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Independent Study title: A Feasibility Study for the Thai Dessert Shop Investment at
Muang District, Pathumthani Province
Author: Miss Lookying Chandrsuda; ID: 2543007062; Degree: Master of Business Administration;

Independent Study advisor: Achara Cheewatragoongit, Associate Professor; Academic year: 2012

Abstract

The objectives of this study were: (1) to study of the Thai dessert shop at Muang
District, Pathumthani Province in respect of the marketing, technical, and management; and (2) to
evaluate the financial feasibility of Thai dessert shop at Muang District, Pathumthani Province.

This applied research used secondary data gathered from financial statements and
other relevant documents in order to analyze the possibility of the investment. Data analysis
specifically examined the Payback Period (PB), Net Present Value (NPV), Internal Rate of Return
(IRR) and the Benefit-Cost Ratio (BCR).

The findings of this study revealed that: (1) regarding the marketing aspect,
Pathumthani Province has population growth and tourism promotion by the government sector
that has created marketing opportunities. Furthermore, the result of examination of the technical
aspects was found that a suitable place was located at the Bangkoowat junction in Muang District,
Pathumthani Province. Being on the main road with connections to many provinces such as
Nonthaburi, Suphanburi and Bangkok was an advantage to the business. The shop had an area of
approximately 24 square meters. As for the management, it was found that the shop run by the
sole proprietorship with 3 member of staffs including the shop owner, a manager, and a baker.
The shop is open everyday from 10.00 a.m. to 6.00 p.m.; and (2) the evaluation of financial
feasibility has shown that a total capital investment was 700,000 Baht, consisting of the investment by
the owner of 400,000 Baht and long term liabilities of 300,000 Baht, with a repayment period of
3 years and 1 month, had a Net Present Value (NPV) of 81,688.81 Baht, an Investment Rate of
Return (IRR) of 29.26% and a Benefit-Cost Ratio of 1.12. As a result, it was concluded that this

project would be a feasible investment.

Keywords: Feasibility study, Thai Dessert Shops, Pathumthani Province.
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2921 ANUY %mmﬁmmmmunummmunuaamﬁfmmaﬂmummmunmmazﬂszmm

a

v A Ay ' ) & an o v o X
AUNUNUNUNIDNAADULUNUNADINITUDITIUVUDIINUDY 30% Gﬁﬁllﬁ@\?j‘ﬁﬂ’liﬂ’lu?mqﬂ PNU

q q

M3 413 naasdunuRunus IR

HHAAUIUTY dadIuve Uy AUNURUNUAAINE Haf
RuUgoInsuIng 0.43 10.5%(1-0.30) 7.35
AIUVDUT VD 0.57 30.00 17.14

39 1.00 24.49

=< v IS 4 o ' Y Y a
nnmsanyaamsasnuaiusimiievun Inedeslsdunuisznn
I J a @ a
700,000 TN A UNUAILUDAUS MBI 400,000 TN UAZUYDARUAFUINTODUAUDN 300,000 LN
a dy % L= o [ a 1 9 1 =S
smsanaendelugnsi 10.50% Aol dmipRunuaIvveudIves UszununndsTond
. 1 @ = o "9 a [ d‘ dyd
(Opportunity Cost) 11111 30% @101 MINMIMUIUNUNAUNURUNUTURAEV0I TATINTUT
AUMIAY 25% AD1)
= 9 a 9 o '
NT2UIUMT IUMIANIAIUMTRUYedIATInITaInui s miieyuy Ing
o ° (% [ 4 a I

“iamauunnu luduneiios sandadnusiil iedszdiuanuiuly1ddlsznoudne

1. dsznamsawmlsvenu

2. sznamsnszuauan

3. dsznumseuga

4. mstszdiuanudlull1dveslasenms
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ToauuAgrlumsinnzrimanstu
1. MITAMIRUNULININ 2 uHaIAD MINEIUVDAUTIVDI 400,000 VN INNT
YA
A6 300,000 11N
YA A [ -dy ) A A U~
2. MINIURUIINTUIAT 300,000 VI BATIABNILIY 10.50% T15zAURUYYag
I
60,000 V1 1Tua 53
o g’J o A Y 9 =
3. 9ATINANDULNUVUMINADINTS DAL 30 A0l
o U d' ay o a U —~
4. NUIIUNAaautumg 365 14 /il
o ) Q' 49! =~
5. goavihevuy Inamnavilay 10%
a A o [l a [l 2 2 4
6. Ru@ouninurhenaauazihevemuvuilay 3%
a A Yo 9 A dgl =
7. RuPougianmsunuIuilas 20%
= = @ 9
8. 1@emblusniidesas 30

a

A o = Y
ANTNN 4.14  UFAAINITFITCAUNU)

i Rug Frsziiug Rudaunie AoNIE Y 10.50%
1 300,000.00 60,000.00 240,000.00 31,500.00
2 240,000.00 60,000.00 180,000.00 25,200.00
3 180,000.00 60,000.00 120,000.00 18,900.00
4 120,000.00 60,000.00 60,000.00 12,600.00
5 60,000.00 60,000.00 - 6,300.00
3N 300,000.00 94,500.00

Uszanamsauilsnanu
° I a A o Aa
Qﬂﬂ']hlielﬂ@nu (Income Statement) UJ‘LN‘Uﬂ’]il\‘]uﬂll’ﬁﬂ\iNaﬂ’]iﬂ’lLHU\ﬂu"U@\‘l
a o = A da/ Yy I =K a a o Aa a g)J
fU‘i‘]eJ‘Vl1ui®Ui$ﬂznmﬂlﬂnamu\1 LW@“])'GI,WLWHQQ‘]JiZﬁﬂ‘ﬁﬂ’lWﬂ’liﬂ’l!uu\i'lusllf]\iﬂﬁ]ﬂ'liuu
o I o o o dyd
']J§$3J’lmﬂ’lﬁ\‘]Uﬂ’llli"ll'l@‘1/;|'LlL']Juﬂ’liﬂ’]ﬂﬂgluﬂ')’]iJﬁ’lﬂJ’lﬁﬂiuﬂ’]iﬂ’lﬂ’lulﬁ NITFIISHTUAU

1 = @ [ o Y A YA A Y t o
mamu%zmmmmmwaﬂﬂszﬂu“l,umsmsw"lﬂLwamsqﬂmmnummmwu N133ANN

o 9 o o A o o = Y v dy
ﬂismmmsmﬂﬂmmnumm FTUUAANVUUT N DUNBDIUDI fam’mﬂnmm Llﬁﬂ\?]lﬂﬂﬂu
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M99 415 udasdszanamsmlsgns

519M5 14 (miae: 1)

1 2 3 4 5
ﬂflblﬁ} 4,562,500.00 5,018,680.00 5,520,430.00 6,072,360.00 6,679,470.00
1in sﬁ'unumﬁwﬁ 2,892,150.00 3,169,278.00 3,473,720.00 3,808,240.00 4,175,836.00
ﬁw"liﬂ%uﬁ’u 1,670,350.00 1,849,402.00 2,046,710.00 2,264,120.00 2,503,634.00

#in mldelumsnenazusms

AN 603,600.00 703,308.00 822,216.00 964,164.00  1,133,760.00
ﬂlnfé{’é]llﬁﬂW 56,000.00 56,000.00 56,000.00 56,000.00 56,000.00
ﬁWUSﬁﬂﬁm”ﬁ 80,000.00 90,000.00 100,000.00 110,000.00 120,000.00
AMAUATUNTUY 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00

alaelumsusnng 890,000.00  936,000.00  985,600.00  1,039,160.00 1,097,076.00

mlFenoud iy 100,000.00 0.00 0.00 0.00 0.00
sumlsneglumsne 1,759,600.00 1,815,308.00 1,993,816.00 2,199,324.00 2,436,836.00
HazUITIg
Mlsnamsduiivau (89,250.00)  34,094.00  52,894.00  64,796.00  66,798.00
¥ AvRITE918 10.50% 31,500.00  25,200.00 18,900.00 12,600.00 6,300.00
M lsneusrinat (120,750.00)  8,894.00 33,994.00  52,196.00  60,498.00
in 7H (30% ) 0.00 2,668.20 10,198.20 15,658.80 18,149.40
ilsqn (120,750.00)  6,225.80 23,795.80  36,537.20  42,348.60

szanamsaunszuailduan
a ) 4 a
UNTEUARUARA (Cash Flow) uuuaainmsnasy lvivesivaa lagazuaag
= v 9 a A A A~ 1 a a o A
aa31em3 lauuaz 19 lvesduaanseaanmeumituaaly 3 fanssundnae
1. NINTTUMIANLUNIY (Operating Activities) 1D NINTIUMIAVHUNIUNANT

a

9
Ao liinas1e'ld uaza1ldaie U NTzUFRUTASUIINNITVIWFUAT NTSUTRUAAIEAIED
a 9 A a
FUMnIDUINMS
2. NINTIUNITAINU (Investing  Activities) Ao nanssunnelninanis
~ a U a [ 4 A A A v a 1 A dy
nasulaswesduaatioasnuludunsndizezo1n vioduaanudue 15U Rudaiioioso

Aa t4 o da 4 A 1 a o A
Nnau 8117 Q‘]Jﬂiﬂ‘l w%mwaﬁuﬁw] waguaﬂmﬁam}ﬂﬁnmimmmm
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a o a . . .. a Y a <
3. NANTIUNITIANINY (Financing  Activities) ﬁf) NANTTUMITIAN WA U
a A Y a = a [ YA G J
nanssunnelitnamsnldsunlasveaduaaiuannsgan n3ennmsaInu ludaIuves
] A T Ay Yo ] A ) o A
MveaazRudadei lasUNMsoanFUNUHIonaNNINIoU
o o a I a
AsInIlsznamseunssuaRuaaiumsuEAInTE LA RUAANLAL AT LA
Rudaoon NAeANREINUTIVTVUAZII0T0AINY AUNUMTHEALAZT18918U, 11 1Hu T
MNMIAUEIUNUYDI IATINTIE WssaununzRuanaiie UszuamsunssuaRuanyea

Y Y Yo 2
JTUUAANVUHUT U uﬁmulﬂmu



MINN 4.16 uaaalsznamInszuaRuaasugns

58

a

N mune: )

31UN13
1 2 3 4 5

51018 4,562,500.00 5,018,680.00 5,520,430.00 6,072,360.00  6,679,470.00
#n Aunumsea 2,892,150.00 3,169,278.00 3,473,720.00 3,808,240.00 4,175,836.00
f'lsvud 1,670,350.00  1,849,402.00 2,046,710.00 2,264,120.00  2,503,634.00
vin mldelumsvenazysms

AWTITY 603,600.00  703,308.00  822.216.00  964,164.00  1,133,760.00

AndousIA 56,000.00  56,000.00  56,000.00  56,000.00  56,000.00

AT NN 80,000.00  90,000.00  100,000.00  110,000.00  120,000.00

AMAUATUNTUIY 30,000.00  30,000.00  30,000.00  30,000.00  30,000.00

mlFnelumsuims 890,000.00  936,000.00  985,600.00  1,039,160.00 1,097,076.00

mldeneud vy 100,000.00 0.00 0.00 0.00 0.00
sumlsneglumsne 1,759,600.00 1,815,308.00 1,993,816.00 2,199,324.00 2,436,836.00
HazUITIg
Mlsnamsduiivau (89,250.00)  34,094.00  52,894.00  64,796.00  66,798.00
¥ AvRITE918 10.50% 31,500.00  25,200.00 18,900.00 12,600.00 6,300.00
M lsneusrinat (120,750.00)  8,894.00 33,994.00  52,196.00  60,498.00
i 71 (30% ) 0.00 2,668.20 10,198.20 15,658.80 18,149.40
ilsqn (120,750.00)  6,225.80 23,795.80  36,537.20  42,348.60
N RUNUAYUIOUY 150,000.00 0.00 0.00 0.00 0.00
nsziaRuaasuAuil 0.00 119,250.00  215475.80  329271.60  455,808.80
wan Audeusim 90,000.00  90,000.00  90,000.00  90,000.00  90,000.00
nIZUARUAATUGNS 119,250.00 21547580  329,271.60  455,808.80  588,157.40
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dszanamssuga
I a 1 a a [

1U9a (Balance Sheet) (HuaumslunuaasaoiunImmniamsiuuesgsne luiu
2 dy 9 1 9 v A a v d dya . e .
fuan Tasaugaiiazalsznoudie 3 daudaenu Ao AUNSWG (Assets) Hildu (Liabilities) 1z
AUV UIUDI (Equity)  191U9909MTAINITONTIVDIANUTUAIUDIFINY 1ADINUAA

Y dy ' a ¥ ' A o dy A ° Y A
Tagmwizidmilagnsungsnatueglugiuzidseniblonsummua Idiesla Uszum

v

' 9 = 9 o Y v A
N1INUAAANHU 5 1 ﬂlﬁ]ﬂﬁTuuﬂﬂTﬂluﬂJ‘ﬂ'ﬂullﬁﬂﬂVlﬂ AN

MINTN 417 uaaalssmnumsuga

ERTLIRF] 14 (iae: 1)
1 2 3 4 5

Funindryuteou
Nuaa 119,250.00 215,475.80 329,271.60 455,808.80 588,157.40
swAUNTNGyuiou 119,250.00  215475.80  329271.60  455.808.80  588,157.40
aunSndonds

AManuAIToARln Y 150,000.00  150,000.00  150,000.00  150,000.00  150,000.00

mémﬁmmzqﬂﬂmf 220,000.00 220,000.00 220,000.00 220,000.00 220,000.00

w3oalddnineuy 80,000.00  80,000.00  80,000.00  80,000.00  80,000.00
#n ﬁ?L%E‘JMTIﬂ”Iﬁ%ﬁM (90,000.00)  (180,000.00) (270,000.00) (360,000.00) (450,000.00)
FAUNINGD13 360,000.00  270,000.00  180,000.00  90,000.00 0.00
’SQY“LWI%’WEJ%U 0.00 0.00 0.00 0.00 0.00
sAUNINaFY 479.250.00  485475.80  509,271.60  545.808.80  588,157.40
WAy

Wi AsZ 281 300,000.00  300,000.00  300,000.00  300,000.00  300,000.00
mwﬁﬁu 300,000.00 300,000.00 300,000.00 300,000.00 300,000.00
N

Z%’JHGIJENL%WJEN 300,000.00 179,250.00 185,475.80 209,271.60 245,808.80
ﬁﬂiq‘ﬂ% (120,750.00) 6,225.80 23,795.80 36,537.20 42,348.60
i’HJﬁ"’Ju"IJENL%}T’U’EN 179,250.00 185,475.80 209,271.60 245,808.80 288,157.40

imﬂﬁammzuu 479,250.00 485,475.80 509,271.60 545,808.80 588,157.40
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msdsziiuananiulifldvedlnsams
a < 2 o ' @
msdsziiuanuiluli1dves Insemsamuilaiuimiieyuy lne Sruiaan
° A o o ~ Y s A a o a 3 v
yunnnuluduneiion sandadnusidl wzldvaninusiiensizisziiuanuiullle
Y
nazdadulvamululasimsdiznoudioisas ae'liil
1. 3%szaznenunu (Payback Period Method)
an A = ' A [ =
HIeNM TUNIAUNY VONDITNIMAABIVD IATINIIAD 53821 INNAT
{ { a o A ES [ I a { Y
waod e l)lumsnezlasuauniwdnasu hiliundunnilutuan ssoznanunuidgu

U = U d’d U =) d' d‘ 'o 1
NIVZUDNIITNINADDINANILASUAIIULTYINGININ

A ° o = A v o A Ao Y Y =
53830@“?]1!1{!“ = ﬂqujuﬂﬂ@uﬂﬂﬂunuqﬂﬂﬁﬂ+§]1u’3u1\1uﬂﬂﬂﬂ\1ﬂ1ﬂﬁ@u@uﬂ

nszuaRuaannauuluiliueg

MndeyanszugRuaagninuaasluaislszuumsnszuaiiuda 1g

hsamoenanuuYesIngins 14 asl
MINTN 4,18 UAAINIZUARIUAATVINT

90 NILUFRUAATUGNT (UN)

1 119,250.00

2 215,475.80

3 329,271.60

4 455,808.80

5 588,157.40

RUAAIIBAINY = 700,000 VN

5383L’Jﬁ1ﬁuﬂuﬂlﬂ\ﬂﬂiﬂﬂ1‘i

700,000 — (119,250 + 215,475.80 + 329,271.60 + 36,002.60)

455,808.80

33 1 ihou
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MndoyadINITamIuINnIIanaIAunUYeslasinITaInuiuiaal
d'o = [ [ = Y 1w = A A a 9 an
YuunNU Asuneiiios sandalnusiil lawnu 3 I 1 @eu ielsziliudre35aan
a o 1 =g <
Aunuud s lan Insamsifianuiulyl 1dTumsasnu

U

2. eannamyamifogiivgns (NPV)

<3| a o 9w 1A o Yy ax 2
umsisziinlaemaihanudAgueayamIumuna AR5 NI

1 %} a [ d' a 1 Y] 9 ~ %
myanagiuvednseudiuaasuNnan Insams luugazamnsuny uamfseumeuny
yasmlagiuvesiuamu TaeimuasasidiuanrsonanouunuiaeInIs Mindiaunny

A 1 ) a g 4 1 3’, 9 = 1 )

vyoyamagiiugniiugud naaanlasamsuugununed vinyamagiiuvesnssud
Y '

Ruaasrunuiininniyamdigiuvesivamu e Iasimsuulinaneuunuganim

£ A
@AMy iz aunazaInululnsans

=,

@ a

ﬂlwﬂili]uuﬁwﬁ (NPV) = t=0 NILUTRUAATUGNT

Q

t
(1+k)

W30 NPV = PV (Ha3unszuaRuansugns) — yaaiduasnuilagiy

110 t =0,1,2,....n
y
n = STeZNANINNAUDI IATING
; T
k = ATIHAADUUNUNABINTHIBAUNURIUNUDARAA I IINT
9
#0913

msmuayamiegiugnivesdusmievun Ine ganyisimuadgas

Y L= o 1 9 Aa o [ dy
wam@mmu"h 25% 791 ﬂ?iﬂ?ﬂ’)ﬂ!ﬁTMﬁﬁﬂTﬂﬂi]q‘U‘L!?j‘VI‘ﬁﬂTL!’Jm AN
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A o A :
Unauiiuau (MUY VIN)

31915
0 1 2 3 4 5
ﬁuamu (700,000.00) 0.00 0.00 0.00 0.00 0.00
ﬂixuﬁﬁuﬁﬂtj‘ﬂ% 0.00 119,250.00 215,475.80 329,271.60 455,808.80 588,157.40
32112191
9M31AAAA 25% 0.00 0.8000 0.6400 0.5120 0.4100 0.3280

ﬂimﬁﬁuﬁﬂtj‘ﬂ% (700,000.00)  95,400.00 137,904.51 168,587.06  186,881.61  192,915.63

Tasems

NPV = (95,400.00+137,904.51+168,587.06+186,881.61+192,915.63)-700,000

= 81,688.81

[ ! v a 9 v . 1
i]'lﬂfﬂ5ﬂTL!'Jil!qulﬁﬂ'l“]ji]i}ﬂu@'ﬂﬁﬂl@ﬁiﬂiiﬂWiqﬂyjﬁﬂW 81,688.81 UN %Qﬁﬂ1
I R a SN Y1 dy A a Y ax 1 o a 9 dy
L“]J‘L!‘]J’Jﬂ iN'JLﬂ51$Whl@'ﬂiﬂiﬂﬂ1§‘L!LiJ®‘]Ji$L3JL!WﬁIﬂiQﬂ15ﬂ'JEJ’Jﬁlqllﬁﬂ'l‘]ji]i]ﬂuq‘l/]‘ﬁuﬁﬂiﬂiﬂu

tanudlul 18 lumsaanu

IB5ONIINANDLUNUINMIFAINY (Internal Rate of Return: IRR)
I ax A o o 9 ~ = A A Yo
Fuasmsimuadiaviesazivendawaneuununashz lasun Ingsams
3 ) o ' A v dy A o 9 1 o A o
taziflumsmuIamonsdIvaarsednInenieni lvyandogiuvednszuaIuansy

gNTna0001g 1ATINIMAVRUTATIGAINY

MJagiiugns (NPV) = yamiduaanuilagiiu +NCF, + NCE, + ...+ NCF,

n
(1+IRR)' ( 1+ IRR)" (1+IRR)

A
=0 "o

Il
o

YanINIzUARUAATUINT

o

NPV = &=

t
(1 +1IRR)

dasanouununmuIn 1da1TMAUNE 0uINNINOATINAADULNUNAIAN I

A ' Y I . A o Y 1 Y] a =
#3011 1971 IRR 111 Discount Rate 171 1dyamifagiiugniveslasimsiia

! v o o

M9 0 1150 TA59M53 1T VUNY UL UNAABIN R = 29% ,30% UWANIIAIUIA

[

&
IU
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A o A :
Unauiiuau (MUY VIN)

31915

0 1 2 3 4 5
ﬁuamu (700,000.00) 0.00 0.00 0.00 0.00 0.00
ﬂixuﬁﬁuﬁﬂ’g‘ﬂ% 0.00 119,250.00 215,475.80 329,271.60 455,808.80 588,157.40
32112191
9M31AAAA 25% 0.00 0.7752 0.6009 0.4658 0.3611 0.2799

ﬂixuﬁﬁuﬁmj‘ﬂ% (700,000.00)  92,442.60 129,479.41 153,374.71 164,592.56  164,625.26

Tasems

Y o a [ Y]

D19NI1ANA = 29% 700,000 llllﬁ/nﬂu 704,514.53

FRduHuOU (8 VIN)
31815
0 1 2 3 4 5

T (700,000.00)  0.00 0.00 0.00 0.00 0.00
ﬂi%uﬁﬁuﬁﬂ’q’ﬂ% 0.00 119,250.00 215,475.80 329,271.60 455,808.80 588,157.40
F¥1I19Y
SasRann 30% 0.00 0.7692 0.5917 0.4552 0.3501 0.2693

ﬂi%uﬁﬁuﬁﬂ’q"lﬂ% (700,000.00)  91,727.10 127,497.03 149,884.43 159,578.66  158,390.79

Tagans
M3 ldI3naand (Trial and Error) §1905100aa = 30% 700,000 T3imify
687,078.01

APV ANNU 17,436.52 UA10ATIAAAA = 1%
M PV @190 = 4,514.35 1A = 451435

17,436.52

= 0.26%

AIINAAA = 29% + 0.26% = 29.26%

9
[

MU DATIHANDVUNUTATIAT (NIAD 29.26% FIUINNIOATIHAADULNUN

doamsne 25% dtlszduIdnIassmstianuduly 18 lumsamnu
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oA A IUNANDUUNUADAUN Y (Benefit/ Cost ratio)
I a 4 9 VoA v A o = fl
Aumsanngranuduanzamululasims Taemnastinam lsliamwinna
a S Y1 3’, =\ Y A v A ) v o A o 9 Y]
1 A1z ldn Insemsuuianudumiszdaauleamu dmsuarinam lsvesduiiaan
o Y v dy
VUL AU Iaaail

SATITIUHAADUNUADAUNY = PV Y09nszuaiuansy

YAAINITAINY
= 781,688.81
700,000

1.12 1

a 4 1 J @ J
1InNsATIzERa ldaenu wunTassmsasguluiuiaaivuuniiu i
] a 4 J 3
w1 1 3amazd landianuiuldldlumsasnu
< v o
aguwamsaninnuiulyldveslnsemsamu Huiaavuurnu suneiiio
v [ =
anialnusn
1. szeznaAunY
o A A Y o 1
msmuaszeznanunuyesmsasnululassimadaiiusimievunIng

Y
(% 1

[ =S [ = (2 3 S A A [J =S A
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2. yamilogiiugns
o 1 [} a 9 o 1 = | [}
nmsmuyamiagiugnivesInsansdmsmutgvuy Ine Jardeqaiu
a d [
ansiJumuin
3. ORI IWANDLUNUIINNITAINY
Tasamsdwsmieyuning ToATIWANDDUNUIINNITAINY 29.26% FIg
A9ATINMHUA 13 25%
4. DANTIUNANDUINUABAUNY
Tasamsdiusmursuuy'lneg Waavuuviu Jawimsviin lsauinld
1 (%] é =S 1 1
AU 1.12 FIUANAAN 1
° A Yy 9 ) A Y ° '
MnramsmuIumuinadgedn 431181 Tasamsasmuidaiudmiie

A 9 Y] 1A o A [ [ A A I
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