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Independent Study title: The Feasibility Study of Concentrated Latex Factory :
Establishmentat PrachuapKhiri Khan Province
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Independent Study advisor:Thapana Chinpaisal, Associate Professor;
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Abstract

The objectives of this study was to (1) study the feasibility of Concentrated
Latex Factory at PrachuapKhiri Khan province (2) to assess the value for the
investment decisions of Concentrated Latex Factory at PrachuapKhiri Khan province.

Research methodology focused on secondary data analysis collected from
government, private sector organizations and research. The analytical process and
feasibility studies concentrated on four business functions including marketing,
production, management and finance. Estimated value of the project with a payback
period, net present value, internal rate of return, Benefit-Cost Ratio and sensitivity
analysis. Under the assumption that the investment rate of return on investment of
more than 9 percent.

Financial analysis from analysis of the marketing, produce and
management of Concentrated Latex Factory at PrachuapKhiri Khan province. Found
that (1) the project total investments of 218,483,627 baht, classified as investments in
fixed assets 46,112,000 Pre-operating expenses990,000 baht and net working capital
of Baht 171,381,627. (2) No value for the investment decisions because the rate of
return on investment (IRR) 5.9% net present value (NPV) -24,822,770 baht (WACC
9.00%)payback period (PB) is 4years 5 months 28 days benefit cost ratio (B/C Ratio)
is 0.89 times. The rate of return on investment is well below the cost of capital. The
net present value is negative. In the introduction to this study. Caution is especially
many factors including the state of the current market prices for raw materials
management. And finance. Therefore, it is necessary to use the experience or have the
expertise. To assist in the administration to make the project successful as planned.

Keywords: Feasibility Study, Concentrated Latex Factory, PrachuapKhiri Khan
Province
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WTianjin Tiger International Trade Co., Ltd. Tianjin, China(Mainland).
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(1) @) (16 VM : AR (70 : AR @+E+@=06)
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2558 1,357,463,320 404,480 1,769,600 1,359,637,400
2559 1,450,661,200 404,480 1,769,600 1,452,835,280
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nndetiuaninaiuazIndoyasinazlsuiuniseana Wi

o a = 9 d'
mmmmunuwuunﬂum@ﬂﬂiami”lﬂmumiwﬂ 441

M3 4.41 UszanamaRununyueuyeelasanis

(1128 : VM)
EETETRLY fily
518M3 M3ty
. 2555 2556 2557 2558 2559
(el
1. Aunindvyuion
1.1 gnniinsm 30 46,709,960 90,793,223 107,894,425 115,166,624 122,415,448
a 9 A
1.2 Auiaunae
(1) Fagay 0
(2) MUIEHNNN 2 3,113,997 6,052,882 7,192,962 7,677,775 8,161,030
3) auﬁ’”lf?”lﬁilgﬂ 10 15,569,987 30,264,408 35,964,808 38,388,875 40,805,149
smAUN Ny uion 65393944 127,110,512 151,052,195 161233274 171,381,627
2. nuAunYUAsY
gy & Y
2.1 9mimsi 0
3. Qunuryudey
3.1 Rununyuiougns 65393944 127,110,512 151,052,195 161233274 171,381,627
3.2 QununyuEouiiiua 65393944 61,716,568  23941,683 10,181,078 10,148,353

MNA3T 441 ssneduie’ldn T 2555 Tﬂiqmi%ﬁgﬂwﬁmiﬁﬁ
30 U U 46,709,960 1IN (FIUIUIN BBAVIYTIN 568,304,512 VIN x 30 TU + 365 U =
46,709,960) HAIUTEHINK 2 U 14U 3,113,997 V1IN (AI1UININ 89AV18TIN 568,304,512
VN x 2 Fu = 365 Y1 = 3,113,997 1) Haumduiagy 10 Fu $1uau 15,569,987 1M
(AIUINDIN BBAVIBTIN 568,304,512 VN x 10 7Y + 365 U = 15,569,987 UIN) 5IUH
FunsndnyuBougns 65,393,044 110 Wil miinsd duhusdGunumgudeuiiiui
FIUIU 65,393,944 U ¥4 2559 (MAINITHANGIFA) 1ATINITISHRUNUAYUIBUGNT
171,381,627 VN

423 ﬂssmmmsgnwf: MNUszNaMIRUNURYUNEUTBd1ATING U

13197 4.41 Tﬂiqms“lﬁ’“lﬁ'miﬁ@miﬁ'ﬁugﬂwﬁtﬂmwznm 30 $u Fagmnsorszanams

dy Y o A
Qﬂﬂullﬂ PNAT NN 4.42
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A 2 v
AT NN 4.42 ﬂﬁ%u']ﬂ!ﬂ']ﬁgﬂﬁuﬂWﬁﬂW

(MU : 17N)
| 2555 2556 2557 2558 2559
gﬂ‘l‘iﬂﬂ]‘if%h 46,709,960 90,793,223 107,894,425 115,166,624 122,415,448
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a o

7] v 9y
4.2.4 dszanamsaumaindaaznimsm MIsdaseingauineaan
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Yo a v gy X Y. oa g Vg o '
vlﬂﬁllmiﬂ@]ﬂ1iﬂﬁ]"lﬂlﬂyﬁiﬂi (RINUNTAN) INYITRYAL 20 "Umgamtﬂunm 1 Y uagaIu

o a o S o v 9 1w a 1 o w 1
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A a v o y & Y Y o A
AINN1TINN 4.41 ﬁ’]iﬂﬁﬂ!lﬁﬂ\?ﬂﬁgm1mﬂ”lﬁﬁﬂﬂ']ﬂﬁﬂaQlla$!ﬂ1WUﬂ1ﬁﬂ1ll@ ANRTT NN 4.43

A y A P a v 9
AT 1NN 4.43 ‘ll'igll']ﬂ!ﬂ']ﬁ!,ﬂ']ﬁuﬂ']ﬁﬂ'] HAasAUAIAIANAN

(M1 : 17N)
= |
i 2555 2556 2557 2558 2559
1IN 0 0 0 0 0
FUAININEI 18,683,984 36317289 43,157,770 46,066,650 48,966,179
93U 18,683,984 36,317,289 43,157,770 46,066,650 48,966,179

4.2.5 ﬂszmmmswamiﬁuﬁmmuasgmgmamiﬁu MsYszaunswa
F4
NITANUUITULASTTUSNTNNITNU mﬂmiamwuaqTﬂiamﬂiwmwammmﬁ’u ﬂiiﬁﬁﬂkﬂ
g’/ [ [ an o J v 9 a I Y k) a F)
aaluderidndszaruAsvus Tﬂﬂ@?ﬁﬂ%ﬂgﬁﬂ”lﬂﬂﬁ’)tﬂi?gﬁﬂ”luﬂﬁﬁﬁ”lﬂ ATUINAUA ATUNIT
a 9 a =) [
VINIT LASAMUNITNU ﬁ?ﬂﬁﬂﬁ%&@ﬂﬂﬂiqumﬂWiﬁUﬂTlli%Tﬂnu ﬂizmmﬂmu@a sz

m3Ruaanuraesn 11 nazilszanumnszuaRuangnaanisan 4.44 0 4.47
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(MU0 : 1N)
il 2555 2556 2557 2558 2559

eldsn (GniNﬁ 4.9) 568,304,512 1,104,650,880 1,312,715,508 1,401,193,928 1,489,387,948
Wn AunUMIHAR
(@ﬂiNﬁ 4.21) 552,543,420 1,074,552,550 1,283,704,765 1,377,313,679 1,470,846,923
ﬁﬂi%ﬂﬁu 15,761,092 30,098,330 29,010,743 23,880,249 18,541,025
n mldsemsvienay
M3 (15197 4.40) 3,305,700 6,337,425 6,559,736 6,793,163 7,038,261
filsnouneniiasenay 12455392 23,760,905  22.451,007 17,087,086 11,502,764
mi
AoNITETI8 (19197
4.37) 6,859,370 6,859,370 5,672,524 4,399,632 3,034,455
Mlsneums 5,596,022 16,901,535 16,778,483 12,687,454 8,468,309
miduldiayana 0 0 0 0 0
ﬁﬂi’q%’l?i 5,596,022 16,901,535 16,778,483 12,687,454 8,468,309
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(11179 : 1)
il 2555 2556 2557 2558 2559
FunIwé
FunIwdviyudeou
Ruan 119,163,905 65,558,785 48,418,652 39,675,202 25,380,156
QNS (15197 4.42) 46,709,960 90,793,223 107,894,425 115,166,624 122,415,448
Fuiaends (M3197 4.43) 18,683,984 36,317,280 43,157,770 46,066,650 48,966,179
sMFUNTNdnRUIou 184,557,849 192,669,297 199,470,847 200,908,476 196,761,783
FunFwedliviyuideou
Funsndons
fidu (319t 4.30) 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000
0113 13997 (A31971 4.34) 14,250,000 14,250,000 14,250,000 14,250,000 14,250,000
omadninau (M1 4.34) 1,152,000 1,152,000 1,152,000 1,152,000 1,152,000
nT09snI/BUMINLE (3197
4.34) 20210,000 29,210,000 29,210,000 29,210,000 29,210,000
sadunindlivigudou 46,112,000 46,112,000 46,112,000 46,112,000 46,112,000
1 audeusimaz ey
(A3 4.19 U 4.27) 7,382,200 14,764,400 22,146,600 29,528,800 36,911,000
Funindansgns 38,729,800 31,347,600 23,965,400 16,583,200 9,201,000
mldnenouduiinausodn
Ty (naafi 4.11) 792,000 594,000 396,000 198,000 0
sMFUNING 224,079,649 224,610,897 223,832,247 217,689,676 205,962,783
wildunazdnveudives
wiguvaudou
Swtinsd @15190 4.43) 0 0 0 0 0
smwﬁ%uﬁguﬁﬂu 0 0 0 0 0
wilduszezen e 4.37) 94,612,000 78,241,713 60,684,580 41,854,555 21,659,354
samilan 94,612,000 78,241,713 60,684,580 41,854,555 21,659,354
aIuvefaeiiu
N (M3 4.36) 123,871,627 123,871,627 123,871,627 123,871,627 123,871,627
m'ls (nanu) azaw 5,596,022 22,497,557 39276040 51,963,494 60,431,802
FINTIMVO I DM 129,467,649 146,369,184 163,147,667 175,835,121 184,303,429
swmiauazd ooty 224,079,649 224,610,897 223,832,247 217,689,676 205,962,783
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A A A
A1319% 4.46 Uszanamstuaanuvaoen il

(MU 1N)
1l 2555 2556 2557 2558 2559
szanamsnszuaiuannnmsanivau
Mls@anu)ans 5,596,022 16,901,535  16,778483  12,687.454 8,468,309
UIN Fh!éf]ilﬁﬂWﬂ%’WE]{au 7,382,200 7,382,200 7,382,200 7,382,200 7,382,200
130 M lFeneumsaiuauda
8 198,000 198,000 198,000 198,000 198,000
ﬁ Qﬂﬁﬁl‘ﬁu*ﬁu -46,709,960  -44,083,263  -17,101,202 -7,272,199 -7,248,824
¥in Audnamdoniuiy -18,683,984  -17,633,305  -6,840,481 2,908,880  -2,899,529
10 i - - - - -
dszanamsnszualuaaninms
AUHUNUGNT 52,217,722 -37,234,833 417,000 10,086,575 5,900,156
Uszanamsnszualuananmsaanu
Suasuludunindons -46,112,000 - - - -
mlFnenoumsaniivau -990,000 - - - -
Uszanamsnszuailuananmsaanu
qns -47,102,000 - - - -
szanamsnssualuanInHonIsNIANIEY
nutszuda 123,871,627 - . . .
SuE s zedu = D - - -
@AW RutuIZezeM 94,612,000 -16,370,287 -17,557,133  -18,830,025  -20,195,202
szanamsnszualuannnanssu
AUIUNUGNT 218,483,627 -16370,287 -17,557,133  -18,830,025  -20,195,202
‘lJi3N1mﬂ1i!§uﬂﬂﬂﬂm565$ﬁ’jnﬂ 119,163,905 -53,605,120 -17,140,133 -8,743,449  -14,295,046
UszanamsRuaanariasenin - 119,163,905 65,558,785 48,418,652 39,675,202
ﬂi%u1mﬂ1i!§uﬁﬂﬂﬂm5@ﬂfﬂﬂ 119,163,905 65,558,785 48,418,652 39,675,202 25,380,156
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M3 4.47 UsnumMInszuaRUaagn5ved InTinIg

(¥4 : 1N)
i SzeTNea319 2555 2556 2557 2558 2559
i'ls@anu)gns 5,596,022 16,901,535 16,778,483 12,687,454 8,468,309
170
Andousamindau 7,382,200 7,382,200 7,382,200 7,382,200 7,382,200
mldneneums-
ANUUNTUARDY 198,000 198,000 198,000 198,000 198,000
Funsndons -47,102,000 9,201,000%
RUNUAYUAGUTNT -171,381,627 171,381,627
nszuauaasugns 218,483,627 13,176,222 24,481,735 24,358,683 20,267,654 196,631,136
swldnn: () e = 1,500,000
(2) 21315997 (1/2 x 14,250,000) = 7,125,000
(3) 21MTTUNU (1/1 % 1,152,000) = 576,000
37U = 9,201,000

4.3 dsziiumlnsamsaany
43.1 szezIaIAUNY (Payback Period : PB) 91NA15197 4.47 Wi luszeziad
4

= a %:I 9 S R gJ/ [ (% ==Y =
5Yusnuedlasems 1senunaniiensdy nsaiane1ae 159ulutanialseaiuas dus ozl

NISUARUAATUGNTIINAINITNN 4.48

MINN 4.48 5202AAUNUYOIIATING

(¥4I : 1)

1 2555 2556 2557 2558 2559
nszuaduaniugns 13,176,222 24,481,735 24,358,683 20,267,654 195,131,136
AsTUERUAAT Y 13,176,222 37,657,957 62,016,640 82,284,294 278,915,429

INTIUIUNITAINUYDITATING 218,483,627 VN WUIHAINITA U U

'
[ v a

Y v
Tasamsauili 4 9283991ARUBN 136,199,333 VI zIMIAVRUAINY Tagduiutuiieg

a g

18509011319 5 Aadludadruminy 178 4 (F1uIun 136,199,333 + 278,915,429 x 365)

9
[ -

A ] = A v K o I 9
duuiwznmﬂunumaﬂmQmﬁ]z@gﬂizmm 41 5 10U 28 T ﬂ\i*ﬂ%ﬂﬂﬁhlﬂfl’é]ﬂiﬁll‘ﬂﬂﬁ

9
ﬂigllﬁlx‘luﬁﬂiﬂq%ﬁﬂlﬂﬂiﬂ‘iﬁﬂTil,‘I/]1ﬂﬂ§1u’3ulﬂuﬁﬂ1@uﬂ1€l’q’ﬂﬁﬂi\1lLiﬂ"ll’ENIﬂiQﬂ1i
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4.3.2 yamiJagiiugns (Net Present Value : NPV) Ha@19U8INTELaIUaAA
Sugniusazilaaeneigueslnsimszgniliudedlgudiuaa(Discount Factor) tioaz 11 16
I 1 o = @ 1 o a J v A
Wuyaafagiu vlFeuieuduyamdegivvesiudadieasyuludasiwaneuunui
ADINTT B BATT 9% (A15190 4.36 AUNURUNUTIRFY) WuIYaaTagiuvesIuaasuilos

Y
nNyanJagiuveduaadIsaIny (MIAY -24,831,529 1M Tagsua'ld aail

B C
n t n t
NNGA3 NPV = T Dl
a t=1 (1+k)t t=1 (1+k)t
Tagh NPV = yanlagiiugns
By = NITUARUAATUGNTUAazTna0AD1gUDI1ATING
K = BATIWNANOULNUNADING
C; = RuUaa9IadNY
n = 919903 13IM3
v 13,176,222 | 24,481,735 | 24,358,683
wld NPV =
(1+0.09) (1+0.09)2 (1+0.09)3
20,367,654 196,631,136
— 218,483,627
(1+0.09)* (1+0.09)5

= 13,176,222(0.917) + 24,481,735(0.842) +
24,358,683(0.772) + 20,267,654(0.708) +
196,631,136(0.650) — 218,483,627

= 12,082,596 + 20,613,621 + 18,804,903 + 14,349,499
+127,810,238 - 218,483,627

= 193,660,857 — 218,483,627

= -24,822,770 UM

(Y} I
4.3.3 9ATIHWANDVUNUVDIIATINS (Internal Rate of Return : IRR) Wuns

@ a [

Y 1
MuumoandIuaanseonneneiildyaalegiuvesnszualuaaivgninaoa

3

91904 IATIM SN URUAATIeaINY ansomuan 1 Al

n Be—Ct

NNYFAT PV =2t=1 m



111

Taon PV = yasmifagiiunioRudanganu
By = nszuaRuaasuLnazlaanoguedlnsanis
C;c = nszuaRuaaeuaazlvealnsans
r = 803 IHANDVUNUYDITATINS
n = 9190941543

Tael435M3NAA09 (Trial and error) INONIABATIHAABLLUNUYDA IATINT
a o 1 $ 1 4 1 [ 4
@ Tasmaitlaasre PriF udnhnnla ldununigas lagassldiSeaqaunineg lanadns

YOIILUTRUTATUGNTMIAVRUAADIIAINUNOA

13,176,222 24,481,735 24,358,683

218,483,627 =

(1+7) (1+71)? (1+1)3
20,367,654 196,631,136
(1+7)* (1+471)53
Nr=5%
218,483,627 = 13,176,222(0.952) + 24,481,735(0.907) +
24,358,683(0.864) +20,267,654(0.823) +
196,631,136(0.784)
218,483,627 = 12,543,763 + 22,204,934 + 21,045,902 + 16,680,279 +
154,158,810
218,483,627 # 226,633,688
$r=6%

218,483,627 = 13,176,222(0.943) + 24,481,735(0.890) +
24,358,683(0.840) + 20,267,654(0.792) +
196,631,136(0.747)

218,483,627 = 12,425,177 + 21,788,744 + 20,461,294 + 16,051,982 +
146,883,458

218,483,627 # 217,610,655
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PV @19AY (226,633,688 - 217,610,655) A1 = 1%

v " o 1X8,150,061
01 PV A190U (226,633,688 - 218,483,627) U1 = ——
9,023,033
= 0.90%
R=5%+090% = 5.90%

Y [ v
WUBATINANDVLUNUUDIIATINT = 5.90% BI110INIOATINAADLLUNUN
#09M13 A0 9%
%

4.3.4 dana@IUNalANBAUNY (Benefit Cost Ratio : B/C Ratio) 0A31d7

1 U v 2 U 9 H 1 o a
53mwgamﬁi}fguummwammmu ﬂugammmmuuuﬁma”lﬂGlumimmumimaﬂﬂﬂmi

Y
Y o A

Taghyamiagiinveswanouununmuiu la aail

B/C Ratio

yamlagiuvedananauuny / yaalaginveaduainy

193,660,857 / 218,483,627

0.89 1911

1 B/C Ratio 1A1 0.89 1111 (61071 1) F491118A0N HansuunulaA1iosnI

Y a Y dy [N A
AUNU @‘ﬁUWﬂllﬂDWTﬂiﬂﬂTﬁulliJuWaﬂnu HIDVIANUIINNITAINU

d Ay Ya s
4.3.5 mynnzinnuli(Sensitivity Analysis) 9ndoyai laans1zin

Y XY Y A Ay a ° ! o

9198 Tagld@unuiundevesInsemsnaunuitunu 9% ansadiuianiyaaidogiiu

ans (NPV) Idny -24,822,770 11 daswaneuuny (IRR) 5.90% ¥edoyaainalnila
9

' g = J J ¥ J
ﬂﬁ'l’JiJﬁ/NWiJﬂLiﬂﬂ31ﬁﬂ1uﬂ1§mﬁui1u (Base Case Situation) i]'lﬂﬁﬂ?uﬂ'limﬁuﬁ?uﬂﬁﬂﬁ?’)

a9

1 dy 19 T A = I Ao 1 Y
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A [ 1 <3 A @ v [ 9 [ ] ] A
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I A A 9 v o a o ~ o g}/ = =\ 1=
lﬂujﬂﬁ\jfnﬁﬂlﬂfJ'JGU’ﬂQﬂﬂﬂ'luqul\‘]uﬂ?laellﬂqq aadumsiasunilaunes 2% NAINANTENU

1 I ] A o Y o A A R o Y a
a0 Insansiluegawnn Taeinvualiaulsougaen swemlvnszug@uaninlasans

v Y
wlasulas i TaslFgas luTdsunsudiFagdlumasunm dsil

g93 NPV

Rate

Value 1

Value n

CF

0

ga3 IRR
Value 1

Value n

(Rate, Valuel : Value n) x (1 + Rate) + CF,

9M31ANANA

[
=

=) =S
ATEUANRUAAUN 1

nizuauaailganie

o & ]
nszuamyasnuludapivagadianiuay

IRR (ValueO0 : Value n)

nszuaRuaanmsaanylulagiy

a 9
ﬂizuﬁNuﬁﬂ“ldJ’Qfﬂﬂ1ﬂ

[ A = =~
ANAITINN 4.49 DIA1TINN 4.56

[ Y
A13199 4.49 Uszmnamseumlsnanuuesinsams nssiaunuingaugeau 2%

(MUY 1N)
1l 2555 2556 2557 2558 2559

5859w 137197 4.9) 568,304,512 1,104,650,880  1,312,715,508  1,401,193,928  1,489,387,948
Wn AUNUMIHAA

(MANUIN) 563,341,108  1,095,712,147  1309,031,723  1,404,506,427  1,499,903,629
s udu 4,963,404 8,938,733 3,683,785 -3,312,499 -10,515,681
Wn mldemsnenazns

M3 (137197 4.40) 3,305,700 6,337,425 6,559,736 6,793,163 7,038,261
lsfounenitiunanazi 1,657,704 2,601,308 -2,875,951 -10,105,662 -17,553,942
menidieig (3. s7) 6,859,370 6,859,370 5,672,524 4,399,632 3,034,455
lsneumi -5,201,666 -4,258,062 -8,548,475 -14,505,294 -20,588,397
miiRuldlidayana 0 0 0 0 0
lsgns -5,201,666 -4,258,062 -8,548,475 -14,505,294 -20,588,397
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M50 4.50 UszanunszudRuaagnivyedlnsins nTaaAuNUIAg

Y
AUGITY 2%

(¥4 : 1N)

g L ERT 2555 2556 2557 2558 2559
i'ls@anu)gns -5201,666 -4,258,062 -8,548475  -14,505294  -20,588,397
170
Andousamindau 7,382,200 7,382,200 7,382,200 7,382,200 7,382,200
mldneneums-

FuHUNUANY 198,000 198,000 198,000 198,000 198,000
Funsndons -47,102,000 \ - - - 9,201,000
RUNUAYUAGUTNT -171,381,627 - - - - 171,381,627
nITuaRUAASUgNS 218,483,627 2,378,534 3,322,138 -968,275 6,925,094 167,574,430
A3 4,51 ‘1J§$3J1mmiwﬁw”liﬂlmnumaﬂmami ﬂifiﬁ}uuu NYAVAAAL 2%
(MUY 1N)
i 2555 2556 2557 2558 2559
5181&591 (115197 4.9) 568,304,512 1,104,650,880 1,312,715,508  1401,193,928 1,489,387,948
Wn AUnUMIHAA
(MANUIN) 541,745,732 1,053,392,953 1,258,377,807  1,350,120,931 1,441,790,217
flsarud 26,558,780 51,257,927 54,337,701 51,072,997 47,597,731
Wn A ldemsvienazms
133 (13199 4.40) 3,305,700 6,337,425 6,559,736 6,793,163 7,038,261
mlsneuneniiaaanazmi 23,253,080 44,920,502 47,777,965 44279834 40,559,470
Aonitlons (1319i4.37) 6,859,370 6,859,370 5,672,524 4,399,632 3,034,455
flsneumd 16,393,710 38,061,132 42,105,440 39,880,202 37,525,014
mikuldidyana 0 0 0 0 0
lsgn3 16,393,710 38,061,132 42,105,440 39,880,202 37,525,014
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M3 4.52 UsznunszuaRuaagnivedInsans nsdauNUIngaanal 2%

(¥4 : 1N)
?J igt’lgi‘;f‘)ﬁ%’N 2555 2556 2557 2558 2559
i'ls@anu)gns 16,393,710 38,061,132 42,105,440 39,880,202 37,525,014
UIn
Andousamindau 7,382,200 7,382,200 7,382,200 7,382,200 7,382,200
mlFneneuns-
ANUUNUAADY 198,000 198,000 198,000 198,000 198,000
Funsndanns -47,102,000 - - - - 9,201,000
RUNUAYUAGUTNT -171,381,627 - - - - 171,381,627
NSzUARUaATUgNS  -218,483,627 23973910 45,641,332 49,685,640 47460402 225,687,841

' o “ 9 2 2
Gﬂi'l\?ﬁ 4.53 ‘]Ji%ll'lmﬂ'liil“uﬂWUliieUWﬂnuleE]QIﬂiQfﬂi ﬂﬁiiﬁWﬂ'lﬂﬂEJﬁuﬂ%‘Wll%u 2%

(MU M)

i 2555 2556 2557 2558 2559
5181d3593 (MARIN) 579,670,602 1,126,743,898 1,338,969,818  1429.217,807 1,519,175,707
Wn dAunumIran
(@35197 4.21) 552,543,420 1,074,552,550 1,283,704,765  1,377,313,679  1,470,846,923
flsarud 27,127,182 52,191,348 55,265,053 51,004,128 48,328,784
¥n mldsemsvienazms
WM (137197 4.40) 3,305,700 6,337,425 6,559,736 6,793,163 7,038,261
flsneuneniiasanazmi 23,821,482 45,853,923 48,705,317 45,110,965 41,290,523
AoniTludio (1314114.37) 6,859,370 6,859,370 5,672,524 4,399,632 3,034,455
flsneumd 16,962,112 38,994,553 43,032,793 40,711,332 38,256,068
mikuldidyana 0 0 0 0 0
lsgn3 16,962,112 38,994,553 43,032,793 40,711,332 38,256,068
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(¥4 : 1N)
9 Jraznea319 2555 2556 2557 2558 2559
ls@nanu)gns 16,962,112 38,994,553 43,032,793 40,711,332 38,256,068
130
AudousmmIngau 7,382,200 7,382,200 7,382,200 7,382,200 7,382,200
mlgenaus
Auiunudane 198,000 198,000 198,000 198,000 198,000
Funindons -47,102,000 - - - - 9,201,000
RuUNuIYUOIUTNG -171,381,627 - - - - 171,381,627
nszuaRuaniugns -218,483,627 24,542,312 46,574,753 50,612,993 48,291,532 226,418,895
~ o = a Y
AT NN 4.55 ﬂ§$3J1mﬂ'l§'\°IUﬂ?hlﬁelJW]nule’E]QIﬂiQﬂ'li NIUIIMNVIYTUAINAN 2%
(MU : 1N)
=
il 2555 2556 2557 2558 2559

eldsan (ManuIn) 556,938,422 1,082,557,862  1286,461,198  1,373,170,049  1,459,600,189
Wn AUnUMIHAA
(A15197 4.21) 552,543,420  1,074,552,550  1,283,704,765  1,377,313,679  1,470,846,923
Mlsvudu 4,395,002 8,005,312 2,756,433 -4,143,630 -11,246,734
@ 1 Y
win anlg9emsvieasns
Y3INMT (M15199 4.40) 3,305,700 6,337,425 6,559,736 6,793,163 7,038,261
mlsneuaenadiauaz i 1,089,302 1,667,887 -3,803,303 -10,936,793 -18,284,995
ABNIUYNY (NI 1N4.37) 6,859,370 6,859,370 5,672,524 4,399,632 3,034,455
mlsneoumi -5,770,068 -5,191,483 9,475,827 -15,336,425 21,319,450
mikuldidyana 0 0 0 0 0
lsgn3 -5,770,068 -5,191,483 9,475,827 -15,336,425 21,319,450
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M350 4.56 Usznanszuaiuaagnivedlnsims nsaisimeduiianal 2%

(¥4 : 1N)
?J i%t’l%i‘;f‘)ﬁ%’N 2555 2556 2557 2558 2559

i'ls@anu)gns -5,770,068  -5,191,483  -9,475.827  -15336,425 -21,319,450
UIn
Andousamindau 7,382,200 7,382,200 7,382,200 7,382,200 7,382,200
mlFnenoums- 198,000 198,000 198,000 198,000 198,000
AUHUNIUAADY
Funsndons -47,102,000 \ - - - 9,201,000
RUNUAYUAGUTNT -171,381,627 - - - - 171,381,627

NIZUARUAASIGND 218,483,627 1,810,132 2388717 -1,895.627  -7,756,225 166,843,377

MINA5199 4.49 D9A15199 4.56 nuyaalagLiugns (NPY) sasHanouunu

1INM3aINY (IRR) 528zIa1AUNY (PB) uazdas1dIuna ldaoaunu (B/C Ratio) ¥09

14 )

a 301 9J A KR g’/ [ (% aA o 1
Tasams Isenuranieedu nsaanyt @915 ludmialszauasdus ﬁ]%ilﬂ’)']iJul,’JﬂfJ

(% a

= Y 3 a v 3% ) a
ﬂmﬂaﬂuuﬂawmsmmunmmﬂu (W1919dA) LasIIAVIYFTUAT (U1 NUVULASIINTNN)

q

amnsoayllaaimsnei 4.57 89 4.60

319N 4.57 MInaazianu i lasuansai PB el lagaulsnia)deunaas’ly

U 4 =
ansmsiasuulasain 32821301MIAUNY (PB)
d n&’ Y (Y] a a v
ADIUNMITUNUGIM AUNUINgAY FIANLAUA
= A [ |l =
2 47 1 1@0U 18 U 11N 51
0 (311) 47 5 @ou 28 u 47 5 @ou 28

) 1N 53 431 1 @ou 15 U
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M31910 4.58 Minaszrany l lasuaasa NPV tedauilsladalsuiladeunilasly)

(M9 - UN)
sanmswaemnlason yamiagliu (NPV)
auMIBIUg Y Aunuingau FIMVIBEUMN
2 60,596,369 -113,334,150
0 (§71) -24,822,770 -24,822,770
+2 -110,247,024 63,683,496

M13199 4.59 MInaszianl lasuaasa IRR oanlsladalsnitalasuuilaslyl

onsimstlasulasain

9ATINANDLINUYBIIATINS (IRR)

amumitﬁﬁugm Aunuingau FIMVIBEUMN
-2 16.23% -5.89%
0 (311) 5.90% 5.90%
+2 -5.48% 16.59%

M9 4.60 MInATIziaNl Tasuaasa B/C Ratio tlodauilsladavtialasuuilasll

(MUY : 1N1)
v 2 % ' Y .
snnmandeunlasan 8RNI WandLUNUARAUNY (B/C Ratio)
aOIUMIUNUGIH AuNUIngay TIMVIYAUA
-2 1.28 0.48
0 (31M) 0.89 0.89
+2 0.50 1.29

a L4 a a a
%'lﬂWﬁﬂ153!ﬂ§'1$ﬂ@sﬁuﬂ1§'ﬁa?ﬂ ﬁ}mmiwa@] @%uﬂﬁ'ﬂi'ﬁ'l'i l,l,ﬁ$ﬁ}'luﬂ']§'l,\3uﬂ'lﬂ

Y1 ¢ & a 3 9 =R
Iﬂiﬂﬂ?iﬁﬁnu@"lﬂ'ﬁﬂﬁ?ﬂqﬂﬁ'l Gl,uﬁ'ﬂ'luﬂ']iﬂ‘lWuﬁ’luiﬂiﬂﬂ1iiiﬂﬁ1uﬂaﬁu']EJ'N"Uu ATUANH

Y v 1 '
aalssnulusamiadszovasaus sanudlullldddomunuszeznain 51 wiemniing
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amululaseimsasnannluszezinagl 51 wwldmanouunuin ludquarlunisasnu 1ncdu

q

Y Y [l v
AINUNITU 218,483,627 1M Falsznoudlenuives 2 urasdunu laun uvasSunuain

q q

AU0UIVDY 123,871,627 LN 1Az RUY320281I(SME Bank) 94,612,000 11 Ao
segznamsauiulasensi 53 wunluilusnInsemsasnanag lamlsans 5,596,022 v
wdhSuidinady 16,901,535 110 1z 16,778,483 11 1ili 2 nag 3 Aeuvzalfudiasludl
i 4-5 (18 l5qm3 12,687.454 1Inuaz 8,468,300 1) T lsarzan 60,431,802 1 uaziile
Auauatufagiiu (NPV) WACC 9.00% ldyan1 NPV -24,822,770 U1 0A3IHAADULNY
(IRR) 1if115.90% uazizoznaimsnunu(PB) 4 1 5 1hou 28 u sasiauldnenu (B/C

. " " A a ) Y1 a 2 9
Ratio) M10U 0.89 N1 G?QWﬁﬂWi']Lﬂi’l%Wﬂﬂ\?@U ﬁ'?ﬂ]l@'ﬂ Iﬂi\?ﬂ’]ﬁiﬁ\?\ﬂuwaﬁu']ﬂ%m]u

Y
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q

~ (&' 1 1 =3 ~ a 9
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d' Jd A 1 1 = ] ~
asuudasldonaaiumsaiiugiulusgninegge 2% 09 +2% wuaIasnisinnu
U gJJ A g 9 o A 49! A [
gou 1 13 2 n3al wulanneadsznoums (flsananu) veslasimsimiugayunoy 3 i
Wes AU +2% uazsiagau 2% (M lsazan 177,956,858 UM 1Az 173,965,499 11M)
{ a [ a < [ o
luvaznsmaudt 2% uazsimingay +2% nagdawaliralsznoums (flsananu)
anauney 1 m1a2 (M lsazay -53,101,894 VN 1ag -57,093,253 VIN) AIUIAUAT NPV 11/

a 1

FIMAUR +2% 1azIIAINYAY 2% dzaanaliar NPV Hauiluuin (63,683,496 U1 tas

60,596,369 1) Tuvaizinmaum 2% uaznaiagan +2% nsgaewan NPV fluau
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veasnalidan IRR - Haudluuin (16.59% 1uag 16.23%) IuumeNaausl -2% uaziini

[ a

< 1 [ I 1 1 . 4
AU +2% NITAINAAT IRR Fuau (-5.89% uag -5.48%) aIUV04A1 B/C Ratio 11495101
a [ a 1 1 . [ [ 1 [
FUM 2% UHazIIMINYAY -2% vzaanaliian B/C Ratio ﬁmrﬂuqmm 1.00 11 (1.29 1M
1 ~ a @ a <3 U 1 o 1
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wneasns | (19) (1% 5 i . . 1dnae
(19 @ | (sl )
(1/n.n.)
Wity 301 | 1,137 4,161 5,298 1,137 27272 | 239.86 7523 | 20,516,725.60
Usanf 20| 670 11435 | 12,105 670 14645 | 21858 7208 | 10,556,116.00
awioseen 56 270 5190 | 5,460 270 5400 | 200.00 57.96 | 3,129,840.00
o 98 270 2984 | 3254 270 52.70 | 195.19 6658 | 3,508,766.00
1094 283 4,652 6,602 11,254 4,652 1,303.50 280.20 78.36 102,142,260.00
Audzn 514 380 2,226 2,606 380 58.19 153.13 73.44 4,273,473.60
VNASWIU 1,385 | 26,282 20,425 46,707 26,282 5,470.94 208.16 75.53 413,220,098.20
yaazues 820 | 19,015 7,158 26,173 19,015 3,955.93 208.04 73.50 290,760,855.00
ERtY 3,677 | 52,676 60,181 112,857 52,676 | 11,314.43 214.79 71.58 848,108,134.40
A o v A v J
nu: ﬁu\j.lﬂ]&l@ﬁﬁ]\iﬁjﬂﬂﬁgfﬂ'JUﬂﬁmuﬁ, 2551
£ o o P A
Yoyamslgneanis 3 inlszaunTius 1 2552
Z 2 2
nwunilgn e - eALR .
o = — Wi | e | wakde yasm
. asGou | Idwa | Saliliea | s | L R L |wnbasnsae R
gune ‘ ‘ .| hufer | wanda mae o MsHAR
INYATAT 5 9 5 1 . . 1amae
(%) (fu) a.n/19) @)
(vw/n.n.)
Wiy 316 1,137 4,161 5,298 1,137 199.11 175.12 57.15 11,379,136.50
ﬂﬁﬁu‘]fﬁ 249 887 11,654 12,541 727 94.62 130.15 51.36 4,859,683.20
mudossen 60 270 5,450 5,720 270 60.75 225.00 51.83 3,148,672.50
1Y fi 98 270 2,984 3,254 270 43.48 161.04 57.78 2,512,274.40
1094 592 4,652 10,856 15,508 4,652 1,152.90 247.83 54.35 62,660,115.00
Audzun 530 380 2,596 2,976 380 57.70 151.84 56.17 3,241,009.00
VNASWIU 1,538 26,832 23,422 50,254 26,832 6,192.31 230.78 61.28 379,464,756.80
yaazuey 866 20,370 13,279 33,649 20,370 4,034.40 198.06 61.90 249,729,360.00
I 4,249 54,798 74,402 129,200 54,638 | 11,835.27 216.61 56.48 716,995,007.40

A [ [ A v
nu: ﬁuﬂ.tﬂyﬁiﬂﬂﬂ]ﬂﬂﬁ%ﬁ]?ﬂﬂiﬂ]u‘ﬁ, 2552
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£ o o P A
Yoyamslgneanis 3 ialsearunTius 1 2553
L A =
nwunilgn 4 - EALRVT
o > — wuh SIEEORLY Wawag . -
. afusou | Idwa | Sluildwa | sow < 4 - p NBASNS | yanImswnan
dune ‘ ‘ , NWNeY | Wande maY Yy <
INHATAT 5 9 5 ) . .| vwldmde @m)
(9 (F) (n.n/15)
@nwn.n.)
Waiiu 321 2,377 5,855 8,232 2,377 262.59 110.47 104.18 27,356,626.20
ﬂi']il\llri 254 1,457 12,362 13,819 1,050 184.66 175.87 101.16 18,680,205.60
auiesenn 60 270 5,450 5,720 270 33.20 122.96 93.81 3,114,492.00
1Y 3 98 270 2,984 3,254 270 51.99 192.56 104.40 5,427,756.00
SIGRE 595 6,713 8,945 15,658 6,713 1,073.46 159.91 104.33 111,994,081.80
Auazun 530 380 2,926 3,297 380 63.85 168.03 104.52 6,673,602.00
VWNAESNIY 1,538 28,916 24,689 53,605 28,916 7,889.25 272.83 103.12 813,539,460.00
vuazmuiey 1,314 20,370 13,279 33,649 20,370 4,071.00 199.85 106.60 433,968,600.00
59 4710 | 60,753 76,490 | 137,234 60,346 | 13,630.00 225.86 102.77 | 1,420,754,823.60
~ v @ v J
Nnu: 'L’f‘lN.Lﬂﬂﬁﬁﬁ]\iﬂjﬂﬂigﬁ]QUﬂiﬂlu‘ﬁ, 2553
EY % o ad v Jda
Yoyamslgneanis 3ardIalszarunsius 1 2554
& S
nunign e R 3110
o > — AU B | wanda , -
. afusou | Tiwa | dahilviwa 3 P o) P INYATNY yammManaa
gune . y - ey | wandn nay o
INHATNT (l5) (l5) 5 | . . veldmae )
(15 (\) n.n/19)
(VI/n.n.)
Wity 21| 2,667 5715 8,382 2667 | 48196 | 18071 12455 60,028,118.00
Usenf 254 | 1457 12362 | 13819 1457 | 24239 | 16636 118.92 28,825,018.80
awiosuen 60 480 5,240 5,720 430 | 10020 | 20875 112.06 11,228,412.00
N 138 270 5,084 5,354 270 37.80 | 140.00 107.86 4,077,108.00
e 596 | 7326 8262 | 15588 7326 | 159677 | 217.96 12026 | 192,027,560.20
Wazun 544 495 3,037 3,532 495 | 10616 | 21446 110.03 11,680,784.80
TARCEATRY 1633 | 31,081 25032 | 56,113 28963 | 7,150 | 24554 12270 | 872,581,050.00
saznies 1314 | 20370 13429 | 33,799 20370 | 447810 | 219.84 123.14 | 551,433,234.00
59U 4860 | 64,146 78,161 | 142,307 62,028 | 14,154.88 | 22820 117.44 | 1,731,881,285.80

A [ o A v J
nu: ﬁuﬁ.tﬂ‘]ﬂ@ﬁ‘ﬂﬁﬁ?ﬂﬂi%ﬂ?ﬂﬂﬁﬂlu‘ﬁ, 2554
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a X v XA Ay
mMsUszanamsnananeans (Meenautia) lunundhwang
a 4 a [ a ¥
TagmsAasizimsnnneoFadu (Regression Line) Mvualinananens (Hoens
& o ! Ac 4 < & o a a !
u¥9) (Y) dludanlsann vaziunmumed 1dilu x) duduilssasy aunsaaneadudun

I o o 4 1 @ @ a A
RuaunuaNUaUNUTIEHIeanlsauuazallsoase Ao
Y = a+bX

I~ 1 @ $
Tag v fluamesdaulsaunszna'ldnnaunis
I 1 AR g 1 ] o A @ [ g’;
a 1WumnInsuuszeriTenINganItianUAAALULNUAY
I o
b Wuanuaiasuvouduas

X Wumaesdunlsdasy

4 4
9 A A v A

a dy Y = v o o A d A Y
mﬂuﬁaﬂ%lﬂmﬂama@ﬂﬁlqwﬁlﬁ'] ((TGREANININ)) Mﬂ’J']ilﬁllwuﬁﬂﬂwuﬂﬂaﬂﬂ?\iﬂ!ﬂﬂlﬂﬂ')ulﬂﬂﬁu

a

(M2 : A1)
- & g Eoda 4y HaHAAD
il Wunlgnenaman numnune 1@ 2 )
(TEIANTEE)
2548 61,868 38,452 10,209
2549 66,651 43,305 10,744
2550 84,416 46,943 11,488
2551 86,740 50,329 10,788
2552 102,387 52,234 11,437
2553 106,209 56,379 13,097
2554 109,032 57,154 13,292
2555 63,318* 13,737
2556 80,195* 16,293
2557 82,403* 16,630
2558 97,268* 18,905
2559 100,899* 19,460
2560 103,580* 19,871

dy Ay dy d' Aa =
*NUNTBYDL 95 ﬂlﬁ]ﬁWNTl‘]JQﬂfJNWﬁWWﬂJ’EHQﬂiU 7%

= [ o A4
nu: Z‘T‘Ll\i.Lﬂ‘]&lﬁi%ﬂﬁ’)ﬂﬂi%ﬂ’)ﬂﬂﬁmu‘ﬁ, 2548-2554
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Wit 1 1hdeyammiifeadeudielFlunmsuamdulszans auaz b vesqumsiduase
Tdait
e 1d HARAAYI (WH9)
X) () XY X’
(13) (1)
38,452 10,209 392,556,468 1,478,556,304
43,305 10,744 465,268,920 1,875,323,025
46,943 11,488 539,281,184 2,203,645,249
50,329 10,788 542,949,252 2,533,008,241
52,234 11,437 597,400,258 2,728,390,756
56,379 13,097 738,395,763 3,178,591,641
57,154 13,292 759,690,968 3,266,579,716
344,796 81,055 4,035,542,813 17,264,004,932
n = 7
x = 344,796 = 49256.57
7
g = 81,055 = 11,579.29
7
dxy = 4,035,542,813
> X N 17,264,094,932
%uﬁZLwnmhiuqmﬂﬁaw1ﬁ1b

unum

b

Y XY /n-5¥

ZXz/ n-x’

4,035,542,813 /7 —(49,256.57)( 11,579.29)

17,264,094,932 / 7 — (49,256.57)"
6,150,202.27
40,089,447.10

0.15
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v
U

d’ 1 d’ 1
Yui 3 unualugasmeninl a
Y -bX
UNUA =
= 4,190.80

v
v A

o A R
VYHUN 4 ﬁuﬂTﬁﬂﬂﬂ@ﬂﬂﬂﬁguqﬂ!ﬂluﬂﬂ

Y = a+bX

Y = 4,190.80 + 0.15X

v
[ Y [ %

= a dal Y dal
QUU ITUAANANYINNITT (LUDYILN) AU

103l 2555 AufiADAm 63318 13 Y
103 2556 MR DA 80,195 13 Y
103l 2557 MufiEuRe 82,403 15 Y
103l 2558 MuTiEUR 97,268 15 Y
1343) 2559 HuRiFUAe? 100,899 13 Y
143) 2560 HuRFUAE? 103,580 13 Y

11,579.29 - 0.15 (49,256.57)

4,190.80 + 0.15 (63,318)

13,689 11

4,190.80 + 0.15 (80,195)

16,220 A1

4,190.80 + 0.15 (82,403)

16,551 A

4,190.80 + 0.15 (97,268)

18,781 A

4,190.80+ 0.15 (100,899)
19,326 A

4,190.80 + 0.15 (103,580)

19,728 9114
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a d a
M3UszINaMINMENINNTAEMTUATIZHIN TOADETUTY (Regression Line)
4 a J 1
Tae 4 Ta5un51 Excel 1o nas1zitduuud 1y (Trend) tazviiAmaunsnanod

= g = Y Y A
%Qﬁlzllﬁﬂﬂﬂnﬂugﬂﬂﬁw FIITUVIULNUAIYFAUNITLITUATIAD

Y = a+bX
4 1 d @
e Y = amensal (Tuaulsaiw)
a = MAALNU y
b = MFuUvIFUAT
1 I~ @ a
X = gana1 (Huauilsoase)

sanhueda (159971)

140

120 =+ —o—1henean (T50010)
¢ 1 % — oy (thanean (Tse01u)
& 80 - ——
2 60 —— L
i

20 y = 10.177x + 46.356

O T T T T T
2549 2550 2551 2552 2553 2554
il

¥ ¥ 2 g A
mﬂﬂiW‘I‘ﬂﬂTLﬂEJNﬁﬂ (IiNTLl) llﬂﬁllﬂﬁ Y =10.177 x + 46.356 GNL“]J‘L!ﬁiJﬂTTVI

Y
i 1 1F umsnensaidlas 11l feil

mnenIsiaainesaa (153911 3 2555 @01 7) Y = 10.177 (7) + 46.356

= 117.595 UM

mnenIsiaaineeaa (153911 1 2556 (A01N 8) Y = 10.177 (8) + 46.356

= 127.772 UM

mmensaiaaineeaa (1539111 2557 (Ao 9) Y = 10.177 (9) + 46.356

= 137.949 1N

mnenIaiaaineeaa (159911) 3 2558 (A01N 10) Y = 10.177 (10) + 46.356

148.126 UM
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amensaisahneeas (159911) 1 2559 @0 11) Y = 10.177 (1) + 46.356

= 159.303 UM

5101t 60%

100

—o— 51 heneziy 60%
80 _

) — oy (Athenetiy 60%)
¢
¢ 60
-
g 40 y=6.7391x+ 40.115
20

2549 2550 2551 2552 2553 2554

=]

2 D) Y = g ~
MﬂﬂSWWﬁﬂﬂ!WN‘Uu 60% ulﬂﬁ'iJfﬂi Y = 6.739x + 40.115 “])’QHJL!ﬁ'iJﬂﬁ“VI%%

Y
115 umswennsaitlae 'l datl

AMOINTATIANNONTU 60% T 2555 AN 7) Y = 6.739 (7) +40.115

= 87.289 U

AMOINTATIATNNTU 60% T/ 2556 (ADUN 8) Y = 6.739 (8) +40.115

= 84.028 U

1 4 ?a' 9 = A A
ANYINTATIAIUIIVY 60% U 2557 (BTN 9) Y = 6.739 (9) + 40.115

= 100.767 UM

1 4 ?a‘ 9 = A A
ANYINTA TNV 60% U 2558 (ADTN 10) Y = 6.739 (10) + 40.115

= 107.506 UM

ANOINTAITIANNTU 60% T/ 2559 ABN 11) Y = 6.739 (11) + 40.115

= 114.245 1
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s1@ AR 100%
140
120 S —e— 51ALAR NI 100 %
. 100 — — Loy (57m LA a9 100 %)
€ 80 ———
F_ 50 __?/",\\(
740 y = 10.553x + 43.001
20
0 : : : : :
2549 2550 2551 2552 2553 2554
il

Y 2 & A
%1ﬂﬂ§17\|51ﬂ1£ﬁ‘]&181\1 100% VlﬂfﬁJﬂﬁ Y = 10.553x + 43.091 mgﬂuﬁumimz

Y
il lumswensaitae li @il

1 4 = A A A:;
ANGINTATIAUABEN 100% 1 2555 (AN 7) Y

10.553 (7) +43.091

116.962 UM

1 4 = A A A:;
AMNYINTATIAUABYN 100% 1 2556 (AD1N 8) Y

10.553 (8) +43.091

127.515 UM

1 4 = A A d'
ANGINTAUTIAUABYN 100% 1 2557 (ADUN9) Y = 10.553 (9) + 43.091

138.068 UM

1 4 =~ A Aa
ANYINTTIAUABYIL 100% 1 2558 (AN 10) Y

10.553 (10) +43.091

= 148.621 UM

1 4 = A A d'
ANGINTATIA AR 100% 1 2559 (ATl 11) Y

10.553 (11) +43.091

159.174 UM
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aldaelumswansed : nsdidimuTagRuianiv 2%
(MUY : 1IN
183 2555 2556 2557 2558 2559
mlFnelumswan
SanAu 550.682,108  1,079,139.447  1,291,674,838  1386830,148  1.481.891,986
Sufou (5197 4.24) 2,184,000 4,586,400 4,815,720 5,056,506 5,309,331
aldelsanu
AudausI 7,129,000 7,129,000 7,129,000 7,129,000 7,129,000
massInn 1,920,000 3,360,000 3,840,000 3,840,000 3,840,000
R CIUIC TR EI e 1,426,000 1,497,300 1,572,165 1,650,773 1,733,312
59 563341108 1,095712,147  1,309,031,723  1,404,506,427  1,499,003,629

IS %

v Y a =) 4
aldaelumswansiad : nsaiduny

Avanad 2%

(MUY : 1IN)
3183 2555 2556 2557 2558 2559
mlFnelumswnan
ingau 529086732  1,036820,253  1,241,020.922  1,332,444,652  1,423,778,574
Sudou (5197 4.24) 2,184,000 4,586,400 4,815,720 5,056,506 5,309,331
mldelsenu
AN I 7,129,000 7,129,000 7,129,000 7,129,000 7,129,000
AassgInn 1,920,000 3,360,000 3,840,000 3,840,000 3,840,000
MFONUNIIFITNHN 1,426,000 1,497,300 1,572,165 1,650,773 1,733,312
3 541745732 1,053,392,953  1,258,377,807  1,350,120,931  1,441,790,217
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dszanamanoumuninlasimsnegd : nsainmaudnldsumnlasoingrulugig

2% 99 +2%

(M8 : V1N)
3183 2555 2556 2557 2558 2559
fovazuoarains 50% 90% 100% 100% 100%
HaNgITA
thenetu () 551,672,800 1,071,942,000  1,273,732,800  1,358,926,400  1,444,120,000
9N (A1) 16,631,712 32,708,880 38,982,708 42,267,528 45,267,948
33 568,304,512 1,104,650,880  1,312,715,508  1,401,193,928  1,489,387,948
SIMAneia 2% 579,670,602 1,126,743,898  1,338,969,818  1,429,217,807  1,519,175,707
TIMVIAAAL 2% 556,938,422 1,082,557,862  1,286,461,198  1,373,170,049  1,459,600,189
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