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Thesis title: SECURITY INVESTMENT BEHAVIOR OF INDIVIDUAL

INVESTORS IN THE STOCK EXCHANGE OF THAILAND
Researcher: Mr.Prasert Nopjiraamporn; Degree: Master of business Administration;
Thesis advisors: (1) Dr. Gallayanee Parkatt, Associate Professor; (2) Yuvadee
Chaisiri, Associate Professor; Academic year: 2003

ABSTRACT

The objective of this research were to 1) identify the important factors
used to make decision in security investment by individual investors 2) study the
feature in decision making of retail investors in the Stock Exchange of Thailand.

The sample in this study consists of 270 investors from the room trader,
200 general investors visiting the investment exhibition at Queen Sirikit National
Convention center and 60 investors involving in investment seminar at Grand Hyatt
Erawan Hotel. The methodology employed in this study. They are divided into 4
parts: general information, factors used to make decision, investment pattern and
investors’ opinions and suggestion.The statistics initialized in this study are
percentage, means and standard deviation. These are performed using SPSS program.

The findings reveal that most investors are businessmen who have
investment experiences more than 5 years and run their own businesses. The major
factor affecting the investors’decision making in buying or selling securities is the
consideration of the value and trading volume. For the problem of investment,
individual investors prefer to invest in short term. They expect to earn capital gain,
not dividend. Moreover, the net settlement and buying the liquidity stock are the most
popular behavior in security investment. According to the investors’ suggestion, the
successful investors always invest tin large company and analyze stock in term of
individual stock. The mistakes in investment is caused by believing in the rumors,
speculating and not cutting loss.

Keywords: Security investment behavior, Security and individual investors
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- LNATNE 3.70 .59 .008**
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NAN1TANHRINUIRILTENA ANzl ey
- WWATNE 4.12 .54 .000**
- LNANGN 3.80 67
nswpdeulmaesAmannIne
- LWATNE 4.34 .66 .357
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3. WANMFILATIERRUINIINITU LR lunsandulanamulunuannineg

19NN 413 A1uuuaziesazees wwannel i lunsindulaaeulundnning

lusudaneniznisasulunaiauanning

AL
y wwan LR unsndulaasulundnning AU Foraz
7
AnsznsamUluAaIAuANNSNE
d’/ [~3 o o/ a

1 goanenfieni laluiumes Net Settlement 207 39.1
2 e leszezduldiiu e ien 203 38.3
3 AINUITLTNAN 6 Lhaw D9 1 1) 65 12.3
4 AN UTTEIZENININNGT 1 T 55 10.4

ANANINN 413 WNANNFIARNULGN ANBrpaInIsaIulunaanannine
danuluniflunnsda aefannlsludwnen savasunma iennlsluscasduldiny 6 1heu as
NUITLENA 6 thiew D 1 T uavawuszavenaliinu 1 1 Andufesar 39.1, 38.3, 12.3

WA 10.4 ANNAAL
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ANUNARBLLNUNFAINIFANNTAI WA TWeT

y wan LR N ssndulaaaulundnnineg U Faraz
7
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2 Faan1sRuiiuNg 89 16.8
3 FRan9viedausinen lsuarutiung 15 2.8

AINANTNN 4.14 uan19ade luduuuaned iR lunsamulundnninelu
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19NN 416 Auanuazierazaed waneUfIRuNesnEWlaamulundnninglu

ANUNAYNE LUNITUEUANNTNED

mju wan LR N ssndulaaaulundnnineg AU foeay

N
NALNS LUNIFIEUANNTNE

1 Lﬁ'ﬁ]?’?ﬂ’]ém@ﬁ@\‘i 150 28.3
2 leditnls 10 % 100 18.9
3 eAansiiinlsanasuaslisnaFuiiueg 91 17.2
4 defitnls 65 12.3
5 daitnnls 15 % 37 7.0
6 leditnls 20 % 37 7.0
7 leditnls 5% 19 3.6
8 leditnls 30 % 12 2.3
9 leditnls 6% 4 8
10 leditnls 8% 4 8
11 leditnls 25 % 3 6
12 Jefinls 7.5 % 2 4
13 dlefinnls 35% 1 2
14 Jfefinls 6.5 % 1 2
15 leditnls 14 % 1 2
16 leditnls 40 % 1 2
17 leditnls 50 % 1 2
18 leditnls 100 % 1 2

AINANTNA 4,16 [Han1sRAeREaiuuaneUfTR N snAulaamuluman

ninelusnunagnslunismaudnning wudidamudoulug) aneudnnindida s1anEw
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ARTBINNIVIANUANNN TR U TUUANNINE

y wan LR N ssndulaaaulundnnineg U Faraz
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ANNRLBINTUIANUANNITANUIUNANNSNE
1 Anviugala Cut Loss 299 56.4
2 FellemAiguiuiadenugiu 165 31.3
3 Runutiae 66 125

AINANTNN 417 HansRAeRgaiuuan Ui TR N snAulaamuluman
nindlusuamnean1sIanuannsaslunanning  wudidasudoulun  sydn
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19NN 418 A1usuuaziesazaed wwamnedi lunsindulaamulundnningly
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FAUINUIUNANNINETN D AR N A TUna S
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y wan LR N ssndulaasulundnnineg U Faraz
f
UIUNANNSNETVIuT ansaanNalunasn
1 3-4 NANNINE 147 27.7
2 5-6 UANNINE 145 274
3 1-2 NANNINE 129 24.3
4 7 wannineulal 109 20.6
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RINF1TIN 4.18 N@ﬂ’]?’)’a\]ﬂLﬂ?;l’)ﬂ‘]_lLLu’JVl’Nﬂ{\]Uﬁ]Iuﬂ’]iﬁlﬁ@uIQ@QV!uluﬁ@ﬂ

o

nineluduawuuanning Ntensesianunluness wudn fasudaulnnenseanan
NENETINNA 3 - 4 MANNIWET 389890178 3 - 5 UANNIWET 1 — 2 wannInel waz 7 nannine

Al Asiiludasay 27.7, 27.4, 20.6 LAy 24.3 ANNAGL



45
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1 ngNadaTuninduaznaadis 171 25.5
2 NANGINANITRY 152 22.7
3 nanmalulat 71 10.6
4 NANINEATUATEINNT 52 7.7
5 mjuﬁluvjqiﬁ@ 51 7.6
6 NANNINENg 50 7.5
7 ngnAuFngUnAuazLzing 38 5.7
8 NANIRYALUATAUAGAAINNTIH 31 46
9 NENIBTUIUN 29 4.3
10 NQNLIN"g 26 3.9
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199N 4.21  Auaularieaveed uanwdiuRlunsindulasaulundnninglusiu

ﬂﬁﬁﬂizqqﬁﬂ%ﬁNL%ﬂQIﬂﬂﬁ?@ﬂnu

Ao
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7
s2LNNUBIN1NTLANLANMNIFEIRINNITRINY
1 nsunAsdszinnRueinseazang 277 52.3
2 A UlUNBIMUIIN APIATTUL 132 24.9
3 asuluadanzuning 121 22.8
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Azll a dl A
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NUIUATTREAZIDI Nafansasulunanniwe

mﬁ " wasnRuamuluannsng AU Yaeny
1 500,000 84 15.8
2 100,000 72 13.6
3 1,000,000 71 134
4 200,000 58 10.9
5 300,000 46 8.7
6 50,000 19 3.6
400,000 15 2.8
8 600,000 11 2.1
9 2,000,000 11 2.1
10 30,000 9 1.7
11 3,000,000 9 1.7
12 20,000 8 1.5
13 10,000 7 1.3
14 700,000 7 1.3
15 10,000,000 7 1.3
16 5,000,000 5 9
17 70,000 3 .6
18 40,000 2 4
19 90,000 2 4
20 150,000 2 4
21 250,000 2 4
22 800,000 2 4
23 25,000 1 2
24 60,000 1 2
25 75,000 1 2
26 80,000 1 2
27 120,000 1 2
28 1,500,000 1 2
29 2,200,000 1 2
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A1379N 4.22  (5iR)

ANfL
y o Ruawulumanning MUY Faray
7
30 2,500,000 1 2
31 4,000,000 1 2
32 6,000,000 1 2
33 30,000,000 1 2

AN 4.22 N@mﬁé}”ﬂL‘ﬁlmﬁuLmeqﬂﬁiﬁhmiﬁmEu%mnuluuﬁn
ninelugnunasanisamulunaiandanning  wudr  gasudauluginasnlunisasnu
500,000 LW 789491778 100,000 LW 1,000,000 UM 200,000 LM 300,000 LW
50,000 U 400,000 U ANa1aU AnLduFanas 15.8, 13.6, 13.4, 10.9, 8.7, 3.6, 2.8

FANANAL WATANUW 600,000 LM UAT 2,000,000 U WinfiumReiatas 2.1



50

4. HANNFIATIERNEINUANNAALIULAZTDLAUDIDINAINY

AN9197 4.23

5 ) [
ATUAIHNAN L‘é‘q"lum‘iqulu

ANUIULAZFRLATUDI AN AALALLATTALAUD WL TUALAINNENTATD

NITAINU
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1 wlwinistihudnuiusesa Aasudingisan LsEm 27 15.2
2 A UIUNINUg IR Innaasaiulanannlegs 25 14.0

= o v & A s g
3 HAuannu sedamazluniadnge e AIaINIAIuAY 16 9.0
4 nsnszanenisasulumdnninguatedssinn anaan 12 6.7

= , X o o o aa

REN 11 NB9NUIIN MINANTUH s UseiuTin
5 Tasfunnuiladunugiu e lsmunszuatnagne 11 6.2
6 ToUNNaN NAReINYAALAT TN T U8G9 9 5.1

1 dl % < 1 %

agilanun AvseauANgaALAY 8 4.5
8 guurltiulunisamuluewian Ainszviuvniadumgn 5 2.8
9 ANITANTOIINITAIN ULDITIN ALY AT 7 5 2.8
10 gedne duauduwun b linfmneiun 5 2.8
11 AU LUTsusssnnAuna Tssls 4 2.2
12 AuuarNINERINenn lafifeIn1sudadnaviideya seso 4 2.2
13 el Ruyuninnantesalfredamaslafiu 4 2.2
14 gnaziasegia lulaqiiuuazaianisafuuntinlueuan 4 2.2
15 hlsuwanedusonuhl Wesssuwieinlsluduien 4 2.2
16 e lunnsaau amuaiane lwjuladenugus 3 1.7
17 RuasuersiuRudulidastinRuiuiaamu 3 1.7
18 Fe9i Broker NAmnatguatayauazAnnunisidasuulagls 3 1.7

A o A a a 1 A a o | o
19 FefusarsledngAlnganisiuiuguaLEEm ajdaa 3 1.7
20 fdszaunisninnsliassinnasiAsgnauaziaanfusasn 3 1.7
21 amuluiuilinaguaznanilamuingeauies o 2 1.1
22 drfuazaasinmanuaassiaiiiesdiasdinunayueanias 2 1.1
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A13797 4.23  (5in)

@L ’ ANHAALTIWIUNNTA U U Faraz
7
23 lespaulateudafendfaananucut Loss 2 1.1
24 ﬁmﬁu%ﬁfml,wam@?immﬁqmal,%"]%@ Lﬁafé@uﬁqmw@uﬁuﬁu 2 1.1
25 dafulumuies 2 1.1
26 bidunsamuinmanaiagslana 2 1.1
27 lddedndedufiui 2 1.1
28 pa911el cut loss Srfutidlifleunaniinariilsanas 1 6
29 wdinlagsfianisaanuiitlszaunisnilunisinaned 1 6
30 NNININRABLNLNITRU 1 6
31 Tﬁ%@ﬁuﬁﬁmm@qLﬁuﬁ@ﬁﬂﬁuﬂm 1 6
32 fetfuszazenn - thunan vandssadainle 1 6
33 paaududnsesiinanszaneanisammuananuides 1 6
EAEY 178 100

ANANTWN 423 wan1an NaafuaNAaTiulardasuauus Tusi AN
AnFalunisaauaesgasuaetaslunaiandannindvislszmalng wudn  asudisa
fnunsasudauluniinainnisinaunsiuionistinu. Ansfuidumesn  Aaniuain

%

ansanuiEm Andufesas 15.25 sedaannAeaauluiuninug wa dnsesiuin 8
pMaany  sadsmarluniadngearldsaisn  nisnszananisasulundnninduany
dszinn anpnnnides lianlalunszuatngesing o ldfisinlemunszua 14.0, 9.0, 6.7

WAL 6.2
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PIUAMNRANAIA L UNITAINY

ANINT 424  ANUIULATTREATAR ANNAATULATTBLA WAL IUA T UAMNEANAA T

mmmu
AR - . . y
¥ ANNARILLN98Y AU faeny
7
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ﬂ’?"lNNﬂWﬂ'\ﬂTuﬂq‘iﬂ\‘iV‘!u

1 #tahe munszuabilmaziidadanugu 38 23.9
2 Tindn Cut Loss i lananuun 25 15.7
3 sasdndulaanaannuiniinusanlideuanudn 21 13.2
4 annlsfiananna Net Settlement 12 7.5
5 TiAnsdayaneusndula 10 6.3
6 gavjunaumAnlludaganiuiadenugiu 6 3.8

ANUALLA 21AANNITRNW AmNTan 5 3.1
8 FaunNANNIALIge P/E §9 5 3.1
9 lafaulifmmzinmaauiAsegia 5 3.1
10 Anmzdanuniniianarnzewuylamen 4 2.5
11 Runutiae 4 2.5

A A oy o X A o s
12 \dadnaae inddnge e afuasin 4 2.5
13 higuse@nsninaesdidunslailliala 3 1.9
14 uiidengnifusan eatladeinugiu 3 1.9
15 TifamINEN08ns Foyaann Broker Wndiaszyt 2 1.3
16 ATTULAANINA BAdszannind 2 1.3
17 LifAdlunisaeuananNeanusadanaz 1 6
18 lufiauannusanisadsaziaane 1 6
19 ladRnmuaniunisainisuialan 1 6

1 a

20 lufinanfianusan 1 6
21 TdganinAaeresnanUE MUY 1 6
22 Antfusangelianavinliunnanineses 1 6

d” £ % 5 v o va 0%
23 ToRUINAUALGILAINN L RAT 1 6
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AN39N 4.24  (5in)

ANfL
y ANHARLTILIUNNTA U U Faray
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24 naazanuinlinaneduaanuuin 1 6
25  ldRuianualunisasuiiaouideegs 1 6
26 TAnaNan unIninslesnnzaInIN 1 6
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ANANTWN 424 LANNIIAY NerfuANARILLadaiaueLus luAuAN
nananlunsasuaesiasuatetlunaiananninduislszmalng - wudn Aruie
warnunisamudiuluniiaanivinndenunszua Andlufesar 23.9 saeaenn Ae lal
% 4 v a Y Y V% o dgl =] % 1R v ! v a
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la geayunia ludiganuiadenugu Andufensy 15.7, 13.2, 7.5, 6.3 uaz 3.8 mu
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Group Statistics

SEX1 N Mean|  Std. Deviation| Std. Error Mean

TOTAL11 male 308 3.6955 5911 3.368E-02
female 222 3.5493 6532 4.384E-02

TOTAL12 male 308 4.1234 5367 3.058E-02
female 222 3.7953 .6688 4.489E-02

TOTAL13 male 308 4.3452 .6566 3.741E-02
female 222 4.2904 6891 4.625E-02

TOTAL14 male 304 4.1266 5366 3.078E-02
female 218 3.7901 6715 4.548E-02

TOTAL15 male 308 4.3654] .7014 3.997E-02
female 222 3.9603 .8032 5.391E-02

TOTAL16 male 308 4.0518 4185 2.384E-02
female 222 3.8338 4733 3.177E-02




Independent Samples Test
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Levene's Test for Equality

of Variances t-test for Equality of Means
Mean Std. Error 95% Confidence Interval of
F Sig. t df Sig. (2-tailed)
Difference | Difference the Difference

Lower Upper
TOTAL11 Equal variances assumed 3.064 .081 2.688 528 .007| 1462 5.440E-02 3.936E-02 .2531
Equal variances not assumed 2.645 446.865 .008 1462 5.528E-02 3.757E-02 .2549
TOTAL12) Equal variances assumed 8.104 .005] 6.255 528 .000| .3280 5.244E-02 .2250 4310
Equal variances not assumed 6.039 410.148 .000 .3280] 5.432E-02 2212 4348
TOTAL13 Equal variances assumed .040 .841 .929 528 .353 5.481E-02 5.902E-02] -6.1132E-02 1708
Equal variances not assumed .921| 462.364 .357| 5.481E-02 5.948E-02| -6.2083E-02 A717
TOTAL14| Equal variances assumed 8.595 .004 6.355 520 .000) .3365 5.295E-02] .2325 4405
Equal variances not assumed 6.128 401.042 .000 .3365| 5.491E-02 .2286] 4445
TOTAL15] Equal variances assumed 6.386 .012) 6.169 528 .000 4050 6.565E-02 2761 .5340
Equal variances not assumed 6.036| 435.898 .000 4050 6.711E-02 .2732) .5369
TOTAL16] Equal variances assumed 7.267 .007] 5.601 528 .000 2181 3.894E-02 1416 .2946
Equal variances not assumed 5.490| 439.705 .000) 2181 3.972E-02 1400 .2961




Descriptives
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TOTAL16
Mean Std. | Std. Error 95%
Deviation Confidence
Interval for
Mean
Lower Bound Upper Bound
<30000 183 4.0348 4247 |3.139E-02 3.9729 4.0968
30001- 210 3.9020 4813 [3.321E-02 3.8365 3.9674
50000
50001 137 3.9509 4409 |3.767E-02 3.8765 4.0254
Total 530 3.9605 4548 |1.975E-02 3.9217 3.9993
ANOVA
TOTAL16
Sum of df Mean Square F Sig.
Squares
Between 1.743 2 .871 4.265 .015
Groups
Within Groups 107.665 527 204
Total 109.407 529
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Multiple Comparisons

Dependent Variable: TOTAL16

Scheffe
Mean|  Std. Error| Sig. 95%
Difference Confidence)
(I-J) Interval
() INCOME1 J) Lower Upper
INCOME1 Bound Bound
<30000 <30000
30001- 1328 4.571E-02 015 2.065E-02 2450
50000
50001 8.388E-02] 5.106E-02 .260| -4.1474E-02 2092
30001+ <30000 -.1328 4.571E-02 015 -.2450| -2.0645E-02
50000
30001+
50000
50001|-4.8970E-02 4.964E-02 .615 -.1708| 7.288E-02
50001 <30000| -8.3876E-02 5.106E-02 .260 -2092 4.147E-02
300014 4.897E-02 4.964E-02 615 -7.2881E-02 1708
50000
50001

* The mean difference is significant at the .05 level.
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3.3 nsdsziliuyaruanning (Valuation)

mwqaﬂ@ﬁwﬁﬂmﬁ*wﬂmqﬁmvﬂﬁugm Lﬁ@lﬁiﬁaﬂ@muﬁ@% (Intern
Sine Value) nuiteiiu (Market Price) 1iafia13au1n Over Value 3 Undervalue 11
Uszifiuivaneds uniamgud) 1@y Dividend Valuation Model

Hlunnsuyarnilaqiiiy (Present Value) TpeviEaRaLLNUTANATIAL
155U luaunAm (Lﬂu@uﬁumLLazﬁuﬁuiuLLﬁi@xqqmﬁmmfjﬁ@ﬂé’%) 111 Discount rate 7

wnnzannduyarilagiii

n

\ o o o Dt Pn

Nﬂ@ﬂ’]ﬁ@’ﬂ HT@\?HH@WNO&I = Z— + -
t=1 (1 + r) 1+

r PPN (Required Rate of Return) 10% Y98 15%
Dt PUNLDS A UIURUTUNALAAZIA
=) o o rdl 1 2 o
Pn PUNLD P1AUANNENENANATNazanels IngAuanann
Eps  wn1eDs nnlasiasiu (Earnings Per Share) tlszanminig

P/E w18l Price — earnings Ratio nsdauaassnainainsiantlasiasii

Pn EPS + PER

Per = Price — earnings Ratio

N19%1A1 Book Value

[%
o Cs o Aa < ! - a

YAAANLTYT Aunindsuinuilduson fAsdoudloviu iWuyar@uningdggns

a q

2091319 (Net Asset Value) ANUAR N1IUNINARAIFBTLMNIAIEA T UIUTUTIDaNUAL TN

T3TUAN TNTULTNANaaNMauAIA AR ATy 18

ANTIFIUIANAAIAAIA (Market Value Ratio)

[

udnadaundnsendnsmaiulunaiaieuiuaanisniueuesszilu

a v =

stlaaerinlegrseiu wazyarn i dsei
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ARsIEIUTIAGRMILsgNEFARRN (Price Earning Ratio)

1 L4

TIARNDNL

P/ E Ratio = —— (")

a

o 4
nlsgndsiatiu
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o

9 v o 2| gy = 9 1 o a A
P/E m?’mmum UNEDN ‘tiu?qﬁ"@ﬂ AR iﬂmwummiizﬁwﬁ 1 UANUAEN
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nuL@ﬂﬂiﬂ ATNANTUNTIARE AU IZNALARYNN N B AN ANLAENAATUREIAY

. o s . IIANFBYL
- ARTIRIUTIARRYAAIAINLEYT (P/BV Ratio) = ——————— (1n)

HARNBNLI T

- . = ATUTDUANUDY
- YaPumINLeyd  (Book Value per Share) = —, um
ATUIUYY

dnAdAawlARINgY 1 Wi Uansd 9IAIRAIARININYRAIANNTITYTAIN
1Y al A 1 o a a o K o A 1 1 o 2%
asnu usidalde Aa yaA eNTyIRaannsTuntEsnsamulilldsainais vinli

a a %
ﬂqﬁ‘ﬁ]ﬁrJ’]Nﬂ’WNﬂW@’]ﬁiﬁ

. yartfunasiaiu (Dividend)
- AnRuluNARaULNY = . x100 %
2IAGIRY

ans1drun1garaduna (Dividend Pay — out Ratio)
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WMANANISILATIZAILNNT R UL HNaaNzLTle W

1. BATIFIUIAAMNAINITALUNT9YINALS (Profitability Ratio)

o v ' A ledusiu
1.1 anfauUNamauknutunl (Gross Margin) = ———x100%
Glkield
X =

fndauilgauanstannuaunsanismaliiazaruansiunulsa

u

1.2 ARTIAVUNARALUNUAINNNTANHNU (Operating Margin)

A13a7nn17 Ay
= X100%
e

Wunanauunuainnigvinanldanalunisanalazisynsean

1.3 ﬁmwam@mmmmﬁﬂﬁ@w% (Net Profit Margin)

nnlagns
= — x 100%
29ATY

dunanauununeasaInsinen ldanannasian

1.4 SRTIUARALLNUANNAUNTNETIN  (Return on Asset : ROA)

M'lsanmsauiiua
= - . 2 x100%
FUNTNITR Y
unnedadsz@nsninniaiannlsannduningviauuannanisias)

a

1.5 dnsnasauwnuaINdauuedgieiu (Return on Equity : ROE)

'ls
= —x100%
[ 9 A Y =
druvesdnoumae

v % I a dl £% = %
NARBULNUTBNH DRI Laummﬂﬂuma ABUMNUNINUTRUDE
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2. ARTIFIUIRKNINARDY (Liquidity Ratio)

2.1 n9ndaununyuie (Current Ratio)

uninduyuiou
= — i
N A —~
wildunyuo

I
a =3

=X o j 1 ° j Yo a A 1Y
PNLDIANNAINITD TUNIT T T 1 fmma‘wuimmmm@h NNENENN

k1l

'
a A

BNANINARBININ AT BT ALNEMNIZLITTNAM 2 i

2.2 dRsdouyunyudauie (Quick Ratio)

+ Y
[uaa + dyanl9tu +gnuil +Suamu

9

N A =
nilaunueu
lidpannaaesgnaivanizaanisduningnaiunsaasuiutu
7 ~3 % o 1 % =X o dy v o v U
anlfiiy uazldnndnian Arseegeasazaimnsndissuilinnezazinlianneaseane

wazldifmtloym luaunan

3. amsdaudnlszansniwluniganiiduau (Activity Ratio)
3.1 ﬁm%mmgummqnuﬁ (Account Receivable Turnover)

goAYY ,
= ———— Wi

dyql d'
gnruanay

fhglennfanunsnuyuilutuanlfizo

3.2 svalza WAL (Collecting Day)
3657

9
BRI IMIHYUVBIQAN

vy ¥ & Apsa Ha
[ um@muuuimm ANURNADUNTN

q

3.3 ﬁmaﬂﬂwmmmauﬁmuuﬁ@ (Inventory Turnover)
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kN1

a Y A o =)
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- s 36574 |
3.4 72HZNIANNTUNLAUAN (Selling Day)

ORI IMINYUVBITUMAUKAD

Artladunanainansdusn ldinasilasiutuan ledne

3.5 gRTIN1IUUIRIRUNINENTT (Fine Assets Turnover)

Y ,

= NN
a [ T4 o =
AUNITNYDITDURNAY

3.6 9M31N1IUYUTBIRUNINETIN (Total Assets Turnover)

V1Y ,
- , , W¥iN
Aa [Y] J [Y] =
AUNINID 1I50INA ¢
TAUTLANTNINNNTLTUNS

[
a

4. AMTIRIUIANTTEUURY (Leverage Ratio)

a ]

AURBNU (Debt to equity Ratio : D/E)

q

4.1 fRsdounil

4
niaus M ,
= Win
v YA 9
aduveIddenY
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4.3 dRsdaudnmNansnsn lunnsaneAraenide (Interact Coverage Ratio)
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= > N
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5. ARTIHIUINYAAIARIA

5.1 dngndausnansianilegniseiiu (P/E Ratio)
o v 9
i lsaedu ,
= —— Win
° anr 9
i lsgniaedu

1 |
a

ANENANERRINGIZIIANTLYNUEAY AT RANTuNTadEEU < Usznaudng

a !

~Na o o o X o |y AN o A4 o
NIUNUTBNUUTIARANTINARFAINNITTRUNLUALLLADNT AT W B BN AINHLALINALFTAN

5.2 dnsndausnansiayaAsNtyd (P/BV Ratio)

V1Y ,
= - - i
Aunindonsdunde
AngitiasianlnAlaimagiiu 1 winasiawuuansdnsafuliganiuge

! t:ll Y a a
WWWLLW@?QNWﬂLﬂuiﬂ

5.3 yaAmauIiTyTsiaiu (Book Value Per Share)
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= i

uuiu
frAmAusldRINgn 1 W1 wanednaIAITil Angn (Book Value) Aas
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WWauFEnaaniuaadlua (Initial Public Offering)
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