf1mN'{;1'-:Jtll(J~\9l!~U ~t"l(Jt'l~~~ .
o ~ .d. ~ d 3J G) d ~I 9J 3J ,C! Q.I oJ

10 'lJtl-:J1l1'W1'WtJ1~'lf1m'Vl-:J'I1lJ\9l Ht'l~1l~!'V'llJ'lJ'W!U'W1t"l(Jt'l~ 20 !'Wtlf1 20 lJ'lJ1-:J'I1'W1f1t'l11tlf1'W(J'I1U-:J

Q <!I • I 11) '" .., • I .., 0 -;;', I 9.1 d 9.1 ""?I
f1\'1tlU1~!'Vlfl' !'Vl(J1l~lJtl\9l11lJ1~'lf1m1(J'Vl1-:J1'W (tll(J 15 - 59lJ) \9It"lH'{;1'-:Jtll(J'Vl1l~\9Itl-:J\9lHt'l\'l\9l!u'W6 :

q lU cu q cu

"",d'?l G) d ~I 'jJ 3J Q.I ~ ~ d, Q.I

1 Ht'l~1l~!lJt'l(J'W!lJ'W 3 : 1 !'Wtlf1 20 u'lJ1-:J'I1'W1 \9l-:J'W'W!'V'ltl!U'Wf111H1J-:J!1J1fll1~'lJtl-:Jfllm1)'Ht'l~~
"'. '"

lh~'lf1m1(JV11-:J 1'Wl'W tl'W1\'1\91l'W f111!~ (J-:J\9lN'{;1'-:Jtl1(J'I1~ tl NVilll~-:J1'WV11 ~ -:Jl9i'tl-:J\9I1~'I1,rf1ii.:Jurul11lJcu cu cu q llJ U

9J Q.I ~ I ..::::. G'J 9Je! ~ 11] 9JG) giG) d ~, d d ,J G)

'V'l1tllJfl1Jf11nW1.:J\'I'{;1'-:J!'{;1'1lJ !'I1lJf111tltllJ!-:J'W n!'lf !'W(J1lJ!mWW 11lJ'Vl-:Jmmtl-:J'lf'V'l'Vl'{;1'-:J'lJ'W!'W~

t"l'W1\'1\91Ht'l~'{;1''lJfll'V'l'i 1-:Jf11(J~ tl\9ltltl (Jt'l-:J~-:Jf111~1,r(J'Vl1-:Jf111 !~'W \'I11J\'IlJ ~1 I91~l(Jtl~l-:J!'I11J1~'{;1'lJ
q q.

G'f3J Q.I QI d Q.I oG)3J QI.t:!:lQl
Ht'l~ 11-:JHH'Wf111 tl tllJ !'11!'111J1~f11J1~\9l1Jfl11lJ! '{;1'(J-:J'lJtl-:J\9I1!tl-:J1l~'Vl1l'l1mlJl1m1JlJtlf11Jfll1~.. '"
'Qm ~'WVll-:Jf111!~'W'11~tlfl11lJ !tJ~ (J'WHtJt'l-:J'Vl1-:Jf111 !~'Wl~ Ht'l~V11IM~!~'W tltl:IJ!Vl (J-:J'V'lm~m~ (J-:J\9l. ~..
Q.I Q.I 11] 3J o!!I do t:!I t:!I 111 Id 0

\9I1!tl-:JHt'l~mtl1Jm1 !\9l!lJmmww tll(J'I11 tl !lJtl !lJlJ -:J1'WVll
q

1J1IJ'Vl Vi1 tlVi ~ln\9l (lJ l11'lf'W) 1~\9I1~'I1,r m!t'l~!~-:J! M 'Wii-:J\'I11:IJbY1flru'lJt"l-:Jf111 t"ltllJ
u

'" '" dI
\9I1lJ'W1(J1J1(J1i1J1t'l ~-:J.ij\9lvl-:J"f1tl-:J'VJ'WbY11tl-:J!~(J-:J;'V'l'V'l,rm1'W1J1IJ'Vl ViltlVi ~ln\9l(lJl11'lf'W) t}f-:J1l\9l.. '"
'Vl~!ii(J'WHf(1" !ijtl1'WVi 29 n'W(J1(J'W 2540 1\9l(Jf1t"l.:J'Vl'WbY11tl-:J!~(J-:J;'V'lt"l~fll(Jll9i'iJ-:Jrl1J

q ~
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~ .
'I"l1~11'lf'JJtlJill~fleJ~'Yl'l-Hh1eNI~rl~~'I"l 'I"l.rY.2530 u~djf11mf{1'lJ1~:JJI~:JJ'iJ'Wii~ 'I"l1g;11'lf'JJtlJill~

lUlU q uu

fleJ~'Yl'Wrll1eJ~tirl~~'I"l (~'JJU~ 2) 'I"l.ft'. 2542 ~-:J1l1~f11ft'h.J11'lfflml1'WlUflfJllr;1:JJ~ 116 \9IeJ'W~ 137••
fl ~~1'W~ 30 :fl'W11A:JJ2542 iivwloM''JJ~rlUlrleJ1'W~ 30 ii'W1A:JJ 2543 U~~eJ~fI1rlhlf111il1flU\9Ill~

'" OJ

'lJeJ~rll'W fl~l'W Atwg;m 1:JJf111 ill flUln1 fl'Ylf'l"lVII~~\9I m\91'M~ fl'Ylf'l"lv (fl. ~. \91.)1\91tl1l1~b1'~A'lJeJ~f111•
jI jJ , I

~\9II9l~U'Wl~ eJl~ 'Wfl11 ri ~l b1'~:JJfl11eJeJ:JJ'Ylf'l"lv'lJeJ~'I"lUfl~l'W ll~~l~ eJl~ 'Wb1'1b1'~fl11 un'l"lu fl~l'W

\91~eJ\9I'iJ'W1~'Wmrfl1l1~ fl'W1ftllfl'l"lU fl~l'WU ~ ~m eJUAf1 lrl eJ~ 'Wb1'fI1'1"lfl111~ 'W'I"lUml'W ¢i'1rlf111

lflii rltweJ1rl 'M1eJ~ leJeJ fl 'M1 eJliYrl~i\91 b1'1b1'~f111~~ flr;1111l1g;fleJU ¢i'1m~'W~'I"l Uml'W ~lrlb1':tb1':JJ• , ~
u~£1'Yl~lrlb1':JJ'YlUU~~ N~1l1 g;lrlGJnlVi l¢i' 'iJlflf111U ~'Ml1 fleJ~'Yl'W'lJeJ~U~£1'Yl~\9Ifl11 'WeJfl'iJlflU'W EJ~•
1~'Wb1'1b1'~f111'M1eJN~\91eJUU'Yl'W'Yll~~eJ:JJ~u~£1'Yll oM'l~'WU1 ~'iJ~1 'iJ1 ft'l"lUml'W 'iJ-:JfflJlfl~~eJu~l1'Yl

OJ

~ ~
u~~ri ~lb1'~:JJ1ft'l"lU ml'Wll a'JJ~~ 1'WeJ~1~1~:JJ1l1~iY'Yln fI1'1"l~~U'W fleJ~'VJ'Wrll1eJ~l~ rl~~'I"lA 111~ 'W

.,j '1 .1 '" '" "''1!l1 '" '" !l1 !l1 '1 "'1.1 'i '" 0 '"b1'eJfl~l~ ~'Wf111lJ1~'lflb1':JJ'I"l'W1il'YI'I"l'Wfl~1'W:JJA11m ml:JJI'lJl ~'iJtl~lJ1~ ~rl'lf'Wu~~ml:JJb1'lAtlJ'lJeJ-:J
OJ u

f111eJeJ:JJ1'lf'Wf111iiiurll 'Wf111eJeJ:JJ'iJg;VI11ft~1\91'M~-:Jlfliirltw eJ1rlll1th1J1fl '~h~'WfI11~flU•
'" '" '1 11]!l1"'.1 'i' '" '" I '1!l1 "" 11]!l1meJum1U~g;b1'~A:JJ !'WeJ'W1A\9Ifl11 !\9I1UlJ1~ ~rl'lf'W'Yll~fI1EJ U~~fl11'lf1rl l'YIb1'1:JJ11tllflfJrltweJ1rl ~\9I•~

l~ 1fll11l fl~ 11:JJVl~ 1~'WeJeJ:JJ~~ flr;1l1EJ~G]hrlf flm\9l~ f111'1fl1 ~1~'W l~ 'W1~'W'Yl'W1ft flU 1~UU 1ft'1WiYfl'iJ....
'j) jJ I I ,

.1 11]!l1 '" 0 "" "" !l1 "l '" "l '1 '1!l1'lJeJ~lJ1g;1'Ylft'~'Ylrl\9l1rl'WeJfl'iJlfl'W'WfleJ~'Yl'Wb1'11eJ~l~rl~'lf'l"lm1b1'11~ml:JJI'lfeJ:JJ'W l'l"leJ'iJ~~'iJl'YI
• OJ

'I"lUfl~1'W~iiftflmll'1"l'Yl1~f1111~'W Ivt:JJI~'Wb1'~b1':JJ1.1JlfleJ~'Yl'W ~~ 'iJ~1111,r fleJ~'Yl'Wrll1 eJ~tirl~ ~'I"liil~'W••~
~~'Yl'Wb1'~~'W 1~'WN~ l,rii Vl'Wl'iJ~eJ 1eJ~ 1 'Wf111f1\91Ii1eJflU ~11'YlU\9Ifl11fleJ-:J'Yl'WU~~ f1111i1eJfl~~'Yl'W1 'W

q <u q q

I I I 3J!JJ 9J I

'M~fl'Ylf'l"lvViiiN~\9IeJUU'Yl'Wb1'~u~iiml:JJliYrl~~cl1 '¢i':JJ1fl~'W Vl-:JUl~eJ1111,r'l"l Ufl~l'W l¢i'fu
OJ

,.. 11 ~ eJ 9Jdi ~ G) d di d QI 0 e1.c:i Q.J ~ QJ

N~1l1~ W'lf'W b1''Yl1ib1'~'lJ'W Nft'flm 'iJ~b1''W~'iJ'Yl'iJ~ft'flfJllflrl1flU fleJ~'Yl'Wb1'11eJ~m rl~'lf'l"l'l"l'Wml'WU1EJ'Yl
q cu <u q

,::!~ e:::i 0 QJ .ei.c:i 3J J. & ~ d ~ d.c:i I 0

'Yl~eJ'Yl'iJlfl\91 (:JJ'Ml'lf'W) C)f~'iJ\9I'Ylg;IUrl'Wuml'l"leJft'flmml:JJA\9Im'W'lJeJ~b1':JJ1'lffl'Yl:JJ\9IeJfleJ~'Yl'Wb1'11eJ~•
d t:::l 3J 0 3Jd $I Q.J 0 ~

IM~'lf'l"l U~1'W 1:JJ11'lfltJ'W'lJeJ:JJ~ 1 'Wf1111b1''WeJU'W~U'W1'Yl1~f1111l1Ull Hfl11\9111'W'W~1'W'lJeJ~fleJ~'Yl'W
OJ ••

G)3J3J.dl QJ ~ dt <JJ 3J $lG) dt ~ I QJ rt
~'Ml'lJltl~'I"l'Wfl-:Jl'W:JJlfl'lJ'Wl'l"leJb1'11~mlm ml:JJI'lJl ~'iJU~~A11:JJI'lfeJ:JJ'W\91eJ'Vl'Wfl~1'W11:JJ'Yl~f111

OJ ~ ~ ,
! ~ fl11~UN'W f111 eJeJ:JJU~ ~ f111b1'!1~1U rl1 'Wf111 eJeJ:JJVl~Ul~eJ1111,r eJ'WlA\9I'lJeJ~'VlUml'Wii ml:JJ
OJ

rl., ~ ~I G1G)3J QJ ~QJ~ ,d ~~ d'%
:JJ'WA~ C)f~'iJG;llJ'WU1 ~~~ ~'iJ!'M'Vl'Wml'Wll ~U\91~l'WeJl:J1~I\9l:JJ1l1G;b1''Yl1ifI1'Vlrl~'lJ'W

di .dl ~ d .e:. dd I 0 d.c:i Q.I <elo QJ

2.1 1'VleJft'flfJ 1m 1:JJA\91I'M'W'lJeJ~b1':JJl'lffl'Yl:JJ\91eJfleJ~'Yl'Wb1'11eJ~l~ rl~'lf'Vl'l"l'Wfl-:Jl'WU1EJ'Yl•
VileJVi ~lfl\91 (:JJ'Ml'lf'W)
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, ~
2.2 !~tH1J~V1J!VlfJ'lJml~ ~~n'hJ'lJtl~~Wl~ilml~'Vlh!rll'J tl~!~ l'J~;'W'Wt!il~lh! 'IJ~I1'Vl

q

Vl1tlVl ~ln~(~'\1l']j'h!) ~lH h!il\9l1~~mjru~ri1h!'IJflfl~
q

, ~
2.3 !~tH {'J'h!tlHh!~bbh!1'Vll~fll'J1J~'IJ1J'J~fll'J1'11!Uh!~lh!'lJtl~iltl ~'Vlh!rll'Jtl~!~l'J~;'Wi,r~

q q

••• '"l3. fl'H)UUU1flVlf1l1ftfl'Hl

~
Vl1tlVl ~ln~ (~'\11']j'h!)iimtl'IJHh!1~~ih!fll'Jftmn ~~i1

tllfJ
q

~ a I e!t

b~tH~tlh!\9ltlb~tlh!

19l1HmJ~~1h!

tllfJ~lh!
q

~
4.1 {'J'm~iliiml~~~!,1h!~tliltl~'Vlh!rll'Jtl~b~tJ~;'W'Wt! mlh!'lJ~I1'Vl Vl1tlVl ~ln~

q

'i <lI ~ !V "I(~'\11']j'h!)tlfJ h!'J~~'IJmh!~1fJulh!ilm~
'U

A de::! Q.I' I Q.I <do Cll d I 0 e!
4.2 {'J'm']j'il'Vl~~ilfJru~{'J'1h!'IJflfl ~H\9lil\9ll~ilh!~ml~fl ~b'\1h!\Pltl iltl~'Vlh!{'J'lH)~!M~

q q
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~5. 'U'e)'l.Wl.l~fll·HHl'l:ll

'lJ~£1'Yl fi1Bfi ~ltllPl (:JJ'Yll'lf'W) ~1'W1'W 19,271 fl'W
9J 1 .eg ~ d ~ ~ d ~ de! I

5.2 'lJB'lJ t'UlPllPll'Wt'WB'Yll fll';jfYfl'l:J1flH'W 'iJ~fYfl'l:J1fl1l:JJ fllPln1 'W'lJB\I~:JJ1'lffl'Yl:JJ\9lB

"
flB\I'Yl'Wbil';jB\lt~l'J\I;VI'Vnrfl\ll'W 'lJ1£1'Yl fi1Bfi ~ltl\Pl (:JJ'Yll'lf'W) llPll'JiJI911tt<U';jB~';j~ ~B "flEJW~'t'h'W•
'lJflfl~ <U';j~flB'lJ1Pi'1l'JtVlfY~m'WtnVl~:JJ';j~ Bll'J ';j~I'l'lJfll';jftflEJl t~'Wt~B'Wvim~B'W \9llttVi'l1\1\1l'W••
tt~~B1l'J\ll'W ri1'W1911tt<U';j\9ll:JJ~B fl1l:JJfl\Pltt1'W'UB\I~:JJ1~fl~iJviBflB\I'Yl'W 'l'W 3 ~1'W <U';j~flB'lJ~1l'J••
9J 'jJ QI QI 9J ~ Ct. •.•. I <r rI Q, 9J '1 9J Q, I Q,

\Pll'W'UB'lJ\lfl'lJ 1Pll'W~'Yl1ilJ ';j~ !l'J'lf'W'lJB\I~:JJ1'lffl tt~~\Pll'W fll';j Vi'lJ';jfll';j 'lJB\I~1'W'lJ';j'Yll';j flB \I'Yl'W•

2550

, "
fl1':iftflEJ lfl1l:JJfllPltt1 'W'lJB\I~:JJ1~flfiiJviBflB\I'Yl 'Wbil';jB\lt~ l'J\I;VlVli! fl\Il'W'lJ 1£1'Yl fi1 Bfi•

o QI ~Q, QI rI Q.I e!
'iJlfl\Pl (:JJ'Yll'lf'W) :JJ'Wl'Jl:JJfYVI'YlmVll~ \Pl\l'W

" "6.1 flB\I'Yl'Wbil';j B\I t~ l'J\I;VI Vi:JJ1l'Jii\I flB\I'Yl'Wbil';jB\lt~ l'J\I;VI VIi! fl\ll'W'lJ1£1'Yl fi1 Bfi••
o OJ di '" 'JJ
'iJlfl\Pl (:JJ'Yll'lf'W) C}f\l'iJ\Pl'Yl~t'lJl'J'WHm

6.2 ~:JJ1~fl Vi:JJ1l'Jii\l Vli!fl\Il'W 'lJ1£1'Yl fi1Bfi ~ltl\Pl (:JJ'Yll'lf'W) ~tlJ'W~:JJ1~flflB\I'Yl'W•

"
~:JJ1~flflB\I'Yl'W bil';jB\lt~ l'J\I;VIVI i! fl\Il'W'lJ 1£1'Yl fil Bfi ~ltl\Pl (:JJ'Yll'lf'W)•

• ~1'W fll';j'l ~'lJ1fll';j'IJB\lri1'W'lJ1'Yll';jflB\I'Yl'W Vi:JJ1l'J~\1 fll';j'lJ1fll';j~'~1'lJ'iJlfl•
fll';j tlJ 'W~:JJ1~fl 1 lPll'JiJri1'W'lJ1Vil';jflB\I'Yl 'WfI1l'J'l~bY \Itl\Pl~1l'J'lJ 1'Yll';j'Yl1V1l'Jlfl';j'lJflfl~ tlJ 'WVi'l11l'J\ll'W~••
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tl tl ~ 111'wi vn! fl ,aw .. "
7.3 t~h.J~tlmHVltlfl1':i'il,;j1'il111'vnJml'wtJn1J~H\.mrJl,;jt~mh~E'Vl~ m'Vl~,;j~J\'!

'U 'U :Q



,
<=i

UYI 'YI 2

, ~
fll 'J ffflfllfl11:lJ fl ~HIf 'W'IJeJ-:J'tYm~flVi ihieJfleJ-:J'Vl'Wtll'J eJ-:JI~ fJ-:J~VlvnJm 1'WlJ 1EJ'Vl ViI eJVi•. , ~

o Q.I od.c:::t. dodo t::I 3J Q.I od

'illfl~ (:lJ11l"l1'W) :lJU'W1fl~U~~'VlqfJ~'VllflfJ1'IJtl-:J ~-:J'W

.
.:::t.d, <vI 3J

2. U'W1fl~lflfJ1fllJm\9leJlJ U'Vl'W'VlNeJ eJ:lJ. ~
~d. Q.I 0 aid.

3. U'W1fl~lflfJ1fllJ fleJ-:J'Vl'W'tYl'J eJ-:Jl~fJ-:J"I1Vl• ~
.cId, d 3J QJ 0 d at

4. 'Vlq fJ t)'Vllfl fJ1 'IJeJ-:JfllJ fl eJ-:JVJ 'W'tYl'JeJ-:Jl~ fJ-:J"I1Vl
~

5. fleJ-:J'Vl'Wtll'Jtl-:Jl~fJ-:J~VlVltJfl-:Jl'W lJ1EJ'Vl Vi1eJVi ~ltl~ (:lJ111"l1'W)•
~Q.I d d 3J

6. -:Jl'W1'ilfJ'VllflfJ1'IJeJ-:J

9J 9J I 9J

fll'J ffflfJ lfl f -:JiiI 1:1'Wfll 'J ffflfll fl11:lJ fl ~llf 'W'IJtl-:J'tY:lJl~flViii ~ eJfltl-:J11 'W 19l-:JtJ 'W fl1'J'il~

ffflfJ1fl11:lJ11:lJ1fJ lh~lfl'Vl U'il~fJ~Vi11Mdl~fl11:lJfl~llf'W U~~1~fl1'Jl~fl11:lJ~~llf'W l~fJii

•• of
1.1 tl11'JJ't'l'JJUJ'U8-:1tl11'JJtlvH't'lU

Vl'il'W1'Wm:lJffVll1'~-:Jfl:lJ1'VlfJ1 mJlJ'J1"11UW~\9l'tYtl1'W (2524 : 246-247) 1~1M•
WJ1:lJl1mfJH-h fl11:lJ~~llf'W l1mfJ~-:J 'li'eJVl'il1'JW1Ilf'W'h1:l'W'il1-:J'il1flfll'J1~UtlJt1J1 WJ1:lJ~~

u u

'l.h~fleJlJ u~ 11 'il~ l1-iiim1mn'WVl 'tY'il11v'Wv'W,~ U~~l1ff'W ~l1~tl1.h~mw fll'J l~fJ1tllJUW11l11 ~eJ
•• OJ u

lh~I~'W 1~'l.h~1~'W11~-:J

"" "" "" Ii] ~'l ~ Ii] ~,Vl'il'W1'Wm:lJ QlJlJ'J1"11lJWCV1\9l'tYtl1'W(2542: 231) l~ Il1WJ1:lJ'VimfJ 1111 WJ1:lJ•
.:::t. d .ei 9J.:::t.oOl Q,I J. d d3J .et .:::t.

fl~l'Vi'W 'VimfJtl~ 'lJtl1'W'ilQfJ fl11:lJl"l1eJ'VlU'tY~-:JeJeJfl\9l1:lJ'Vl'J 'Vi'J eJfl~
OJ
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1.2 'l.h~!.f1'f1'Uij~i'l1UJfl~!-H'hI

~ "" '1 •• '" "' •• "'" '" 1fJ" IJ] ~Remmers and Rumme ('fJ1\1t1\1I'W'I"I\llll'litJ'j 'I"I'W1i'l"l'l"lWJ1'l"l'lJM 2546: 12) l~
"

'lI]9J1 ~ d .e! _I t!I
fll.'l111111f111:JJfl~l'H'U:JJ 2 u'j~I.fl'Vl 'fHI

Q& d ..:::. ~ .?l ~ d d~ t::1 9J
1. fl11:JJfl~l'H 'W1'lf\l'lJ1fll.'l'~-1 'If\ll.'l'lJI.'l'~ lu'U fI11:JJfl~ l'H 'W'Vllfl~ 'illflfll'j l'j V'U 'j lll.'l~.. "

.1 •• di "'" IJ]~"'" IJ]~' '" "'"
u'j~I.'l''lJfll'jW CJf\ll.'l'l:JJ1'jtl'Vl'jl'lJ'Vlfl''VlN l~ 'Vlfl''Vl1\1'lJ1fll.'l'~ l~llfl fI11mfl'il'U'I1l.'l\l'lJ'lfl 'Vlfl''VlNl.'l'lJI.'l'~. ".

" ,
il'1llfl1 \Iltl V 'il:JJ1fl fl11:JJfi~1 11'Wl'Hrilih'Ull 'j \I!1J~ V'UlI1Jl.'l\l il'1Vlfl•

~ d 3J 9J Cil J::! Q' d ell ~ 'Q,./ $I

2. fI11:JJfl~1 '11'W'illflfl11:JJ ~fI11:JJ1'U1 I 'il fll'j:JJfl11:JJfl~\9l tJI.'l'\I'11'U\I'U'UtJgfl'lJfI11:JJ~
I I!V I I

'JJ GI do d. I ~ Q,.I 1 9J 'jJ G) OJ -=:Ie! Q,.I 3J 31 q Ii) d

fl11:JJI'Ull'il'Vl:JJ\9l'fJI.'l'\I'W'W1'lf'Wfl11mfl11:JJI'Ull'ilI'W'Vll\1'Vl~ 'lftJ'lJ vtJm'lJ fl11:JJ'jfl11:JJI'Ull'ilI'U'Vll\1'Vl
" "

~ 'lftJ'lJ VtJ:JJ1'lJfl11:JJ~fI11:JJ1~11'ill'U'Vll\1il1~ il1'lftJ'lJ 1\1ltlV'il 111111'W1'11Vfll'j1~'j~~'lJfl11:JJ
"

1.3 ifll~£l~'thl..r!fl~fl11~fl~!-H'hI

Oskamp (~1\I~\I1'U tJ'W\I'fi' 1\9l1'1"1ti'Vl V 2540: 16) m{11i1111l'il:ijv~iJr-H'l~tJfll'j

"In~fI11:JJfi~1 11'U:JJ1'illflll 'il:ijV '11!.'l1v1J'j~ fll'j ~\Iil

1.ll'il:ijV'Vl1\1vr'U1!fl'j'j:JJlll.'l~I.'l'~'j~ ~tJ tJ1V1~~l\1'1 'UtJ\llJflfll.'l~1,*1'lJf fI11:JJ

~~1J fl~'UtJ\ltJ1V1~ fI11:JJ'lJfl'l"l itJ\I'U tJ\ltJ1V1~ ~m11.'l' ~ \Iii Nl.'l~tJfI11:JJfi~1 11'Uil1~~tJ'lJ flfll.'l.fl1V'U tJfl•
2. 1J'j ~ I.'l''lJfll'j ci'1 ~ V\9l 'j\J 'UtJ\I'lJflfll.'l ~ tJ 'lJfl fll.'l i 1'11J'j ~ I.'l''lJn'lJ l'H \9lfll 'j ci'1'11V\9l 'WItJ\I•••

o ~ <!I IJ]~ d '1 ~ '" '*" '1 "'" """ .1 ••fll'jfl'j~'Vll~1V\9l'WltJ\I 'I1'jtJ 1~'I"I'lJl'H'U fll'j 1'l1'lJflfll.'l:JJfI11:JJf'I\lI'illll.'l~lfl~fl11:JJfl~\9ltJU'j~I.'l''lJfll'jW

"l'Hril,r'U~l\1n'U



9

'" '" SI,I ",,.; ~I d SI,I ~I Sld'l SI'"
3. tl'VlTi'VH'l'Utl~HufWl'H)~fltl tjJtliJflflruutJl~fl Huflmtl~'il~tui-JH'Vl fl'i;'l'lf~U'i;'l~

q,J q cu cu

'l
SiSI ,d I1JSI di '" I '" '" d d SI
'Vl'Utllqj'i;'lUm~ fll~mfl Cl}f~ 'il~jJHMltl'VH1\91m'jjJU 'i;'l~m1jJ fl~t'Vli-J'Utl~t~ fl~1tl

4. l1fYi-Jfl~U'i;'l~m1jJ~~ t~ i-J'Utl~flrijJ fieJ trltliJflfl'i;'l t 'il~t1H~iJ1\91Utl jJ~tl~~ flrijJ
II II U II

'" I ,

U'i;'l~-ff~fljJ IPl~Ui-Jfl11jJ~~ t~i-J'Utl~ flrimWtli-J flrimr1~~~ 'Vl~tl fll'jtliJ 'jjJ -ff~~tli-J 'Utl~h~t'1tli-J••
I dd. ~ -=!I ~ I Q..I I ..::::!' ~ d CJJ

'Vli-J1tl~1i-J'VljJm1 jJfl ~ t'Vl jJtl i-J'Vl'j tl U\91fl \911~fli-J tleJjJjJH'i;'l\91tl m 1jJfl ~ t'Vl i-J'Utl ~iJfl fl 'i;'l~ 1tl
I " 31

5. fftljJ1'i;'l'lfi-J fitl fftl~l~"l Vit~lm~iJ'VliJl'Vl'li-J~1\91tJ'j~~11i-J'Utl~t'j1mfl~i-J

IPl~Ji-J~tlt'Vlri1rl' clt~l~un 1'Vl'j'l1fYU1'Vltl 'VlU~ffm~m{ U\91tlff1'j ~~t~i-JiJ 'il~tl'Vld~~~H'i;'l~tlm1jJ•

~.:t <V ~ ~
1.4 11ifl1'a1V1fl11lJfl~H'I1'\.!

'I"l'jt~ru t'l"l'lf'j~'Ufr~ VN~~'li-J ilmt\91'j un WOi-J'Vl1(2548 : 33) 1~~'jtJ1nfll'j1~" ..
mljJ~~t~i-JH11 ~tlU'Vl'i;'l1tl1n ~U'I"li'Vl'i;'l1tl~ 411l fitl

'U

1.1n'Utl~tTitl1~1\91i-J (Thurstone's Method) t~i-Jfll'j~~1~m\91'j1~tltlm~i-J

tJ~m\91'j U~1ttJ'1 tliJtVi tliJl911UmJ~'Utl~m1jJ~~ t~ i-J'Vl~m,1fYi-Jfl~l tJ'l i-J'V1l~!~tl1ni-J U'i;'l~t~ijtli-J11

t~i-J Scale ~~'lf1~l-h~t'Vhni-J

2.1nn\91vlUjJi-J (Guttman's Scale) t~i-J11l1~l1fYi-Jfl~'Vl~tlfl11jJ~~t~i-J'ltJlti-J1

t~ tl1ni-JU'i;'l~~ljJ l'Hl ~~ tli-JlPliJ'Utl~l1fYi-Jfl~~~-~1 UiJiJttJ'1 tliJ tVitliJ ni-JtW~ni-Jl~ 'il1fl~1~~~ ~~ ~~~cu q cu II

.,g SI '" d
U'i;'l~U~~~jN fll'j~~~jJ'Utl~'Utlfl~t 'Vli-J

3. 11l~lUi-JflUiJiJ S-D Scale (Semantic Differential Scale) t~i-J11l1~l1fYi-Jfl~

'Vl~tlm1jJ~~t~i-J 1~tlmfftlfltU~mr~~~m1jJ'Vlmtl\91Hni-J~ljJ t'lfi-J~-tm 'UeJi-J-~tntl'ilt~i-J~i-J•
4. 11l1~UiJiJiit~1'Vl (Likert's Method) t~i-J11l~~1~m\91'j1~l1fYi-Jfl~~UtljJ

U'I"li'Vl'i;'l1tlt'l"l'j1~t~ i-J11l~~1~m~)'j1~~~ltl tJ'j~'VleJ~n'i;'l1H\91tliJHiJiJ ~tliJ tl1jJ~lm'jtl H~~~
'U

11fYi-Jfl~'l i-J'V1l~~'lftliJ'Vl~tll~ 'lftliJ 1~ tl~~tli-J lPliJm1jJ'lftliJ 'Vl~tll~'lftliJ clt~tl1'il~fl1\91tliJ'l Mt~tlfl 5

'" 0 'lSi '" ?I SI'Vl'jtl 4 fl1\91tliJ H'i;'l~ 'Vlfl~Hi-Ji-J5 43 2 1 'Vl'jtl +2 + 1 0 -1 -2 tui-J\91i-J

,
"" "'i ..., , ~2. U'W1fl~'U fl£l1 flllfll VIflllU 'YI'W'YI1,H) flt!

o e%d.d, r;J Q.I &QJ~~ 0

fl tl ~'Vli-J~1'j tl~ t'i;'l tl~ 'If'l''lt 1J i-Jfl1\91tliJ H'Vli-J'Vl1~tl tl jJ'i;'lfl'l:Ja!~ 'Vli-J~ ~ ~i-Ji-J 'il~'Utl i-Jlt~i-Jtl•
'" .

m1jJ'Vlmtl fl11jJ ff1flru U'i;'l~.ui-J\9ltli-Jfll'jiJ ~'Vll'j~1\91tliJ H'Vli-J'Vl1~VtljJVi~tJ 'j~iY'VlnH'i;'lH'i;'l~
". '",I '" '" '" 'l SI,I .,g OJ '"u'j~~'VlTifi1'1"lt'l"ltl 'lfu'j~fltliJfl1'jfYfl'l:J1~~i-J
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, lJ
2.1 fl11'JJ'HlI1tJ'U~HfllV1el'I.JH'tl'1.n1l.:Jelel'JJ

~'l'\11tl'l '\11tl'l'l'lJ (2549 : 393) f)ri11';h fl1\9ltl'lJH'\1114'\i11'ltJ'tllJ 'I11J1(l~'lI~14 ~'l'Utl'l

'I1~tli1'\11n~l'l'1 ~ ~h(lU1(l~l'l 'I1~tl ~1(l,r~ f)1~fl1liJ14 f)1'j ~1(l'l1 ~tl,r~ '1MH nvn! f)'ll14 14 tlf1l'l1'Wtl'illf)

I ~ "I "" "I di.?1 I I ~ ~ '1 ~dl1] I d ~
fIl'ilN'I1 'j tll'l14I~ tl14G]f'llu 14 fIl~tl'lJII'\11 14'\11N~ H fIl~tl'lJH '\1114 '\i11'ltltl1JllJ14 f)1'j '11'\11IlJ If)(l1'Utl'l

1~(l~ 'j 'l f1'lJf)1'jtJ ~'!J~'ll14 'Utl'lVlU f1'll14 '11~tll~h~(l1~tl'ln'lJVH'I'll14I~14 f)1'j '1M~* 'I11'l N1;1'114f)1'j

(1'~1'l'Ultull1;1~n1~'l '1'il'114f)1'jVi1'll14 "~V~'j1f)1'j'U1~'ll14 f)1'jtltlf)'il1f1'll14 1;1~f)1'jsU~Il~.:J~~'I1';h'l
u

~l(lVlUf)'llUlW~~l(l,r~f)1'j Vi1'1MVlUf)'ll14~f111lJV1'lVltl '1'il'114'll14 ~"tl~'il14ntl '1Mln~

Q.I Q.I tlQ./ ~ , .c=:t, Q.J Q.J Q.I

mllJ (1'lJVl14 1itl 14 ~ 'j~ 'I111'l'lJ 'j1J'\11f)'lJVl 14 f) 'l1 14
d'Q.I e:( ~ I , I 9J I.:!il

ruHflfI'f)~ 'lJtul"fI' (2544: 240) f)rIl111 fIl~tl'lJIl'\il14'\11NtltllJ 'I11J1lJtI'l
• u

tJ'j~ 1(l'JfUll"~'lJ1 f)1'j'l1 ~tll~14I~14 '11~tl~ 'l'Utl'l~ ~l(l14 1(l~ N'I1~tl ~1(l,r~ f)1'j,r~ '1Mlln'lJfl1;11f)'j•
~ ~ ~ 'g) dlr] 3JQ.I ?l I •••1 ~ , 91

14 tl f1l'l114 tl 'ill f1l'l 14 l~ tl 14 ll" ~ fIl 'il1'l'\11I~ 'j'lJ Iu 14 fI1~ tl'lJ 11'\1114 ~ llJ u f) ~ tl (lll" 1
'U

9J lJ) ",1ll}!ilI' 9J,:!:t ~ t!I ~
'il1f)m1lJ'I11J1(l'U1'l~14 (1''ju 1~11 fIl~ tl'lJll '\1114'\i11'ltltllJ 'I1lJ1(lfltll'l14'I1 'jtl(1' 'l'Utl'l•

'I1~tl'lJ 1f)1'j~'lJ 117'\11'll1'llnVlu f)'ll14 14 tl f1l'l1Utl 'il1f)fl1~tl'lJ H'\1114~llJtJ f)~ l~mvtlJtJ'j~i1'\11 n illVl '114

f)1'j Vil'll14 II" ~ l'f) 1J1VlU f) 'll14

o Q,.I' ~

2.2 fl11'JJ~lfl W'Uel.:J fIl V1el'l.J!I'tl'k\ 't11.:J~H)'JJ
u

~'l'\11tl'l '\11tl'l'l'lJ (2549 : 394-396) f)ri1111 fl1~tl'lJH'\1114'\111'ltJ'tllJ~m1mi1flt1J~tl

..
1 t:::. .c!I. t:!t Q.J QJ l::!, QJ l.<:::::to Q.J

1.2 'Jf1f.JlVllJm1lJl'Jftltl tlll"~ 'il'l'j f)fl f)~ 'Utl'lVl14 f1'll14 ~tl'lJ 'j1J'\11

1.3 1~14f)1'jU1H'Ultull1;1~fhtl'l '1'il'1MVlUf1'll14lfi~m1lJl~lJ'l'il 'l14f)1'j
• u

tJB'!J~'ll14 tl th 'll~ lJ m1lJ (1'llJ 1'j t)

~I ' ...1 Q.J QI rI Q.J Q.J rI'l v QJ .<:::::to Q.J

1.4 lu14 f)1'j'Jf1(lu 'j~'Jf1(1'lJVl 14 1iII "~'JflJ 'Jf14 (1'lJVl141i '11f)'lJ'lJ 'j1J'\11•
1.5 'lf1 (l" ~ fl '\11n Vl" '\ill 'l(1''I1illVlII 'j 'l 'llUlI" ~ f)1'j H'\11'j f1l1G]f'l 'ill f) l'~'lJl"

!JI

1.6 'lf1f.Jl'l1~tl '114f)1'j H(1'1'l'l11 fl~l~tl f) !l"~'lJ 'j'j'iJll~'lI9l'l'lJ f1r1lf)'j••
~ "1.7 "~f)1j'jtl'l'\11f)'U•

1.8 1Jtl'ln14 f)1'j IIV'l~'lVlU f)'ll14 'Utl'l'lJ 117'\11flll'1J'lsU14
'U

!JI

1.9 Vi1'1MVlU f)'ll14iiri11411lJ '114n'ilf)'jjlJ'Utl'l'lJ 117'\11mf)~14
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o Q.I I 9J I QJ

2. mllJ'fflf1 ty'Utl-:JfI1\91tlU!! 'VI'W'VIN'eHJlJ \91tl'Y'l'WfN 1'W
, "

2.1 'lf1t1Vl1 i If!nlPlmllJ~-:J'Y'Itl i 11i'W-:Jl'WlllflV-:J<U'W

2.2 '1-11i lfij'ffill'Y'lmllJ !~'Wmj~~u (;j~ijmllJ ~11'11U 1i'W19l1!mU -:J'I1U1~
'"

"2.3 'lf1t1'1-11i If bYlJ~'W'Iiill'Y'l j~'I111-:J'Y'IU fl-:Jl'Wnuu~I1'Vl~<U'W

2.4 'lf1t1(;jlPlmr~m\9li'Wfllj'l-1Nl'W fln(;jNl'W U(;j~fllj'UllPl-:Jl'W••
2.5 'lf1t1'UrijlPlmllJ!f1~tllPl i'WflljUUU~-:Jl'W

2.6 'lf1t1'fffl-:J'ffliJfln'liJJlJi 'Wmjflw~
'" "

2. 7 'lf1mi-:J!'ff~lJlll\9lj~1'Wflljmtl-:J;'Y'I'Utl-:J'Y'IU fl-:Jl'Wi lf~ -:J<U'W

2.8 'lf1t1ri -:J!'ff~lJ'ff'Uill'Y'lflltlU(;j~'ff'Uill'Y'l ~\9I'Utl-:J'Y'IUfl-:Jl'W••

~-:J'Vltl-:J'Vltl-:Jiu (2549 : 400-401) flrin11 flljU~'\11j~l\9ltlUU'Vl'W'Vl1-:J~tllJ~ij

" "Uj~~'VIn~(;j!!(;j~lh~~'VInill'Y'l f11jijfllj~1!'W'W!~'W 5 oU'W\9Itl'W~-:JU

1. fllj 01'11 'W\WJ\9ItlUj~ 'ff-:Jrl!Q'Y'Il~i'Wfln ~ lt1~ 1\9ltlU U'VI'W'VIN~tllJ•
!~tl i lfijfl11lJ'l1IPl!1I'W i 'WlIlPl:U-:J'I1111tl~-:J!~'W fllj 41t1~tlfllj~1!iJ'W flni 'W••

" "oU'W\9ltl'W~tllU iJflijfllj01'\1'W1Pl1\91t1Uj~'ff -:Jfl11 ~-:JU•

1.2 !~tl~lHi'mJ1Uflfl(;j ilfijmllJ~-:J'Y'Itl ill i 'W-:Jl'WU(;j~lI-:Ji'flJlfl~~tl•
" Ii) 'J} 0 , '" " 11). I

tl-:Jflflljll~ IIPl'VI1-:J1'WtltlflUtl-:Jflfllj I1J'Wl'W"1
'"

dt, 4 t!!i3J tI, QJ

1.3. !'Y'Itl'lf1t1!'I1(;jtl'l1jtl 'I1mllJtl'W!ml~'I1Ufl'Y'l'Wfl-:Jl'W•
1.4 !~mi -:J!'ff~lJmllJ bYlJ~'WTIfl'W~j~'I111-:JNlt1rijlPl fllj U(;j~ Nlt1'Y'1U fl-:Jl'W

!atl-:J 1I1flfllj ~1t1~ 1\91tlUU 'Vl'W'VI1~~tllJ !~'W fllj!! 'ff1Pl~ii-:JmllJ i'u tJlPl'lftlu'U tl~Nlt1rij IPlfllj 1'Wfllj

, ••• '" <!i/ '" 'J) '1 'J} Ii) 'J}
'lf1t1! '11(;jtl'Y'l'Wfl~l'W 1I~(;jlPlfl11lJ 'U1Pl!W-:JI'W'ffill'Y'l fllj 1I1-:J-:Jl'WIIPl

1.5 !~tl'lf1t1i lfflnU~'\11j'VIi''Y'ItllmlJ'W1:J6!~'W lUtl~l~ijUj~iY'VInill'Y'l•
2. :U~!U'Wfllj !~lJUj~iY'VInill'Y'lfllj~il\9l'U'eN'Y'IUfl-:Jl'W f11j~l'u~ii~~(;jUj~ 1t1'lfU•

\9ItlUU'VI'W~ nll fllj~~ I$li'u 1I1flfllj !~lJUj~iY'VI n ill'Y'lfllj ~il \9I~l1lJ nu~'W 'VI'W~ l\91tlU U'VI'W'VI1~~tllJ••
3. fllj'Utllt1U j~ 1t1'lfuwi'Y'lU fl-:Jl'W mj:U-:J 1If!nlPluj~ 1t1'lfUUn'Y'lUfl-:Jl'W ri1'W•

1'I1tY U(;j~fllj!~111lJ 1f1j-:Jflljfl1j !~'W lUtl~N'ff~1Pl1m!(;j~41(J~tlflljUUlm

4. fllj~l!iJ'W flljmjijmllJ~IPl'l1~'W mjl If'Y'lu fl-:Jl'Wijri1'W11lJi 'Wfllj !~tlfl•
I .d 'J) Ii) 'J}'" '1 'J} '" ••• '" , 'J} Ii) 'J}

fI1\91tlUU'VI'W'VI\9Itl-:Jflll IIPl'11j tl fllj m'Y'l'Wfl-:Jl'W'ffl1111!(;j tl mUfl1\91tlu U'Vl'W'Vll-:JtltllJ IIPl
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5. fll'j~~~mJ 'j~'lfl~:lJ~ U £'1M'VIUfN1U '1~'Vl'jlU~t:J:lJel.ul1ffl'j t~Ennu
<U

1fl'j ~fll'jf11\91t:JUU'VlU'Vll~~t:J:lJfl1'j~ fll'j ~t:Jffl'j 1M'VIUfl~ lU '1~'Vl'jlU~ t:J:lJelt~EnnU1\91tlll 'j~ff ~rl
<U •

mh~'lf~t'ilu tvtt:Jttl~ 1t:Jfllff1 M'VIUmlUt'hh:lJ lAHfll'jt:J~1~"r1ii~ Uel~Ul '1llrifll'junel
<U •

1\91tlll'j~ff~rl1 Ufll'j~lV~i~ '11•

o ef d ~I ' '3J d ~Q.I 3JC:: dt ~ 'j)

flt:J~'VlUm'jt:J~!el V~'lf'VItlJU Al\91t:Juu'VlU 'Vll~t:Jt:J:lJ'Vlu'j'l:J'Vl1'lftDWA 'jt:J~:lJt:J1U fll'jff'jl~•
'1J1U1Uel~fh~~1'il1U fllnll~lU el~fll'jt:Jt:Jfl'illmlU Uel~ff~Nml:lJ~:lJ~ut flu~'j~'tdl~u~'l7'Vlnu

" . "
'VIUfl~lU l~V~'jlVel~t~v~vhil~U1 ~~U

"

"o "I "I
3.1 f11l'JJ'HmfJ'lJMflij'l't1'j..Hn~ij·mUH'lj")I'I

q.. "
'MellV'Mtl 1V~lUYitfiv1~t:J~nU flt:J~'VlU bYl'jt:J'It~V~;'VI '1~1Mml:lJ'M:lJ1V'1Jt:J~flt:J~'VlU...

" "
flt:J~'VlUbY1'jt:J~t~V~;'VI'1'VlV(2549) '1~1Mml:lJ'M:lJ1v'111l flt:J~'VlUbYl'jt:J~t~V~;'VI••

e!i di 3J 9J I <V QI ~ ~ 91 Q.J GJ ~ d Q.I Q.I'

'M:lJ1Vtl~flt:J~'VlUIl}f~elfl'ill~U el~'U1V'ill~'j1:lJ flU 'il~\91~'1JUWJVA1l:lJ ff:lJfl'j l'il t'VIt:J!DU'Melflll'j~ flUUfl
• <U

gJ G) .c:ld t!t .t:!l 'i 'j) I ~

elfl'ilN IU mru 'Vl\9l1V'M'jt:Jt:Jt:Jfl'illmlU 'M'jt:JCl1t:Jt:Jfl'illflflt:J~'VlU I~ Velfl'ill~'il~ 'illm~ U ff~ff:lJ Uel~
<U • <U

3J ,~ G) QI '3J I 9J.J 9J 'j) I 11] 'fj/ I Q.I d
'U1(J'ill~'illm~Uff:lJ'VlU IUt:J\91'jl'jt:JVel~2-15 '1Jt:J'Ifl1'ill~Il}f~U1V'ill~\91t:J~'illVff:lJ'VlUI:lJUt:JVfldlt:J\91'jl'Vl

" "
elfl~l~ ff~ff:lJ flt:J'I'VIUbYl'jt:J~t~ V'I;'VIU 'il~~fftl 1u~t~UiJ~UAfl mWfl~l~'M1fl'illfl'Vl f'VI6iYu '1Jt:J~<u ••

Ul(J~l~ fll'j~ltiJU fll'j"r 1'111'il~t:J~1U ml:lJfu N~'lftlU'1Jt:J~Aru~ m 'j:lJfll'j fltl~'VlU ~~t~U vl1U 'VlU
<U •

3J 9J do c::t. QJ Q.J dll] 31QJ G) .<:::!. QJ Q.I d
'illflU1V'ill~U el~elfl'ill~ Uel~:lJU'j'l:J'Vl'il~ fll'j'Vl1 ~'jU IU tlU U1l\91ll'j~ flt:JUIi'jf)'il 'Melfl'Vl'j'VIvll 'j~Ul'Vl fll'j

CU II U q

bY1UmlUtff'j'l:J~fl'ilfll'jA~'1 m~'Vl'j1~fll'jA~~ (2550) '1~1Mfl1l:lJ11:lJ1VH1l
jJ I 'j/ 'j/

flt:J'I'VlU bYl'jtl~t~ V'I;'VI ~t:J flt:J~'VlUYielfl~1~Uel~U1V~1~'i 1:lJnu~~vl~ ~u1~(Jml:lJ fflJ' fl'j 1'il
• q <u

",I 9J ~ d j/ I ~ 3J ,~ ,. dQJ ",I d A .:'1
lJ 'j ~ fl tlU ~1m~ U 'VIelfl 'ill~ 'illm~ U ff~ ff:lJUel~U 1V'ill ~'illm~ U ff:lJ'VlU I~ V:lJ1\91tl lJ 'j ~ff ~At 'VIt:Jt lJU

<u •
I 'j/ 'j/ 'j/

l1~flll'j~nU Unel fl ~l~ tijt:JEJ1:lJelfl~N!f)il vru 11~t:Jtltlfl'ill flHW ~~UU fll'j ~\Plvl~flt:J~'VlU bYl'j tl~!~V~
<u <u •

de!ievl.l1$1I?1 Q.lt:l I ..Jci j/lfJ!V'~Q.J'j)j/ d, 6]r;JI

'If'VI'il~'il~1~1ltlJU ff1ff\Plfll'jt:JV1~'MU~'VlU1V'ill~ I~Ufl U'j'l:J'Vl'M1~'jlUUel~t:J~flm\91l~ '1 l'MUfl

elfl~N !vtt:J!~UU1'1'il~1'ilUflel fl~l~ 1Mvh~lU tl~l~~ll 'j~iY'Vl1jm'VI Uel~1Mvh,nu nuu lV~l~U lU
<u <u <u

~~~u Utlfl'illfli! flt:J~'VlUbYl'jtl~dv~;'VIv~Bt:J!~u fll'jtltl:lJ~bYl~tll~mmri,m~'1 tvtt:Jll'j~ lv'lfu1u. "
91

Vl:lJ'lfnf11'V1'1Jt:J~elfl 'ill~
<u
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~ ~
tY'lJlf1'lJ m)~'VIhnhH)~I~ (J~~'Vl (2549) !l91hi ml'lJ'I1'lJl(J! 1'11 fltJ~'VI'Wffn'eNl~ (J~••

d?1 dt '" dJ'1 '191 '" A 91 '" I ""II] 91"'.1 0 1 '"'If'Vllu 'W1m tJ~'lJtJ'11'W~ ! 'Wfll 'j ! 'I1'(;Y1'(;Y1'1fll 'j 'UtJ~'W1(J'ill ~ 'WtJfll'l1 'WtJ'ill fl fIlll 'j ~'VI! 1'1'j 'IJu 'j ~ 'ill 'IJ'W'(;Y
I I iJ 31

'" '" A"'''' 91 '1 '1 91 91 0 '1 91'" 91 <!i d '" '" 91
'I1'j tJ'(;Y1'(;Yl'lfll'j tJ'W"lI'VltJ '(;Y'jl~ll 'j ~'il~ ! 'il ! 'I1t'!fl'ill~'VI Nl'W !'I1fl'IJ'Wl(J'ill~'W1'W 'U'WtJfl'VI~(J~'(;Y'jl~ml'lJ., .,

I I I , 'JJ
'" "''1'191 91 '" 91 A do 91 0 d d.1 11].191

'lJ'Wmllt'!~'lJ 'W! 'il ! 'I1t'!fl 'ill~I'lJ tJ'Vl'W'illfl~l'W 1'Vl'j 1~1~'W'VI'Wl1'UlfltJ~'VI'W '(;Yl'j tJ~m (J~'If'Vlu'j~ fltJ'IJ !u1'l1(J., .
Qjd 9J~od.l I .J~, oC:l. 'j)~-=s, ~ 9Jd. I .e9od. I

1~'W'VI~fl'ill~ (J'W1'1'ill(JtY1'W '11'W~l'j (Jfl11 "1~'W'(;Y~tY'lJ" lit'! ~'Wl(J'ill~(J'W 1'1'illm~'W l'UltJfl'(;Y1'W'I1'W~l 'j (Jfl11

~ ~.e!! 'jJ 9J 9JQlI 9J d &9J ~ IQI

"l~ 'W'(;Y'lJ'VI'IJ" 'W'WfI tJ 'WtJfl 'ill fl t'! fl 'ill~ 'il~ tJtJ'lJII t'!1'W1(J'ill ~(J~'If1 (Jt'!fl 'ill ~tJtJ'lJtJflll H '11'W~1'11(J'il~l'Vl1fl'IJ., .,
I 0 J d. ~I d~J' 9J QI q $I jJ d ,

11fltJ~'VI 'W'(;Yl'jtJ~lt'! (J~'If'Vllu'WfltJ~'VI'W'VII9I~'U'W1'11(JfI11'lJ '(;Y'lJm ! 'il'UtJ~t'! fl'ill~llt'! ~'Wl(J'ill~'VI 'il~'j1'lJll 'j ~.. .,
~ ~ dJ

i1'lJ 1'iltl'W tJtJ'lJ1~'W~h'WfltJ~'VI 'Wffl'jtJ~ l~ (J~~'Vl fltJ~'VI 'Wff1'jtJ~ l~ (J~~'VllrJ'W'VIl~liitJfl'l1 'W~1'Wfll'j••. .
I oC:l. d. 9J QJ ~ , lI]",1 e!I .;:'1

'(;Y~I'(;Y'j'lJfll'jtJtJ'lJ'VII'W'Wfll'jtJtJ'lJ!l'IJ'IJ~fl'Vl'W'j~(J~(J11 fltJ fltJ(J"l tJtJ'lJ tJtJ'lJ !ulHW"lllt'!~'il~lu'W

cv ..• J QJ l1J 9J , d. oC:l. 9J 11]9Jq 9J dt d J. ,:!i J. d od.oC:l. 'j) QI

'I1t'!flu'j~fl'W !1'I11'il~'lJl~'W fltJ'W n ! 'lfl'lJtJlfl'l:WW m(J l'lJtJmtJtJ fl'il1ml'W '11'jtJl'lJ tJm(J'lf119111t'!1(J~l9Ifl•
If' iI

'VItJl'I! 1JrJ~mtJ'IJ fI~i1 !191~fll911(J !'Vl'jl~l~tJ '1'1~19I1'lJVifltl!~I'I~'W 1'ilVi 'il~tJtJ'lJ 1~'W1'WfltJ~'VI 'Wff1'j tJ~l~ (J~••
~'Vlll~1 flW!~ '(;Y1'lJl'jtlltJ fl-tltJ'W !1911911'lJ1 'il'lftJ'IJ 1~'W'UeJ~flW 'il~ tl flt'h! 1J'lJ1'111'j11'1m1flt'!~'VI'W~tJ

II II cu q

, ,3J ,31

m~'VlVi l~ (Jfl11 "'IJ1~'Vl'OI'l fll'j" I'vteJ1t11~'W,r'WtJeJfll'leJfltJ eJfl Nt'!IVl'lJ'Vl'W~'WlrJ'WNt'!1J'j ~ 1(J'lfu1 t1tl'IJ.,
11]91'" A d 11]911 doj I dt 91 A II] 91

fleJ~'VI'Wlit'! ~ flW 'il~ !1'1'j 'IJl~ 'W'VItJtJ'lJ n 'Wfl eJ~'VI'W'Wfl 191tJl'lJtJ'Vl'W'(;Y'lJ1'lffl fll'Vl eJeJfl !1J'ill fl fl eJ~'VI'WII t'!1q q q q

~ I

91 91 .111] 91 • 0 d d '" d 91
'illflm1'lJ'I1'lJ1(J'Ul~I9I'W '(;Y'ju !1'I11 fleJ~'VI'W'(;Yl'jtJ~It'!(J~'If'VlfltJ fleJ~'VI'W'VIt'!fl'ilNllt'!~

q q q cu
9J !V "

'W1(J~1~i1'lJ tl'W'OI'i~~~'W 11'1(Jm 1'lJ'(;Yirm 1'il 1J'j~ fltJ'IJ 1911(J 1~'WVit'!fl~l~~lm~'W '(;Y~'(;Y'lJ1~'WYi'W1(J~N.,
~lm~'W '(;Y'lJ'VI'IJ1~'W'111eJ'VIi''Vl v~'W t'W~~ ~tJvt fl'1 t111t'!~Nt'!1J'j ~ l(J'lfu ~'Wlf)1'I 'ill fll~'W '111eJ'VIi''Vl6~'W., .

QI I & oC:l. 1 91'"
l'I~flm1 C})'~'IJ'j'l11'j I'I(JN'ill'lfll'jfleJ~'VI'WfllflltJfl'lf'W., .

3.2 l\i1QtJ':i~tf~f11'UfIl':i ~Y1~~flM'tJ'U til'H)~!~fN~'l1

ffl,rfl~l'Wlfl''jfJif)'ilfll'jfl~~ m~'VI'j1~fll'jfl~~ (2540 : 2) !l91flril1H11

QI 0' QI~.et

1I91tl1J'j~'(;Y~fl1'Wfll'j'i)l'Il9I~ fltJ•
dt?1 1 91 '" A I 91 1?1 91 "'. I '" , 91

1. l'VltJlu 'Wfll'j 'I1'(;Y1'(;Yl'lfll'jllflt'! fl'ill~ 1'1mu'W fll'j '(;Y'j1~'11t'!flu 'j~ fl'Wll flt'! fl'ill~., .,
QI di 9J..:::t. e!I d:.!I .d .c!oC:l.

lit'! ~mtJ'lJm1 l'lJtJ(J1'lJt'!fl 'ill~lflfJ(JW m(J '11'j eJeJeJfl'illm1'W 'I1'j eJm(J'lf1191., .
d:!?1 9J Q.I Q.I ct'd..:t , 9J 9J ?I

2. 1'VltJlu 'Wfll'j'(;Y'jl~m1'lJ '(;Y'lJ'Vl'W1i'VII'I'j~'I111~'Wl(J'ill~ II t'l~t'! fl'ill~ llt'!~l u'W.,
Q.J ~ d~ , &.d 9J lI]31 I oC:l.CV 9J 9J rI, 19J I 9J J.?I

'(;Y1'(;Y1'Ifll'j'VI'lJ 'WfI~tJ(Jl~'I1 'W~'VI'Wl(J'ill~ !l'Illfl 'IJ'jfJ'VI'I11~'j 1'W!lt'!~tJ~flmI9l1~ "1 'I111fl~ fl'ill~ l'VltJlu'W
I ~

'1 ' 91 1 9J 0 'do ••. l.at, oC:l. 1 $I 0 Q,I 9J ~ e;g
II H 'il~ ! 'illl flt'! fl 'il1~ '11'VIl~ 1'WtJ(J1~'lJu 'j ~ '(;Y'VI1ifI1'Vl ll!;'l~ '11'Vl1~1'Wfl'IJ 'W1(J'ill~ 'W1'W(J~'U'W., .,

3. l~tJlrJ'Wfll'jri~m1'lJflln~I'I'lJl~'W eJeJ'lJ'il1flfllflltJfl'lf'W 1~tJ1:h !1J1oMl 'Wfll'j

.wWJ'W11fl''j fJ~ f) 'il'UtJ~1J'j ~1'VIfl'..
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'JJ ,

\9Il'lJVl'j~'jl'1f'!Jt1Jt1J~tl'e)~'VJ'l-Hhj'e)~!~fJ~;Vl ('Q'!J'lJVi 2) Vl.fl'. 2542 !¢lfll'l1'W\9IH':h
v I !).I I I

1'Wtll'j~~tj;'e)tl'e)~'Vl'W 19i''e)~ihll';h "tl'e)~'Vl'W~l'j 'e)~!~fJ~;Vl" 'l-hrn!ltj;'e) !~'e) !¢li''IJ tll'j'il~'Vl~!iJfJ'WH~1••
9J .do' f}J l.ek d 9J 9J do QJ 9J.d d:t

'il~\9I'e)~'lJfl1\91'e)'Vl1fJ11 "Cl}f~'il~'Vl~!'IJfJ'WH(;I1" ~1fJ H(;I~'Vl1;YlflW'il~\9I'e)~'lJflru~ m 'j'lJ tll'j tl'e)~'Vl'W!Vl'e)....
~I ., '1 "" "" '15/"".1 ') '" ''''' '15/!lJ'W\9I1H'Vl'W'U'e)~tl'e)~'Vl'W~'Wtll 'j'IJ'j'l11'j tl'e)~'Vl'WH(;I~~H(;I!~ 'W~mtl~lJ 'j~ W'lf'W1;Y~1;Y~Htl1;Y'lJ1'1ftlfllfJ~\9I

q II qJ qJ q

d d "11]5/') , ~I
fl11'lJ !1;YfJ~'VlfJ'e)'lJ'j'IJ ~~ ~~fJflru~ tl'j'j'lJ tll'j tl'e)\j'Vl'WH'IJ~'e)'e)tl!lJ'W•

'JJ 'JJ 'JJ

1. flru~tl'j'j'lJtll'jtl'e)~'Vl'W~hfJ'WlfJ~l~ 'lJ1'illtltll'jHI9i~~~'U'e)~'WlfJ~l~ 'l1~U'lJflfl(;l••
dll] 5/., ,;; II] III] 5/ d "" dll] 5/
'Vlt~'j'IJH\9I~\9I~m'il'il~ t'lJ ~~!1J'W1;Y'lJ1'1ftltl'e)~'Vl'Wtlt~•

. . ,
o QI ~ d..c:\ 0 9J d d 0 Q.J , 0

tll'jtlltl'IJ~H(;I tl'iltll'j'Vl~ \91(;1'e)~'il'W'Vll'11'W1'Vl'Vl1;YlflW'lm~flru~tl'j'j'lJ tll'j tl'e)~'Vl'W!'If'Wtll'j tll'l1'W~~ ....
'W1fJ'IJ lfJtll'j(;l~'Vl 'W'U'e)~tl'e)~'Vl'W~m'lJ1~1;Y'lJ fl'IJ rrtl'l:Jru~'U'e)~1;Y'lJlcjftlH(;I~ tll'j ~~\9Il'lJ v.l(;ltll'j ~ 1!U'W~l'W••
'U'e)~tl'e)~'Vl'W~~ tl'e)~'Vl'W~1'j 'e)~!ifJ~;Vl! 'VlfJ 'U'e)~~ltT ml'Wfltu~tl'j'j'lJ tll'j ih fl'IJ '11rrtl'Vli'Vl6H(;I~\9I(;I1~••

QJ Q.I tI 1I19J' 1l]911 d 9Jd QJ~ I Qlef
'I1(;1tl'Vl'jVlfJ(tl.(;I.\9I.) t~tl(;l11 n11 flru~tl'j'j'lJtll'jtl'e)~'Vl'W'lJ'I1'Wl'Vl H(;I~ml'lJ'j'IJv.l~'If'e)'IJ\9Il~'l ~~'W•

1. 'I1l!1~"t1 !U'U'e)~flru~tl'j'j'lJtll'jtl'e)~'Vl'W •
'JJ

QI Q.J ~ 9J .t:), ~

1.1 'j'IJ 1;Y'lJfl'j1;Y'lJ1'1ftl!!(;I~H 'il~tll'j 1;Y'W1;Y'lJ1'1ftlfllVl

1.2 .u~ 1rr1;Y'lJ1cjftli''IJ'Vl'j 1'IJ~ 'e)'!J~fi''IJ

1. 3 ~H(;I tll'j'W lri ~!~'W1;Y~1;Y'lJ!!~'W1;Y'lJ'Vl'IJ~

.
o c:::), .do Q.J 0 QI d

1.6 ~ 1!'W'Wtll 'j!tl fJ1 tl'IJ tll'j 'lfl'j ~'IJ t1J'lftl 'e)~'VJ'W. ,
9J.c::!d Q.J QI

2. 'I1'Wl'Vl!tltl1tl'IJtll'j 'il~ tll'j (;I~'VJ'W'U'e)~fltu~tl'j 'j'lJ tll'j tl'tl~'VJ'W

2.1 fll'11 'W~1\91tlU 'j~1;Y~f1/'WlfJ'IJ1fJtll'j(;l ~'Vl'W'U'e)~tl'e)~'Vl'W•••

~ QI QJ tI-==:t. ~
2.5 Vl'ill'jrul'j'IJ'Vl'jVlfJ1;Y'W~'Vlfl'

~ Q.I 0 d9J QJ tic. a
2.6 Vl'ill 'j ru 1'j'IJ 'If1'j ~ '11'W~ 1fJ'Vl'j VlfJ1;Y'W'e)'W
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2.8 ill1~111lbH)U fll'mnL 'Umw ill1flTW 1tlUJt'lfiTI1U1t1Lllf:lfl~tl'l<u <u.
3. '\1U1VihJ ill 1til ~tJ:-.ltl~mJt'l'Utl'lflru~ m 1~ ill 1fltl'l'Vlh!<u q

::"1 '1J ~ '1J '" , '1J1I] '1J '" '"
3.1 tu~tJ:-.ltl'Utl~t'l~mW1'lffl'Vl11U t'lfh! ill1Hfl ~'U'UtlU'IflUfltl'l'VllJ J:-.lt'lill1<u q

O~ '~9JjJA Q';j)

~ltlJlJ'I1lJ'Utl'lmN'VllJ ill1H~'1\9l'lJ:-.ll'\1U1ill1tUlJ\9llJ
q <u

3.2 .o~1.h~'lf~1'\1tub'l'moJffl
q u

Practice)

fltJ'\1~1tI'Ull~UlJ tl1'\1lJ~1MfI ru~m1~ ill 1fltl'l'VJlJ~ '\1U1~f11UfJ~~Ht'l flll ill 1. " .
..11LU'Utl'l fltl'l'Vlh! Ht'l~1M:ij~1h!11lHI'i~191~~.o~ill 1fltl~'VllJ Ht'l~t~lJ ~H'VllJ'Utl'lfltl~'VllJ llJ f11lill 1Vi

q qJ q llJ q

d Q.J .J..?l 0 9J d I 3J l1) '1l1 '}) Q.J lI] I

tfltl1flU'lJflflt'lfll t1lJtlfl 9f'ltu lJfll1 ill'\1lJ \PI'\1lJ1'Vltltl1~fl11'1"1 ~~~~1~'lJ'lf~t'l'l ~U11f1ru~m1~ill1

fltl~'VllJ~tl~:ij'\1Ul~U 1'\111fltl'l'VllJ 1~ t1~Hm~lJ'Utl~b'I'moJffl1Mtfl~U 1~lt1'lftT~~~ b'I'~flltll~fI11~
q q llJ q

d d Q.J l1) 9J .:9 6'1 I ",I d!V d ;t, eX l:!

tb'l't1~'VltltlmU~~ 9f~~lJ\9l1~U1~t'VlfYll~t1tlfl'\1h!1'VlHUUlJ11"Fiduciary Duty" 'VllJ~llJ'Utl'lill1~

Fiduciary Duty ll~HU~L~djlJ 3 tttl~'\1~fl fitl tttl~H'Jflll~f1~lt1"1 tlUill1Vi1'\1U1~'Vlt'lt~tl~~~~tl~

g\PI'\1~flfl11~~t1'ft\9l6~1l1\9l~1l11tl1unru (Duty of Loyalty) t'lflJ ~tl'lLlll91~~lJlllm~Vi1ill1l~"1

d o~'1J'" '" '1J ,I ~ 0'", "'_I ~ 0'", '" '1J ~'1J
Vlll~'Vl1~mfl~fI11~'U~tW~'VlNJ:-.l"u1~ ~t1'lflJflUfltl~'VllJ'\11tlU1~W'lflJflUb'I'm'lffl \9ltl~~'\1f111~

q

'lf1m'\1~tlb'l'~lojffl'VJflfllJ mh~t'VhtVit1~tllJ t~lJ ~lJ tt tl~~b'I'tl-:Jfitl~tl~U UU~'\1Ul~t~t1~ ~~fI11~i

fI11~b'I'lm'Jf:lmj1'1t~~~ 1~t1g~mrflfl11m~JJm~1~ffl'l:J1J:-.l"U1~ lt1'lftT'Utl'lb'l'~lojffl (Duty of

Care) t~lJbi1flW t'lflJ ~tl~tl1'\1lJ~lJ lt11J1t1ill1"~'VllJ~mm~b'I'~tlUb'I'~lojfflfltl~'VllJ t~tlb'l'~l~
u q q

'\1~flU1~tllJ 1MHr1b'1'moJfmrltltltlfl1l1fl'11lJ H,,~tttl'l~~111t1fitl '\1~fl ill1~~\9l1~~H" (Duty to

Monitor) 1~t1~~\9l1~J:-.l"ill 1~1t'UlJ~llJ 'Utl'lfl tl~'VJlJH"~fll1 UUU~'\1U1~'Utl'l~~ t~t11~tl ~tlU

fltl~'VJlJ11L~UUU~'\1U1~\9l1~~\9lfl"~rllJ H'\1~tl Lll

5. ill 1tl1'\1h!~lJ lt11J1t1ill1" ~'VJlJ'Utl~f1ru~m 1~ fll1 fltl '1'VJlJ

f1ru~m1~ ill 1fltl~'VllJ~'\1U1~1lJill 1ih'\1lJ ~lJ lt1U1t1fll1"'1'VllJ ~mm~b'I'~
q q

" ,
tlUb'I'moJffl~~t!hifI11.o~Vil~~tl ill1U U1J~'11h!Vib'I'~l1tllJ1MtlflJ 11f1ru~m 1~ ill 1fltl~'VJlJL~:ijfl11~

. "
1~iJ~1~1~H,,~f mJ1J:-.l"lh~lt1'lftT'Utl~b'I'moJffl1\PItI~~mJU1J~'11lJfl1'Jm tlUfI~~ 1lJt~tl'll'i tl L1Jii

5.1 ill 1fl~t~tlflU 1JJ'Vl.o~ill'J tittl~1l1flfll1" ~'VllJt~lJ I'll1llbi1flW'lJtl~ill1
q u

" "U1'\111fltl~'VllJbi11tl~t~t1'1~'Vl~~irlJ 1lJill1fl~t~ tlflU 1JJ'Vl.o~illn1t1 1'\1ll'\1~tl ill1l'imYWW1tlU
q u u
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.
QI dd QI 0 e::), 11) 3J , ....1 Q.I ~l
'il~ fl1'j'VllJ'j~UU \l1'W'j tl\l 'jU fl1'j ~1! 'W'W\l1'W'lHJ\lfltl\l'Vl'Wl~ tltl1\lm:JJl~ ~lJ 1J'1tl~fltlll '1~!IJ'W•
tJ'j~ 1t1'ln1~tl~:JJl~fl 1~t1fill1 'W~11~fltJ au~~ i'~!'il'W1'W!~tl\lI9l\l flri 11

o d'd99J"" di"1 91 •.• d' 91 <!i
5.1.1 fl111'W~!flruCVl'VlI'lf'Vl'il1'jru1C}f\lIJ'j~fltJU~1t111'1mflruCVl 2 ~1'WfltJ

1) 'j~UU\l1'W'\Jtl\lU1'!J'Vl'U~fl1'j tJ'j~fltJU~1t1

•.• "" dl
(1) 'j~UU'il~fl1'j'1\1'Vl'W : flru~m'jlJfl1'jfltJ\I'Vl'Wm'j'Vl'il1'jru1tl\l••~ ,

• .u'W\91tl'Wfl1'j~~E'Wl'il'1\1'Vl'W:fl1'j!~tlfll1~fl'Vli''VlVV1'il~•
'1\1'Vl'W'il'Wif \I fl1'jI91~E'Wl'O'Utl \I~\1~fl1'j fltl\l'Vl 'WlJflru~m 'jlJ fl1'j.w 'il1'jru 1fl1'j'1 \I'Vl'W11~tllll

!:I lU q q

tJ'j~fltlU~1t11m1!l\lIl'1~lJmr 1~m1lJi'u ~~'lftlumh\ll 'j ~.u~fl1'jfltJ\I'Vl'WlJfl1'j~~E'W 1'il'1\1'Vl'W
OJ, •

~
mh\ll'j 'j1lJl1\1lJ fl1'ju'WViml1 \91N'1 tJ'j~fltlufl1'j~~E'W 1'il'1\1'Vl'Wl1~tll11••

91 d9J •.• 991", •.• "" 9
• 'UtllJ'1'VlN'il~fl1'jfltJ\I'Vl'W l'lfIJ'j~fltJUfl1'j\91~'ff'W 1'il'1\1'Vl'Wcu cu q q

!'If'WU'Vll!m1~"r 'il1fl~htll.u t1'UtJ\lU1'!J'Vl.u~fl1'j11~tlU1'!J'Vl11~fl'Vli''VlV \lU fl1'j !~'W~tJlJ'1 'il1flfl1'j !~t1lJ
OJ

~ Q..I d.;'1 3J
'lflJ Unl'Vl'il~'Vl~!UtI'W !IJ'W\91'W

QJ Q.I Q.J l1' dd.c::! d., el
• fl1'j'iJ~'ff'j'jl1'1fl'Vl'j'Vltl: mW'VllJl1mtlfltl\l'Vl'W'ff\lGJftl•

" ~
11~fl'Vli''VlV ~1!~t11n'W ll~l#l mlfl'Vli''Vlvl11m U\911lJV1~ \lcl1tl ~.u~fl1'jf1tl\l'Vl 'W'il~.u~~'j 'j11~ fl'Vli''VlV

OJ •

• lTItJ aU~'Utl\lfl1'j '1\1'YJ'W1'W11~ fl'Vli''Vlv~tJ1'ilritll M'!n~

m1lJ.u~Il~\I'Vll\l N'1tJ'j~ 1t1'1fu : lJ1TItJaU~tJd1\ll 'j lJfl1'j'Utlfl11lJ ~'Wt1tllJ 'il1flflw~m'jlJ fl1'jf1tl\l'YJ'W

l1~tJ111

(2) 'j~UU'Vl~!iJtI'W~:JJl~m!'1~fl1'ji'u-~lm~'W 1M'~:JJl~fl

• 'lftl\l'Vl1\l~'il~il1'W1t1m1lJ'ff~~1fll'W fl1'ji'u-~lm~'W. ~
• m1m1~!~11'W fl1'j ~lm~'W 1M'll ri'ff:JJl~flV1E'W'fffll'Vl

,
, <!i <!i

'W1!'lftl tI tl

~, 91
(3) 'j~UUfl1'j!IJ~!NtI'UtllJ'1

OJ

• 'lftl\l'Vll\ll'Wfl1'j!iJ~!NtI~tJlJ'1 !'If'Wri\l'Vl1\lltJ'j'loIWV
OJ

e-mai111~tl!Ntlll'V'l~'Vl1\l!~U1GJf~ !~'W~'W

• ~tllJ'1~!U~!Ntll~llri N1:'Ifl1'j1Ol1!iJ'W\l1'W'Utl\lfltl\l'Vl'W
OJ •
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(4) ~~lJlJf11~mlJfJlJf11~1JBJJ~,nw : Vl'ilUtl1111lJ~r1'Vn)~f11~

ih1t.b~~l'W flllJfJlJf11~1JBJJ~~l'W'UeJ~Mtll~~l'W~l~ '11~eJ 1M\11M,r1~eJ~1~ii1J~~i1'Vl~ fl1'Vm'tl~

\1fl~eJ~\9l1lJ flt1MlJ1~ 1'lf'Wiim\9l ~f11~11 eJ~fl'Wf11~ m~Vl1~ ell 'ilneJ 111ln~mllJ.u~ 1l~~'Vl1~

N'tl1J~~ 1~'lft1' iifl1~l1eJ~fl'Wf11~.Q'eJ 1fl~'UeJ~'V'lUm1'W 1~'W~'W

(5) ~~lJlJf11~~lJl~eJ~~eJ~I~~'W : Vl'il1~t1n11Mtll~~1'Wl~'UeJ~

lJ~r1'Vlll~f11~ ~1~'W~~lJl~eJ~~eJ~I~~'Wll'tl~ l~nm 1 'Wf11~~llil'Wf11~'W1'Wllll ~~ 1 ~ I lJ~f11~g'W '11'lf'W

'191 91 I "" <!I '1910 od?1 ,I i 0', I

f11~ IMm1lJillfll;Ym'lffl M~eJ l'l1fl1II'W~'W1'Vllu'W u~~ 1~'If'WllflflW~m~lJf11~fleJ~'VJ'WeJm~.
~il11~lJeJ

2) m1lJi1'Wfl~'UeJ~lJ~r1'Vl1l~ f11~ l~eJ 111ll'111'il11lJ~r1'Vl11~f11~'il~

~lm~tllJ~m~fleJ~'Vl'W 1~mJ1~~mcieJ~ 11111'il~eJvl 'W~m'W f11~wl~ Vl'ilUW 1'il1fl
Q 'II

(2) ~lJ~'I11~'UeJ~lJ~r1'Vl11~f11~ : Vi'il1~W1'il1fl1J~~~lJf11~W
'II

"
'W1~1J1~ f11~~llil'W~l'W 1~m'Q'Vn~ 1'W~1'Wf11~1l~f11~fleJ~'Vl'Wbi1~eJ~I~~~:jf'V'l ~llJii~1J~~1~fln

Q

091'1
m1lJ'lf1'W1tu~1'W l~

" , "
(4) f11~1J~~fl'Wm1lJliYtlM1t1Vi'il~ln~~'W : lJ~r1'Vlll~f11~iif11~

o Q.I ~ _3-t QJ t::! .d ~ el ~ d~,::i_~ Q.J dt ~ 1tJ I

m1J ~~fl'W l'V'leJUeJ~fl'Wm1lJl~t1m~'Vlell'illf)~'U'W M~ eJlJ lli ueJ~fl'W eJ'W '1 M~ eJ IlJ

o tI gJ : Q.I I Q.J gJ
5, 1.2 f11M'W~lflW CVlf11~lMfl~Il'W'Wll'tl~'W1M'Wf) 1 'Wll\9l'tl~i:l'il'iltl f11~1M

" "
fl~ II 'W'W11'tl~iJ1MUfll 'Wll~'tl~i:l 'illltlell'illl\9lfl~N fl'W1 'Wll~'tl~ fleJ~'Vl'W~'WeJVfllJ flWW 'il1~ Wl'UeJ~Q 'II

, " "19) GIg) OQ.Jei} t!! G) gJ Q.Je.!.cij} Q.I ,

flW~m~lJf11~fleJ~'Vl'Wl1\9leJ~f11~ IMm1lJ~lfltu l'Wl~eJ~ l~lJl~ 'Vl~'WlJ'UeJ~~lfl\9ll1flW~m~lJf11~
Q "

'JJ I I ,

fleJ~'Vl'Well 'ill 11iJ 1MU fll 'W1~eJ~fll1lJl1'W fl~'UeJ~lJ ~r1'Vl1l~f11~ 111mflu fllUeJ ~ 'il1fl'Vl~'V'lvi1'W 'UeJ~
Q

fleJ~'Vl'Wtl fllltlfl'ill fl'Vl~'V'lvi1'W 'UeJ~lJ ~r1'Vl1l~ f11~ eJVll~ 1 l~t1ii ~~lJ ~lfl'Vl ~'V'lVi1'WI~'W ~~ll 'tlm1lJ
q cu <u '\I III cu

QJ gJ ~ e:! dd e::l tI OJ,:9 ~ Q.I QJ G)'

1Jt'1eJ~fltll M 'Vl~'W 1'Wmw 'VlflW~ m ~lJ f11~ fleJ~'Vl'WlJm1lJ 1J~ ~~ ~fl'il~fl~l'tl eJfllJ ':i'I:J'Vl'il~ f11':i':i1t1l'l1lJ
Q

Q.I 0 , gJ ~Q.I QI

flW~m':ilJf11':ifleJ~'Vl'Wfll':i'il~'Vl1'UeJlJl'U\9lf11':il1'ilN~1'WlJ':i'I:J'Vl'il~f11':i (Terms of Reference : TOR)
Q

91 '1 '91 ,,; II) '1 ";91 ~ """'''' "k"; II)
~1t11~t1':i~lJ':i~t1~nm 1'Wf11':il1'il1~1l'tl~I~eJ'W I'll 1'Wf11':itl'W'Um~'Wm'U'W'lJ':i'I:J'Vl'il~f11':i 9f~I~eJ'W I'll

Q

'" I 91 91 '1 91 d dl '" d '191"" 91
~':)flml\9leJ~~~'VleJ'W l'l1lM'Wtl~U'il'iltl'VlflW~m':ilJf11':ifleJ~'Vl'W 1'lf'V'l'il1':iW1\9l1lJ'UeJ5.1.111'tl~ 5.1.2

Q

9.1 91 ..:!2 G) 31 ~ Q.I Q.J 1'01 .oC:l.' e::! I 9.1 V J!:S ~ Q.I'

'U1~\9l'W':illJ tl~ mlJ ':i'I:J'Vl'il~f11':iu ':i~llJ'Wfl1li ':i':ilJl'Wt1lJ\9l1~'1 ~1t111 'tll 'il~'V'l'ill':iW 1 'il~l;Y~'UeJlJl 'U\9lf11':i

11 ~1~~1'W 1 11lJ~r1'Vl1l~ f11':i~ ~'W 1 'il 1 ~ t1\9l':il'il~eJ'lJ':i1t1~eJll'tl~.f(eJlJt'1'lJ~r1'Vl11~ f11':i~ ~lJ 1l~f11':i fleJ.:)'Vl'W
'II Q
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e1 '" \1)91 d 0' 0 e1 '" "I d 0'

TIl'Hl,mHJ-:J'lf'V'l~~ 'illf1l1lJ' OJ1\91fltJ-:J'I'liHYl';jtJ-:J!"HN'lf'V'l(www.thaipvd.com) 'Yi ';jtJ!JlJ '0J1\91'fflllfl:lJ

"lJ~'I:l'Vl.u~fll';j~-:J'Vli..! (www.aimc.or.th).\1~-:J.illflUi..!flW~fl.;j.;j.lJfll.;jfltJ-:J.Vli..!~-:J~l!iJi..!fll.;jVl.ill.;jW 11~
q q

" "5.1.3 Vl'ill';jWl1~fl~Hi..!i..!lJ~'I:l'Vl.u~fll';j l'l..!'Ui..!\9ItJi..!i1flw~m';j'lJfll';j
d ~Q.lQI 'JJ Q.I ~Cl 3Jd 0 ~Q.lQ.I

fltJ-:J'I'li..!m 'ill';j£JfllJ';jfJ'Vl'il~fll';j !'lll'lJl'ff'lJfl1fJW '\1';jtJ'il~!'lllW£J'lJ'lf'lJ fll';j'Vll-:J1'W'lltJ-:JlJ';jfJ'Vl'il~ fll';j

.,g 91 991"" ";01 991
';j1'lJT:l-:Jm'il'fftJlJm'lJ'lltJ~ ~ fll';j ~'lflJ ';jfll ';j'illflfl W~ m ';j'lJfll';j fl tJ-:J'I'li..!';jl£JtJ i..!u';j~fltJlJ fll';j ! 'Yi fl~H i..!i..!

, "
~1£J~'~ !~tJl'i'~~i..! 1 'ili1 'il~~tJrl'tutulnlJlJ ~'I:l'Vl'O~fll';j';jl£JU i..!~tJ , U '\1~tJ':J '\1~tJfl1';j !~tJfllJ~'I:l'Vl

" "

o A 'QI Q.I t=:.Q,J Q.I ~ QJ 0 QI 'rJJ
5.1.4 ~1!i..!i..!fll';j\9ltJ'fftutulfllJlJ';jfJ'Vl'il~fll';j';jlm~'lJ 'il~'Vl1'fftutu1Jl'ill-:J

u u u u

lJ~'I:l'Vl.u~fll';j ';jl£J1 '\1:J flW~ m';j'lJ fll';j flfl-:J'Vli..!fI 1';j1~ ml'lJ TI1Atu 1i..!!~tJ-:JlJ'Vl1J1'Vl'\1,rl~ 'llfl-:JlJ~'I:l'Vl
q "

.u~fll';j !~tJi..!''llfl1';j~-:J'Vli..! fll';j!i1~!~W~fl'lJ~ U~~!~tJi..! ''llfll';j!~flrl'tutul
q qJ U U

5.2 fll';j fll'\1i..! ~ i..!l£J1J1£Jfl1';j~ -:J'Vli..!!dfl-:J 'illfl'ff'lJ1GJ1flflfl-:J'Vli..!1Jfl11'lJ'\1mfl'\1m£J
q q

" , .QI r;J drj/ QI.:::! ~

'Vl-:J'Vll-:J~li..!m£J 1N~\9IfllJH'Vli..!'Vl\9ItJ-:Jfll';jH~~ fll';j £Jfl'lJ';ilJfl11'lJ !'ff£J-:JflW~ m ';j'lJfll';j fltJ-:J'Vli..!'il-:Jm';j
q q

" "l~£JflW~ fl';j ';j'lJfll';j fltJ-:J'I'li..!fl1';j fll'\1i..! ~.ui..!\91tJi..!1i..!fll';jU fi1J~-:Jli..! ~-:Ji1
Q.I 0 'jJ c:l ,;'1 Q.I tI Q.I

5.2.1 'il~'Vl1'lltJ'lJm l£J~~!tJ£J~'lltJ-:J fltJ-:J'Vli..!!ui..!m£J~flfJW flflfJ';j (Fund's
'" q

"Profile) l~£J1J';jl£J~~!~£J~'\1~flG'J ~-:Ji1

01 I d _I 91 91
1) u';j~Lfl'Vl'lltJ-:JfltJ-:J'Vli..!!'lfi..! fltJ-:J'Vli..!!~£J1(u';j~fltJlJ~1£Ji..!1£J'ill-:J

q q

2) ~tJ'lJ~'fflllGJ1fll~£Ju1J-:J\9Il'lJ'lf1-:Jm£J g\9l';jlfll';j!~l- tJflfl U';j~Lfl'Vl
'" q

'lltJ-:Jfll';j~l-:J-:Jli..! (U';j~~l/';jl£J1'l..!1i1ml1)

5.2.2 'lJtJlJ'\1'lJl£J 1~lJ ~'I:l'Vl.u~fll';j !1Ji..!~!'ffi..!fli..!l£J1J1£Jfll';j ~ -:J'Vl'W~
'" q. "

!'\1111~'ff'lJ 1~£JtJ~1 i..!'lltJlJ !'ll\9IViflW~m ';j'lJfll';j fltJ-:J'I'li..!fll'\1 i..!~ ~-:Ji1
,. do.l •.. 91

1) i..!!£J1J1£Jfll';j~ -:J'Vli..!'Vlfll'\1i..!~'lli..!m ';jm'lJ 1~'ff'lJ fllJ 'lltJ'lJ~ fltJ-:J'Vli..!
q '" q. "

Vi'~ !'lfi..! '\11fl'ff'lJ1GJ1mhi..!lmu'lltJ-:JtJ-:Jrlm1J'lf1-:JtJl£J 30 - 40 iJ U'ff~-:Ji1'fflllGJ1flmrilUi..!1J
" q," ,

';j~£J~!Jm~fllllflfli1 20 iJ Vi'il~!fl~£JWtJl£J ~-:JUi..! i..!l£J1J1£Jfll'j~-:J'Vli..!'lltJ~fltJ-:J'Vli..!VilJ~'I:l'Vl.u~fll'j
q q q

"
!'ffi..!tJ m'il1J rl'~rl1i..! fll'j ~-:J'Vli..!1i..!\9I';jl'ffl'j'Vli..!'ff-:Jfl11\91'jl'ff1'j '\1i1'~ 1 i..!'Vl1-:J\9I'j-:Jni..!~1:JJ '\11fl'fflllGJ1fl

q q '"

1:hi..!lmu'lltJ-:Jfl-:Jrlm1J'lf1-:Jm£J 50 - 60 iJ i..!l£J1J1£Jfll';j~-:J'Vli..!~mlll~'ff:JJm'il'il~!,ri..!fll'j~-:J'Vli..!li..!
u q q q

~ ~ I ,

\9I'jl'ffl'j'\1i1'j~£J~ffi..!U~~1Jml:JJ!iY£J-:J\911 !'lfi..!!~i..!~lfl .wi..!1i1J\9I';jf1i1J1~ .wi..!1i1J\9I'jf1i1'ff1'\1fl'il !~i..!~i..!....
!d tJ-:J'ill fl 'ff:JJlGJ1fl-ff1i..!1'\1oJ tJ1 'il'il~fl 1'W-:J!~tJ-:J'llfl -:Jfll';j f flfJ 1!~i..!~ i..!:JJ1fl fli1 g \91'j llN~ \91tJlJ H'Vli..!

"

http://www.thaipvd.com
http://www.aimc.or.th.�~-:J.illflUi..!flW~fl.;j.;j.lJfll.;jfltJ-:J.Vli..!~-:J~l!iJi..!fll.;jVl.ill.;jW
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,~ ~
2) m'j:lJfll'jflj~'illt1ml:lJ~"HJ~ (Diversification) flW~flj'j:lJfll'j

o GJ9J~Q.JQ.J ,.. ,Jc1 Q.J ~

fHl~'Vl'Um'j fll'VI'W~ !'VI'U'jfJ'Vl'il~fll'j ~~'U eJ'U !t1'Ultlfll'jM'Vl W1f~:lJfll'j'il~ ~n t~'U~~'Vl'U (Asset•••
"Allocation) t 'Ulh~t.f1'Vl'U eJ~'VIflfl'VlfVHJeJ~l~m:lJ1~~:lJ 'l-ihi't.11'V1 Uflfll'j~<J'Vl'U t'U 'VIflfl'Vlf'Vl6•

,. "
1.h~l.f1'Vlt~:lJ1mfl'U'1.J t'VleJ~~fl11WiYtI~ 1~t1'j1:lJ'UeJ~'I!w~lh~'UtN'Vl'U'I'1~'VI:lJ~ (Portfolio) 'j1:lJ~~~eJ~" .

, , "
~~wt ~'U ~f1'Vl,r~ fll'jil fll'j1.J 'j ~tiJ'Um'j d1fleJ<J'Vl'U'il~~eJ~ ~lt1t ~ tl'U~:lJ19fflVi if'U ~:lJ19ffl.f11'Vlt 'UH~~ .. , .

, do QI ~ 3J,C( G) fj) do I d d' ~ q 'jJQ.J

~~'l11~n~ 1'Vl'il~ 'il~~'j 'j t~'U~ ~'Vl'U~1t1 t'VleJ!'VIf)eJ~'Vl'U:lJ~ m'Vlfl~eJ~t'Vl t1~'VleJ'Vl'il~ 'illm~'U !'VIfl'U••
I V I 3J v

~:lJ19fflVi if'U ~:lJ19fflm'Vl '~'I'1'U mtl t'U 'j ~t1~nmVi flt)'VI:lJ1t1fll'V1'U~ 11 '1'1~i1 flW~flj'j:lJfll'j fleJ~'VJ'U

fl1'j fll'V1'U~ t ~'U ~f1'Vl,r~ fll'j'j~'U fll'j,r~ ~'j 'j t~'U~ ~'Vl'U' 1t ~'W ~ lt1fl flfJill '5flfJ 'j ~t'U'UVllt1tlWWlfll'j
q q u u

,r~fll'j t~eJ t ~'U ~f1'Vl,r~fll'j~<J'Vl'Umtlt 'U'UeJ'Ut'1J\91~fll'V1'U~~t~~v~t ,*t~'Uu 'U1'Vl1~&l~\911:lJfll'j~~'Vl'U••

3) 5\91'jlri1'Ufll'j~~'VJ'U~eJ<Jt~'U '1.J\911:lJ~flt)'VI:lJ1t1fll'V1'U~ 11t'l1'U

tl~ri1'U fll'j~~'Vl 'Ut 'U'Vlf'Vl6if'U 'UeJ~'Ult1~l~ tl~ ri1'U fll'j~~'Vl 'Ut'U 'Vlf'Vl6if'U 'UeJ~'U~f1'Vlt~'U~f1'Vl'VI~~••
t~'U~'U

5.2.3 trieJ '~f'U'U 1(J'Ultlfll'j~~'Vl'U 'illfl'U~f1'Vl,r~fllmti'1 flW~flj'j:lJfll'j•. " .
fleJ~'Vl'Um'j \91'j1'il~eJ'U 'U1t1'U l(Jfll'j~~'Vl'UVifll'V1'U ~~'U t ~ eJ~mtl t 'U'UeJ'Ut'U\91Vifll'V1'U~.. ~

"o QJdQ.J

5.2.4 fll'VI'U ~\911'l11~N~\91 eJ'UH'Vl'U'illflfll'j~~'Vl 'U'UeJ~fleJ~'Vl'U••
, ".et I QJ .<:::::), Q.J Q.I ~ 0 Q.J ..::! Q.J

(Benchmark) flW~ flj'j:lJ fll'j fleJ~'Vl'Um'j'Vll'j eJ'j1:lJ fl'U'U 'jfJ'Vl 'il~ fll'j t'VleJfll'VI'U~ \911'l11~..
N~ \91eJ'UH'Vl'U'illflfll'j~~'Vl'U'U eJ<JfleJ~'Vl'U~ t'Vl:lJ1~~:lJ bil'V1f'Ut~'UtflteJ<J]j eJt1.J~t1'UtVit1'UH~d'~N~ fll'j••
\9hiJ'U~l'U'UeJ<JfleJ~'VJ 'U 1~mflW ~:lJ1\91'jil'U 'UeJ~ Benchmark ~ rll'Vl'U ~~'U ~eJ<J~eJ~flti' eJ<Jtl'U

'U1t1'Ult1fll'j~~'Vl'U•
QJ ~ 9J Q.J d'" d do 3J dG}

5.3. fll'jfl~t~ eJflN~eJ'U'UW'l1 !~t1'VlflW ~flj'j:lJ fll'j fleJ ~'Vl'U:lJ'VI'U1'Vl!'Ufll'j~ " .
QJ~ 1~3J Q.Jd ~ dGJ ~
fl~t~ eJflH~~H\91<J\91~N~eJ'U'U W'l1fleJ~'Vl'U t'VleJ\91'j1'il~eJ'UH~ ~u ~~<Jfl11:lJt'Vl'W !'U~'Ufll 'j t~ 'U'UeJ~fleJ~'Vl'U

'\J u q q. "
1~t1~~eJ'U'I! ty~f)eJ~'VJ'U ~ eJ~ilfJw ~:lJ'I!&l\911:lJViflt)'VI:lJ1t1fll'V1'W~ ~~U'UflW ~flj 'j:lJ fll'j fleJ<J'VJ'Um'j

" "fh'VI'U~.u'U\91eJ'Ut 'Ufll'jf1~t~eJfl~~eJ'U'I!W~ ~~i1~ "

"1) 'VllflfleJ~'Vl'Uil~1'U1'U~:lJ19ffl 'l-itfl'U 100 'jlt1 ~l:lJ1'jmt~~I9l~•
~~eJ'U1Tw~~f'UeJ'UW1\91~1 '1.J'~
<u u q u
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.:lo oI:::l , 31.?1 'JJ
2) 11lflfl'U~'Vl'WJJ'ill'W1U~JJ1'lff1:lJlflml100 'jlfJ 1'!'U~t1J'WN~'U'lJ. ~

11UJ~~ l¢lf'lJfl11JJ t~ U 'lHl'lJ 'illmY1U fl~lU f1W~fl'j'jJJ f11'j tllnmnl fl'VlfVlVU rJ~l'!m~'\1~ fl'V1fVl V
" 3J 9J !V, 3J

(fl.rJ.I'!.) i~ui'\¥ii'U~lU1U~m~fl W luiY'Wt~'Uun'U'WluViu~~I'1~N'~'U'lJI1UJ~fl'U~'VlU~ " .
>I

5.3.2 ,)~t~'lJt'Uf)~l'j'\1~mn'W i U f11'jU~~I'1~N'~'U'UI1UJ~ 1~fJ'j~'U~lU1U~ ~ v q

':J/ I jI I

~JJ1~fl W 1'WiY'Wt~'UU n'U'WlUViU~~I'1~N'~'U'lJI1UJ~ml~'Vl U¢l1fJ t~m~u f11j U~~~1lflW~ fl'j 'jJJf11'j~ " .
ll] 31 I ~ 'j) Q.I ~ 9J Q.J cld 0

fl'U~'YJU I~UI'!~I'!~ ~~v'lJ'lJ tlJ'l1\)fll'!'U~l'!lJJ '\1rJmflW CVl'Vlflt;}'\1mfJf11'\1'W~

\Jui!J/~ t:::t, t::S i 3.I~ Q.J Q.I cI ~ d
5.4 f11'j 11J 'l1~'Vlli'U'Um~fJ~ UilU~~t1'U'\1rJfl'Vl'jVlfJ (Proxy Voting) fll'jfl'il'Vl

o Q.I ~ I .ek d 0 a ...1 1 cI.d~.d t:::t, ~

~lflUJfJ~VfJN'\1'W ~'U'U~f1W~fl'jjJJ f11'j fl'U~'VlU'V1m'j fl'j~'VlltVl 'U1J'j~ fJ'l1U'Vl~'Vl~~'U 'U~~JJl'l1fl f1'U" ..
f1W~fl'j'jJJ f11'j fl'U~'VlU m'jVll'\1 U' l~i U f11'j ltJi '*iY'Vli'U 'Um iYfJ~i U'lJ~£l'Vl~ flV~'V1'WltJ rJ~'VlU i U~lU~

q q q era

I , I 9J

1'11H'VlUfl'U~'VlU rwvt{J lltJ tlln'lJ~UrJ f11'j~ltiJ'W ~lU'U 'U~n 'ilf11'jVirJ~'VlU t~V i '\¥n'il f11'jU U ~ltiJ U~lU. ~ .
, "'.1 '" '" .d1 , '" , '''' "I 1 0' '1 d?1 'J}

'UfJl~JJ1J'j~~'Vlli fllVl Cl]f~ 'il~~ ~N'rJ~l'!m.JrJfI1t~'WrJ~'YJ'WUrJ~1J'j~fJ'l1U'UV~fl'U~'YJU IU ilU~'Vlt1JU~
>I

rJ~l1U 1~fJflw~ fl'j 'jJJf11'j fl'U~l1 ul9i''U~tll'\1 U~tt U 1'Vll~tJfil1~i U f11'j i '*iY'Vln V'UmiYfJ~ ~~u
o di d'J} 1IJ.1'l 'J}", '" '"

5.4.1 f11'jf11'\1U~t'jV~'VlI'!'U~ 11J1'l1~'Vlliv'Um~fJ~ f1W~fl'j'jJJf11jflV~'Vl'W•
'il~I9i''U~ltJi,*iY'Vli'U'UmiYfJ~mh~U''UfJi ut~'U~~iJmlmhTlUJ~'UNrJtJ'j~ 1fJ'l1tI 'U'U~~m~fl flU l¢lun

"

>I

3) f11'jU~~I'1~UrJ~t1'U~t1'UU fl'j 'jJJf11'j

4) f11'jttJ~fJ'WutJrJ~ 1f1H~~1~t~'W'YJun'ilf11'j t'lf'W f11'jt~JJl1U rJ~

<V 'J}.1 'J} 'J} o:l 'J}
'VlU f11'jtJ'j'lJ 1f1'j~~'jl~'\1U f11TeHlfl'\1Ufl t1JUI'!U.. ~

5) f11'j~lfJr1lI'!V'lJU 'VlUVlmfJ i '\¥unfl'j'jJJ f11'j f11'j t~U 'U'UlfJ

Q.I Q.J rI , Q.J

'\1rJfl'Vl'j VlfJUfl fl'j JJJf11'jUrJ~VlU m lU

o d e.::l Q.J 'j) ..•I 1 cI Q/ 'JJt:!l 'jJ
6) f11'j'Vll'jlfJf11'j'Vl 'Ul'ilJJmlJJ'U~UfJ~'Vl1~NrJ1J 'j~ fJ'l1'Wfl'lJ ~t1'Ull'W

.d .d 'JJ .d 3.1 lfJ 'JJ Q.J d .d ... 1 3.1~ 31
t trJ~ 'lJfI fI rJ'Vltfl fJ1 'UV~'Vll'!'U~ I~ 'j 'lJf11l JJt'\1U 'l1'U'U'ill fl 'Vl1J'j ~ 'l1JJNt1V'\1U

q q ~ q

>I

'W'Ufl'illflU f1W~fl'j'jJJ f11'j fl'U~'Vl'Wm'jVl 'il1':iW1i '*iY'Vli'U 'Uflt iYfJ~i U•
t~ 'U~~U"l ~d1u 1l~lTl tlJfl'W'il~t~ U f11'j t~~JJ~~ N i ,rn'ilf11'j~ flV~l1U' tJrJ~l1U iJ'lJ'j'jrJ'Vln'lJ1rJ~~
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"
5.4.2 flll fil'Vl'Wfl'W itl'UltiU ~~'I1'W~tI'W! 'Wflll! oMffVlij tItI fHiltl~

flru~ mnJflll fltl~'YJ'WWJl fi111 'WflU 'W1U ~iJ~! 'Wflll! oME'Vlntltl fHiltl~lrJ'W ~ 1t1~ flfJW ~flfJ l! 'Wl~tI~

"
~~l9ltllUU

"
1) 'I1'W~tI'Wflll! oME'VlntI tlfH iltl~

2) fi111'WflI9l1N'1oME'Vln11~tlfllnJtJ1H)1'W1'iJ
'U

3) fi111 'Wfll~UU! 'Wflll 't1t1U'Vl1'WflllU~U&l~l:JJ 'Witl'Ulti

4) fil'Vl'Wfl1n fllllnU f flfJ11 tlfl't11n1t1~1'W flll! oME'Vlntltl fHiltl~

5) fi111'WflU 'W1'VlNil tI~f1'Wfl11:JJ'I1flll~~'Vl1~ rJ~Ul~ itl"lfU 'UtI~

dd 9J I do; 'jJ d ~

flru~ ml:JJ flll fltl ~'Vl'W'Vllfltld'UtI ~ 1"lf'Wflru~m 1:JJflU fltl~'Vl'W 'VllU:JJtlU 11:JJ1t1'iJ~~tI~:JJm1:JJl1J'W••
~'t11 ~'iJ1flNU~ml'UtI~ fl'iJ flll~~ ~'Vl'W11~tI ~hjiJm1:JJbl:JJvr 'Wti'V11~1il fl 'iJl ~11';h~f1'W 11'1'W191''W'U ••

(j.I d ~I 9J
5.4.3 flll 'iJfllflU ltIfl 't11111~~ fllllufllrJtI'UtI:JJ~ flru~ m 1:JJflll fltl~'Vl'W ml

'U •

(j.I d dG) 9J", I Q.I ~ G) q g)t::::l. ~ '3J ~ .dt G) 'jJ C:\

'iJfllflUltIfl't111'Vl !"lful~fltlUflll~fl't1'W!'iJ rJ~flll !''If't1'Vl1i'V'lltl:JJ'Vl~I11~rJ~ l'WtI !11't1:JJ1"lfflb1'l:JJ1HI•
'jJ •

~11'iJfl'UtI:JJ~! 'Wl~tI~'U 'U

1) 'Witl'Ultlflll!oME'Vlntltlflliltl~
, "

2) 11t1~1'W't11Ulntl1f1U flll! oME'Vln tItI fH iltl~! 'W1 tluiJ 11:JJ11~•
11t1~~I~t1flrl111f1J flll! oME'VlntltIfH iltl~

di 0 'jJ "''I 'jJ "" '" '" 'jJ d
tI'W~ 'V11~flll fll11'W fl11 'W1'Vl!11UlfJ'Vl 'iJfl flU~ tI~1't1'Wtlm1:JJ111'W'UtI~

"" '" '" 'I 'I 'jJ"" "" d 'I 'jJ , "it 'I 'jJ.::'1 'jJ "'
UlfJ'Vl 'ilflflll ! 'Wflll ! ''If't1'Vl1itltlfH 't1t1~!11Uflflru~ml:JJ flll fltl ~'Vl'Wl'V'ltl!"lflu'W 'UtI:JJ~u 1~ flOU flll

• 'U

V;'iJ11ru1! oME'Vln tI tI fHiltl~ 11~tI'UtI fmJtlu 11:JJ1t1'il1flflru~ fln:JJ flll fltl~'Vl'Wlfttl I U! oME'Vlnotl flliltl~•
di ~ Q,.I Q,.I 9.J '" I~ VA ~ V V 91

U'Vl'WCJf~U lfJ'Vl 'ilfl flll'il~mNu{] U\9l~l:JJ'U'W\9ltI'W'UN\9l'Wfl1t1

~I 'jJ 'I 'jJ "" 'jJ 'I 'jJ .:, 'I '"
5.5 fllllufllrJtI'UtI:JJ~ !11b1':JJ1"lfflflru~mnJflllflO~'Vl'W~O~ !11m1:JJ:JJ'W!'ilflU

'U •

't1:JJl~fl i fl tI flll &1fll9l tI ~ tI 't111f1U 't1:JJ1~flfltl ~'Vl'WtI ~1~vt1 ~ ~U~ ~ 't1~11't1:JJtI 11:JJ~ ~iJ fllll 11fllrJtI~ tI:JJ~
• 'U

G)'J,IO.I ~ I d 0 Q.I Q.I A G) 9 el d A 9J .d '3J i di
!11flU 't1:JJ1"lffltlt11~I'V'lt1~'V'ltI 't11111Uflll \9lfl 't1'W! 'il ! 'W11tI ~'Vl't1:JJ1"lffl\9ltI ~Ifl t11'UtI ~ fl t1\9lH CJf~

flru ~ml:JJ flll fltl ~'YJ'Wfl1n~'411~ flU ~iJ~I~t11f1U flllI1lfllrJtI~m;J ~!,x't1:JJ1~fl'Vll1U ifl t1iJu 'W1'Vl1~
, "

!'Wflll~ll'W'Wflll ~~~11NYi 2.119ltllUU
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.
V &:t v ~I

'lJV1q!'ft'YIYlV-3luvll(}.u!

!V d <v
1. 'lJV1,J(llfWlfl'IJmNVj'W

9J Q.I Q.I , d
'lJV'IJ.:Jfl'IJfltl.:JVj'W!!(I:;:'ffl'W 'Yl

!!f{i'lJ l~lJl~lJ

fI11'j.Jm'Wm~(1JVllN~ ';v.:J'YIH''Wm1iuVl!N~

• lrltli''IJ'ffiJm'fflJl~fl hn.] • 'IJtl{1Pl1l~:;:'lnfflJl1'W1j

fld~ l1r'fflJl~fl~<U'tl'lr.:J~'IJfltl.:JVj'W • ~:;:'IJ'lJStl'ff1~ ill v1'W'lJtl.:J. ,
• Vjflflf.:JVinfl1)!!f{i'lJ<U'tl1r.:J~'IJ 'IJ~11'Yl(intranet)

• 1JlPllllJ1V.ul1

,;
2. 'lJtl1,J(lfl1~(I.:JVj'W'lJtl.:Jfltl.:JVj'W

"'.1 0'2.1 l\9liJu~:;:'ff.:Jfl!!(I:;:

'WlV'lJ1Vfl1~(I.:JVj'W

2.2 'ffm'W:;:fl1~(I.:JVj'W'lJtl.:J

fltl.:JVj'W

,; '"
3. 'lJtllJ(I~lV'fflJ1'll'fl

"
!V Q.I' Cl"

'lJtllJ(I'ff1Pl'ffl'W VtllPll.:J'W/
"

•
• tlUl.:J'li'tlV'lJ(I:;: 1 fli'.:J !!(I:;:

9J .e!.<:::t !Vi
!!1J.:JllJtllJfl1~!!fl 'lJ..
• Vjfl!lPltl'W

• 'Ylfl'lJ, ..
• Vjfl 6 llPltl'W

"1(1"1

• 'IJtl{\Pl'lJ~:;:'ll'lfflJ~'W1j

• ~:;:'IJ'lJStl'fflHllV1'W'lJtl.:J

'IJ~11'Yl(intranet)

• 1JlPlllmv.ul1

1,; "" 'i "j

• ll'ffm'll'fl !IPlV\9l~.:Jl'Wtl.:J1Jlfl

I~'W<U'tllJ(I~mlV'fflJ1~fl
"

fltl.:JVj'W

4. ~tllJ(I~'W • 'Ylflflf.:J~1'11''fflJl~fl!~tlfl" ,
<U'tl1,J(ll~.:J11l1V'lJ1Viv'lJI~Vln'IJ 'WlV'lJ1Vfl1~(I.:JVj'W

~l1i~~lJ!i1VlJ fldllJlffV.:J !!(I:;:N(I

fl1 ~~11iJ'W.:Jl'W'lJtl.:J!!1'1(I:;:'W1V'IJ1V

• 'IJtl{\Pl1h:;:'ll'lfflJ~'WTI

• ~:;:'IJ'lJStl'ffl~ illv1'W'lJtl.:J

'IJ~11'Yl(intranet)

• 1JlPllllJ1V.ul1

fl1IU'W'HU'UeJ\lfHJ\ll'1'W l~eJ 1Mffm~mnlJl'H1l1t1fl~~m.!~ 'H~eJ 1~\9l'j1'ilffeJ1Jf1lltl5u~\ll'W'UeJ\I

flW~mllJf1lmeJ\I'Vl'W111~'W 1 tleJ~l\11 tl-:1\11ff 11~~I~eJtll~ 1t1'lnr~~~ff~rl1'Hi''lJfflJl~fl'H~eJ 11;
q q

,; ,
'WeJfl'il1flU leJflffnVifl w~m llJ f1ll fleJ\I'VJ'W.u~1~'lJI~V\l ff11J1l f:l1~l~ 'Wmlfl:q1'WV1\1f)\I f1ll tl5u~

'Hul~1'Wflltll~ln~l1tlJ'H1n'lJfflJl~fll~ 1'lf'W1 'Wmru~fflJl~fl~eJ\l11t1'W'H~eJVl eJ\I~eJ\lflW~mllJf1ll

fleJ\I'VJ'W11111 ~1t11~'W 1MllnfflJl~flfl1t11 'Wl~tI~ I1m~ flt]'HlJlt1flm 'W~ flW~ mllJ f1llfleJ\I'VJ'W

o , "" .k 11] g)", d 11] g) , "" <!I '1 g). I "" d ~I
ff11J1lf:l'W1IeJflffnf1ll'il1t1l\lWb'\I 1~'il~lfl'lJ nIl ff~\I\9leJfflJl'll'fl'HleJ !'ll'1Jl~fleJ'lJf1ll'V'l'il1lW 1fl~ 11J'W

9J Q.ld I 9JG)~ '\fIel
\9l'W1 ~tlflW~ m llJ f1llfleJ\I'Vl 'WWJl'il~lfl'lJleJ flff1l eJtlN'W eJtI !'Wll eJ\I\9leJ!tl 'W

q
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5.6.1 'j1tl~1'W fll'jl1 'j~'lflJ fltu~ fl'j'jlJ fll'j m)~'Vl'Wfl'J'j .ij~!~'lJ'j1tl~1'W fll'j••
" " "

11'j ~ 'lflJ 'IHl ~fl tu ~ fl'j 'j lJ fll 'j fl eJ~'Vl'WU~ ~ 'j 1tI~1'Wfll 'j 11'j ~ 'lflJ t'H ill'i;'W 1~ fl 'Vlfl fl i' ~ 11~ij 'j 1tI~1 'Wfll 'j
q q q u q

./ "" "" "" .d 'I9J G <!l.1 G <> ./
lJ 'j ~'I,!lJm'jlJ 'j1tl~~!eJtI~!'V'l t1~'V'leJ'Vl"~U 1;l~~ ~'H!'11'W11~lJ 'j~ !~'Wfll'j'V'l "l'jtu 1m~ N~lJ 'j~ fleJU fll'j

Vi" l'jtu l\9l~ eJ~ "'WlJ~'U eJ~~l1 'j~'lflJ• ..=t QI 'c:r. Q.I 0

5.6.2 !eJfl1;ll'j !fl t1'JflU fll'j "lm~'W fltu~ fl'j'jlJ fll'j fleJ ~'Vl'Wm'j" ~ '\Ill•
, . "

'Vl~!U t1'WfllJfll'ji'U !eJfl1;ll'j fll'j ~ 1m~'W "lflU~E1''Vl.ij~ fll'j !~eJtJ 1-ff~tMUf11;llJl~flVi a'W 1;llJl~flfll'V'l•
1~t1'Vl~! U t1'WfllJ IPl~ fl ri 11 m 'j 'j ~u 1'W~ i' U!eJ fl1;ll 'j fll'j ~ 1m~ 'W"1flU ~ E1''Vl.ij~ fll'j U fl fl ~ ~ i'U!eJ fl1;ll'j•••

I I I :v , iI

hw 'J'W!~'WVitJ1-ff~1 'WVi~lm~ 'Wt MUf11;llJl~flVi a'W 1;llJl~flfll'V'l fll'j ~~ 'W1lJi'U'Vl 'j1U'UeJ~1;llJ l~flVi a'W

'" ?I 9J
1;llJl'lfflfll'V'l !lJ'W\9I'W

5.6.3 !eJfl1;ll'j!~tIJnU1;llJl~fl !'If'WtumJfl'j1;llJ1<jfflfll'V'l U~~!eJfl1;ll'j

o 3JQ.I '" I ,.. rI d ~ d t:!.<:::ll .J ~l d I GJ 9J
fll '11'W~ N'j U N~ lJ 'j ~ ~t1'lf'Wfl'j tu 1;llJl'lffl! 1;ltl'lf'J \91CJf~!lJ 'W!eJfl1;ll 'j 'Vl'If'J tI ~'11fl tu ~ fl'j 'jlJ fll 'j fl eJ~ 'Vl'W'" ., "
~lm~'W 1;llJ'VlUU~ ~ N~l1 'j~ ltl'lfU 'UeJ~!~'W1;llJ'VlUtMUf11;llJl<jfflVia'W 1;llJl<jffl.fll'V'l'~mh~lIfll91'eJ~!~'W

'"

.
"" ~ I

5.6.4 !eJfl1;ll'j !fl t1'JflU fll'j ~~'Vl'W'UeJ~fleJ~'Vl'W!'If'W 'j1tl~1'W 1;lm'W~ fll'j••
~~'Vl'W U'WVi fl!'I1\91N~ fll'j~ ~'Vl'W'UeJ~U~E1''Vl.ij~fll'j fl'jru fll'j ~ ~'Vl'W~ijm1lJ'll~U~~'\Ill~ N~l1'j ~ ltl'lfU

q q q II

..
Q.I 0 Q. o.c:::l .c:::I

3.4 fll 'a'J \9IN~ fll 'a\9I1! 'W'W~ n! 'IJe),:J f) e)'l 't'J'W tY1'H),:J! i;UJ,:J ')j' 'W

"fleJ~'Vl'Wrl1'jeJ~!~t1~~'V'l''Vltl (2550) '~flri1T-J1 rll'Wfl~l'W fl.~.\9I. tMm1lJ•
!M hi 'lfeJU 11'j ~ fllfY1;llJ 1fllJ U~ E1''Vl.ij~ fll'j ~ ~'VJ'W1~ t1'JnUlJl \91'j ~ 1 'Wfll 'j 1 ~ N~ fll 'j ~ 11iJ 'W~1'W

"o .el d G}9I ':JJ Q.I l' ':JJ

(Benchmark) 'UeJ'l fleJ~'VJ'W1;ll'jeJ'l!~t1~'lf'V'l ~'I11;leJ~fl~eJ~ flU 'W~t11Jltlfll'j~ ~'VJ'WU~ ~1;l~'VleJ'W

'I <> .d 9J '" 9J~ di 0 'I 9J
m1lJ1;lllJlHI ~'Wfll'jU 'j 'I11'j fl'f)~'VJ'W'VlU'Vl"H'U eJ~~"~fll'j fleJ~'VJ'WCJf~"~'\Ill ~'11fltu ~fl'j 'jlJ fll'jU~~

"1;llJl~flfleJ~'Vl'W rl1'jeJ~!~ t1~~'V'l1;lllJ 1'j1l ~~\9I1lJ N~ fll'j ~l!iJ'W ~1'W'UeJ~fleJ~'Vlhl'~ eJV1'l1l fll9i'eJ~ l~t1t M.. '"
!~lJt,*i~U~1'W~ IlJfl'j1fllJ 2550 ~~ijfll'j1~N~fll'j~1!iJ'W~1'W'UeJ~fleJ~'Vl'W 3 'jl1uuu 1Pl'ld'. '"
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o 0' Q.I 0 .<::::!.

1. f11'j f11l1 'W~Hf1WCV1f11'j1~ vH'1 f11'j~ 11'W'W\ll'W

Benchmark '0::;f1ll1'W ~IWf1\9lllJ1J 'j::;lil'Vl'Vlf'Vl6iY'W~ m)\I'Vl'WrI\I'Vl'W 1 'Wmtil~••
'" ~ '" 0'"", "I d ')J ~ImN'Vl'WlJ f11'jrl\l'Vl 'W~'W'Vl'j'VlfJff'Wl1r11fJu'j::;lil'Vl Benchmark 'lJeJ\lf1eJ\I'Vl'W'Vll'l1lJ1::;fflJ 'O::;\9leJ\llu'W•••

Q.I efQ.l ~ QJ d I 't Q.I .d 9J Q.I

\9l1'1f1~~fflJ (Composite Benchmark) CJf\lmmrlfJm\l'Wll1'Wf1'IJeJ\I Benchmark 'VlffeJ~flrleJ\lf1'lJ

~~ri1'Wf11'jrl\l'I'J'W'lJeJ\lf1eJ\I'I'J'W1'W'Vlf'Vl6iY'W1l~r1::;1J'j::;lil'Vl (Asset Allocation Policy) 1'1\1\9ll'jl\l~ 2.2

"~eJ11Ju

• d
2. lll'Hffl'Hl'tl-:J'I1'W

"2.1 \ll';jl1:Y1'J'I1UfIlrli'~

2.2 lll'Jl~l'J'I1U~dlD

(fIlrl i' ~!! t'l~fIlrllO f1'1i'W)

3. l~w·hf1D'J~~l

~
~1~1~f-Hlf11"j~hI'Wll,nll (Benchmark)

• fllll'J1Nt'l1llB'lJ!!'I'l'W'UB-:Jrl'liU 'Jlf11~'W 1'WIIIrm1'l1 ft f1'1'li''I"lV!!"';-:JD'J~ l'l'lf1

l'l'll') (SET Index Return) 'I11B

• fllll'J1Nt'l1llB'lJ!!'I'l'W'UB-:Jrl'liU'Jlf11~'W 1'Willm~1'I1ft f1'1'li''I''lV!!''';-:JD'J~I'l'lf1

l'l'lfJ f1~lJ 50 '11ftf1'1'li''I''lV (SET 50 Index Return)

• fllll'J1Nt'lIllB'lJ!!'I'l'W'lJB-:Jrl'liU~'Wli1J1ll'Ji'~'lJ It'l'¥ijjB1 fJrl-:J'¥i'UB-:J~lJlrllJ
~ q

"Illm~Ill'Jl~l'J'I1Ul'l'lfJ (ThaiBMA Zero Rate Return

"ZRR" Government Bond Index) '¥ijjB1~I'Vhn'lJ Target Duration 'UB-:J

• fllll'J1Nt'lIllB'lJ!!'I'l'W'UB-:Jrl'liiM'W1i1JIll'Ji'~'IJlt'l(Total Return of

ThaiBMA Government Bond Index) l'WmtU~hjnl'l1'W~ Target

Duration'lJB-:Jf1B-:J'Yj'W
QJ QJ .<:::lQJ QJ OJ .<:::l,:::t .<:::l

• Bill'J1Nt'l1llB'lJ!!'I'l'W'lJB-:J~'Ii'W'I"l'Wli'IJlll'J 'J~ 'lJIt'l'V1lJB1~rl-:J'I'l'lJB-:JftlJlrllJ
"lllt'll~Ill'Jlftl'J'I1Ul'l'lfJ (ThaiBMA Zero Rate Return

"ZRR" Government Bond Index) '¥ijjB1~l'vhn'lJ Target Duration 'UB-:J..
f1B-:J'I'l'W'I1'JB

q

"• fllll'J1Nt'lIllB'lJ!!'I'l'W'lJB-:Jrl'liUIll'Jlftl'J'I1U(Total Return ofThaiBMA

Composite Bond Index) i'WmtU~hlnl'l1'W~ Target Duration '1JB-:J

f1B-:J'Yj'W
" , "

• fllll'Jl~Bf1liJm~w,hf1D'J~~l I1J'¥if1B-:J'Yj'\.Hh'JB-:Jl~fJ-:J;'I"l~-:J'1~f'lJ

d-:Jl~'W1 ti'l'W'lJl'l'l m~fJ'lJB-:Jli'Wlf11'Jm-:JI'l'l'l"lli'Wlf11'Jf1iYml'l'lfJ Ii'Wlf11'J
q

l'l'lfJ'I"llti'l'l!V!!t'l~Ii'Wlf11'Jm-:J'1'V11J
q
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1 'Wf1'HU~!~'W f1e:J~'Vl'WIWff1JBenchmark 1'Wd1'W'Ue:J~\9)'Hff1'j'Vl'W 1l~191e:J~t11
o 0

I !)I 'I

m ~tJ~1m11'HU f1f11'j tN'Vl'W1 'WM'Wluu e:JtJf111l511m ~ tJ'Ue:J~t1~d1'W f11'jtN'Vl'W 19l1b1~!!" ~b1~b1~
q q II q 'U q

(Minimum Limit + Maximum Limit)/2) ~~n1'H'W~ H1'W'W lmJ1tJf11'j"~'Vl'W
o

2. f11'j !U~ mJ !VitJ'lJIN"f11'jfllt'W'W ~1'W

mW!U~ tJ'lJ!VitJ'lJ'j~'H 11~ f1e:J~'Vl'W191e:J~!U~ tJ'lJ!VitJ'lJm '\fl1~ f1e:J~'Vl'W~ 11~e:Jv1'W
o 0"

..•. 1 od. Q,I 9 I d Q,I od. ..•. I<do od. Q.I 'j) 9 'j)

u'j~!.fl'Vl!~tJ1f1'W U,,~ 1'W'l11~nm!~W1f1'W !!,,~mtlHu'jtJ'lJ!'VltJ'lJf1'lJ Benchmark \9le:J~I'l1Benchmark. ~
Vib1e:J~fl~ e:J~fl'lJ1\9l tlU 'j~b1 ~f1!!" ~'WltJ'lJltJf11'j"~ 'Vl'W'Ue:J~f1e:J~'VI'Wr1J U'W'1 !!,,~ 1 'WGlh~nm!~tJ1fl'Wo 0 0

1:YTH1'lJ f11'j !U~ tJ'lJ!VitJ'lJ IN" f11'j fl1! U 'W~1'W'j 11J 'Ue:J~'Vlf1f1e:J~'Vl'Wm tJ1191'lJ~ il 'Vl11~ f11'j 1~ 'lJ~ il'VI'H~~ fl'lJ
o 0

!~ tJ1fl'W 1 ~ tJlN" f11'jfl1! U'Wf11'j'j11Jfl1'W1ru 1~ 1l1f11~tJ\9l'j11N"\9le:J'lJ!!'Vl'W'Ue:J~!!~"~f1e:J~'Vl 'W ci1~
o

~ ~ ~
o Q,l3J '~Q./rl ~ Q.lC!

'W1'H'Wf1~1tJ 1J"mb1'W'Vl'j'\fltJb1'Vl1i (Net asset value: NA V) 'Vl~'W'H1m~tJ~nm'Ue:J~IN"f11'j
•• 0 . ~

~l!U'W~l'W'Ue:J~f1e:J~'Vl'WV~lum'lJ 12 !~e:J'W1M!!b1~~.u'e:J1J"\9l1m~tJ~nmVi!il~:U'W 1l~~ (Year- To-
o ••

t!I 3J O?I QJ I ~I
Date 'H'je:J Since Inception-To-Date) 'H11J'Vl1!u'We:J\9l'j11N"\9le:J'lJ!!'Vl'W\9le:Ju(Annualized)

Q.I 9JA ClJd. aQ/

e:J\9l'j11N"\9le:J'lJ!!'Vl'We:Jl~e:J~\9l11J~'l1'W(Reference benchmark) fle:J e:J\9l'j1
r:I de:! '1 ~ ~

IN"\9le:J'lJ!! 'Vl'W'Ue:J~'\fle:J'j \9lf11'j" ~'YJ'W'Vl1J'WItJ'lJl tJf11'j" ~'YJ'W1J1\9l'j i1'W e:Jl'Vlf1e:J~ 'YJ'W\9l'j 1b11'j 'H'W f1e:J~'YJ'W
..J Q.I Q.I I 0 QJ ~'j) 4:::to' C:lo QJ d

\9l'j1b11'j'YJ'W !!"~f1e:J~'YJ'WINb11JC})'~e:J\9l'j11N"\9le:J'lJ!!'Vl'W~~f1m1m'W 1ru 1l1f1~'l1'We:Jl~e:J~\9l1~'1 e:J1'Vl~'l1'W
~ ,~

\9lm~'Hrr f1'Vl1'\fl6 U"~~'l1U\9l 'j1b11'j'HU 1 ~PJt11m ~ tJci1~Ul'HU f1\9l11J'WltJ'lJlCJf11'j"~'Vl'Wo

fl ru ~ f1'j 'j1J f11'j f1e:J~'Vl'W!!" ~ b11J1<lff1n!fl ~ e:J~ije:J~1~! u~ tJ'lJ!VitJ'lJ fl'lJ IN" f11'j fl1! U'W~1'W'Ue:J~ f1e:J~'Vl'W\9l'W
o 0

e:JV1~fl111'1 !Y7e:JU'j~!~'W fl111Jb111J 1'jtl1 'Wf11'j'lJ ~'H 1'j 11~ f11'j f1e:J~'YJ'W.fl1tJll91'lJ~il'Vll1 ~f11'j !!,,~ 1l~

U 11 U d f11'j!~ e:Jf1N'11~ f11'j f1e:J~ 'Vl'W~ n flJ11J b111J1 'j tl1J 1f1f111~ 11~!~ e:Jf11l1f1f11'j" ~ tJ \9l'j 1~ 1'fi'j'j1J! U tJ1J
•• OJ 0

~, ~
'lJ~'H1'j 11~f11'j f1e:J~'Vl'W'We:Jf11l1f1U 'W1tJ~1~Vi V~lun f1e:J~'Vl'W1:Y1'je:J~!~tJ~;'\flb111J1'jtl1 ~ Reference

o 0

Benchmark !~ 'W!!'W1'Vl1~1 'Wf11'j Vl1l1'jru 1!~ e:Jf1'WltJ'lJltJ,,~'Vl 'W~ m1J1~ b11Jfl'lJfl 111J 191'e:J~f11'j 1 ~
o

~ ~
1il'lJ 1" 1~d~!b1~1J 1Mn f11'je:Je:J1Jfl'lJ f1e:J~'Vl'W1:Y1'je:J~!~tJ~;'\fl1J1f1qj'W 1~tJf11'j 1M~ 0

~
ff'Vliu'j~ ltJ'l1U'Vl1~mijUfl~ltJ~1~'1 ~~U

1. "f1~1~ !~'Wb1~b11J~" f1~1 ~~lm.u'lf1e:J~'Vl'U b111J1'jtl U 11J1t1 f1"~'H Ve:J'W1'Wf11'j
•••• 0

fl1'W1ru!~'Wl~!Y7e:J !i1tJmij\9l11J~~ltJll~~ !!~1U!il'WtJ,,~ 10,000 'lJl'Vl 1:Y1'H1'lJd1'W~!il'W 10,000
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'Ul'Ylll~1JJ!n'W11~~ 290,000 'Ul'Yl l~1UtlfH1'W lJJ~fl~Ul lU~1lJrll'W1W!~'W l~n~~HiYtlm~ ri1'W!~'W

n'fl'W~~ fl ~1~l~1U 'illflflfl~VJ 'W!rifl!flli tlWfll~'I11 fl~1m'l1 ~t'W VlllJ!flW en~flt)'I1mtlfl1'11'W ~ l~Wl

d1 "I 'JJ '" '" "I 'i' •• '" '"'Yl'Yl'VH'Im'VlVllt1 CJf.:J1J~~flflU~1m.:J'W'ft'~'ft'lJ!.:J'W'ft'lJ'YlUll~~N~1J~~W'lf'W'lJfl.:J!.:J'W'ft'~'ft'lJ1l~~!.:J'W
q

'ft'lJ'YlU~l~1UtlfH1'W lJJ~fl.:JUl lU~1lJrll'W1W!~'W l~!~fl!iYtlmli !~'Wn'fl'W~~fl~l.:J l~1U'illfl
'U

flfl.:JVJ'Wi 'Wmw t'W '1 'Wfl flm Ufl 'illfl~ l~ flri 11lJ111~ 1'il~~fl.:J!iYmnli 1~tlU1!~'W19l.:Jflri 11lJ1!Wfl'l11fl

~1lJnU!~'Wl~t'W !~fl!iYtlmli~l~ ~.:Jmwvll.:Jl'Wmll~11JJl!fltlfl';h 511 1MU1!~'WI9l.:Jflril1mrrfl

I 'I 'JJ' 11) 'JJ , "" 0 <;;'1d 0 <!! I 'I 'I 'JJ "" ''I 'JJ I 11) 'JJ'" d1 d1m !'If'illt1 t~!'YllfllJ 7,000 'Ul'Yl ~W'ill'W1'W1J'Yl'Yl1~1'Wm~m'Yll t~ t'I1'11flfll !'1f'illt1 t~flflm.:J'I1'W~

9J~ d 911 9J ~~I 'GJ 0
2. 'Wlt1'ill.:J!.:J'W'ft'lJ'VlU'Vl'Wlt1'ill~'illm'lJlflfl.:JVJ'W'il~lIm1J'W~lt1'illt1 !'WflWrl1'W1W

f111~'ft''Vln!~fl !iYClmliVlllJ~1'W1'W~~1t1'il~.:J1l~1JJ!n'W!fltl~~ 15 'lJfl.:J~l~l.:J'lJfl.:J~fl~l~
q 'U

3. flfl~'Yl'W l~1UtlfH1'WllJ~fl.:J!iYmnli!~'Wl¢l1~tlN~U~~ 1t1'1fU'illflfl1~Ul
q

~ ~
!~'Wflfl.:JVJ'WlU~ ~VJ'Wv1.:J1'W1U'lJfl.:J~flfHU tI !~'Wi1'WN~ f11I~II ~ ~1:h'W!n'W VJ'WllJ ~fl.:Jrll'W1W!~'Wl¢l

I iJ ~ I

.c:!l do d QJ d. ol::::l. 9J d 3J ll] 9JQI d. d. ~
!'Vlfl!'ft'tlfll'l:1 'Yl.:J'W!.:J'Wflfl'W'Yl~ fl'ill~ t~ ~u mw flflfl'illfl.:Jl'W!'Vl'jl~!fl'l:l tlW mCl 'Yl'Vl'Vl~m'Vl '11~flVllt1 'il~

'U q q

l¢l1u tlfH1'WllJ ~fl.:JU1lU ~1lJfl1'W1W!~ 'Wl¢l!~ fl!iYtlmli VlllJU~~ fl1ft'flnU~ fl ~lJ'ft'n'Vllm!~tl1nU

mli!~'W l~ ('inrU~ 52) !~fl.:Jf11'11'W~'I1~fHflWen !~fl'WI'lJ1l~~1~ fl1~rll'111lJ mw ~fl~Nflflfl'illfl
'U

~ ~ .
1V1l1U~~'ft'.:Jfl1'Wfl1~ ~~19l.:Jflfl.:J'Vl'Wrll~fl~!~ tI~~'Vl ;{fl !~ fl!1:J'W'ft'1'ft'~fl1~ II~~

q q

~ ~ .
'11~ flU ~~n'W1M'VlUml'Wll~ ~mflUfl11'11~ ~!flli tlW fl 1~ v1.:JtJrvtm1:J'Wfl1'j~.:J1'il'VlUm 1'W1MU i)u~
'I1l! l~mh~!~lJu ~~i1'Yln m'Vl 1~tI llJ~ fl.:J'Vl:::;1.:Jnu ~1V1'11~.:J!flli tlW m~ 'Ylq'l:l~~!~tl1.u'fl.:Jnuflfl.:J'l'1'W

~ . ~
rll~fl.:J!~tI.:J~'Vl ~.:Jl~Ufi 'Vlq'l:l~~.:J1'il~1~'1lirllflt1J ;{fl 'Ylq'l:J~~1I9lU.u'Wfl11:JJ~fl.:Jfl1~'lJfl.:Jm'ft'1~1

odd 0'.<=:1 QJ tI rI d d. Q.J:f
ll~~'Ylq'l:l~flm~'il'lJfl.:Jfl~!~fl~!vJfl~ 1~tlmlt1~~Wtl~ ~~'W

4.1 'YIq'U~tll~u.fr'J.!fl11~\3Y8~fl1~'UfN~url~i (Hierachy of Needs Theory)

~lW ~i1'lftlfl~ (2547 : 283-284) flril111 Ufl~Vl1'Yltl1 5lJ~lglJ m'ft'!frJ
q

~ ~ ~
(Abraham Maslow) l~nl'11'W~'Ylq'l:l~iiwlu'1'J'W'lJfl.:JmllJ~fl.:J fl1'j~'W:ql'W'lJfl~lJ~'l:lvH 5 iilI9lU.u'W

,JQJ OQJ oQ../ 'j) Q.I~ 9J , di Q.I

Gjf.:J'ilVlVl1lJm~UfldllJ 'ft'lflUi 'ill flVlfl.:Jfl1~ ~~VlUVll (mllJVI fl.:Jfl1~'lJfl.:J~l.:Jfl1t1)'il'WlI.:J~~VlU'ft'.:J(mllJ
u 'U

~fl.:Jfl1~~l'W ~Vl1'Yltll) 1~m 'ft''Wfl11Uflfl~ 'il:::;ll'ft'~~mllJ~fl.:Jfl1'j~~I9lU ~lnfl'W !rlflmllJ ~fl .:Jfl1~
q

l¢l1U fl1~ VIflU'ft''WtJ.:Jll~1~.:JII 'ft'1.:J'I11mllJ~tJ.:Jfl1~ 1'W~~l9lu1J.:J~fllU 6'lfl11:JJ~tJ.:Jfl1~ i 'W~~I9lU~lrJ.:J
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. " "
~hJl¢{1u01'j\9lflU ~m)~ iY~'il~1'il1'Um1JJvrfl~01'ju'Un'il;:;v~fNijmj 1\9l£J~wlu.u'Um1JJvrfl~01'j'IJfl~~ ~

"m~lcrr ij~~u
"1. m1JJvrfl~01'j'V11~~h~01£J (Physiological Needs) 1¢{un f111JJvrfl~01'j~'Ui1'U

I jI I jI v

'lJfl~JJ'U'l:J6!~fllPl1'j~;1\9l !'If'U fll11l'j 141fl101fl' Vifl~fllff£J 'I'1~'I11J\9lU!rJ'Ufl111Jvrfl~01'j'V11~1N01£J. ~
YJI YJI 11) YJI", "" YJI "" YJI '1 '" I 11)" I
mfl11JJ\9lfl~01'jfll11l'j 1\9l'jU01'j\9lflU~'Ufl~!VW~'\"lflUm UflfI~'il;:;1Jfl111J\9lfl~01'j I 'U'j~\9lU~~\9lfllu. ~

2. m11Jvrfl~01'jm11JJ'UfI~U~fl\9l11£J (Safety and Security Needs) 1¢{un

vrfl~01'jfl 111JU~ fl\9l11£J'il1fle1'U\9l'j1£J !'If'U m11J U ~fl\9l11£J1'U;1\9lU~ ;:;'\I11'\"l6iY'U\9l~fl\9l'il'Uf1111J

..•. 1 QI 11] I ~ ~ ~ Q.I d Q& ~ l1]:V 0 .J d 'j)

u~ fl\9lfW'il1flm11J 11J1J'Uf1~'I1'jflm11J1\9lflfl~1~'\I1 m 'il!fl\9l'IJ'U1\9l'il1flO1'j'\l1N1'U G]' ~!1I'Um ~m;:;\9l'U•
1M!f)\9l'\"lt)~m'j1J f1111Jvrfl~01'jfl111JU ~fl\9l11£J'\I1N01£J !'If'U O1'jU'j;:;n'U;1\9l O1'jftfl'l:Jl O1'jflfl1J

YJI '" 11) YJI I YJI
3. f1111J\9lfl~01'j~~f11J (Social or Belongingness Needs) I\9lUfl m11J\9lfl~01'j

Q.I ~ QI Q.I r:I Q.I 3J~ ~ 3J Q.J d I .J QI

~ ~f11J'11'jflm11J~1J'\"l 'U'IiflU rlfl'U 'j1JJ'\I1~m1JJ\9lfl~01'jm11J'j fl U~;:;O1'j !1I'U~1'U 'I1'U~'lJfl~~ ~f11J~.
<!! "" 0

'I1'jfl'\l1'\111~1'U

'3J d oC::l d! d ,.1 3J 'JJ
4. f1111J\9lfl~01'j!fl£J'j\9l£Jfl''lfflm£J~ (Esteem Needs) u'j;:;flflU\9l1£J m11J\9lfl~01'j

111'~t'U£Jfl1J1UUU ~ fl U~ ;:;m11J vrfl~ O1'j lvr1u O1'j £Jfl~fl~ ~'j 'j! ~~ill ij~miY(mn£J'j~£Jfl' l\9l£J01'j
~ u

:v 0 d G).9J~ I At d
~'j1~rl~~1!'j'il'IJfl~~1'U I'Hlfl\9lflW fI1u~;:;'lfm~£J~•

YJI 0 ~ '1 ""'" 11) YJI ,5. m11J\9lfl~fl1'jm11J~1!H 1'U'lf1\9l(Self - Actualization Needs) I\9lUfl m11J

vrfl~ O1'j 1i'fffl£Jfl1'\"l ~ ~~\9l~ij fl ~1M!f)\9lrl~ ~h~'il\9l11J~Uflft\9l'l11 fl!rJ'U ~~~fI1\9l '111~m11Jvr fl~01'j~. ~

m11Jtl1! ~'il1'U;1\9l!rJ 'Ufl111Jvrfl~fll'j'l~ lfl''I:J~1J'U'I:J6f11\9l'l11~U~;:;fl1 'il!rJ'U1U 1¢{£J1flU~;:;11lflUflfI~••
'j) ~ ef 11] 'j)Q.J l' d ~

1\9lu'j 'j~f1111J \9lfl~O1'j'IJ'U'U'il;:; 1\9l'jU O1'j £Jfl£Jfl~11!1I 'UUflfI~'\"l lfl''I:J••
" "

~'jul¢{11 O1'j')\9lI91~flfl~'\I1'Url1'jfl~!~£J~;'\"l'\"lUflnU u~'I1'\11VilflVi ~ln\9l (1J'I11'lf'U)••
!rJ'UO1'j \9lflU~'U fl~f1111Jvrfl~ O1'j'\"lU fl~l'U 1'U'j;:;~u,r'U~ 2 !~fl~ 'il1mrJ'U m11J vrfl~ O1'jJ'U'fN

U~fl\9l11£J(Safety and Security Needs) yh1M'\"lUfl~1'U!f)\9lm11JJ'Umu~fl\9l11£J1'U;1\9l'l1~~

•••••• <ldo Q.I <I o.l <I
4.2 'Ylq'l:l!lelell'H)'UMeltum)'Hl'le1~ (ERG Theory)

'j1W BiY~£Jfl~ (2547 : 286-287) flri1111 Ufl~\9l1'\11£J1!f1~6191'Ue1~!\9lfl{!'vJfl{•
11) YJI '" """" "''''' '" "" YJI "i "'1(Clayton Alderfer) 1\9l'\"l\PJJ'U1'\11t)'l:Jt]flm'j'il1J1'il1flU'U1f1\9l'\l1t)'l:JQfl111J\9lfl~01'j'IJfl~m~1~1 \9l£J

I YJI "'?I '" <!!
UU~m11J\9lfl~01'j'IJfl~1J'U'I:J£Jflflmu'U 3 'j;:;\9lU f1fl•

'j) dd.c::::r, 1.119J I 3J I

1. m11J\9lfl~01'j1J'lf1\9l (Existence Needs) I\9lUfl f1111J\9lfl~01'j'\l11~'j1~01£JU~;:;
~ 'j/ I 'j/

1\9ltl !'If'U fll'l11'j 141'j11J'I'1~!~'U!~fl'U U'j;:; l£J'lf,1u~01'j U~;:;~fl1'\"l!n\9l~fl1J01'jyh~l'UVi~~'U•
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9J OJ OJ tI OJ 9J~ 1fI 'j) I '1l od
2. mllJ\9ltJ.:jfll1~lJ'Vl'W1ifl'lJHtJ'W (Relatedness Needs) I~Hlfl mllJ\9ltJ.:jfll1lJ

<u

OJ OJ rlQJ ~ t:i d 9J' Q.J' ~ I ~ I ,~ .do

mllJ ~lJ'Vl'W1iflU1JflflCI tJ'W'YHfl(J1'IJtJ.:j1']J''WmtJum1 fl~lJ 1'VltJ'W fl~lJl'VltJ 'W11lJ .:jl'W fl~lJ1']J'1']J''Vl

1~'W~'W

'" '"~11l1¢{11 fll1 ,)\9lI91.:jfltJ.:j'Vl'WrlntJ.:jl~ (J.:j;'Vl'VlUml'W u~'l1'Vl Vi1tJVi ~ln\9l
q q

~I 31':' ., <V '" 31 'i 0'

(lJ'\11']J''W) lu'W \9ltJU ~'W tJ.:jmllJ \9ltJ.:jfll1lJ 'WfI.:jlJC1tJ\9lfW\9l1lJ'Vlq'fI.Qfl11lJ \9ltJ.:jfll'j'IJ tJ.:jlJ l~ 1m IICI~

\9ltJu ~'WtJ.:jmllJ~tJ.:jfll1ij;1\9l \9l1lJ'VlqEJ !jam{~ l~tJ~.:j i 1l'VlUfl.:jl'WiMll B1J~.:jl'W t1fJl.:jij

1l1~~'Vl Ii fIl'Vl IIC1~1l1~~'VlIiHCI ~ .:j~\9l llCl~lfl\9lfl11lJ 1l.:ji'flJlfl~ HflVl'Wnuu ~£1'Vl
<u q <u

"
5. fla~'tJuril'ia~!~tl~~'W<Y'firfl'Hl-!U~~fl nlan ~lnYl(t1Ml'lfU)

0' 'i <V 0' lI)31C::: c::: 0 <V ')31' 31 I
tJ.:jfl fll1 I'Vl1f'1''Vl'VlcIJ 1\9lICl.:jl'l1'WmllJ ~lflill'IJtJ.:j fll11 'Ylfl1\9ltJU1l'Vl'W'Vll.:jtJtJlJII fl

OJ

QI ~ lfJ3J Q.J ~ 0 ef.d. 3J ~ Q.I~ rI Q./ ~ I lI]..J
'Vl'Wfl.:jl'WM 1\9l1l~\9l.:j"fltJ.:j'YJ'W~11tJ.:jICl(J.:j']J''Vlrjll~U\9l.:jl'WtJ.:jflfln 1'Vl1f'1''Vl'Vlll'Yl.:j1l1~I'Vlf'l'1'Vl(JCJf.:j1l\9l

'Vl~IU(J'Wll~1" ~'WlrltJ1'W~ 29 n'W(Jl(J'W 2540 ¢{1(JmllJi1lJijtJ1~'Yl11.:jtJ.:jrlfll11'Vl1f¥'Vl'vlm1.:j

1l1~l'V1f'l'l 'Vl(J ~1l fi1J~.:jl'W IICI~~'Yl fIl'Vl1l1.:j.:jl'Wi'~1m'Yl fl1ltJ.:jrl fll11 'Vl1f¥'Vlv1'1lr1.:j1l1~1'Vlf'l'l 'Vl(J ~tJlJ1

1¢{lll~(J'W~tJl~'W "fltJ.:j'Vl'Wrl11tJ.:jli(J.:j;'Vl'VlUfl.:jl'W u~£1'Vl 'Vlf'l''Vlf1tJ{lltJl1';'W ~ln\9l (lJ'\11']J''W) ~.:j1l\9l
q

'Vl~IU(J'Wll~1" iM~tJ\9lfl~tJ.:jnufll'jllllCl.:j~fIl'VltJ.:jrlm IrltJ1'W~ 14 'Vlqf'l'~fll(J'W 2545 llCl~lll~(J'W
Ad" 0 e! ct IV ~ Q..I d<)" d 0 Q.I ..J od 3J ~
']J'tJtU'W fltJ.:j'Vl'W~11tJ.:jIM.:j']J''Vl'Vl'Wfl.:jl'WU1EJ'Vl 'VlltJ'Vl1l1fl\9l (lJ'\11']J''W) CJf.:j1l\9l'Vl~IU(J'Wllm" IlJtJ

q

1'W~ 7 n'W(Jl(J'W 2548 1\9l(Jij th'WU~'\111fltJ.:j'Vl'W ~1(JU~'Yl11'Vli''Vl(JlmuflflCI m(J.:jl'W'Vli''Vl(Jlm
q q

UflflCI 1~'WH'i'u ~\9l']J'tJu ~1l'w'W fll1 ,)\9lfll1 fltJ.:j'Vl'W
q <u q

5.1 ~l U~1~~d1l'1t1J'U6-.'.1oU6 U.:jr1'lJ f)6-.'.1't'J'W dl'HN Ii fJ-.'.I; 'VI

o e:. 31 .?I lIJ ..• 1 9J QJ Q./ ~ d 0 Q./ Q./ d
fll1\9l11'W'W.:jl'W'lJtJ.:jfltJ.:j'Vl'W\9ltJ.:jlu'W Iu \9l1lJ'lJtJU.:jflU CJf.:jlJm1~mflill \9l.:j'W

q OJ

'" '"1. 1\9lfl1l1~ ~ .:jrl'IJtJ.:jfll1 ,)\9lI91.:jfltJ.:j'Vl'Wrl11tJ.:jI~(J.:j;'Vl
q q

l~ tJl~ 'W~1~~ fll1 Wl'VlUfl.:jl'W 1\9l(Jfll1ri .:j1~~lJ fll'j tJtJlJ'Vl i''VlV'lJtJ.:j'VlUfl.:jl'W

\9lCltJ\9l1l'Wl~'W'Yltlfl1l1~n'W iMil n~lJ It)$mrt)~f1'j tJUfli'1 IrltJVl'W~fIl'Vl fll11~'W 'VlUfl.:jl'W

'"
2. 1 f1H~~Nfll1U~'\111 fltJ.:j'YJ'Wrl11tJ.:jl~fJ.:j;'Vl
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fltl\l'Vl'Wtl1~ fltl'IJ ¢{";ll:JflW~flj 1:JJf111fltl\l'Vl 'W~mn 'W1911U'\1ll \lfl'nJt'l~ 3 iJ.. '"
~ "'''' dltI 9JlJ1:I1:I'IJ'W:JJ21 fl'W C)f\l 1~fltl'IJ~1tl•

2.1 flj1:JJf111~~~f1111m1i 'IJ~.y'Vl ViitlVi ~ln~ (:JJ'\11'l1'W)IrJ'Wtl1~'fjl'W

2.2 '\AIiTfl\l1'W~lrJ'W~'IJ~'\111'Utl\l'IJ~.y'Vl ~1'W1'W 10 fl'W
'"

2.3 ~11'Vl'W1:Ilfl'(1''\1fll'\AIU H\l1'Wfi1'(1'1'\1n1:l'IJ~.y'Vl i~tlml:JJllt'W'l1tl'IJ'Utl\l:JJ~~

tl1~'l1:JJflj1:JJf111'(1''\1fll'\AI ~1'W1'W 5 fl'W•
, ",

2.4 '(1':JJ1~flVi'¢{f'IJf1111~tlfll9l\l1:l1flVitl1~'l1:JJ1mlj'(1'1~t1J ~1'W1'W 5 fl'W. " "
~,1 9J '" '" 9J

'Vl\l'W fln:lJ f111\9ltl\lIU 'W'(1':JJ1'l1fl'Utl\lfltl\l'Vl'W tlfll1'Wtl1~'fjl'W flj 1:JJflU Ut'l~•
, "

fl11:JJfll1Vi tltl fl1:l1fll91111'\1ll\l\9l1:lJ1l1~'(1'1:JJ l1tl '¢{f'IJ fll111~\lI9l\llrJ 'Wfl11:JJ fll1 '¢{~ fl

o 9J d
3. tll'W 11:1'\1'Wl'Vl'Utl\lfltll~ flj 1:JJf111fltl\l'Vl 'W•

3.1 Un"'UI~:JJI~:JJ~mr\lf1'IJfltl\lVJ'W i~tll9i'tl\l ':J'11~~tlflt)'\1:JJltl tl1~f11fl't'W1~

dd 31
'Utl \lm \l11'l1f111'Vllfl tl1'U tl \l

3.2 tll'\1'W~'\1~tllln"'Ultl~tl'WUtlt'l\l1~liJtl'IJ rllA'\l tl1~f11fl' Ut'l~/'\1~tl

mifllfltll cnl~tl1n'IJ fltl\l'Vl'W i ~tl ':J'11~ n'IJ ~mj\lf1'IJ fltl\l'Vl 'W••
3.3 tl1'\1'W~'Witl'lJ1tlf111t'l \l'Vl'W'Utl\l fltl\l'Vl 'W\9l1:JJ'\1~ fllfltll cn~ tl1'\1'W~ H1 'W••

131 0 efc.i 131 QJ Q.ltI Q.I Q.lif
fl t) '\1:JJ1tl1l~ 1 tlfl tl \lVJ'W'(1'11tl \llt'l tl\l 'l1'\A111t'l~ flt) '\1:JJ1tl1 1~ 1 tl'\1t'l fl'Vl1 '\AItlll t'l~ \9lt'l1~ '\1t'l fl'Vl1 '\AItl

3.4 tlln'IJ~Ut'lf111~~f111fltl\l'Vl'W Ut'l~'IJ~.y'Vl~~f111'" .
, , .

..:!t d do Q.I

tl 'W'Vllfltl1 fl'IJ fltl \l'V1'W•
"3.6 'jlhfft1Jt1Jlll~\lI91\lUt'l~tltl~tltl'W'IJ~.y'Vl ~~f111 Ut'l~~f'IJ ~lfl'V1f'\AI6i1'W'Utl\l

" " '" " "fltl\l'Vl 'W11:JJ~\lill 'W11:11'Wf111Vl1:l11W1tll'\1'W ~fil\9ltl'IJU'V1'W 1,rwi'IJ flflt'lIPl\l mil 1 '1'1\lU fl tll~ flj1:JJ f111• •" ,
fltl \I'V1'W1:1~ I9i'tl\Ill ~ \1191\l ~ f 'IJ~1 fl'V1f'\AI6i1'W'Utl \l fl tl \l 'Vl'WVi' ¢{f'IJ fl 11:JJllt 'W'l1tl 'IJ'ill fl rll iTfl\l1 'W· '" .

o Q.J Q.I Q.I rI Q.J Q.I rI
fl tll ~ flj 1:JJf111 f11fl'IJ '\1t'l fl'Vl1 '\AItlll t'l~ \9lt'l1~ '\1t'l fl'V11'\AItl

3J I , 'I I

3. 7 U~\l191\lfltll~ tl'4 flj1:JJ fllmt'l~l ~l'\1UlVi.yhfitl1~tl\l l.wtltl ~JJ'~\l1 'W\9l1:JJVi

fl tll ~ flj 1:JJf111fl tl \I'V1'W:JJtl 'IJ'\1:JJ1tl•
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fitl\l'Vl'W•
~31?1 "'<!!~31 ~ dI <!! 0

3.10 :JJtlU'Vimti m!u'W'Vi'W\lb1'tl mm1:JJf111f1'W ~~f1'W'Vi'W\I'Vi1 tl'Vi mtlfl'W'V11

fin H'Vl'Wflw~m 1:JJf111fitl\l'Vl'W 1~t1:JJ~f1W~m 1:JJf111fitl \I'Vl'W••

"d d 0

!M\lG]fVlf11'Vi'W~

", QJ 9J QJ ~ 9J0 QJ od
3.12 H\9l\I \9l\I tl tl ~ tl tl'Wr1b1'tlU U ill 'Jf'IJtl\l fi tl \I 'Vl'W Ht'l~ r1'Jf11~U ill 'Jf'IJtl\l fitl \I'Vl'W

'U u q l\J U II

"11:JJVl\leJ1'W1'O1'Wf111~'011W 1fh'Vi'W~~1\9ltl'l.m 'Vl'W1,rHnUflflt'lIPl\lfiri11 1~t1f1W~m1:JJ f111fitl\l'Vl'W••" ,
'O~~tl\lH~\lvl\l ~b1'tlUU ill9fli '~i'um1:JJ! II'W'JftlU '01firl1U fi\ll'W f1W~m1:JJ f111tl1 numl fi'Vl i''VlVHt'l~'" ..•

\9lt'll~'Vitl fi'Vli''Vl V ,r1:JJf1W~m 1:JJf111 fitl\l'I'J'WH~\I~\lm 1:JJf111 fitl\l'I'J'W 'Vi1tl'l-Jflflt'l~!~ 'Wm1:JJ f111

'VlU f1\I1'W'Vi1tlt'l fi~l\1'IJtl\lU ~'l:l'Vl.o~f11'j!~ 'W~b1'tlUUill9}'lJtl\l fitl\l'Vl 'Wcu cu U II

, ,
.-=:to G} V ~ .t::l QJ 0 d '1i1 3J ~

3.13 'Vl'01'jW 1Ht'l~ mfl11:JJtI'Wtltl:JJ!f1t11fiUf11'jm~'Vl1'Vltll'Ofitl ~'Vi!f1~m1:JJ

.u~H~\I'V11\1r1m.h~ 1t1'JfU f11'jntlfl1'j~rjfivr'W1~ '1 Hn'Vli''VlviY'W'lJtl\lfitl\l'I'J'W 11:JJii\l~'01'jW11,rm1:JJ
., ,

'" ~ <!! <!! ~ d <!! d 0 ~ 3131 II)31", '"
t1'Wtltl:JJ~'W!'jtl\ltl'W ~~'Vlfitl'Vi:JJ1t1 'Vi'jtl'W1t1'Vl~!UtI'Wf11'Vi'W~ m\9ltl\l ~~'jUfl11:JJtI'Wtltl:JJ'01fifitl\l'I'J'W

3.14 ~'01'jW 1i'U'W1t1~l\11 mJ!~111:JJfitl\l'I'J'WHt'l~~1! iJ'Wf11'j 1~'1 ~!~t11~tl\l

QJ .d ~ QJ 9J
fiU f11'j!'Vl:JJ'Vi1 tl tl tl 'W\9l1 'IJtl \I 'W1t1'01\I

"4. f11'jb1'iJfI'j!~ 'Wb1':JJ1~m!t'l ~f11'j iY'Wb1'~b1'm~fifl1'Vl•
~b1'iJfI 'j ~ tl \I~'W1U b1'iJfI 'j \9l1:JJHUU~:JJ ~ ~ fI W~ m 'j:JJf11'j fi tl \I 'Vl'W tl1'Vi 'W~ Ht'l~
'" .

ri \11,rri1'W fitl\l'Vl'W'VlU f1\I1'W 1~ t1b1'm~fifl1'Vl 'O~b1':JJU'jru!dtl , ~i'u tl'WiJ~ '01fiflW~ m 'j:JJf111 fitl\l'Vl'W
II llJ II II

1~t1'VlUf1\I1'W~1J6u~\l1'Wntl'W1'W~ 29 n'Wtl1t1'W 2540 !~'Wb1':JJ1~fi\9l1:JJm1:JJb1'iJfl'j1'O1~t1 U:JJ'O.

~1e~ 'O~1tl'WU1mU'O (!~'W1J'j~!~:JJ) ~b1'm~fiijiY'Vln'~i'U\9l1m~t1jtlUfitl\l'Vl'Wb1'1b1'~f11'j•
tI QJ v ~l ~ 9 0 QJ d It] <;J QJ Q.J~GJ 9J 9J .::'1 ~

b1'\I!fl'j1~'Vi'Vl'W fi\ll'W !'lJ1!u'W !\I'Wb1':JJ'VlU~'Wfitl\l'Vl 'Wb1'1'jtl\l"'l W 1'W'Vl ~~'jUtl'W:JJ \9l~'Vi!'lJ1!u 'Wb1'm'Jffi••. ",
ri1'W'VlUfi\ll'W~!~11J6U~\l1'Wvl\lH~1'W~ 29 n'WtIltl'W 2540 ~tl\l!~'Wb1'm~fi'I'Jfifl'W

o cv 'j) ~ 9 C!G) d oJ QJ e%
b1'l'Vi'jUf11'j'Vl'Wb1'm'Jffifl1'Vl ~'Wmw ~~mW'Vi'W\I m'W

4.1 ~'W'01fif11'j!~'W'VlUf1\I1'Wmru \9l1t1t'lltltlfi 'ritltlfi1Jt'l~tltlfi !f1iitlWtllti •
, "

1~t1ij!~tl'W' 'lJf111~'Wb1':JJ1~fifl1'VlIPl\lU

4.1.1 1'W1'W~ U:JJ'O.~1tl~ th~'Wb1'~b1':JJUt'l~!~'Wb1':JJ'VlUrl1'Vii'Ufh~1\1

\l1~b'!~ Vl1t1~ b1':JJ1~fiij iY'Vln' ~ i' U! ~ 1fi tl \I'I'J'W



31

""'i ""1Jlfl 'lJJJ1J. 'Vll'O'Vl

5.3 I~TidJJ flljtlj~'l.fJJ '1'MtYbYl~ 111'U'OliJ~tl j~'l.fJJ '1'MtYi bYl~ 111\9Hl 'O~ 1J'W'0'0 fl

I~V'l~ 'lfl~ll 'W'Wlvl'OJJ~'1~'1
~ d 0 ~

5.4 'U'O\9ljd1J~'lJtu']fll~:t:l'Oflmj'U'O'lmN'Vl'W ru bYl'Wfl'll'W'U'O'lfl'O'l'Vl'W
lU u q q

5.5 ~ 'O'ltl fiU~\9l1JJ~mr 'lfl'lJ 'U'O'lfl'O'l'V.!'WlI~:t:'M~ fllflru ~~ I~Vd~'O'l

5.6 mY'Vlnl~1'lJ'Vljl'lJII~~/'M~'O'U'O~~'Ofi1'M'W ~ '1'W~elU'lfl'lJfl'O'l'Vl'W jdJJ~'l~ .
1~1'lJll ~'l fllj ltl~ V'Wlltl~ 'l~'O fil'M'W~ '1'W~'OU 'l fl'lJ fl'O'l'Vl'W•

"6. fllj ~lVl~'W bY:t:bYJJll~ :t:1~'WbYJJ'Vl'lJ\9l1JJ~ 'OU'lfl'lJ IrJ'W~~u

, "
6.3 ffm~fl1J:t:ltl~V'Wlltl~'lfl\9ljll~'WbY:t:bYJJ 1~~:t:fl1'l1~vYllm.ktYeJll~'l

'1 'JJ '1 <!l "" ';;'1 "Id '1 'JJ'l <!l ';;'1flru:t:fljjJJflljfl'O'l'V.!'W l'M'Vljl'lJ.fl1V 'W1~'O'W'Vl1Jff1JfllV'W'U'O'l'V.!flU(lu~V'W 'M 'W1~'O'WJJfljlflJJu
!)I !JJ I' I I

f:1~ltl) 't1'lU fl\9ljll~'WbY:t:bYJJ.yj'U'Oltl~V'W~'O'lltJlfi'Wfl\9ljll~'WffJJ'Vl'lJ.yj 'lJJJ1J. .yjl'O.yj ~lV ~'l\9l1jl'l.yj

"2.3 ~'O ltlu

12% 13%
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"7. tll1~lm~'Wl~Wl1:Y:JJ1~fl ~'Ii't)'jr~l'lm1~U

, "~ ~ ~ ~ClJ QI r;J' Q ~ ~

7.1 tlJelb1':JJ1'lfflfll'W1:Y'Wb1'~"~ lJ1fJVl 'il~ tll1~ el~ 'illm~'W flel~Vl'W\9lllJ 1:YVl'fi'IJel~••" , "
1:Y:JJ1~flflll:Jl'W 30 1'W uml~u~l'WVia'W1:Y~1:YlJl~flfll'W L~l:J~lm1J'Wt~f1'\i~fliellJm'Wl~ 'I11el Lel'W•
t~W 'Ii'lU W:;h~'Wv-h fl'lJeJ~1:Y:JJ1~fl

"

7 .2.1 1:Y:JJ1~fl~aVl ~l~flJt~'W 1:Y~1:YlJU"~Nm.h~ Ll:J'lfUt~U 1:Y~1:YlJVlflmW•
"

7 .2.2 1:Y:JJ1~fl~aVl ~l~flJt~U1:YlJ'VllJU"~N"lh~ Ll:J'lfU!~U1:YlJ'VllJ IPl~U

1) melelfll9i'tl~~elll:Jtll1Vh~lU l1iU' tll:Jfl':h 5 U•
q r;J .e!I.o. r;J 'jJ t::i 0 lrJ I r;J , ~I

2) ~'I1tltlfl 'I11m"fl'ilN\9ltl~lJelll:Jtll1'Vll~lU LlJUtll:Jfl1l1lJ•
'"3) !flfJl:JWelll:J•

4) \9lll:J

5) tlfl"~ LVlfJ1Ul:J lritlelfl tI"~tltlfl 'I11eHilfl~1~ L~l:JlJ"f11llJN~
OJ OJ

r;J lJ]'~~ I d 'j)~QJA rI QJ rI QJJ
\9ltl~ LlJ!fl~'IJU1U1~'I11Nt1JU~tI{]lJ\9l~lUtl~f1tll1 LVl1ft''WVl<1~~U

, "
(1) mW!1Ju 1:Y:JJ1~flViLelUlJl'illfl fltl~'YJU rl11 el~t~l:J~;'W

I ., 'I 3111]3101 '" • I "i 0' '" """i
Vlft''Vl. (fltlU UlJ" ~ 1:Yfll'W) l'I1 t ~ 1lJ t~U 1:YlJVllJU" ~ 1'1" lJ 1 ~ ~l:J'lf'W'IJtl ~ t~U 1:YlJ'VllJ'Vl~tl U:JJ1 'ill fl fltl ~VlU•
o eJ.:::t r;J ••• f A QJA rI,. QI rI ' ..• I lrJ.J ..::! r;J

1:Y11tl~m l:J~'lf'W~lJ {]lJ\9l~lU tl~f1 tll1 ~Vl1ft''WVlU'I1~lJ 1~t'Vlft' m tI C)f~ 'il~Vl~tlJ l:J'WUm

(2) mw t1Ju 1:Y:JJ1~fl~1tlU :JJ1'illflfltl~'VlU 1:Yl1:Y~fll1•
'j/ I I I

1:Y~tf11l~t1'WumlUI9l~U~luViutI"~1:Yfll'WU"~~elll:J1:Y:JJ1~fll1i~lflll 5 Ul ~l~f1Jt~U1:YlJVllJVi•
LelU lJ 1 'ill fl fl el~Vl'W1:Yl1:Y~fll 1 1:Y~ t f11 l~ t1 'WUfl~ 1U•

"t::i .<::::to ~, A Q.I Q.I I ~ Q.I <d.

7.3 mW1:Y:JJ1'lffltl~Uflf11llJml:J lJ1fJ'Vl'il~tll1'il~'illm~Ufltl~VlU ~~U•
CJJQ.I •.• 1,.. rI Q.J ~ 0

7.3.1 N1lJN"lJ1~ tl:J'lfU\9lllJ'I1U~1:YtlU1:Y~~t'il\9l'illU~
OJ

7.3.2 mwiJl~nl'l1U~~flJN"tl1~ Ll:J'lfU'il~~ll:Jl~lJf1f1" lPl~lf
OJ •

" "
1) lJ\9l11~flJ 2 ~hu'I1lfl~lJ\9l119l~U~ 3 f1u~ult11~1~flJ 3 ri1U••

'" <!l ,
2) 1:YllJ'I11tlm1l:Jl 11:Y1U

3) iJ~1:JJ11~1 'I11el iJ~l 'I11tllJ11~1 l~flJ 1 ri1U

"'''"11]''''3101 ., "i 0' ,,; 11] 31 31 ''131
7.3.3 mwVl ~lJlJN1lJN"lJ1~ ~l:J'lfU\9lllJt~tlU L'IJ'lJl~\9lU 'il~'illl:J ~'I1VlltllVl

OJ

..• 1 I A rI
\9lllJlJ 1~lJ 1" fl{;J'I1lJll:JU'W~U "~'W lW 'lfl:J

7.4 tll1f11U1W N"tl1 ~ ll:J'lfU 'lJtl~ 1:Y:JJ1~fl~~ U 1:Y:JJ1~flfll'W lJ~£lVl'ij~ tll1 'il~

f1l'W1W 'illfl~ "~l'Vlf'W 6au blVl~'IJtl~ fltl~'YJU \9lllJ ~lU 1U ml1t1~1:Y:JJ1~fl~tl ~ 1U fltl~'YJU L~t11 ,*'Ii'tl~"
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>J , >J
iY'Wff~Hrm~fl fll'Vl rl1'l11lJ ~ 1~Vl 'J1~ ff~Vll Vll mJ1~f1't:r 'WiJ iY'Vl~, ~ 1lJ••

, >J

8. mnh~ itlGln1llff:JJ1~flm)'J'Vl'Wrll'H)'J!~V'J:j}'Vl'~1lJ•
8.1 !~'WrH1mJ1~n'W~iT'Wm!rl~HfliiVtlH)1t1 U'tl~~HJ'W~fl!'r'!'W~f111Vl~'J~~N

• OJ

8.2 iY'Vl~'lh~ 1V'l1U'Vll'Jfllii

8.2.1 !~'Wff~ff:JJ~ffm~fl~lm.ij'1f1~'J'Vl'WfflmHl111 'tJ'tl~r1V~'Wfllii'~•
\9l11J~~lV'il1'J1~vr1fl'tl~r1V~'W'~ 10,000 1J1'Vlri1'W~!fl'W 10,000 1J1'VlU~'li!fl'W 290,000 1J1'Vl

'~1lJf111Vm~'Wfl1ii!~'W'~ i~t1Ul 'tJr1m~'W '~ri~'Wr1fl~l '1,*~1t1

"I 'i o'd "" "" Ii] YJI.., YJI '"
8.2.2 v-mu1~ IV'l1'W'VlLf1~'illm'J'Wfl~'J'Vl'W1~1lJf111Vm1'Wfl1I:l•

"" "" .1 i 0' "" .1 i 0'8.2.3 !'J'Wfl~'J'Vl'W(!'J'Wff:JJ'VllJv-mu1~ t1'l1'W'lJ~'J!'J'Wff:JJ'VllJN'tlu1~ V'l1'W•
'lJ~'J!~'Wff~ff:JJ)~ '~1lJ!rl~~~fl'illml'W mru \9l1V'Vl'Vfl"l'tlfll'Vlr11~!fliiVW mv 1~ViJ~lVI911'liu~v•••

"fl11 5511 U'tl~!~'Wff:JJ1~flfl~'J'Vl'W'liu~Vfl11 511 'li~~'J!iYtlfllii!~'W'~~'J~1'W1'W•
"9. 'WiV1J1Vf111'tl'J'YJ'W'lJ~'Jfl~'J'VJ'Wrll1~'J!~ V'J:j}'Vl'1'Wm1f1'Vl1'VlV~1'J'l!~'W~'J

, >J
'" 'Ii]. 1 '"\9l111'J'Vl2.4 19m IU'W

, >J

\9l111'Jll 2.4 Uff~'J'W1V1J1Vf111'tl'J'Vl'W'lJ~'Jfl~'J'Vl'WrllH)'J!~V'J:j}'Vl'1'Wm1fl'Vl1'VlV••

'H~flfl~vu1~1'\'~~m,j~lfrj, 60%

1. 1~'lHY~ 1~'Wrhflli'Wlfll':i 'H~eJ'U~':iI~w,hfl ~

li'Wlfll':il ~'WN'tl tl fl~

+
Q.J Q,I QJ Q.J A QI ol:!t QJ Q.I

2. 'V'I'Wli'IJ~':i'IJtl~':i~'IJlft ~ll~'WfiM 'I1':itl'V'l'Wli'IJ~':i

1l'Wlfll':illr1~'I.h~I'Vlff'1 'VltJ

3. ~ ':ilbfl':i IIbf~~n'Vl ni 'W'11'0'~ i';(ibfl'H fl1J~iifltJmJltJ

,,:;.1 :'1 >J
m'l"ll~'il~~WU'W IlJ'Wrltltlfl~

,
v IV tfcl.c:1.llI'.IC:l,

'Hftflfl'n'ltIflll 11l1fl'W40%

1. ~':ilbfl':illbf~~n'Vlni'W'Hif~i'ilb1'1'Hfl'ilm:lJ

fltJ'H:lJltJ11~ltJl~~'IJ'I.h~:lJltll 'IJ':i':i1T'VlI~'WVJ'W

tl~bfl'Hfl':i':i:lJllr1~'I.h~I'Vlff'1'VltJ 'IJ':i':i1T'Vl'I.h~n'W
q

I ...::t, QJ A ~

tll'1bfl'Hfl':i':i:lJ'IJ'Wl~tJtl:lJ 'lJnj'VlI~'W'Vl'W 'HHl
q q

'IJ~1T'Vllm~~vltl~91ltl{ 11'l'WN'tltlfl~
2. 'H'l-htJft~VJ'W'H~tl i mh fi'ty IIbf~~n'Vl n~'il~9ftl

m.lltJft~VJ'W

'jJ q 0 Q.I ~ Ad .o:!t !V V 51
3. '11'WI'lJbflfltyllbf~~bf'Vl1i'Vl'il~9ftl'11'W '11'WfJ

'H~ mr'W tlll'tJ Mbfil1'V'111'l'WM''WbfllJru 'Wtl fl'illfl
q CUI q u

" .
l'1':ilbfl'm bf~~n'Vlni 'W'I1'U~l:lJVi Mtll'H'W~ '1~i'W

>J "j '1>J'1' -=:to 'jJ A

'Utltl'W ft~VJ'W ~ :lJlfl'W':itltJft~ 5 'Utl~I~'Wfltl~

I I A Q.J .o:!t Q.I A QJ 'jJ

VJ'WtJtltJ~ tl'lJ nm II ft~ 1:lJtl':il:lJfl'W VJfl'lJ nl'Vll'1 tl~

'1JJlfl'WfMft~ 25 'lJtl~I~'Wfltl~VJ'W
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.
'" Il'I1'jl~'\I1 2.4 (\9Itl)

l1~flYl~W~~I'i't)'lmli~lflil 60%

4. \ll11ffl'Hl ff~'lff'l1 iihmif~ m~ 'jIl'j'N f111f1 ~'lJl
v

lh~fl'WI~'Wl'i''WlICl~~tJ f1lU(J

5. ~1!!Clf1l~'W~li'Wlf1111~'WMmtJ'lff~fl11~'l 11itJ<u

i'mtJ'l tJ11Cl 11itJ~ 1fttlJtlJl Hh~'W ~ li'Wlf111 1~'W~ff~fl
u u <u

11~'l11 itJ i'1J tJ11Cl 1~(J 11iii.ij' tJ~ lfl~mllJi' 1JN~

6. \ll11ffl1!! ff~'lff'V1 ii'l 'W11if~ li'Wlf111 1~'W~tJtJfl
<u

•• v
eJ'W~1JmllJ!~tJ~tJfteJ'W~1Jmfl'UtJ'l1J~"y'l11 'I1(J 11'11&i'l

" •••• 1 ".:, " •• 'i ~31~ •
!!tJ'W~tJ'WYltJ1IlJ'lfWI91tJ11ff (TRIS) 1~(JCl'l'VJ'Wl~ IlJ

,
V Q.I JcI.ci\ll'.c::t,

l1ClflYl'iWUYI'IJ l'lJIfl'W 40%

5. ~1!!Clfl!~'W 11itJ~1fttytyl '1~1~'W~1J~"y'l1I~'W'VJ'W

11i tJ1J~"y '111f11~\llVJtJ'l9h tJ {I ~'W~i' 1J1 tJ 'lff~fl11 ~'l
<u

11itJi'1JtJl1Cll~(J11iii.ij'tJ~lfl~f111lJN~

6. \ll11ffl1!! ff~'lff'l1 ii'l 'W'\1if ~1J~"y 'I11.h~ fl'Wff'WI~tJ

, o:!I Q/.::lI.

~\ll ffl11 m 1lJ'U'W1~ (JtJlJ111tJ 1J11 'tJ'111'l'W'VJ'W

tJ \llff111 m 1lJ 'U'W1~ VtJlJI ~ 'W~ tJ tJ fl, <u

Q/ rI~ .c:IQ/ .c:I I

7. m'l'Wff'W\llllJm]lJ'W\ll111f111m~ml'l

f111f1 ~'llh~ flli'Yfll11'W ~ '1'W1191f1'\l'\l1'Wl1Jfl 'tJl,

~ ll'U'W fll 'j 'IJtl~jJ '1~ '\I1111'lfll 'j II'l CJm tljJ fll'j 'tN'\I1'WV~f1~'WI t1jJ lCJm llJ 11't'Itl I'li)tI'IJtl ~$1'W11'W•
d QJ tI d d Q..' li]31 ~ ~

vH'l \91 tljJ 11'\l1'W'\I1l'\1m~fflJ fljJfftll'W fll'jW 'lJtl~\9I't'Ill'ljJ'WmllJ lffCJ~'\I1t1tlmjJ II'l 'j1lJ'\I1~mllJtl fl\9leN.,
I'I1lJ'I1~ flIflW Cl1'1l't'l~1~tl'W '1'IJ'IJtl~ flf:l'l1lJ1t1 Il'ltlf11'l1'W I'l'l MjJ '1~'\I1111'lfll'j't'l ~'YJ'W'l 'Wmf fl'\l1i'w 6~nmllJ

1~t1~~1 '1~Utltlfl';h1tltl't'l~ 60 1l't'l~'t'I~'\I1'W'l'Wm)fl'\l1i'w6~nmllJl~t1~ 1~lfl'W1tltl't'l~ 40•

5.2 fH1fl1'jvll!'U'U'HW'Uel~flel~'YI'Udl'HHA~tl.:i;'W '1.h~1hi.J2549•
31

fltl~'\I1'Wrll'jtl.:il~t1~G)fWWUfl~l'WjJ'1~'\I1 ViltlVi ~ltll'l(lJ'I11'1f'W) (2550 : 58-62)•
• 31

ff'j11H't'Ifll'jlOll1ij'W~1'Wll't'l~fl'ilm'jlJVirll1'ltlJ 'l'WU 2549 H~~u
• OJ

31

1. fftll'W~fltl~'\I1'Wrll'jtl~I~t1~G)fW 11'j~~lU 2549•
!JI I I I

'l 'WU 2549 fltl~'\I1'Wrll'jtl~I~t1~G)fW nfll'j't'l~'\I1'W 'l 'Wmrfl'\l1i'w6VinmllJliYtI~1Ol1••
'}J 'l '" '" o'd", d '}J .J "''I' '}J '"
'jtltl't'l~ 87.5911't'l~'t'I~'\I1'W 'W'I1't'1fl'Vl'jWtl'\l1lJmllJlfftl~'jtltl 12.41 "If~lJ IflHff'jl~fll'j'tN'\I1'W 1'l~\9I1'jl~••

• 31
'" I 11).1 '"
'\112.5 \9Itl IU'W
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d <; '}J , I 0 '::'1
\9Inl~'Vl 2.5 llff\9l~ IflHffl'l~flll'[;N'Vl'W 1Jl'~'iJ11J 2549•

~
n~~~~1.;jnl~fi~.;jfil~~~n'l-l

3. lll'.ilffl'.ill'\'h'l1if~u!£1~~ln~I~'I-I~e:H)fi
OJ

4. 1~'I-INln 1'1-11i'l-llm'.i'VllUioll'6

5. ,.yW1U-fflrlt!!llff~.;jff~TI9fmt'l-l

6. III'.ilffl'.i'l1tJ ~i'!1ffl'l1 n'il ~iJnfJVnJlfJl ~ 'Vll~ .u~~.;j~'I-I

7. III'.ilffl'.i II 'Yi.;j'l1if ~ u '.i'.i£1~ ~ '.i~n'l-l ff'l-ll~El ~ffl'l1 m '.i:IJ'1J'I-Il~VEl:IJ

I dd ~ ...I ~ rI ~l gJ
8. lll'.ilffl'.ill'l1.;j'l1'1-1~ m./u. lm~Illl'1El.;jG)j'ltl'.ilu'l-lNElEln

OJ

QJ ~ •• I d ~ ':'1 jJ9. UIll'.il.;j'l-lp.jln~1iWm'.i'VllruGJWlu'l-lNElEln
OJ

10. III'.ilffl'.i IIff~.;j ff~ TI1'1-1mJ 1(HN 'Yj'l-l/1u -fflrl t!!ll ff~.;jff~ TI

11. ~1111:lm~W~1fttutlJ1Hl~'I-I~1i'l-llm'.i'Vllru']j'61~'I-IM1J'jEl.;jfUtl111:l
U U OJ

'lq!~fhGl.;jfJ'I-I

("'l'l-lUl'YI)

5,449.31

2,777.03

2,585.23

2,040.21

1,781.47

80.53

50.01

40
29.42

22.13

2.28

14,857.62

!lJ
'jEl£J~::;

36.68

18.69

17.4

13.73

11.99

0.54

0.33

0.27

0.20

0.15

0.02

100

• !JJ
<; '" 'l '}J 'l 0 QJ .:::::r, Cll,::,'i Ci 9J 0 ~

l\9ltl lJflll'~~'Vl'W 'W'I1'Wl!~~ 'U1;1'1f1tu!!ff\9l~ff'Vl'li'Vl'iJ~9HI'I1'W'iJl'W1'WHltI~~
q q u q

Ji d Q.I Q.I c1d~ d I r;J .c::t , ,
11.99 9f~!1J'W'11~ f)'Vll''V'ltI'VllJflJllJ! fftl~ 1l\91'lmfi'l\9leJ'Ull 'Vl'W~ ~ ll~ ~lJl'ltlflll' flll' ~~'VJ'W'l'WmpJ\9Il~'1

• oJ

fl~\9Ill'l~Vi 2.6 ~eJ ltJiJ

•• oJ

\9Ill'l~Vi 2.6 II ff\9l~l'ltl~l'W flll' ~~'Vl'W'l'W11''Wll~~ 'l'Urllf1tull ff\9l~E'Vln Vi'iJ~91eJli 'W
II q u q

, :II
~ 1tl fll ~fll'm ~'rJ'U 'lJtlflUN't'J'U (tll'U'Ul'YI)

I "" '"f)~lJ'lim'iJ'VI~~~l'W 797.86• •
,

"" "" 0'

f)~lJ'Ii l' f)'iJ'Ii'Wlfl1l' 'VIlW '1ft! 434.98• •
, '" '" "" '" 0'

f) ~ lJ 'VI\9JJ 'W1eJff ~ 'I11l' lJ'Vll' 'VItI 210.19• ,
, "i

f)~lJeJ'W'1 209.62
I Q.I , r;J

128.82f)~lJ 1ff\91f)eJffl'l~• •
l'1lJ 1,781.47
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"fll'jui11l':imN'Vl'U~l'H)~I~tJ~;'V'I'V'/'lrfN1'U uiE7'Vl Vi1'eJ'Vi~ln~ (lJ111'lf'U) 'l'U
q

'j'eJUtJ 2549 ff1lJ1'jt)YllN€l\9l'eJUH'Vl'Ul#ll'vhnu ~'eJtJ€l~4.3983 ff~fl':hN€l\9l'eJUH'Vl'U'IJ'eJ~fl'eJ~'Vl'U
~ q

v v "
~l'j'eJ~I~tJ~;'V'Il1·n~uuVim ~tJll'j~mw ~'eJtJ€l~ 3.70 H€l~ff~fl";hf3'\9l'j11~'U~hflll'j~lfl'Vl1l'j~~1 12~

1~'eJ'Uf;)1m~tJ~'eJtJ€l~0.1627 (f3'\9l'j11~'U~lflll'j~lfl'Vl1l'j~~1121~'eJ'U'l'U'j'eJUtJ 2549 'IJ'eJ~41i'U1fl1'j

'l I d ...1 3J l' d ll] 3J 0:::", 9J I cv dl!:la

my m€ltJlJ'j~mw'j'eJtJ€l~ 4.2356) t~tJfl'eJ~'VJW1lJ'j1tJ t~bl'Vl1i674.23 m'UUl'Vllql€lfl1'Vl'j'V'ltJff'U
~ , I lev' Q.J rI~ ~ 'JJ

bl'Vl1i\9l'eJ11'U1tJl'Vl1flU13.39691I€l~lql€lfl1'Vl'j'V'ltJff'Ubl'Vl1i'j1lJ15,727.41 m'UUl'Vl

"2. fl'iJm'jlJfll'j'lMflJ1lJ~Htlffm~fl 'l'UtJ 2549 n~~u~

2.1 'l'Ufll'j1l'j~'lflJ'l11Wff1iJUlll'j~~ltJ 2548 flw~m'jlJfll'jfl'eJ~'Vl'U l#l~~
II U U II

Iff1'U1~If1fJ 1~'eJ~~'iJi~I~'eJ~fll'jt'h'U'lUH~~tJ'eJ~I~'Ufl'eJ~'Vl'U 1~tJ UlJ'iJ. mrfl'Vli''V'IV~~fll'jfl'eJ~'Vl'U
~ q q

"~ ~ ~
fll'jI€ltJ~'lf'V'l(Retirement Mutual Fund: RMF) H€l~fl'eJ~'VJ'U'j1lJl1'U'j~tJ~tll1 (Long term Equity

Fund: LTF) 'lMHtlHlflidtJW mtJll'j~~ltJ 2549 'V'IU fl~1'U~1.u'1~1lJ 1flHfll'jlflidtJw tl'eJ'UmtJmu 60
~ q q

tJuiu'jru H€l~ffm~flfl'eJ~'Vl'U
~ q

,
Q.I o=::::t. d QJ ~ 0

2.3 'iJ~U'j'jtJ1tJ'V'Ilf1fJ'j1tJfll'j HR@TOT IfltJ1flUfll'jU'j111'jfl'eJ~'VJ'Uff1'j'eJ~

. "
2.4 U'j'j tlltJflJ1lJ ~lntJ1nU fll'jU i111'jfl'eJ~'Vl'Url1'j 'eJ~I~tJ~;'V'I \9l1lJ1flHfll'j

~ q

., "
Ui111'j ~1'UVi11l~~'l ff H€l~fll'jl~m'¥fltJfl1'V'1'l 'Ufll'jllaU~HW 'lMffm~fl 'l'Uri1'U~1'U~1~'l f1~'l'U

"'Um11€l1~H€l~ri1'UfliJfl1fl 'j1lJ 12 fli'~~

J ~I
5.3 tltlQ'tTlifll'HFJ'fJ'W 1J 2550

"fl'eJ~'VJ'Url1'j'eJ~I~tJ~;'V'I'V'IUfl~1'UuiE7'VlVi1'eJVi~ln~(lJ111'lf'U) (2550 : 65-69)

"flri 11 H11flW~ m'jlJ fll'j fl'eJ~'VlU l#lH~~I'1~ UiE7'Vl11r:1fl'Vli''V'IV~~fll'j fl'eJ~'VlU m ~1'VltJ ~ln~
q q q

(lJ111'lf'U) H€l~UiE7'Vl11r:1fl'Vli''V'IV~~fll'jfl'eJ~'VlUl'VltJ'V'I1ru'lfV~ln~ 1~'UuiE7'Vl~~fll'j H"~1i'U1fl1'j
q", ,

flffml'VltJ 1~'U~i'U~lfl'Vli''V'IVff'U I'1~H~1'UViIlJm1fllJ 2548 ()~1'UVi 31 TI'U11fllJ 2550~

uiE7'Vl~~fll'jfl'eJ~'Vl'U l#lftflfJ1H'U1 1UlJlf1'jfJ~fl'iJ'1UtJ 2550 H"~nl11U~fl"tJ'Vl1r
q •• q

" "fll'j"~'Vl'U '1'U\9l'j1ff1'j11U H"~\9l'j1ff1'j'Vl'U 1~'U~~u
q q

1. UiE7'Vl11r:1fl'Vli''V'IV~~fll'jfl'eJ~'Vl'Um~I'VltJ ~ln~
q q

~ "
1.1 fl"~'Vl1ifll'j"~'VJ'U '1'U\9l'j1ff1'j11U
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1.1.1 ~~ Portfolio 1Mn Duration tlvl 'W':i~l9llJ'lh~:JJ1W 2.5 - 3.0
'", v

t'wtl~1l1nfl1~'heJ\9l':i1~tlm1ivnU'W1 1 U:JJtli'ml~'iN

1.1.2 !~:JJ'iY~ri1'Wm':i'iN'V1'Wl'W~'W'liD\91':i':i~V~(J111'WtJ1V 7 - 10 iJ 'I11tl'4 ••

1'W~V11n':h \911:JJtrfllVl\91m~ l~v~~Portfolio HlJlJ Barbell 'I11tl Bullet ~~~'Wtlrhl1Jfn1:JJoM'W'lJtl~. '"

Yield Curve H~'il~'IJW~

1.1.3 'il~'iY~ri1'W m':i'il~i1'W 1'W!~'WN1n'li'W1fl1':i 1\pWmVl1~'Ii'W1fl1':i'IJ'W1~•
I~ m ~ tl 'il~ fl 1 1:JJI~V~ 111n m ':i1f1~trtl1D 'Wtl ':i~ r1'WI~'WN1n

v ••

1.1.4 IU 'W'il~i1'W1'W\91':i1tr1':i'l1'Wfllflltl n'lf'W l1n fl'WI9llJflJ1:JJU W~tl~ tl•
2J !V , I '3J

I91~U~A oU'Wltl l~tltr~Nrl'il\91tllJUi1'Wri1'WI'¥i:JJ1l1n Spread 'IJtl~\91':i1tr1':i'l1'Wmflltln'lf'W

1.2 n'il Vi1£ m':i'il~i1 'W1 'W\91':i1tr1':ii1'W•••

9J Ci}3Je:! QJ ~l vd
1.2.2 1'W'Wm':i'il~i1'W1'W'I1'Wi1'IJ1V\911\911:JJIfl'nHif11l1~(J'j1:JJH'il~'I1'Wi1

q II d.9 II

v

l#l1'lJ rl'il~1l1nm':i 'il~fl\91':i1~tl m1iv 1'lf'Wnri:JJ'Ii 'W1fll':i'Vl1W 'lfV nri:JJ1tr~ ritltr~ 1~ nri:JJ~WJ'W1
II II II II

1.2.3 '111~~'111~ Trading 1'W'lf1~\91m~~'Wm'W

2. lJ~£li1'11~ni1i'Vlv~~mmtl~i1'W li1VVl1W'lfV ~1r1~•
0' v

2.1 n'il Vi1'Iif11':i'il~i1'W1'W\91':i1tr1':i'l1'W••

2.1.2 '¥i1l1':iW1'il~i1'Wl'WM'W({lJ~£li1ltln'lf'W ~n1ij1'W~i11~f11':i!~'W
II II 'U <fill

•• v

H~~Hn1 ~ l#li'lJf11':i~~5'Wl9llJflJ1:JJU11~tl~tll1':i~l9llJ BBB+ oU'Wltl H'il~ 1Mrl'il \91tllJ Hi1 'Wf11':i'il~i1'W•
I I 'I I !V

1 'W':i~l9llJl1m:JJ1~tr:JJ lijtlll1VlJ r1lJ flJ1:JJ liYV~ lVitJl'¥i:JJrl'il\91tllJH i1 'W1MWlntl~'VI'W ':i1:JJr1~Htr1~'111•
rli1\91nw ~i11~f11':i I~'W1mj G"J ~ tr1:JJ1':itl!~:JJ rl'il \91tllJHi1 'W1MHrintl~i'J 'W

, !V !V !V

2.1.3 t'Wtl~1l1mtr'W 5\91':i1~tlm1iv~'W'liD\91':inH 'W11 U:JJoM'WoU'W19l~tJ'W~~

9 d'd '" -;;'I?I '" ,.t ~ 0 lIJ
1l~'IJV1(J'j~V~nmf11':i'il~i1'W 1'W\91':i1tr1':i'l1'Wi1:JJtJ1V2 - 3 u lu'W'I1'iln H'il~'il~'VI'WIVltl!n~f111':i1l1nf11':i•••

q Q,.I QJ ~ I .J ~ Q,.I ~ ~ ••• IQ..I Q,.I lrJ9J
'il~i'J'W I'WVl'W'lilJ\91':itl1~7 - 10 iJ1Jl~'in'W C]1~I:JJtltl\91':i1~tlmlJ(J'j~v~tr'WU':ilJ\911'il~'il~ntl~i'J'W 1l~ l~

I I !V ,

ill 111l1n:JJ'ilfh~'W 'liD\91':il11'¥i:JJoU'Wl~vill'l1'W ~ 1MntJ1Vfl~m ~ tlm ~V'lJtl~\91':i1tr1':i (Portfolio
'" .

Duration) lJJlf1'W 2 iJ
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2.2.1 \9ImIPlEr~~fl';mJ'l-h(;1'U'l'il'tl~'Vl'U~htrr'lJfll'H'1~'Vl'U 'j::;fJ::;fJ11••
, , jI 'I I

~'l1fl~'illflm1JJ ~'U~n'U~~m; 11'(;11JJl'jtH"~1~i flfll'(;1Vi 'il::;c1fflff'U;{l 'l 'U'j::;~'lJ 'j1f1lVi~1 ~vtfl fll'j'tl~'Vl'U•
11) 'J} i ~ q ~ Q.I 'l ,eA Q.I d, ~ d '.c:I QJ 1 d,

'j::;fJ::;fJ1111Pl1Plf.Jl'tlflfl'tl~'Vl'U1'U'lJ'j'fJ'Vl'lJ'UllPl'I1UJ'VlfJ~JJ'11'U::;'Vl1~fll'j~~'UU'U~UflHJJU'il'illTV'l'U'11'U1Pl
II U r1a r1a

, "
U'tl::;~fll'j ~lf.Jl~'UU'UN'tl1'U'j::;~'lJVi!'l'i In'lJ'I1~ fl '(;1~fl':h5 \91'jllPlfl mii f.Jl~'U~hfl

'U

" , "
2.2.2 'l11\J1'l1Uflfll'j'tl~'Vl'U'l'U\9I'j1'(;1l'j'Vl'Um~f.J'\,1~lhh::;JJlW 10%-••

"~'VfV'lUm1'U 'lJ11:J'VlViiflVi ~lnlPl(JJm'lf'U) ~~~U
fl~l'j'tl 'I1JJ1IPlJJW(2544 : 36-37) ftmm~fl~ U'il~fJ~~'(;11JJ'(;1~1~fl11JJNflVi'Ul"iflfl~flfl'j

'U

"" ,
ftmJlfl'jWfll'j~IPlI9l~flfl~'Vl'U-ff1'jfl~~~fJ~~l'j'Ufl~'lJ11:J'Vl 'If:ui\91iJJ ~~~fl\9l1flI11~ clfm~mY (U'j::;~'Vlff

• 'U

l'VlfJ) ~lnlPll#lflfiu'jlfJN'tlH11l'jUml'U 'lJ11:J'Vl'If:ui\9liJJ ~~~fl\9l1flI1~~ clfm~mY (U'j::;~'Vlffl'VlfJ)
'U

~lnlPl ~~ 'j::;~'lJfl11JJ ~m1JJ ~~11 'il~~fJ1n'lJflfl~'Vl'UJJlfl ~fl11:U NflVi'UJJl flfl11l'jU m1'U ~~fl11JJ~<u II QJ CU

m1JJ~~1 'l 'il~~fJ1n'lJ flfl~'Vl 'U11flfJ fll'il ~dfl~ 'il1fll'j Ufl~l'U~~ m lJJ~m1JJ ~~11'il~~f.J1n'lJflfl~'Vl'UJJlfl• 'U.

fj/ q ~ ...I i d"d lI1 rpQ.J 3J~ ~ d lfJ 3JQ.I ~ Q.I ~ 0 Q.I

!'Ull'iltl~U'j::; fJ'lf'W'Vl'il::;11Pl'j'lJ'il1flflfl~'YJ'UU'tl::;~tl~~~'W'(;1JJ'Vl'lJ'Vl'il::;11Pl'j'lJ'illfl'lJ'j'fJ'VlfJ~'Vl1~1'Ufl'lJ
, , 'j/ t

'lJ11:J'Vl'Ul'U!'1'1lI '11~fJ~~~~'U'(;1::;'(;1JJ'Ufl~\9I'UW~'lJ1 fln'lJ ~~'U'(;1JJ'Vl'lJ'Ufl~'lJ11:J'Vl~~JJ~'W~~flfJ"'] ~~!~'U

U 'il~fJ'I1~~~ ~~'l 'il1Ml'j Ufl~l'U flfJ1flfl~ '(;1fll'Vll~'W'(;1JJl;fl'Ufl~'I1,j 1fJ~1'U U'tl::;'V'lUfl~l'W ~~'j::;~'lJ

iff'Wfl~1"i flflfl~'YJ 'W1"i1~n'U~fl'J1JJ ~flVi'U ~fl fl~fl fl'j ~1~n'U ~~ ~~'UI U \9IlJJ'(;1:UJJ~~l'Ui IPlfJ'V'lUml'U~

d '1J d, Q.I' if , 3Jd d fj/ '3J ~ e! ~ Q.I .d d fj/ d,

l'H'W1Pl1fJJJlflJJm1JJ Nfl'V'l'W\91flfl~flfl'jJJ1flm1N'Vll'H 'U1Pl1fJ'Ufl fJ 'Vl~'Ufll'il!fllPl 'il1fll'j'U fl~l'U'Vll'H'U 1Pl1fJJJ
'U 'U

m1JJ ~M'U11 flfl~'Vl'U -ff1'j fl~!i fJ~ti1l'j~u'j::; ifJ'lft-T~fl\9l'U!fl~ U'tl::;~~'U'(;11'(;1~fll'j~'lJ11:J'Vl!~JJ1MilPlfJ~• " ,
Q.I \J] 'liJ 3J -=l ']) 'l 3J,:::!, I Q.I d, 31 .e:I' 'l I 'J} 'J} 'l

'I"l'Um1'U IJJ11Pl~'jfJfl'jfl~ 'I1JJJJlflfl'U 'Uflfl'il1fl'U'UJJ'Ufl!'(;1'UflU'W::;'Vl'W1~'U'il11 m1mmlm'lJ1 'il
'U

I SI 'j/ jJ ,

~fifJ1n'lJflfl~'Vl'U -ff1'jfl~~~ fJ~ti1l'jflv'l 'U'j::;~'lJU1'Ufl'tl N i~u~'l1fl~ 'illflU~'l 'U'j::;~mr I'll 11N1'W~fl~tlEr~~
• 'U

'J} 'J} 'l "I d '" 'J} 'J},J 'J} 0 'J} d "" 'l 'J} '" 'J} 'l .,g
mlmm1JJ ~'Ul 'ilU l'U fl'tl N fll'j'Vl 'I11'11'U1~1'UN'lf~\9Ifl~'Vll'Vi'Ul'Vlflli'UlfJ 'I1l'j'Wfl~l'U~'Ul 'iltl ~'j::;'lJ'lJ'U 'U

". i 0' 11) I "j 'l 'J} '" 'J} '1 11) 'J} I '" "" "" g; <!/
'I1'jflU'j::; fJ'lf'U'Ufl~flfl~'Vl'W"1 IJJ~lJJl'jtl~fl~l'j 'I1'1"l'Ufl~1'U!'lJ11'illlPlflf.Jl~mh::;~'VlliN'tll!::;'U'U 'il~•

" I '" "I"j "j '1 'J} 'J}d '" 'J} 'J} 'l "" .?l 'J} "" i ".., 0'm'ju'j'lJu'j ~~'jfl~fll'j~fl~l'j I 'I1N'VlJJm1mm1JJ~'lJ1 'il'ilH~u'UNflli'UlfJ'U fJ'UlfJ 'I1'jfl1\91tlU'j::;~~fl
II CU <u qJ q
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~1\l'l 'IJf),ru1£l'Vl llCl~m jj~'lJ N'i''lJ ~~'lff)'lJ 'hJ flTHl'f)'lJtl1:lJoij' mJCl 'I11flV'lUfl'HWijoij'f)Cl' \l~fJ -ff1'W.~ ~
"flW~f1jj:lJ fllj'lJ 1'J!i1j flf)\l'Vl'W ~lfJCl fl~l\lmj II ~\l~\l'il1flV'l Ufl \ll'W 'Vlf1j~~'lJ 'il~ 1~ i''lJm1:lJr;~IM'W. ~ .

v "
'J!imfl'J!iCl1fJ:lJlfl~'W j1:lJ'l'1\l flljj1fJ\ll'WI~'W Cl'~Cl':lJIICl~I~'W Cl':lJ'Vl'lJmj II ~\lI,r V'lUfl\ll'W i''lJ'Vlj1'lJf)t.J1\l

. "
1WJ'W1 Cl'V'lCl'1JfJ(2542 : 76-78) 1']fJl~f)\l flf)\l'Vl'Wri1jf)\lI~fJ\l:J1V'l'IJf)\lf11j1vJvh'Wm•. . "

'J!iCl1\l 1 ~ij oij'f)ICl''Wf)ll 'W~ IVif)D i''lJ D j 'Ill Cl~vrWJ'Wl\ll'W III fJ1n 'lJ flf) \l'Vl'Wri1j f) \ll~ fJ'I:J1V'l'IJf)\l fllj 1 vJVl1••
".., ""

'Wflj'J!iCl1\l ~\l'W
•• v

'1 'J} 'J} 'J} '1 "" .., <!I 0 "" "" • .., II) ,.1_9:1
1. fl1j mm1:lJjfl11:lJl'IJ11 'illflfJ1fl'lJ Ij f)\l flf)\l'Vl'W Cl'ljf)\lICl fJ\l"lfV'lll flV'l'Wfl\ll'W fllj ll'fV'll~ .

• v "
'Wfl j'J!iCl1\lf)t.J1\lfl11\l'IJ11\lllCl ~'il1 '1,]'1 I'Wf)\l 'il1flHCl fllj1,]fJfli' \ltJ V'l'lJ11V'lU fl\ll'W fllj 1 vJVl1'Wflj'J!iCl1\l
Q.I If) , , ~ ~ ..• , ,. old QJ 1I1 31QJ ..::I d I:!l l1J I ~ ~

fJ\l 1:lJ'Vlj1'lJ 11Cl''Vl'liu j~ IfJ"lf'W'Vl\91'Wm\lll Cl~mf)'lJm 1'il~ I~ j'lJ:lJ fllj IDClfJ'WllD Cl\l'J!ij f) 1:lJ 'il~IV'l:lJ'IJ'W
v

'J!i~f) 'il~Cl~Cl 'I IICl~ij HCl~ f)t.J1\l 1 j 1'Wfllj I~ 'WCl':lJl~flflf)\l'Vl'W ri1j f)\ll~ fJ\l:J1V'l•
.,;. ,I ..,.., "''I 'J} 'J} 'J} '1 dl 'J}.., 'J} ..;

2. fl1j IV'l:lJfllju j ~"lf1Cl':lJV'l'W'Ii mm1mm1:lJ 1'lJ11 'il j 1:lJTN fllj\91f)'lJ 'IJf) Cl'\lCl'fJ~1fJCl'f)~

~1\l'l1'lf'W mflCl'l'J ,]~iJ'Vljjfl'f11j ~\l'il~'l'111 ,r'V'lUf1\l1'Wijm1:lJ~m1:lJloij'11'ilI~fJ1n'lJflf)\l'Vl'Wri1jf)\l~ .
!V V I 'JJ I 'JJ

I~ fJ\l:J1V'lj1:lJ'l'1\lij fl11:lJ1J'W 1 'ill 'Wflf)\l'Vl 'Wri1j f)\lI~fJ\l:J1V'l:lJ 1flV\l~'W•
• v

.wjfJ'Vl'li V'lClf)fJlI'J!i1'W (2544 : 'lJ'Vlfl~~f)) 1~fl~11Hi1l'J!i\91Viflf)\l'Vl'Wri1jf)\lI~fJ\l:J1V'lfJ\l•••
II) I .., '1 'J}.::ll d .., '1 I 'J}'1'J} II)'J} I .;, dl "" I I

l:iJCl'1:lJljtJV'lWJ'W1Imu'W'VlfJf):lJj'lJ l'WflCl:lJH l'lHlj.:J.:J1'W 1~f)fJ1.:J'Vl1tJ.:J :lJCl'll'J!i\91f)fJ'J!imfJDj~f11j 1"lf'W
II CU II <u

fl1 j ID ~ fJ'WlID Cl.:JCl'fl1 V'llfl'j EJ;T fl 'il~ .:Jfl:lJ 'IJf).:JD j ~1'Vlfl' ilill 'J!i1 'ill fl'l'1fl''Wfl ~ 'IJf).:J'W1 fJ~ 1.:JIICl~ Clfl ~ 1.:J
~ u ~

'3J 1 QI d, ~ .?I ~ IG)VI djl ~ 9J I ~1 d
'W1fJ'il1.:JCl'1'W:lJlflfJ.:Jl'J!i'W11f11j:lJ flf).:J'Vl'Wlu'W fllj IV'l:lJfll I ''If'il1fJ 'VlI'il1'IJf).:Jfl 'ilf11j\91f)\l 'il1fJl V'l:lJ 'W'lJW~'Vl•
.!l rJJ d~ ~ I 31 r;J I 'j) dlr]' QJ ~ I d ~ did dt
1i'l1fJClfl'il1.:J'Vl:lJI.:J'Wfll'ilNil j.:j.:J1'W'Wf)fJf)fJlICl1 fll:lJ f)fJ1fltJ fl'J!iflt.:J'WCl'~Cl':lJCl'1'W'W IV'lf)l'J!i'W111U'Wl jf).:J~ ~ ~

" ..
1 flCl~1 j1:lJ'l'1.:J'lJ1~fl11:lJ 1~f)1J'W 1 'Wfllj~lliJ'W fl'ilf11j flf).:J'Vl'W~1fJ• . .

Cl':lJ"lf1fJCl'1jjW lD~fl (2546 : 'lJ'Vlfl~t.Jf)) ftflEJ11~f).:J flljCl.:J'Vl'Wl'Wflf).:J'Vl'Wj1:lJlVif)f11j•••
lifJ\l:J1V'l ij 1\91QDj~Cl' .:Jfl'I~f) (1) j~1Ji1.:JDj~ lfJ"lfU ri1flt1!~ ~Cl\l'YJ'W1~i''lJ 'il1flf11jCl.:J'YJ'W 1'Wfl f).:J'\1'W

I 'JJ I I !V
~ ..::I,::t ~ ~ ..::IjJ 0 ~ G) .t:!I d

j 1:lJ IV'lf) f11 j IClfJ.:J"lfV'lII Cl~ (2) fl'fl EJ1 tJ.:J:lJCll'J!i\91'VlHCl.:J'Vl'W'W11.:J'W:lJlCl.:J'Vl'WI'Wflf) \l'Vl'Wj 1:lJl V'lf) fllj IM.:J
llJ II CU II II II

"" d1 dl I 'J} <!I '" "'n I 'i "''I "" .::ll '1 .::ll .., <V '1"lfV'lG)f\lHClflljfl'flEJ 1V'l'lJ11HCl.:J'Vl'WlClf) flCl''Vl'liu j:;; W"lf'W I'W'VlUfllEJ lu 'W:lJCll'J!i\91'il.:JI 'illu 'Wf)'W~'lJll jfll 'WCU II CU lieu

• !V ,3J

fllj I~f) flCl.:J'Vl'W1'Wflf).:J'Vl'Wj1:lJlVif)f11j I~ fJ.:J:J1V'lI~ f)fl'5\91j 1HCl\91f)'lJ II 'Vl'WViCl'.:Jfli1'5\91j 1~f) fltll m~'W.. ~

vhfl'li'W 1fl1j IICl~I~f)fli11~'W fllj f)f):lJ 1~f)f11j Ifl~ fJW fJlfJlvl 1n'Wl~'W '5 'W~'lJ~ Cl'f).:J I~f) flm1:lJI~fJ.:J 1 'W•
fllj Cl.:J'Vl'W'I!f) fJfl i1 f11 j Cl.:J'Vl'W1f).:JI~ 'W'5 'W~'lJ Cl'~'Vi'1fJ -ff1'WHClfll'J11 m 1~,.r HCl\91'eJ'lJ1l'Vl'W'ill fl fllj Cl.:J'Vl'W

II q II q

I !V , !V I 'j/

1'Wflf).:J'\1'Wj 1:lJlVif)f11j I~ fJ.:J:J1V'lViCl.:J'\1'W1'W\91j1Cl'ljD j~lfl'Vl~l\1'l U'W V'l'lJi1flf).:J'\1 'Wj1:lJ lVif)f11jl~ fJ.:J

:J1V'l~Cl.:J'Vl'W1'W\91j1Cl'lj'Vl'W 'il~ 1~i''IJ HCl\91f)'lJII 'Vl'W:lJ1fl~ Cl'~ Cl.:J'Vl'Wll'lJ'lJ HCl':lJII 'lJ'lJV~'J!i ~'W'il~ 1~i''IJ
II q q II q

~ Q.I Q.I d 111 31QJ d Q.I Q.I 91
HCl\91f)'lJ II 'Vl'WIU 'Wf) 'W~'IJ Cl'f).:J Cl\1'\1'W\91j 1Cl'1j 'J!i'W'il:;; I~ j'IJ HCl\91f)'lJ 1l'Vl'WIU 'Wf) 'W~'lJ Cl'1:lJ II ~ ~ b!~'V11fJf11 j



40

fl'JVi'W mJ'j iEJTI'W(2543 : 'lJ'Vlfl~HJfl) ffm:m~fl~ m1:JJ~fr;mJl~11'Ol~EJ1tl'lJl~fl~<u

o d 0 9.1 9J dlsJ v Q.I tlfJ} ~ d d !V
flfl~'VJ'W'lJ1l'11'W'O'lJ1'W1ty'IJ1'J l'lf01'J (fl'lJ 'IJ.) 'IJm ~'Wflll 'W~'VlI~ '01fl O1'J~:JJ fll'l:lW fj'lJ'J 'l11'J'VllflEJ1'IJfl~

11) 31 0 '1 31'" " , '''' 31 'JI '1 '1 ."j d '"
I~l! 'W~'W1l'H:JJ O1'J'JW Hfll~Wll 'Vl'Jll~ ~~ ~1~'J:JJm1:JJ'jm1:JJl'IJ11 '0 1'WI'Jfl~ lfl EJ1fl'lJ fl'lJ'IJ. l! ~~

<u

..• 1 ~ 9J Gl 9J Q./ Q./ d', I Jt l1J !V
'J1Jl! 'lJ'lJ'Vl~'Vl1~\91'J~l! ~ ~'Vl1~fl fl:JJ 11111'J~ 'lf1~:JJ 'Vl'W'Iifl EJ1~ \91m'Wfl ~II~ ~'IJEJ1EJ'IJfl'lJ 1'IJ\91fl fl fl 111111<u

, ~
9J .et G) 'J} o=:t, l1J 31Q./ 9J I ~ I Q,J G) 9J~ ~ i '"

fld1~'lJ11~ l'Vlfll11~:JJ1'lffll~'J'lJ'J'lJ11~1'Jll~~\9I~\9Iflfl'lJflfl~'Vl'W fl'lJ'IJ. Ifl~'lf\9l'IJ'W ~EJ01'J'O~
<u •

ifl'j~01'J fl'lJ'IJ. ff'ill'O'J O1'Jll'Ofl~~fl~:JJ1~fl O1'Jflflfllflfl~1'J'J1Ell~fl'W ~fl'Vl1~ i'Vl'J'\Ilft'111'VlEJ
U <u •

QI~~'" ~dl1Jcl"G)~ cl"d ~ i "'" I
11'W~~fl'\1'l:JJ'Vl\9l1~'1ll~~01'JI1J~n'lJ 19f\9lI'Wfl'Wl\9lfl'Jl'W\9I\9I~fl~'O'W'lJ'J01'J 'Vl'Jft''Vl'Vl~lEJ~1'Wfl'lJ'IJ.

Jl1EJ ~m~'W fll! 'W~~ lJl '01flO1'J1 tOEJ1. m'J tO~fl'lJ 'J:JJ111'llri~:JJ1~fll1:l'W flf~fl'j 11 mh~~~11'ft:JJfl

l~fll 11'~:JJl~fllJl'Vl 'J1'lJfl11:JJlfl~fl'W 11111 'Wfll'J'lJj'l11'J flfl~'Vl'W fl'lJ'IJ. 2. fl1'J II 'Ofl~~fl~:JJ1~fl fl'lJ'U.
• <u

1'Wfl1 'J11~ U~~1'W111fl ~ ~ I9ifl tl'lJ fl fl ~'VJ'W
Q.I tiel Q.I a' l1J 9J , l1J 9J , Q.I lfJ 9J 1 0 J aI d

'W'W'Vl'li'J1'li1'JW11Wl'W (2546 : 6) l~flm1 ld11 'W'lJ1~11flfl~'Vl'W~1'Jfl~IM~'lf'\1'lI1J'W•
II11ri~~:JJ1'IJfl~I~'W~ 111~ l.u'l~'J~'lJ'lJ lft''J'l:l~ fl'O'lJfl~lI 'J~1'Vlft'flV1~l9ifll~ fl~ II~~11:l'Wll11ri~~ 'O~tl11~'W

flfl:JJ11l~~'Vl'Wl 'W'J~EJ~EJ1111:l'W01'J~~1~m1:JJll ~~llfl1 ~111'tl'lJ\9Im~'Vl'W ll~~\9Im~I~'W ~~~fllJl11•• ~ .
flfl~'Vl'Wff1'Jfl~ l~ EJ~;'Vl~'lJ'Vl'lJ1'Vlff1fl'illl 'Wfll'j{l ~l ~j:JJ 111'lfl~fl'O fl'j'J:JJvh1:l'W1I 'J~ iEJ'lfl1l9iflO1'J~Wl'W1

• U

lft''J 'l:li fl '0'IJfl ~11'J~l 'Vlft'l 'VlEll1:1'Wfl V1~t~llJ!I'W EJ1:JJ~11 'J~ 1'Vlft'l 'VlEJlI'J~ ~'lJ 11ty1111 ml \9Ilft''J'l:l~ fl 'OflV1~
~

'J'Wl!Hl'W'i1~ lJ 'Vl.ft'.2541 ii~lJ '\1'l.ft'.2544 ~1'W1'Wl~'W'01flflfl~'Vl'Wff1'Jfl~I~EJ~;'VlcJ~fl~l11m.u'1•• ~
.c:::t. 0 e!i e!i 'j) 0 Q.I

'J~'lJ'lJlft''J'l:lifl'O'01'W1'W'r;!~'IJ'WfN 158,387182,736 201,303 ll~~ 222,901 ~1'W'lJ1'Vl \9I1:JJm~'lJ

ft''WV1tOEJfl~fl'jl'VlEJ (2548) lJlfffl'l:l111fl'j1~"r l~fl~ fll'Jflfl:JJ'lJfl~I'VlEJ H11 '01flfll'J~<u

:JJfl~11fl1'J ~~'Vl'W'IJfl~.f)lfllfl fl'lf'W1'VlEJtl1~ 'O~cJ~~11'W1 i U:JJ'UEJ1EJ19l1lJlflV1~19i fll~fl~ 1'Wfl'W1fl\91•
9J 9J Q.I .:', ••• IV d Q.I G) 910 Q.I ~ GJ
'lJ1~11'W1fl'Wl1J'Wv.I~'01flO1'J1J'J'lJl'Vl:JJ'lJfl~fl\9l'J101'J l'lffll~~01'Jv.I~\9I (Capacity Utilization) I'W

fllflfl\9l'ft1'l1fl'j'J:JJ 1'W'lJW~~fllflf;Ylfl~~~W·.j'W O1'J~~'Vl'W1'WiflHfll'J~1'!i1'JWlIi.f)fl'IJ'W1~ 1mu 111fl
q doll q qJ U

Mega Projects i~EJ~~~lfll'J~~'VJ'Wm~EJ'lJfl~ ifl'j~fll'J19i1~'1IOl~flri11'J~1111~lJ 2548-2551 m'O'O~
~ "

~~ii~lJ ~~ 3.77 II'ft'W~ l'W'lJ1'VlU'Wl111 11'lfl~'I.h~l~ 'Wfl1m:JJ\9I1:JJ:JJ11'Wl1fl~'IJ fl~lm ri ~Vi:JJ1'IJfl~I~'W
<u

~~'VJ'W\9I~fl~ 'O'Wfl11:JJl'¥l EJ~'Vlfl'IJfl~ 1~'Wflfl:JJ1'W'J~'lJ'lJlft''J'l:l~ fl'O1'VlEJi ~EJi:J''WvitO EJfl~fl'j 1 'VlEJlI'J~ljJ'W. ~ ~
11 ff~ri1'Wfll'J~~'Vl'W'J1:JJl9ifl GDP m'OlVi:JJ~~~'Wri'J~IOl'lJ 28.3% l'WlJ 2548 ll~~m'O~'Wll\9l~'J~IOl'lJ• <u <u

30.4% I9iflGDP l'WlJ 25491'W'lJW~~ff~ri1'W01'Jflfl:JJl9ifl GDP tl1'O~~fl'W.u'1~'Vl'J~19l11fl~I~EJ~'J~IOl'lJ
31 31 ,'J/ 1

31 % '\Il~U'l11flfll'J'lJEJ1EJI9l1flv1~l9imi'1fl~'Ufl~ fll'J~~'Vl'Wl1 ~'lJfl~fllflf;y II~~lfl fl'lf'W11:1'W1 UflVNVifl1~. ~
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'l 91 91 d 1 'l 91 QI , " 'l "" '::'191 91 .:., <!I 'l '::'1
'W'lJ1~\9I'Wfltl1'il'il~~~~f~ 11~~~1'Wfll':i'tl~'Vl'Wtltl~~m1fll':itltl:lJ 'Wtlfl 2-3 u'lJ1~11'W1 ('W'Wfitl 'Wu

q '" '"

~ Q.J d.e:. Q.J 1fI d Q.J d ~.oJ ~ e!l ~
2550 l1':itl 2551) U'tl~~'tl'lJW'lH~'W~~Vl~'lJtl~ ~'Vltlfltll'il'il~fl'tl'lJ:lJ1'lJ1~~'tltlflfl':i~ Cl)1~t:lJtltl~nm'W'Wq OJ q

tfl'':i'fJ~n'il' 'Vltltll'il ~lttl'W vrtl~'I1'Wfl~'lJ' U~~Vl-:Jt~'W VJ'W'il1fl~1-:JU':i ~t'Vlfl' !~tl~ 'il~'lf~ !'lftlfll':iMVJ'W~ ~-:J. .,
fl11!~'W tl tl:lJ 'l 'W':i~'lJ'lJ miJ tl'Wn'lJ'Vll#1!f1t1!fl~,u'W:lJ1U~1 'l 'W'lf1-:Jrltl'W 1flq~!fl'':i'fJ~ fl'il 'il1fl!! 'W11 U:lJ

, .,
~~ fl~ l1'Vll 'l ft!ll 'W1#111 fll':i !Vl:lJfl\9l':i1fll':itltl:lJ'lJ tl~':i~'lJ'lJtfl'':i 'fJ'ilfl 'ill 'Vltlir'W !iJ'W1JW111! <]-:J~1'W'l 'W'lf1-:J

•• OJ

'::'191 91-1 ,1'li]9I": 9Id d "" I

1-2 u'lJ1~11'W1'W !Vl':i1~l1lflu'tltltl m'W'W'W1'Wumfltll'il'il~~g:;~:lJ 'il'Wflmtl!U'W1JWl1l!~tltl':i fllVltltl1~
OJ

I V V I

Vi!f1t1!fl~.u'W:lJ1U~1'l'Wtl~\9I1~tI fl'WJ'1<Otlflffml'Vltl :lJtl-:J'h fl\9l':i1~tlfl!1itl'l'W':i~'lJ'lJ Vi'l-111~tlfl\9l':i1
'"'JJ 31 '31 I 'JJ I I

~tlfl!1itl\9lm~9ftl~'\.J'\1~'W1itr\9l':i'lJtl~ 1iU'Vl. 11'Wtll'ileJ~m':iVi'il~vrtl-:Juf'lJ~1~ -:J,u'W'U~fl !VJtlVi'il~'lf1t1
'"

•.. 'l9l' 'l "" 91 'l d Q.I I ~
'lfg:;'tltlfll':i'lJtl1t1\911'lJtl~ fll':i 'If'il1t1 'W':i~'lJ'lJ!fl'':i'fJ 'ilfl'ilU'tl~m~ \9I'Wfll':i tltl:lJ 'W'lJtu~ t~tl1fl'W fIlt~'W

•• q

d Q.J I d d l' 3J d I e% A T 'jJ Q.J ~

'Ul'Vlfltl-:J'W1'Vl'il~:lJU 'W1 ~'W:lJU'lJ-:JfIl'lJ'W tVltl'lf1t1'tl~m1m tl'WU':i-:J'lJtl-:Jfll':i'lJ tl1t1\911'lJtl-:J':i~'lJ'lJ tfl'':i'fJ'ilfl'il..
'l d Q.J d 3J ~ 91 'l Q.J t::lt,QJ QJ ..J It] e!l

'W'lJtu~'Vlfllm'il ttl-:Jfltll'il 'il~\9Itl-:J!Vl:lJfl11:lJt'lJ:lJ-:J1~ 'Wfll':i ':ifl'fJl1'W tI'Vl1-:Jfll':iflm Cl)1-:Jtll'il':i1:lJ~Utl ~..
fll':iVl'il1':itu 1'Vl'lJ'Vl1'WUN'Wfll':i'tl~VJ'W'lJ'W1~ 'll1tY~1-:J"l11'il~ij N1:1m~'Vl'lJtlV1-:J' ':i~tl!~~tl':ifllVl'IJtl-:J

"" li] 'l <!I li].1 "" ''''' I d1
!fl'':i'fJ~ fl'il ~'VltI 'W':i~tI~ tl11 'Wtlfl!l1'W tl ~u 'il1flfll':iVl 'il1':itu 1tltl fl:lJ1\91':ifll':i ~ ~!~':i:lJ fll':i tltl:lJ\9I1~"l Cl)1~

, ., .,
~ 1'WU~! iJ 'W:lJ1\91':ifll ':iVi]Jf111:lJ ~ l!iJ 'W'I'i'~ff'W

., .
fl''W61<0tlflffm 1'VltI (2547) 'il1flN1:1fll':i~mJ1U':i ~!~ 'W1JW11111U ff'Wfllflflf1t~tl'W' 'VltlVi

'" OJ

1fI~ I .?I 3J ~ , ",IV ~ Q.J d I 'l9J Q.J .c!t d 3J
~~UNm~'il1t1!u'W1-:Jm1-:J'lJ'W Vl'lJ11 fll':iu':i'lJtVl:lJtl\9l':i1~tlfl!'lJtI ~-:JN1:1 l1m1!':itl'Wm':i'Vl'il~\9Itl~'tl~

., I ,

ftmY1'W fll':i rltll1 UU 'tl~tVl:lJft~"h'W fll':i tltl:lJ !VJtl 'il~~1:lJ1':i tl ~~~:lJ t~'W' ~':itl-:Jf'lJ fll ':i'l oM'~1t111~-:J

tfliJ tltu tlltl 'l 'W'lJtu~!~ tl1n'W nVl'lJ11 f1f1t~tl'W ~ij':i 1t11¢i ~ 1'il~vrtl-:Jt <] -:JVl1fll':itltl:lJ:lJ1fl~'W l1~tlm':i~
q .,

'il~1:1~fll':i rltll1U 'tl-:J~~ 'il~~l:lJ1':itl ~~~:lJ t~'Wl¢i\9l1:lJ tfltu cvi' ff111 f'lJ fll':i 'l oM'~1t111~-:J!fliJ tltu tlltl tl V1~1 ':i
q

I 'JJ 5IJ I ,

n\9l1:lJ 1JWl1l 'l 'W'Vl1-:JUfltr~ n~tl f1f 1!~tl'WVi tIlfl 'il'WU'W iT fl'il~]Jfll':i~l1U ff'WVi~ -:Jfl11ft~1:Y1'WVim':i 'il~
OJ ~ '"

~l 0 'l d"" •.. 1 ''l9l1 li]91 <!I , d ~ li]9I'l "'I d1
tu'W'il1flfll':ifll'W1tu 'W'lJtu~'Vl:lJ~~~1'WfIl 'If'il1t1/':i1t1 ~~/t~tl'W~-:Jm1'Vl\9l-:J n 'Wfll':ifl'fl'fJ1:lJ1fl Cl)1~

'"." .
111flU~ tltl 'l ft1JWl1l~l!iJ 'W!'lf'WU ~ tll U U~1 f1f1!~tl'WVi tl1 fl 'il'W~~ fl~ 11nt11'iliht 'W11 U:lJVi'il~U':i~~'lJ

u

n'lJ1Jty1111li]J!~'W VltlU':i~'I'i'-:J~Vll'l~~tfliJ tltu t11~ 'il'Wtll'ilfl'tl1t1!t1'W 1Jty111ft -:JfI:lJ11~tl1Jty 111Urlfllflf~

'¢i'l'W~~~ ~~J'W fl''W61<Otlflffm l'Vltl ~-:J!ll'W¢i1t1n'lJ'VhVi'lJtl~1i'W1f1l':i uti-:JU':i~!'Vlfl" 'Vltl ~ l#1u~~-:J
q '"

I 'JJ I I 'JJ , 'JJ

f111:lJ 1\91fl n-:J1'tl!n tl1 n'lJ1J W 11111U fllfl fI f 1! ~ tl 'WVi'1Jtl1t11'l1!Vl:lJ,u'Wtl V1-:J~ tl! t1tl-:J 'Wtl fl 'ill fl U ~-:J!II 'W
OJ

, 'JJ 'JJ 'JJ

¢i1t1n'lJf ~'Ul'tlVi '#1\91 ':i~l1U fl~ -:J1Jtyl1l'lJtl~f1'W tl1fl 'il'WU'tl~l1U 'Wtlm~'lJ'lJ 'I'i'~u 1 f1':i~ fll':i~l-:J"l '1Jtl-:J

f'il'lJ 1'tl~'l ft1 tl fll~f1'Wtl1fl'il'W 'l 'Wfll':iU ':i~ fltl'lJ tll~Vl U'tl~ f(~ 1~':i 1t1'¢i ,J 1~ 'il~!t1'W'lftl~'Vll~ '1ft..
U':i~'lf1m'l 'Wfl~:lJtl1fl'il'W~-:Jfl~11 ij1tlfllf(~'il~111:1~~'W 'il1fl'\'h~ 19i1Jwl1l'¢i ~-:J!'Vhn'lJ'il~!t1'W fll':i

q q OJ.,
'tl~fll':i~'1Jtl-:Jf'il'lJ1'tlU'tl~ft ~f1:lJ'l 'W':i~tI~tIl1111flU':i~'lf1m! 11~ 1U f(1:lJ 1':itl tltl fl'il1fl1J W111fll':i~•• OJ., , ,

d~ QJ ~ oC.\ \11310 QJ QJ 'l9J1 11] 3J I d .?I
11'Wf('W !W~l1'W :lJ1t':i:lJf(~f(:lJ!-:J 'Wtltl:lJ nf(ll1':i'lJ ':itl~':i'lJ fll':i 'If'il1t1'1Jtl~\9I'W~~tltl1~'Vlm':i 'il~t1J'W



,
""1J'fI 'fI 3

.di J. ~ d ~ dd. I 0 d' d. QJ ~ QI

fll'jffflfj 11'HN ml:lJfl~ l'\1'U'lJe:J-:Jb1':JJ1'lffl'Vl:lJ\9le:Jfle:J,nlt.Jtrl'j e:J-:JI(lV-:J'lf'VlV'l'Wfl-:Jl'U 1J'jfj'Vl•
Vile:JVi ~ln~ (:lJM1'lf'U) IrJ'Ufll'jfffl'l:J11~Vfll'j1~fJl9f-:Jrll'j'H) ~-:JiJ1TI~1IiJ'Ufll'jfffl'l:J1 ~-:Jrl'

1. lh~'lflmU(l~flri:lJI9l"Je:Jdl-:J•

. "
lh~'l11mVi' '*, 'Ufll'jffflfj 1 fie:Jb1':lJl9ffle:J-:J'Vl'Urln e:J-:JI~V-:J;'Vl'VltTml'U1J~I1'Vl Vi1 e:JVi•

o Q.J 0 r;J
'illfl~(:lJ'\11'lf'U) 'ill'U1'U 19,271 fl'U ('IJe:J:lJ(jru :lJmlfl:lJ 2550)

OJ

• <lJ I ,9J":::u:::! 'QI I I 111 " r;J I ~I
fl~:lJ\9l1e:JV1-:J 'lf1'Jifll'jLl:lJ\9l1e:JV1-:J!l1J1J-:J1VU(l~!:lJ 'lfml:lJ'Ul'il~I1J'U (Non-Probability

Sampling) U(j~',*fll'jI~e:JflI9l1e:Jdl-:J\9l1:lJml:lJb1'~~1fl (Convenience Sampling)

1TIflnri:lJ19l1e:JV1-:J fl1'\1'U~'IJ'Ul~ l~v',*b1'\9l'j'IJe:J-:J'Vllh Vl:JJ1IU (Taro Yamane) 1'Vl'jl~
• OJ

IrJ'U flU filM'U ~'IJ'U 1~19l1e:Jdl-:J~'Vl'jl1J ~1'U1'U~!l U 'U'Ue:J'U ~'j~~1J ml:lJ 1~e:J1:r'U95 %

n

n

N

e

n

U'Vl'U

U'Vl'U

N

(1+Ne2)

'IJ'U1~'IJe:J-:Jflri:lJ 19l1e:Jdl-:J•

19,271

1+19,271 (0,05)2

391.87 fl'U
" ,

~-:JtT'U ~1'U1'U19l1e:Jdl-:JVi',* I'vhn1J 392 fl'U
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, ,
2. !ft~f)~ijf)f11oft"h"!fll1ftfl'l:n

. "~ . d ~ a
1'b'1fl11 (Construct Validity) \llflfl11'Yl'lJ'Yl1'U1nWm1lJ fl11lJl'YlrJ-:J\9l1-:J1'b'-:JI'Utl'\1l(Content

Validity) 1l~:l::fI11lJ'l1I'1I\l'U'Utl-:Jf11'1:l11I'1rJtl1\l11rJ~tl1mJ111~:l::~I;rJ1'b'1t1J ~1'U1'U 3 vll'U ~-:Jll~l'I-:J

1lrJ'UllJ1'Umfl~'W1fl fl . " "
1l'lJ'lJ~tl'lJtIllJVil¢l :ihl-:Jrllt1llJtlmrJiJl'Ill~:l::rllt1llJtlmmiJl'Ill1j-:JI~'W 3 "Y1'U ~-:JU
,d 9J QJ I 9J QQJ 0

~1'W'Yl 1 ~tl'lJ tIllJ 'UtllJ~~ flfJW:l::~1'U 'lJflfI~'Utl~~\9l tl'lJll 'lJ'lJ~tl'lJtIllJ lJ~ flfJW:l::fI1t1llJ~ . ~

1l'lJ'lJli1tlfl\9ltl'lJ l¢lllflll"lfl' ~tIl'Wml"l~m~ tl1~ 1:l::~'lJfl11ffflfJll9ll11'\11l-:J-:Jl'U 1~'UI~tl'U~tll~tl'U

1l~:l::tl1rJ-:Jl'U•

'lJ~,:r'YlVi1tlVi ~lnl'l (lJ'\11'b''W)Jjt1flfJW:l::rllmlJll'lJ'lJm\9l1tln~mw~1 (Rating Scales) 111i-:JI~'W3

91 a 'j) jJ Q.I' Q.f $I ~ ~ ..•I <] t/ ~ 9J G) 'jJ ~ I ~
I'Il'W fltll'll'W'Utl'lJ-:JfI'lJ I'Il'U~'Yl1iu1:l:: W'b''W'UtJ-:J~m'b'flll~:l::l'Il'Ufl11 !'\1'lJ1f111~1'U'lJ1'\111fltl-:J'Yl'W•

" "
rll'\1 ~'lJlJ1\9l1tl1:l::lJ1W~11~i11'\1'W1'1ih m!flfl:l::ll 'U'W'Utl-:J~11i1tl fll~'W 5 1:l::~'lJ ~-:JU

c:l 'J}
.

"" I '"l'\1'U1'I1rJmfl'Yl~1'I l'Yllfl'lJ 5•
c:l 'J}

I '"l'\1'WI'll rJm fl 1'Yl1fl'lJ 4
c:l 'J} tl I '"l'\1'W1'I1rJ l'Uflm-:J l'Yllfl'lJ 3
c:l 'J} 'J}

I '"l'\1'WI'll rJ'Wtl rJ 1'Yl1fl'lJ 2

~ ..
2.4 'Yl1'I~tl'lJ'\11~T~/lJtl1:l::E'YlnfI1llJl.Ji!mJ'W 'Utl-:JII 'lJ'lJ~tl'lJ tIllJ 11'1rJfl11'Yltll'lll'lJ'lJ ~tl'lJ

tIllJfl'lJfl~lJ'Yll'I~tl-:J~1'W1'U 30 fI'W 1l~1iJlm1Iml:l::M1I'1rJ1,*~\9l1 Cronbach's Alpha l"l'lJ1lfl11

'Yl1'I~tl'lJrllt1llJJjfl11lJ~tll'lfl~tl~ltl1'WVlfl''YlNI~rJ1f1'U Jj~l Cronbach's Alpha Ivllf1'lJ 0.816
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.ei 'v.::::" ~ <;" Idl

3.1 f)Tjfm£J1'il1f)UlH'l~'Utl~'t'll'J\91tJiJlJ (Secondary Data) ~\91tJf)T:H1'f1EJ1'il1f)lJ'Vlfl11lJ
" ,~ ~QI ~~ V QJ 9J .Cl I

'Vl1~1'lf1f1l':i f1l':i1'il tJ'Vllf1tJ1'Utl~ ':i1lJ'Vl~'Utl~ 't'l'il1f)~tl\911~"l

.dl I 'JJ " 1 "" 'JJ.dl I/] 'JJ 0 "" c:l
3.2 f1l':ift'f)£J1'il1f1ll'l1't'l~'Utl~'t'lu:!llJiJlJ (Primary Data) f;;!ft'f)EJ1~\91\911!'W'Wf1l':i!f)lJ

, , "
'JJ i I "' •• '" 'i i'JJ •• 'JJ.dl I i'JJ':i1lJ':i1lJ'UtllJ't'l 'W':i~1111~1'W'Vl 15- 30 f)'Wt.J1tJ'W2550 ~\91tJ'lfUlJlJ~tllJmlJ'Vl~':i1~'U'W U'ilf)'il1tJ 11••" ,

~1Jl~f)11~ i'Wf)H!'Vl'V'lc.IJU't'l~fl:iJmfl !\91tJf1l':i11\91ri~'Vl1~tU':iEJtlM U't'l~t~flJ!!lJlJ~tllJmlJYiJjfl11lJ•••
<10

~lJlJ':iW'il1'W1'W 392 'If\91•••

9Jdl 0 ~ ..•I ~ d' 3.1 d
Nft'f)EJ1'W1!~'Wtl U't'l~ tl flu ':i1tJN't'lf) 1':i1! fI ':i1~ 11'UtllJ 't'l'Vl':i1lJ ':i1lJ lJ 1'ill f)UlJlJ ~tllJ () llJ••••

'JJ'i.1 0 c:l"1 """"dI """"di'JJi "" <I'JJ I/]'JJ I\911tJ~ummlJ~l!':i'il':iu'Vll~~()\91 G]f~~()\91'Vl'If 'Wf1l':i1!m1~11'UtllJ't'l ~\91Uf)••••
4.1 ~i)~!~~'V'l'j'jW'W1 (Descriptive Statistics) ii'i'W f1l':itlillJ1tJ1:1f)EJW~ !\91tJi1 tU'Utl~

.u'tl~'t'l ~i)~~ii' i~uri ~l~tltJ't'l:::; (Percentage) ~ll'Q~tJ (Mean) U't'l~~1!rltJ~!lJ'W1Jl\91':i:!l1'W (Standard

Deviation) !\91mrl tl ':i1lJ':i 1lJ .u'tllJ 't'lU't'l~!!'ilf)!! 'il~fl11lJrl!! lI1 'il~ i i'f1~U 'W'Wl'Q~ tJ'Utl~ f)rilJ 1911tl eh~lJ1•••
.Q Q/ ..:::. ~ di~ ria Q.I ..:::. d d Q.J;f
'V'l'il1':iWl':i~\91lJ fl11lJ f1\91l'11'WG]f~lJ!flWcy] ~ll1':ilJ f1lmU 't'lfl11lJ 111JltJfl11lJ f1\91l'11'Wl'Q't'ltJ \91~'W

,
f1~!!'W'W~~~\91 - f1~!!'W'W1911~\91

"V ••••••

"~1'W1'W'J1'W

(5 - 1)

5

0.8

I •• 'i I .dl •• "" c:l c:l 'JJ 'JJ
fIlm~tJtltJ 'W'lf1~ 1.80 - 2.59 111JltJ()~ lJfl11:iJfI\91l'11'Wl'I1'W\911tJ'WtltJ••

I •• 'i I .dl •• "" c:l c:l 'JJ 'JJ d
fIlm~tJtltJ 'W'lf1~ 1.00 - 1.79 111JltJ()~ lJfl11lJfI\91l'11'W l'I1'W\911tJ'WtltJ'Vl~\91...
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"""""" i 'iJi ~ rI QI Q.I rI4.2 'tHl~!'If..:jfl'W:JJ1'W(Inferential Statistics) 'If 'Wfl111!ml~'I1'111ml:JJ't1':JJ'\"l'W1i•
"1~'I111..:j~1Uihl9l''W ~fl ~f1fjru~ri1'W'lJflfH'l u"~~1mh~1:JJ ~fl ml:JJfl\9Hll'W~flf1fl..:j'V1'Wffllfl..:j!~tI..:j••

~'V'I'\"lUf1..:j1'W'lJ1l:Y'V1YilflYi ~ln~(:JJ'Hl'lf'W)1~tli,*1~'V1~'t1'fl'lJ~1 t-test U"~fl111!ml~MWJ1:JJ

mhih1'WU'lJ'lJ'V11..:j!~tI1 (F-test 'I11fl One Way Anava) U"~'Hlf1'V'1'lJ11ijWJ1:JJU~f1~1..:jfldl..:jij

Utlfflf1tu'V11..:j't1'i1~~l~I9i'lJ0.05 'O~vllfl11'V1~'t1'fl'lJml:JJU~ f1~1..::J'lJfl..:j~WQ~ m~'W11t1~ 1~tl1~'lJfl..:j
U OJ

Scheffe's



,
.cl

'lJ 't1 't1 4

Ci a .:::. d ~ dt::!, o;t <do QJ t:::l, QJ

fll 'H'l'il 'l:I1t 're)~ fI 1 llJ fI ~ m 'U'lJt)~rt''lJ1'l1il 'VIlJ\'l't:l il 'eN'VI'Urt'l'j"rJ~tM ~'l1'V'l'W'Uil HU 1J';j'I:J'VI•
•• '\' •• 0 '" ?I d 31 I '" , 0 .J1 31.d/
'VI!t)'VI1)lil~ (lJ'\1l'l1'U) tu'Ufll';jtil1J';j11J';j1lJ'lJt)lJt'l1)lililt'llJV'l1t)tl1~1)1'U1'U 392 fI'U 9f~Nfl'il'I:Jl'lJt)

'U • 'U

o e:.- fir;) d ~ QJ ef
'Ultrt''Ut)Nt'lfll';j1tfl';jl~'\1'lJt)lJmu'U 4 'lJ'UV'lt)'U~~'U

'U

d. t:::l, flQJ' , QJ ,

V'lt)'U'VI1 Nt'l fll';j1tfl';jl~'\1 t'l il'I:JW~rt'1'U1Jflflt'l'Ut)~ilt'llJV'l1t)rJl~••
.d. t::l. rI QJ Clto d t:::rt. dd. I 0 d d

V'lt)'U'VI2 Nt'l fll';j1tfl';jl~'\1 ';j~~1JmllJfI~m'U'lJ t)~rt''lJ1'l1il'VIlJV'lt)ilt)~'VI'U rt'l';j t)~tt'l rJ~'l1Vl•
, "

V'lt)'UVi3 Nt'l fll';j ttJ~ rJ1JtVirJ1J';j~~1JmllJ~~t~ 'U'Ut)~rt'lJl~ilflt)~'VI 'Uffl';jt)~t~ rJ~~Vl•
~lU 'UilV'lllJ ~ ilflW~ri1'U1JfIfi t'l•

d Clto tI ~d r;J d~
V'l'eJ'U'VI4 Nt'lfll';j1tfl';jl~'\1 mllJ fI~m'U Ut'l~'lJt)trt''U t)U 'U~tVllJ tV'llJ

, "
rW'eJfl1llJ rt'~~1il tl~il'I:Jll~'l ~5 il'I:J';jvt) Ut'l~bYtlJ~il'I:JW'Vl1~rt'il~u 'VI'UmllJ'\1'lJ1rJ ~~il

'U u

n

x
SD

t

F

Df

SS
MS

prob

*

~ 0 'QJ I

'\1'lJ1rJtl~ 1)1'U1'Uilt'llJ V'l1'eJrJl~•
~ I d

'\1'lJ1rJtl~ fIlmt'lrJ (Mean)

'\1'lJ1rJ~~ri1'Ut~rJ~t1J'U'lJ1V1';i~1'U(Standard Deviation)
,

.:s .c::::t.Clt. " d

'\1'lJ1rJtl~ rt'tl V'l'VI~ rt't)1JfI 1llJ UV'lilV'll ~'lJt) ~fIl m t'l rJ (t-test)

'\1'lJ1rJ~~5V'l';jlri1'UmllJUtJ';jtJ';j1'U'lJt)~ Fisher (Fisher's Variance Ratio)
.c9 ~, d.c::::t.

'\1'lJ1rJtl~ 'l1'UU'\1~mllJtU'Ut)rt'';j~ (Degree of Freedom)
,

.dl 'd 0 QJ

'\1'lJ1rJtl~ Nt'l1J1il'lJt)~rt'1'Ut1JrJ~t1J'UrJilfllt'l~rt't)~ (Sum of Squares)
, '

.dl ,<do 0 QJ <do

'\1'lJ1rJtl~ rt'1'Ut1JrJ~t1J'UrJilfllt'l~rt't)~mt'lrJ (Mean of Squares)

'\1'lJ1f.1~~fl1llJtll1)~t~'U (Probability) ~Urt'~~';j~~1Jfl1llJi:hrf.lfflflty
,

e:Q lid QJ 0 QJ t::::t.t::::t.d QJ

'\1'lJ1f.1tl~lJ'Uf.lrt'lfltlJ'VI1~rt'tlV'l'VI';j~~1J 0.05
u

,
'" ••• J OJ' , OJ ,

~t)'t-nll N~fll'j1~fl'jl~'t'i~fllJW~t'I'1lnJflfl~'lJt),;JflQlJ~1t)£.IH

Nt'l fll';jitm l~M ~t)lJ t'l~ ilmu~ri1'U1Jflflt'l'lJt)~il~lJI9i'1t) Vl~ I~Wl tVlfl' rt'm'UfllVl
'U • •

rt'mrt' t)1~ ';j~~1Jfll';j~il'I:Jl ';j~~ml1tmtl~ i~'Ut$lt)'U~t)t$l'eJ'U Ut'l~t)1~~l'U tJ';jlilU~t)lqJt'l~~V'll';jl~

"'" ..4.1 ~~'U
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131

261

392

33.4

66.6

100

2. fftll'W.fl1'V'lbUJ'jff

lff~

I ~

'\1t11 / '!1:lJltl

3. mtl•
20 - 30 iJ
31 - 40 iJ
41 - 50 iJ
51 - 60 iJ

'" d/4. 'j~~'Ufl1'jfYf1£.Jl

~ 1it1~ftf1£.JlVl 'fJ 'WtJ m t1l'lJ-J'lf,

tJ1ff, /'fJ'WtJ1WtlJ1
• u u

""911-3

""914-6

""917-9

""9110-12

143

233

16

392

23

155

173

41

392

17

22
236

117

392

25

215

148

4

392

36.5

59.4

4,1

100

5,9

39,S

44.1

10.5

100

4.3

5,6

60.2

29,9

100

6.4

54.8

37.8

1.0

100
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.
"" ,\Pl1'jUVl 4.1 (ml)

,
I'

l

hfl11 10,000 'Ul'Vl

10,001 - 30,000 'Ul'Vl

30,001 - 50,000 'Ul'Vl

mflfll1 50,000 'Ul'Vl~'WL'l.l

7. mfJ~l'W
q

UeWfl11 5 iJ

5iJ~'WL'l.l-10iJ

10 iJ~'W L'l.l- 15 iJ

"15 iJ~'W L'l.l- 20 iJ

"20 iJ~'WL'l.l

6

209

117

60

392

29
50

123

100

90
392

1.5

53.3

29.9

15.3

100

7.4

12.7

31.4

25.5

23.0

100

, "
'illfl\9l1'jl·rVi 4.1 'V'l'lJ11~flllW~ri1'WlJ'flfH'l'lJ'el~fl~'JJ1911mh~ !iJ'W~~il

q q

!'WfY1;h'Wl'\1tlhiJ'W!'WfY'\1tU~~l'WTU 261 'fl'WfilPl!iJ'W~'elfJ{l~66.6 H{l~!'WfY'lflfJ~1'W1'W
OJ OJ

••• .?I 31
131 'fl'W'fl1Pl!lJ'W'j'elfJ{l~33.4

, G) I 3J 0 ~ .?I '3J d
{1'tll'Wfll'W{1''lJ'j'{1'{1'1'W!'\1ty{1''lJ'j'{1'Hm'ill'W1'W233 'fl'W'fl1Pl!lJ'U'j'elfJ{l~59.4 'j'el~{l~m'JJ

,. 0 A .::'1 '3J I ~ 'JJ 0

{1'm'Wfll'WI{1'1Pl'ill'W1'W143 'fl'U 'fl1Pl!lJ'W'j'elfJ{l~36.5 U{l~{1'tll'Wfll'W'\1fJl'\1'j'el'\1mfJ 'ill'W1'W16 'fl'W

~?I9J oev
'fl1Pl!lJ'W'j'elfJ{l~4.1 \9l1'JJ{l1lPllJ

mCJ ri1'WlmljmCJ'j~'\111~ 41- 50 iJ ~1'W1'W173 'fl'WfilPl!iJ'W~'elfJ{l~44.1 'j'el~Mm
q OJ q

~ , ~I 0 A :ft 'j) 1 ~I 0

'fl'elm~'j~'\111~ 31 - 40 lJ 'ill'W1'W155 'fl'W'fl1Pl!lJ'W'j'elfJ{l~39.5 m~'j~'\1dl~ 51 - 60 lJ 'ill'W1'W41
o!::\ ~ fJ} '3J d. I ~I 0 ~ ?I 'j)

'fl'W'fl1Pl!1J'W'j'elfJ{l~10.5 H{l~'W'elfJ'Vl~lPlm~'j~'\111~20 - 30 lJ 'ill'W1'W23 'fl'W'fl1Pl!lJ'W'j'elCJ{l~5.9
Q.I ~ 'GJ I ~ Q/ ••• I~ .e! 0 Q ~I 3J

'j~lPllJfllnffl1I1 {1'1'Wl'\1tufl1'jrrfl1l1'j~lPllJlJ'jtutul\9l'j 'ill'W1'U 236 'fl'W'fl1Pl!lJ'W'j'elfJ{l~
OJ OJ OJ

60.2 'j'el~{l~'JJl A'el fll'jfffl1l1{1'~fl11'j~~lJ'l.l~tutul\9li ~1'W1'W117 'fl'WfilPl!iJ'W~'elfJ{l~29.9 fll'jfffl1l1
'lI OJ OJ

Q.I .•• 1 '" I~ 0 .0:=:. ?I '3J 9J.d.dl Q.I

'j~lPllJ lJ1{1'. U{l~'el'WlJ'jtutul 'ill'W1'W22 'fl'W'fl1Pl!lJ'W'j'elfJ{l~5.6 H{l~'W'elfJ'Vl{1'lPlfll'jrrfl1l1'j~lPllJ
q u u q

1J1W'JJfffl1l1\9l'el'W'l.l{l1fJ/'l.l1'lf.~1'W1'W17 'fl'WfilPl!iJ'W~'elfJ{l~4.3
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'j~1Pl1J1911U'I1tl~ri';l'u'lmUI911t!'l1tl~'j~IPl1J4 - 6 ~TUTU 215 fl'U ~~H~'U~tlrJ[l~ 54.8
u

'jtl~[l~m fltlI911t!'l1tl~'j~IPl1J 7 - 9 ~1'U1'U 148 fl'U ~~H~'U~tlrJ(;'l~ 37.8 1911t!'l1tl~'j~IPl1J1 - 3

o ~':::I9J 9Jd 0 I ~ 0 ~~g)

\I1'U1'U 25 fl'U fl'fHlJ'U'jtlrJ(;'l~ 6.4 U(;'l~'UtlrJ'Yll;'l'~~lU'l1'U~'j~~1J10 - 12 \I1'U1'U 4 fl'U fl~t1J'U'jtlrJ•
(;'l~ 1.0

t~'Ut~tl'U~m~tl'U ri1'U '1'I1t1!~t~'Ut~tl'U~tlt~tl'U 'j~'I1';h~ 10,001 - 30,000 1Jl'Yl~1'U1'U

209 fl'U ~~t~'U~tlrJ(;'l~ 53.3 'jtl~(;'l~m fltl t~'Ut~tl'U~tlt~tl'U'j~'I111~ 30,001 - 50,000 1Jl'Yl~1'U1'U
'JJ

117 fl'U ~~t~'U~'tlrJ(;'l~ 29.9 t~'Ut~tl'U~m~tl'Umflfl1150,000 1Jl'Yl~'Ulu ~1'U1'U 60 fl'U ~~t~'U

9J rJJd.c::l~ I~ ~ I 0 ~~I9J
'jtlrJ(;'l~ 15.3 U(;'l~'UtlrJ'Yll;'l'~t~'Ut\9ltl'Ul'1m~tl'U1'11fl1110,0001Jl'Yl \I1'U1'U 6 fl'U fl~tlJ'U'jtlrJ(;'l~ 1.5•

'It:::! 'c1 ~ l:! 0 ~ d 9J
tllrJ~l'U l;'l'1'U'lmU1JtllrJ~1'U'j~'I111~ 10 iJ'U'UltJ - 15 iJ \I1'U1'U 123 fl'U fl\9ltlJ'U'jtlrJ

• u •

.ol:!i I e:::!~ d 0 .Clt, d 9J
(;'l~31.4 'jtl~(;'l~m fltl tllrJ~1'U'j~'I111~ 15 iJ'U'Ulu - 20 iJ \I1'U1'U 100 flU fl~tlJ'U'jtlrJ(;'l~ 25.5 tllrJ••

~1J'lI]"lo "":'t!J/ I ~1J'lI]"1 ~Io
~1'U20 lJ'U'U~lJ 1l1'U1'U90 fl'U fl~tlJ'U'jtlrJ(;'l~ 23.0 tl1rJ~1'U'j~'I111~ 5 lJ'U'U ~lJ- 10 lJ \I1'U1'U 50•

"" .?I !J/ !J/ d !J/ I ~I 0 "" .?I !J/
fl'U fl~tlJ'U'jtlrJ(;'l~ 12.7 U(;'l~'UtlrJ'Yll;'l'~tllrJ~1'U'UtlrJfl115 lJ \I1'U1'U 29 fl'U fl~tlJ'U'jtlrJ(;'l~ 7.4••

~ffmJ11tfl 'j 1~l1''I11~1t 'i1~ rJU(;'l~ri1 'Ut~ rJ~t1J'U1J11'1'j ~1'U'Utl ~fl111J~ ~ t~ 'U~~ ~ tl

o efd s't fjJ.e!l3J 9JQJQJj/ ~~ rI
fltl~'Yl'Ul;'l'l'jtl~m rJ~'lf'W'1'UfIl'W 'j 11JU(;'l~urJm1J'U'j1rJ~1'U fltl ~1'U'Utl1J~fl1J ~1'Ul;'l''Yl1iU'j~ LrJ'lf'U'Utl~•

• ,'JJ

1'11'j1~Vi4.2 Ul;'l'\9l~'j~IPl1Jm11J~~t~'U'U tl~l;'l'm~flVi~~tl fltl~'Yl 'U-ff1'j tl~t~ rJ~~'W'1'UfIl'W 'j11J ~lU 'Ufl•

. .
~ C$ ..:f,.t::I' 0 ct.et

fl1 11..1 i'l~ ~'11'\-If1 'j,J~ fJnfJ~ lJ '\-Il;Yl'j fJ~~'1[J ~ '11'Y1
3i jJ Q,I Q.I

1. ~l'W'lJfJ'I.J'Ii'l'I.J

2. #ll'Wff'V&U~::: It.1'lfW'lJfJ'Il;Y:lJl~f)

3. #l1'Wf11~' 'l1''I.J~f11~'lJfJ'Iri1'W 'I.J~'I11~f)tl'l'VJ'W

~1:IJ

SD
v '" "X 'j:::~'l.Jfl11'j,Ji'l~!'I1'\-1

3.65 0.908
<l 'JJ

l'I1'W~1t.1:1Jlf)
d 'JJ

3.60 0.886 l'I1'W~ 1 t.I:IJlf)

3.16 0.838 ~l'f'W#l1t.1Ul'W mm
d 'JJ

3.47 0.877 l'I1'W~1t.1:1Jlf)
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. ~
'illfWll'nrVi 4.2 'W1J11 'ffm~fliJmllJ~~H~'W~eJfleJ~'\J1'W~l'H)~t~tJ~;'Whjfll'W'j"JlJ mJ. ~

i'W 'j~~1Jt~'W¢l':Wmfl (X = 3.4 7) trleJVl'ill'jUj lt~'W 'jltJ¢ll'W 'W1J11 'ffm~fliJmllJ~~t~'W'ff~~'ff~mJ~ . ~

i '" i!ll!ll '" '" - <!! !II '" "'.1 "i 0' '" 'i
'W'j~~1Jmfl 'W~l'W'UeJ1J~fl1J (X = 3.65) 'jeJ~~~m fleJ ~1'W'ff'\J11i1J'j~ ~tJ'lf'W'UeJ~'ffm'lffl eJtJ 'W~

CLJ - 31 d Ii Q.I ....I ~ fj} i '3J e:::t, • ~
'j~~1Jmfl (X = 3.60) ll~~'WeJtJ'\J1'ff~eJtJ 'W'j~~1J1Jl'Wfl~l~ fleJ ~l'Wfll'j 'J!j1J'jfll'j'UeJ~'ff1'W1J'j'\11'j. ~

fleJ~'\J1'W(X= 3.16)•

v V QJ' QJ

~ 1'W"HI U\I flU

1. el\l1~11~'Wft::;ftlJ'lJeJ-:JftlJ1:jfn~iJel1fJ-:J1'W 11.iln'W 20 tJ ~-:Jrll'l1'W~
q

lit !lid .a .a ..:!:t .:!l .a
n'V1 2% 'I'm) 3% mtl 6% 'I1~tl 9% mtll0% mtll2% 'lJtl-:J

"" ..•
1-:J'Wl~tl'W

QI ~ ~ dd <l:lt. ~I ~ 0 lit gJ
2. tl\l1~11-:J'Wft::;ftlJ'lJtl-:JftlJ1'lfn'V1lJtl1fJ-:J1'Wln'W 20 u 91-:Jm'l1'W~ n

q

d .a .a .a .a .a ..:!:t

'V12% mtl3% mtl6% mtl9% mtll0% mtll2% mtl

"" ..•
13% 'lJtl-:Jl-:J'Wl~tl'W

3. m~I1l~fJ'Wll1l1;'1-:Jel\l1~11~'Wft::; ft:IJ'IJtl-:JftlJ1:jfnft1lJ1~tl'V'h 1~
~

1;'1::; 1 f1i'-:J
~

4. 'WlfJ'1J1fJm~M'l'J'Wntl-:J'VJ'Wrl1~tl-:Jl~fJ-:J:Jf'l'l1'Wmrn'V1i''I'lul9iwl

tl~1 'WfId1lJl #fJ-:J~1 '11lJ1::;ftlJ

5. m~rl1'11'W~ 1,.rel\l1~lH1;'1\l1tlUll'V1'W~lnm~'lJ~'I11~'lJtl-:J~\j~m~~~
M 'l'J'W~ tl-:J1:1 -:Jnl1 el\l1~1~ tl m U fJl~'W~1 n '1.1 ~::; ~ 1'IJtl-:J'Ii'W1f11~

"" "'I'llOl'lffJ

, .::!to QI QI gJ ~ ~

7. n1;'1~'V1'1im~ 1;'1-:J'l'J'W'IJtl-:Jm fJm ~f1l~ntl-:J'l'J'W ft~1-:Jfl11lJl 'lftllJ'W

1'WH1;'1\l1tl'lJ 1l'Vl'W

X
3.80

3.83

3.43

3.34

3.85

3.68

3.59

3.65

SD

0.841

0.900

1.012

0.827

0.943

0.923

0.912

0.908

d , ~d ~d, 0 ~d'jJ'j)Q.lQ.I

'illfl\9l1'j HVl 4.3 'W1J11 'ffm'lffllJmllJ fl~l'VI 'W\9IeJfleJ~'\J1'W'ffl'jeJ~t~ tJ~'lf'W~l'W 'IJeJmfl1J•
fll'W'j1lJmJi 'W'j~~1Jt~'W¢l1tJmfl (X = 3.65) trleJVl 'ill'jUj lt~'W'jltJ.u'eJ 'W1J11 'ffm~fliJmllJ~~t~'W~

'ff~~ 'ff~eJ vi 'W'j~~1Jmfl i'W.u'eJ fll'jfll'J!j'W ~ i,r fl\9l'jl N~\9IeJ1Jtt '\J1'W'illflfll'j1J ~m'j'UeJ~ ~\) ~ fll'j~~'\J1'Wcu q cu CU q

~eJ~'ff~fl11fl\9l'jl~eJf1lrl'm~'Wr.hfltl'j~~1'UeJ~1i'Wlm'j'Wlru'lf6 (X = 3.85) 'jeJ~~~m fieJ fl\9l'jlt~'W~
Qo d~ ~ ld ~ 0 l1J 31d a ~ ~ t!t

'ff~'fflJ'lJeJ~'ffm'lffl'\J1lJmtJ~l'Wlfl'W 20 11 C]1~fll'J!j'W~11'\J12% 'J!j'jeJ 3% 'J!j'jeJ 6% 'J!j'jeJ 9% 'J!j'jeJ 10%•
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#!f ~ ~ a - fjJ d IGj QI n I ~,.
'H'Hl 12% 'H';jfl 13% 'lJfl~L~'WL~fl'W(X = 3.83) U~~'WflfJ'VlI1'~flfJ L'W';j~~1J1Jl'Wflm~ f1fl 'WWlJlfJfl1';j

• OJ
,; . ,

~~'VJ'Wflfl~'VJ'W~1';j fl~L~ fJ~;'W 1'W'Hil fl'V1'r'W~~l~'1 fl~l 'Wml1Hi1fJ~Vi L'H1J1~fl':lJ (X = 3.34)

. ,,;

\9l1';jl~Vi 4.4 UI1'~~';j~~1JfI'n:lJfl~Lll'W 'Ufl~I1'lJ1~flVii1 ~ flflfl~'Vl'W~1';j fl~L~fJ~;'W ~1'WiY'VlTIll';j~ LfJ'lfU•

v '" "'.1 i" '"Y11'\..lffflfiu'i::: [J'II'\..I'Ufl-3ffiJ1'11f)

8. fll':ifltllJ'Vli'VlVfillfHJ'l'Vl'W jjfl111Jl~fJ'l~11lI'iM,
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0.382

SS

4.581

149.046

153.627

1.572

181.868

183.440

2.948

147.969

150.918

Dr

4

387

391

4

387

391

4

387

391

'Jl:JJ

,
1I'11~'1fl1UJ

II11':i 11HI·l
~

o ••••

ntJ'I't'J'\.HY1':i1:l'l1~tI'I'II'Vl
j} ')J QJ Q.I

1. m'W'IltJ'IJ'Ifl'IJ

2. ~l'Wi1'Vlnlh~ ltl'nr'lltJ'I

ff:JJ1~fl

'J1:JJ

3. ~l'Wtl1'J'l,r'IJ~tl1'J'IltJ'Iril'W 'J~'I111'1fl~:JJ

d 'e:. d..::s , Q.I t:::I ~ d I

'il1f1\911'j1~'Vl4.13 'VlU11 {r:lJ1'lff1'Vl:JJmtJ~lUt!\9I f1\911~f1U:JJfl11:iJfWI!'\1U\9I eJf1eJ~'VlU••
o ef t:::I , I QJ 3J I!I 9J e:r, ~ 0' I::::::!. 'j) 3J Cl

'ff1'jeJ~!(jtJ~'lf'Vl':iJ!!\9If1\911~f1UiU 2 ~lU fleJ ~lU'ff'Vl1i'lh'~ itJ'lfu'UeJ~'ff:JJ1'lff1 !!(l~~lUf11'ji'\1u'jf11'j

0.05
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" ,
5U~ll'tl 10U~ll'tl ISU~ll'tl 20UllOUfl11

OlrJ'llll SU -IOU -lSU -20U ~ll'tl

X 3.33 3.81 3.62 3.70 3.63

U'eJVfril 5 tJ 3.33 0.031 * 0.260 0.090 0.287

5 tJ~1.JhJ - 10 tJ 3.81 0.555 0.922 0.616

10 tJ~1.J'1tl-15 tJ 3.62 0.928 1.000

15tJ~1.J'1tl-20tJ 3.70 0.950

20 tJ~1.J'1tl 3.63.
~ Q.I 0 Q.I ~~d Q.I* 11'UVJ;1'l'fltu'VlNJ;1'f)\91'Vl'j~\91'lJ0.05

"

• ,oJ

lJlfl\91l'jl'lVi 4.14 VI'lJ1l #ll'U~mJ'lfl'lJ J;1'm~flViiJeJ1V'll'U 5u~'UhJ -IOU iJml11
q

~\91!lf 'Utlf'U 1l\91fl~l'llJlflJ;1'm~fl~iJ eJ1V'll'U lleWfl1l 5 tJ 'f)Eh~iJu Vrllfltu'Vll'lJ;1'i1~~ 'j~IOl'lJ 0.05
q "

J;1''jU'#l1l J;1'11l~fl~iJtfflEJW~rid'U'lJ'fI'fIt'l#ll'UtVlff J;1'm'UfllVlJ;1'11'jJ;1' eJ1V t~'Ut~'f)'U~'f)
q q q

e!I Q.I 0 1 'Q.ld ~ c:l, 0 J.c:::!, Q.I .I::::lQ.l

t\91 'f)'U IIt'l~ 'j ~ \91'lJ\91l11l1'U'l 1l\91fl\9l1'l fl 'U11ml11 'fI\9i111'U\91'f)fl'f) 'l'Vl'UJ;1'1'j'f),Ut'lV'l 'lfVlVI'Ufl'll 'U'IJ'f)'l'lJ 'jEJ'Vl
q

, ,
"" "" c "" "'!lJ "" ""Vle:ll.fl1 4 fHlfll'j1! fI,;)1~'l1f111'JJflvU'l1l!ml~'Ue:lml!e:lUl!~!'Yf~HVl'JJ
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(n = 47)
V 9J QI QJ

1. ~lt.161J'DU'Ii'lU

(100.0)

, v

1.1m11U~tlt.lltUMV~111~t.lff~ff:IJH1:IJlflfli,.t1a~ 1 i'li''1
.0:::. QJ A, ll1V 9J A,

1.2 lVl:IJtl~111'lt.lff:::ff:IJt~m:IJi'l11:IJ~tl'lfl11'1Jtl'lff:IJ1'lffllta:::ffl:1J11f1
Q./ lI] 9J~

llfl t~f1'115%

1.3 m1a'l'Vlt.l1t.111~fl'Vli'Vl6~iii'l11:1Jl#tI'I~lltl9ihrNa~tlUlt'Vlt.lff'l
q ~

2. ~lt.1ff'Vliiu1:::ltl'lfu'Utl'lff:lJ1;rfl

2.1 m11~:lJff'Vliiu1:::ltl'lfUgt.l"lI'lit.l U1:::nt.l~U~1ll~ U1:::nt.l

2.2 i'll11~:IJ1UltUUfl11i'uNaU1::: ltl'lfU'1Jtl'lff:lJ1;rfl~
GJ j/'?I A, I QJ <=I 51

2.3 fl11 tllllJt.lff:IJ1'lffl~tlllM~lfllmWtlltl1~ltC11

3. ~It.1fl11111'Ui fl11'Utl'lftlt.1 Ui1l11 fltl'lVjt.l

3.1 fl111NtlltVliu1::: 'lflff:IJ-Wt.ln'1111ffl1Utltllta:::hj~1~'1

3.2 ff:IJ1;rfl':U'V1'nU~'1'1itl'l'Vll'1fl11MUifl11'1111ffl1fltl'lVjt.l
A, I 9J QJ lIJ Ill) 9Jev .<:!I.

3.3 fl11~~~tl'Utl'Utl~a~lflVlt.lfl'l1t.1 t:IJtmUml:IJff:::~1fllt.ltl'l~lfl

VlUfl'Ilt.1Utltl lta:::hjf1tltll~:lJh~::: 1,roU'tl:IJa~
.1'" _I' q !II., • q !II !II "'. Iq !II

3.4 m1~11~fftlU/lJ1UlJ~'1'lftl'l'Vll'1fl11 tllU1fl11~1'1"l tlll'Ul tlJ t'lf
.::::I g} QJ QJ

'11t.1ff:::~1fllta::::IJ 'Utl ~a'Vlt.lff:IJtIlff:IJtl
!II .it

4. mt.ltlt.l"l
.q A, v ~IQJ e! J v I A,

4.1 m11Vl:lJ1'11'1t.Ifllt a:::lJ1U~tlfll UtI~l 1lilt flff:lJ1'lffl~

4

9

4

6

2

19

9

4

2

. 10

8.51

19.15

8.51

12.77

4.26

2.13

40.43

19.15

8.51

4.26

21.28

'illfWl1l1-:j~4.15 Vl'U11~m~flh1,rt!~\9l1'll'l-Hvt1H~:lJ~TW1U47 flU 1~t!-:j~ii~lU1U

~-:j~~\9lfit! fllllJ:-.JmlVl~i1h~'lflff:lJ~U,j~11~llUmJUi:'l~':J~1i1-:j~lU1U 19 flU ~\9l1rJu~mJi:'l~
~ q . " ,
40.43It!-:ji:'l-:jmfitJ flTH~:lJ1-:jl~Ufllli:'l~llf'U\9lt!flliJm,'hl,rllfl~m~fl~lU1U 10flU ~\9l1rJu~mJ

"
9) .cd -=!I GJ3J~1 t:::\ I Q.J ~ 91 0 ~ .?I

i:'l~21.28Ui:'l~UtJtI'\11~\9lfit! flll !'I11uU~m'lffl\9lt!'I1i:'l-:j'illfllfllltl'illtJ1~llm'illU1U 1 flU fI\9l1uU
!II

It!tli:'l~2.13
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..:!

1JfIfI 5

, ~
f111~f1f:l1flJ1lJ~\OH-H 'W'1JeJ'l~m~f1vHj~eJf1eJ'l'Vl 'Wrl11eJ'll~ V'l~V/'VI11f1'l1'WiJ1f1'Vl Vi1eJVi• ~

~ltl~ (lJ'I11'JJ''W) ~lm1tl~1Uf<H'lf111~f1f:ll eJfiU11VHrlllrl~.u'eJm'Wml'W~'~ lOl'lU•

iJ1f1'Vl VileJVi ~ltl~ (lJ'I11'JJ''W)
, ~

2. l~mu1 villVi ViJm1lJ~~I-H'W '1JeJ'l~m~f1f1eJ'l'Vl'W rlneJ'll~ V'l~'W'WiTf1'l1'W•
iJ1f1'Vl VileJVi ~ltl~ (lJ'I11'JJ''W) ~l11'Wf1~llJ~f1f:lW~riJ'W1Jflflrl. ~

3. l~m~'W eJII 'W~ll 'WJ'Vll'l f111U1iJU ~ 'lf111~1l'W'W 'l1'W'1JeJ'l f1eJ'l'I'J'Wrl11eJ'll~ V'l~'W

~c:I 0 ~ .ci
1.2 T6V11&UUfll'Hlfl'Hl. ~

U1~'JJ'lmVi'l oN'l'Wf111~f1f:ll ~eJ ~m~f1f1eJ'l'Vl'W rl11eJ'll~ V'l~'W'WiTf1'l1'WiJ1f1'Vl•

l!I Q.I I I QJ , I Q.I

IrleJf1~JeJV1'l~llJm1lJ~~~Jf1 'IJ'Wl~f1rllJ~JeJV1'l1'Vllf1iJ 392 fl'W•
"j <!! d'l9l'l <!i ~I .1 91 , 'l9l"'''''

Ifl1eJ'llJeJ'Vl 'JJ' 'Wf111fff1f:lllu'WlliJiJ~eJiJmlJ u'j~f1eJiJ~JV 3 ~J'W llrl~ 'JJ'J1if111

.d ~ J Q.I" d'd ...l~
'Vl~ ~eJiJ fl J llJ 1'VlEN ~ 1 'll 'JJ''ll 'WeJ'I1111 rl ~ fl J llJ 'JJ'1Pi1~ 'W'1JeJ'l fl1 f:l1 !~Vf11'j ~ 1 J ~~ eJiJ ~ 1f1eJ1~11 V'Vl u ':if1f:l1

llrl~~I~VJ'JJ'lty riJ'Wf111'Vl~~eJiJfl1m1lJl~m1'W'ueJ'llliJiJ~eJiJmlJ'~fh Cronbach's Alpha I'vhtliJ

0.816

,
I Q.I d Q.I

':i~'I1J1'lJ'W'Vl 15- 30 f1'WVlV'W2550
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.:Ii
1.3 NtHll'HHl'lll

"<01 • IllJ 91 ev '"
f'H'lnl'HT'nlJlffl:JJ1'jtiff'jut~ ~~U•
1.3.1 nritJI911Vvl~ri1Uh1tlh~U~~rl"Yit1J~~mHl~ 66.6 ffmUm~fftJ'jffH~1. ""

'JJ d , ~l fjJ ~ Q,.I '" I~ .d 0 'JJ
'jtJml~ 59.4 tJV1t1'j~'\111~41- 50 u 'jVtI~~ 44.1 f11'jffnlJl'j~~uuHUllJl~'j 1J1U1U236 flU 'jVtl. " "''1 a I QJ 'JJ .d ~.:!t f ~ ,

~~ 60.2 VtI U~lH'\1U~'j~~U2 - 6 'jVtI~~ 54.8 tJ~~Ul~VU~V~~VU'j~'\111~10,001 - 30,000 1J1'1'1
'" "91 '" I "';'1 <01 llJ. I "';'1 91

'jVtI~~ 53.3 H~~tJV1t1~lU'j~'\111~10 u'UUtu - 15 u 'jVtI~~ 31.4•
.q d .q-=t .qd, 0 eft=!.

1.3.2 N~'I'1~ffVUfftJtJ~ll'lU'I'11 "ff:JJ1'lfntJmltJfI~l'\1U~VnV~'I'1Um'jV~!M~'lf~~ .
~umluu~£1'1'1Vi1vVi~ln~ (tJ'\11'lfU) vv'1U'j~~U~MU~1t1U1Un~1~"~U11 fftJl'~niJmltJ

'"" "~~~MU~VnV~'I'1urll'jV~~~tI~~~'1um~'j1tJ'l1~3 ~lU vv'1U'j~~U~MU~1t1tJln(X = 3.47) ~~. '"
...IQj .q d~ 11)31 Jt C\ d 'JJ QJ e1
u{J~ff1ifftJtJ~!lU'I'1~~n H~~~'JJV~1Jl'jrul~1JU'jltl~lUtl'jln{JN~ ~~U

3J j)QJQ.I ~.d .q d, o:f,d 9J
1) ~lu'UvmflU ff:JJ1'lfntJmltJfI~l'\1U~VnV~'I'1um'jv~~~tI~'lf~~lU•

~mr~flU vv'1U'j~~U~MU~1t1:JJ1n(X = 3.65) 1~tI~V~ff:JJ1~niJmltJ~~~-MUff~~ff~vv'1U'j~~U
qJ qJ q l\J

d 91 <!l 0 '19Jev "" 9Jev 91'
l'\1U ~ 1t1:JJ1nf1Vf11'jf11'\1U ~ '\1V~'jlN~~VUH'I'1U 1Jlnf11'jU'j'\11'j'UV~N1J~fl1'j~~'I'1U~tJ~(;1'~ml'" . '"" .,
oml~Vf1ltim~uvhntl'j~~1'UV~1iUlfl1'j~lW'lf6 (X = 3.85) H~~~vViiJfll1tJ~~~-MUUVtlVlff~VV. '"

"'1U'j~~1J!MU~1t1tllun~1~flv U 1t11J1t1f11'j~~'VJunv~'VJurll'jV~~~tI~~~ '1'U'\1~n'l'1f~6~1~'1v~'1U
d d -

mltJ~(;1'tI~'I'1l'\1:JJ1~fftJ(X = 3.34)

2) ~1'Uff'l'1iltl'j~ 1t1Glf11'Uv~ff:JJ1~n(;1':JJ1~niJmltJ~~~MU~vnv~'I'1U rll'jV~•" ,
~~tI~~~~lUff'l'1iitl'j~ 1t1'lfU'UV~ff:JJ1~nvv'1'U'j~~1J!MU~1t1:JJ1n(X = 3.60) 1~tI~vVl(;1':JJ1~niJ

'"
.q d d ''1 Q.J d '3J .:!t.q -'=\ ..• 1 1" '" 0 '1 91 , '1 d ~mltJfI~l'\1Uff~'I'1(;1'~VtI U'j~~Ul'\1U~1t1:JJ1nf1Vff'l'11iu'j~ tI'lfU'I'11~mlJ'I'11'\1'1'11UffU1J'I'11J~~~tJ

'" . '"
QI.q ~ - 'JJ dd .q d ~ d ''1 ev.1 <!l

V~'jl~~U(;1'~(;1'tJ:JJ1n'Uu(X = 3.86) H~~'UV'I'1tJmltJfI~l'\1U'UVtI'I'1ff~VtI 'U'j~~Uulun~N f1V. '". " -
N€'ltl'j~1t1'lfUVli~fu 1Jlnnv~'VJ'Uvh'1-H'Yhu~tJ~'I'1'1Uf11'jtlDu~~lU:JJ1n~U(X = 3.35)

3) ~1'Uf11'j'1-HU~f11'j'UtJ~ri1UU~'\11'jnv~'I'1uff:JJ1~niJmltJ~~~MU~V•
ntJ~'I'1U~lUf11'j'l-HU~f11'j'UV~ri1uU~'\11'jnv~'I'1UtJv'1U'j~~U~-MU~lt1tll'Unm~ (X = 3.16) i~tI.. '"
j/ d.cl .q d d " QI d 'JJ ~ QJ '1 9J 9J 0 e!
'UV'I'1tJmltJfI~mU(;1'~'I'1ff~VtI U'j~~Ul'\1U~lt1:JJ1nf1Vf11'j1J~'\1f111tJ'j'Uv~nV~'I'1Uffl'jV~~~tI~cu q cu cu q

'191 I "" '" , '1 ~.I 'I' " , "" - 91 ";,,, "" d
'\1Hnff:JJ1'lfntJfll1tJUlffU1JH~~~lJUu'j~W'lfU~Vff:JJ1'lfn(X = 3.49) H~~'UV'I'1tJmltJfI~l'\1U
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~ '" ''l •.. o:J ~ _I <!I •.• '" ~ ~ 'l it -
'U'DV'Vl'ff~ 'DV 'U'j~~'lJm'UWWlJl'UfH1N fI'D Vl'Uml'UlJWn:lJ'jl!"~'lJ'DlJ" W'j'D~'lJ'D~fl'D~'Vl'U (X =

II ClJ ClJ ClJ q

3 .02) l!"~'Vlt! fl~l'U 'ffl1J1'jt:) 'lMoD''DlJ''1~i'~1 'il'U loD'l'l'il~lV (X = 3.02)
" . ,

.c::1:l d ~ e=!.d CV I , QI d

1. 3.3 H" 'Vl~ 'ff'D'IJ'fflJlJ \91~ l'U 'Vl2 "'ff1J1 'I1fl'VllJ" flfl W~ 'ff1'W'IJfI fI" l!\91fl\911~fl'U lJ....
"

mllJ~~llt 'U~ 'Dfl'D~'Vl'Uffn'D~t~V~~'VlVlt! fl~l'U'lJ'D~'IJ 1'l:l'Vl Vi1 '0Vi ~ltl~ (lJ 'Vil'l1'U) II\91fl~l~tl'U"•. "
l;jm'Al 'ill'jW lIt! 'U'jlV'tl flflW~ ri1'U '4f1f1" tJ 'jlflU H" ~~i1

,
01, .c:!,::i QI 0 I ~ ~

1) 'ff1J1'11fl'VllJ l'Vlff 'fft:l1'Uf11Vlf11'j'fflJ'j'ff 'DlV 'j~~'IJ\911l!'H'U~ l!"~I~'UI~'D'U•
" "~'DI$1'D'U l!\91fl~1~tl'Uilfl11lJ ~~llt'U ~'Dfl'D~'Vl'Wffl'j'D~I~V~~Vl 'l'U't1~ 3 ~1'U 1:J l!\91fl~l~ tl'U•

~ dd QI,eg I Q,J d ~ d, 0

2) 'ff1J1'11fl'Vlm ~~'IJ f11'H1f11:Jll!\91fl\911~fl'U lJ mllJfl~1 'H'U\91'Dfl'D~'Vl'U'ffl'j'D~•
"

l~ V~~'Vl ~1'U oD''D'lJ~f1'IJl!"~~ 1'WiY'Vl~tJ'j~ 1V'I1t1'lJ'D~'ff1J1~fl 1:J l!\91fl~l~tl'U ri1'U ~1'U f11'j 'lM'lJ1f11'j

'lJ'D~ri1'U'lJ1'Vil'j fl'D~'Vl'U ilmllJl!\91fl~l~n'U mjl~il t! Vfflf1ill'Vl1~'ffi1~~ 'j ~~'IJ 0.05 1~V'ff1J1~fl~il
• v

'j ~ ~'IJ f11'j ffflfll1J 1iVlJ ffflfll\91 '0 'UtJ" 1V/tJ 1'11. il fl11lJ ~~ llt 'Utl\91fl~ 1~ 'ill fl 'fflJ l~fl~il 'j ~ ~ 'IJfll 'j fffl1:J1

'ff~fl';htJ1illilll\9l~ l!"~'ff1J1~fl~il'j~~'IJ f11'jffflflltJ1 illilll\91~ il mllJ ~~llt WI\91fl~l~'illfl 'ff1J1~fl~il
ClJ u u u u

'j ~~'IJ f11'j ffflfl1 'ff~ fl11tJ~ ill ill 1\91~
" v u

Clto doC:! , Q.J t:::i ~ d I 0 J d

3) 'ff1J1'11fl'VllJ'D1V~1'Wl!\91fl\911~fl'UlJmllJfI~m'U \9l'0 fl'D~'Vl'U'ffl'j 'D~IM~'I1'Vl••
~1'U iY'Vl~tJ'j~ 1v'I1u 'lJ'D~'ff1J1~fl l!"~~1'U f11'j 'lM'lJ1 f11'j'lJ'D~ri1'U'lJ1'Vil'j fl 'D~'Vl'U1:J l!\91fl~l~ tl'U ri1'U•
~l'UoD''D'lJ~f1'IJ ilfl11lJl!\91fl~1~tl'U mh~ilt!Vfflf1ill'Vll~'ffi1~~'j~~'IJ 0.05 1~V'ff1J1~fl~il'DlV~1'U 5 iJ

v •

;j lIJ_1 ':'1'" '" o:J , '" "'''' ~'':'I
'lJ'U !lJ - 10 lJ lJmllJfI~m'Ul!\91fl\911~'illfl'ff1J1'11fl'VllJ'D1V~1'W'U'DVml 5 lJ•

~ .• ll.I1 '3J 1 oC::\ d-=i QI 'r;J 1::\ ~

9f~'ff'jlJ !~11 'ff1J1'11fl'VllJ"flflW~'ff1'U'lJflfI"~1'UIVlff 'fft:l1Wl1Vl'fflJ'j'ff 'DlV I~W~'D'U•••
fe!l QlO I Icvd .c::r.d. 0 dd Q,J

\91'D1~'D'U ll"~'j~ ~'IJ\911tl 'H'U~ II\91fl\911~fl'UlJfl11lJ fI~1 'H'U\91'Dfl'D~'Vl'U'ffl'j'D~I" V~'I1VlVl'Ufl~l'U'lJ'D~•
'lJ1'l:l'Vl Vi1'0 Vi ~ltl~ (lJ'Vil'l1'U) 1:Jl!\9lfl~1~n'U ~~tJill'ff1i'fflJ~~il'U~ 2 ri1'U'ff1J1~fl~il'tlflflW~ri1'U

"'IJfI fI" ~ l'U 'j ~ ~'IJ f11'j ffflfl1 l!" ~ 'DlV~ l'U l!\91fl ~ 1~tl'U il mllJ ~~! It 'U~ '0 fl '0~ 'Vl'Uffl 'j '0~l~ V~~'Vl•••
'Vlt!fl~l'U'lJ'D~'IJ~'l:l'Vl Vi1'DVi ~ltl~ (lJ'Vil'l1'U) ll\91fl~l~tl'U~~V'DlJf'IJ'fflJlJ~~l'U~ 2...

A rI A d '3J ~ oC::\ •• I '
1.3.4 H" f11'j1Iml~'HmllJ fI~m'Ull"~'lJ'Dm'U '011'U~!l"l1Jl\91lJ lJ'jlflU H"11

'ff1J1~fl 'lMoD''D~~lltW~lJl~lJ 'ff~~ 'ff~ 'l 'U~1'U f11'j 'l M'IJ~ f11'j 'lJ'D~ri1'U'IJ~'Vil'j" .
fl'D~'Vl'U 1~'D~ f11'jIHVl!l"l~tJ'j~'I11~lJ~'U£~11m'jU'Dvl!,,~1:J~1t1~ ~l'Ud'U 19 fI'U ~~I~'Ur'DV"~•
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2. eJihhU.lf-H1

"~ "'.1 Ii] ~ '" '"'illf1fll'jfl'f1'1:l1'tYl)Jl'Hltlflu'jltlvH'l ~~ ~~'W

" "2.1 t 'Wfll'V'l'jl)J'tYm9ffliiml)J~~I~'W~tlfltl~'VltJ'~l'jtl~l~tI-:j;'V'l~~ 3 #l1'W~tl #l1'W•
~tl'lr~fl1J #l1'Wff'Vl iu'j~ lt1'l1U'lJtl~ 'tYm9fflll(l ~#l1'Wfll'j t ,x1J~fll'j'lJ tl~ ffl'W 1J~'I11'j fltl~'Vl'W t 'W'j~~1J•
l~ 'W#llt1mfll'V'l 'jl~'tYm9fflffl'W t'H W'Vl'j11J11 l~ 'W'tY1'tY~fl1'j~1J~iJ'Vl t ,xlln'V'lU fl~l'W t'W'jU 111J1Jfll'j

u ~

tltl)J'Vl i''V'lV ll(l~U'j~ fltl1J~lt1 1~'W~'tYm9ffl~tl~ ~ltll~'Wl~'W 'tY~'tY)J1~'W~1J~rr'Vl~ltl'tY)J'Vl1J\9l1)J

3J Q.I Q.I rI QI ~ ~ e!I Q.I tie::. ,~ ~ Q.I 9JQ.I tI
'lJtl1J~fl1J ll(l~ VI(JU'j~ lt1'l1'Wtl'Wlfl~ 'illfll~'W 'H'j tl'Vl'j'V'ltI'tY'Wmm'W'W 'jl)J'Vl ~tI~1~ 'j1JU 'j~ lt1'l1'W'Vll~

e:! e::. 3J.J e::. lr) 9J 0 dei Q.I e::. d d GJ I 3J 11]3J ,
fll'l:l 'illfll~'W 'tY~'tY)J~1t19f~'V'l'ill'HU 1 ~~'illflmm)J'Vlm~~1Jfll1)Jfl~m 'W'tY~'Vl'tY~~'Wll\9l(l~~1'W ~~llfl~ .
9J r;J Q.I QI 'jJ dOG) 3JQ.I e::. 9JQ.I 9J
~ 1'W'lJtl1J~fl1J 'lJtl'Vl 5 "fll 'j fll'H 'W~ ~'Htl \9l'j 1VI(J\9ltl1J1l'Vl'W'ill fl fll'j1J 'j 'H1'j 'lJtl ~VI'il~ fll 'j (l ~'Vl'W\91tl ~'tY~~ . ~

" .
fl':110\91'jl~tl fllU tIl~'Wv·hflU 'j ~~l'lJtl~li'W1m'j'V'llru'l1V" #l1'Wff'Vliu'j~ lt1'l1U 'lJtl~'tYm9ffl ~tll1 9

e::. Cl", I ,. rI doG) 9J I GJ d ~ Q.I e::. ~ 9J G) 3J e::.

"'tY'Vlliu'j~ ~tI'l1'W'Vll~fll'l:lm !'I1m'W 'tY'W~'il'Vl'il~I'V'l)Jtl\91'jll~'W'tY~'tY)Jmfl'lJ'W" ll(l ~~1'Wfll'j ~'H1J'jfll'j
, "

'lJtl~ffl'W1J ~'I11'j f1tl~'Vl'W~ tll1 26 "fll'j.o~ t ,xfll1)J~'lJtl~ fltl~ 'Vl'WLYl'jtl~ l~ tI-:jt ,xllfl'tYm9ffliiml)J. ~.
, '1 .::'1 '1 <I I '" Ii] ~ , "" '1 ' '1 ''1 '" '1 <ldli] ~

'Wl'tY'W~'illl(l~IU'WU'j~ ~tI'l1'W\91tl'tYm'l1fl"'tY'jU ~~11'tYm'l1fl'tYl'W !'I1tultll ~'tY~'ilfl1JVI(JU'j~ ~tI'l1'W'Vl~~
• u

" "'illflfll'j 1~'W'tY)J19fflfltl~'I'J 'WLYl'jtl~l~ tI~;'V'l ll(l~~ tl~ fll'j 1#li'1J~mqJ(l ~1~G'J'lJtl~fltl~'I'J'W LYl'jtl~l~tI~

9J r;J OJ QI e::..c:::I Ad, 9J 9J Q.I Q.I G) IG) Q.I d
2.2 ~l'W'lJtl1J~fl1J 'tYm'l1fl)Jml)Jfl~m'W\91tlm'W'lJtl1J~fl1J ~'Wfll'V'l'jl)J tltl ~'W'j~~1Jm'W~

#llt1mfl Idtl~'illfl'tYm9fflffl'W t'H WI~'W#llt1fl1J~mr~fl1J mlfllflW ~ fll'j 1~ VI(Jfll'j (illl U'W~l'W'lJtl~
u

" I I I

fltl~'Vl'WLY1'jtl~l~ tJ~;'V'l ll(l~'V'ltl t 'iltl1JO\91'jll~'W 'tY)J'Vl1Jl11J~iJ'Vl~ltJ t,x ll~iJ~ 1l-htifmJ'Wt 'W'WltJ1J1t1fll'j•
(J~'I'J'Wt'Wmlfl'Vli''V'lV~l~G'J tll'ilI~'WI'V'l 'jldl 'tYm9ffl 1l-l'Vl'j11JVI(Jfll'j(illIU'W ~l'W'lJtl~ fltl~'I'J 'WLYl'jtl~
" ,

l~ tI~;'V'l t 'Will1 ~1'Wm II (l ~ fl (l tJ'VlTIfll 'j (l ~'Vl'W'lJtl~1J~iJ 'Vl.o~ fll'j fl tl ~'Vl'Wffl'W ml)J ~ ~ I~ 'W'lJtl~ 'tYm9ffl•••
~iitlltl~l'W 5 il~'W1u - 10 il iiml)Jll\91fl~1~'illfl'tYm9ffl~iitlltl~1'WUtltlf111 5 ill'V'l'jl~'tYm9ffl~ij••

9J e:::t A.<!!:l ,a 9J 9J Id , q fjJ I .•• Ie::. q 'jJ.do OJ .& d 1
tlltl~l'W'WtltJ 'il~lH~'WI~tl'W\91tll~tl'W'WtltJ~ltJ U\91)Jfll'j~m ~'l1'illtJu'jmW ~fl(llfltl~fl'W 'il~m'Wl1•

jJ jJ I V

~ tl'!J ~fl1J'lJtl ~fl tl ~'Vl'WLYl'j tl ~I~ tJ~;'V'lIOtl U 'j ~ ltJ'l1ut,xll rl'tY)J19fflVi ii tll tJ~1'Wm fl fl11 'Wtl fl 'ill flU 'W••
ffl'W t 'HW'tYm9ffl~ij tlltJ~l'W U tltlfl11 5 il 'il~ii tlltJU tl tI iJ~1l-lfitl tJijfll'j 11~llVl'WI~tJltl1J tl'Wlfl\91'H~~

u ••

.c:l & q 3/d Q.I 3J e::. d d d 'lI]9J1 d
Ifl'l:ltJWtllti 9f~'il~ ~fl(llfltl~fl1J'lJtlfl~m'W'lJtl~ 'V'l'jtJ'Vlli'V'l(ltltJU'Hl'W (2544) 'Vlflmll111 m\91'Vl••• " , ,
fltl~'Vl'WLYl'jtl~ l~ tJ~;'V'liJ~1l-l'tYlmHl<WWJ'W1t rrl~'WVi tJtl)J i'1Jt 'Wfl~)J ~H'll 'j ~~1'W1~mh~i'11f)~ ij.. ~

'tYlm I9Jtl ~'H(llm.h ~ fll 'j 1'lf'Wfll'j IU~ tJ'WIIU M 'tYfll'V'llfl''j'l:l ~ fi'il bY~ fl)J 'lJtl ~U l' ~l 'Vlfl' iJ ty '111'ill fl~ fl''Wfl~

'j) 3J.!1 9J dd A '9J 9J' 9J dll]' Q.I e::. I

'lJtl~'W1tJ'ill ~II (l ~ (l fl 'ill ~ 1AI1tJ(lfl 'ill~'Vl)Jl~ 'Wm 'ill~ II 'j ~~1'W'Wtl tJtl till (l1 fl ~)Jtl tll flf:l fl 'Hfll~ 'W'tY~'tY)J'tYl'W
ltJ cu cu cu

d d , d ~ l.r] Q.I

'W1'H'Wl1ItJ'WI'jtl~ ~fl(l\9l1
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9J .et. c,\", I 1 rI 4Qj A.d. C!t. d I 9J A C\•.•I 1 "
2.3. ~l'Wrr'Vl'fi1J':i~ fJ'lf'W'Ut1\lrrm'lffl mJl'lffllJ'fl11lJfl~m'W\9It1~1'Wrr'Vl'fi1J':i~ fJ'lf'W'Ut1\l

"" 1 '1 QI d 9J ~ A 'j) dci QJ C!t. d d
rrm'lffl 'W.fl1'V'l':i1lJt1fJ 'W':i~~'lJ m 'W~1fJlJlfl tlJt1'V'l'ill':iW l'ill fl'Ut1'VllJ':i~~'lJ fl11lJ fl~m 'Wrr \l'Vlrr~

'U 'U •

~ d ....Ill) 9J , dAd IJJ QI A A ..•I 1 rid It) 9JQI
':it1\lr;Nm U~~\9I1'Vlrr~ rr':i1J 1~11 fll':i'Vlrrm'lfflt'l1'W~1fJmflfl'lJrr'Vl'fi1J':i~ fJ'lf'W'Vl'il~1~':i'lJ'illflfll':i•• " . "
trJ'Wrrmcjfflfl'eN'Vl 'Wrll':i 'eJ\lt~ fJ\lG}}'V'lt'W'eJ\l'illflfll':i 'eJ'eJlJ'Vl1'V'lU1'W':illu 'lJ'lJ fl'eJ\l'Vl'Wrll':i 'eJ\lt~fJ\lG}}'V'lvb 111

• 'U •

.d.A QJ .cl A .d. c:., ... 1 QI 1I1 91 ..• 1 1 rI .do .J 9J QI

'lf1\91'l1~\ltmwwmfJ'U'eJ\lrrm'lffllJ'fl11lJlJ'Wfl\l1J~'eJ~fW U~~ 1~1J':i~ fJ'lf'W'Vll\l.fl1fJ 9f\lrr'eJ~fl~'eJ\lfl'lJ•
• I .dl 1.1 d , 11]'JJ' 'JJ .!l "" "". 1 1 "1f-l~rr':i1Jfll':ifl'flfJl'U'eJ\l rrlJ'lflfJ rr1':i':iW 1J~fl (2546) 'Vlflm11111f-l~\l'Vl'Wm'eJflrr'Vl'fi1J':i~ fJ'lf'W 'W'Vl1\l

q II CU II . "
fll}jl rJ'WlJ~t'l1 \9I'il\l1 'iltrJ'Wfl'W1Pl'lJII':ifl 1'Wfll'J 1f!t1fl~ \l'Vl'W1'Wfl'eJ\l'Vl'W':i1lJ IYJ'eJfll':i l~ fJ\lG}}'V'l1f!'eJflfl\9l':il

lU II III II II

." ,
f-l~\91'eJ'lJ1l'Vl'W~ rr \l fl11 fl \91':il~'eJfltU m~'W~1 fl'fi 'W1m ':iII~~If! 'eJf1111rJ 'Wfll':i fHllJ IYJ'eJfll':i lfl}j fJWt11fJ'U •

t'Vl1n'WlrJ'Wfl'W1Pl'U~rr'eJ\l 1f!'eJflfl11lJl~fJ\l 1'Wfll':i~ \l'Vl'Wt! 'eJfJfl11fll':i~ \l'Vl'Wl'eJ\ll rJ'Wfl'WIPl'lJrr~vl1fJ ll~•••
• 1 1" 0 ef "" 11]'11]'JJ 0 1 'JJ '" '1 .1"" "''''' ,Jf-l~1J':i~ fJ'lf'W'illflfl'eJ\l'VJ'Wrrl':i'eJ\lI~fJ\l'lf'V'lllJ 1~'Vll 'l1'V'l'Wfl\ll'W'VJlJl'Vl'Wfll':i1J{J'lJ\91\ll'Wmfl'U'W ll~~

"In~'fl11lJ f-lfl~'W n'lJ'lJ ~£7'Vl m 'ilt~'Wt'V'l':ildl rrmcjffliJ\lij'fl11lJl~1 1 'il1'Wfl'eJ\l'Vl'Wrll':i'eJ\lI~ fJ\lG}}'V'lt!'eJfJ'U •

~\lrr'eJ~miJ'eJ\ln'Uf-l~fll':iffflfJl'U'eJ\l 'eJ~'V'l~ 'l1lJ1~m11 (2544) ~1~'eJflll':ilfJN~ H11 'V'lUfl\ll'W 'lJ~£7'Vl

9f:lJ1\911lJ ~1~fl\91~flI1~\l 9frrl~mY (ll':i~I'Vlfl'I'VlfJ) ~ln~ ~ih~IPl'lJ'fl11lJ~fl11lJl~11'ilI~fJ1n'lJ'U 'U

fl'eJ\l'Vl'Wmfl ijfl11lJ f-lfl~ 'WlJlfl fl11'V'lU fl\ll'W~ij 'fl11lJ ~'fl11m~1 1 'il1~fJ1n'lJ fl'eJ\l'Vl'Wt! 'eJfJ'eJl'ilI~t1\l'illfl
q cu cu II

'" d"" 'JJ 'JJ 1 d '" 'JJ 1 .dl.1 1 "d 11]'JJ", 'JJ'V'l'Wfl\l1'W'VllJfl11mfl11lJl'Ul 'illflfJ1fl'lJfl'eJ\l'Vl'Wmflt'Ul 'iltl\l1J':i~ fJ'lf'W'Vl'il:::;1~':i'lJ'illflflt1\l'Vl'W ll~~':icu II II cu

~\lI~'WrrlJ'Vl'lJ~ 'il~ 1~1'lJ 'illfl'lJ ~ fl'Vl ~\lVll\ll'W n'lJ'lJ~fl'Vll~ 'W11m'W 1'W~~\lijl~'W rr~rrlJ 'U'eJ\l\9l'Wlt1\l'lJ1fl

'" "" ""'" ~ ,J.-i .dl c:l '" & d 11'JJ '" ?Ifl'l.Jl\l'WrrlJ'Vl'lJ'U'eJ\l'lJ':ifJ'Vll'V'llJ'U'Wl':i'eJfJ~ 'il\lIU 'WU 'il'ilfJ'l1'W\l'Vl~ \l 'il 'l1'V'l'Wfl\l1'W'eJfJ1flfl\l rr .fl1'V'lI1J'W

" "rrmcjffl'Ut1\l'l1 U 1fJ\l1'W 'Wt1fl'il lflU'W rrmcjfmh'W 1mUlll'Vl ':i1'lJ11fl'eJ\l'Vl'Wrll':i t1\lI~ fJ\lG}}'V'lij'fl11lJrllf1W". "
'" "".1 11] & 'JJ '" 'JJ "" c:l "" """ "" "fl'lJ':i~'lJ'l.Jlfl'':ifJiTfl'il'Ut1\l1J ':i~I'Vlfl'1'VlfJmfl 9f\lrrt1~fl~t1\l fl'lJ'Ut1fl~m'W 'Ut1\l 'W'W'Vl'fi':il 'fil':i W 111'JJ'W..

I 'jJ"

(2546 : 6) ~ l~fl~111~11 U'lJ 1~11fl'eJ\l'Vl'Wrll':it1\lI~fJ\lG}}'V'llrJ'WU'l1~\l~lJl'U'eJ\lI~'W~ I 'l1~I~lri':i~'lJ'lJ• 'U

A I 'a d ,d 0 A 1I1 ..• 1 1 ?I
1fl'':ifJiTfl'il'Ut1\l1l':i~1'Vlfl't1fJN\91t1t'Wt1\l ll~~IU'WU 'l1~\l'Vl'il~'W11\l'Wt1t1lJ 11J~\l'Vl'W 'W':i~fJ~fJl1t1J'W fll':i

•• q

"'JJ Q' 1 9J Q.I C!t. ~ t!:I liJ 9J I 0 do.d..at.
rr':il\l'fl11lJU 'U\lUflH 'l1fl'lJ\91~1~'Vl'Wll~ ~\91~1~1\l'W 'il\ltl t11~ 11flt1\l'Vl 'Wrrl':i t1\lI~fJ\l'lf'V'llJ'lJ 'Vl'l.J1'Vl••
rllf1W 1 'Wfll':iri \llrr~lJ 111lfi~ fi'ilm':ilJ~ IrJ'Wll':i~ 1fJ'lfu ~t1 fll':i~I'JJ'W llfl'':ifJiT fi 'il'Ut1\l1l':i~I'Vlfl'1'VlmrJ'W" ..
t1r11\l~\l ll~1 'WfJllJ~ 1l':i~1'Vlfl'1'VlfJll':i~ rr'lJuq)'l111flt] \911fl'':ifJ!fi'ilt1r11\l1'WUHi Wi1\l iJ 'V'l.fl'.2541 ~\l

" "iJ 'V'l.fl'.2544 ~1'W1'W1~'W'illflflt1\l'Vl'Wrll':it1\lI~fJ\lG}}'V'lV\lfl\ll 'l1~1~1':i~'lJ'lJ 1fl'':ifJiTfi'il~l'W 1'Wrr \l~'W~\l
q •• 'U

'JJ 0 '"158,387182,736 201,303 U~~ 222,901 m'W'l.J1'Vl \911lJm~'lJ

2.4 ~1'Wfll':i 111'lJ~fll':i'U t1\lri1'W'lJ~'l11':i flt1\l'Vl'Wrrmcjfflijfl11lJ~~I,:f'W 1 'W.fl1'V'l':i1lJt1V• 'U

1
QI d 9J ..•I dt A , 1 'Q' 1 9J A 'C!t.

'W':i~~'lJl'l1 'W~1 fJ1Jl'Wfl~ 1\l1 'Wt1\l'illflrrm'lfflrr1'W 'l1Wl'l1'W11fll':i 'l1'lJ':ifll':i'U'eJ\lrr1'W'lJ ':i'l11':iflt1\l'Vl'W" .
""11]' 1'JJ"" 1I]'JJ d ""'JJ 1.-i 1'JJ 'JJ 'JJ11'JJ 0fJ\lllJrrlm':itl 'l1'lJ':ifll':i 1~\911lJ'VlrrlJl'lffl\91t1\lfll':i 'W1':it1\lfll':i 'l1fl11lJ':i'fl11lJl'Ul 'il 'W'Ut1lJ~ 'ill'W1'W

'U 'U. """ 1'JJ'JJ '19J C\ 0 do dfl11lJ tl'U'eJ\lfll':i 'l1'Ut1lJ ~ U~~fl11lJrr~~1fl'Ut1\l'lft1\l'Vl1\lfll':i 'l1'lJ':ifll':i'Ut1\l flt1\l'Vl'Wrrl':it1\lI~ fJ\l'lf'V'l'U •
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'" .
'j1:JJ"'~ ~1'W1'W'ViU fN1'WVit,r U~ fIl'j 'eJ11l1:J ff:JJ~H'1flU ~1'W1'Wff:JJ1~f) 'th'W ff:JJl~f)Vi~ 'j~I9lU fIl'j~mnq

ff ~f)'h1J~ ru ru1\91~ ~ f111:JJ~ 'fI1~ 'W~ V~11'WfIl 'j t,rU ~ fIl'j 'IJV~rh'W U ~ '\11'j f) V ~'Vl'Wl1\91f)~ 1~111f)ff:JJ1~f)cu u u q

.cdc! Q.I ~ Q.J ~ •••• I ... I Q.J I '" I~ .e! A ?I ~.cd
'Vlm~'fIU fIl'jf'l'f)'El1:JJ 1irJ:JJf'I'f)'El1\91V'Wu't'llWu1'1f, ll't'l ~'j~'fIUff ~m1u 'j ruru 1\91'j 1'WV~ 111f1lu 'Wff:JJ1'lff)'Vl

<u " "

,::! 51 5/G)G) QJrld 0 QJ

:JJf111m f111:JJI'll 1 ! 11!'W'j~UU'lJV~ fIl'j VV:JJ'Vl'j'Vi rJ :JJfIl'j11~llN'W fIl'j VV:JJff1'l1 'jUV'W1fl \91'IJV~\91'WW~<u

QI.c:9c! j} 1 0 efc! c! rI
1l't'l~mVUm1 'il~:JJf111:JJ\91V~fIl'j'IJ11ff1'j'IJV~f)V~'Vl'W ffl'j V ~1't'lrJ~'lf'Vi:JJ1f)II 't'l~:JJ1J'j~ffU fIl'jW t 'W•
fIl'j t ,*U~fIl'j ~1~'1 :JJ1f)f)11ff:JJ1~f)fl'W t'W

3.1 .uijltr,\-!ijH'\-!~ 1'\-!fll'iUlfHlfll'iftfl't:ll1ill 'l¥
,. "931 3J 3JG) t::l Q,I ~ 0 do e:! , .f:::::lo

3.1.1 f11'j! 'l1f111mf111:JJ I'll 1 ! 'illf)rJ1f)UI'jV~f)V~'Vl'Wff1'jV~IM~'lf'Villf)ff:JJ1'lff)
<u •

V rh~f)~1~'IJ11~IW~1l~ ~<O~ld V~1l1f)ff:JJ1~mh'W t mUrJ~~ fl11:JJI~1 t 'il~ 1:J t) f)~V~I~rJ1fl'IJ ~mr~I'lU
" <u

'WirJUlrJfIl'j't'l~'Vl 'W 'l1,r 1~ f111:JJi'U ~'fI'lfVU'lJV~ri1'WU ~'\11'j f)V~'Vl'W 'WirJU 1rJfIl'jU ~'\11'j <O'fIfIl'j
q •

'1 3I11p1 .1 i 0' d , '" I '.1 '" d 31 i 11] '''' i
f)V~'Vl'W !'l1 !'fIN't'lu'j~ rJ'lf'Wff~'Vlff'flllf)ff:JJ1'lff)'Vlf)'Vl1'W 1l't'l~VrJ1~u't'lV'fIfW'Vlff'fl'fl1rJ 'fIrJ !:JJ:JJ'WrJUlrJ

II cu q q q

'l1iV fIl'j~lliJ'W fIl'j t'fl'1 ~ l~rJ1flU fIl'j t,r ff:JJ1~f)fjfj:JJll~vd1~ t'fl II 't'l~N't'l f11'j~lliJ'W ~1'Wt 'WtJ~~1'W

A j} A ~ G) 3JQ.I ~..c9 0 G) rv ~ ~ Q,I ~ j} 0

:JJ11'ViVff'j 1~fl11:JJ I'lfV:JJ'W!'l1f)'IJ ff:JJ1'lff) G]f~1l~'V11!'l1ff:JJ1'lff1l 'Vi:JJV\91'j 11~'Wff~ ff:JJI'IJl f)V~'Vl 'Wffl'j V~•
" " "

l~rJ~;'Vi:JJ1f)~'W vh t ,r~I~'W't'l~lJ'Wt 'Wmrf)'Vli''ViV~l~'1 :JJ1f)~'Wll't'l~~~l'Wlll~V'jV~ t 'Wf11'j't'l~lJ'W vh
~ I' 3Jq 3J 0 a.e! ~ QI G) 31\.11 j} 'd 0 lrt 9.1 Q.I

!'l1 f)V~'Vl'Wff1'j V~IM~'lf'Vi ffl:JJ1'j t)U'j '\11'j 1I'flf11'j ! 'l1 L'fIN't'l\91VUll'Vl'Wff ~ 11\91f111:JJIffrJ~\911L'fI 'j 1:JJ'Vl~
• <u

.. I QI QI riG) j} -=2 0 .:il A dt:::\ QI d A 9 3J QI

fl1'ju'j~'lflff:JJ'Vi'W1i ! 'l1'Vl'j lUt) ~f111:JJ1l1Iu'W'lJV~ fIl'jVV:JJ I'ViV'lf1\91'l1't'l~If)'ElrJW'eJ1rJ1'ViV't'l'fIfll'j~ !'l1flU•.
QJ QJ o!!t fj/ QI' QI QJ ~QJ QI

'j ~Ul't'lll't'l~ff ~fl:JJ I'ViVff'jl~fl11:JJ Nf)'Vi'W'j~'l111~'Vi'W fNl'W f)UU'j'El'Vl 't'l'fIf11'jmVVf)'IJV~'Vi 'WfNl'W 't'l~
~ <u

A G) G) 3J QJ •.• I t:::\ Q.I.c:. ,d .c:. t:::\ ~ eK ~.::'I.c:. d 9 3J
I'ViV~~ !11!'l1'Vi'WfNl'Wu ~U\91~1'WVrJNI\91:JJ1h~ff'Vl1i fll'VirJ~'IJ'W 1l't'l~1'ViVlu 'W1~'W'l1ll'Wl1rJ'W ! 'l1'j~UU

'" .1 11] '" '" ~ JIf'I''j'El~ f) llU 'j ~1'Vlf'I' L'VlrJ:JJIfft) rJ'j fll'Vi rJ~'IJ'W~
• 1 '" • 1 I • 1 '" '" 0''1 31'" 31 '1 31 '"3.1.2 f11'ju'jUuH'lfV~'V11~fIl'ju'j~'lflff:JJ'Vi'W1i !'l1:JJfl11:JJff~'fI1f) 111l~!'l1ff:JJ1'lff)•

'Vl'jlU.ul1ffl'jV dl~f)~"t1f)~ ff~ 11ff:JJVll't'l~ll ~~'l1mrJ'1 'lfV~'V11~ I~V t,r ff:JJ1~f) t 'Wri1'WfJilfllfl 1#1
" .31 .1"'.131 0 '" "''131'" '" I <!l 11]31

'Vl'jlU'fI1rJ 1l't'l~fl1'ju 'jUU'j ~'IJV:JJ't'l'IJV~f)V~'Vl'Wffl'jV~I't'lrJ~'lf'Vi ! 'l1'Vl'Wff:JJrJVmff:JJV 1'ViV 1l~ L'fI't'l'flfll'j~
q cu q cu

f)l'jVll~l'W 'IJV~'VlU f)~1'Wri1'W 'IJ~'l11'j f)V~'Vl'W 'lf1rJ't'l'fl~'W'Vl'Wt'W f)1'j N~\91~V~ ~Vl:JJ~~l~'1 Vll t,r••
• " I

'ViUf)~1'W~fl11:JJ~fl11:JJ 1~1t 11In rJ1flU f)V~'Vl'W'tll'jV~ l~rJ~;'Vi ll't'l~~ fl11:JJ1J'Wt 'ilt 'Wf)V~'Vl 'W'tll'jV~<u ••

" , "d do t:::\ .dl
I't'lrJ~'If'Vi:JJ1f)rJ~'IJ'W
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"
3.2 oO'f)&il'l-.!f)U'l-.!~1'l-.!fl1"Iftf1111fl-r~~f)'t1

3 .2.1 fl1'jvhfl1'jf1fl'fl11~(rdTt.j'lJ1'\11'j fl 'eJ'I'Vl'W~lClU 1'Y11'j'Vlf'WCl1fl'j'Uflfl€l
q q

Q,.I dlf) 'j)O.Q "'IQ.I ....I 3J 'j) ek a ",I.Q C10 d
fl1 ClVi€'I'1'VlL~~l~ 'W'Wfl1'jlJ 'jUlJ'j '1\9111J'lJ'eJ&'ff'W'eJ~~'W~~&€l1'j~Cl~Vi'W'I&'W'eJlJ'j~ &1J'Wfl111Jfl~ ~Vi'W'lJ'eJ'I

q

oJ •

'ffm~flmClVi t1'1'il1flfu'Vl 'j 1U~11'ff1'j'U'eJ'I fl'eJ'I'Vl'WTI1'j 'eJ'I~~Cl'l9f'Wijm11J~~ 11 'il~m:r'lflU H€l~Vi1r 1Vi
q

oJ
Q.I ~ I.Q e:Q 'j)

fl11mu N~'Jf'eJU 'lJ'eJ'I'ff1'WU'jVi1'j fl'eJ'I'Vl'Wmfl'U'WH€l1
q

3.2.2 m'jVl1fl1'jf1mJ1l1J~ (Ju~Vi(Jum11J~~t ~'W 1 'WH~€l~fliJmfl t~'eJf1mnm11J
OJ

~'e)'1fl1'j'lJ'eJ'I'ffm~fl1 'WH~€l~fliJmfl~'eJ1 'ilH\9Ifl~l'1 fl'W H€l~ fl1'j~Nmt 'Wi ~'eJ1J€l111t~lii'l'ff1J1~fl1 'WH~OJ OJ

.: did j) ~

€l~'W'W'Vl'eJCl1'1'j1~t'j1 H€l~\9I'W'Vl'W\9I1
q



1J 'l"HU ll!fl'ilJ
"
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"
120 11 m~'Vl11-:jfll1f1~-:j (2540) "fl~-:j'Vl1-Hh1~-:jI~rJ-:j~'Vf' fl~-:j'WimJ1rJfl11~~~II{'l~fll1tN'Vl'W••

rl1um1'Wlfl'1'l:Jiifi'ilfll1f1~-:j m~'Vl11-:jfll1f1~-:j..
"

fl~-:j'V.!'Wrl11~-:jI~rJ-:j~VlVlUflHW 1J~rr'VlYii~Vi ~ln~(mn'J1'W) ~-:j'il~'Vl~IUrJ'Wllt1'1(2549) 'j1CH1U

p.mm'j~mlunU'1h~fhiJ 2548 flHI'VlVl~'\11'Wm•
"

fl~-:j'V.!'Wrl11~-:jI~rJ-:j~VlVlUm1'W 1J~rr'VlYii~Yi ~ln~(ml1'J1'W) ~-:j'il~'Vl~IUrJ'Wllt1'1(2550) neH1U

N(;Jm'j~1riJunu7h~lhiJ 2549 flHI'VlVl~'\11'Wm•" ,
fl~-:j'Vl'Wrl11~-:jI~rJ-:j~Vl''VlrJ(2549) "fll1n1n1J~II{'l" l'i''Wft'W1'WYi10 n'WrJ1rJ'W2550 'il1fl

• OJ

http://www.thaipvd.com/thaipvd _v3/committ/code.shtml#f1 W~fl11~ fl11 fl~-:j'V.!'W
" , ,

fleJ-:j'Vl'Wrl11~-:jI~rJ-:j~Vl''VlrJ(2549) "fll1~~~I~~lfllirJw" l'i''Wft'W1'WYi10 n'WrllrJ'W2550 'il1fl•
http://www.thaipvd.com/thaipvd _v3Iknowhow/another.shtml

" "fl~-:j'V.!'Wrl11~-:jI~rJ-:j~Vl''VlrJ (2550) "fll11~V-I{'lfll1~ll'W'W -:j1'W'IJ~-:jfl~-:j'V.!'Wrl11~-:jI~rJ-:j~Vl
,

'j) l:!:I QJ.c::I QJ

(Benchmark)" f1'WfI'W1'W'Vl10 fl'WrllrJ'W2550 'il1fl

http://www.thaipvd.com/thaipvd _ v3/investmtlbenchmark.shtml

fl~-:j'Vl'Wrl11~-:jlirJ-:j~VlVlum1'W1J~rr'Vl'Vlfl''Vlf1~{tlm1~'W ~ln~(~'I11'J1'W)~-:j'il~'Vl~IUrJ'Wllt1'1•
"(2545) "~~,j-:jfi'1Jfl~-:j'Vl'Wrl11~-:jI~rJ-:j~VlVlUfl-:j1'W1J~rr'VlViitlYi ~ln~(~'I11'J1'W)Vl.fl'.•

2545" tl1~fllfl' W 1'W~ 29 I9Jmfl~ 2545

fl~-:j'WirJ1J1rJfll1~~~1l{'l~fll1{'l-:j'Vl'W rl1Ufl-:j1'Wlfl'1'l:Jiifi'ilfll1f1~-:jm~'Vl11-:jfll1f1~-:j (2550) "...
"QJ QJ~ 0 d d

Vl1~11'J11JWW\9lfl~-:j'Vl'W1:1'11~-:jl{'lrJ~'J1Vl"flHI'VlVl~'\11'Wm
U U II q

QJ ~,J QJ 91 ~ rs'!JI ~,J ~ d
fl{'lrll11'W'J1rJ1Jt!}'J11(2546) n1Jh SPSSfor Windows 1umnm'j1~'I1'1.1f)1J(;JVl~VlflH'Vl 6

flHI'VlVl~'I11'Wm 1J~rr'Vl1i11~'i:1'11~ln~•
~-:jVl1'Vl~-:jt1J (2549) "fll11J~'\111~1\9l~1Jll'Vl'W" t'W 7h~3JJ(;Jff1'j~'1f~j'1f1m'jfr~m'jfNr1n1JU(;J~•

nfwenn'j3J1-j'J:Jel m.hrJ~ 13 'I11.!1392-400 'W'W'Vl1J1~'\111'Vlrll~rJf{i'IJi1rJ1i11mi11'J1

1:1'1'IJ11'J111'VlrJ1fl11~~fl11
~ ~ Q.I f)J 9JG) 0 do 9J

1'il1t!} IH1in~ (2548) "fll111J~II{'l~m1~1'U1 ~'ilfl~-:j'V.!'W1J1l'11'W'il1J1'W1t!}'U111'J1fll1(fl1J'U.) 'IJ~~

.,j'111'J1fll1ff-:jn~ rl1Ufl~1'W-W1'JJ'W1~~'WI'lJ\9l2" ilW'\11Vilfl''l:Jtl~WW1i'iiu u U d.3

tl1~fl'11:1''Wfl'11:1'\9laJ'\11,jWcVI\9l1:1'1'lJ11'J11'WirJ1J1rJ1:1'11i11W~1'VlrJ1~rJfll11J~'\111 i'~fi'il

~'I111'VlrJ1~rJ1J1Vl1
OJ

http://www.thaipvd.com/thaipvd
http://www.thaipvd.com/thaipvd
http://www.thaipvd.com/thaipvd
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"WH~ftO~ 'iJtlJl~fI' (2544) "~WnJ'iJll'Vl'W'Vl1~~tnJ" 1'W Wnff1'jm'jfff)'/.JGjf~?Gjf1m'jU~m'j
q U q

'YIr'W{J1f)'j1J'tJ'lj{J '\1\.hrJ~ 6 m4'1240 'W'W'VlU~ ]J'\111'VlrJ1~m1'1'Ul1mjnmTI'a1'lf• q.

'ff1 'U11'lf11'Vl rll f11'a.o~ f11'a

tJt..!'vllh1 1i1'aW11wn1 (2546) "f11'a1Ifl'a1~,11m ~'ff~1~~t'l1~ llt'l~'Wq~m'a]Jf11'all~~'Il'W'Ufl~~'afil1

"'iJ~ il''Vl.o~f11'a0 fl~'Vl 'W~h'afl ~l~ rJ~~'W" 1'VlrJ1U'W'Wn 1J~tlJtlJ1lfl'Hl iifl'1'ff~ {]J '\11UWcV1~
q U U dJi

'ff1'U11'lf1Ifl''afJifl'l'ff~ { ]J'\111'Vlrll~ my 1'Ul1rJ1i'a'amTI'a1'lf

1JrJ'ir~'a lltl'W .o'W'Vl{ (2548) "fl11]J~~llf'Wl~rJ1fi'iJ'a ~IU rJ'iJII t'l~1111J~u~1 'Wf11'a1N~~1Jm 'ff1rJ~1]J

~ 1]J]J 1~ 'ai 1'W01 'a.o~ 01'avl1{]J 1'W1~ Ii rJ~1Jt'l1 'ff1 rJ~1]JIitfl 01 'ari ~fl fl O'Ufl ~IOfJ ~ 'a0 'a"

1'VlrJ1U'W'Wn1J~tlJtlJ110fJ~'afl'l'ff~'a]J'\11UW cV1~ 'ff1'U11'lf1 ri ~!'ff~]J f11'a10fJ~ 'allt'l~
U U

'ff'\1mw ]J'\111'VlrJ1~my 1'Ul1rJ1i'a'a]J1TI'a1'lf

'W~£l'lll rJ'a i'W nvhfWJ I'W'iJt'lV (2546) "m1]J~~llf'W 'Ufl~i 1'\1u1'ffmihJ'W 1:WrJ1'W.o~'\11~'lf]J'W'a
~ q

d QJ _ 1 QJ _ 1 QJ 9J 9J <;;'1 _ 1 '" '" ••
IOrJ10'iJ~'iJIJ'a~mw '\1t'lOIJ'a~ O'W'ff'Ufll'Wtn'W '\1'WlIJ~'iJIJ'a ~mw 2546" 1'VlrJ1'W'W'W1i

q

1J~tutlJ1'ff11i 1'aW'ff'UfI'l'ff~'a]J '\111rWcVl~ 'ff1'U11'lf11'Vl rJ1f1'l'ff~{ 'ff'Ufll'W II 'U'W~1'lf1u u q q

'ff11i 1'aW'ff'UfI'l'ff~ { ]J '\111'VlrJ1~rJ'ff1 'Ul1rJ1i'a'amTI'a1'lf
q q

Vi'arJ'Vl1i 'Wt'lflrJll '\11'W (2544) "UtlJ'\1111t'l~fl1J 'ff'a'afl~~ 1Nt'l~fl f11'aiWJ'W10tl~'Vl 'Wm]J'W 'a~'a1'lfUtlJW~
q u q q uu

"Otl~'Vl'WbY1'afl~l~rJ~~'W 'W.fI'.2530" 1'VlrllU'W'W n1J~tlJ tlJ1U~fI'1'ff~{]J'\111rW cVl~
q U U

e:::rt,~ ,J ..::to QI 0

'W~fI'l'ff~'a ]J'\111'Vlrllt'lrJ'a1]Jmll'\1~

'a1'lfUW cVl~rJ'ffm '/.J (2524) 'W~'/.J1'ljfJ'imr'W'J'1 ff-Jfl1J?'YICJ1 O~~1'Vl'W]J'\11'Wfl'a

'a1'lfUWcV1~rJ'ffm'/.J (2542) 'W~'/.J1'/.Jf)'j1Jm~I'Vl'W]J'\11'Wfl'a
• q

'a1W VffoHrJQt'l (2547) "f11'a~~11111t'l~f11'a~~~fl~fl'ff1'al'Wtl~~f11'a" 1'W 7h:::1JJt1ff1'j:::"1f~?Gjf1m'j

Q.I ~ OJ rI ,d 9J .:!

fJ~m'jf)-Jflmmt1:::'YI'j'WfJ1fJ'j1J1JYfJ '\1'W1rJ'Vl5 '\1'W1274-288 'W'W'Vl1p

]J'\111'VlrJ1~rJ'ff1 'Ul1rJ1i'a'amTI'a1'lf 'ff1'U11'lf11'VlrJ1f11'a.o~f11'a•
"lWJ'W1 'ff'W'ff:WrJ (2542) "Otl~'Vl'W bY1'afl~l~ rJ~~'W'Ufl~f11'aIvl~l'W m'\1 m~" 1'VlrJ1U'W'Wnf1t'l1JfI'l'ff~'a•

QI .::::to QI 0' .e:t. CLJ 0

]J'\11'iJWCVl~ 'aifl'l'ff~'a ]J'\111'Vlrllt'lrJ'a1]Jmll'\1~

fI''WV1.orJoffm 1'VlrJ (254 7) "f11'aflfl]J'Ufl~fl i'11~fl'W 1'VlrJ ... m'a 11~~-«~ri1'WIVl1 l~~~l1~!VirJ~'W fl"~
9J~QJd QI

fl'Wfl'W1'W'Vl 15 O'WrllrJ'W 2550 1110

http://www.kasikornresearch.com/kr/latest_research _all_list.j sp

fI''WV1.orJoffm l'VlrJ (2548) "f11'aflfl]J 'Ufl~ 1'VlrJ ... fl11111..hVirJ~'Wtl~ l1~'afl~f'iJ f11'at'l~'Vl'W1'Wfl'W1fl~"~ .
j}<!!IQ,ld QI

fl'Wfl'W1'W'Vl 15 0'WrJ1rJ'W2550 1110

http://www.kasikornresearch.com/kr /latest_research _all_list.j sp

http://www.kasikornresearch.com/kr/latest_research
http://www.kasikornresearch.com/kr
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. "i., '1 <!! '" '" "'I ~ ~ ""
"'UJ'lf1EJ "l1'j'HU u~f1 (2546) "f11'j(1.:j'YJ'W!'WmN'YJ'W'j11..HVltlf11'jl(1EJ.:j'lf'VI" f11'jfl'f1'l:J1f1'Wm1tlff'j~

'U~'I11'j'fi 'j r;,nJ'\11'!Jw cV1\9l ff1'1111'lf11'VW1f11'j ~~ f11'j H'11'W.:j1'lf1'U~'\11'j'fi'j fl'il••
1..J1111i'lEJ1~EJff1 '1111EJlin1..J11l'j1'lf•" .o d.,::!, 9J~Qld. Q.f

ffmfl1..Jf1tl.:j'YJ'Wff1'Jtl.:jtM.:j'lf'Yl (2549) f1'WfI'W1'Wi'l 9 f1'W(J1EJ'W2550 'il1f1 http://www.aop.or.th

ff1W 1'lfEJf-.!(11f1(1(2549) "f11'j1m:J1iYi'lllil'j~ 1EJ'lf11\9l'Wttl.:j'11tl.:jffm~f1 f1'U'11.:fYf1'l:llmW~1'j1'lff11'j•
-ff.:jn~m1..J EJi'l'fif11'ji'l '\11'j f1tl.:j'!Jtu'lf1f11'ji'l'\11'jff .:jff~" iJtu'l11.wtfl''l:lil~tutu11 il

q U lU q U uu d,S

il'j~fl'lff'Wfl'lff\9l'j1..J'\11'!J WcVl\9lff1'1111'lf1f11'j'U~'\11'ji11 il 1'V1(J1~EJf11'j'U~'I11'j1ilfl'il..

http://www.sec.or.th/laws _notification/Content_ 0000000 165.jsp?categoryID=CA TO

000015&lang=th . "
111..J1~1..JW (2545) "iJ 'il~EJVitff~1..Jff~Nfl111..J Hf1~'WI9ltltl.:jfl m: fYf1'l:J1mw f11'j ~~IPl.:jf1tl.:ji'l'W~ .

" .
d1'jtl.:jt~EJ.:j~'VI'11tl.:j'U~1:li'l CJf1j1\9l11..J~lt~f1\9l~f11'l11.:j cJ1fft~mY (il'j~ti'lfl'1i'lEJ) ~ln~"~

iJ tu'l11.w tfl''l:l il~ tu tu 11 il il 'j ~ fl'lff'W fl'lff\9l 'j1..J'\11'!JWcV1\9l ff1'1111'lf1f11'j 'U~ 'I1ni11 il
u u u d,ll

'!JWcVl\9l1i'l(J1~EJ 1..J'\111i'l(J1~EJ'U'j'Yl1~
0' 1 1 .....11) "" d ~ "" '1. I"" • '1 ~

tl'W.:jfl \9l 'VIli !'V1EJ(2540) "f1111..JfI~t'I1'W'lJtl.:jf-.!'U'j'\11'jti'lfl''U1(1 !'Wt'IJ\9lu'j1..JWCV1(1\9ltlf11'jmttlf1'lf'U~

t~lmn ri1'W 111..J1 'Wf11'j ~~f11'j'IJEJ~" 1i'l EJ1U'Yl'Wnil~tutu1-ff .:jfl1..Jfl'lff\9l'j1..J'I11'!JWcVl\9l
" ".

~ oC.\ 3J QJ.c=:t..c=:t. Q.I .c=:t. Q,J .c=:t.

ff1'1111'lf1ff.:jH 1~(1tl1..J 'UWCV1\9l1i'l(J1(1EJ 1..J'\111'V1(J1(1EJ1..J'I1~(1

1t::\ fJ) 91G),d Q.I~ 0 c:fo 91
tlm EJli'W(2544) "m1mm11..Jt'111 !'iltf1EJ1f1'lJt'jtl.:jf1tl.:ji'l'W'lJ1t'11'W'il'lJ1'W1tu'IJ1'j1'lff11'j~ ."

(f1'U'IJ.) '11tl.:jffm~f1~1'j1'lff11'jfl'1mf1m.:j~.:j111~il 'j ~ 'il1'U fi'1'11'Wn" .:j1'WU'Yl'Wnil~ tyty1

1ilil 'j~fl'lff'W fl'lff\9l'j1..J'\11'!JWcVl\9l ff1'1111'lf1'W1EJ'lJ1EJfflli l'jW~ '!JWcVl\9l1i'lEJ1~EJ1..J'\111..

Maier Norman R.F. (1995). Psychology Industry. Boston: Hougton Miffin Company.

Milkovich, George T. and Newman, Jerry M. (1993). Compensation. Fourth Edition Illinois:

Richard D. Irwin.

Mondy, R Wayne and Noe, Robert M. (1996) HumanResource Management. Sixth Eition

New Jersey: Prentice Hall Inc.

http://www.aop.or.th
http://www.sec.or.th/laws


i11flH'W1fl



72

fllflN'W1fl fl



73

"l '1 •••
2. 'Ul-:l!'Hl'Ul~ 'YIll"lJ~'Hl!

<V •••••

'Um!ml~l1UI'l'U 8

1J~£7'Vl Vn'ClVi ~ln~(ml1'lf'U)

1rl'Jfn 6

1J~£7'Vl Vi1'ClVi ~ln~(llm'lf'U)
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H'U'UtHI'Uf:lUJ. , ".4 Q, G::I' Q, .::t.c::t , 0 ~ cf, Q.I Q, QJ ,:::t~ d 0 Q.I

!'ieH fl'Jl'IJflVlm'\.!'lJ8-:Jtfm'lffl't1'IJ~8fleH'tJ\nn'itFm;UJ-:J'lf'VfW'\.!fHl'\.!'U'i'l:l't1 't1&8't1lllflVl ('IJ't'l1'lf'\.!)

J'?I I di e/!JI!JI'" 'l '" '" '"U'U'U~H)'Utll'JJ 'WIu'W'tY1'W11'W~'U~~flll fl'fl'l:ll'f1'W'fI11~ 'tYl~ 'W11(;lfl 'tY~l'U l111'J 1il fl 'il
<u •

'JJ111UW~~ 'tY1'U11'lf11'VlV1fl1lrO~flll 'JJ1111'VlV1~V'tY1'Ul'1V1ill'JJ1TiH'b' lv1mJl~ lv'lfl.J'l 'WflllfYfl'l:ll•
, ~ 3J4:!l, cI ~ 3J d ~ 31

1'Vll'W'WHfl'fl'l:ll'lm'U~m1'JJ~'Wlm1~11~~'U u'U'U'tY~'Um'JJ'W~1mtJ'W'fI11'JJ 'ilH U(;l~'fIl'U'Vlfl'U~
<u ••

, ", ""'l 31 I e!t ,. d'U~'U~'U'Wl~'fIW'Vlfl'Vll'W'Vl11m1m1'JJ'JJ~'JJ1 W l~fll'tY'W••

·, ••• !JI '" I !JI
tf'J'\.!'t11 'U~'JJ(;l(;lfl'l:lW~'tY1'W'U'fI'fI(;l'U~~H~~'Uu'U'U'tY~'Um'JJ

<u • <u

rh;Hll-:J l1h~'I'111'f1~~~11'JJ1v / m! 1~~'JJ (;l~~l ~n'U 'tYm'Wfll'W'U~~'I'il'W'JJ1fl~ 'tY~
<u •

1. 1'Wfl'

o 'lf1V

2. 'tYm'Wfll'Wflll'tY'JJl'tY

o 1'tY~
3. VlV•

o 20 - 30 tJ

o 41 - 50 tJ

I !JIo 11V1 /11'JJ1V

o 3 1 - 40 tJ
o 51 - 60 tJ

'" e/4. 'J~~'Uflllfl'fl'l:l1

o iJ1iV'JJfYfl'l:ll~~'WUmM.h'lf.

o U1tlJtlJ1~~....

D~1-3

D ~7-9

,
o ihfl11 10,000 'Ul'Vl

o 30,001 - 50,000 'Ul'Vl

7. VlV~l'W•
o '!!~vfl';h 5 tJ

"o 10 tJ~'Wlu - 15 tJ

"o 20 tJ~'Wlu

0 U1'tY. /~'WU1tlJtlJ1• ....
0 'tY~fl';hU1 tlJtlJ1~~<u ••••

0 ""CJ14-6

0 ""CJ11O-12

o 10,001 - 30,000 'Ul'Vl

"o 'JJ1flfl11 50,000 'Ul'Vl~'Wlu

"o 5tJ~'Wlu -lOtJ

"o 15 tJ~'Wlu - 20 tJ
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1

2

3

4

5

6

7

v
'IIVfl1UJ

SI !I QJ QJ

~'U'llOmfl1J

6\91111~'U'ff~'ff:JJ'lJ0,nnJ1~O~ihmJ-:l1'U 11l1n'U 20 iJ ~-:lfl1l1'U~•
li]llld <!l <!l <!l <!l <!l

ITYI 2% l110 3% '1110 6% '1110 9% '1110 10% l110 12% '110-:1

'" <!l
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