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Independent Study title: The use of Accounting Policy in accordance with
Accounting Standard NO.19 “Employee Benefits” of the
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Abstract

This independent study aims at (1) studying the use of accounting policy in
accordance with Accounting Standard No.19 “Employee Benefits” of the companies
in Resources Industry Group registered in the Stock Exchange of Thailand, and (2)
comparing the use of accounting policy in accordance with Accounting Standard
No.19 “Employee Benefits” of the companies in Resources Industry Group registered
in the Stock Exchange of Thailand based on the nature of the companies.

The data used in this study was collected from the financial report year
2011 and registration statement year 2011 (form 56-1). The target group is 27
companies in Resources Industry Group registered in the Stock Exchange of Thailand.
The statistic tools used for analysis were Mean and Percentage. Hypothesis testing
was done with One-Way ONOVA. In case that the difference was found, Least
Significant Different (LSD) at the statistical significance level 0.05 would be used for
testing the difference between a pair of Means.

The study found that (1) in order to use accounting policy in relation to the
recognition of employee benefit obligation; the target group mostly used dilution of
retained earnings at the beginning period method. The second method used is
retroactive restatement method and the method of recognition all obligations as
expenditures was least used, and (2) the companies which have financing policy on
different interest coverage ratio as well as the companies which have growth rates of
different increase ratio in sales used different accounting policy with the statistical
significance at 0.05 level.

Keywords: Accounting Policy, Employee Benefits, Resources Industry Group
registered in the Stock Exchange of Thailand
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