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ABSTRACT

The objectives of this research were to (1) analyse the financial stability of financial

institutions in the Stock Exchange of Thailand (SET) (2) measure the financial stability of financial

institutions in the SET (3) identify the financial ratio affecting the stability of financial institutions in

the SET.

The data in this study are the secondary data collected from audited financial statements of

20 financial institutions in the Stock Exchange of Thailand from the period 1998 through 2002. The

CAMEL and the Z-Score Model are utilized to analyse and measure the financial stability of financial

institutions in the SET. These financial tools are also used to identify the financial ratio influencing the

stability of those financial institutions

The research results using financial ratio analysis and financial institutions' stability

measurement revealed that the stability of financial institutions during the year 1998 to 2002 is

relatively low. In other words, the financial statements of both commercial banks and finance

companies included the high non-performing loans. Consequently, those finClncial institutions cannot

earn profit in that period. Their fund position seem to be weak and require capital raising during the

period 1998 to 2000. Moreover, in the year 1998, 7 out of20 financial institutions, or 35 percent, faced

the non-performing loan problem, resulting in the weakness of the fund or the fund becomes lower than

the level stipulated by the related laws. For the year 1999 to 2002, although the fund position of

commercial banks and finance companies are gradually stable the non-performing loans are still the

major problem and needed to be improved. The key financial ratio influencing the stability of financial

institutions in the year 1998 to 2002 is the ratio related to non-performing loans.

Keywords: Stability of Financial Institutions, Non-Performing Loans, and CAMEL
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':i~Yr:h~il 2541 - 2545 __U W U U U w w __ u u u u u u U wu u U W 221



,
<:l

'lJ 'YI 'YI 1
o

U'fl'Ul

" .
,rml~ul9i rut 2533 dh..!I9i\UJ1 'J~'lJ'lJ!ff'JEl!n'il hHJl'lJ~U'UL!1.J"~'il1n'lh~n(J'Ul'I,r1

ri (J'U,rl~lJ1n tl \91'J1f11'J'UUlUI'l1'JllJ'Yl nfl1'f1tff'JEl \l n 'ilJJtl \91'J1f11'J'UUlUI'l1'Utl~'J1U' \Pi'l'I ~ (J1.J'J~U'Ylll fl1~
q ••

, " .
t¥ilJ~'U 1m~tY~l~f11'JNil\91'Utl~1.J'J~t'Ylfft1.J~U'U'il1f)!nEl\91'Jf1'J'JlJ' 1.J1:Yf)1'JNil\91'Y11~tl\91tY1l'1f1'J'JlJ

•• q

" . "
lJln~ 'U u,,~ f)1'J Nil\91u'U f{1U"~ 'lJ1 f)1':iJJ'fI11lJl'I mnmllU (Diversity) t¥ilJ ~'U t11'U~ 11'l'lJ

1'1"'il1f1 f1n t1lflttY~ \Pi'l'Ut~'U'Yl'UI9i1~1.J':i~!'Y1ff 1:Y~1'1""Iffl1'f1!tln')j''U~~~lt~'U OVlJ'il1n
q ••. " "

19i1~1.J':i~!'Y1fft¥ilJ~'U111lM'tl\91':i11:Y1'Ul'IUl9itl'I'J'U(Debt-Equity Ratio) ~~ 'UW~t~U1tl'Uf)1':i 'Ut1l~UNU

,r tllJ" 'Utl ~tYf111J'Uf11':it~ 'Ut'l'i 1~ 'fI1 ':i Vi 11M'f11':i¥i 'ill ':iW 11'1"~ 1tiJ 'U~1'U'U(J~tYf111J'Un 1':it~ 'UlJ tl ~t-W U~..
SI I , ,

1 3131~ I d 1 '1 -==9do .et. • Q.J d

(Contingent Liabilities) U"~f11':i l'IfJUlJun~nl'l'U':i1U l'Ity':i1U fl':i1Ul'I'U~'Yl!f1'Um1':i~fl'lJ'YlmlJ1~tYlJ

. " "
tij tlf1 fl t1I'Ufffl 1:Y1'U'Utl ~t~'Untl ~'I'J'U'Utl 'I tYfI11J'Uf)1':i t~'U,r 'lJ1'l~ul9ii ml~'fI1 ~ntl'U 1'U11 2526

, "
f)1':ilit~'U'Yl'Ull1t,r1t1l'Ut~'U O':i~U~ff'Ut1l'U 1:Y1'U1mu ul9iu 11J11.JritlUOI9itl 1M'unl 'fI'J~f11':i

q cu u lU

..
d do ~ .o=:::lto 91 , .:::::to

(Maturity Mismatch) U"~fl11~'Ylm'fl!tlf1')j''UlJf)1':i~~~lt~'UfJlJ1f1f111t~'U'I'J'U (High Leverages)
" ..

':illJ";~i1um 11.J':i~ U'Ylll N"'U tl~'U lU'UlU f11':it~ 'Uli "fl" ~rw tl~ 'ill nf)1':i t1l flttY~'Y11~f)1':i t~'UVi 11M'tnfl
u

i1tyl'lltYm~mitl~ cl1~tnfl'il1n Liquidity l'I~tl Maturity Mismatch 'Utl~m'fl1pn'il'Yl1'f111lJ~'UUH

'il'Uf1mm1l'Uiltyl'll'f1111J]1'U'fI~'Y11~f)1':it~'U (Solvency Problem)

, "
tffHl il n 'illiJJ€l f1mu~t 1I'U~(J ~tY,jtN~UJtl'lJ'fI11lJ ~'U Nl'U 1:Y~N" 1M'n 'ilf)1':i 'Utl~" f1l'1U

cd ClJ U cu

.d 31~ ~ IV ~ ~ ~ ,Jd' I' 91 ~ , 91
'YlfJUlJt~'U'il1f1tYfI1'lJ'Uf11'Jt~'Ut':ilJ1.J':i~tY'lJiltym f1mm'lJ'Ul'I'U'Yl lJf1tl lmf1fl':i1U fl (Non-Performing

Loans: NPLs) 'l..!~tYfl
q
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.cl .J'.~.t:\ ~ Q.I ~ ~

f1111JI'fftl'l11£ll'11~ l'U 'ff1'U'I1'U~IfWI'illn'Wq~ m 'j1J'IHl~'fff:llU'Un1'j 1~'Ultl~ I'Ufl~ 'ill n

'ffm,j 'Uf11'jI~'UfllfftJ'j lt11~ 'illn f11'j' MnV1J111'Uml' n1 ~£J'~11h~~1JI~'U~ln , 'Ulh ~I'VIfYll~~I~'UnV1J~ ~
I I jJ 1 'J/

'illn~Hlh~I'VIfY 1~ml1'11U1'¥i'j fl~1U f1111JI~tI~~ ~'ill nm'jlll~ tI'Ullll~~'Ufl~-omWlflf1lti tI -oml

ll~f1lll~tI'U 1l~~fl1'j~m'jU~lf1'jfl111JI~tI~~1'U'fffl1'Wflrlf)'1 (Exchange Rate Risk and Liquidity Risk).. "
Hlfl ~ 1~ tllJ 1~TI\iJl'U1'j~UU f11'j U~'I1U f11l1JI~tI~'¥im1J1~'ff1JlVitI~'Wfl fl n~ ~f11'j~~,j ty; 1lil ~

'JI I 'J/ I

t1J'U1ll~l1J1J1~'j'ill'U 'ffln~ t'lf'U iif11'j1U~'jlt1 l~~flf1liJtlYiiJ~ llitO~~'U 'ilj ~ .•h' M'ill'U~ f11'jt~'UYi~ ~ ~

t~'U'VI'U~ 1m;ll,rl' 'U-o~'jl'ff ~1Jln ('ff~'ff~()~ 2 TI'U~1'U~fl~m{'ff'l11iim1J~ f11~m$ifl'U
q 'U cu q 6S

''UU 2539) iiri1mh 1Mm'jllrlfltlff'Ut~fl'Ul~f1111J'j~:iJ~'j~1~ ii nu nt~'U11l~~'VI'U1'Uli'jO'il~ ..
fltY~'I11j1J'VI1'WVf11'jtn~nlh1'U~m~ml'n'VI1'Wv ll~~O'ilf11'j~'MH~~flUll'VI'U~l~'U '1 trlfl

" " "tfY'j'l:J~0 'il9fUt9fl~~ ~~tO~uty'l11'11ilt ~tI' 'U'j ~uu 'ffm,j'U nu t~'U~~il''U'lf1~U 2539- 2540 u~lr'VI

~t~fl1J 1t1~nUli 'j O'ilf11'jTI\iJl'U1fltY~'I11j1J'VI1'Wv'I1mtlu"y ~1l'j ~'ffUUUllf1'ff fl1'W1'1rl fl~ U~~ lli'ffl1J1'jf:l
• u

" "
'lfU~ ~ fl miJ £llt~~t~mi''U' MUn'ffm,j'U f11'jt~'U1~~l1Jn I'll 'U~'VIU'VI1f1111J'j'UU'j ~~'U~11Jih~u•

'il'Un'j ~~ ~ li 'Ulf11'j 11"y~1l'j ~I'VIfYl'VItI¢lfl ~I,rl11'VI'jnll9f ~O'ilnl'j 'fff:ll,j'U nl 'j t~'UU1~11"y~

t'lf'U tll~ tI'Uu11~~~U~ m'j li'U1f11'jnH I'VI'W"I'WlW'lfVf11'j trl tJn~ l~U 253 9 ll~~ 1l'j ~f11fY'j~~UO'ilf11'j~ .
ujlr'VI 16 u"y~ ~iiUUlmflWfl1'Wff'U'VI1'Wvu~dJUlm'fffl1'WflrltJ~ IrltJ1'U~ 29 lJf:l'Ultl'U 2540u q u q

''U1'U~5 ff ~mfl1J 2540 m~'VI'j1~m'jfltl~U~~li'U1f11'jU"y~1l'j~I'VIfYl'VItltJflf1ltf:l~~m'jw

111JU'ilml 'il~1J1~'jf11'jI~m'ff~1J'ff~1~f1111Jl~mt'U, Mun'j~UUf11'j I~'U1'VIti 1~tliifha ~ll'j~f11fYtl~
" .

O'ilf11'jU~lr'VII~'U'VI'U56 u"y'l t1l'Uf11'jm1'j u~~iiu~lr'VII~'U'VI'UIVitl~ 2 ll"y~ tvhl1'U Yi'ffl1J1'jmtl~..
O'ilf11'jf11t1'11tl ~'ill n~ 1~lvi1J'VI'Uu~1~ l1J~ 'VIl~ f11'jn 1'l1'U~.

1J1~'j nu ufli 'UUUlm'fff:ll,j'U f11'jI~'Uiil i11'111J1t1mj~u~lr'VII~'U'VI'Ut1J'U'I1tln ll~' 'U
u ~.

lli~l nl~1Jll'jl nt] 'I1tln~l'U llli 'Ulf1U'W lW'lfV1J1~U"y~niiu ty'l111'If'Ut~tl1n'U fJWfl1'Wff'U 'VI1'WV'UtJ~

li'Ulf11'jI~1JI~fl1J~~mh~'j1~1~111~~1l'j~'lfl'lf'Unl~1J'Ul~fI111JI~m1'U ''U~'ff~1'U~ 31 i'U11f11J•
2540 li'U1f11'j u"y~ll'j~I'VIfYl 'VIti~~t,rlU'VI'jf1U9f~O'ilf11'jli'U1f11'j1Jm'UfI'j 1~£ll1l~tI'U~u~m'j , 'U~
<!l •.• c:l!ll "" "" 1!J' <!l

l~tJ'Uf:l~1Jlm'Ul11'VI'jml9f~n'ilf11'jli'Ulf11'jfY'j'UfI'j ll~~li'U1f11'j'U fl'j'l1~1~ t'YItIll~~ 'Unm~l~tJ'U

'Wq'l:Jfl1f11J2541 nl,rl11'VI'jml9f~''Uu~lr'VII~'U'VI'Ufln 711"y~•
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Q.J I fj/ ,.. d Q.I ~ d JI~ I ~

1JW11fl11~ ,:jfH111'IJ1,:j,,'U mm lJ'Ul'ViU,:jfl11 UfllJWl11tY fl1'Vifl~'O,:jU ~~ fl111J! 'ViU,:j'Vi'0
". ""

'IJ'O,:j!~'Ufl'O,:j'VI'U'IJ'O,:jtYtl 1-U'Ufl11!~ 'U.yHjilwl1n~u~ ~'Uni 1U 'U 'VI1,:jfl11 ~,:j~ 'O,:jf1ll1'U ~ fl~ u'VI1il 'U." .
1~ U~tIl1tY'O~ fl f( 'O,:jnlJ fl111J ~l!~'UU~~ fl11~ I'1l 'U11~lJ lJ tYtl 1-U'Ufln!~ 'U~iJfl111J~,:j V'U~ 1Ufl11,ji' lJ

" .
lflHtYf1,:jl1U'Yll,:jfl11!1'UUlJlJ!~~!tY~'il (1Jl"11 14 ~ ,:jl1lfl1J 2541) !~tH!nl'IJm11Jri'O'UU'O l'U

'I 'JI t
Q, ..:::tcv ~ I ~ .t:::I Q,I Q, QJ ,~ .0. Q.J d

1~lJlJ fl11 !,:j'U'VIu,:jl1~,:jm~'O'Ou C))',:j1JtYmlJ'Ufl11 !,:j'U'IJ'01lJfl111J'lf1ml1~'O!,:j'U fl(),:j'VI'U'If'U'VI 1 111J...
" .31 Q, Q,I .d. 9J

61,304 m'U1J1'VI U~~!,:j'Ufl(),:jVJ'U'lf'U'VI 2 111J 12,430 m'U1J1'VI

" .
fl~NTI 2541 tY.fll1~U 1~f(()1J'VI1,:j!ft'11:liin'ill1,:j 1 'Ulh~!'VIft'u~~ 1'UfliJ.fllflVh~ 1~,:j~ ..

ri,:j f-.l~m~ 'VImi()!.cr'O,:j(),:jfl Wfl1'Vi ff'U 'VIi' 'Vi6 li 'U1fl1m ti,:j,j 1~! 'VIft'l 'VIU~,:j!~lU 'VI1 flU C))',:jtYtl 1-U'U•
fl11!~'U~Vl'ilnW111hhr'Ufl,:j~~,:jmtl()mj ,j1~fl()lJ~1U li'U1fll1'Vi1W'lf6 2 uti,:j U~~lJ111'V1!~'U'VI'U...

'JI I t iI

Ufl5 uti,:j ml,:j'il1flU'U 'VINfl111~91~~'Ul'iln'il~f-.l'U1flli'Ulfll1YitlmL'YI1fluC))',:jl1,:j 3 uti,:j !~lnlJ..
"li'U1fll1fl~,:j 1 'VIUU~~li'Ulfll1i''''Uff'U 'Vif()1J "1 nlJ,y~91,:jli'U 1fll11 'VIUli'Ulfll1 'il1flfl11111J

lJ111'V1!~'U'VI'Um,:j 1 'VIUli'Un'il!,r1nlJli'Ulfll1~tlmL'YI1m!C))',:jl1it,:juti ,:jU~~lJ111'V1!~'U'VI'U 12 uti,:j
q q qJ q

1'UTI 2545 'VI1,:jfl111~! 'il1 'il111l~i11J'VI'U 1'Uli'Ulfll1'U fl1l1~1,:j 1'VIUU~~li'Ulfll1ft'~'Um...
, ", ,

ul9il~tY11J11tl"fl~,:jl'U!~()'U 1'IJ1Jl,:j'l.h~fl11 ~,:ju'Ul'Ul'Un 1 !1JEllU'U 2545 'YIl,:jflnl~~,:j ,..rmlJ111J

"n'ilfl11 1~u 1()'Uff'U'VI i''Vi6 l1il ff'U U~~.fll1~ f-.lfl~'U'IJ(),:jli'Ulfll1ft'~'Um 1,j~,:jli'Ulfll1'Ufl1l1m,:j 1'VIU..
vh 1l1'li'U 1fll1'U ml1~1,:j 1'VIUlmjiJff'U 'VIi''Vi6111J,j1~1JlW 490 ~'Uf(1'U1Jl'VI U~~flmm~'U li'Ulfll1

'IJ'Ul~1mli!~mh~lJ~ 5

. "
f-.l~'il1fl1flQ" fl11 or 'VI1,:jfl11 !~'Un!n~~ 'U1~n() 1l1'!n~m11J1"fln,:j1~u~~m11JtY'U 1'il

()~1,:jfl~1,:j'IJ11,:j!rlu1nlJtYm-U'Ufl11!~'U~~,:j'l.h~fl()lJli1n'il()~1~l111,:jTI 2541 - 254511iJm11JiT'Ufl,:j...
1'U~ 1'Ufl111J! nU,:j'Vi'O'IJ(),:j!~'Ufl(),:j'VI'U flW.fll'Vi'IJ (),:j~'U 'VIi''Vi6 fl111JtY11Jl1tl 1'Ufl1111l11U 1~U~ ~..

" " .
t1'.fll'Vimi'O,:j! nU,:j11 l1,:jU ~1UlJ'VI1Jl'VIU~~m11J ff1 fiw'IJ '0,:jtYm-u 'Ufl11 !~'UYiiJl9i'01~lJlJ!ft'11:lil n 'il" ..

)I 'I I I'

Ufll1,:j~ 1 n'il tYtl 1-U'Ufl11 !~'U!~'U ~ 1 n'ilYi'IJ1Ufl111J!~mJ'UUn,j1 ~'lf1'lf'U vh 1l1'!1(),:jfl111J1J''Ufl,:j

'VI1,:jfl11 !~'U'IJ'O,:jtYm-u'Ufln !~'U()~1'Um11JtY'U 1'il'IJ(),:jfl'Ui11,j U~~'VI1,:jfl11~(),:j 1l1'fl111JW1 1'illri.. . """1 ,.,.0. .d. • JI 1 fj/ d.o. c!l ~ ,_ I
~u ~1J mfl~fl111J !tYUl11U'OU1,:j11UUH ~! 'Vi11~f-.l~'VI!fl~'IJ'U 'il~ m~ 'VIlJm~L'YI'O'U"'OlJ 1~ 'lf1'lf'UU 'VI'U

"I 'JI "

~,:jU'U ~,:j!~'UYi1J1'IJ(),:jfl111,yUfli',:jU
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2.1 !'~tll~m 1:::,1f1l1mr'WfI,nn:J f)1'J i~'W'\Jtl'HHl11J'Wf)1'J ~~'W'1'WI'H'11\Pll1~f1'V1rVHJlt11'1

1.h:::t'VI fti'VI tJ

2.2 t~tl1f1ml'1J1r'WfI'l'VI1'lf)1'J t~'W'\Jtl'lml11J'W f1n t~'W '1'W\91mfll1 ~f1'V1r¥'l6lt 11'1

lh:::t'VIfti'VItJ

1:] \I?l tJ~1'W5\91'J1ffl'W 'VI1'1f)1 'Jt~ 'W'1fI ~ ijr-H'1~tlfl 1111~'Wf1'l '\Jtl'l ~tl11J'W f1n t~ 'W'1'W

\91mfll1~f1'V1r¥'l6lt11nh:::t'VIfti'VItJ'j:::l1i1'lil2541 - 2545

t11111ffl111H11UfllHll'ilUhi

t11111I1UfI~'1f{N

fffll,jUfll'H~U

CAMEL

Z-SCORE

(Earnings Capability)

!lU:;Il(l:;!~UfllH'l'JU

(Position and Capital)

(Management Quality)

(Liquidity)

A ~ ~fJ tu tlll'l ffU 11H'W

(Asset Quality)

f1111J1VlunHJ'\Jll~

(Capital Adequacy)
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5.1 .ufl1.,Jtlm.u·h.!fn~l.ufl tih.!.,rm,Hl111mlJ fll'j t~'U'Utl ,n1'm1l'Uf)n t~'U~ ~mi
OJ ••••. "

1'U'j~1l11~iJ 2541-2545 l~t1ffm1l'Ufll'jt~'Ul1ll~ftmJllJ~~l1

4 ~ c! .J ~ ~ <I'd .,::t 1
5.1.1 f(flY1lfJti1:t: "jjU1fI1'iti1W7fU" 9f\ltlJ'U'Ii'Ulfll'jTI1W'lftl'VI1l~'VI~tlJtI'U 'U

1h ~tYIffi 'VItlU~~mil 'U\9lm~ mtf)YI'fTIVttM\ll.h ~t'VIffi 'VIt1\9l~tl~ 'j~ t1~nm~Yi 1fll'j 1~tI..

. .
4 ""•...•"" ~ ~ ""'" "" "" 1 _I "15.1.2 f(flY1lfJti1:t: "U1Y'YIl.JU'YIU" 9f\ltlJ'UlJHlYI'VIll~'VI~tlJtI'U 'UlJ'j~t'VIff t'VIti

q

u~~mil 'U\9l~1~1l'" f)'VIi'TIVtni \l1J'j~ t'VIffi 'VIt1\9l~tl~'j~t1~t1~ l~Yi 1f)1'j1~t1..

.
" ~ !II ~l" "" "" "1 31 I "" _ 1 • ';;',5.2 'UtlJJtl'YH'll'llJ\.!'UtlJJtlflflfliJtI (Secondary Data) t~Uf)~lJfll'jt\l'UlJ'j~1l1lJ

m m~d1'U'UtI\lffm1l'U fll'jI~'U iU'j11NlJfll'jt~'U'j111 (Consolidate Statement) ~\llJfll'j~~lnlJ

111'U,rtl~ffll~1l1mn'U.,rtlll~ (Data Warehouse) 'UtI\I\9lm~ll'" f)'VIi'TIVUM\l1J'j~t'VIffi'VItI'Ii'Ulfll'j.....
" I , I

UM~1J'j~tYIffi'VIti 'j111l1\1.,rm.!~flmi1\1'1 l1tntl1.,rtl\l

tl~l~ i'jn\9l111t~tl~1l1f) ''U'lh\liJ 2545 lJffm1l'Ufll'jI~'U 2 UM~fitl'li'U1f1l'j'li'U'lf1\9l
)/ 'JI I , I

~ln~ (1l1l1'lf'U) i~\lf)~~~\I~'Ul'i1tl1J'j~f)tllJnllfll'j'li'U1f1l'Hijtl1'Ul122 tlll:l1t1'U2545 U~~'Ii'Ulfll'j..
ff1'UfI'j ~ln~ (1l1l1'lf'U) \If)'VI1\1fll'ji~1,rfl1lJ'j111nlJ'Ii'Ulfll'j'Umll~1~i'VIti ~ln~ (1l1l1'lf'U) Irltl

, " " " .
1'Ul11 tlll:lltl'U 2545 ~\I,:r'ULYllli'lJ'Ii'Ulfll'jl1I'Vl~~~~\l1'UiJ 2545 ;i\liu\lmnlJ'j1lJ'j111.,rtlll~ITItl....

" " ,t

fll'j 1~ t1f1i' ~11 d1'U 'Ii'Ulfll'jl1 'VI1\1fll'j tY~111'fI1lJ'j 1lJn11fll'j 1l~1oM.,rtlll ~1l1mlJ fll'j t~'U1J'j~~liJ..
" .

mTI1~d1'ULY111i'lJ'jtllJ'j~t1~n~11lUJ;iY'Uff~1'Ul131 n'U11f1112545 t~'U.,rtlll~'Utl~'Ii'U1f1l'j'Um
u •••

1l~1\1i'VIti ~ln~ (1l1ll'lf'U) t~tl~1l1f)fll'jfl1lJ'j111nlJ'Ii'Ulfll'jff1'Um ~ln~ (1l1l1'lf'U)~~f)~11

" "'Ii'Ulfll'j'UfI'jllm~ i'VIti ~ln~ (1l1ll'lf'U) i~i'lJ ltl'UiY'U'VIi'TIV'j11111l1iY'UU~~m'j~Nf)TI'U11~1l1l~..
1~t11oMll~ri1\9l1111lUJ;W 1'U~ 31 lJ'U1f1112545 ~1t111ifll'jtltlf),r'Ut~ll'VI'Ulff'Utl1,ruti~iltl,r'U1~1l

tU u q q cu q

"11\I~1'U1'U\9l111tY~d1'U
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do Clt, • ..::::.. Q.I tI

f111lJIVW~'YH)'\JtI~I~'Uf1t1~'VJ'U(Capital Adequacy) ~Wml'l'\JtI~ff'U'Vl'j'YW (Asset Quality) ~wml'l

1'Uf1l'J~~f)1':i (Management Quality) fl11lJff11Jl':i() l'Uf)1':i11l':i1(1i~ (Earnings Capability) llt'l~

ffml'lflci(J~ (Liquidity)

Z-Score lil'Ui'VlflUflf)1':i1lm1~,..r~1l!'UflfHilJ (Discriminant Analysis) '1W~ffmU'U

f)1':il~ 'U 1~m'VIflU fI ~ ~flci 11'il~1l,j ~ff() 1U'Uf)1':il~'U(J(Jmil 'Uff() 1U'Ufl1':i l~ 'U~J'U fI~ llt'l~ ff() 1U'U

f)1':il~'U~ iJ,j J'U fI ~~ 1(1f)1':iff1 1~lllJlJ ~1t'l(J~1~fl11lJJ'U fI ~'YI1~f)1':il~'U1'U':itl fflJ f)1':i()~() (Jm; ~cti(J'U
'"

(Multiple Regression)

" " "
Nt'lf)1'j1~(lfl1 ~iH:hh~ l(1'lfu~mn11(1~1'U':i1'lff)1':i Ht'l~'VI'Ullt'l~H~lm~'U ~~i1"'. '"

" " "7.1 1i'U1f11':iII '11~ 'lh ~l'YIfl'i 'VI(lff1lJ 1':i()14 1Nt'l1~ (lfli' ~i1lil 'U'U'(JlJt'll ,j(J~~'U'l.h~ fl (JlJ
'"

, ~ ~ v
"'.1 '" "'.1 "" '" "' ••• 'I 'I y ~ Y <!l Y7.2 ffmlJ'U u':i~fl'Ul~'Ul"llfl'VI'il~'il~~WU'U I'U(J'Ulfll91ff11Jl':i() I'lfllJ'U'\J(JlJt'lllJ(J~I91'U

'"
~1lJ fl1J'li'(JlJt'lg'Ul'~ (Jl! ':i~fl(JlJ f)1':il!':i~liJ 'Ufl11lJ 1~(I~'\J(J~ff() 1U'Uf)1':il~ 'U1 'Uf)1':iVi 'il1':iw 11lJl!':i~ fl'U

'"



,
.c:l

1J 't1 't1 2

o Q.I ~ d' Q,.I

1.1 fl11Uff1flt1J'\JU~fll':i11fl':i1~l1f111UUUfl~

1.2 fln11fl':i1~MfllJfl11Ul~tJ~ iU fll':i1.h~fH:llJTi':if),)ffm1JU fll':il~U
q

d.d Q.I .e:.. tI ~ Q,I.e:..

2. l'1q 11~ lfltJ1fllJ fl1':i 11fl ':i1~11fl11UU U fl ~'\JB-:Jfff:l1lJU fll':i l~ U

"" <,,,,. "" ') i:V
2.1 fll':i1Ifl':i1~l1B~':i1ff1Ul'11-:Jfll':il~U l~tJ 'b' CAMEL

2.2 Z-Score Model

dd 'j)

3. 1':i':iWm':iUl'11fltJ1'\JB~

..
~q QJ ~ G Q.I QJ ~

1. !AU1ft ~HfUn flU fll'j1&ft'jl~ l1ft11lJlJUft~'Uel~tmlUU fll 'i&~U

.
o Q.I ~ t! Q.I

1.1 f11UJtl1f1ty'\JMfll':i11fl ':i1~11f111lJlJl!f1~

fln ~ ll'U U Ti':in'il'\Ju-:J.fl1f11Bfl'b'l! ~ 1~~U~~ ~'Yi11~Ul~ U il'il,j tJl1ciu gUiU fll':i ~ 11UU ~1U
q

v v.

fln'\J tJlmi 1'\JB-:J.fl1fllfY':i1l iin 'il~hu':i1U:UU UrhilJ fll':i 1-111ff 1 fll':i d-:JUBfl fll':i C}fU'\J1tJllr:l~llr:l flltJ~ tJU.. "
v

"":v ':v <!l :v i .cS 0 ?t :v "l :v'" i 0 ,"":v
ffUfl1':i~1111-:JI'l9fUllr:l~I'l'\J1tJ U\91m~ 'il~'il11lJU\91U~ 1~':ilJfl11Uff~~1fl Ufll':i'b'l':i~fl1ffUfl111r:l~ /

" " • v •
11~Ufl11U ffUIl ':if)iU fll':i11111l1 ci-:Jl~UI~ B~ 11UU Ti':in 'il ~~,:rU V-:JlfY':i1lii n 'il'\JB-:JtJ':i~Il'1 fYllr:l~

q ••

v
n'il m ':iUl'11~Ti':in'il '\JU~.fl1flW fl'b'U ij fl1 ':i'\JtJ1tJI911U1fl:UUIl1tJ-:Ji~lJl'11J1l'1'\JB-:Jfff:l11JU fl1':i I~U iU

q

fll':i I~ U191')flr:l1-:J14uu 1tJ~\91r:11~I~Ulff 1fllJ \91r:l1~ fll':i l'lil\9111r:l~\91m~lJ1 fll':i VUUijfl11U 'ff1ftt1JU 1fl
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." "-'=l ~ ct, Q.I

t'VUJ'IJ'Ut'Vw.:J'U'U

lltll,j''U tln i~'Uiimll 'UU'Hcl.:Jt~'Un'J lUimU'lJel.:JU j ~ 1'VIfl' I~ el.:J'01m~ 'U'VI'U~ lltll,j''U
~ u •

"tll'Jt1ml1lll i,rn'H1mH'VI WY1'U imlhJl'Olm1mhtl'IJel.:J'lh~'lf1')j''U ~.:Jir'U tlljflll'U'U.:J 1'U'lJtH
~ q u

Q.I ..::::::...c2 .r:::::I 0 Q.I ct, • ~ I ~ d' Q,I

lltl1U'U tllj I.:J'U'0-:JJJfl11JJ 1l1fltyll !;l~JJ~!;l m~ 'VIU\91el'J~Uutfl''J 'I:I! tl'O1l1'U 'J1JJ tl1'J 11f1j 1~'H U!;l~ 1\91
. " "!l'U ~ tll j I~ 'U'IJel-:Jllm,j' 'Utll'J I~'U~-:J~11II 'U~ el-:JellffU8\91 jl~Y1'U 'VI1-:Jtllj 11'UIll'Ulfl1 el-:J11el'lhu l1-:Ju

" .
ITI'J1~ 8\91'J1~Y1'U~ -:Jtlcl111l1JJ1'J tli~I II 'U~ 1~ -:J~'H1 m II 'Ur;Ytyty1W l$ielwi uti el'Ullfl11JJ IffU'H 1U'O~lfl\91

1l!;l~'Jm1'U 'Omh~!;llffU'H1UJJ1~h~uulfl''J 1/\1fl'O~-:JI'lf'Ui'Uel~\91~vh'U III. ~ ~

li 'Ulfl n UM -:Juj~t'VIfl'i 'VIUi'U\11'U~ III 'UtIi'U ~\91'lfelUi'Utll'J fi 1nUll!;l~ \91U!;llltl1,j''U tllj I~'U~ ~ ~

~ -:JellffU~el fi 1'H'U\91'IJel-:Jtlt) 'HJJl U\911JJTI'J~j l'lf,j'tytir~ tll'J li 'Ulfl1j mw 'lfV TI.fl'. 2505 ~llf{i 'IJU~ 1

ll!;l~ TIj ~'J l'lf,j'turiJ~ tll'JUj ~ tlelUli 'J fl'Ol1'U 'VI'U li 'J fl'O'Htl tl'VIi'TI VU!;l~li j fl '01f1'J~\91vJel-:J9fw1 TI.fl'.
uu ~ q q q

2522 ~tltii 'IJU~1 tll 'UlfI~el-:JiJeli'Utlljll~1-:Jfl11JJJt'UfI-:J'VINtll'JI~'U'lJel-:Jllm,j''U tllj I~'U hw.. "~ ~ ~ 0 Q.I d. Q.I ct, ~ Q.I .,,~ d t •.• 1 ll]

tfljel-:JJJel'VI1l1f1ty '1 JJ\91-:J'U('lfJJlTI!;l'U 'O'U'VI'Jtjel-:JITIty2542: 458-459 ; li'U1f11m'H-:JlJj~I'VIfl' t'VIU

[Uj~tllfl'] 2545)

It M -:JU 'J~t'VIfl'i 'VIUi~t ~ mY-:Jt1l~JJf111JJJt'U fI -:J'IJel-:Jllm,j''U tll'J t~'U tl!;l~ f11U f1JJtflj~\91'IJ el-:Jllm,j''U
q

tllj t1 'UtTI'J1~ llm,j''U tllj t~'U ili 1l1lllj tl 'O~'IJfJlfJtflj ~\91~ -:Jtll'Ua'U 'VIi'TIvt *U-:Ji ~tfl'U tl':h~ tlt) 'HlllU

I I~Uml-.'1VlUlh:;f)vlJ~1V (I) VlU;;11:;1I~1~.:j11lJvf.:j~1U~\lJ1;'Ifh,ru~lJ~llVl i~flJ 111;'I:;I~U~lJ~llVlMflJ"lf)
q q q, IIIl

• JI" , I

f1l1VVf)1lJff1fityll~fl.:jffVlliVi,,:;91Vl1U'IIV.:jlJ~llVlUu (2) 'I'lUff11V.:j(3) I~Uff11V.:jVij~ ~fl~11"1f)ih i1q'Vllitijv
" .

ffU nflf1l1ii' ty;fl1lJlJ~ Vilh :;~lJ ,.."qj~iiV1i'1411iVfl1lJ.,j'vii'.:jfilJ'IIV.:jlJ51lVlII~ j,j nlJo .:jl~14ff11V.:jff111flJf1l1 1;'Iflri1

'IIV.:jffUVlf'VlVII1;'I:;I~Uff11V.:jI.y;Vf1l1;;11:;11rl'(4) fhimVllifHI'I1~Vml.:j"1f)f1l1~fl~n (5) I~Uff11V.:j"1f)f1l1~mn.
ffUVlf'VlVI~Uff11V.:j~U 111;'1:;(6) I~U~lJ~liVl i~flJl,1V.:j"1f)f1l1VVf)m1~1111~fHffVlli1u11rl'1:;V:;Vl1Inu,r ill~ii
ffVlli~VVf)111~111rl'~liJtu I~Uf1V.:jVlUfl1lJ(I) (2) (3) 111;'1:;(4) 1,r'l1f)~1;'I'II1flVlU~lnfl,ru1uVlf)nflf1l1ii'tu;VVf)fivu

u q q q u

1t1;'l:;1,r '11f)ri111'I1.:jf)fliml fl11J11~f1If)w.n i~ f)l1!m:;,ivu '1'11~'IiU1fmllM .:jlh:;lVlff'1Vlvn111ufl.•.

ffUm'VlVI~v.:j 111J1Vi:i.:jffUVlf'Vlv~l.:j '1 ~.:ji,jn1JI~U~fll~Ufhf)~'IiU1f1l1I1M.:jlh:;IVlffiVlV l~ufl1f)~'IiU1fm

g~, ~111V~Vm1'1fUlW1~mUl1::ml fil'lf'Vl6fiUll1 iVI£J11ifJffUVlf'VlV5U~nlJ~ f \TlJU~5~~f11MUfl....
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~ ,~ QI c(d ~ 1.cS. • .J ~..::::t. Q.f c(d, • <C::lto

t-3'Unfl·n:rW 8 U1V1llfl~'UVl1'YWm£l-3 100 UlVl 'H1fln!:l11flnfl£ll-3'H'U-3flfl ~'UVl1'YWm£l-3llm-3'Unfl-3l'J'U

"~fl 100 : 8 ~-3lr'U ~mU'Uf111t~'U~~'II£l1mf1':i~\9l i~illtn'U 12.5 t'vi1'11fl-3t~'Unfl-3V1'UU~'H1n•
QJ ~ ~ <C\ Cl ,dd j/ ~ Cl J

~tl1U 'Un1 1 t-3 'U\9lfl-3n11'11£11£/tfl 1~ \9ltn'U f111'U n ~~ \9lfl-3t 'Y'l)Jt-3'U n fl-3VI'U'II'U•

1i'Ulf111UM-31.h~t'YIiliVI£Ii~ fl1'H'U~1'11'~mu'U f111t~'U~fl-3~11-3eJ\9l':i1ri1'Ut~'Untl-3V1'U•
~ tl ir'U Vl1'Y'lVt~£I~ 1~£l1i'U1f111'Y'llW'lfV~ ~~VI~tii£I'U1m.h ~t'YIil~ tl-3~ 11-3eJ\9l11ri1'Ut~'U ntl~VI 'U~ tl•

, I , 'JI I

ir'UVl1'Y'lVtiY£I-3U!:l~m1~Nn~'U ill~ln':h1~W!:l~ 8.5 1~£lJJt~tl'U i 'II':ht~'U mHVI'U~'U111 ~tl-3t1J'U~ .
eJ\9l11ri1'Uill~lnl11tl£l!:l~ 4.25 'IIfl~ir'UVl1'Y'l6t~£I-3tt!:l~m1~Nn~'U ~~n~11 ri1'UU1rJVlt~'UVI'U~ .
~tl-3~11 ~eJ\9l11ri1'Ut~'Unfl~VI'U~tlir'UVl1'Y'l6t~£I~U!:l~m1~Nn~'U ill~lnl11tl£l!:l~ 8 1~£lJJtitl'U i'll. ~

" I I I

l1t~'U ntl~VI'U'~''U111 ~tl-3t1J'UeJ\9l11ri1'Uill~lnl11tl£l!:l~ 4 'IItl~ir'UVl1'Y'lVtiY£I~U!:l~m1~Nn~'U. ~

I ,'j/ I

UM~tl1~tVIili VI£Il.j}tVlm ~1)J ~11-3~ m'Y'lfl ~ tl~ U!:l~fl11)JiJ' 'Ufl-3 11)J11~!:l~ fl11)JtiY£I~ ~1n f111!:l~VI'U.
'IItl~~m,j''U f111t~'U 1~£Ii~fl1'H'U~ 1'11' ~mu'U n11 t~'U~tl-3~11 -3ir'UVl1'Y'lV~m'Y'lfl~tl~ ill~lnl1

j/ Cl 601 ~ Cl j/~. d.eS. 0 0 ~ ~ do ~

1 tl£l!:l~ 6 'IItl~ £ltl~ t-3 'U1"11n'H1 m-3'Un£l)J~1n\9l1~1.h~t VlilVl)J f11'H'U~'lf11 ~ fl 'U'H1tltl1~ tl m 1£Infl 'U~ ~

fI1£11'U 1 1J lruu~ 1'U ~ n' tl''UU~t1J'Ut~'U n'~)J'H1tl\9l1)J'H~ mntUcn 'H1tltitl'U i 'II~1i 'U1fl11 UM~~ ~

I ih..!llrVHJffm'Vll'lritl'lU'i::ntllJ~1tJ 1~'Wff~1'Wiitl'lJtl,lffm1J'Wnm~'W l~whn~li'W1l'11'iIllj.~U'i::lllff11ltJ

l~whn~li'W1l'11'i'Vl1W'll'6~'W '1 1'WU'i::ll1ff11ltJ l~whn~li'W1l'11'i~1'1U'i::ll1ff 'I1~nllr'Vl6r!1Jl~11ltJ~U'i1ff'il1n

Q./vv.c!tcv IUd G/:' Q./V..::t. ~ Q,I

fll'i:: j:-ln 'Vl'W'I1'Wn'l1 'i tl'Vl'WlilJ~ 'ill m::ll 'i 1'1m 'i l'I~ '1l'11U'i:: n 'W~ 'WI'1'WII ~::~ tl fillJ tJlI~::U 'i 1ff'il1nfll'i:: j:-ln'Vl'WII~::
'U q 'U 'U

ff'WIIr'Vl6~~ ~ li'Wll'1l'i 11M'1U'i::ll1ff11l tJfi1'11'W~~ 1tJl'I111J1lf'W'Il'tllJ'Utl 'I r!lJ 'W~ '1
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fll'Jn1l1U fH)~';j1j;hl.H1U i ,rnvlJutl1JflfHll~1Jflfl€l'Hi!-:j~m1u fltJ-:j'l'lU n~~LrJU
CU "" II

I I' )I

fl fllJ 1I'1'J1fll ';j'HU-:jl1liU 1m ';jmi -:jlh ~!'1'1ffl 'I'lfJi oH'L~ tlfl11JfllJiJi,r €1'mUU fll';j L1u111'nUlJ Utlfl fl'H U.....
• >'."" 1 "" 11)11 .<::I.o!::1 ~~ ~ Q.I ~ jJ ~ jJ ~

'J1t1'HU-:j';j1t1~1J1fl!flU t L'Vi'J1~'H1fl€lfl'HU'I'lfltllJL-:jU1l1flffm1JU fll'JL-:jUU€l1lfl~€llJ€l~mfJ 'H';jtJ....
ii! 1U~ 'I'l1-:jfll'J L1u~ hjri tJtlJ1u fl-:jui;\'1 n 'il~ii ~€lm~'I'l1J m ~LVitJU~ tJfft) 1UU fl l'J L~UtJ~l-:j1J1fl

fll';j n1'HU~1J1\9l'J1fll'J~1-:j~Wj'-:jLrJUfll';j'lhmi -:jLff1lJl,rffmuu fll';j L1um~ 'il1fJ!~U1,rnvlJ 111..
>'

~-:j~fl'HU~l-:j '1 LrJU~lU1UlJlflflfl~1fJ

I " Sf

ffULcjftJ €l-:j'l'luu€l~ntJ.fll'J~~fl~u!'VltJ1Jflfl€l1~1Jflfl€l'H'u-:jn1JL1ufltJ-:j'l'lu 11' ~-:jU
II cu II q II

(1) fi'/.Jlf11'i'W1W'lfU n1l1U~ 1,r~lu1uL1u~TiUlm'Jmw'lf61,rffUL~tJ'H1tJ

€l-:j'l'lUlu n'ilfll'J'H1tJtltJ.fll'J~~fl~uL~tJ1Jflfl€l1~ tJ~N l~tJ~l-:j'Hi! -:j'H1tJ'HmtltJ~1-:j'J1lJnU LrltJ....
Y I )I , JI

ffU1U'Hu-:j '1 ~tJ-:jl~Lnu~tJtI€l~ 25 'lJtJ-:jL~UfltJ-:j'YJU'~UYi1 'lJtJ-:jTiUlfll'J'Vi1W'lf6uu L'lfU ffm1JU
>'

fll';jL1uiiL1ufltJ-:j'l'lU 1,000 i;\'lUlJl'1'l n'HlJlt1m11J':h'il~1,rnvlJun€lfl'Hu';j1t11mu1~~Lnu
II cu 'U U

>' >'.
250 i;\'lUlJl'1'l U~'H1flffm1JU fll'JL~U~tJ-:jfll';j l,rti'ulJun€lfl'HU ';j1t11mUlJlflfll1U n'il~~tJ-:jLVllJ

•••• u

(2) '1J1Y'YU~'/.J't]'/.J n1'HU~ 1,r1J111'1'lL1u'YJu1,rtjUlJ'H1tJ€l-:j'YJUlun'ilfll';j'IJtJ-:j...
jJ~ ~ , Q.J ~ , <Clo Q.I ~ .::9 1 .<::.\ Q.J 4 jJ

~tJU 'H'JtJfltJfl1';j ~~fl'Vi U 'H'JtJ'il1fJ!-:jU~ llJfl l'J ~~fl'Vi UL'VitJ1Jflfl€l'HU-:j1Jflfl€l ~ 'IJtJ-:jIJ'JlJ 'I'lL-:jU'I'lU \9ltJ-:j
'U CU 'U II II q

• >'
l~Lnu ~lU 1UL~UYiTiUlfl1'JUl'i -:j1l'J~L'I'lf11'I'ltln1l1U~'H1m)\9l'J1d1U~-:j~tJ 11Iu Ui;\'1U~~lU 1U l~.

o I

'il~\9l1fl11

fl. ~lU1UL1u~1J111'1'lL1u'I'lui,rti'ulJUtlmlflfl'Hi!-:j1Jflfl€l1~ 'H1tJ€l-:j'l'lUiu
q 'U II II II

V I" I )J I

n'ilfll'J'lJtJ-:j1Jflfl€luu'J1lJnwijtJffulU'H'u-:j '1 ~tJ-:jl~Lnu~tJtI€l~ 25 'lJtJ-:jL1ufltJ-:j'YJU'~UYi1 'lJtJ-:j
>'

IJ111'1'lL~U'I'lUUU•

'IJ. ~lU1UL~U~IJ111'1'lL1u'I'lU ntJfl1'J~~fl~U'H1tJ~1t11 1I\9l1lJfl1'J~~fl~U.....
, " • JI I 'J/ ,

L~tJ1Jflfl€l'Hi1-:j1Jflfl€li~'J1lJnuLijtJffulU'Hi1-:j '1 ~tJ-:j1~Lnu~tJtI€l~ 25 'lJtJ-:jL~UfltJ-:j'l'lUi'UYi 1.. ~



wm~"tnttJ~t~~tl""-n:,mnf. .., .
t;f1un1J'1'n1f~1nnu11;1

"'lJtl.:J1J1li fit1 'U'YltH! 'U
q

fl. ~1'Ul'Ul1'U~1J1li'Yl11'U'Yl'U 'hrfl~:1Jl1'UlLri1Jflflt'!l1~.:J1Jflflt'! 1~l11tl
q <u q q

" .
t'!.:J'Yl'U1'Un11fll~'lJtl.:J1Jflflm!'U ~llJ (n) Im~ntlfln~Hn-n'U l11 tl ~1t111l~llJm~~Hn-n'UI'~tl1Jflflt'!

q q ClJ <u q

11 • 'JJ , 'JI ,

U'Ulll'JJ ('lJ) ~llJn'Ulijtlff'U1'Ul1U.:J "1 ~tl~1liln'U~tltlt'!~ 35 'lJtl.:J11'Untl.:J'YJ'U~'Un 1 'lJtl.:J1J117'Yl

..
Q,J Q,J.<:::l. 'j) Q,J.o::::S. Q,I ':::::"Q.I ,.::::::t ~ 0 Q.I

fll1lJlJ 'Ufl.:J'lJtl.:J'ff() l1J'U fll'j 1.:J'UlLt'!l t1.:JlJ 'Um 11t1l1t'!lt1'Yll'U 'YlOWt11t11lJtl1i 1Jlt1fll1lJ 'fflfl ty'lJ tl.:J

fll'j 11ml~ ,1fll1lJ ~'U fl.:J'lJtl.:J'ffmlJ'U fll'j 11'U$hmJll 'jlffl'U m.:J fll'j 11'U 1"lf'U1nt'! ~ 'ffih (Goldsmith,
f I iI I' 11

1969) n 1${tim'U~lfl1tl.:JU.:J; {Indicators} 'lJtl.:Jfll1lJI1l'Unml~'UlJ'Ufl~'Yll.:Jfll'j11'Until'ff'U 111~~U

Q,J , , Q.I IV ~~ <V t¥ <Cl

1) f)~nff7Utl'l1.Jf17mff:JJ'WUIHr/"/nn'W'I11·m?'itJU (The Financial
"Interrelation Ratio) In'U-eJml'd1'U~~l111.:Jff'U'Yl'row6'YlHfll~11'Ull.:Jl1lJ~lPitl GDP l11tl11tli${lPimt1

" .
(GDP per Capita) -eJ1l~1);h'UUI1l'Ulfl1tl.:J1~fll1lJ );hrlty'lJtl~ 'ffmu'U fll~11'U 1'U~~1J1Jlff'j£l] n11.. "
l1U.:J "1 elf ~ff'U 'Yl1owV'Yll.:Jfll'j 11'UUlh~ntl1J 11M 1t1ff'Ylii~t1n~tl.:JlPitl'ffmlJ'U fll~11'UlLt'!~~llJO.:J

. "
'ffm1J'UniJ1"1f'ffm1J'UnnI1'U ~.:JU'U ~.:Jl.h~ntl1J${1t111'U1l~111'U~ln1i'U1m'j mln'Yl1OWV'lJtl.:J

" .
-eJ11~lff l'UlL li .:Jf111lJ~lJl~ 'Un'lJtl ~ff'U'Yl10W6'Yll.:Jn n 11'UU 111'Un m~l11.:J1111~'lJt11tl~ 1

I I , "

1'U'lJW~ niJ nn-n I'JJ'Ul'Yll.:Jlff'j £I] n 11lLt'!~ 111f)U~ ~ 'ff1Jfll~ Wn ~1'U lJ1 ff'U 'Yl1OWV'Yll.:Jfll~ 11'U11~ITIlJ1i'U

d ,~ d ~ J 1-1
l~ lnl1Ht'!1l Ht'! 'j llJ'Yl Ht'!ll 'lJ'Uilltl 'Uu'j ~l'Ylff

"Q.I' , ~ Q.I tf' .<:::lro Q.I Q.I ~, ~ Q.I tf'

2) f)~ 'i 1ff7U 'i~'I1 7 NffUn'i 'Wun N n 1'i t.Jun.J 'I1:JJ~'lJf).Jfffl T1JU n?'iN u~ f) ffU n 'i 'WU

" ""
n.J'I1:JJ~1ulh~mF( -eJmlff l'UU; 1Ml'tf 'U0.:Jf111lJfflrl ill 1'Uflln~ ~lJ11'UtltllJlLt'!~ fil'j m~111tlfll'jt'!.:J'Yl'U

u q
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3) 8ro1'inYJU'i::wh.Jt1UfJfJ1JlIfJUmlVUnnt1u 1/ ~l~~ll H{~m'''~~fHnJ1m111

~ ~ 'Q,I ,d Yd ~ i
fI1£Jhn.h~tfIrY lfltl~~~fH'IfI1£J hn.h~l'VlrY~tl1JflfHl tl~nff1'U'Ullff~.:! i mm..!tl.:!1J'Vl1J1'Vl'U•

~ Q.I ~ Q.I' dd Q.I 0 Q.I QJ ~

fllll~ ~11l.:!'Utltlll'U tl.:!fftll1J'U fi n l.:!'U ll~ ~tl~ llff1'U 'Ufiff11J1l tl1~ f11l11fflflty'Utl.:! fftll1J 'Ufilll.:! 'U. ~ ~
'1 'U'Uill~.yjiJfI':nm 111rul~1J1~'Vll.:!lfl'nl il n1l'fj~ll ff1'Ul <i'U'hw n 11~ff .:!~'U~1£J

" •• OJ

4) 8ro1'ilff'JU'i::'I17NtfI 'i~roIilltJ 1U'l.h::mrr~fJNiJroIN611J'J61n1JilltJ 1U'l.h::mrr
~ .

fitl Per Capita GDP 5~llri1'Uih~'Ulll~lflll.yj'i1~i~fI1l1Hhrlty'Utl.:!ffmiJ'Ufllll1'Ull~~5~ll
~ .

ri1'U 'i1~ff .:!~'Ui 'Umw .yjiJfI1l11l'il~rul~1Jl~'Vll.:!lfl'nHin'il
OJ " ••

. ~
lfi~~ffiJTi u.:!'Vi1J';h5~llri1'Ul~lf')1.:!ff'U'Vli''ViU'Vll.:!fllll1'U~tl GDP li111~'U

I ", I

l~tl£J '1 'illfi f1.rY.1860 U.:!f1.rY.1963l'i'.:!i'U1h~tfIrY.yjTII'1J'Ulllr;l'111~~1.h~l'VlrY.yjtiltl.:!TII'1J'Ul~.:!li'U

5.:!fiqEl fflfi'!tllll~fll ~~'U ll~di'Ul~£J l~'U~'U

~ ..
i 'U.:!l'U'Utl.:!1fi~~ffiJTi1rU 5~llri1'U'Vll.:!fllll1'U.yjl~'U.yjf~f1fiu~ ll~~ i ~tli1J1£J

OJ

(1) Financial/nterrelatiol1s Ratio (FIR) l~'Ufhllff~.:!5~llri1'U'Utl.:!ll~fil
jI, I' 'j/

ff'U'Vli' 'ViU'Vll.:!fllll1 'Ul'i'.:!lf 1.1~~tlfl1l1111'UfI.:j (Wealth) 'Utl.:!1J1~tf1rY9f.:!filfl1l1.l 11'Uf1.:!i11~ 'ill fi.
I .e), Q.I o'd, Q.I Y \f) Y ~ QJ a', ...1

~m111lq!~fI1'Utl.:!ff'U'Vll'Vi£J'Vl'il1J~tl.:!l~ (Tangible Assets) ll~~ff'U'Vll'Vi£J~l.:!lJl~l'VlrY (Foreign
t " "I 'JI

~ .c:S d, I c9 ~ Q.I cv 'jJ .t::t, •.•• 1 .c9
Balances) 9f.:!FIR 1..1 'il~llfl1ff .:!'UUllltll~~1Jflll'ViI'1JUl'VlN~l'U fllll.:!'U'Utl.:!lJl~tfIrYff .:!'U'U

OJ OJ

I 1~'\.Hla1J'lJa.H"tI1ut.!f1l·H~t.! '\11Jlvt)..:j1~t.!fhmi'..:j'\11Jfl~f11flHnm"tI1ut.!flT:il~t.! vt.! i~llri 1~t.!f11flm::llff

';j lV1t.!~~ivfi'\..!lrla'l'l1..:jtl11J 1~t.!f11flaa1J'I'1i''Y'I61~t.!f11m.h::~lm'1~!~t.! f11flit.! "mUll ~~t.! ~ 1fttytyl i ,mt.!'lJa..:j

1J~1J'Vll~'U'VJ'Ultl'U~'U
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(2) Financial InterMediation Ratio (FIMR) tll'UrhW;,.~'U)~'j1ff1'U'IJtl\l

'"C), (l.I tI .c:::::t. Q1.c:::::t. I.c:::t. QJ tI .c:::::t. QI e:g QJ

~'U 'VI'j'Vi£/'VI1\1f11'j t\l 'U'IJtl\l€Hl1lJ'U fl1 ';jt\l 'U~ tl ~'U 'VI'j'Vi£/'VI1\1f11'j t\l'U'VI\I'\1JJ~ FIMR \1~lJ tlflfl \I'j ~~lJ

'" '"
fl11mhfiUf'IJtl\l~m1J11f11'jt~'U 1'U'j~lJlJf11'j t~'U'lJtl\ll.h~t'VIfl' FIMR U 1~ ~ltll'U~tl\l~ \I;'i'UmJJtlll.J

u ~. '" '"
tii tll.J'j ~t'YIfl'iJ f11'jl1 1'll'U1JJ1fl;'iu u~ \1~;j'U tl UflU nh tUlJ fll':i')~ 1rl':i \I~~ 1\I.,W\I~mUUtfl'':i lli1 n\1~ ~ ~

\11fll>Hlf11';j1.fffl~ ';j1ff1'U 'VI1\1f11'j t~ 'Ut~ tlt 11'Utfl ~tl\l iJtl ~~ 1\1fl11JJl1'Ufl \I'IJtl\lli 'U1flll

Uri \Il.J'j~t'Ylfl'l 'VI£/U€l~f11'jU~~\I()\Im1JJtll'U UflUH'U 'YI1\1f11'jt~'U'lJtl\ll fl€l~ ~iJi UtlJJtll'U 'li'tl~'jlJ•
do Q.I .t::! 0 Q.I I .£:::. ~.c:::::t. ~ c:.., Q.I Clrt.

'VI~lflUffl \It '\1~vHl'IJtl\l flll 'U1tl~'j1~1'U 'VI1\1fl1 ';jt\l'UJJ1t'Vi tl1tfl ';j1~'\1fl11JJJJ'Ufl \I'IJtl \I~fl1lJ'U flll t\l 'U
u •

. .
o.c:.. ~ Q.I .c:::::t. 'j) .c:::::t. (l.I t:1 dol:::! I o.c:::::t.

flll ~ 1t 'U'Uli ':ifl 'il~fl1lJ 'UO1'jt \I'U~tl\l tN'lfUffllJm1JJt~ £/\1'VIJJN€lm ~'VIlJ~tlflll ~ 1t'U 'U\l1'U
• u

, " I • I I

l~£/~H 9f\liJ"'\l1.J';j~til'YIm1JJt~£/\I'¥hll'U';j~lJlJ (Systematic Risk) U€l~m1JJt~£/\I.yjl~tll'U'j~lJlJ

'"(Unsystematic Risk) ~\lU ('Wfl'1'U1fl 'VItl\lfifl~ 2537: 163-183; lJ1ir'VIfl''U6i,)£/1'V1£/mo!'lf6 ~ln~~

2538: 20)

1) f1J11Jl@U.Jrft1JU'j~'1J'1J (Systematic Risk) tll'Ufl11JJt*£/\I~ijN€lm~'VIlJ~tl

~m~ 1~£/'j1JJ t'lf'U f11'jtl.J~£/'Uul.J€l\l'VI1\l~1'Utfl'':i1l~n\1 f11'jtiJtl\l fltl'\1JJ1£/ U€l~if'\IflJJ fl11JJt*£/\1

'"_I "'''I' "I "'''191) "191'
1J';j~til'VI'U !JJ~lJJ1'jfl€l~'\1'jtl'IJ\1~ !~ 1~£/01':im~\11£/f11'j€l\l'VI'U (Undiversifiable Risk) !~Ufl•

, ~ I I

(1) f1J11Jliru.J1J7nfi~nflf)ntiJu (Interest Rate Risk) tll'Ufl11JJt~£/\I.yjtn~
. '"

\11flflll tl.J~£/'UU1.J€l\I'IJtl\lU\9l'j1~ tl m1j£/fl'U ij N€ll11111'~fl1U'U flll t~'U \1~~tl\llJ1'\1ll m ~Um~'U 'VI'U.
1'\1€lt'li'1'\11tl~JJ1'IJtl\lt~'U 'VI'U1,rtn~fl11JJ ~lJ~ €lfllJ m~u~t~'U 'VI'U1'\1€ltltlfl'\11 tl f11'j1.ffll.J'IJtl\l t~'U 'VI'U

q q q q

'" '" .
"'\1~1'U1'Ut~'UU€l~'j ~£/~t1m t 'Vi'j1~'\11fll~~lJ~€l n'Uu~1'lftl\l11\1 (Gap) n\1~tn~;'i'U '\11tl.yji~£/fl11

. '"
"'" "" "'" "I 911 '" "IMaturity Mismatch C)f\ltl1\1tfl~'IJ'U!~ 'U 2 €lflllW~ fltl
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. "
fl11')~ lm,l'ff~1'1m~Uffl~14'Yl141I1lJ~m:IW~Vi (fl) 111flei1l11~flfllljfJ114ml1~•

" . ".c!l Q.J ~ •••• 1 ~ ~ Q.I ~ 9h:~ ~ Q.J 1 '"
ff '1'\114fff:ll'lJ14fl111'l14~~1J 1~ffU H" '\11~'Yl14114fl'l ~1fl¢lfl 'I~~ 111111flflfJlJ 1'114'Yl141~fJ~ff14 14fl1l11

'U q 'U q

'J/ I 'J/ " "
<d..cl Cl Q.I Q.I ~ .et .91~ Q,l1 '"

~ fl fllUfJ'YlU~ '1'\11411" 'I~1m~ fJ~11" 1fl11 ~~ l111'l14'Yl14l11 flfl11 flfJlJ1~ fJ~ff14 14fll11U 1 flff14ff~" 'I....
ll1;11 l~flV'lfl'l1Mfl11~Om~fJ~fJl1I'iflll1 Ul'itl1')~ lm'lff~1'1m~Uffl~lrn'U1I1lJtrflflW~~ ('\1)...

" " "l11fleJlIl1~BfllljfJff '1~14fi~~lhj1l1~ffUH"'\11~'Yl14ul'imjN 1~ 14Bfl~ 1fliA fff:l11J14fl111~14~~ i~1U...
'J/ I I 'J/ )I

Q.I d.d.~.c!l 'j/.c:1 1Cl IQ.11 iI o<:::lt. i
H" m~'YlU ~lflBlIl1~BfllUfJ'Yll~lJ'\114lllfl14 BfJl~fJ'I ~'\114BfJflU ~fll 'Iffl1'1'\1B'I1'114'Yl14~~fJl\! m~...

'J/ • I ,

I~W:J1fl l1lflfff:l11J14fl111~141~ih~mhm~fJ~~14 lllfl!'vh 1~fi~~lJfl11lJlfffJ'I 1lJl~B'I fl1111l~fJ14

" " "1111"'1'\1B'IeJlIl1~ Bflllj fJlll fl~lJl vi11114

(2) f1J1:JJl@fJ.J1J1neJ~'j1lliJnnJifJu (Exchange Rate Risk) tll14fl11lJt~fJ'I~
'J/ " I I

tn~~14 ~lflfl11lJtfl~B14 i l11tll~fJ14UlI"'1'\1B'IeJlIl1tmfllll~fJ14 ~ '1rlB1Mtn~fh i 1l1~B'\11~'Yl14~lfl.. " "
1I~11111 fff:l11J14fl11 t~14 B1~tH;rtunUfl11lJt fffJ'I111~ tfl'YliA ~ 1flfl11 rlBl1iA114111'\1B'Ifl11 nOlJ ~lfl

u ••••. " .
I'i1'1111~ t 'Ylft'1~fJl\! ~1~mh'l{)'1l11 flfl11 nOlJ1114iJl ~YI1fl11iJ B'In14fl11lJt fffJ'I~1flfl11 N14H114'\1B'I... " .
eJlIl1U"fllll~fJ14' 114Bfl~lfliA m~tn~~lflfl11Vifff:l11J14fl11 i~14fl11'1!114~t~14lIl11'i1'1111~t'Ylft'

HilifflJ~" 1'lf14fln '1ii114~tn14~" 114l~14fffl"~B"m{ffl11ii ml11ftB lJiY14'Yl1~Ubl~14fffl"q 6.1 q q.,... q

" "~B"" 1{ ffl11iiff 'Ifllll1 iAiY14 114t~14fffl"~B"m{ffl11ii l1~B'\11fJlllflfl1191B 114l~14fffl"~B" m{oNl 'U q..s q

ff111ii lrlBeJlIl1U" fllll~ fJ14t~14fffl"~ B"" 1{ff111ii tiB14fi1" 'Ifi ~~ ln~ H" '\11~'Yl14~1flfl11 u" fllll~ fJ14
s.lI q dli q. " .

11~B114YI114B'Ifl~Un14eJlIl11mfllll~ fJ14'\1B'It~14fffl"~B"m{ffl11 iiff '1~14fi ~~tn~fh ilmflfllltmfllll~ fJ14.....

, , , t 'JI

2) f1J1:JJliYfJ.Jn7,jt1Ju'j~'1J'1J (Unsystematic Risk) tll14fl11lJtfffJ'Il11n~~14m'W1~

nUfff:l11J14fl111~lJl1l1'11~uli'll1d'l tt"~11l14fI11lJl~fJ'I~ff1lJnf:lfl1UfllJl1~B"~ i~ i~Url.
(1) f1J1:JJl@fJ.J1J1nn1'il1fffUl:}fJ (Credit Risk) 11l14fl11lJt~fJ'I~fff:l11J14

. " I" )/"
fl111~14111'iY14l~mtrl" fll1 iA fl11lJtfffJ'IlIl ~til 'YliAln~ ~ 1flfl11 ili i ~1 U'J'hl~l1iA ft14~1fl" fll1iA1~fJ....

" "ff1tl111'\1B'Ifl111lii ~1uin~ l1iAft14lll14H"~lfl'l1'1l1 ~,)mllfJ1 14lm~lI~ ,)fJfllfJ14Bfl fl~l1ftB lI~,)fJ.
1 "l 91 I <!I '" "",,,j ') 191'" "j

fllfJ 14~~ttfl fl11lJff1lJnf:l111Bfl11lJ1BUflBU'\1B'Ifl111tfll1~l1ff14l'lfB 14~fJUlfJfl11 l1ff14l'lfBtt"~.. '"
fl11lJ91B~lIUff~ ~lI'\1B'II~1m! 1l1l1~ m~'u~ 1111fff:l11J14fl11 t~14 1114 ff11411~,) fJfll fJ14Bfl t'lf14 ff.fll1~...

'1 , 'J/ 'JI ,

lft'lfliin ~l1l1flI9l1~14lll14H"YI11MfI11lJff11111f:1114fl11i11~l1iA '\1B'I"fll1iA"~"'111l141Pi'14fI11lJlfffJ'I.. ~
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(Non-Performing Loans) '\Jtl~~m,j1-Hlnl~'U

4'::f .<:::lo d. ~

(2) w:mmW.JfJ1nt.JUf)f)·HJU (Capital Risk) mlJJI'YHJ~'YHl'Ufl~I~'Wnfl~ll'U

(Capital Adequacy) l11'U~ ~~fflri'tyr;hl'li\mm,j'U f1l'H~'U 1'Uf1l1~~ Nfll1JJJ'U 11l111'~~lfl!~'Uii

fll1JJJ'U 11l1'Uil'l'U~'\Jtl~~m,j'U f1l11~'U il1l~~lJJn\l1UfI11~H(;l'\JWI'Yl'Ul'I1tl'lffl 1,*fI11~f1l1~tlHiY(J
cJ.5J II 'U U. "

cO "" "" '" 9/1 "''I 9/ '" "" 9/.1 '" OJ '" 0 '" '" 9/'" ''Yltl11ltfWl'\J'U tfl fI(JJJ tl'lm~'YlUm~I'Yltlfi\l~HHlfl!~'U l'Ilfi~mU'Uf1l11~'UfllHI~'Ufitl~'Yl'U n tJJ
~ q

I~ 'Ufitl~'Yl 'U«1 tl (J1l~ntl 111'Infl fll1JJI ~(J~19im~ 'U~1 fil'l1 tl ~\l1,j 'Uf1l1 I~'Utl11l tl~1 'U~ fll'Vi ~ l~ tl11l
q ~

" .
in~l'I'w 1~(Insolvency) fin fill'1 'Ufll ~~ U f1l1 ~11 ~I~'U fi tl~ll'U I9itl ff'U 'Yl1'ViVIiY(J~'\JtI~ ~m,j'U

f1l1 I~ 'U1fI (Jli 'Ulfl11 u,..y ~lh~I'Ylffl 'Yl(Jftm 11'Uf1l1 ~1tlfl'\JtlUI'\J\9l 1'Uf1l1 ~ 1!'u'U ~l'U '\Jtl~~m,j'U f1l1 I~'U

111'tl~1 'U1~ ~u~U (;ltlfln (J mfi~m,j'U f1l1 I~'UUl~ ~ .:Jrl1l~'\J(Jl(Jn1l f1l1~.:J ii Hml1 111'ff'U 'Yl1'ViVI~(J.:J~
d ~.oJ Cl od b'J "d !iJ d. d.q "lIJ " Q.I' Q.I"

I'ViJJ'\J'U9f.:Jtl11l!f)flfll1JJI~(Jm(J tfl fi\9ltl.:JJJf1l1!'YiJJI.:J'Ufitl.:J'Yl'U1l'I tfl ~fI~l'U fi'Ufll(J
q

(3) m11Jl@O.J~mtrm'WfIi;jf).J (Liquidity Risk) ~m,j'Uf1l11~'U'Utlfi1l1fi1)~

" a .q Q.I d' • 1"" " do" Q.I " 0\9ltl .:Jfll1.:J~'U 'Yll'Vi (J~ fI1'Vi fl(;l tl.:J l'I\J fi\9ltl ~mU\ll'U \9l1JJ'Ylfitll'l m(Jf11l'l 'UfI U(;ll (J.:J1l~\9ltl.:Jfll1 .:J~p'U~

~ fll'Vi fl ci tl.:J1'Ur;lfillW~ ~1l1(J.:J'VitlU(;l~ Il'I m~~JJ tlUU~ mw U(;l~r;lfill W~ f1l1 Ul ~ ntlUli 1 n 1l'\Jtl ~
q

jI j/ " jJ

~m,j'Ufinl~mr'U 11.:J1'U~1'U~1'Ul'U flWm'Vi U(;l~fll1JJflcitl.:J1011 l1.:JU ff'U'Yl1'ViV~m'Viflcitl.:J'\Jtl.:J
q

~\l1,j 'Uf1l1 I~'U~ Il1 (J.:J'Vitl'Utl fi1)lfi 1l~I11'Uri l'U ~ 'lfl(J 1'Ufi 11I~~ JJ~~ l~Ul~ ff'Yliifll'Vil m~fll1JJ fl citl.:J1011

" .
1'Ufi 11U 1~ fitlU f1l111JJl1.:J ~lJJ n \l\9ltlU ~'U tl.:Jfll1JJI9i'tl ~f1l1 I~'Ul'I1 tl ff'UI tjftl l'U 1~U1J U111 v.:JI11'U

" " ,,,,, J/

!l'U 1'Uf1l11tl.:J1 U ml~l'I'W ff'U'\Jtl.:J~m,j'U f1l1 I~mr'U 1flfJ! U 'Vi1:::tl~l.:J ~~l'IU ff'U 1~ (J~ff'U l1JJl1 ~

fi 11 \l t1'UI~'U'\Jtl.:J~~1 fifl fi~ 1(J fll1JJI~(J.:J ~ l'U ~ fll'Viflci tl.:J'\JtI~~\l1,j 'Ufi n I~'Utl11llnfl1) lnilwl'Il
~ u

~ l'U fll1JJ! ~tlJ'U '\Jtl.:JUl~'lfl'lf'U ~ ~lfl!~'UU (;l~ I~1l'Il1 ~ ii I9i()~m,j'U f1l11~ 'U(;lfl (;l.:J1)'Untl111'lnfl~
""',, ".1 19J"~" d. Q.I d. d.~ " d.

f1l1\l tl'U '\JtI.:J1Jl ~ 'lfl'lf'UU(;l~ f1l1 .:Jflf1l1 l'I fi(JJJ'\Jtl.:JI1l1l'1'U l1JJ'Yl.:Jfi 1111(Jfil'l 'Ufl'U '\Jtl.:JU11 flll1l1l'1'U~

d j.I~ ~ ~

(4) f171UltrO.Jv1flfl1'JQo:JJ'YINfl1'JNU (Financial Leverage Risk) IlJ'U

fll1JJI ~(J.:J~lnfl1l1fif1l1tifjJJJJ11,*1 'Uf1l1~ l1U'U .:Jl'U'\Jtl.:J~\ll,j'U f1l11~'U ~ .:J1)~Yi1111'~m,j 'Uf1l11~'U~
"I9i'tl.:JIIUfi1 U fll1 ~ fI tl filii (Jt)'Uiim11'UI9i''U'Yl'U'\JtI.:Jfi n Ul ~ fitlUli 1n 1l l'Ilfill~ f1l1 m~Yi 1~.:Jfici 11 ~1111'U

q q

I I' jI

tl~l.:J~.:Jli1l~l9i'tl.:Jfhw .:J~.:J1m.:J~~1.:J'YlNf1l11~'U1'Uril'U'\JtI.:Jl'IUff'Ul9itl'Yl'U mfi~m,j'U f1l11~'Uii
q
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" , . "
ff~Hil'W'llV·n1'U ff'W~Vl'l'Wvu1 'W'j~~ lJVi~ ,un'W1uumJtlv 1,rln~fl1111Ii1tJ.::I'illflfll'jn'lhJ i ~ 'WVfl'ill flU

~ <u <u <u

1fl 'j.::J~~ l.::1'llV.::lI~'UnUll~.::I ihh'U r:llrl whm l'j n 1l1'W~'j ~ ~lJfI1111 I~tJ.::I fl ~ l1flV 'Hlfl fll'j Mjll r:11'W
'U u 'U.. "1 ' ?t 51..:!! .cJ 1 5J~ I ,., , do 3J~ Q,I

'\1WIlJ 'Wfll'j fl £Ill 'j~ tJ~ tJl1 fll111 Ir:W.::l 'Wfll'j fl £Ill£IV11'il~ 'WVtJlll1 fll111 I~tJ.::I'ill flfll'j fltJll 'j~ tJ~ ~'W
u cu 'U <u

..
"""" OJ .,. .! OJ OJ.,.

2. 'fI qll{l! fUn flU fll 'J1! fl 'J1~'11fl11 tJtJ'Ufl ~'Uel~tytllU'U fl l'J! ~'U

UlI'j 1r:11'WYll.::1fll'j I~'UI~'U Ifl~ v.::I11v r:llrl unJ 'j ~ fll'j '\1it .::I~1i'r:Y1l1 i'lJU 'j ~ I1J'WiJl'U~
u ••

fll'j I~'W U'j~ffYl1i mvt 1 'Ufll'j~ltl1'W .::Il'Wll!:l~fl11mnll1'jU 1 'Wfll'j'\11'j1£1 i~'llV.::I1i'j n'il ll!:l~I~'U'Uflll!:l
• 'U

" ..
I,J V.::I~'W'llV.::Ifll'jrllllil vmi 111U 'j U~'j ~ IViVlJ 1i UYl~ ~VlJlllJlJ ~ 1!:lV.::I~ 'lfU 1~fl11111J'Wfl.::l'1'11.::1fll'j I~'W

"(OveraUlndex) fl1'j1lm 1~..1 UlI 'j 1r:Yl'W'1'11.::1fll'j I~'WU I~'W fll'j 11m 1~ ..1'\11fll111ffll~ mi'llv.::I

'j ltJfll'j ~V.::I'jltJfll'j 1 'W.::IlJfll'j I~'WI~ vfi' 'W'Hl.u vrn 'il'il~ .::I'llV.::l'jltJfll 'j 11fl1111 ffll~ 'W11ij fl1111l'111J1~~11

'\11V 1~Idv.::I1J1'illflfl1'j'\.Jll~'W v.uvll!:l1 'W.::IlJfll'jI~'U i~i~1l~~.::11 ,r1l1'Wfll111ffm~'W 11'llV.::I'jltJfl1'j
'U

"\Oil.::1"11 'W.::IlJfll'jI~'U vUl.::1tfi'W'if~ ll!:l~ 1 'Wfll'j1tm 1~..1 .::IlJfll'jt~'W 1~tJ 1 ~UlI'jlr:Yl'W'I'11.::1fll'jt~'Wlr 'W

91~ tI jJ ,. ~ tI~ "1 di 1 jJ d ,C), 91 Cl..I ,

f.lltml~'\1'il~lIfl.::l'l'1'jllJl1 'il~l1.::1'\11J1t11tfl'jl~'\1flVfl~ t'j t'W V.::I'illfl ~tI'llfJl'l'1 'il'il'j .::Ill!:l1vml~l'W
'U ••

" I I I

'I'11.::1fl1'jt~'Wi~ ff'W~~ 1 'W'fi11!:l'll fll'j 1lfl 'j 1~..1 'il~ ~ V~fJ1fltJUlI 'j lr:Yl'W~'WVil'I11J1~ ~l1t.u 11111~~l1t Viv.
fi''W'Hl.uflIYl'il 'il~.::I~1lf.l~vu1 'WUlI'j1 r:Yl'Wi~~l11~~V.:j fll'j ll!:l~ fll'jtilVfl 1i'u~'j lr:Yl'W~l'I11J1~ ~11

'U

"
'il~'lhtJ~vmhmlli~i~t'il'W~'W (tvt'lf~ 'll11'1'1i''Y'l6 2543: 2-3).

"
'll~~~'\1JJlmhr1ty 1ufll'j1!fl'jl:::Me~':ilti';nnnmnl~u ~111 l'j (l~~u i ~ ~~U
1) 1~t~'Ulfl~v~11v 1 'Wfll'jl~f.l!:lfll'j~ltl1'U.::Il'W'llV~Nlt11J~'Hl'j.. "

,~~ <!I <!I 1 .I "" 1 '" "" ""
2) 'lft1J'Wtfl'jV~l1V 'Wfll'j'Y'ltJ1fll'jill !l'W~fll'jI~'W 'WV'W1fl~ll!:l~ f.l!:l'l'1'il~lf1~'ll'W

3) t~V111'il,rtJi1tlJ'\111 'Wfll'jlJ~'\11'j ~lU fll'j~ltl1'W ~1'Wll!:l~i1tlJ'\11g'W "1
, , " I I

,'j/~ ~ ~ Q,I CI $I <I!!t ~ ~ <C\ tI~ ,C),

4) 'lftlJ 'Wtfl'jV~l1V fl!:l 'WmV~tlJ V~ ~'Wt'Y'lfJl!:lfl fl!:l.::l'l'1'W'\1'j Vltfl 'j 1~ '\1t'Y'lV'j 111fl'ilfl l'j•
,~~ ~ _I 1 "" .I", <!I '" ""

5) '1ftlJ'W'llflll!:llJ 'j~ flfllJ 'Wfll'j llfl 'j 1~ '\1~WWlill t~ V'WiW'l'11~1i'j fl 'il
<u u u q

1u fll'j ftfllll um 1r:Yl'W'1'11~fll'j t~ 'W~ V~~ 'ill'j ill l.u v ~ 1fi~'ll V~fll 'j 1~u mr:Yl'W'I'11~fll'j I~'W

~ fll'ilij f.l!:l\Oifl fl 1'j 1lfl'j 1~ ..1fl 1111 '\1111£I'llfl.::lU~'j lr:Y1'W~ ftfllll i ~ 1~tJU~ 'j lr:Y1'U'I'11~fll'j t~U lilu

.um.!!:l~ 'j l1J'j 11111l'illfl.::llJ fl1'j t~'W ~ ~ if 'W~ ~~ fl.::l~ 'ill'jW l.u v ~ 1fi~'llV ~~lJ fll'j t~'W U 'j ~ flVlJ$lltJ
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, ~ r r j/

1) .J'lJn1'il~un~~l'hihJt1Ju.J'lJn1'il~Un~wnnrmf'lJ1fJ'lJ1~U~n(lmil.J'" ~':,l1r'W
, 'j/ j/,

ill ti111fl'Ul~Y1'W1l11{~~ll1'Wih h'H1fl'U1~Y1'Wff1l1i'tl'1hm~l11r'W '1 l'vhu'W 91~iM1,ru4fl~ 1'W
q q I cu

I 'J/ I iI
..::::). dob] ~ oCt 31..::::). ..::::t. QI jI 1310\11 ~ od.Cl~

fll'J1lfl'J1~'Hfll ~'J'H'Jfl'U1~Y1'WYlUYl"H'Ufl~fHlfll'J'W'W"~~fl~ '1m1 ~'J'H'Jfl'U1~Y1'Wmfl~'U'W~~w~..
I 'JI I I " "

mU'Ue:J~n"fll'J dJmll'Wl'lf'Wi1l'J1"~'H1n1 1'Jllul1' "i~11{~flliJflmu'Ufl~n"fll'Ju'W ff'Wff~~~U'ti' 1...
" "t'vhu'W fi fl'U1un" fll'J 'H1 fll~ fln" fll'J 1'W'UW~Vi~tl fll'J 11'WVi1,*mi1 'W11" "1J'W111'W~tl fll'J 11'W'Ufl~1i'Jn""' ..

, ",
VitJ~~1ll1'Wfll'Jfl~ (Going-concern) ~~U'W n1 h'U1~'Yl'WViuff~~ 1'WH~~~n~~~ 1~ffl1Jl'JUff~l1'fl'W

n1 1 'J'Ul~Y1'W~111'W"i~'Ufl~n"fll'J 11{.
2) n 11~mh~liI 'J1'1lfJ.J17Un 111U.J'lJn 11lJ U'IlfJ.JU~(I~n11n 11nfl J 7JJlW/n~ N n U

~ .
I ~uiju n'lJ~ (luniJ 11'1lfJ.J'lJfIfI mw~n 71lft fJ n 1.;'u IU'lJ7un11UflJ~~ 7JJnm~ nnu n 71 UflJ~ri mu~q" u •• u

fll'J~~ffnri1 ',*~ltll.,yl1Jty~n1 1'J'Ul~'Yl'W111'W~'W"~I,1'W1I{i1fll'Jl~flfl 1,*11hJii1J~YI1~fll'J1Jty9f

~11~fl~l~n'W ffl1Jl'J UUff~~~ll~'U~U 1lff'Wfl1'W~tlfll'J11'W 1I{u~fl~1~n'W U~~ ,,~nNm,.~l1'fl'WO~
, "

fl~HtY1'WYI1~fll'J 11'WVi1'*19l11~'U"1mtl fll'J 11'Wmci 1U'W1Jlrl1'W1W ll~~" ~ri ~N~ 1,r I9l1m'll fl~'J1

ri1'W~fl1'W1W 11{'U1~fld1lJff1lJl'JU 1'Wfllmn Utl IIIUtl

3) iJW'llifUff~.J 1U.J'lJn11lJU 7,jun~fJ.J~'J.Jn'lJflJ7JJl1JU111.J1'lf'Wfll'JUff~~1,!~ri1
..::::). Q.I tI QI Q.I '3J • d. 'I' ClIo QI tI~
ff'WY1'JTIUU11'J ~ 1lJ 'H~ fl'J1fl1Yl'W'Hfl~ 1Ufl1l fffllJ 'Jlfllff~ fflJ UfllJUff~ n1lJ~fl1'U fl~ff'WYI'JTIU'W'W. '"

I 'JI • SI
"1 '''1 ~ '" "1 ~1 '" <!I '" '" <!I ~UJ ~~Uff~~~llJ'J1fllYl"~'U1U ~~ 'Wnm'W'W (Net Realizable Value) 'H'Jfl'J1fllYl"~"~9fm'Ul1Jl

" "Y1~IIYl'W11{1'Wnmu'W (Replacement Cost) 'Wflfl"lflU'W tJ~nri11,*~lUtl1~lh~If1Y11'lf'W ri1fld1lJUUlJ

ffYli1J~'J lfl~fl~'H1JlUfll'Jft1 ~~ i~ffl1Jl'Ju9ilJ~ri1~ml'W fl'Wflflfl1Jl il{ lTI'Jl~lJ~ri1'Ufl~ff'WYli'TI6
'" '"

JI " "I .:::t, • d I ~.:::t, 0 I ~ oC:lt,.t!t ..::::). • Q.Im ~1'W"~Y1'J1tllJ ~ fl1YlU'W'Wfl'WllJfllJfll'J" 1l1'W1U'H'Jm~ fl'H'Jfl'J 1lJ fl" fll'J IYI1'W'W
'"

4) fI'7'1lfJ.Jl~U 1U fJ U7fI~~ nJ'J~u~n (171~'wiN.J J~ il1111UU n 'lJn~ if n7n 7m.nuwnU'lJ.
-=1 , Q.I .o:::l 1 fj/jlq tI Cl Clo cfq lfI iI'3J lIJ 'lil 91..::::). ~ Q.I .dt
1JflJ7JJU~n~Nnu "~lJN~ 'HN11m1~'H~tlfll'Jl~'W1lfl'J1~'HN~TIm~ ~~m~lJ ~~TI"l'JW1lJ""tIl'Jfl~

'"
ri1'Ufl~11'Wl.,y111Jl{lU 1'lf'Wfll'J11m1~l1n1 i 'J'Ufl~1!'Jn"~fl~TI"l'JW lO~'J~~tl~'lfi1 'J1fll~l'~lJ~'Wl{lU

, , )I •

lTI'J1~liJmrfl~'lfih 1fllflflfl 1Ull'ti'lfl1"TItl'hn1 i 'J'Ufl~n"fll'J 1~11{ITIlJ~'WlJlflmh~19l11~'UVill ff~~

1'W~tlfll'J11'W 11{1lff~~ H
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1'Uf)l11!f111~,1rJ~~iTd1'U'VI1~fll':i !1'U ffllf1lJ'Ii1 n 'ilU~~~lh~Ul'Yllj flU 1,*rJ~11~h'U
q. "

'Yll~fll1 !1'U1'Ufll11! 1'111~,111!If {j tl 'UIf ~tl!! ~ fl ~1~n'U~ llJ ff ill 'VIfll1 ~1!lJ'U~1'U'Utl ~1i1n1)11'U 1~ tI
q

f)l11!f111~,1 iil'U ~u ~~~~ fll1 ~1! lJ 'U~1'U'Utl~1i1n'il1~1i1n'il lflf ~11fllJtllJ! m t1U!Vi t1UrJ~11ri1'U
•• q q

" ..
'VI1~f)ll !1'U'Utl~1il n'il11'UnU1il n'il~'Ul'U tl\9lffllfmllJ!~ t11n'U lf~ tll1lj~mltll~ 1iIn'il 1fl~!fitl~n'U

q q q q

" .
lf~tl!m t1u!l1t1unu1i 1n'il 11'UW~1'Unm~Nn'U !.y;tl~ 'ilUW lU 'U11U'lJ'Utl~1iln'il

q q

11ff'Ul iY~lf 1fl1'Ul1 (2535) i$l1-Hu'U1~~!~t11nUf)l11!f111~,1'V11~f)ll!1'U11

f)l11! f111~,1rJ~11ri1'U 'YlN fl U !1'UffllJ UOU ff~~ 1-H!M'UU~! l'U ~U~~f111lJiT'Uf1~'Yll~f)ll !1'U

'Utl~1i1n'il i$l U~!d tl~'illfl1iln'il1i'Ulf111'V11W'lf6lj~mIW~f)ll~1!lJ'U ~1'U~U\9lfl~N i 1J'ill fl1i In'il
q q q

i1i 1JflU1!f111~,1rJ\9l11ri1'U 'VI1~f)ll!1'U'Utl~1i't.!1f111'Vl1W'lf6~~U\9lfl~ N 11J1~t1i'U f)ll~1)~'Yll1U

. ""'" 1 o.c!~ oC:\ tlQ./ ~ 0 .art. tI
f111lJlJ'Uf1~U~~ f111lJffllJl1 0 't.!f)ll 'lfU ~lf 't.!1'1't.!'Utl~ 1i'Ulf111 'VI1W'lftl'U'U 'il~~tl~'VI1f)l11!f111~lf

rJ\9l11ri1'U~fflflty 3 1Jl~!il'Yl fitl rJ\9l11ri1'U~1,*1~f)llih1'U'Y.!'U!Vitl~'VItl (Capital Adequacy)

rJ\9l11ri1't.!~1,*1~fffl1'V1mltl~ (Liquidity) U~~rJ\9l11ri1'U~1,*1~f111lJffllJ110 l'U flwnlfll 11

(Profitability or Earnings)

!i'U!~t11nU W'VI~ff1i1'lf 1'V1nn'il(2543) i$lfffl}:l1!rltl1nUf)lniWJ'Ul!flW~f)llll~

rJ'U~U1i'Ulf111'V11W'lf6 (Bank Rating) 'Utl~1i'U1f1Uuli ~1Jl~!'Ylffi 'Yltl'hti't.! flU 1~rJ~11ri1'U

'VI1~f)ll !1'U~111U'U1'Utl~ CAMEL !~tl!ti'U!f1 ttl~{j tl 1'Ufl U ~~\9l1lJ! 1't.!~f111lJiT't.!f1~'Utl~ffmlJ 't.!.
.art. ?f Q.I ~ evl 3J ~1jJ Q.I!V~

f)ll!~'UU~~!U'Ul~UUfftytylW!\9ltl't.!iltl~l~lf'U1 (Early Warning System) !'VItl lfffllJUmU~lfltl

uni 'Uiltulfl'Utl~ffmlJ'Uf)ll!1'U i$lritl't.!! 1m~'il~~ flmlJ i 1J
u q

1~t1lf~ flf)llfflflty ffmlJ'U f)ll!1'U~ 'il~1Jl~ffu~~ ffl!~ 'il1'Uf)ll~l!lJ't.! ~1'Ullfl~tl~

tl1fftlf)llll~f)ll U~~U1lf1Hl'U $l1'U~1~"l ~lj1Jl~iY'Yln fI1'V1~~tl~ 'il'Uf)ll~ lH!1'U~!1'U fltl~'Y.!'U
• I " • I ,

1111'U1'1~'VItl! Vit1~tl~mlJ tl ~ ~11'U~~tl1 'il~lU 'Uflil 'il11t1fflfl tyl1 1~!ti 'U!f1~tl ~{j tl 1'U1~ f111lJl1'U1'1~'VI1~
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. "
fll~l~tl'\J{l'Hl'm,J'tlfll'H~tl{l{lfH1:Itl 5 ~ltllf1{lYii1rJfl1l "CAMEL" '~~-:ju (111 ~::1ltltll1

2534: 486-492; ~~~l 111tl:: {l'11fll ntl 2535: 737-750; Ohlson 1980:109-131)
q

.
'" '" ""1) fl1llJlJtlfl-:jl~IN~{l'\J{l-:jl-:jtln{l-:j'YJtl (Capital Adequacy)

"" "'.-2) fJUlm~'\J{l-:j{l'tl'l'l~~£I (Asset Quality)

3) fJWm~itlfll,)~~fll~lf1{llJ1lf1,) (Management Quality)

4) fl1llJ{l'llJUfI itlfll~lfUl£l'~ (Earnings Capability)

5) !"l'U::{l'm~flci{l-:j (Liquidity)

.
'" '" ""1) fI'J11J1JUfI.Jl'WCJ.J'WfJ'IlfNl.JUflfJ.J't'}U (Capital Adequacy)

fll~ 1.11::n{llJ fll~{l'f1l,J'tl fll~ t~ tl i M']j!ltl:: fll~ l~tl ~J!tl fl-:jUtl::]jl{l'O £I~.f1l~ ~ll1:ltl

. " "
~{l -:jm r'Ymn tl:: l~tl n{l -:j'1'1tl Yi~Utl:: rri £I-:j~ {l 11-:jU tl {ln llf U {l111n fll Hll ~-:jl~tl n{l -:j'1'1tl i M'rYi£I-:j~ {l

•• q q

fl ~lJU'1tl ~ llJ ntllflJl£lutl' 1 {l'f1l,J'tl fll~ l~tl if-:j ~ n~{l-:ji' mIl!" ltl::fJ Ul.f1l~'\J{l-:ji~tl'YJtli M'J!tlfl-:jUtl::

llflJl:: {l'lJnlJ'\Jtll~Utl::'U{llJl'U~Ti~ 011 fltlll::GJf1£1i M'N~lnJ!'Ui 11i tlfl1llJ{l'11Jl~m{l-:ji'lJ~tl'Ul~'I'I'U
q" q

,JI JI I 'J/

lf1{l'lf~ i i'fll') {l'tlHff£lYimlllo~1itl i tl{ltllfl~ 11-:jif-:jl1:ltllfl1{l-:j~fl1llJ{l'11Jl,)f1i tl fll~{l'tl {l-:j
" u .. "

fl1llJ~ {l-:jfll~fftll~{l'U{l-:jlh::')j'1')j'tlfln~1£1 fl1llJiJtlfl-:j~-:jnci l11itl {lVillJ1h:: ff'l'lll m~ i tltll~~ ~nu
"

Utl::fll~lJ1lfl,)'\J{l-:j{l'm,J'tl nui~'U i tl ~ltl g'U 'llGJftl fll')lJ1lfU {l'm~flci {l-:j fll~lJ1lf Ufftl'l'li'~rJ

"lfUfftl Utl::fll~lJ1lfl')nlh l1:ltl~tl

..
oC::), QI ~I QI~ ,c,,1j}o I Ij)

'\J{l-:jl-:jtln{l -:j'YJtl '\J{l-:j{l'f1llJ 'Ufll~ l-:jtl{l{ltl U{ltl-:j 11tl m::'I'I-:jl-:jtln {l-:j'YJtl ~'I'ITi~{l'l1tl ~1f11l~ tlflll!tl 'VJtl

QI ot::\ ~ I 'I"" do.q ~ d. i ",";
'U{l-:j{l'mlJtlfll~l-:jtllf~{lnm1 t~1llJ!ltl::l-:jtl'YJtl'Ul~lf~m{l'{llJ (Impaired Capital) lm:: tlmUl'l'l

. "
~tlU ~-:jnmll'Vl1 i M'{l'm,J'tl fll~ l~tl]j fftl 'I'Ii'~ rJ~'I'Illhh TI£I-:j~{lYilI::iu:: lfU iYmi tl'lJfl fl tlm£ltl {In

d 'i IIJ I • J i" ,,;
nll::{l~ tl!"ltl:: tlJ{l'llJl~f1'b'l~::lftl (Insolvency) ~itl'VH1~

fl~~l~htl 'I'Il.:Jfll~ l~tl ~ i i't1:1tllfl ~{l.:J{j{l1~ f11llJt TI£I.:J~ {l'U{l-:jl~tln {l.:J'YJtl (Capital
"'" '" '"Adequacy) lJ~-:jtl
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O~"ilti"J1.lt1Ufl8-3'rJU~8iJU'YIr'Vt~I~f.I-3 (Capital Funds to Risk Asset Ratio) Vfl~l
" ..

I '" i~d ~.<:::10 Q.I ~ i ""<!I
'ff1UlJ'il~U'ff~.:J lH'H'UfI.:J~1'U~f111lJl'fftl.:J (Risk Exposure) '\JtJ.:J'fffl1lJlJfiTH.:JlJ lJfil'J'\Jtlltl'ff'UI'lftJ

Ul;l ~l;l.:J'VI'U11J~tllJl fi tllJ n1Jin'U~'\JtJ.:Jl~lJ fitJ.:J'VI'U~ 'fffll'U 'Ufil'J 1~'UiJ 1~'JtJ.:J1lJ 'ff'U I~tJUl;l~ 1~'Ul;l.:J'VI'U
q ~ q q

Q.I I ~ ~ d ,~ Q.I d'd
tJfl'J 1'ff1W.:J'U fitJ.:J'VI'U'lflJ 'VI2 fl tJ'ff'U 'VITVWI 'fftl.:J.

" .~ Q.I .c1 II
1.:J'UfitJ.:J'VI'U'lf'U'VII-•

" .
t~'UfleJ~VJ'Ui'UYi 2£.1•

~ Q.I".d
'ff 'U'VI'J'VW I 'ff tI.:J

" "
1~'UfitJ.:J'VIm;.:J'fflJ•

"
O~"ilti"JU~Ufl8~'rJU~8~U~hfl (Capital Funds to Deposits Ratio) Vfl'Jlff1lJU"'~I~'U.. "~ Q.I ~ d, ~ .c1 j) 3J~f Q.I':::::' Q.I

Ifl1tJ.:J1~ f1.:Jill'U~ fI11lJl 'VitI.:J'VitJ'\JtJ.:Jl.:JlJfitJ.:J'VI'U'VI"'~'ffllJ11 f1f1lJfI 'JtJ.:Jf-.lrll fi'\J tJ.:J'ffflllJlJ fi 11 1.:J'U'U'U
cl\ll q q <u

""1.:J'UfitJ.:J'VI'U.

JI , , "II, I

I 1~'Unv-:J'fl'Ui'UYi 11..h::flVU~1tJ (I) 'fl'U'ih':i::U"'19f-:J':i11J'I1-:Jri1'U~11,!~fh~'UYiu~1111 i~ru U~::I~'UYiU~l1l1 i~
I J1" I

rU'il1flfll':iVVn 1u~hftqjUfffl-:Jffl1iYi'il::9fV~'U'lJV-:Ju~1111'U'U (2) 'fl'Uff1':iV-:J(3) 1~'Uff1':iV-:JYi'M1iflff':i':i'il1mh i':i~l1i

lrl vi'U nflfll':iU qj:;1~n1J1J~~ th::'l[1J 111qj~ilm1'U11~ VVl11J,j'VU-:JftU'IJV-:Ju~l1l1U~i1J ':i11Jn-:Jl~'Uff1':iV-:Jff111rUfll':i~fl. "
ft1'IJV-:Jff'Ul1r'Vl6u~::I~'Uff1':iV-:JlrlVflWih':i::l1il U~:: (4) ih i':iff'Ylifl.:j111~vmi-:J'il1nfll':i1iflff':i':i 1~'UnV-:J11'WVl11J(I) (2). ,

(3) U~:: (4) 1M'Mml~'lJ1fl'fl'U~lnfl~'W 1'W'flfl.:)1flfll':iUqj:;1vvmiv'W U~:: 1-HM'flft1UM-:JQfl1mlVl11J11l;)mntllct111lfll':i

u~::li V'Wi 'IJ~ 1i'U1fl1':iUM-:Jth::l'Ylffi'YltJfl111'Wfl

21~'Ufl~.:j'flmf'U~ 21..h::flVU~1tJ (I) 1~'Uff1':iV-:J'il1flfll':i~h1fl1ff'Wl1r'Vl61~'Uff1':iV-:J~'WU~:: (2) 1~'W~u~l1l1i~ru

lrl V-:J'il1flfll':iVVflVlnff1':iUfffl-:Jffl1i1 'W110':i::tJ::tJl1!n'U-H iil~ijff'Yli~ VtJfl'ht~ 1110 ff1]j UJ
u
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QJ , ~ QJ C " 91~ " .
tlfl'iltJ11Hn.rn'H'i£J0l1'ifleHJ1l!'lltl ..UjOtl'tJl! (Fixed Assets to Shareholders' EqUIty

"Ratio) fl\9l'jl~huu 1I~1t'ff191-:J1M'I11U11'fftll'UU f)1'j i~u1,*i~u'VIUilJi U iYu'VI1'VlUm1HJ1flU tlf.ll'\';' 1191
q. "

9f-:J'l11flll1flll~'I'11 1M'I~U'VIU'\111Uilt1UU 'fJtI~ -:J1t~~'l11flfl\9l'j l~huu'ff -:Jll1flllUln'fJ1Jl'VholJ'YJ'l.J 1I~
q q ~ q

QJ , ~ .•.•• " ,,~ 91
tlfl'iltJ1l!A.:Jl!HlflfltltJ1l!'lltl.:JfjOtl'tJl! (Deposits to Shareholders' Equity Ratio)

tI • I t

8\91'j 1~hu U 1I~1t'ff191-:J111'111U il-:Jl~U ~l fl flU I~ Ult '\1ci-:Jl1111'\l'fJ-:JI~U 'VIU '\l 'fJ-:J'ffm,j U fl nI~U l1 ri 1fi WI)j 'fJ
q u

I'YitIlJomhu'\l 'fJ-:J~iltlM'u ~ -:JI~U ~lll'\l'fJ-:JI~ U 'VIU 111m~1'\l'fJ-:J '\11flfl\91'j 1~huif 'ff -:J1t'ff191-:J11'ffm,ju
IV q q 'U

I 31"1 31
'fflU'\l'fJ-:JNfI'fJ'\1U..• ,

I 31"1 31
'fflU'lltl-:JNfl 'O'\1U

••• q

I fl'jrulJ~lil'1I~'Ul1'U 11:;1oU':ilfJfl1:i1~'Ufhfl'j1lJl~'U rhm1'illu'U fln 1~'Ull~:;I~'UflUlJ ~ ~lrJ'Ul~'UflUlJ1I1flffOlU'U
, " "

fln l~'U 1f1vii f111lJ'HlJ lfJl~ fJ1nlJ:i lfJfll:i l~'Urhfl:i 1lJ:i 1fJfln f1~ lf11~'U'\J B~1i'Ulfl n 'YllW'l16
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. "
6V111li·J1.u1u'11ifu&;16~6i~umH'fJu (Loans to Capital Funds Ratio) flmTfhuu

1 'JJ d ~ ~ d Q.I do ~ 1 'JJ~ de d
'iI~ II ffll-3 'H&'H'Utl-3f1111/ff11/11 mHl-31-3'UfHl-3'l'I'U'l'Iff11/l1 m '0-31 lJ f1111/lfftl'H 1t1'i11fll-3'U 'Hff'Ul 'jffl'l'l.
fftl1U'U fl11 11'U'u rl 'Otl lll;l~ V-3fll'ill! ffll-31 Ml';i'U ~-3flW'IJ 111i1'U ~ ff fllTIfI rl 'O-3~I~ '01'-3!\l TI1~ 'O~N t-3
Y "" "" Y<!l "" ?l .J Y 1Y Q.cS i'lm'\11flffmlJ'Ufll11-3'Ufltl1/1-3'U1~tI~tl111lJ'Ufll1ml1 C)f-3ff~'l'IU'U 'Hl'H'Utl-3f1111/ mUlJflUlJ 'U..

" .
fll1 ~1l fll1 l!l;l~ lJ1 'H11'U'0-3i-h tllJ 1 '\111 '\11flfl\PI1 ,.thu u ff -311ffll-311 ffmu'U fll1 11'UiJ m 11/1fftl-3 ff-3....

11'Ul..rff'Ul~'O

11'UflU-3'l'1'U.

IV " ,,~ v ,~ Q,.I t! QJ ~

6V111~rJUtrlU'U6-3f;!tl6ltUVlfH;rU'YI1'Y'ffJ't1nHUtrVl (Shareholders' Equity to Assets
"less Cash Ratio) fl\PI11ffl'U U 'iI~llffll-31 Mllf'U ~-3f1111/ff1/W'U,r1~'H1N'l'I'U'U'O-3ffmU'U fll'H1'U~'O•

ff'U 'l'I1'TI6~ ilii 'lf11'Uffll li4'011fl1 1~,fl1fftl1U'U fll1 11'UiJ ff'U 'l'I1'TI61/lfl'H1 '0ili lrlfl! -vi tllJ fllJ 'l'I'U•" .QI 1..:::1 I Q.I .-=::t,..:::I ~..:::I QI.c::.. Q.I 0'

'\11fl '0\PI11ffl'U 'Uff -3l!ff 11-311fftl1lJ 'Ufll 11-3'U1/'l'I'U1/1fll1/ fl! 'l'ItllJ fllJ ff'U 'l'I1TItI...

QJ 'q ilev 1V QJ " "~,,

6 Vl11 trlU& -3\.Hl-3'fjUfJnnu 'Y'f'U1ilJ VI11!Ull;lVl6 trlU'U fHf;! tl6lt'U (Investment less
"Government Bonds to Shareholders' Equity Ratio) flm1ff1'UU'il~!lffll-3iM~-31~~lJfll1l;l-3l'J'Ui'U

Q.I Q.I 0' c.. ~ Q.I Ct.

'Hl;l fl'l'l1 TItI'UU-3fl 'iIfl11 U'U'U'O-3fftl1lJ'U fll1 I-3'U 'H1flu~i 'U1~~ lJ ff -3'H1/1t1f1111/11fftl1U'U fl11 11'U....

I .<::I q Q.I q G\" q 9 )JjI~ q lit jlSI~ QJ .:::a,.d o::t o::t Q.I

mWU'ill'YII-3'W'I1'W 1l~ 1'If'nt'ln1:iI-3'W 111f;]t'llJ'J1:1J1-3'W111f;]t'llJ'fftllu'W n 1:i 1-3'W'b'-3lJfI11lJ11lJ1!'1lflt'l1nU'i1t'1n1:i

1M'ff'Wl';V 1 1m 1fJn 11 fI ~ 1fll ~ 'W'lJV-31i'W11'111'Vi 101 '!fa
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Q,I • ~ fjJ Q,I Q.I Q,I • I "~,,

V9111~1lH 'I 'U" 'I 'Yl'UUfl L1'U VilA1)1J9111~1J1" 91V~1'U 'UV'I r-/tlV11'U
•• cd qJ ••

oC:l 'jJ Q,I Q.I' Q.I

L'I'U"'1'Yl'Uum 1'U 'VI'U1i1J9111iT1J1". ~

.. "'",2) f}Wfl1W'IlfJ..JIJ'Unn'W (Asset Quality)

LL"~f111lJ~1:JJl1tl 1'Ufl111J11111ff'U 'Yl1'V1U'UV'I~lU1J111111'U~1'U19i1'1"l ,;hiifl11lJ1V1JflV1J
. "

1~iJ~1~1'1L-WU'I1~ i~U111 hl~mu'U fll1 L1'U1l~iifl1~il11l1'U~i''Ufltl!m'VI'UV'Iff'U'Yl1'V1U '~LLri•
L1'U,,'1,,!'U L1'Uh1'QVlJ 'Yl1'V1Uff'U1Vfl11'U1U 91"V~1l'Uff'U'Yl1'V1Ug'U "l ~iiv~ 911lJtlmlf.l!~f.!Wm'VI

. " "
LL"~ 1~~ 1Jfl11lJL iYu'Il9iVfl11 'fftuLiYU1'Uff'U 'Yl1'V1ULLI9i"~lh ~Lfl'Yl 11'1U fI Wfi 1'V1'Uv'! ff'U 'Yl1 'VIU~'1mi11

•• u •

" "
mlln111U~"1~1Ji''U'~ 6 "1~1J ~'1U (1iU1f111Uli'llh~L'Ylff1'YlU [l.h~fl1ff] 2545; Uff1U1tl

'" ""'YlV'Ififl~ 2544: 160-161)

" .
(1) ffunfweltiw;ulln~ (Passed) l1:JJlUU'I L~'Uff'U'Yl1'V1Ul1iif.!wm'VI1~~1J.. "

f111lJLiYU'Iv~1'ULflwen1Jfl~~liJqj i~U111 11Jhiiifl11~~..r~'lf11~l1U LL"~ hiiiffqjqj11~ "l LL'ff~'1

" ".
1111~iifl11 ~~i1'j~l1U5'U 1l~L~'ULl1911M'~mu'U fl11L1'U 1~11Jfl11lJLiYUl11U Li'U "fll1Ul1ft'1'1i1'j~...

"
~vm1jul1~VL1miJ'U hito'U 1 L~it)'U ..r1JLLl9il'Um1Jn111'U~'lf11~ L~miJ'U

. "
(2) ffUn fWelnndnfi..Jl1Ju nur1:1111fJffUn fWelU~';ufIIn::iJ~1::1'..Jl1JunurY

<4 ~ Q,I"'~.c9 ~ ~ Cl iii 91 I ~ Q.J .d 1 "'.1 ••
(Special Mentioned) l1:JJlUtl'l ~'U'Yl'j'VIU'Yl'VI'ltlV111V1J'j~LlJ'U t~11lJ1~~1Jfl11lJL~U'I 'ULf)WCVllJfl91

" " I

LLl9iiiLl1~5'UL~V 1~11iiLL'U1 i ti'lJl1!1'U~f.!Wm'VI'UV'Iff'U'Yl1'V1U..r'U ll~fiv'U "'I11~VLO~f111lJLiYU'I i~u. "
hj~lJfl1'j C)f'l111fl1~1${11Jfl11U~1 'U1'Un"15'UfI1111~.yj11 M'f111lJ~1:JJl'jtl 1'Ufll1'lfl1~l1U"~"'I' 1J

" JI "1""" , I 0 <l::I d Cl" 0 1fjJ I .cS..:::t" 0 d CI
Vflll'U lJ~l:JJl'j tl'b'n~l1'U ~v m1JULL"~L'I'U 91'U911lJfl1l1'U~ ~ L'b''U"fll1'U 'Ylfl1'1'b'11~~ V m 1JUl1'j V..
L1'UI9i''ULO'U1 L$iV'U LLI9i1~LO'U3 L$iV'U ..r1JLLl9il'U~f111Jn1l1'U~in~ L~'UI9i''U

" ..
(3) ffunfwelti~';u~hWh:JJ7~1j1'tJ (Substandard) l1:JJlUU'I ff'U'Yl1'V1Ul11J'j~LiJU

1~I "" .,,; '1 '" "" , "'.1 ""'1 .:..1/(.11~ I "" 0 "i I/( ~
~11lJiT1'U~f111lJL'ffU'IVU 'ULf)WCVI'ff'ILfl'U fl11'j~~1JlJfl91 t~U'Yl1 t lJ ~LLfl L1Ufl')j'l1~f1'U t~U1fl~ ....

" ..
iiml' fl1J1~ fi'U 'lift' lJl1U iifl11lJ LiYu'Il9iVfl11 ~tuL iYumil 'ULf)Wen'ff'l C)f'lr-i'1J11111'UV'I'ffmu'U fl11 L1u

•• qJ U IIU cu qJ

1l~I9i'V'I1M'f111lJ'ff'U 111~~\9l1lJ1~u1mlJ~~ LL"~~'1~~\9l1lJ'Yl1'1mlJl1~v.u~fll1L'~ 'I1~\9l1lJfl11Uflmw
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, IS''' t JI

tV;U~~'j~~Ufl1111tff£l':) lu ff'U't1i'~6,r 'U~':)1~m ~1 t'If'U ~ fl11iH1ft'W'lfl'J~~ UfHij£l11~61~'U~'U••
In'Ufl11 3 t$iU'U 119ihitn'U 6 I$iU'U,rUll9i1'U~f1'jUn111'U~"Jf1'j~ 11:l'U~'U

• JI •

(4) irurl1''WOn~~ilUr'Ur(J (Doubtful) 11111£10,:)ff'U't1i'~6.yhh~liJ'U!1'U~

f1wm~ i~11iJfl1111t~£I':)~11~~tlJmi1 'UtflWcn~':)1l1fl i~uti ff'U't1i'~6~I~U i~11 h;611111~11£Ifl
q cu u cu CU

1 j1. 'JI

"Jfl'J~ft'Ul~'Ui~fl'JU01'U11~mn~ff1'U ~tlJVi~,:)n111'U~i~i~ll~':) 1'lf'U~ fl11UVift'Hi'U"Jf1'j~~Ufltij£l
••u ••

• JI •

(5) irunf'We1n~~ilUy.ur(JV::fJ:fJJ(Bad Doubtful) 11111£10,:)ff'U't1i'~6'vhh~liJ'U
•• JI

iT1'UflWm~'~ i~ll1'U 11iJfI1111tff£lm£li~1l ~,:)11~uiJ1Jmlvfl'UVi ;i~1111~ ill i~i'U"Jf1'j~ri u'U,r1':)~':).....
t ", ""

lll'iiJ,:)ill~1If11'jVi 11~~~UUfl111fl~tlJ; 1'lf'U~fl11UVil1iiJfl1111~1111'H)'lfl'J~ 11U i$11~£Iff'UI:jf':)lll'i
u ••

" "1 'J/

~ fl11UiJ,:)i1l0':)lltifl1111fl1£111~6111£1~lU~tlJ 11~mil fln 11fll'j ~fl11U Vift'1,:)'lfl'J ~~Ufltij ml~~I~'U ~'Ucu cu u CUi

In'Ufl11 12 t$i6'U ,rUllI'i1'U~fl'JUn111'U~il'J~ 11:l'U~'U

JI •

(6) irunf'Wo~~iufJ:fJJ (Loss or Bad) 111J1£10,:)ff'U't1i'~6ViVi111'jW11~11111iJ
JI

1I~ri1mi1umjflfl11~u ill61l1i1£1flft'U 1~11':)~1'U1'U'\J1~ff't1i{1£1flf6':) ~'U,rfl~U':)~~11~mh••••
JI JI.

ff'U't1i'~6,r'UU6fl111fl~tlJ;'IJ6,:)~m~'Ufll'jI~'U l~£I~t1'U 1'lf'U~fl11UVio':)lltifl1111fl1£111~Um£l
u ••

" JI "j1

~lUt!tyll~~ illiJ'YIi'~6ff'U 1~ '1 ~111l'J()'lf1'j~11U1${11~mJfl11Ulil flnl1fllm~~iJ11U'lJU':)1 ~111U
• JI JI

'j l£1fl'UiJU111ff'YIi 111l'1U'YIi'~ 6ff'U 11':)1111~'IJU,:)~fl11Uurl1 'U~ l~U ti U'U11:l'U~1'U1'U1I1flfl11l1i'~ 6ff'U•••••
tI " ••

'IJU':)~fl11U11~U~fl11UVi~mu'U fll'jt~'U i${~U':)U~111j;j~i${iJrl1~'1fiU11~Urllff ':)'IJU':)f11j;j1l~1111'i••••
d"1 Id Q.I tiC!/, 1 d 0 ct""1 'JJ ~ 'jJ

~fl11'U ~lIl1'Y1'j~£I~'U ~ '1 'YI11~'l11'j~11'U~~ tll'Ufl'U

...
Q./ , ,~ .q Q.I' '~Q./ t!
6V1'i1(;J1'UfIltfHl111Hl.:i(;J[JiI~~tyVl6(;J'U't1'i'Y'U.l'i1~(Total Allowance Assets to Total

tI I" "

Assets Ratio) ~m1ff1'UU 11~1l~~':)1,r111'U0':)1r1'U~f1wm~'IJu':)ff'U'YIi'~6Vi ~m~'U fll'jiJ Urll1,:)ff'U.....
flj;jU~l1'Ulh~ff'YIim~ 1l~~fI1111~111l'J()1'Ufll'j~~fll'j'IJU,:)~h£lU1111'j 1~£I..t111.J
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I " "QJ "4!l.ct Q.I .Q,~V~4'~~V~~
tlVl'iltflUfllU,16't1lHT .:itf[J'll~tftlHl1'ft l~~.:iU &'t1tfU~'lftlVltl~.:iU mtfU~'lftl'il1J (Allowance

'II u

Q,I I ef 'j/ d ~ Q.I Q,J 1 1 '1
for Loans to Total Loans Ratio) U~11ff1'W'W"~Uff~'11m11'Wf:I'Ifl11111~1I~1~1'1U(l~tm " ff 'W

• "dI
f111'U111Wff'Wt 'lfU U(l~lh ~ iY'VIn fIl'V'l 1'Wf111~~~ 1lJ!~ t1fllfilJ11 U 'UU'I ffmlJ'Wfn 1t~ 'W 9f 'I ,,~iJ f-lMiU

f11111ff11J11f:11'Wf11111111t1'~'UU'IffmlJ'W f111t~'W1'W~ff~•

, 'j/ I I

fl~11~h'Wfhl~U11U ff '1tltl"~ffWm'V'll~I~'W 111'iY'WI'lfUl'1m~'W111'iY'Wt'lfm 111
'" "

¥ •
QJ , ~ cv JQJ cv Q.I 4 q QJ Q.J .ct ,~ Q..I' J
tlVl'i 1tflU tfU 11'i'ft[J'll VI'lfU tf .:itf[J'll ~ tftlH~tl~'t1'itl11V1Y1lJW'lf VItl tfU 11'i'ft[J'il1J (Bad

•• u u

Q.I I ~ j/d &

Doubtful Assets and Bad Assets to Total Assets Raito) U~11ff1'W'W"~Uff~'11m11'Wf:I'I

f11111ff11111mm~f11111W1 1" 1ff1 'Wfn 1lJ11111 iY'W'VIf'V'lV 1111i'i'lfIJ111W1 1" 1fftm~lh~iY'VInfll'V'l

" .
'UU'I ~lt1lJ 111111 'Wf111~~~ 111l~ t1fUfilJ11U 11~Uf111 iJ U'I fl'WfI 1111ffWl fftl'UU 'I iY'W'VIf 'V'lVVi'i1'I flU 111'

'" "

Q.I • ~ Q.I o'Q,J ~ Q.I ~ d. Go' Q,I .ct'.o::::::\t. Q,J tI
U~11ff1'W ff'W'VI1'V'ltl"~'Il''Wff 'I fftl " ~ ffWU(l~ 111U'VI~~lJW'Il'~ Uff'W 'VI1'V'lt11111

'" " u

~ Q.I t!Q.J ~ Q,I ~ d. Q,I Q,I .ct

ff'W'VI1 'V'ltl" ~'Il''Wff 'I fftl"~ ffWU(l~111 U'VI~~lJW'Il'
'" u u

¥ •
Q.I' .c:tVcv'~~SlQ4
tlVl'iltflUYltlm1J[JflH'i1JVltl~.:iUmtfU!'lftl'il1J (Accrual Interest to Total Loans Ratio)

" " "
flm 1ff1'W U "~U ff~'1 111'tM'Wi'i'lflWfIl'V'l'UU'I(l 011U 'UU'I ffmlJ'W f111t~'W 1110fl~ 11ff1'W U ff 'It! ff~'1i1. '" '"

", 'j/"

(1011U iJflWfIl'V'l hiri UtI~ t'V'l11~iJtl~ri1'W~UflliJtI~1'1'J'h1~tjj mVitllJfllJl~ 'W111'iY'Wt~umi1 'W1~~lJff 'Icu •• cu cu

" .
fl~ 11ff1'W ~UflliJtI~l'1 f lJl'1m~'W111'iY'Wlcjfm 111
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...
cv , <C\ ~ SI~ .4.et"" "I SI <C\ :"I II' ~ ~ SI<C\ a .
O~11al ••.u.:llA fHalA~'VO'YI nJflO I'I1Ul~11tl A~~O~~lAA'HalA~'V011'" (Non-Performmg

Loans To Total Loans Ratio) fl~';jTff1tl'd'm"~'11Mlih..lU'lflWfll'YH~'U1MiitH~tl'tl'eJ'H,.m,j'U•" .
fll';jI~'U '\nOnfl~';jl~h'Ui11;1' '1111;1'~'1111;1'm,j'UOl';iI~'Uihl'U 1iU:lJn'il~'\'hfh 1';j'~UmJ~'1

'"

'" ,YCl d. d1" ,fj)oCl, \qjJl/
1'l'U 111;1''UI'b''eJ'I'l:lJOtl 11lf1~';j1tJ t~-

QJ , ~ QJ t!v '~QJ c
O~11al'l!a'l!'YI1'Yftl~OtlfJWfl1'Yf~'eJa'l!'YI1'Ym11'" (Non-Performing Assets Ratio /

Q.J • d Y d ~ <Ol. Q,J 11
Worthless or Irrecoverable Assets Ratio) tl~';j11;1'1UU'il~1l1;1'~'11'\1l11Ufl'lflWfll'Vl'tl'eJ'IffU'I'l';jVW.
I", .

nn mivi 'I 11:lJ~l1n d1U n Itl'U iiu 'I'li''Vlu~ tltJflWfl1'Vl11 ~ 'eJiiu 'I'li' 'Vlun fffl1,jU Ol';i I~U~ 'eJ'In fll';j flU
'" .

" , "" "ClO OQl QlQ./O I Q.lQ.I Q,I G.lQ.J Q.I Q.I loE:i

~'1Uffl';i'eJ'I1;1'1'\1';jUfll';j 'il~'b'U ~ 1011:lJ 1~';j il1'U 'il~'b''U ff '1fftJll~~ 'il~'lfU 1;1''11;1'tJ'il~ffflJ 1110'eJ~';j1ff1UU.. '" •..
". "

ff '111ff~'111ffm,jUfl1';j~~ulr UnllU1 iU:lJn 'il~.yhn1 1';j' ~ U 'eJtJ~'1ijovi 'Iv'! ltl Ufl1';jllff~'1U '11h~ii'l'l1i fll'Vl
'"

"ll~~ f111:lJff1:lJl';jfll 'Ufll';j ~~ fll';j ~ 1'Uiiu 'I'li' 'VlU'tltl'l ~ltJ1J~'H1';j'tl'eJ'I1;1'm,j'U fll';j ~~u lr u "l ~ 1tJ

'" "''' 9J 2/ffU'Yl';j'VltJ~'eJtJflWfll'Vl-•

Cl Q.I 0' 'jJ
ffU 'I'l';j'VltJ~tltJflW fll'Vl•

.et. Q,I" I d: ~ Q.I

ffU'I'l ';j'VltJ';j1:lJU10fl1lfW11U ff '1fftJ'il~ ffflJ'" ...

I.Q .A.d 1.. '1" a 1" .Cl CIt. jI.c::to J. d jJ 0 II:::t, , 4!!1

fflH'IHll'l lJflfl lHfl~~lfJ ~ (Non-Performing Loan) l1lJ1fJ\}-3t-3'U'111ffUl'll'fll'lflH'Il'n:lfl'Ufl1l 3 t~fl'U

,r'U111 u~11Jum 1lJt~'U '111'ff'Ut~fl~f1i'U ff-3ftfJ'il:ffru~n'Uffl~fl-3~flfJJ;l: 100
" u" .

ff1111m1f1 1~~lJ1ffff'Uq~t~fl'U1i'U1lf1lJ 2545 t1'J'U~'U111NPLs 'il:1JfI1llJl11JlfJ'1111J fifl 1~'U'111'ff'Ul~fl

~~i'U~lfl':hlJl~~fl'U ff-3ftfJ ff-3ftfJ'il:ffru UJ;l:ffru mlJtflw"'1i'Ulf11~u1i-311~:tl'lfl'11'lfJ•• ~u <vu

I ~ , " "

2 ff'U1'l11'lV~flfJflWf111'l l1lJlfJii-3 ff'U1'I11'lVVi1~1Jfl1~~~.;r'Ufi1fl':hlJl~~ fl'U ~~.;r'Uff -3ftfJItJ;l:~f1i''Uff -3ftfJ...
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QJ' , ,~ QJ G
ijVl11tTl1nUJfll11HIO~tJ~"V1ijtT'Uf11Vm11)J (Off Balance Sheet to Total Assets

q

" .••• 'd ,31dL:!i 0 Q.J .Clt,'~ I'j/d.

Ratio) ij~ ';j1'fYTU'U'il~ Ll'fY~-3 '11'm'U 0-3f11';j'Yl11p m 'i1J'\Jtl-3'fYtl1tJ 'UflU 1-3'U11lJ f11';jlJ-31'U'U'Yl'il~
I j/ , )J

111';j1£Jl~l1m'lf~tlfll1i£J 9$-31~Lln ~l'fj';j';jlJlU£JlJ f11';jfl11h~ fl'U ~l'fj';j';jlJlU£JlJf11';ji'tJ';jtl-3l1~tl
)J I I )J

~1'fi ';j';jlJl U£JlJf11';jtll1mn m!tlmYi £1-31';j ';j1lJl1-3 'il~ II 'fY~~~ ~fl11J..ll iY£J~li 'fYtI11J'Uf11';j11'Ul!'Utll1l

"
'il~~ ij-31~111.J'lf~, i'l1 ~ tl ~1£J'lf1';j~ '11'ULl 'Yl'U~ -ffUJtln 111flln~ f11';jH~U~'\Jtl-3~ -ffUJunl1 'fYtl11J'Uf11';jl~ 'Ucu u u cu U tJ

"l1.Jfl11.J';j~fl'U rtJ';jtl-3l1~tltll1~

3) f}fJJmwlun1'H)~m'J'I1reJ'1J~'I11'J (Management Quality)

fl1';j ~~ f11';jLl~~ tJ1111';j 11l'UiI'il~£J~ff1rlty t-3Ll ~dj~m mh-31J1fl~tlfl11lJ~ 'Ufl-3fl11l1,r 1

'\Jtl-3'fYtl11J'Uf11';jl~'U l11fl'fYtl11J'U f11';j11'U'~'\J1~ f11';j~~f11';j~~ f11';jtJ1111';jhjij1.J';j~ff'Yli.fl1'VH)'Ufl1';j

"Llnf11';j1.J';j~ fltltJ f11';j~ritllJ 'ildj~,mm~ 'YltJ~ tl fl ru .fl1'VHl~~ 1.J';j~ ff'Yli .fl1Vl'\Jtl-3'fY011J'Uf11';jl~ 'UU'U' 'U.
I jJ j/ I

~l'Uij'U "ll1-3tll'il'il~V-3~'m ,,r'fYtl11J'Uf11';jl~'Uu'UalJm~11~''Ul1f!~

flU ~~ fl1';j Ll~~ fll';j tJ1l11';j~~'\Jtl-3 'fY011J'Uf11';jl~ 'U ~ fl~ tl-3tl1f1£Jtl-3rl1.J';j~ fl tltJ fflrlUJ
u

l1m£J1.J';j~f11';j 1'lf'U iif11';jn1l1'U~rtj1l11J1£JLl~~'U l£J1J1£J~~ mlJ1~'fYlJ i'~I'il'U Ll~~lll'U l1.Jl~

ih~tJtJ-31'ULl~~ m ~tJ 1'U flU ~~ ff'U' 'il~llll 'Utl'U ii f11';jfl1tJfllJ.fl1£J' 'U~~ r ~ fllJ Ll~~ 11l'U';j~tJtJ••
d.~ .Clt, ct I 9J .Clt, dd. j/_I tI
lJ fjtJ';jl1Ul1 ';jtl fl q lJ fjtJ';j l11';j (Management Team) 'YllJfl11lJ~ u ';j~ 'fYtJf11';jruLl~~f111lJ 'fY1lJ1';j0

Vlml1£J-3 Ll~~ii'Ylr Vl£11m i-3 , 'U~1'U1~'U tJflfI~ Ll~~tl1.Jmw~~Ll~~mlJl~'fYlJ 11l'U~'U••

"~ -3U'U flU1.J ';j~liJ'U fI ru.fl1Vf'\Jtl-3f11';j~~ f11';jLl~~tJ 1l1U'\Jtl-3'fYtl11J'U fll':il~'U ~ -3~tl-3•
mf1£Jfl1';i1.J';j~liJ'U''U~ 1'U~ 1-3"l ~l~ £J1~tl~ 1'lf'U1.J';j~ff'Yli .fl1VfLl~~~ mjW~fl1';j~~tl-3rl m 1.J';j~ff'Yli.fl1Vf

9J 0 ••. 1 tI 9J .Clt, Q.J 9J
fI11lJ';j fl11lJ'll'1'U 1UJ u';j~'fYtJf11';jru Ll~~f111lJ'fY11J1';j0'\Jtl-3f-ltJ';j111';j';j~~tJ'fY -3 f111lJVf';jtllJll~~cu u cu cu

I 'j l£Jnl'j lHl fl'I'IJ~i:'l lh~fHJ'IJ~1£J'j l£Jfll'j il1'j~'lJtl.:J~flllrl' 1l1flfll'jrmtl.:J~lh lfl!ltl~hl.:J'IJ~i:'l~ltl ihm rl'l V
1Ii:'l~n£Jfll'j il1'j~f;lflYl'u gu "l ~lIfffl.:Jtl~il1£J'~u tlflm~i:'l ~.:J~flri1U11if .:J'lJtl.:Jnl'jII fffl.:J'jl£Jfll'jfll'jIUfllfw.,rm,ji:'l

.:J'lJflm1u~tl.:Jffmuu fll'j 11u



28

JI

tlf1J 1~ff1J'IItJ-:J~tJ1'H l'Hym,j'U f11'H~U11-:J1u;{ 1U fl Wff1J,j'~U~~ ~1U1UtJflfl ~ uitl1Jltl'IJtJ-:J ffm,j'u••••. .
f111!~uVi!fitl1ntJf111'YfirfN1Ull~~fl11~~fl11;{lU1Jflfl~ uitllJlv llU1'Y11-:J1l~~11if11nJii,j'~-:J1U

lU;{lUI9i1-:J "l !1Jmi'u

ll~fl1nh~!iJufJW.fllVi i U fln ~~flnll~~tJ1'Hn 'il~!1JU!t tJ-:Jtl1fl'1lJ'VI1-:J,jii,j'~ 1119i~ij

9/Cll. d'd QJ ~ ~ ~ Q.I' ~.dt ~ oClt..e:. ~

m!fl11~ 'H'VIVit11tl11J'il~ tJlfftllfl1tJ-:J 1JtJ'H1tJtJ~'; 1ff1U 'VIN fl n! -:JU !VitJ,j1 ~!1JU,j1~ ff'VIli ill Vi'H1tJ..
flW.fllVi' U f111~~ f11111~~tJ1m1'IJtJ-:J~htltJ1'Hn !iu f1111,*5~11ff1U1~m11J!~t1-:J'Y11-:J;{lU.
f111flll'UU-:J1U 5U!1Jufl111J!~t1-:J~!n~ 'il1flfl11tJ1m1-:J1U~'IJ1~,j 1~ ff'VI~.fllVi;{lU~U'VIU ~-:Jff-:J•
f-.I~m~'VItJl9i tJfl111Jff11J11tl '1lJ f111m11t1 1;{1l~~1J~ri 1ff'VI~ 'IJtJ-:Jffmu lJ fln i~u 5m 1ff1U ~, '*, U••
f1111!fl11~ M~-:J!UU 1,j~ 1.h~ ff'VI~ il1Vi'IJeJ-:Jfftl1,j'U fl n !~U, U fl nfl1tJfl1Jril' '*~ 1t1fl1!U U-:J1U 'H1tJ•
fl111Jff11J11tl 'Ufln!~1Jf-.I~f-.I~~ (Productivity) 'IJtJ-:J1Jflmmll~~tJ-:Jrlfln 5~11ff1U'Y11-:Jf111!~U

•• JI

Vi' '*!1JU!fl1tJ-:JijtJ1~fJW.fllVii U fln ~~f111'H1tJtJ1'Hn (Management Quality) lj~-:Jij

v JI
QJ , .::t~' Clt. IV' Q,I • -=i
OVl11tJl'U'HlHn·U'lfJtJl,!'t11'Ym11~ (Total Liability to Total Assets Ratio) tJ~11ff1U U

'il~ II ff~ -:J'l1'!MU () -:Jfl111Jff11Jn tl'H1 eJ,j1~ ff'VI~il1Vi'IJeJ~N1t1tJ1'H 11!~tl1ntJ f111tJ1 'H11 ffU 'VIi'Vi611~~
JI

"'''''HUffU (Assets and Liabilities Management)

V
QJ , q.q" tI~ iI
OVl11tJl'U'H'UtJ'UVlOtJl'U'UO\lfjtl0lJ'U (Total Liability to Shareholders' Equity Ratio)

JI ••

5 ~ 11ff1U i1 'il~ll ff~ ~, l1'!MU()-:Jfl n' '*ll 'H~ -:J!~U 'VIU 'IJeJ-:Jffm,j'u fln!~ U Cjf ~ ,;{ 1J1'ill fl.flltlU eJmijeJ.
JI JI

!m vtJ! Vit1tJntJll 'H~ ~!~U 'VIU i U ff1lJ 'IJeJ~~i1eJl1'u m fl5~11ff1U i1ff 'UieJ1Jllff~ ~()~il11 ~~ eJm1it1~1t1
q cu q cu

• JI JI
QJ .q do" 4:f Q.I d' , .Clt, Q.I.q

'IJeJ~fftl1tJU f111!~U 'VI~eJ~ff ~'UU 111J'VI~eJ1'il1Jf-.I~~eJff illVifl ~ eJ~'VI1~f111!\IU 'IIeJ~fftl1tJU f111!~U••
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cv , 4C:l. OJ t! '0 Q,.I • Q.I

ij~11tnmn.fYl1Vf£l11)J~ijmU1UVf"mlU (Total Assets per Employee Ratio) Vfl~l

'"d1U U Ufffl.:j (l.:j11~~a'Yl~fl1'WU~~11~~a'Yl~H~'UV.:j~1UU1'\11~1u f)l ~ff! 1.:jau 'Ylf'W6'UV.:jfftl1tJU

'" .
f)n i~u '\11f)Ufl ~1ff1 UU ff.:jUfffl.:j 11~lUU 1'\11~'Uv.:jfftl1tJ u f)1~11u ij f)l~ ~fl f)1~au 'Ylf'W6'¥iij

" .. '"
11~~a'Yl~m'W {)tiN ~hfi~ W'itm l~tf rn~ ij uum 1U~~lBUfl'UV.:jau 'Ylf'W6'¥iI'vhJ~u i11nfl 'il1m 1Uf)l~

"
1 "" I 1 31flU~~1Jflwm'W!'lfU flfl1U•

'" .., ..
ffU'Yl~'WU~11J

~lU1u'Wum1U

·Q.J , ''I'" t:t QJ QJ '0 QJ

ij~11i;T1UfllA'll'mmfl£llflUVfUfH1U~ijmU1UVfUm1U (Total Personnel Expenses
'"per Employee Ratio) Ufl~ld1UUUfffl.:j(l.:j1l~~a'Yl~m'W'Utl.:j~lUU1'\11~ 1Uf)l~fI1ufJ1Jrh l~~lU

t~U1nu'WUm 1uu~~11~~a'Yl~H~'UV.:jf)l~ lIfi tJ~.:j1U'Utl.:j'WUf).:j1Ulrtm'¥iuu nmiul'Ju ~fftl1tJU

f)nI1u~tl.:j~lurll'\1fu'WUm1u 1utl.:jfif)l~

Ufl~lff1Ufh 1~~lm~U1nu'Wu f).:j1U\9itl~lU1U'WUm1U

rh1~~lm~u1nu'WUf).:j1U

~lU1U'WUf).:j1U

· "<lJ , , 1'" 4~' .et, 011::\ QJ G
ij~11i;T1Ufll 'll'm£l'YIm'll'~ijmU£l~iji;TU'YI'rrm11)J (Non-interest Expenses to Total

'" .
Assets Ratio) Ufl~lff1UUU fffl.:j(l.:j1l~~a'Yl~m'W'Uij.:j~lUU1m~ 1u f)l~f11Ufl1J~11~~lU'¥iiJl 'If•

" I I , ,

flijmUU9f.:j1l~~fltlU~1U ~11~~lmfiu1tiU'WUf).:j1U ~11~~lmfiu1nUmfllm~~ffmu'¥i rhmii

mm ~11i~~1JtUU1JU~~U1f)nu~~~11~~lU~U lrtm'¥iuunUaU'Ylf'W6~11J'Uv.:jffmtJUf)l~11u

· '"
Ufl~1ff1U ~11~~lU'¥iiJl 'Iffl tlmu u\9ivau 'Ylf'W6~11J

. '"
~11~~lu'¥iiJl'IfflVmUU

I 'I"
IV , ''Iill .q QJ .ql '1'" .ct~' .et
ij~11i;T1Ufll! 'll'mmfl£llflUij1fl11 tttl~i;TfJ1U'YI~Vfll 'll'm£l'YI~H'll'~ijm1J£I(Occupancy

'"Expenses to Total Non-interest Expenses Ratio) Ufl~lff1UUUfffl.:j(l.:j1l~~a'Yl~m'W'Uij.:j~lU

U1'\1n 1U f)l~~flf)l~U~~fI1Ufl1J~11~~lm~u1tiumfll~ ffmU~U~~tlllmw ~.:jlllu~11 ~~lU.' .. . '"
'¥iijt;imol W~ '¥i~tl.:j~.:j'YlU~~U~U11U~~~1U1Ul1u ff.:j mf)Ufl~ lff1U U 1:1'.:jVtl1Jlli111UH~~\9iv

• v V
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fl1111ffl1J1Hll 'U'H11'H111t1i~'UtI-.3ffm,j''U fll1 1~'U1'U'lf1-.31:: t1::nml~1Ill':i fl'Ut1-.3fllH'I-.3l1'U•
11l9imh-.311~~ ffm,j''U fll1 1~'U~~1Iil'U~tl-.3~fllH'I-.3l'J'UI~t11nUtI1fl11 ffm'U~ll('l::~tJmW

l~tll~~hlu'U-.31'U

I I I 'JI

u~11ff1mh 1~~lt1lntl1nUtI1fl11 ll('l::'ffm'U Vil9itlri 11~~lt1ViiJ1 'lf~tlfll1jtl

rh 1~~lt1l~t11nUtI1fl 11l!('I~ 'ffm'U~

rill ~~1t1~iJ1 'lf~tlflliitl

tJ~::iIfliil1'Y'l1'l-!m~~::~n.u1'l-!fhflvif)1l1'l-!TI,frfirfl·nu (Deposits per Employee) U~11
y

ff1'U Ul! 'ff~ -.31,rIM'U 0-.3tJ1::ff'YI i fl1l'll!('I:: tJ1:: ff'YIi fm 'Utl-.3fll1 1:: ~ 111~'U'YI'U'ill fl'U tl fl'U tlflU'Ulfi~ 'ill fl.

tJ1~ ff'YIi fl1l'll 'Ufl11 1::~1I1~'Ufh fll9itl ~1'U1'Ul''l11fl-.31'U

tJ1~ ff'YIi fl1l'll 'Ufl111~~1I11'U~lfl

~1'U1'Ul'lUfl-.31'U

tJ~~iIfliil1'Y'l1'l-!m~~1\.:jiI'l-!!~f)vif)1l1'l-!1'l-!'Y'llrfl~1'l-! (Credits per Employee) U~11

ff1'U ifl! 'ff~ -.31,rIM'U O-.3tJ1::ff'YI i fll'Vm('l~tJ1 ~ ff'YIi ~('I'Utl.:Jfll1 'ff~ 1-.31~'U1,r ff'Ul~tlU'U lfi~ 'ill fl

fl11U1'\1 n.:J 1'U'Utl-.3~1t1U1'\111 cJ1.:J~~('I19itlfl1111 'ff11J11t) l'U fll1'\1 111t11~ 'Utl.:J'ffm,j''U fll1 1~'U

tJ1 ~ ffl1i flltll 'Ufll1 'ff1 1.:1ff'Ul ~tl

~1'U1'UtlUfl.:J1'U

tJ~::iIfliil1'Y'l1'l-!m~~-1Hfnuh'~vif)1l1'l-!1'l-!'Y'llrfHl'l-! (Employee Income Productivity)
Y Y •

U~1 1ff1'UUl! 'ff~.:J1,rIM'U 0-.3tJ1~ff'YIi flltll!('I::tJ1::ff'YIi ~('I 111111.:Jfl1111IiYtI.:J~1'Ufll1~ 1lU 'U.:J1'UU'U

lfi~ 'ill fl fll 1U1 '\111'Utl.:J~lt1U 1 '\111

tJ1~ff'YIi flltll'Ufln'ff~l-.3~('Ifh hl9itl~1'U1'UtlU fl-.31'U= tJ1~ff'YIiflltll'Um1'ff~1.:J~mh 11

~1'U1'UtlU fl-.31'U
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4) fl1111ff11l1'Hl1Un7'Hf1'J1tJ 1~(Earnings Capability)

J:-Hltln~1l11'U -:J1'U~~'IHl-:J ffO 1U'U fll'j 1~'U 'Ufltl111tll1~ 11l'Uii -:J~11~!!ff~-:J1M!11'U i1-:J. ".
1.1'j ~ ff'VIll fl1'W !!(;l~m1lJff1JJl'jO'llfl-:J~1J1lfU!!~1 V-:J11l'Ulfl1fl-:J;Yi!! ff~-:J1lid1'U i1-:Jfl11lJl~lJ i~

"

tl~'j1~h'U YIl-:Jtll'jI~'U~l i'11l'Ulfl~fl-:Jijfl1~m1lJff1lJ1'jO 1'Ufll'jlf U1t1'~ (Earnings

""' •.. '"Capability) lJ~-:J'U

6V1'i1ii1lHh''iqflii (fh''iij'~{,JtI) vi{u1'Uflfl~fJ'U (Rate of Return on Capital Funds)

cv I e% 31 "d.c9 91 ~" '" ~ I

fl~'j1ff1'U'U l1~ff~'VIfl'U llf!lf'U O-:Jfl11lJff1JJl'jO 1'UtlUff'j1-:Jlf'jfl h1.1'j~ itl"lf'U'IIfl-:JI-:J'U'VI'Uff1'U'IIfl-:J.

6V1'i1ii1'Ufl1''iqflii (fh''i{,J~ij't1) vifl~'UflrVuh1t1 (Rate of Return on Assets - ROA)
" ,

tl~'j 1~h'U U 11~!!ff~ -:J111'111'Ui1-:Jtl~'j 1H(;l~ fllJ!! 'VI'U'II fl-:Jff'U 'VIi' 'W6'j 1lJ CM -:J!!ff~ -:Ji1-:Jfl11lJ ff1lJ U O!!(;l~

1.1'j ~ ff'VIll fll'W l'U tll'j 1i'ff'U 'VIi''W6!'~ fl ff~ 1-:1'j1t1' ~'II fl-:Jffmu'U tl U I~'U

...
<l.I , , 1ii' .ct~' .ct' :at "
flVl'i1ij'1'Utll 'flil1tJfltlt'lfVlflmmJVlfl'i1tJ !V1'i1t1(Non-interest Expenses to Total

"Revenues Ratio) tl~'j1~h'U U 11~!!ff~ -:Ji1-:J1.1'j~ff'VIll fll'W 1'Utll'j,y~ tl1'j !!(;l~ ~ 11U'U tl U'IIfl-:J ffmU'U...
~ Q.I «:9 I ~ , ..::t.::::t. 0 ~ ~ d Q.I

fll'j I-:J'U fl'U 11~!!ff~-:JO-:Jff1'U!lf(;l fllJ'IIfl-:J'j 1t1111t1'V1!tl~111tltll'j ~ 11'U'U-:J1'UIlJfllYltllJtllJfl11lJ ff1lJ1'j 0

l'U tll'j ff~ 1-:J'j1t1' ~ 111tl tll'j ~ 11U'U-:J1'U'IIfl-:JffO 1U'U tl U I~'U

. "
tl~'j 1ff1'Ufh 1;;~lt1nm 'lf~flmUtilPifl'j1t1 '~'j1lJ

. "
ri1 'i'~lt1Yim 'If~flmUti

'j1t1'~'j1lJ
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.
U , 1iI" '''' u of"""" " ••• 1iI" "8V111~1'U11[l1~1111V18~'U't11"'W't1fl8n1!f)~11[l1~(Total Revenues to Earnmg

"Assets Ratio) fl~l'n~huijll~tl'ff~~ lMt11UO~f111lJ'ff1:lJ1'H)lUm'i'\11'ilU'~ (Earning Power) 'IHl~

'ffm,jum'it1ulum'il.jfiYu'V1f'Vl6~fit)lMlil~'ilU'~ (Earning Assets) ~'ffm,jum'it1uiit)~ tl~~

U~t)llltt'ff~~1Mt11utl'lfll1lJ'ff11Jl'ifllum'i')j'~t'lHJfll1lJtiYumU~~t)~lIUfI11mllt1111u'V11~m'it1u
'tIt)~'ffm,jum'it1u

Cl.I ,_ • .q.q "'1'" 0 Q

8V111~1'UlJ1~~'t11iill'Yf't1l.:j~1'UmI '1hn[l~lt'U'U·n'U(Overhead Efficiency Ratio)
" . "

fl~'ilfflUij lI~tl'ffWllMtlfUtl~fI11lJ'ffllJl'ifllU fll'i'111'ilU1~yi:ijl'lf~t)fHUUil'ffllJl'iflfl'jt)'UfI~lJ.. " "
,h 1~~luiHJ1'lf~t)fHUU'\11flfl~'ilfflUijii,h lml'ti'U I 1JlfH'Yh1'i tt'ff~'1il'ffm,jum'i t1u 1l~1~i''U

. "
'ilu1~yWl'lf~t)fHUU. "
,h l.jf~luYHJ1'lf~t)fHUU

<V , '''~ "8V111~1'Uf-HlVl8'Utl't1'UmfltT1mHl.:jfjfl8'lj'U(Return on Shareholders' Equity - ROE)

fl~'ilfflUif lI~U'ff~'11MtlfUtl~tlU11l!lJf-.I~~t)'UU'V1u~~ilt)MU1I~1~i''U mflflmlfflUif'ff ~U'ff~~" . "
• d, ""I" IIJ,,'" d ~ 1-1"11f-.l~~U'UU'V1U'V1f1l~11f-.lflU'\1UlI~t~'i'Uflll~U~'ff'1~llJ lJ~lU" . "

1 ~ Q.I"..d I ~ 'jJ ~ '" ,,~ , 4::lo.d-=t J oJ

~'UlWVWl1fW IlftfWI'iltJ If! mmJtl'l 'iltJm'j'i:lfl1'l1i'Ulfl1'il!":~mf!I'l'Ul1JJf!tJf)!1JtJ (91'11.hlflD111'l

~1'UiY'U115'V/6'UtJ'I'I1J~")mifl115'V/64tJ 1f!tJihY(jJ(jJl~:'UltJfi'U t~'U,,'1l'J'U1'Umi fl115'V/61..h:lf111~'il~lnlcl' tm:
", "

1~'U1M'iY'Ul~tJl!":f!tJmijtJti'1'l51J
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" "
til'U~1.:i'U6.:i8~"il~8fUii£l (Interest Spread) ij~11'fhwiimY~\llM'n~lJil\l,.h::ff'YIi.fl1'Yf

." "
'UeJ\If-m~eJ1JU'YIlJ'il1fll11J1 '\1l1fflJ !GJfeJf11JJllJ 'YIlJ~ 8 fl!1j m1lJ ~hfl'U8\1ff() l11lJ fll1 !1lJ '\1l flij ~ 11€Y1lJ ii.

"
€Y1lJ~ 1\1'UeJ\Iij'~ 11~ eJfl! 1jfJ

"fill i'~ 1fJ~eJfl!1jfJ

8~"ntil'U"i1r.n~~6fUrl£lq't1fi~8~'U't1r'Yf~·nJJ (Net Income Margin - NIM) ij'm1

" " .
€Y1lJ U 'il::Uff~\ll M'rHU B\lfl1Ulff1:JJl1 ()1U fllHf111fJ i$I'il1fl~ 8 fl! 1jfJff'YIn lhfi~ 'ill flfll1 ~ ~l'f1!1w·h fl•

~ -=:to 31~ 0 .0:::). dt dt.c:S Q,I ~ Q,I 11 Q.I Clt. Q.I'

111 tll\llJ fl! 'Yf8lJ 1:JJl'UfJ1fJfflJ!'JfeJUJ tll'YIfJ1Jfl1J'UlJ 1~'U8\1 ffU 'YI1'YffJ'U8\1 ff() 11JlJ fl11 l\llJ 111fl8~11ff1U.•
" J/ I J/

ii iJ fi 11lllJ 1J1 fl! Iff~ \I11ff() l11lJ fl11 11lJ 11U iJ fl11JJff11J11 () Vi 'il::111€Y1lJ~ 1\1'U8\111fJi$I!If!:: ~ 8 fl!1jfJ~1fJ

, U'Jf~I'lffJfi1li'~lfJ llJ fllHl1l'UlJ \l1lJ'$1

" "
ij'~ 11 €Y1U11fJ' $I~ 8fl!1j fJff'YIn~ 8fflJ'YI1 'Yf611JJ = 11fJi$I~ eJfl!1j fJff'YIn••

"
fi1 1i'~lfJ~eJfl!1jfJ

" 4::!t, Q.I ,;f !)Jddl ~Cl

~'U't1'UI.:i'U't1'U (Cost of Fund) 8~11ff1UU 'il::Uff~\I 1 'Hl11lJ ()\lU1::ff'YI1i fll'YfUf!~
q q

fl11JJff1JJl1() 1U fll1 ~~ fll1'U8\1 N1fJ1J1 11111lJ ~ 1U fl111::~JJI1lJ 'YIlJ'il1flfl1fJU 8fl•

"
fi11i'~lfJ~8fl!1jfJ

5) 11lJ~trm'WFI,"a.J (Liquidity)

ff() 111u fll1 11U ~~ U 8fl 'ill fl 'il::JI 8\1~ 11 \IfflJ 'YI1'Yf6fffl1'Yffl ci 8\11 M'() flJl 8\1fl11J~ 1lJ~lJJ.•
~ flt")11:JJlfJtll'H' U~ll~ 1 iJ\I~ flJl 8\1~ 11'1 ~lU:: ff fll'Yffl ci 8 \lllJ ~ flllW:: ~l'YffJ\I'Yf8 ll" ::m:JJl:: ffJJ f11J

" "
U1JJ1Wll"~~ flllW::fll1U1~fl81J1i1fi'il'll8\1ffml1u fll111lJl1lJ n\l 1 lJ~llJ ~llJ 1U flWfll'Yf u,,::••
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"
1l'J:; ff'VIll flTYHt":;f11111fl ~tl\l~ 11'U fll'Jll'J:; fltllJ fllma 1 V\lt1:l'U! 1'U1'Ufll'J'J tl\l1U fl n:;'H U ff'U

I " "1

Hj;l:; fll'Jtltlw1wlJtl\l/lfJ1fl 1flUtil 'm:; mh\lU\I 'Hu'J:;{Jdf'Ul1~\I~~tlUflflj;lfll{JW)fl ~mtlflll'U~ .. "
f11111~tl\lfll'Jt1'U 1'U"fl1JW:t~ \I~1'UHj;l:~lt1:l'Ufl'U 1'Ufll'Jll'J:fltlUTi'Jnll'ffmu'U fll'J t1'Uu'U•

. . "
-elm 1ri1'U 'Vll\l fll'J t1'Ul11 ~t 1:lWfI ~ tl \I}j tl 1fl! 1'U: 'ff fllVffl ~ tl\l (Liquidity) ~ ~ \IU

IV ,~ Q.I f1 " ~ .•.•• Q.1

tl~~1j;l'1'l-!j;l''l-!'fI~'Y'mj;l'mf'ffl~tl~~()t~'l-!H1n (Quick Assets to Deposits Ratio) tl~'J1

ri1'U 1i11:;t t 'fffl \l1,rt 11'UO\lfl1111 'ff111n tl 'H~tl 'ff fl1Vffl ~ tl\l'U tl\l 'fftl1U'W fl n t1'W~ 11:;'Jtl\l1Ufll'J:; 'Hii'

-el'Wtnfl111flfll'J ititltl'Wt1'W'Utl\l/lfJ1fl Hj;l:; m111fl~tl\l~11 'Wfll'J~ltiJ'W \l1'W1l'J~~11'U 1fl{J~1 ill~
QJ , ~ I ~fjJ

tl~'J1'ff1'W'W lI~tl{J 1'WtflWCV1'Jtl{Jj;l: 20-30~

~ QI rJ' I

'ff'W'VI'JVf{J'fffllVf f1j;ltl\l

t1'WfJ1fl

Q..I ,~ QJ J " ~ .••.1 q, SJ~
()~~1j;l'1'l-!j;l''l-!'fI~f'ftlj;l'mf'ffl~()~~()~~'l-!H1n~1llt~'l-!\!f.m (Quick Assets to Deposits

"and Borrowings Ratio) -el~'J1ri1'WU 1I~H'fffl\l1 ,rt11'l-!O\l!1'W~m111fl~tl\l~1'Utl\l'ffm-u'W fll'J t1'W1'W

" " .
fl n 1l'J~ fltlU n 11fll'J 1fl £111fl~ 11\1U 11:;U'fffl \10 \lfl1111 flllfl'J tl\l 'Utl \Iff'W'VI1Vf6'ff fllVf f1~tl \ll111: 'Jtl \I1U•

. ".... , '" 1SI..c::-. 4. , ~ _. QI , .c:t

()~~1j;l'1'l-!~~'l-! 'Hj;l''l-!t'U()~()t~'l-!H1n (Loans to Deposits Ratio) tlm1'ff1'W'W1I~H'fffl\l

1,rt11'W0\lfl111l~ tl\l fll'J ff'W'VI1Vf6'ff fl1Vffl~tl\l'Utl\l 'fftl1U'W fll'J t1'W~~mj 'H~tlV flU{J'H i1\I 1I:;1fl~

f11111'ff111ntl1'W fll'J ~fl'H1t1'Wt~tl~ 11:;'ff'Wtl\lfl1111~ tl\lfll'J'VI 1\1fll'J t1 'W1'W'J:;uu 'H1fl-elm 1ri1'W

" " .U 'ff \I~'Wn11~H 'fffl \I1,rt 11'W0 \Ifll'J'U1flfl1111fl~ tl\l~ 1'Utl\l'ffm-u'W fll 'Jt1'W 9f \ImW~\I fl~l1'H 1flll:;~ . "
Vi 1I1'JW1-el~'J1ri1'Wt1'W 111'ff'Wt~tl~tlt1'WfJ1m111t1'Wn{jll~ 1£1nlI:;'lf1{J:]f 1,rt11 'WO\IfI 1111'ff111Utl'Utl \I~ . "
'fftllu'Wfll'Jt1 'W1'Wfll'J'Jtl\l1Ufl1111~ tl\l fll'J!~ 'W~ \I fl~ 11 i ~ iflt 11'WU\I~ 'W
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I~U111'fflH~il

l~mhfl

IV , ~ QJ' ,~ •• QJ

il~11tJllHftffl1't'itJtln1~tH~lHHH'Jl.! (Fixed Assets to Capital Funds Ratio) ijfl'jl
" ..

'tY1UU'il~ll 'tWI~U~'j~~1JflTJ 1-H1~U'illflrilU'Uil~l~l'\Jil~'tl~'VIU 1UffU 'VIi'l'lVtlll'jelf ~lilu ffU 'VIi'l'lVl1.
"" .

hhnJU!1fJU mm)\91'jlriluih,. ~lJlfllnU It1R'il~:jf111'l11uU~fll'j'tl~'VIU 1U au 'VIi'l'lVtlll'jl1lnUl9ll....
ih 111''Ul\9lI~U'VIU'H:JJutifJU 1J1~rilU U il fl 'il1fl'il~l ilu J}m111';j1U ~ l:l.fl1l'lmi il ~'Uil~ l:ltllUU fll'j I~U ~ 1....

31 OJ '" °131 1 131
OJ "'"'tl~IWl fJ~'il~:JJJ}.l'tl'Vl1'Hfl11:JJl:l1:JJ1'jf,)Ufll'j'HU1fJ \91(Earning Power) 'IJil~l:ltll1JUfll'jI~UililU'tl~

'" 31ilfl\9llfJ

"" OJ'-

l:lU'VI'jl'l fJtlll'j

I~U flil~'VIU•

"IV ,~ '~ •.•t Q.I '.<:::i 131 Q •••

il~11tJll.!I~l.!tJVI~ill~l.!Hlfl (Cash to Deposits Raito) il\9l'j1l:llUUlll:l\9l~ 'Hmuf,)~

'j ~~ 1J1~U l:l\9l1uijil'Uil~l:ltllUU fll'j I~U ~l'l ~il:JJ~ 'il~~1fJ~f,)ilUI~ U ~lfl I~1 \91fJhi~ il~i1fJfll~Wl'flU....

2.2 Z-Score Modell!

111J1J~1'tlil ~1\91f111:JJJU fI~'VI1~fl1 'j l~U 'Uil~l:lf,)1UU flU l~U I~1 -HllU l~ \9I\911:JJ1Tl

flUllfl'j1~Mfll'j ~l11U flmj:JJ (Discriminant Analysis) ~~lilu lTlfll'j'Hd~ 1ufllnJ11Tl fll'jllfl'j1~M

fi111tl'j'H'tl1fJl91lffmi'1J fll'jl~fJ'VI1~ 'ti'~f1:JJft1l:l\91{1l'tl~l'l q~fl'j'j :JJft1l:l\91{1\91fJii~\91~~'HlJlfJ 1u

I Edward I. Altman IrJU~!ffUtJ,j1!l1J1J~'lfU1flfl11lJ~Ufl..j."tJ..j1iUlfl1':i1flrJi~fl1':i1Iml~Mhlut1t1~lJ...
(Multiple Discriminant Analysis) f1f..jmtl iuiJ I968 l.y;tJ'l'ifJlmWt1l':i~ml~~lrJ."tJ..jl':in'iliWY11i'!tJllJ1fl1

':i~'\1':il..jiJ1946 - 1965
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. ,,"
m'.i~lUU tl'HU "W1tfl'.i1~"HMeJ-3m'.ifffllnmlfltih.J tl~1J~-3U~ 2 tl~1J;ju ~hJ1I1,.h~tltlfi''1-H't111•••
m'.i 1tfl '.il~M !lU~ U~~ m'.i ¢llt i1'U..J1U 'IJeJ..J€1111UUm'.i t1u 1fl tlm'.i €1~1-3€11Jtll'.i ~ 1UU tltl q:JJ

(Discriminant Function) ~..JU€1fl-3f1111Ja1J~U 1it~..JtffU '.i~'H 11..J1911U,j'J \9l11J~..Jt1Iu ri 1f1~U U 'U~

'1J11)ltl€11Jtl1'J~lUU tltl~1J U€1fl..JU..J€1111UUm'Jt1'U 2 tl~1JfieJ tl~:JJ€1111U'U m'Jt1u~ '1JJJtUfI..JUfl~•••
J'U f1..Jt t~ ~~ 1t t,j '.ifl €1'J~~ ..Jtll'U.ueJ:JJ~eJ \9l'Jl~hu 'VI1..Jtll'J t1U ~ Um1:JJ€111J l'J lit t€1fl..Jm11Jt t\9ltl~ 1..Jt1'U..
'J~wj1-3tlq1J tl~l1fieJ eJ\9l'J1€Y1'U'YIl..Jm'Jt1uiim11J€11111'JlIl 'Um'J~lUUtl€1111Uum'Jt1ueJeJm1l'U

2 tl~1JcR..Jii"tllJtU~U\9ltl~l..Jt1U '1J1.
'J,jU 1111'IJeJ..JU1111~ 1~ eJ..J1flfl111JJtU f1..J'VI1..Jtl1'J t1U 'lJeJ..J€1111U'Utll'.i t1 U 1)~eJ~l U 'J,j'IJ eJ..J....... "..:S .o£::::t Q.I Q,J .c::t

€11Jm'J 9l'..J1J~tllJW~~..JU

z

z ri 1f1~ UU U 111\9l'J111U m'J ~ 1UU tl tl~1J....
Q,J .c::tQ.l Q,J C:t, Q.I..:::::t.

(~'lfU 1~f1111J1J 'Uf1..J'VI1..Jm'J t..J'U'lJeJ..J€111111Um'J t..JU)

" .-lhm! tl'IJ eJ..J~1U,j 'J (ri 1a1J,j 'J~ ff'VI~m4'11911U,j'Jfl€1'J~)

.0:::1 QJ I 0 Q.I t I , 0 Q.I

1JeJ\9l'J1€11U'lJeJ..JJ>.l~'J11Jm~-3€1eJn~'\111..Jtl~1J (Between-group Sum of Square) \9leJJ>.l~n1Jtll~..J

€1eJ..JfIlrJ'1Utlq1J (Within-group Sum of Square) ~..J~,,!fl ~..J'H1J1tlU..J ~1U,j'Jfl€1'J~lU€11Jtll'J~lUUtl

tl~1J €11111'JlIU €1fl-3U-3~tllJ W~f1111JU\9ltl ~ 1-3'J~ '\1':h..Jtl~1J 1Jli'flt 1)U ~ €1fl €11Jtll'.i~lU U tltl~1J1)~ii
q q q q

••.• ,. cfGf .c::tci j} a C:t, fljJ C:t, ." I Q.I ~ ~.c::t 0 C:t,

1J'J~ ~tl'lfU 1umw 'VIJ>.l'VI1tll'.i1tfl'j1~'H\9leJ..Jtll'J1tfl'J1~'H 11€1111lJUtll'.it..JU'VI €1U'11)1Jii1U~tll'.ifl1tU 'U..J1'U....
'1tl~tfi rJ..Jt111" tllJ W~'lJeJ..J€1111U'Utll'J t1U tl~1J~ Ufl111J '1liJu f1..J'H1eJJu f1..J'VI1-3m'J t1U•

€11Jm'J ~ 1UU tltl~:JJ ~ '1Jl1)1tlm'Jfl 1U 1W tn~ 1)1tl tll'.ifl1U 1W ri l'IJeJ..J1911U,j'Jfl €1'J~ ~..JU•
" .-

'IJUl~U~~ 'HU1tl~ 1-3t1U ~-3irUt 'J 1~..J'1li €11111'Jmm rJ11tl1tllJri 1a1J,j'J~ ff'VI~'lJeJ..J~1U,j 'Jfl€1'J~U~~~

~ 1 t~ mill tllJtl1tllJfl'VI~ Yi ~ 'lJeJ..J19l1&&,.1'J~ eJtll'J ~ 1&&U tl tl~1J '1JI U~ 1)~191eJ-3l'11tll'.i,ji'11ri 1'IJeJ-319l1U,j'J•
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u~~~~11 11'I;:h.Jflu/1\P1'Jill'W ~.:j '~fflJf11'J ~1!!'Wnn~lJlll\PI'Jill'W (Standardized Discriminant.....
Function) ~.:jl 'J11l~ffl111'J film t11JI'¥itl1J~'Vlil'Vl 'I 'U(l.:j~lU U 'JU~ ~~~ 1~ (lf11'J ~lU 'Wnn ~ lJ 'ill n••. •.
fl lbYlJU 'J~ ff'Vlill 'WfflJf11'J 1ll\PI'Jill'W , ~ 1~t1Vl'ill'J tUlfl lbYlJ1J'Jw'U (l.:jfl 1bYlJU'J~ ff'Vl il'H 14'1~ 1!! U'J.. ~

• v
ff1'W Ifl ~ (l.:j 'HlJlt1'il~~.:j1J(lno.:j YI ff'Vll.:j'U (l.:j~'Vlil 'Vl'1'U(l.:j~ 11I'll 'J,:r'W

1'Wf11'J1~!! 1J1J~1'I (l.:jl~fl11lJiT'W fI.:j'Vll.:j f11'JI~'W'U(l.:j fffl1U'W f11'JI~ 'W1'Wf11'J!! ~.:j Iwn

fffl1U'Wf11'J 1~'W(l(lf1!1l'W 2 n~lJ ffllJl'J()llm 1~'H1~'illnfll'U(l.:jfffl1U'W f11'JI~'W~fil'W 1tU'~ 'illn!! 'IJ1J•
~1'1(l.:j 1m t11JlYitl1Jti1Jfll!'i! ~tI!l~~~n~lJ 1'WfflJf11'J ~1!!'Wnn~lJ (Centroid) 1'lf'W'Hlntl1'\1'W~ 111'••
fl1!'Q~t1'U(l.:jfl~!!'W'W~l!!'Wnn~lJ'U(l.:jn~lJ~ 1 !!'1~n~lJ~ 2 l'vhti1J Y, U'I~ Y2 1~t1~ Y, iJfll111nn'h

Y 2 !!~1 I'J1'il~ ~1!! 'Wn'H 'Il1t11Im 1~ li1 'H1i~~ (l.:jf11'JffmlThiJ~ ml tU~\PI'J.:jti1Jfl11lJI1l'W fflll91n'U(l.:j

• 'I 1 0 I ~ o'~ .c! , .d 0 111 jJ I Q.I ~ ~

n~lJ t~ ~tI!'Jl'il~ 'ill!!'Wn'H'W1t111fl'jl~'H9f.:jlJfI1'Vlfl1'W1tU t~'illnfflJf11'JI'Vlln1J Yo IlJ'Wfflll')j'n'U(l.:j.
• "ln~lJ 1 IlJ(l•

v
'JU'U(l.:j\Pl1'Jl.:j!!ff~.:jfl11lJ()n~(l.:j 1'Wf11'J~1!!'Wn ~.:jU~ ~

o ,~ t!
~ lU1U'HU1£ll!f'l'11::'H

., ""
n'llJ'Vl 1•

, ""n 'I lJ 'Vl 2•
'JllJ N

1 2
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"1 0 .,. o<i 1" 0
lllflfl11l-3 Ufffl-3mlllf:l fWItl-3 'Uf1111llU'Ufl ff11Jl1f:ItlTi1Jltlf:l-3f111 'lfffll f1111llU'Ufl...

fl~1l1tml~11,rmJl;ll1'l.htl1tfl1l~11~1'Ul'U N ~ltlVl-3 U,j-3t~'Ufl~ll 1 Ul;l~fl~ll 21'U~1'Ul'U NI

Ul;l~ N2 ~llmh~u t'lf'U 1'Ufl111tml~l1flll11ii''Ufl-3'IJtl-3Ti'Ulfll1vnW'lf6'1VW 13 Ti'Ulfll1 U,j-3t~'U

millTi'Ulfll1'Vnw'lf6~1Jmlllhjii''Ufl-3 4 Ti'Ulfll1 tm~flcill~1Jmlllii''Um 9 Ti'Ulfll11'Ufll11f1••
flll11ffllll1f:11 'Ufll1~ lU'Uflfl~llll~U 1,rtl1Jl;l'IJtl-3m11tl1tfl11~111Jlftl'U1W~l~lU 'Uflfl~ll 1'U

ffll f111Ul;l~~lU 'Uflfl ~U'U'U~ 1~-h1Jtlfll:lW ~fl ~ltlflUflll11t ~ 'Uffll l~fl'IJ tl-3flci II1f11Jlfl fl -h fl 'U•
, "

U~ lU l1Jltm tlU tVitlU flU fll1 t~'U ffll l~flVi tnfl~'U 'IJtl-3ml1tl1t m l~l1U~ l;l~l11l1tl

"
1'Uf111~lU'Uflflcill'IJtl-3ffllfll1~lU'U flflcillmlltnflmlllNfI'Vlmfl~'U 2 l.h~tflVl fl tl..

f111~lU'Uflff1Jl~fl~1'Uml1Jt~'U1l~-3i'f1tl~1lAfl~1l 1 U~ffllfll1~lU'Uflfl~1l1'Ufl~1l 2 (NI2) l11tl

~t~tlfl1l Type I Error t'lf'U fll1i'f1Ti'Ulfll1vnW'lf6~1Jfll111ii''Ufl-3tl~1'Ufl~1l~hjii''Ufl-3 Ul;l~

f111~lU'Uflff1Jl~fl~1 'Uflll11t~'U 1l~-3i'f1tl~l'Ufl~ll 2 U~ffllfll1~lU'U flfl~ll 1'Ufl~ll 2 (N21)

~i~tlfl1l Type II Error t'lf'U f111~f1fl~llTi'Ulfll1'VllW'lf6~1l-iii''Ufl-3tlg1'Ufl~1l~1Jflll11ii''Ufl-3

"~-3U'U t1lff11Jl1f:1ftl'U1WU\9l1lfll1~lU'Uflfl~1l1~\!fl~tl-3 tVhflU (NIl + N22) / N l1lflffllfll1

"1JU\9l1l~tltll;l~1'Uf111~lU'Uflflcill 1~f:lfl~tl-3ff -3Ufffl-31lffllfll1~lU'U flflcillU 'U1Jflll11fflllTH11 'U
q 'U 'U q

_ • .1::\ t! 0 ,

j ~t.fl'fI'IJf).:j fl1j 1t fI j 1~'t'i 'ill tt'U fl fll;ltJ•

~ l1' ~ ~ ~

1) mnlfl'jl~'I1U1J1JnN~1.J'I1Hm1J1J1JNI1j1U (Direct 'I1HJStandard) tlJ'U

fl111 tfl11~ 11~lU1hVl fl~ 1~ ~l1lfll11 ~tlfllfl1lll~1J I'll;l~ tlfll1 t~ 'Uff1J1~fl'IJtl-3flcillU~ l;l~flci II1fI tl
q IV q q

111fll11tml~11~ ltt'l.h VIfl~ 1'Vl~tlll fl'U tl fll:lW::fl ~ltlflU f1111tfl11~l1f:1f1f:1tltl'Vll1Uuutl fl~ tt~l 'U..
flll11t ~'U11~.:J~lU tl11Jl.:J~1m 111l-i1JI'll;l~tl f111t~'Ufflll~fl'IJ tl.:JU~l;l::flcill~ .:Jtll111111M'fl111tm 1::11.
tnflflll11NfI'Vlmfl 1~

"
2) nn1lf111:;ml1JW;;.Jif'u (Hierarchical) t~'Ufll11tm1~l1fll1~lU'Ufllf1tltt,j.:J

~ltttl1tltlflt~WI!f1 '1 ttl;l::~f1tl1~Ufll1U 1'l!f1~lUtl1t,rl1 'Uffllfll1 11~lutl1<Jifl1f1m1 ~f1t,rlt~'U

U'U~UU1fl tm::U'U~U1tl.:Jl;l.:J1Jl
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.ClI ", j/ ~,t 4 ~
3) mnmn::lfU'U'UJ1NfJfJ:JJlf'jfJU'U'U'IIUmm (Indirect If'jfJ Stepwise) lU'W

f11'j 11fI 'j 1~..r f1fll~ fJf1\P;1U 1J'j ~ 'ff'j~ 1.,j'11'W'ffll f11'j I'Q l'l1~ 1911U 1J'j~ ij U rnY1f1UJ'\'11-:J'ffil~1 'Wf11'j ~1U'Wf1
. u

f11'j f1fll~t1f1fl~'j Td1'W '\'11-:Jf11'j 1111 ~ iju fJff1f1 ill 1 'Wf11'j ~ 1U'Wf1'fftll'U 'Wf11'j 11'Wt1t1fll ~'W
u

I " y

mi 1111ijfl1111 ili 1J'Wf1-:JU~ ~ 1J'Wf1-:J1fl fJ1 'Wf11'j il fl'j1~..rll1J U'll'W\91t1'W'\l~ I9i't1-:Jfi I'll 'Wfllnl fllflW ttilU.
" ..

Q.I ~ Q,I •.•• 1 j) 1 0 I Ci dl d~' ~ ~
f11'jflfll~t1fl~1U1J'jl'lJ1 'W'ffllf11'j'\llU'Wflfl~ll'lJ'W 9f-:Jflfltl f11'j~flfl1'lJtI-:J Wilks' Lambda 9f-:JIU'W• " ..
fl~'j1 ff1'W 'lJtI-:Jfl1f11'j ~'WU1J'j fl1 fJ1 'Wmi 1l~t1f11'j ~'WU1J'j 'lJt1-:J'l'l-:J'I111fl1,r ~ 111'fffl U fJff1rlill'lJ t1-:J

•• u

fl1 Wilks' Lambda '\l~ffll~'W;''W'\'11-:J~H.,j'111tlUfl1 F flcil1fitl'l11flfl1 Wilks' Lambda 'ff-:Jfl1 F
<u. " .

'\l~~ll9i-:JU'W 1 'Wf11'jrlfll~t1flI9i1U1J'jfl1 F 'lJtI-:J19i1u1J'j11'\l~i ~i'Ufl1'jrlfll~t1f1 1,rl.,j'1 1 'W'ffllf11'j'\l~I9i't1-:J

ijfi1 hh!t1fJfl11 1.00 1 'W'\'11-:Jfl~Utl'W19i1u1J'j~t1flrlfltltlfl'\l~ijfi1 F 'ff-:J'ffflIVhtlu 1.00
<u <u •

1'Wf11'jrlfll~t1flI9i1U1J'j lflfJ~'\l1'jW1fi1 Wilks' Lambda '\l~rlfll~t1flI9i1u1J'j~ijfl1
I , " I

Wilks' Lambda ~'h11€!fll.,j'11~'W19i1u1J'jl!'jfl '\llflU'W'\l~111f11'j1J'j~I11'W19i1U1J'jfl'W '1 lmj 19i11l1.hlfl.. "
11~'j -:JtlU'l1 ~ fllflWen lJlfll1 'fffl '\l~ i ~ i'u f11'jrlfll~t1fll.,j' 11~'W fl'Wl9imlfl 111 '\l1flU'W '\l~~ '\ll'jW 11119i1U1J'j.

I " 'JI I , I

1
'" 91 11\.1 91 ., 0 0 , "'II\.I.<!! ., 11\ ,"'., .I.<!! 0 91 .<!!

fl'\'11'lJ1 !1JU~1f11'j'\J~\lflflfltltlfl '\'119f11'lf'W'W!1JI'jtlfJ '1 '\l'Wfl'j~'\'1-:J!1l1l~1U1J'jtl'W\lfl'Wll'lJ1'H'jtl

"'WtI fl '\llflU iJ-:Jij'l1~ fllflW ena fl1119i1U 1J'j 19i't1-:Jhmfl1111ffll~'W; tl'WlJ 1fl 1 'WI~ -:Jlff''W

" .
11'Q ~U 'W'\l~ ili 'ff1111'j tI un 'ffllf11'j i ~ ~ -:J19i't1-:Jfi1'H'Wfl 'j~19iUm1mYll~'W; tl'W'lJtI-:J19i1U 1J'j 11'ff111UtI

fJtllli'U i ~ ~ -:Jl~'W lJ1m ifl fl~ 'j 1f11111 ffll~ 'W;l~ -:Jlff''W'j ~'H 1HI9i 1U 1J'j ~'ff'j ~ 1flfJ 1,r19i1U 1J'j ij'ff'j~

. "
u~ ~~ 19i1~~fl tl'WI~'W 19i1u1J'j ~111 U~1flfl1111ffll~ 'W; 'lJtI-:J19i1U1J'j ~'ff'j~ fl'Wtlul9i 1U 1J'ju 'W 'j~I9iU'lJtI-:J

<u

f11111fJtllJi'U i~~~1'Hll1fJil-:J19i1U1J'j~'ff'j~lfitiu hjijfl1111ffll~'W ;1~-:Jlff''W tlU 1911u1J 'j g'W '1 ~-:J1M

".,j't111~~t1'ffllf11'j i~utlfJu~~tI1'\ltitl 1Mlnflihu'I11 1'Wf11'jfl1'W1W I9i-:JU'W1 'Wf11'jrlfll~t1flI9i1U1J'j1.,j'1
<u u

1'W'ffllf11'j 19i1u1J'j~ijfl1'j~I9iU'lJtI-:Jfl1111fJtllli'U i~~lfl11 0.00 1 '\l~ ilitl mh.,j'l 1'W'ffllf11'j U~~
<u

., .11 0191., "11\91; lI\",d 11\' 0 91
'I11fl~1U1J'j fl'\l~'\'11 'H'j~flUfl1111fJtlmU !fl~l~-:J !1Jtlflfl'\l~ !lltlfl'WlI'lJ1

<u
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lHlfHllfl Wilks' Lambda 1l~1I'nU'HnlJ1~tl1~ffi)~g'W"l tiJ'Wl1~fltflf.ucn1'W

'" <!l '" .1 IIJ!II"" ~!II I 2
fl1Hl~mHlfl\9l1U1J~ t\91t1flt\9111flRao's V, Mahanabolis' Distance (D ), Between groups F U'fl~

Sum of Unexplained Variance ~.:j1'W'I'l1.:jllfiu~Il~1 ~1~tlff1lJ1~tl1~111mm1Hht~11~1I'1'l1.:jffi)~

toM'W111~uflnJ SPSS 1'Wfl1~1tm1~M~lU'WflflrilJ nl1~ff1lJ1~miltlfl1~ri'\91tiltlfl~1111l~\9l1lJl1~fltflWcn•

fl1~ rl1'W1Wl11fflJ fl1~~ 1U'WflflrilJ~ff1lJ n tlU~.:jlltlfl flri lJfff:l1U'Wfl1~ t~ 'W~ii f111lJ 1J,jJ 'Wf1.:jll'fl~••. ".
lJ'WfI.:jtltlfl111fltl'WVi~t1lJl1.:jUff\91.:jri1ffi)~Vihi'111flfl1~rl1'W1WfflJfl1~ ~Yi1fl1~1~tI~.:j~ltiJ'W•.
!II !II 1 "''''' d1 !111 .1 '" 0 ,."j ~ !II .1 '" 1!III\9ltl.:jt'IJ1l1fff:l\9l\9l1.:j"l'I'l ')j' 'Wfl1~1J~~tlJ'WfflJfl1~111U'WflmllJ tVitll1~ t\91ff1lJ1~f:l1J~~tlJ'W \9111

fflJfl1~~ 1~111flfl1~rl1'W1Wiifl11lJU1t~t1i'itll11 tIiJ,jt'Vitl.:j1~ 1\91t1ri1ffi)~~ri1ri'ty 1'Wfl1~1tfl~1~M

~ltt'WflflrilJ i~lln.
1) ".1'1Eigen value tiJ'WV\9l~lri1'Wfl1~~'WulI~~~l1'h.:jfl~lJ (Between-group Sum of

Square) ~t1fl1~~'WulI~fIltl1'Wfl~lJ (Within-group Sum of Square) t,1t1.:j111fl1'Wfl1~rl1'W1W
" .

fi 1fflJ 11~~ff'l'l1j'IJt1.:jfflJfl1~ 1~1 ,*l1~ fl fln ViVitIltlllJ 1nV\9l~1tl1'Wih~.:j fftl.:j~~ l1-h.:jflri lJ~ t1f1ltl1 'W•

~1J,jff1lJ1~f:ltl1j1J1t11~1\91t1fflJfl1~~lU'Wflfl~lJ t.i'lri1 Eigen value iiri1,!.:jllff\91.:ji1fflJfl1~iifl11lJU1

t~t1i'itllJ1fl toM'Wfi1 Eigen value iiriwVhtl'U 3 l1lJ1t1().:jfl11lJ~'WulI~'lJtI.:j~m.!'fll1U1t11tfl~1~M

"l1.:jl1lJ\91ff1lJ1~tltl1j1J1t1'~1\91t1fflJfl1~~lU'WflflrilJl'vhtl'U~t1t1'fl~ 75 l11t1 3 1'W4.
2) ".1'1Canonical Correlation tiJ'Wfi11\91V\9l~1f111lJfflJ~'W£~~l1i1.:jfl~U'W'W~111'Wfl~

1~ 111flfflJ fl1~ ~lU 'WflflrilJ U'fl~f111lJtiJ'WfflJ1:Jffl'IJtI.:jU~'fl~flri lJ flri 11fitl t iJ 'Wfin1fl~ fftl.:j'IJtI.:jVm1••
ri1'Wfl11lJ~'WulI~'lJtI.:j~m.!m~l1i1.:jfl~lJ (Between-group Sum of Square) ~t1f111lJ~'Wull~
" ..

l1.:jl1lJ\91(Total Sum of Square) 9f.:jl1lJ1t1().:jff\91tl1'W'lJtI.:jfl11lJ~'WUll~'lJtI.:j~t1lJ'flVitl1jlJ1t11~1\91t1•.
, • 1 I Q,I Q,I ", , ~ ~ , ,

f111lJU\9lfl\9l1.:j~~l111.:jflqlJmflfl1f111lJfflJVi'W1i~1lJfI1 Canonical Correlation tI.:jlJfI1,!.:j Uff\91n1

fflJ fl1~ ~1U'WflflrilJ ff1lJ1~tlfl1\91f1~t'Wfl1~ tiJ'WfflJ l:JfflflrilJ 1~~..
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3) Fh Wilks' Lambda t1hHj'~'nff1U'tItI,uhflTi~UU1hflltl'UfHilJ (Within-group
"Sum of Square) ~tIf'H'I'J1lJtlflfh1:l,rfftl'l'tltl,n1'1'\1lJfI (Total Sum of Square) fHll1fitl !~Ufffld1U

" .
'tIt1'1fln~UU 1J'J'tIt1'1~1U1J'J11'I'\1lJfin t1i1J 1tl1J,j1i1i11t1f111lJ!l~ fl~ 1'l'J~ '\111'1flcilJ tYlJfll'J~1UUfl

q

flcilJ'\1~ml1J1J~lt'ltl'l~1Jfh Wilks' Lambda ~1 mJ1t1fl'l tYlJfll':i~lUUflflcilJ1JfI11lJHUU1J'J'tItI'I~t1lJt'I
q q ~

flltl' U flcilJ~l 'U'tIW~~1JfI11lJ~UU1J'J'J~'\111'lflcilJt1"l UtYfI'I' M'1l1u 11tYlJfll':i ~lU U flflcilJ'\1~t1
q q 'U q

4) fh Chi-square !~ Uri1tYO~~' ,*11...! fll'J'VI~tYtl1Jfl11lJ1J11tIthri'llJ'tItI'I tYlJfll':i ~ltl U fl

flcilJ !~t1' M''VI'J11J11tYlJfll':i~lUUflflcilJ 1JfI11lJtY11JlHI , U fll'J ~lUU flflcilJ 1i1mh'l1J11mhri'UJ
q q q u

Altman (1968) 1i1mUtI~1U1J1J~'lfi11f1f111lJJUfI'I'tItI'I1iU1fl1'J (Overall Index) hw
1~ 0 ~ .&:It.~ L!I atoa!.<::::to tI 0 •

'lffll'JUlI'VIflUfI'VIl'ltY(l~ f1t111ifll'J1IfI'J1~'\1~lUUfl~llJflqlJ (Multiple Discriminant Analysis-
QJ at. tlQ.I I dt tI 31 at.

MDA) 1J1f-lU1flfl1Jfll'J1Ifl'J1~'\1t1~':i1tY1U (Ratio Analysis) !'Vltl'VW1fl':iWfll'Jt'llJt'I~t'l1tl'tltl'llpfl~

i~m~1J'J11J'J1lJ,j'mqjt'l~lfl'l1Jfll':i11U'tItI'Ilpfi~~N '1 'J~'\111'liJ f1.fl'. 1964 - 19651f1t11Jfll'J~lJ

~1mh'l1i'Jfi~ 66 mi'lllt'l~u,j'ltltlfll~U1i':ifi~~1Jfl11lJJUfI'I~lU1U 33 Ul1'1 Ut'I~Bfl 33 Ul1'1
q q

ff1'\1f1J1i'Jfi~~1~JUfI'I
q

Z = O.OI2X, +O.OI4X2 +O.033X3 +O.006X4 +O.999Xs
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X I = u~l'n~h'U1~"r;h-3l'!'U~1,*h.!fll1fhtU'UHU (Working Capital) 1/ nlJff'U'YI1'nV

oJ 'JJ ~ ,
1111 (Total Assets) 9f-3ff~'YI'O'Utl-3ffill'nfl~'O-3 (Liquidity)

X 2 = eJ~11ff1'U1~'H'-;h-3fh lH"~ff11 (Retained Earnings) n1Jff'U111nV1111 (Total
, I JI JI 31 , ,

Assets) qf-3lJ1ll'Yl'Yi~-3~'U1111mj iilI1ff~ff11rr-3 lU111fl U~11ff1'UU 1l~1911qf-3mll!n~l1ty'H'1~h'U

"" '"fI1111!'ntl-3'n'O'U'O-3!-3'Ufl'O-3l'!l.! (Solvency)

"X 3 = U~11ff1'U1~WjHfh h,!'YIiiri'O'UMfl~'Ofl!iJtI~ltll!~~illij (Earning Before

Interest and Tax) nlJff'U'YI1'nV1111 (Total Assets) CJ1-3ff~,1'Ol.!i1-31.h~ff'YIiiill'n~l!11'1l1-31'U

f111lJ1'H'l1ff'U'YI1'nVl';4'Off~1-3N~~'OlJl!'YI'U 1'Unlfh 11 'H'1'O!l11nlJfll11!fI11~lffl1111ffl1111tl 1'U
"

"Q.I' I I I 91~ 'j) QJ

X4 = 'O~11ff1'U1~'H'11-31q!~fI1~m~'U'O-3ff1'U'U'O-3f;jtl'Ol!'U'YI-3'H'11~ (Market Value of
" "Equity) nlJ1q!mh'YIH-Uty;''U'O-3'H'Uff'Un11 (Book Value of Total Debt) 1~t1U~1ff1'U'H'Uff~11''O'Uil. "

ff'U'YI1'n V'll 'O-3lJ1£1'YIii11~ fh~ ~ ~ -3IiJ l'vh 11 ri'O'Ul1lJ1ll 'YIlI~ii 'H'U ff'U 111fl flilff'U '1'11'n V l! ~~ flmm1J'U
"

~ Q.I 'jJ ~ d~ ~ rI c!C).
lJHm ~ 11~~mtl 9f-3flfl '0f1111!fI11~ 'H'ill 1~ 'H''Uff'U

Q.I' " QJ' c:.. Q.I rI 'j) ~

X 5 = 'O~11ff1'U1~'H'1HfI1'Ultl (Sales) fllJff'U'YI1'ntl1111 (Total Assets) ff~'YI'O'Utl-3

um 1f111'H'11'U11t1'U'U'O-3ff'U '1'11'n V ~ -3fi~'OfI1111ffl1111 tl 1'Uf111lJ1 'H'l1 ff'U '1'11'n V•

Z Overall Index

N~ fl l1ffmn'nlJ ilum lff1'U ~iifl11mhfttu~ ff~ 1'Uf111~ll! 'Uflfl~11lJ 1ll'1'1~ 11~~mtl
u ••. . .

Q.I .q QJ' cs "l ." ~ 1"" ~ 0 Q.I ~ ~

fllJlJ1l:l'YI'YI !11~11~~~ltl f1'OX 3 1'O-3~-3 lJfI'O X 5 ' X 4 ' X 2 l!~~ X I ~l11m~lJ 9f-3U.J'O'YI~ff'OlJ

UlJlJ ~ l~ '0-3~ I~ 'nlJ il!llJlJ ~l~ 'O-3iifl1111!lU'U ill1'Ufl11 ~ ll! 'Ufl mj11,rm.! ~ il!1Jl.!lJ1ll'YI~ ~11~~~ ltl.
Q,J ClQ.l.::l""" \li3J j/ Cl jJ "l 0 0' .Ct,

fllJlJ1l:l'YI'YI !11~11~~mtl !~tlfl~'O-3tl n'Ot1~~ 95 !~t1UlJlJ1l1~'O-31l~Uff~-3N~fll11l1l!'U flfl~11N~" ..

. "
I l'Jlll1H;~h&w~lll M1Jl£Ji1~ffll'l'l1l'lVm-lllti£Jll (Current Asset) HfiMUffllM1JlJI1£Jll (Current Liability)
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t=tdo C\Q.I ~" '~C\Q,f cl"l ." "
'VH'Il~f1'HU'YI1l1mHlU'jlH'I'YImH'l:;~lt111t1J'UU'jlfYI'YI nJmm:;mtl (Type I Error) 'jtW~:; 6 U~:;

o ~Q.I dlif ." I ~ C\QJ dfJ} ,,~ 0 \lL.li~
1l1U'Uf1U'jl:!'YI'YI nJ~1J~:;mtl1lt1J'UU'jl:!'YI'YI~1J~:;mtl (Type II Error) 'HW~:; 3 t1Jtl'Ul AU 'If'YI~fftlU

, "
nu,ym.!~titl'Uf11'j~1J~:;mtlll~-:J 2 - 5 il1J'.i1f1!)11UUU~1~tl-:JVi (1) iAii1J'j:;~'YIifl1Y'li'Uf1l'Ji~

rI • " l1J • C\ ~I " i 'j/ " • ", " C\ C\ ~I
Y'ltl1mwm-:Jl1'U1 A1Jtf1'U2 U tY'l'n:;m 'If'IJtl1J~~1-:J11'U1f1tl'Uf11'j~1J~:;~lt1ll'j -:Jtf1'U2 U fW••
f11'jY'l £.11mW11:;iifl111Jflm~ tfl gtl'U ff -:J U~:; 0'ltJ leJ~'j 1tY1'U'YIN f11'j i~'U1J1U'YI'Uft 1i 'UUU U ~1~ tl.:J..
'" ~ I "i I "", ~ "i , 'i '" "'lIJ ~i lIJ ~'YI(1) U~1 fI1 Z < 1.81 fltl1l1J !tlf11ff~1J~:;mtlff-:J 111f1Z> 2.99 fltl1ltltl 'U'j:;~U'YI n 11A~....
U~ti'l Z tl~i'U'lh-:J 1.81 - 2.99 t'vhnU11U-:J 1liffl1J11f1ff'j1Ji~...

Haslem & Longbrake (1971) i~lnf11'jl!f1'jl:;,..y~lU'Uf1f1~1J (Discriminant Analysis)

i'U f111ftf1l:l111eJ~ 'jl tY1'U'YIl-:Jf11'j t~'U i ~ ffl1J1'jfl tli U1t1f1111JU\9If1~1-:J'IJtl-:Jfl1l1J ffl1J1'jfl i'U f11'j'VI1

fl1 i 'j'IJtl-:JTi'Ulf11'jY'l1W'lfU 111tlYfll11W l11iieJ\9I'jltY1'U'YI1-:Jf11'jt~'U i~U'l-:J~ll:; i ,rTi'U lf11'jY'llW'lfUii

ih 1 'jff'YIi ff -:JnUTi'U1f11'jY'l1w'lfu~iitl1 1 'jff'YIi~l 1~t1i 'Uf11'jftf1l:l1ll:; i ~,ytl1J~Ti'Ulf11'jY'l1W'lfui 'U
It cu q cu

ff111;Ttlt1J~f11~iieJ\9I'jltY1'Uih hff-:J U~:;eJ\9I'jltY1'Uih h~lGlh-:Jil f1.ff. 1963~ ..

N~ f11'jftf1l:!11J'jlf1Q11eJ\9I 'j ltY1'U fflrl ty~ii N~~ tl fll i'j?{'YI i 'lJtl-:JTi'Ulf11'j Y'llW 'lfU1J1f1~

"?{~ fitl fl\9l'jlff1'U~tlf1tiJtI~1t1 (Interest on Time and Savings Deposits) ~tl'jlt1'~1l1f1f11'jflltU'U

"-:Jl'U";-:Jl11J~ (Total Operating Revenue) U'YI'U~1£.1X I 'jtl-:J~-:J1J11~uti fl\9l'jlff1'U'lJtl-:Jfll h111tl'IJ1~'YJ'U

'" i ~ ~"i i '" '" 0' ~ ."j & "'lIJ ~ ?l lIJ ~ "i I i ~ •
1l1f1t-:J'Ul1fJtl1Jtm:;f11'j~-:J'YJ'U 'Ul1~f1'Y1'jY'ltl n1Jmf11'j~-:J'YJ'Utl'U '1 9l'-:J1J!~t1J'U'jlt1 A~l1'jtlfl1 'lflJlt1

mrf11l1f1f11'jflltU'U1i'jnll~fl'jlt1'~mrf1lJlf1f11'jflltU'U1i'jnll (Net Gains or Losses on Loans,••
.c9 " Q.J' Q.J QI rid.

Securities and All Other / Total Operating Revenue) 9l'-:JU'YI'U~1£.1X 2' tl\9l'jlff1'U'lJtl-:J11~f1'Y1'jY'ltltl'U

~tl~'U'YI1Y'lU'j11J (Other Securities / Total Assets) ~-:JU'YI'U~1£.1X 3' fl\9l'jltY1'U'lJtl-:Jftl i~~lt1f11'j

flltU'U-:Jl'U'j11J~tl'jlt1i~mrf11l1f1f11'jflltU'U1pnlJ (All Other Expenses / Total Operating Revenue)
, , "

9f-:JU'YI'U~1£.1X 4' fl\9l'jlff1'U'lJtl-:Jf11'jtTI1J~'U111tl~~~-:J?{'YIi'IJtl-:J1.J~ftl'YJ'U ffl'jtl-:J~tl'jlt1 1~1l1f1

f11'jflltU'U-:Jl'U'j11J (Net Increases or Decreases in Valuation Reserves / Total Operating Revenue)

~ -:JU'YI'U~1£.1X 5' fl\9l'jlff1'Uft 1i~~lt1 i'Uf11'jU~ 111'j-:Jl'U~tl'jlt1 1~ 1l1f11'jflltU 'U-:Jl'U'j11J(Net Occupancy
,

.::S " QI 1 I i~1
Expenses of Bank Premises / Total Operating Revenue) 9l'-:JU'YI'U~1£.1X6 tl\9l'jlff1'UfI1 'lf1l1t1'Y11-:J

" ....1 tlo Q.I '''1'' 0 C\

~l'U~umWffl'Uf1-:Jl'U\9Itl'jlt1 !~1l1f1f11'j~lt'U'U-:Jl'U'j11J (Furniture and Equipment Expenses /

Total Operating Revenue) ~-:JU'YI'U~1£.1X7 U~:;fl\9l'jlff1'Ufllh111tl'IJ1~'YJ'U?{'YIi1l1f1f11'j~-:J'YJ'Ui'U

Q.I Q.I tI. I Q.I Q,J rI
11~f1'Y1'jY'ltl\9ltl1.J~fI111~f1'Y1'jY'ltl'j11J (Net Losses or Recoveries and Profits on Securities / Total

• I " 'JJ " ,

Securities) 9f-:JU'YI'U~1£.1X 8 ";-:JUftlff1J1J'j:;~'YIi'IJtl-:JeJmlff1'UViu'YI'U~1t1 X I ' X 4' X 6 U~:; X 7
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I JJ, JJ tJ

I11l-l1J1fl II ff~,:dllij fHl91':ilff1l-ll'l1 ~i1uff -:Jfl111Jl.i1 ~~111l-l.yjill h ff'Yln ~~ J;l~J;l-:Jij1J1fl9111.1 n-:Ju~ .
fl111/fl fl~{H'Ut)-:J ff1/ fll':i 1lfl ':i1~ 11'~lH l-lfl mi 1/~' ~ ~1 fl fl1':ifffllllffl1J1 ':ifl ~ 111l-lfl 1911mh-:J J;l-:J1l-l flci 1/~ ..

~pJ ••• "'13.11 0' 3.1
Castagna & Matolcsy (I 977) &~lffl-lt)911111J1J'Yl 'If l-lfll':i'YH.I1mWm1~J;l1/l'I1J;l1'Ut)-:J

1J111'Yl~~'Yl~IUt.ll-l1l-l91m~lnlfl'Yli''YHJVVffl91':iI~t.I (The Australian Associated Stock Exchanges-

AASE) 1~t.l1,*11ifll':i1Ifl'n~11''Yl1-:Jffil~II1J1J Multiple Discriminant Analysis (MDA) f-/l-l1fln1J

. "
fll':i1Iml~11'5\?1':ilff1l-l (Ratio Analysis) G)f-:J'~1911111J1J~-:JU

z 2
= -6.2453 - 1O.695VI + IOA66V2 + 9.8824V3 + O.8250V4 + 9.622Vs + 1.6145(V2 )

"l~t.I VI = 591':ilff1l-l':i~1,dl-:Jfllh~'YlnnV1-l'Hfl~VfllUt.I~lt.111J;l~mi.i (Earning Before Interest
Q.I.-=:t, Q,I tI

and Tax) fl1Jffl-l'Yl':i'YW':i11/ (Total Assets)

V2 = 591':ilff1l-l':i~1,dN':ilt.1i~~lflfll':i~ll'Ul-l-:Jll-l (Operating Income) n1Jffl-l'Yli' .•.••6~1'*

~l!Ul-l-:Jll-l (Operating Assets)

Q.I I • d
V3 = V91':ilff1l-l'UV-:Jffm .•.••flJ;lV-:J111Jl-l1':i1(Liquid Raito)

= (Current Assets - Stock) / (Current Liabilities - Bank Overdraft)

"Q.I' 1.c:::l4 Q.I ~ Q.J 0'

V4 = V91':ilff1l-l':i~1111-:J11l-lff'U':i11/ (Total Debts) fl1Jffl-l'Yl':i .•.••t.I':i11/ (Total Assets)
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.,
QI I' QI ~..::t,

Vs = fl9111~1'U1~1111~ Market Capitalization fl1J11'U~'U11ll (Total Debts)

fltl'Ufl~fll119i'~~'U 111

III Z <= -5.7334 mj1'Ufl11ll1~fJ.:I~1I~lh~~1Jm1~f1111J£j.:lfJlfl'VI1.:lfll11~'U~ .

., ..
J:-Hlfll1fffllJlVl1J'hI9i'1111J1JU~lm1tl1 ,*i~ n1J1J111'VI11lI~'VI~I1jfJ'U1'U AASE l1fl~1'U

"., .
11II1~ li 1n 111.11~111'VIfl\9l~llf m 1ll Nil\9ll'\'hir 'U ili ~lm1 tl1 '*, ~ n1J1J111'VI11')~fl ~1'U11ll1~ li1 n 11

q q 'U q

~ ~ Q..I ~ 4::::1 ~ 11 jJ , ~I I
'Ufl:JJ(;t1JHI'VI'VIlI~l1JfJ'UC)f.:l1~~1Jfl11ll(;t:JJm(;t11~1111.:lu fl.fl'. 1963 - 1977 Vl1J111l1flfllTt1\9l~fl1J

"

Altman, Haideman and Narayanan (1977) i~fffllJll~lll~llll(;t~~\9lJ'Ulll1J1J~l(;tfl.:l..
d tIJ jJ~ ~ ~~ 1 '" 1jJ~d ~ tI 0 I

'VIAltman t\9lfl'fllllmlllflu f1.fl'. 1968 ~fJfJ.:IfI.:I'Jj'1lifll111ml~1111111'Uflfl(;t:JJ(Discriminant•
Analysis) 1'Ufln~~Nll1J1J~l(;tfl.:l ffl11i'1Jfll1VlfJlmW flWt1ll(;t~(;tlfJ'Ufl.:l1pn 11lllOi'li'mqJ(;t~1,*1'U.,., .

-=9 Q.I d Cll. jJ .e. Q.I 1 . 'JI 11'" "" 1'JI 'JI
f111fl'fllllflH'U1I~IVlll'Uflll(;t'Ufl.:l1J1lJ'VI 'Ufl(;tllfll (;tfl (Retailers) 1I1fll~:JJ1I~ 'Jj'mVll~'Ufl:JJ(;t'Ufl.:l". ~

1J111'VI~Yilfll1Nil91~'Uri'11l(;t~1J1fl11 (Manufactures) 1l(;t~fl11~flfJ(;t~ 90 'Ufl.:l'li'fl:JJ(;tflV1'U'li1.:1U~ .•.
f1.ff. 1969 - 1975 ~.:Ill,j~I1J'Uflcill~all(;t~mfJ 53 1J111'VI1l(;t~flcill1J111'VIiliall(;t~mfJBfl 53 1J111'VI••

.,
1. U\9l11~h'Ufhhtifl'UMfl~flfll1jfJ~lfJll(;t~mih~'Ui~ (Earning Before Interest and

~ Q.I~ Q,JtI ...dilClJ ~ Q.ld'

Tax 111fl EBIT) fl1J~'U'VI1VlfJ11ll (Total Assets) C)f.:ll'VIlfl1JN(;t\9lfl1J1l'VI'U'Ufl.:l~'U'VI1VlfJ(Return on

Assets 111fl ROA) 1l(;t~~~~fl'UO.:l1l1~~'VI1jmVl1'Ufln~hl'u'U.:I1'U'Ufl.:l1J111'VI

2. rll Standard Error 1'Ufl11111~lllWfh ROA 'li1.:110 (The standard error of estimate

around a ten-year trend in ROA) ~.:I~~Y1fl'UO.:lmlll~'UfI.:I1'Ufl11Yilfhh
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.,
3. Log 'IIfl-:nlfl'il'fhUill hnfl'U,rf)~H)fHljU~lUU~~fIllji~'U 1~ (Earning Before

., ,
QJ d. I ~ 9J ~ •

Interest and Tax) mWlflfH'lW'illU (Interest Expenses) C)f\l1:1'~'Ylfl'UtI\IDebt Service

4. Uflnffl'Utllh1:1'~1:1'll (Retained Earnings) n'IJE'U'Yli'ViU'il11 (Total Assets)

~\I1:1'~n'fl'UO\lCumulative Profitability

.,
Q,I , .4:::l. Q.I cI d. Q,I d~ d

5. flfl'il1:1'l'U1:1''U'Yl'iViUl1l!'UI1U'U(Current Assets) f)'IJl1'U1:1''Ul1l!'Ul1u'U(Current

Liability) ~ \I1:1'~n'fl'UO\l1:1'fIlViflcifl\l 1'Uf)n~hti!'Ulpn'il

6. UfI'il'fYl'Ul'1'U~'U1:1'l~t;yfllmlfl1f1~WI (Common Equity) n'IJi~'Ul'1'Ul\PW'il11. .,.
Ci fjJ Ci '9J QJ dCS '1 ""(Total Capital) C)f\l1:1'~'Ylfl'UtI\I1,!~fl1'11'U'Yl\Il111IPl'Ylllfl~wpm (Capitalization)

~ Q,I cI ot::\Q,I do 9J.c9 <Cl

7. 1:1''U'Yl'iViU'il11'Ufl\l'IJHm(Total Assets) C)f\l1:1'~'Ylfl'UtI\I'U'UlIPl'Ufl\lf)'ilfl1'i

., ..
l1\11911tt'l.hfl1:1''i~l1ijflll11'fhflUl~fllflfl11:1'f)n~ml~mu l1~fl1~~1l~~mUmf)111:1'1Plflfl

u •

UfI'i1 'fYl'Utll h1:1'~1:1'll~flE'U'Yli'ViU'il11'fYl'U1911U1hfl1:1''i~~ijflllmhflUl.u flU~ 1:1'1Plflfl UfI'il'fYl'U
u •., .

ill 1'infl'U,rf)lPlflfHljU~lUU~~fIlljt1'U 1~ (EBIT) n'IJE'U'Yli'ViU'il11 9f\lt'Yhnmmflfl'IJU'Yl'U'Ufl\l

iY'U'Yli'ViU(ROA) H~~trlml1U'lJU'IJ'IJ~l~fl\l 1l1~~ 1~n'IJu'IJ'IJ~l~fl\l~ 1~'illf)fl1'iffmmrlfl1J fl. f1.

I 0 1 I ~I """" 1 'jJ "I'jJ I 0 , 1 'jJ1'jJ1968 'il~Vi'IJllH'IJ'IJ'ill~fl\l l111'il~1:1'llll'itlfl1IPlfl1'iWll'IJHm lPl~ll~~mU !IPlHll'UUlfl1l lPlum 'If

..
• 0 <Q, ~ ~f do 1 ~ Q,I 9J lIJ 'jJ 9J iI

f)11H'IJ'IJ'ill~fl\ltlPlll tllflu fl.fl'. 1968 'Yl1:1'lm'itlU'IJ\lHUf)'IJ'i'l:l'Yl~ll~~mU !lPltlf)f1fl\l'iflU~~ 93.9 H~~
"

'jJ 1'jJ'jJ , 'jJ ';;', ';;'1 0 ""

'iflU~~ 36.0 l1lf) 'If'Uflll~f)fl'Ufl1'i~ll~~mU 1 u H~~ 5 u f1l11~llPl'IJ
"

'lh~,rmr fllPlllffmJ (2530) 1~fff)'I:llO\lflll11 1~J'Ufl\l'Ufl\l1i'Ulfl1'imtii'lf61 'YlU3 ml\1.
1~un 1i'Ulfl1'itflt~rJ'Yli'1:1'19i'li'UlflTWl11'Ufl'i H~~li'Ulfl1'i'Ufl'il1~l\11'YlU lIPlU1,*,j'flll~'illmlU\ll'U

".,
\I'IJfl1'it1'U'Ufl\l1i'Ulfl1'iViltii'lf611\1'i~'lJ'lJl1m'i~l111\l1J 2523 - 2528 1i'UlflTHm~U'Yli'1:1'I9i''i~U~nm

'i~l11l\l1J 2523 - 2527 1i'Ulfl1'i1l111'Um'i~U~nm'i~l111\11J 2523 - 2528 H~~li'Ulfl1'i'Uml1~l\1

1'YlU'i~v~'nm'j~l11l\l1J 2523 - 2528 H~~UWilH'IJ'IJ Corporate Bankruptcy Model 'Ufl\l Edward 1.
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Current Assts / Total Assets

Xl Retained Earnings / Total Assets

X3 Profit before Tax / Total Assets

X4 Networth / Total Liabilities

Xs Total Interest Income / Total Assets

Z Overall Index

riwl'lfU':i1lJ 111tJ Z-Score (Z) 'il~I~'U1JnYl~!l'U (Norm) 1'Uf)l'Hmtl1JlVitl1Jnu
, I gJ t II I

li 'U1flllltl1 ~1~ltl1 ~11i1~IVJtJ9f1'I1'I'H'U11li 'U1fln Viih~ ~Vi'il1l W1miU' 'UJJfl11lJ U'Uml Wt1~1~
'"" .

~Hlf)llf1mlll11J11 Z-Score 'UtJ~li'Ulfllll'f1tlhUYl~l~1J1Jl~Wi1~1J l1.fl'. 2523 - 2528 Ifl~tJ'U'111

mi1'U'lh~ 0.47 - 0.56 1~t1JJri1m~tIl'itJ1Jll'hn1J 0.51 U~~.fl1t11~,j'm"lJlJ~~1'U~11 Ho (Non-'" ~..
~ ~ ~OCl~

Bankrupt) Zj > 0.51 U~~ Hi (Bankruptcy Area) Zj < 0.5lllJtJ i fltJ li'U1flWYlf)l~~l'f'illlW1
t • .td CVc(1CV IQI

l11J11fll Z-Score 'UtJ~li'UlflllmlC)ftl'YIlff~I'YI1f)1J 0.40 li'U1fllllJ111'Uml'Yllf)1J 0.50 U~~li'U1fln
, I " ,

'Um11~1~ ''YIt1ll'hn1J 0.33 qf~l)jmmtl1JlVitl1Jn1Jri1 Z-Score 'UtJ~li'U1fllll'flW'lfUYl~l~1J1JVi 0.51
.. "

U~1JJriw'hf)11 0.11 - 0.18 i~ff~tJ'~'il1f)fflJlJ~!1'UVin1'Yl'U~~'Uff11Jll()t1tJlJ11J Bankruptcy
1 d jJ i~ ,ICV j}Q.I 31 d ~d~J ell

Hypothesis U~~fIl Z-Score 'YIh'YI~fftJU ~ tl'fl1~ lJ'U~tW~f)1J'Um'YI'il'ilH'YIlf1~'U'Uf)1Jli'Ulfl1l

" "Yl~ff1lJUM~ ~~U''U 1Vl1U1J1JCorporate Bankruptcy Model i~m'il1~t~'U "l~1J1Ja-tlJtlJ1WI~tJ'Uiitl
I ~

~1~11'U1" (Early Warning System)

.fl1tl!l1~rl iJ~tJl~.fl1 U~~ij'il'U1 11'Jl'Ull!fl'il (2530) i~f1mllfl11lJ~'UfI~'UtJ~li'U1fl1l

l11W'lfU1~t1 16li'U1fl1l1~t11~,j'tJlJ~'YIHf)llI1'U'lJtJ~li'U1fllll'f1W'lfU1'Y1t1l~111H1J l1.fl'.
'"
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2521 - 25281~£Imff£l11lfll1'Y11'H,.il~ Discriminant Analysis ~-3ij-3UlA1'Y11-3fll111m1~"r'lJtl-3

"Edward L Altman 11lfll1'Y11-3tril~ ~-3m11111lw1l1'\11f1 11111:hftW'\11tlfilci 1-311ll'nTf1'lJtl-3flm Tff1lA
"

'YI1-3f1l11~lA'\11tlf11l!1h~l!1j-31Wmh~'Il'lmtltlf1llllA 2 f1~1l1~£I11lf1l1 Stepwise U1:l~lrltli~
0" 'J/ ,

fflllh ~ ff'YIijViIItr~ -3f111111:hftW '\11tl111'\1ir f1'lJtl-3fl~11ri1lA~ -3f1ri11 ~ -3111111tr~ 1-311:l'lJ~'Il'UC};-311llA
u

QJ • d.: QJ 31 QJ4 c!j/d.dl ~
Linear Combination 'lJtl-3tl~11tr114 'YItl1-3lAl'\1lAf1l11:l1U1:l~l1:l'lJ~'Il'14lI~'Il'i '\1l'\1lA tl-3f1111111lAf1-3'lJtl-3

"lilAlfll1 ~-3utr~-3 i 14trllf1l1~tl '11u

z Discriminant Score

."
VI = ffll11n:ff'YIij Discriminant 'lJtl-3f11U111ijtr1~

f1l1ffmJl11fl11~Ml!1j-3tltlf1llllA 2 mw f1ril1ntl mw~ 111llAmW~I~tl':hf1111n~
,. "

ilWm'lJtl-3lilA1f111 U'l1-3i~U'l1 -3'\1i1-3iJUlA11 ullVitr~~tllA il1'IMlAU-3ilwm1l111llAI1mlAllA ~-3irlA
u "

'JI I I ,

mwu~mJ1:lVii~~-311llAri1m~£I'lJtl-319i'1u111'\11tlflfl11ri1lA~1-3 i ilA'Jh-3l1m~-3f1ril1 ri114mwVi 2

iJ'~i ~ri 11u~£Iu~i ~~tlll" i lA1~'\111-3'l11-3111:l1~111~ trlJil W'\11ffl'\11 lJ li141f111~iJil W'\111n ~~ lA
" u U. "

ri1lAlilA1f1l1Vi'1.iiJiltymirlAi~19i'111:l'lJ1l1f1'\11mrtl£l (u~1U~flm1ri1lA) 'lJtl-31l2527 '\11tl2528

lilA1f1l1~lfl£liJilW'\11 3 lilAlfll1 (lilAlfll1W1CM£I'YI1trfi'lilAlfll111mlAfl1 U1:l~lilA1f1l114m'\1"1-3
" . .".'1'YI£1) tltlf11l1f1lilAlfll1 13 lilAlfll1Vim~tl 1flm1£1-31:l1~lJfl1111ff1ftWfl111ri1ffll111~ff'YIijViii1lA1W

u

11)31 0 91 • QJ':
t~Il1:l~lA11lltr11-3 Lmear Combination ~-3lA

Z = -5.3704 X 1+ 4.4811 Xl + 3.2031 X3 + 2.7679 X4 - 2.6208 Xs
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...
"'" "" "" '<!l , 9J9J, ''-''I "" ~ •~Hlfll'jrYfll:l1fl'HUl12 ~lJ11!lJtl 'If'UtllJ!:l'U'j~lf11~lJ fl.rY.2527 - 2528 C)j'~!lJ'U'lf1~

"1)1 JI •

Vili'Ulfll'j'n~ 3 U'\1~!n~i1fl1lf1~'U!1ju;n'U' 'Ufll'jrl1'U1W fllflVi 1${fltl'U.u1~'O~U~fl~l~nlJmWOJ ••

"U'jm~m!mJ ~~Uff~~''UfflJfll'j ~~U

Z = 21.3906X3 + 20.0249 X6 +6.7095Xs -5.1061 X7 +3.9967Xg

" I ,,,

'111;1' ~ '01flU'U1~Yi1fll'j~ ff1l11fl11lJ!VifN~'j~'Utl~~flIfl11W11!fI~tl~ijtl~ ~mi l1U 'U
" OJ OJ

ff1lJn()Yi1~1'U1~~!'Vltl~'~ iifl11lJH~flm~ ''Ufllni~~flIfl11W (False Alarm) 1Jlm!tlm.y;tl~'~
OJ OJ

)I JI I I • "

1~tlfl11lJH~flm~U'U!n~~'U'~ 2 l1H fttl ~UJUJ1wViuff~~1,r!l1'Uu~fitl''U'Uw~VihiiiiY~'~!n~~'U
OJ OJ

••• JI,

lf~ tlfl flU tllf11~ft~H!:l'U~'lfij'Utl~li 'U1f1n' ~li'U1f11'jlfU~iifl1' 'U'lh~ViUff~ ~11li 'U1f1l'jU'UhilJ''UfI~

(!fl'j 1~tl~' 'U'Jh~~li 'U1f11'j~!fltllh~ fflJiltylf1lJ 1ntl'U!fltlii1Jl) , 'U'UW~~1~tlfl11lJ!1j'U'01~U~1

"
li'U1f1n U'U iJl ~1.h~fflJiltylf1u~mh~' ~ fI11lJH~fl m~ ~fll:lW~~~mil1' 'U11l~ffOVlL1tlfl11.. "
Type I Error ff1'Ufl11lJH~fl!:l1~flfl1h~fll'jlfil~fttl ~tyty1wiJl~Uff~~1,r!l1'Uu~fitlVi!n~~'U

", " , I

11~"1 Vifitlfh~~!n~~'U 111~lf~tlflflUtllfU ~fttl!!:l'U~'lfijmil 'U'lh~Viuff~~' ,r!M'U11li'Ulfll'jiJl $I
"" ..

l.h~fflJi1UJlf1l1~ "1 Vi' 'Ufl11lJ!1j'U'01~li'Ulflnn1~~iiilflllf1 CH~iltl!1j'Ufl11lJH~fl!:l1~11l~ffO~
OJ OJ

''U~fll:lW~ Type II Error
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I I' JI

Ji'Hlf1l'J'YI~~H)1Jml1Jll1t1~fl'J~'\Jfl,rffUJUJ1W1'WmuB; 1 .•••1Jl111:'l'\J~'ll'Ul1,~,r'W ~n1l1'J(I., ..
,y~mi1JTi'Wlfll'J i~mh~(ltl~fl~l1~ffU~tl~1JTi'W lf1l'Jl1iHlUJ'Hl 3 Ti'Wlfll'J 111:'l~tl~1JTi'Wlfll'Jl1 hjij

q q, q u q., .
ilUJ'Hl 13 Ti'Wlfll'J iliij False Alarm In~~'Wl'Wf1l'JI~U'W€lUJUJ1W ril'Wl'WmW112 .•••1Jl1l1:'1'\J~'ll'U.........
~fil'W1W i~ijfll11Jllli'Wih 1'WtlWYl1'Wlt1-WUtltll1mWll'Jtl tl~l1fiU 1'W~1'Wl'W13 1i'Wlfll'J~J'WfI~

JI , JI t JI

1'WU~flI1:'l'\J~'ll'U.u~;11ilil1'WfI~11~ "ll1iJi~lh~ff1Jilty'H11J1riu'W ,r'WfiUln~ False Alarm 1'W

,.h~l.tl'YI~ 1 (Type I Error) tl1JTi'Wlfll'J 2 1l'l1~ ril'WTi'Wlfll'J 3 Ti'Wlfll'J (Ti'Wlfll'Jlfll9ftl'YI1ff'fl. .,
Ti'Wlfll'J1J'Hl'Wm 111:'l~Ti'Wlfll'J'Wm'H1:'Il~i 'YItI)9f~lfltlijilty'Hl1J1riU'W,r'W ~'ll'U ffl1Jl'J(I 1,r

I JI I'"
f1111J111t1~\9l'J~i~IYltl~ 2 Ti'Wlfll'Jt'Yh,r'W ih'Wlfll'J 1 Ti'Wlfll'J 9f~~'ll'U;11 iliijilty'Hl,r'Wfiu

False Alarm lh~lfl'YI~ 2 (Type II Error)

11:'11:'1m'lil~~'W (2534) '~ffm.n~'ll'Ul~f1111JJ'WfI~'\JU~Ti'Wlfll'JmW'll'6i'YItI'J~'H11~

1J .•.•.fl'. 2522 - 2531 f1l'Jfftlll1ijl\9lmh~ff~rll~U'YI~ffU1J11~'ll'Ul~f1111JJ'WfI~Ti'W1fll'J (Overall.
~ 0 0./ ~~

Index) 2 ff1Jf1l'J flU 111J1J1l11:'1U~'\JU~Edward I. Altman 111:'l~1l1J1J1l11:'1U~'\JU~~'J. mtl! .•••~fl' 'WTi.,
th~mlm~ ~'J. tlll'Wl l\PJJ'Wl'Wnll111J1J~11:'1U~lml1Ull~lhl,r'YI'J11Jiil'W~'YI1~f1l'JI~'W'\JU~Ti'Wlfll'J. ~

.•••lW 'll'6i 'YItl1~tlU1fftlf1l'Jlmtl1Jll1t1mrtlllW~ f1l'J tfl~fl'Wi 'H1'J~'H lNft 1~'ll'Ul~f1111JJ'WfI~..
Q.I Q.I d. !JJ d. .<:::It...::1.cl ~ Q.I Q.I./ I • Q.I d. Q,I Q..I

Ti'Wlfll'J (Z-Score) tl1J~'ll''U'J1fll'l1'W111:'l~Utl1Ti'H'U~f1Uf1111Jff1J.•••'WTi'J~'H1Nfll~'ll''Wl~ml1J1J'WfI~. .,
Ti'Wlfll'J (Z-Score) tl1Jt~'Wilmm~u,r'W 9f~i~U1fftl1~ f1l'J'YI1~ffil~1 'Wf1l'J'YI~ffU1Jfl111J€l1Ji'W1fu•

"fiu ff1J1,hdY'YIiff'Hff1Ji'U1f (Correlation Coefficient) 111:'l~T-test N1:'If1l'Jffmn .•••1Jl1111J1J~11:'1U~., .
Ul~f1111J11'Wfi~Ti'Wlfll'J'\JU~ Edward I. Altman ijfll11Jl'H1J1~ff1J 1'Wf1l'JU l1J11-M.•••tllmW!l'U~

'YI1~f1l'Jt~'W'\JU~Ti'Wlfll'JmW'll'6i 'YItiril'W1l1J1J~11:'1U~~'ll'Ul~f1111JJ'Wf1~Ti'Wlfll'J~ ~'J .mw .•••~ff.
.Q~ Q.I Q.I .Q" , "9J 4:!1 eIe1 Y d I

'UTith~m 111:'l~~'J.Ull'Ul l\PJJ'Wl'Wtlll1'Hfll11Jl'H1J1~ff1JflU'W'\JN'WUtI f1l'Jfl'tlll1'W'll'1'Ht'H'Wl1•
f1l'J1t f1'Jl~li tlfl 'Jlril'W'YIN f1l'Jt~'Wll~ 1:'I~,h~ tfl'YIt~u~ ll~U l1J1ff'J tJ N1:'Itll'J 1'11til 'U~1'W'H'1Uiil'U~. ~., .
'YI1~f1l'J t~'W'\JU~Ti'W1fll'JmW'll'V 'WUtl1l1tl1~ ~ ~m111U i ~ij1~ wi'!~fiU f1l'J1tm 1~li1 ~tlU1fftitt 1J1J.. .,
~11:'1fl~~'ll'Ul~f1111J11'WfI~Ti'Ulf1l'J 9f~1l1J1J~11:'1U~l'H~'i1Ull~ffl1J1'J (lU 11Jl1-Mmjl~ ijtJ 'J~ff'YIim .•••., . .,

"'I 'JI 'JI ""~ "" "" "'I111tl'\J'W(ll'\J U1J1:'1'YIt1J~ tNtI'\JU~Ti'W1f11'Jm lt11:'1~IfltI~ 1J1tl'\J'W..

l1ff'Wl ff~'H1tl1m.) (2535) i~ffmllf1l'J1Iml~li~1Jf1l'JI~'W'\JU~Ti'Wlfll'J""lW'll'6i'YItl

• "'::'1 "'I "" ••.•• , ".,j "'I <J 'JI 1 "l 'JI'J~'Hl1~1J .•••.fl'. 2529 - 2533 f1l'Jfl'tlll11Jl\9l(l1J'J~ff~f1I""Ufl'tllll'H111'Wl t'W1J 'Wf1l'J'H1'Jlt1 t~'IJU~.
"" ~ <J 'JI 'JI <J 'JI "" ., <J 'JI 1'JI"".,j <J 'JI

Ti'Wlfll'J .•••1W'll'tI t'YIti tflHff'Jl~'IJU~\9l'U'YI'Wll'Wl t'W1Jt~'Wl"lltlll'Wl t'W1Jf1l'J mY'WI'll'Ull'Wl t'W1J.
t~'Wfl~1Jt·t'Wl1-W1Jff'W'YI1.•••6'J11J ll'Ul1.u1Jril'Wll.u~\9lm~1l1:'l~ltml~lit~tlltl1Jffm .•••miu~ tll'Jij..
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t~U 'YIUtVh.I'l'VW Ut'l~fl1llJ'ffllJ1'i(} 1u flWVhf1l h'IJij\lliU lfll'i'Yfltl!clr6'1 'YI£J 1~Wfll'il~U'i1U'i 1lJ•
~ijlJt'l'YI~£JJlij~lfl\lUfll'iI~U 2 t1'i~IJl'YI i~un \lUflt'lUt'l~\lUf1l h'IJlfl'YIU'lJij\lliUlfll'i'YflW'lI'£J 15

'U q 'U q q

ll'I.f\l ~~fl'YI~IU£JU1U\91t'llfllHifl'YI1'YfUUli\ltl'i~I'YIrYi'YI£J~t'lfll'iffm:ll'YfUll uu11 U'lJfll'i'Hl'il£J i~.. "
'IJij\lliUlfll'i'YflW'lf6'1 'YI£J1fl£Jl.fff1l h~m1'ulilulfl~ij\lijij ih)'\91'ilfll'ilVhJ'ff \I~'U'YIfliJ ll'Uo\lil 'Yf.ff.• •• •

~ e% ~ j) ~ ct'<} jJ ~ ~ ••.• jJ y ~ ...I
2533 I'YflJ'IJU (} \I'i ij£Jt'l~ 40 fll'i 11fl'i l~ '111fl 'j\J'ff'i l\l'IJij\lI\lU 'YIU ijU lJ'i ~ fl ijUfl1£J\91'U'YIUl\lUHlfl••

d jJ ..••• y 'jJ ~ 3h~ d jJ .q d' I ••.•• I

I\HWUt'l1lJ'i~lJ1W 'iij£Jt'l~ 6-8 \91U'l'JUl\lUQ£JlJmt'l[J'jij£Jt'l~ 5 fll'i11fl'il~ '11'ff1U llU \1\91t'llfl lJ'i 1fl!)1l
1 • ~ 'jJ ~ 'jJ ~ fjJ'JI y ~ 91 oQ, 9J~ 'j) Cll Q,I 0'

'ff1UllU\I\91t'llfl'YI\l4 fllU flij fllUl\lU1'11fl fllUl\lUNlfl fllUl\lUfl£JlJ llt'l~fllU'ffU'YI'i'Yf[J'j1lJ 'IJij\l....
"" 0' 1 I d I Q,J " 0 Q,I .tt

liUlfll'i'YflW'lW'lJUlfl my 'IJUlflflt'll\l llt'l~'IJUlfllt'lfll'YIlflU'iij£Jt'l~ 67 : 26 : 7 \91llJt'llflU 'I1'iij

mil 1~ m1£J'I1'd\lllli U lfll'i 'IJUlfl1 mufl'i ij\l\91t'llfllilu 2 IviI'll ij \IliU lfll'i'IJUlfl flt'l1\1nU'lJUlfll~ fl
u

Q,J' ~ d' d.~ Q .oC::\ d' 1 ~ 0'

'i 1lJ flU 'ff1U fll'i 11fl'i l~ '11fll'i lJl\lU 'YIUl'Yf£J\I'Yfij fll'i11fl 'i l~ '11'ffill'Yffl t'lij\l llt'l~ fllnlfl'il~'I1.
"fl1llJ'ffllJ1'i(} 1u fll'i'l1lf1l h'IJij\lliUlfll'i'YflW'lfU'I1\1 15 liU lfll'i t1'i1 fl!)llliUlfll'i'YflW'lfUl 'YI£J

iifl1llJ~Ufl\l llt'l~iimllJl~1Ull~U 1\91'fflJflt'lnu lfl£JliUlfll'i'IJUlfl1 mUliluN'tll 1u fll'i 1.ffii'U'YI1'YfU
u q U 'U

u111 'YI'11~ fl'YI111UWfl1j1'j\J (2536) 1~.yh fll'i 11fl'i l~ If fll'i flllU U \Il'U 'IIij\l liU lfll'i

'YflW'lf6'1'YI£Jlfl£Jll U\lfll'il1fl'il~lfijijfllil'U 4 ~hu ~huU'ifllilu fll'il1fl'i l~lfliUlfll'i'YflW'lfU
" .

'I1\1'i~UUllt'l~i1~~£J~l\l '1 Viii~t'l~ijmllJ'ffllJl'iO 1UfllHllf1l h llt'l~t1'i~iY'YI1lill'Yf1u fll'iU1'Hl'i

\IlU ~hu~'ffij \Itilu fll'i 11fl'i l~lfl~ \11m £JUIVi£JU'i~'I111\1fl rilJ liU lfll'i d1U ~ 'ffllJ Iilu fll'il1fl'i l~ If•
1m £JUIVi£JUliU 1fll'i 'IIU lfl1 mu 6 tlU fi'WI 'i flllt'l~ d1U 'fffll1l£llilu fll'i 11fl'i 1~lf1u 'i l£Jt'l~I~£Jfl'IIij\l

u •

"li U lfll'i'IJU lfl1 mUll~t'l~liU lfll'i 1fl£Jl.ff~ijlJt'l'YI~£JJlij~lfl\lU fll'i l~U 'IIij\lliU lfll'i'Yf lW 'll'6'1'YI£J'I1\1
t.J <u q 'U

"15 ll'I.f\l ~\lll\91iJ'Yf.rY.2531 - 2535lJll1lfll'iltfl'il~lf~1£Jtl\91'ild1U'YI1\lfll'iI~U~1\l 'llm~t1'i~lJ1W

fll'il~U 1\91'11ij\l f1l1'i'ff'YI1l.
"" "'l!l1 1 "..::to de .Cl, •• I jJ

~t'lfll'i1tfl'il~'I1 UfllUfll'i 'I1'ffUl'll'ijW 30 lJ.£J. 36 'YfU1l'ff1UllU\I\91t'llfl'YI1\lfllU

t~UNlfl'IJij\lflrilJliUlfll'i'IJUlfl1mufij£Jt'l~ 78 liUlfll'i'IJUlflflt'll\ltvilnufij£Jt'l~ 17 'IJUlfll~fl
• u

fij£Jt'l~ 5 ~lUfl1llJ'ffllJl'i(} 1Ufll'il1lf1l 11 (ROE) 'IJij\lliUlfll'i'IJUlfl1muiiril'ff\l'fffllvilnU
u •••

" 91 d9J Q.I '.o::::t. evtl
'iij£Jt'l~ 24.08 'IJUlflflt'll\l'iij£Jt'l~ 14.25 'IJUlfllt'lfl'jij£Jt'l~ 15.83 Ut'l~ij\9l'il~t'l\91ijUU'YIU\91ij'ffU'YI'i'Yf£J

1 1.::$ I , Q,I fjJ 'jJ d
(ROA) 'IJij\lliUlfll'i'IJUlfl 'I1UllJfll'ff \I'fffll'YIlflU'iij£Jt'l~ 1.73 'IJUlfl flt'l1\l'iij£Jt'l~ 1.05 llt'l~'IJUlfllt'lfl

u •••

Y 'jJ I I Q.I cf. Q.I ;f Q.I d do I Q.I

'i ij£Jt'l~ 1.00 fllU 'ff1U\911\Iij\91'ilfl ij fllU£J 'YfU1lij\91'i lfl ijfllU £J'iUliU lfll'i'IJUlfllt'l fllJfll'ff \I'fffl ij\91'i1..." . , ,
flij fllU£J~l£JliU lfll'i'YflW 'll'U'lJUlfl1 mu~'hVi'fffl ~ lUtI 'id1'Y11lill'Yf1u fll'iU 1'11l'i \llU 'IJij\lliUlfll'i

u •
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~lW'lf6't1'U WI1'\1ruihJ1~iY'YIi filmY 'H"~ 1fl'H'l \I1Il;j fl li'U1fll1't1'U1~mn\lIt~~'tI'U l~tg fl~l1Jih~u.. " .~ ~
~h'U~1'Ufll1ff11fl\l'\1ihy \lffUlI~~YtlJ~U1l1i'U 1fll1't1'Ul~ fl~l\Iiiilum lfll11J 1li~fltViu\I 1'Ufll1fi\l" ....

.u'fl1J~~lU11i Multivariate Discriminant Analysis (MDA) It~~ Logistic Discriminant Analysis

(Logit) l'U fll1111'U lUm11J~1Jm~1'Y11\1fll1t1'U'tIfl\lnllfll1 1'Ui.h~t'YIfl'1'YIUl'U fll1ffmn 1~ltu\lmi1J

IPllflVl\lflflml1'U 2 ml1J ;jfl mi1Ju~iJ'YI~t1jmHlliJ''Ufll1t1'Uu~~flci1J~1litl1mYmiJ''Ufll1t1'U l~u•••
'JI , , I

"'\1fffl\l flci1J11~tl mwml1'Uu ~iJ'YI'Yi~1J~~ ~ lUIt ~~U ~iJ 'YI'Yi1li ~1J~~mUfl flfl1l1fl fl'U CM \IN~f111ffmn. "
~U1l MDA ff11Jl1tlYl1'U1Ufll'j~1J~~mU1~~fl11 Logit U~~ff111l1tlYl1'U1U1~~1'Umi1Ju~iJ'YI~

1lil 'lffftl1iJ''U f111t1'U U~~ ff1'\1i'UN~fll1ffmnffUlUl1W t~flW)U~ 1~ 1I1flUUU~l~ fl\lfll1 ~1J~~~lU....
~U11ij ~ 'j1ril'U 'YIl\lfll1 t1 'U~tl1 'U1Pllit iJ'j~ ffl1J11tl n1'\1'U~m11Jtl1'U1iJ1~ 'Ufll1Y11'UlUfll'j~ 1J~~mu

'tIfl\lnllfll1 1'UiJ1~t'YIfl'1'YIU1~uri

MDA EBITrrA EBITINS NIffA LOSS2 RErrA MsrrL

u~~LNTA

Logit LOSS2 RErr A TLrr A

MDA

Logit

QAlCL CArrA EBITrrA TLrrA MSrrL U~~ LNTA

QAlCL EBITrrA NI/SE TLrrA U~~ RErrA

~h~'lfl~ fl'U~l (2541) 1~ffflEllfll11tm1~,rflll1JiT'Ufl\l'YI1\1fll1t1'U'tIfl\lli'Ulfll'j

mW'lfm'YIU 1~'\111\11J2536 - 2540 f111ffmnii1~tliJ1~ff\lrltl4fl1tfl11~,rii\lfll11JiT'Ufl\l'YI1\1fll1t1'U.
'tIfl\lli 'U1fll 'j~lW "lf61 ~ UfllffU.u'mqJ ~'YI1\1fll1 t1 'U~iJ 'j 1flU 1'U\lU f111t1'U 'tIfl\lli'U 1fll1~lW 'lf61 'YI{J.. ,

I 0 ~ Q.J Q.I ot::::t Q.J.,::::f, I QI ~ Cl

15 It '\1\I 'U11J1fl'fl'l:l111~~U fllnUfIl'j~fll11JtffU\lfl'U 1JN~fl'j~'YIU~ flflll1J1J'U fl \I'YI1\1fll1 t\l'U C)f\l

mflUfl~1Jflll1Jt~{J\I 3 ~1'U ;jfl fll11Jt~{J\l1I1flfll1Q£j1J (R I) fll11Jt~{J\l1I1m1'Ul,rQ£j1J (R2) It~~

flll1J t ~{J~111m1'UQ£j1J~l\1iJ1~ t'YI fl' (R ) u~ ~fffl'l:l 1fl l11JiT'Ufl \I'YI1\1fll'jt1'U'tIfl\lli 'Ulfll1 mw 'lf6
~ .

i'YIu 1~VfllffVfll1iJ1~~fl~1,*ltUU~1~fl\l The Z-score Model "Uflld~1~fl11JJiJUjNl1l~nl1t~U
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I' I I

QJ ct <do 4 I ,::!Q.J QI .c:lod.

fll'j'j'Uf11'j~f11l1Jt~fJ-3ff -3:lJ14 li'Ulfll'j 9f-3U~Hl~li'Ulfll'jll~m~~'Ufll'j'j'Uf11'j~ml:lJ!fffJ-3V1...

U\9Ifll9il-3n'Uli'Ulfll'j~'j~~'Ufln111f11'j~f11l:lJ!~fJ-3~lii!'~fJ-3 1 li'Ulfll'j fiflli'Ulfll'jflffm iVltl

~ln\91 (:lJl11'lr'U)~-3fldl 'Uflri:lJli'Ulfll'J'\J'Ul\911mu ff1'Uli'Ulflnt'U 1'Uflri:lJ111Jl1li'Ulfll'JflHIVll1cu q u q q

~ln\91 (:lJl1l'lr'U) iiflll:lJ!~tI-3~-3 2 ~l'U lllflfll'jQU:lJ (R 1) ml~f11l:lJ!~fJ-3lllfl!1'UQI9i1-31.h~IVlff (R 3)

li'Ulfll'jfl~ -3iVltl ~ln~ (:lJ111'll''U)iiml:lJl~tI-3~-3~1'U!~fJllllflflll:lJ!~tI-3'\Jfl-311'U'h~QU:lJ (R 2)

1'lf'U!~tlln'U n'Uli'Ulfll'j i Vltll11W'll'V~ln\91 (:lJl1l'll''U) ~iifll1:lJ!~tI-3ff -3IVlfJ-3~1'U!~tl11llflfll'jIi'{j:lJ......
(R 1) l'U'lJW~~fl~:lJli'Ulfll'j'IJ'Ul~flm-311'U11li'Ulfll'j~iiml:lJl~tI-3~-3 3 ~1'U fiflli'Ulfll'jfl~-3!Vll1

111W'll'tlfll'j ~ln~ (:lJl1l'll''U) U"~li'Ulfll'j'UfI'jl1I:n-3 i VIti~ln~ (:lJ111'll''U)ffl'Uli'Ulfll'jg'U l'Uflri:lJ•
iiflll:lJ!~tI-3~ -3~1'U!~fJllllfl!1'Ul~QU:lJ (R 2) \l~uri li'Ulfll'jfl~ -3ff1fl~litIl ~ln~ (:lJ111'll''U)li'Ulfll'j

Vl11niVltl ~ln~ (:lJ11l'll''U)U"~li'Ulfll'j:lJl1l'UfI'j ~ln\91 (:lJ11l'll''U) flri:lJli'Ulfll'j'IJ'Ul~lgfll1'U11•
li'Ulfll'j~iiflll1Jt~fJ-3ff-3 3 ~1'U i~uri li'Ulfll'j!fl!Clfti ~ln~ (:lJ111'll''U)U"~li'Ulfll'jff11li'Ulfll'j...

~ln~ (:lJ11l'll''U)ffl'Uli'Ulfll'jg'Ul'Uflri:lJ11'U1liifl1l:lJl~fJ-3ff-3 2 ~1'U lllflfll'jIi'U:lJ!m~!1'Ufl'u:lJ1l1fl
q cu cu cu

19i1-3'lh~!Vlff(R I ,R 3) i~uri li'Ulfll'j iVlfJVll;j~ln~ (:lJ111'll''U)li'Ulfll'j'Ufl'jli'U ~ln~ (:lJ11l'll''U)U,,~

li'Ulfll'jU11":lJVlfl-3 ~ln~ (:lJ11l'll''U)

ffl'U~" fll'j ffflfllflll:lJJ'U f1-3Vll-3fln 11WIJfl-3li'Ulfll'j 111W'll'UlVItll1'U11tll! 'Q ~tI'lJfl-3
v •

9i'1!" 'IJ~'ll'U Z -Score 'lJfl-3li'Ulfll'j l1lW 'll'UlVItlVi'-3'j~'U'U1'U'lf1-3'j~tI~nmYi ffflflliifi It'vh n'U 1.3998
I " I I

~ -3fil~ 'lfU~ -3flri l1tlfl! il'U 'U'j'jVi'~ill'U1'Ufll'j:jH~f11l:lJ11'U f1-3V1l-3fll'j !1'U'IJfl-3li'Ulfll'j li'Ulfll'jYiii..
• • v

'od. QJ QJ d • I d. QJ ct QI cSo .:S
fllm"fJ'\Jfl-3\911!"'IJ~'lf'Uff-3fl1lfllm"fJ~'ll''U'lJfl-3V1-3'j~'U'U :lJlll'Ul'U 2 li'Ulfll'J flflli'Ulfll'jflH!Vll1....
~ln~ (:lJ11l'lf'U)U"~li'Ulfll'jflffmiVltl ~ln\91 (:lJ11l'lf'U)hltliifilm~tI'lJfl-3~'lfu!'vhn'U 1.448 U,,~

, JI JI, •
o Q,I dl • Q.I ctol:! Q.I ot:::It, I t::l od. ~

1.4368 \9Il:lJm~'U 9f-3Uff~-311Vl-3fffl-3li'Ulfll'j'U:lJml:lJ:lJ'UfI-3V1l-3fll'j!-3'Uffl'Uflfl13 li'Ulfll'jVl!'\1"fl
• I If" I I "

ii fi1m ~ tlYi~ lfl1lfi 1m ~ tI~ 'lfU'lJfl-3Vi'-3'j~'U'U~ -3Uff~-3il-3ml:lJ hi11'Uf1-3V1l-3fll'j!1 'U'lJfl-3li'Ulfll'j!'\1 rilU

1~fJiili'Ulfll'jflH!Vll1111ru'll'tlfll'j ~ln~ (:lJ111'lf'U)iifilm ~fJ'lJfl-3~'lfU~l~ff~ l'U'j~'U'Uli'Ulfll'j..
~~ ~ IQ.lSJ

111W'lfti tVIfJf1fl!VIlfl'U'jflfJ"~ 0.9987

1:lJ" 1W111fJ~l1lty (2542) i~ffflfllml:lJJ'UfI-3'IJfl-3li'Ulfll'j111W'lfUlVlfJ fll'jfffllllii
QI _. fI d. Ci ~ ~ ~ d ~ I ~

l\91t1lJ'j~ff-3f1mflffflEllflll:lJ:lJ'UfI-3'IJfl-3li'Ulfll'jl1lW'll'fJ tVlfJVI!'\1"flfltl W !~fl'U\9Imfl:lJ 11.ff. 2542.....
~l'Ul'U 13 li'Ulfll'j 1~tlflnl,*fln1!fl'jl~"ytl\9l'jlffl'UVll-3fll'j!1'UUff~-3fff1111f1rifl-3 f11l:lJJ'UfI-3

• t ",'iv 1 v .••. '" ~ ~ '" "'~ '" <!I'j ~ fJ~till !m~f11l:lJ'U 1 111-3 ll'IJfl-3~'U'j 11l'j 'VIti 'Ulfll'j!lJ ~mtlflfl fl:lJl!U'U\9Il'lftl-3f111:lJ:lJ'Uf1-3l1'jfl
'II
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I ., " •

1~a'Ufl ,rn~~ui fll1~ fl 1,j' ~ 9f-3fHlfll'iffmnVfUilti'U lfl1'iVf lW')fv"'mJli'-m:IJ~ '~a'U fl-3 ti 'Ulfl1'i.. "
" '" ~ " 'I ", at "" ~ ."" "".., " • I ~ '" "'l~ fl-3'\1£J~fl ~fll'i 1~~Hlfl~I1'tllfll£J 1fl'IJl1'tl fl'Yl I:IJ~lfl£J1flUti 'Ulfl1'i fI1ti 'Ulfl1'i u 'i ~ 'ffUu Wmlfl~'IJ'U

• u

" ~ jJ d e! ~ c:lll) • I G\ " ~ "1 ".:A 0 0 ~ ~ jJ I

ti'U lfl1'i ~~ fl fl-3 1')f'i ~£J~l1m'U l'U 'Yl~~'i 1U'i l:IJ'\1'UI'ff£J'YlI:IJflfl 1'\1lfl~ 'i 1£11~l Vffl 'U1:IJ1'1f1'i~ fl 'U !'\111fl

~~hfll~'U
OJ

~milVfU 1~:IJ~'lJU1'U~'i (2543) 1t{ffmn1flqflfll'iWtl'tl~fl11:1J1:T'Ufl-3'IJfl-3ti'Ulfl1'i

mW')fU Uill'Yll~'U'Yl'Utl'tl~uil1'Ylt~'U'Yl'U'\1~ fl'Yl1VfUl 'U,j'i~t'Ylff' 'Yl£J1~£JtlUU~ 1'tlfl-31Vf'i1J'Yltl'tl~..
tluu~1'tlfl-31 'tl~'Yl fll'iffmniilflo,j'i~'ff -3rlt~tI'\11'ffl!'\1mhflW~ti'Ulfl1'iVflW 'lfU Uill'Yll~'U'Yl'U

q q u q

ll'tl~ Uill 'Yll~'U'Yl'U'\1~ fl'Yl1l'l umil 'U'iTl'U~ ~ 1~J'U fl-3 ~'Um ~..t-30flti 'Ulfl1'i tl '" -3,j'i~t 'Ylff1 'Ylm,r1
q ~ - ~.

~ ~ Q.I Q.I o.Q c:.. 'jJ 0 0 Q.I .I,
fl1Ufl:IJfll'iU 'i '\11'i -31'U'\1'ifl'ff -3'i~ -3Ufll'i ~ 11'U'Uti 'ifl~ tl'tl~ 'ff'i 1-311UU111'tlfl-3'ffl'\1'i UVfm mw 11..
ti 'Ulfl1'i VflW ')fU ui II'Yll~'U'Yl'U '\11flui II'Yll~'U'Yl'U'\1~ fl'Yl1Vful ~ ii 1fl fll'ffl1~ In ~ 11wmt{ l'U fl11:IJJ:1'UfI-3

•• u

JI , " I

l'U fl'U lf1fl tl'tl~ii~')fiHh.J 1'YlHfll'i 1~'U,~,r1-3n'ffl:IJ1'i OI-n'U~ 1;1~'iTl'U~fl11:IJa'U fI-3'IJfl-3ti'U lf11'i..
" .

ui ll'Yll~'U 'Yl'Ull'tl~ ui ll'Yll~'U'Yl'U'\1~fl'Yl1Vful 'U,j 'i~t 'Ylff1'Yl£I1~£JflUU'U~'U 'iTl'U 'IJfl-3,r fl:IJ'tlnlll~I~£Jqq. ~ ~

• ~ d I C\ tI Clt. 0' oCtoQ.I .or:::. oCtoQ.I .ct.

~'fflti 11W'If'U 9f-3~'tl fll'ifffll:l1l'lU 111flqfl fll'i Wti 'Ulfl1'i mw 'If£I UHI'Yll-3'U l'J'U tl 'tl~U HI 'Ylt-3'Ul'J'U

Q.I Q.I d'd I.ct. 0 Q.I jJ ~

'\1'tlfl'Yl'iVf£J'Ylm'U:lJltfl~111fl'ffl!'\1fl'fflf1W 3 'lJfl flfl
• u

"(I) fll1uimHl'Ufll£J l'U~~Vf'tll~ fifl fll1,jl:lfl£Jol ~£Jii'\1~fl'Yl1VfUf'h,j'i~tl'U 1~;{:IJ
OJ •

"
:IJ'tl'\1U fll'i 11-311~'U~ ltU'U ti 'i nl1~~Vf m~ tl'tl~ fll'i'IJ 1~'i~UU fll'i fl1UfI :lJfll£I 1'U11'Ul-nWlffl-3'Yl1-31,r

OJ ••

"'" "1 4 'I .-lfl ~ fll 'i l!fl fl-3'IJ'U !'Ufl-3fI m

(2) fll'i'IJ 1~,j 'i ~ ff'Ylll flll'l '\11fl fll'i 'tl~t'tl £Jfll'i ll1m! 1~ nltlUll'tl~fl 'i 111'ffflU 'fffl11J'U

fll'i t~ 'U'lJfl-3ti'U lf111 II '" -3,j'i~t'Ylff' 'Yl£J

Cl .o::::t, 0' .ct. 0' .ct. Q.I .ct. .ct. Q,I oCto Q.I Q.I 0' I

fll'i tfl~lflqfl fl UW ti'U lf1 UVf lW ')f£JUHI'Yl t-3'Ul'J'U II 'tl~U Hl'Ylt-3'Ul'J'U'\1'tlfl'Yl'iVf £Jtlfl
" .

'tl~fl 1-311~tn~ 111fl'\1m£J'ffl!'\1~Vff fl:IJtl'U ll'tl~U 11,j ~11ty'\11'IJ1~ 'fffllVffll:l fl-3l1'U1~fl~1 'U!l'U~n

". "". 1" '.1 ~""~.I'ffl:1J1'iO'lfl1~ '\1'Ufl flUflfI'tlfll£I'U flfl ~ ll'tl~ ti 'Ulfl1'itt '\1-3u'i~ t'Ylff t'Yl£Jflfl-3t'IJ1 lull 'Yl'ifltl9f-3•
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ff1l11Ufll~,.h::lJ1WfhuUUh"tH hl~fi'Yl (Probit Model) U~::UUU~l~fl~ 1~~'Yl

(Logit Model) t~tI'YHJ1mWfl11lJJ'Ufl~'tIfl~li'U1f11~vnw'll'6111n.u'm.!~1- 3 iJ nfl'Utnfl1ntlftfll~W
'" JI • "

112540 ~U111ntlftfll~Wli'U1f11~vnW'lf6fl1~ci1t'!fl (2540) tnfl~'U rUfl~1I1niJt1!lf1~n'l1iU{mJ

fJWfllVi ~1'U1'UlJ1tl U~:: fll~~n ~t1'U mNl'J'U~tliY'Ul11Vi6t~tJ~1~111~ltl11tl0'l1lJ1tJ fifl ~fltJ~::

8.5 i flfH1f111-ff1'U'Yl1~fll~ t1'U ~ij fl11lJ ff1fl t1!~flfl111Jll111::t11'U1'Ufll~ tflfl1ntl ft fll~ W'tIfl~li'U 1f11~
v v •

.:::.. "lfS. Q,I' C1 7J Q.I , ~ 1 917J~ d L!l 'j/ ,

VilW 'll'll fl fl tift ~l~l'Ufltl m'IJllfl1~~ 'IJftm~'U '11tl ll1JU,,::~ n'l1'U9f ~~::'Ylfl'U~ fllVi fl" fl~u~::mUfllVi.....
v ,

~tl'l1U UCl::'5ft~1-ff1'Ufhh~::~lJ~tlff'U'Yl1Vi6~llJ 9f~U~fl~'.h:: ff'Ylllfll~ 1'Utl1~lhnl i ~ 1flllU'IJ'IJ..
~l~ tl~~ iJ{ijfl11lJuliwh 1'Ufll~~£J1mW fll~ tnfl1ntl~li'U 1f11~vnW'll'6~flll~:: 90

f.l~fll~,h::lJlwfi1U'IJ'IJ~1"tl~ i~~fi'Yl (Probit Model) U~::U'IJ'IJ~l~tl~1~~'Yl(Logit

Model) t~tl~£J1mWfl11lJJ'Ufl~'tItl~'IJ~lr'Ylt~'U'Yl'UU~::'IJ~lr'Ylt~'U'Yl'U'I1r;ln'Yl1~61I1n.umm }- 3 iJ....
v v

ntl'Utnfl1tltlftnnwiJ 2540 U~fl~111ntlftnnWfl1~cilt'!fl (2540) tnfl~'UlIlni1t1!'I11fll~'tI1fl
JI ,," ,

~ fllVi mi tl ~ U~:: fffl -ff1'U~tl'l1U J{ tlllflWfllVi Yirvh.J~ ~~'U 1fltJtift~ 1-ff1'U'Yl1~fll~ t~'UYiij fl'YlllVi~~ tl.....
fl11lJ'l111l::t1l'U1'Ufll~ tnfl1ntlft fllnUt~ ll~~1~'IJftllJfl11lJ ff1flt1! i J{un tift ~1-ff1'Ut~'UtjUlJ~tI-ff1'U

I "tI JI t
,,~ 91 ~ C1 .::rrt. Q.I I do 'j/ Q.I , -=:to 1"9I~ do L!l 'j/

'tItI~f.ltltl'l1'U9f ~u~fl ~fll~::'I1'U~'U flft~ 1~1'Ufltl m'IJllfl H~'IJfttlt~ 'U '11n lllJU~::~ tl'l1'U9f ~~::'Yltl'U
'U q cu cu

V •

~ fllVifl citl·:m~:: fl WfllVi~ n'l1u U~::tift ~1-ff1'Uih h~'Ylll ~tI iY'U'Yl1Vi6~llJ 9f~U~fl ~'lh:: iY'Yl1lfllVi 1'U....
fllnl1n1 h -ff1'Ufl11lJU~'U~11'Ufll~Vi£J1mWtl1~tflfl1tltlftn11w'tltl~'IJ~lr'Y1t~'Ul1'U U~::'IJ~lr'Yl

.oC:::l. Q,I Q.I tI • Q.I fjJ

t~'U'Yl'U'I1~n'Yl~~llt'Yl1tl'IJ~flll~:: 86 - 88.
U'lJU~l~tI~ lVi~fi'Yl (Probit Model) U~::U'IJ'IJ~l~tI~h~'Yl (Log it Model) 1I::111'f.l~

• v
fll~ ffmnl mi'tfi ll~t1'U1fltlU 'IJ'IJ~l~tI~~:: l1'tl'UtVi ll~1tltlft tlnw Yitflfl~'U 1I1n~lt'11lPJn11'IJ~lf1~~1'U

• v
.fl1ll1'Ui-lflVimfl -ff1'U1ntlft fll~ WYitflfl~ 'U1I1tlfll~ 'tI1fl11~::ff'Yl1l.fllVi1'Ufll~ n lt1'IJU"::ft ~111~tI'IJ

, , I"
~tll,j'U n11t~ 'U'tItl~ li'U1fl1~Uli ~11~::t'Yl fYi'YlIIu~::iJ 11~llU1fl ~tllJYit11~ll'U' 111'U'YlHYi ili tflml1'U III

~tlfll~~ltiJ'Uli~flll tI1l1Vil111f.l~fll~Vi£J1mWfl"lfltfl~tI'U iJ{•

~'U'U1~tl 1\Pll'U1~ff(2543) iJ{ffmnU'IJ'IJ~1~tI~Vi1'Ulll'IJ~lr'Yl~tI1l1l1::tl m-Wntltl'U....
ftmfl '11r;ltl'Yl1Vi6uli ~11~::t'YlfYi'Yltltlnffmnij1fttl11~::~ ~r1t~tl~~ l~U 'IJ'IJ~1~tI~1fltl1i n11•
0<=\ G' I Q.I 0I!!t I Q.I I ~Q.I

1tm1::mWnn~lJ (Multivariate Discriminant Analysis - MDA) U~::flflt~tlnn~lJft1tl£J1~'IJn:l'Yl

1I1nu~lr'Yl~t.u1'1htltlm-wtltltl'Uu~::'IJ~lr'Yl~ 1lit.ul'lhlltlfU-Wntltl'U ~1'U1'UtlcilJ~:: 31 'IJ~lr'Yllflll 1oM'.....
'tI'U1fl ff'U~1 Vi6't1t1~li~nllt1l'Utf1w ct1f.l~fll~ 'Ylfl ~fl'IJU~fl~ 111'tl1'U11 tifl1 -ff1'U'Yl1~n11t~'U ~ ~l1J1~tl•
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vh'U ltJ1J~l1l'lm 'ill~l.,jltJil m-n flil fl'U 'il1fl~ m~l1~ fll'li''Vi V 1~un fl~';i ldl'U ff'U l'li''Vi Vl1:JJ'Ullv'Ufifl.....
11U ff'U l1:JJ'Ullt1'U fl~ ';ildl'U m~mn1wy~ 'il1fl fll';i ~ ll'W'U'HU fi flff'U l'l i' 'ViV';i1:JJ fl~';ildl'U fll h. ..
ffl'l i fi fl ff'U l'l i''ViV';il11 fl~';ildl'U 01 h ffl'l i fi fldl'U 'Ufl.:J~() mi' 'U fl~ 'ndl'U l1U ff'U ';il11fifl ff'Ul'l i''ViV

•••• 'V q

Q.I I I 'jJ Q.I' C\ QJ tI ~ tt::S. I

';i1:JJUrl ~ fl~';ilffl'U 11rlfl1~rll~'U fl.:J11'Uffl11UJ~fl ff'U l'l';i 'YttJ';i111 9f.:JHrl fll'ifl'fllll'Yt1J11 ff11J1';iO
••• u

C\ IV • 0 QJ'.o:::t j) d 'jJ
111J';jfJ'Yl 'VilJl1U1J1J'ill~fl.:J~.:Jflml11f11111flfl~fl.:Jfl.:J';ifltJ~~ 81.82..

t1fl~ 11'U1l'l';i (2544) 1~fffl1l11lfl';jl~..rnfl t11JrVitl1JH~fll';i~ll'W'U .:Jl'U'Ufl.:J'Ii'Ulfl1';i..
C\ ~ I. ~ tt::S..o:::tO.l tI~C\ tI ~

'VilW')j'(J ll'ltJ'U'Ul~ 111UJ';i~111Hll 2538 - 2542 fll';iffflll1111~m.h~ff .:JrU'Viflllfl';jl~11f1111111'UfI.:J
u •

fll';il 'iI~UJl~1J1~U~~1.h~ffVli.fl1'Vifll';i~lli1'U .:Jl'U'UtI.:J'Ii'Ulfl1';i'VilUJotfVl VltI'U'Ul~ 1mu 91.:J1~un
u u

'Ii'Ulf1l'iflHl'YI'Vi ~lti~ (11111'lf'U)'Ii'Ulfll';iflH'VltJ ~lti~ (11111'lf'U)'Ii'Ulfl1mffm'VltJ ~lti~..
(11111'lf'U)'Ii'Ulfl1';i 1V1tJ'VilW'lfV ~lti~ (11111'lf'U)U~~'Ii'Ulfl1';i m .:Jff~t1tJ'IitJl ~lti~ (11111'lf'U).. .
.,. C\ 'jJ 0 "I ••• 1 0 ~f C\ tI. ,tt::S.

t~ tJ'Vi'il1';iWl'U t111~ 'il1fl.:J1J~~U~~.:J1Jfll t ';i'Ulrl VI'Uu ';i~ 'il1u'U t1.:J'Ii'Ulfl1';i'Vi lW 'lftJU~ ~ ~U11.:JC)f.:JH~....

1~ ff.fl1'Vificifl.:J U~~fl~';ildl'U~1~1rlfll111ffl1J1';ifll 'Ufll';ivhOl h~fl11'Ii'Ulfl1';i'Yi1W'lfVg'U ril'U

'Ii'Ulfll'im.:J 1VltJ m.1UJl11~1'Ufl~';ildl'Ufll111ffl1J1';ifll'U flwvhol h1J1fl~ff~ dl'Ufll1:JJlflv.:J'Vifl
• u •

'Ut1.:Ji~'Uflfl.:JVI'U'Vi1J11 VIfl'Ii'U lf1l'i ffl11 l'i fl~ 1';i.:Jl1'Uflfl.:JVI'U1~~11111~ mflW en'Ufl.:J'Ii'Ulfl1';i Uli.:j...
1I';i~lVlfl'1V1tJ

t~1J1~1'U~ flll W~l~ V1ti'UU~~ fl~';ild1'U ~, ~ih~~1J 1ml'lflv.:J ti'U 1~V'Ii 'Ulfl1';i m .:Jl'YI'ViU~~'IiUlfl1';i•
m.:J 1VltJijflmldl'U 1rlfl1111l 'iI~UJt~1J1~'~~fl11'Ii'Ulfl1';i'VilW'lfVg'U Ufil~fln'ill';iUnflmld1'U• u.....
~fl mu mi'l.:Ji'1Jfi fll1 'Ul..rff'Ul~t1'Vi 1J11 'Ii'Ulfll';i m.:J , VItJiHlUJ111~ l'U ~ fll1UUrl~ fI W.fl1'Vi'Ufl.:J

q U 'V q

C\ Q.I tI. C\ tI~
ff'U VI';i'YitJ1J1fl fl11'Ii 'Ulfl1 ';i'Vi1W'lftJfl 'U

l~ mmt11Jll1 t11J'ill fl 11';i~ffVl i.fl1'Vi fll ';i~ II i1'U.:Jl'U 'Ufl.:J'Ii'Ulf1l'i'Yil W'lfV'Vi1J11 l'J fl'Ii Ulfl1';i

1I';i~ ff1JiJ~111l~fl.:J1h ~ffVli .fl1'Vifll';i ~lli1'U.:Jl'U1'U~ flll W~l~t11tiU 1111~fl~ ';ildl'U ~, ~ij';i~~1J 1ml'
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tfiu~nlJ tlllJ' 1I1lJnff'Yl1~t~u1nlJ 'YflJ11lilJ1fll,) m ~ff~UUliU1i:iti~,)1-r;11lJ1lJ fllnY1l1')~ffnnm'Yf••
tl n~ 1tU lJ ~llJ ~~ tl111i lJ 1fl1')'Yf1W'lfuglJ ,~ 111l~t1JlJ fi1ti~') 1-r;11lJ~H\~UlJU'I'IlJ1l1tlfflJ '1'11'YfU

"11~l1lJ~rl~ 1l1tlfll' ') ff'l'ln ~ UfflJ '1'11'YfU,)1lJtim1 -r;11lJf-.lJ;\~UlJU'I'IlJ111tl-r;11W~/ilmi'lJ 1~ 111tlfll 1 ') ff'l'ln
II CUi II II

UJ;\~lilJ 1fll,) tlffm' 'I'Iui:iiltym$1 llnh~ ff'l'ln m'Yffll') ~ 1tU lJ ~llJ 1J1tl tl11li lJ 1fll,) 'YflW'lfuglJ trlu
. "

Iill UlJIViUlJfi1111~ U'lJU~'1'1tlli lJ 1fl1,) 1~ Ulll'Yfl~fi 1ti~ ')1f-.lJ;\\9ltllJ U'I'IlJ1l1tlfflJ '1'11'YfUl1~l1lJ~ 1<f11l1tl.

'!l1fflJ1 l~'Yfqmr (2544) '$1flmn1Ifl,)1~,rfl11lJJlJfl~'lJtl~lilJ1fll,)'Yf1W'lf6i'l'lU

1lJG1h~iJ 2540 - 2542 fll,)flml1i:il~flll,)~ff~fi'I~tl111ti~,)1-r;11lJ'YI1~fll,)l~lJ~i:im1lJff1ftw1lJ. "
" . "• d •.• '" i91 ~ •.• "'I'" '" """ ~ 91fll') lJ~'lfii1lJ~fl11lJlJlJ fl~'I'IN fll'J l~lJUJ;\~ 'lfIUlJffWW1WI~ tllJfl U'IJtl~li lJ 1fll'J 'Yf1W'lfU'lJlJ t ~~ " ". "

1I9lU1lJ fll'J 11m 1~,r fl11lJ~lJ m'IJtl~ li lJ 1fl1'J'Yf1W'lftll '1'1utTlJ' ~1 oM'11ifll'J 11fl ')1~,r'l'l1~ffi)~$11U
~..::!...:::t, 0'0' .,J.t:5i I Q,I I ~

1li fll'J 11fl'J1~111l1UlJ tlm.llJ (Discriminant Analysis) 9$~f-.lJ;\fll'J fftllJ 1'YflJ 11U~ 'J1ff1lJ 'I'I1~fll,)l~ 'U

~ i:ifl11lJ ff1ftW 1lJ fll'J~ 1UlJ tl milJ li lJ 1fll,) 'Yf1W'lfU~i:ifl11lJJlJ fl~ UJ;\~lilJ 1fl1,)'Yf1W'lfU~'~i:i" .. " "Q,I ~ Q,I I .c:!t Q.I 1 .cJ.~ I.e:.. Q,I tI Q,I I et Y Q,I

fl11lJlJlJfl~ lJ 2 U~'J1ff1lJ flU U~'J1ff1lJl1'Uff'U\9lUff'U'I'I,)'YfU'J1lJUJ;\~tl~'J1ff1lJ~tltltlJUfl1~'JlJ

~Ul~lJ 1,rfflJt~tl UllJ11 oM'1lJfllnlllJ 1U1ilJ1fll'J'Yf1W'lftll 'I'IU111ilJ 1fl1'J '~i:im1lJJlJfl~UJ;\~

1ilJ1fl1'Jil9l '~JlJfl~ 1I9lUfll,)U1ti~,)1-r;11lJ'I'I1~fll'Jt~lJ 2 ti~'J1-r;11lJ lJ1U'I'IlJfi1J;\~1lJfflJfll'Jt~tlm

fi1~'lfUll9lfl11lJJlJfl~ (Z) trlu '$1fi1~'lfUtlcil1U~1 1,rU1lJ1tillulJtViulJnlJ~<fI1tlq~ mtllilJ1fll'J
• JI ,.

'Yf1tihu1~i:ifi1~'lfu~htl11 0.519 Uff~~11lilJ1flntTlJi:iulJ11 ,rlJ1l~t1JlJ1ilJ1flnVii:ifl11lJ~~fl~
. "

ff1lJ1'Jfl~ltUlJn1lfll'J~U '1I'~ U~mtlfi1~'lfuVi '~i:ifi11J1tltli1 0.519 uff~~i1lilJ1flntTlJ

i:iUlJ11 ,rlJ1l~tlllJ1ilJ1fl1,)~ 1~JlJfl~ U11li:iilwm 1lJ fll'J~ltUlJn1lfll,)1llJ U11l~U~fltllilJ1fl1mli ~" ~
1I'J~t'l'lff' '1'1Ul,r1U'I'I'JtlU9$~ fl tlill9ln1lfll')l1 ~tlU11l~tl~'J 1lJnlJ li lJ 1fl1'J glJ~

tlnfllJU tll'J~lJt~U'J (2545) i~fltllJ1t1WW1Wt~UlJilU'lJU~tlcilJlilJ1fl1'J'Yf1W'lfU~
ar.lII U U II

d 1 Q,I Q,I tI ' ..•1 i .c::i dQ,l tI~..::.9 Q.J ~ Q,I

1l~'I'I~tlJUlJ lJ\9lJ;\ll9ll1J;\tl'l'l'J'YfUUl1~1J'J~t'l'lf'l''I'IUfll'Jf'I'tllJ1lJ1~flll,)~ff ~flt'Yftlf'l'tllJ1ffWW1Wt~UlJflU. " "
'" Q.J do Q,I 1 ~ Q,I I Q.J d. •

111m 1U~llJ 'lJU~f-.lffUlJlJW'If U~'J1ff1lJ 'I'll~fll') l~lJUJ;\~tl\9l'J1ff1lJ fl1111J;\UU\9lff111m,)lJ'lJU~ tlJ;\lJ
CUi U III II.. "

li 'In 1l1ilJ 1fl1'J'Yf1W'lfuVi1l~'I'I~I1jUlJ1lJ ~ m~l1 i!tl'l'l1'YfUUl'i~1I'J~ I'I'If'I'i'1'1U ')1lJl1 ~fltllJ 1ti~ ,)1-r;11lJ•
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'VI1.:Jf11'j (h.l~ 'ff11J1'j0 1.ff1~l.I a'UJUJ1wl~h.)l.InrJ 1 ~ i ~ rJll1f11'j ffflfl11l ~ ~ rJ~'VnJ 1 ~ ~1fl.:j1.Jfll'j l~l.I
u u

i ~rJ..tl 1 l.Jl l.IiJ 2539 - 2541 'UV.:JTil.l1fll'j'Vi1W'lfV~ll.11l.1 15 Til.l1fln f11'jl1fl'j1~,.r,jVml~~ffflfll
"

f11'j 11'ff~.:Jf1111J l,1l.1'UV.:J~ 'ffV1.J11UJ~~ V.:J1.Jf11'j l~ l.I11t'l~ IillrJ1.JIVirJ1.Jf1111J II\9lfl~ 1.:J'j ~ 'Hi1.:Jfl \9l'j 1d ll.1
" u

" "
'VI1.:Jf11'jI~l.I'I'i.:J'ffV.:Jfl~1J ~lfl11' l.I1 .jff11'jllfl'j1~,.r ~l11l.l flfl~1J (Discriminant Analysis) 1l.Ifllnl1l.11rJ

f11'j ~111l.1flfl~1J'UV.:I Til.I1fll'.i hw 1.fffl\9l'.i1d1l.1 'Vll.:Jf11'.il~l.Il ~ ml1111.J '.i ~.:J~mflnffflfl1'Vi1.J ";h•
'j 1rJ.:I1l.1'UV.:I~t'l'VU 11UJ~ llt'l ~'H1J1rJl'H\9l1.J'j~ flV1.J.:J1.Jfl1'.il~ l.It'l'l1JTH,) 1.ff1~l.I a'UJUJ1W I~Vl.In [J1 ~cu u q u u

11t'l~f11'j ffmml\9l'j 1dll.1 'Yl1.:lfll'.i l~l.I 'Vi1.J'h iJ 2539 11.iii fl\9l'ndll.1 1 \9l~t'l'11Jl'j tIlWflfl111J11\9l fl~ 1.:1

'.i~'H i1.:1Til.I1fll'.i ~ ~ 1l'Ul.I.:Jll.l \9l11J1.Jfl~ll t'l~ Til.I1fll'.i~ 1.J'.i~ t'l'UllUJ'Hl'Yl1.:l f11'.il~l.I ffl'Hf 1.JiJ 2540 -
u

"2541 'Vi1.Ji1fl\9l'.i1d1l.1l~l.I 1 ,rti'~vi~l.I~lfl fl\9l'.i1dll.1 '.i1U1~~VflliJUt'l''Yli~Vffl.l'Ylf'Viv'.il1J flm1" .
"d1l.1 ih 1 '.it'l''Yli~Vffl.l'Ylf'Viv'.il1J fl\9l'.i1dll.1 fh 1 '.i'ff~t'l'1J~vffl.l'Ylf'Viv'.il1J fl\9l'.i1d1l.1'HUffl.l'.il1J~V. . "

ffl.l'Ylf'Viv'.i11J fl\9l'.i1dll.1 tl11 '.i'ff~'ff1J~vffl.l'Ylf'Viv'.i11J Im~fl\9l'.i1dll.1ri11~V'HUt'l' .:Ia'U~~t'l'UJ~V
" u..'" 1'JJ'JJ~ 'I.e:t 0 .q •••1 .c:t. ~

l.:Jl.I 'HflrJ1J t'l'11J1'.itIlWflfl111Jll\9l fl\9l1.:J'.i~'H11.:lTil.I1fll'.i 'Yl~1ll.ll.l.:J1l.l\9l11JlJfl\9l11t'l~Til.I1f11'.i'Yl
"

, , I 'j/ •

• 1 21 '" "1 ~d" <!I ., ~ "'" "1.1 <!I 0" ,
lJ '.i~ 'ff1.JlJUJ'H1'Yl1.:Jf11'.il.:Jl.I t~ 'Yl'.i~~ Ufll11J I'lfV1Jl.I '.iVrJt'l ~ 90 'Ul.I HI 11t'l~I1JVl.I1V\9l'.i1t'l'll.1

u

" . "
'VI1.:1f11'.il~l.I 'I'i.:l'H1J~ 1Jlllfl'.i1~,.r ~l11l.1flfl~1J'Vi1.Ji1iifl111J0 fl~V.:J1l.If11nl1l.l1rJl Vi1J;il.l ~ 1flrVUt'l~. "

, "
33 'l.1iJ 25391~l.IrVUt'l~ 60 'l.1iJ 254111~'Vi1.Ji1 Type I Error lVi1J;imllflrVUt'l~ 16.7 'l.1iJ 2539

l~l.IrVrJt'l~ 83.3 'l.1iJ 2541

ml W ~ \9l~1J.:Jflt'l1'ff1JV(2546) 1~ffflfl1'.i~1.J1.Ja' tyqJ1l~ vl.In U~ 1.:J'HU1ff1'Hf 1.JTil.llfll'.i
, . "

mw 'lfVl'VIU fll'.i ffflfl1ii 1\9l01.J'.i~ t'l'.:Jfil'~V'Hlll ~~uVi'ff11J1'.iO,j .:I~ml1J UVl.I11V'UV.:JTil.I1fll'.i 'Vi1W'lfV.

'UV.:JTil.l1f1l'.i'Vi1W'll'Vl'VIUi~u1.ff,jV1Jt'l'lf1.:1 1\9l'.i1Jl'ff11'.ifliJ 2542 U.:J1m1Jlt'l' 2 iJ 2544 'UV.:JTil.l1fll'.i
"

mW'lfVl'VIrJ~ll.lll.1 11 my.:J

~t'l fll'.i ffflfl1'Vi1.Jilll1.J1.J ~1t'lV.:Ji t'l~ 'VI~t'lm~'VI1.JfI.:J~ 1lt'l~111.J1.J~1t'lV.:Ji 'Vi'j1J'VI~t'lm::'VI1.JfI.:J

~ 111'~t'l~ 1fl~l~ u.:Inl.l fiv ~ 1111.J'.id1l.11mu~ ii11'rJff1fiUJ~ Vi Vfllt'l'~Til.l1fll'.i ~~uvl.Illmhl.l "Hf.\i1~l.I
u" "

~ 1111.J'.i~11'VIl.IfI111Jl ~ u.:Jm'Vi1~'UV.:ITil.l1fln i ~ Ul1U.:Jrl1~1.J~1111.J'.i~ ii 11'Uff1fi UJ~Vfll11JU Vl.I1l0'UV.:J
u

'JI I , 'JI sJ •

Til.l1f1l'.imW 'lfVl 'YlrJ1~~.:IUffl.ll~Vfl~ 11U.:Il~l.IVi1fffl~ Vffl.ll~ml.:1iYl.I (11'Yll.lflWm'Vi'UV.:Jffl.ll.yV)•
~,A cv.c:t. CI.J fI , $I I.c:t. ~ t e: cv.c:t. Jt
t'l'l.Il'lfVmflVt'l' .:J'Hl'.i1J'VI'.i'ViU11t'l~flV'ff'.il.:J\9lV'ffl.ll'lfV'Yl.:Jt'l'l.I(11'Yll.lfll'.im~ ~ fl\9l1'UO.:J'ffl.ll'll'V)Real GDP
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• >I

t!1J1J~l~Hl-:j1~~11t!~~ 1Vi'jul1r-mm~l11Jfl-:jVil,r ~~ lfl~l~£J-:jtilnl~{;1'fl-:jU1J1J~l~fl-:j;jfl

TilJlfl1'i~1Jfh~~lff~fifl TilJ1f11'itlltlli i'~lJfflJU~~Timfln '11 fJVi1W'lfV~llnh~lJ ff1lJTimfln...
~1Jfi1fl-:J~ff-:Jff~fitl Timflnm -:J''YItlu~~Timfl1'iltllilglJ umJ 11 ltll9ftl mil-:Jh~~llJ UlJlJ~l{ltl-:J....

l~m.hUlJlJ~l{ltl-:J~'~l.J1'Y1~fftllJn1J'U'tllJ{l '~'il.J1ff 3 iJ 2544 ih '~'il.J1ff 3 iJ 2545..
• >I

r~m11'.hil 'iI'iIUlJ1JTimfl1'i '~~tllJUmr1-:J ~{lfll'ifffll:nVilJ11 'Uill~.wTilJ 1f11'i'YIflTimfl1'iV-:J'~J{tl-:J..

"fflJi't1 ff'il'ilVi-:J"JU{l~tl~ff'i ff1ff~Vi1W'lfV (iJ 14) '~fffl'l:nU{l~'i1lJ'i1lJ~{l-:J1lJ'Utl-:J
>I ••

Uflltl'i 14iiff1ff~{llJ ~ 1-:J1J'i~ l 'YIffil-:J~19f1~Viff1lJ n tl1 "*ltllJ ffUJUJ1l~tllJ .nmntl1nlJilUJ'\11 'j~lJ lJ
Cft.lI u u u

fftl1UlJ fll'i i~lJ 11 lJ tl fl'il1fl1i1U1J'i lff'i14iin 'illJ'\11fl1flU{l~1i1U1J'i lff'i 14iin'il 'iI{lfl1fl~ ff1lJ nml1~ ~ .
l.J1ltllJ ffUJUJ1l$itllJ.n tIi~~m\'1 v-:J1J1i1U1J'i6 fl1J'i~lfl'YI'\1i1-:J~-:J,~ ffll.J1'itl1~l~ -:J1J1lJ1illi~U~

u u

'JI' ••.• "" "I ••••• 1.1 'l 'JI
ff1l.J1'i tl ff~'YItllJ fl11lJ tltllJUtllJ 'Utl-:J'i ~lJlJffmlJlJ fll'i l-:JlJfl tl ~ 1UlJ 'i lJ 'i~lfl'YI t flHff'i 1-:J/ 'i~lJlJ

>I •

~-:JUlJ fll'ifl 'il1'iill 1ffUJUJ1illl~tllJ.nmntl1nlJilUJ'\1 n~lJlJ fftl1U lJ fll'i i~lJ mil-:Jfl 'i lJ1-:J'iI'i ~-:J1J
u u u

• >I

fl11lJ ~lltllJtltl1-:Jl.J1flVi'il~J{tl-:Jfl'ill'iill 11i1U1J'i11-:J3 ~1lJnlJ

ffmUlJfll'il~lJ llJ~m~'\1~fl'YIi'ViVU'\1-:J1J'i~l'YIff''YItI'i~'\111-:JiJ2541 - 2545 fitl 'iI~tl1fftlfll'i1lm1~,1

fl'~'i1ff1lJ'YI1-:Jfll'il~lJ~1fJ CAMEL 'i1lJn1Jfll'ifffl-:J1i1UlJlJ~'lf.w1~fl11lJ,rlJfl-:j (Z-Score) 1~£J
Ct. .<::l" • QI fjJ.£:l" fjJ..:),Q.f

tl-:JUlJ1'Y11-:Jfll'j1lm1~'\1'Utl-:JEdward I. Altman 'i1lJfllJUlJ1'Y11-:jfll'iff'i1-:JU{l~1lml~'\1'Utl-:JN1'i1t1..



,
.o:t

1J 't1 't1 3

•• >I

l'ri '01 Mff11J11 (J11m 1~ l1UJ;l~ 1~f1111JiJ'W f1-:J'Vll-:Jfll1 t~ WIJ'O-:Jffm'l1 'Wfll1 1~'W111J11-:J

1 ~ u11 'il~ fJ~ 1'Wfl~l'J1ri1'W 'VI1-:Jfll1 l~ 'W~]j ~mI'i'Ofl11m1'W f1-:J'IJ'O-:Jffm'l1'W fll1 1~'W1 'W\9lJ;l1~'H~ fl'VI1'YiU
q

>I

ul1-:Jlh~I'VIrri'VIfJ fll11~fJi~flll'u'Wfll1 fl'-:JI'i'OhJu

d 'J/
1. fll1lflU11U111J'IJ'01JJ;l ..

"'" 0'3.2 fll11Ifl11~'H Z-Score Model

• >I >I

fll1 InU11U111J.,r m.ml'ri 'Ofll11~ fJfl1 -:Jud'! 'Wfll1 InU11U1 11J.,r '01JJ;l'VI~mliJ (Secondary~ ~ ~ ~

Data) 1 ~un -:JUfll1 1~'Wlh~ ~iih~'Yi1~ri1'W'IJ'O-:Jffm'l1'W fll1 l~ 'WUJ;l~'H1J1fJl'H\9ltJ1:: fl'OU-:JUfll11~'W
q

'IJ'O-:Jffm'l1'Wfll1 1~'Whh11J-:JUfll1 1~'W111J (Consolidate Statement) ~-:JI~'W-:JUfll11~'Wlh::~liJ~~1'W
>I •

fll1\9l11'ilff'OUU J;l::1U1 'O-:J1~fJ~ff'Ou'I1\U~lU'O'W \U1\9lUl1-:Jlh::l'Y1rri 'VIfJ 111J11-:Jmf)ff11~ 1'W~ -:Jl11JTIcu u ~ u

~1~'U.,r'01JJ;lI~fJ1nUfl111JJ 'WfI-:J'IJ'O-:Jff(J 1'11'Wfll11~'W ~ ~~ lnu 1 1~M 'O-:Jff1J~'H~ mn'W .,r'01JJ;l (Data
" • lid ~

Warehouse) 'IJ'O-:J\9lJ;l1~'H~ fl'VI1'YiUUl1-:Jlh::l'Y1 rri 'VIfJ 1i'W1f111tll1-:JtJ 1:: 1'VIrr1 'VIfJ1J'H11'V1fJ1~ fJ UJ;l::

'H111fJ-:J1'Wl'Vfl'b''W'H~ 'O'H111fJ-:J1'W11'b'fll1 g'W 1~fJ.,r'01JJ;l~1 '*ff1111U fl111~fJ'il:: mJ1 'W1:: 'H11-:J1'1.....
2541 - 2545



61

OJ , '.12. fll'HI~mHmn.J'U'i~'lflfl'i
q

d.:i ~ e1 SI ~ tI ~ Q.I ~ .d .ctth~'lflm'VIfl'nfllfl ':i~U 'lh~ ntl'Uwm li U lfll':i TIlW 'lftlU"~'U ':ifl'VIt~U 'VIU'VI'il~'VI~t'UtlU•
1U ~"l~ If tlfl'VI1TIVUli -al ':i~t 'VIfl'1'VImm ~milu~"l~lf tlfl'VI1TIVUli ·nh ~l'VIfl'1'VIU~"tl~ ':i~U~11"1..

I I )J to'

Vil1lf1l':ii~tI 9f~ihh~'lflm~lU1U':i111n~ffU 20 ul'i~ l~HJmimh~'lflm'il~~f1Uu~t1Juncill..
liUlfll':imW'lftlu"~ncill'U~li'VI1~U'VIU\9l111'UUlflffU'VI1TItl W 1U~31 nU1lflll 2545 t1JUtnwcn••
t~ tl~ 'illm1JU ffU 'VI1TItl~ ii~Utl v'Utl~1:I'tll'UUf1l':it~ 'W1'W'lf1~nl':i i~ tI 1f1t1ncillliU lfll':iTI lW 'lftl'il~...
UU~t1Ju3 ncill ;itl ncillliUlfll':iTI1W'lfV'UU1~'mu ncillliUlfll':imW'lftl'UUl~nm~u,,~ncill

q q u q q

liUlfll':iTI1W'lftl'UU1~t~n ri1U'U~lr'VIt~U'VIU'il~UU~t1Ju2 ncill ;itl ncill'U~lr'YIt~U'VIU'UUlflhn:u
q q q q u

• ~Q.I~ d ~~dt 9JOQ.l .c:::::t, Q,ld' QQJQ d
u,,~ n"ll'U':i fl 'VIt~U 'YIU 'UUlflm fl m U tU tl ~'illn'Utl 'ill nfl'Utl~'Uul~ 1:I'U'VI':iTItI'Utl~'U':ifl'VIt~U 'VIU'VI...
U'UU lfl ffU 'VI1TItlt~ nlll mrl mVitI'Un'U'UU l~ ffU 'VI1TItlnci llli U lfll':i TIlW 'lfv'Uu l~t~ n 'lh ~'lflm•

, "" '"1.1 n"llliUlflnTI1W'lftl•
1.1.1 millliUlfll':iTI1W'lftl'UU1~1mY~UffU'VI1TItltnUn11 500,000 ~lU'Ul'VI

1) liUlfll':im~t'VITI ~ln~ (lllfl'lfU) BBL•
2) liUlfll':im~i'VItl ~ln~ (lllfl'lfU) KTB.
3) liUlfllmffm1'V1t1 ~lnfl (lllfl'lfU) KBANK

4) liUlfll':i 1'VItlTI1W'lftl ~ln~ (lllfl'lfU) SCB
• Q rI d..cS.c.lto QJ tI • 9J

1.1.2 nqllliUlfll':iTI1W 'lftl'UUl~nm~'VI1l1:l'U'VI':iTItI':i~lf11~200,000-500,000 "lU'Ul'VI

'" 0 •••

1) liU lfll':i n~~fl'':i{)~litIl 'illn~ (lllfl'lfU) BAY

2) liUlfll':i'YIlfU1'V1t1 ~lnfl (]Jlfl'lf'W) TMB

3) liUlfll':i1'V1t1liUlfll':i ~ln~ (]Jlfl'lfU) BT

4) liUlfll':iUfI':ilf"1~ i'VItl ~ln~ (lllfl'lfU) SCIB
I Q rI d t:::L:::tQ Q.I d'~ I ,.,

1.1.3 nqllliUlflnmW'lftl'UU1~t"n'VI1l1:l'U'VI':iTItI\9l1f111 200,000 mu'Ul'YI

1) liUlflntll{)1j 1\9lUffU ~ln~ (lllfl'lfU)..
0' tI tI 0 Q.I

2) liUlfll':i1:l'U\9lU~l':i~ 'lfl':it\9l{)':i~UfI':iliU 'illn~ (lllfl'lfU)

3) liUlfll':ittltClftl ~ln~ (lllfl'lfU)

4) li'Wlfll'j~1jW1:l' ''VItI'VIl~~ln~(~lf1"lf~)

UOBR

SCNB

BOA

DTDB
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". I ,

mri l'W 'il::ijfl1Ullntn..r tl'l n'U 1'lf'U ~tl11J'U fll1 1~'U.yBhl 1:: ffVl i.fl1TI 1'Ufll1 ~~ fll1~ 'I~mJ'il:: ~::~tl'U..
tltlfllJ11'Un./fh 11 1i1'U~'U..

v ,

flri1JUvl'nril'UYlNm'jl~lnl'1 5 nri1J (CAMEL) Yi',*hJm'jl1fl'jl~11 i~un••

, Q.I' ~..:::::r.

1) mJ1.JV~nffJUf1J7JJ'WfJl'WU.J'lJfJ.JHUnfJ.J'l'JU (Capital Adequacy: C)

Q.I I 4 ~.d,..:::::r. OJ t/d
tl\9111~1'U1'l'Ufltl'lVl'U'lf'UVI 1 \91tl~'UVl1TIm~t1'1·
Q.I I..:::::r. ~ d I -"=' Q.I a'd
tl\91'j1~1'U1'l'Ufltl'lVl'U'lf'UVI 2 \91tl~'UVI'jTIm~t1'1· v v •
Q.I ,..:::::r. Q.I ~ I,C). Q.I fle::1

tl\9111~1'U 1'1'Ufltl'l VI'UVI'I ~'U \91tl~'U VI'j TIm ~t1'1·

5\9111d1'UI~'U ~1 fI 111J~tl11J 'UflU l~ 'U~ tl d1'U 'Utl'l ~i'itl11''U...
5m 1d1'U l~ 'U111'ff'UI~tl~ tll~ 'Ufltl'lVl'U•

2) ni:]·mj~1niJUFJflJfI1'W'lJfJ.Jffun;'J'V(r (Asset Quality: A) 1.h::fltl1J$l1t1

I " I'
QI , 1.tI .r:::t Q.I ~ 1 jlCl ~ I ..:::::r. ,!jJ",> '"
tl\9111~1'U fIlll'ltl'H''U ~ 'I ~t1'il::~UJm TI1:: 1'1'U 'H'~'U 1'lftl\91tlt'l'U 'H'~'UI'lftl111J

•• u

Q.I • .c::t. Q.I c'Q.I ~ Q.I d. Q,I Q.I do'.oC::lt. Q.I c'

tl\9111~1'U ~'U VI1TItI'il~'lf'U ~ 'I ~t1 'il::~UJU"::VI\91~ 1JUJ'lf\91tl~'UVl1TI t1111J
•• u u

V •

5\9111d1'U ~ tl fIlU t1~Ni'1J~tll~'U 111'ff'UI ~tl1 11J

5\9111d1'UI~'U 111'ff'UI~tl~ hiritl111'lfl\9'l11t1 1$l~tlt~'U 111'ff'UI~tl111J

5\9111d1'U~ 'U111'ff'UI~tl~ 11iri tl111'lfl \9'111£11$l~ tll~ 'U111'ff'UI~tJ'j11J~m1J 'Ufll':it~ 'U
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GJ t Cl QJ " • 0 Q,I

'V~':ilff1lJ fflJ 11':ifU.I':i11J~ 'V'illlJ 1lJ 'Y'IlJf)~llJ

V~ ':ild1lJ ~ 11~~ lut~!'J1ti1J'Y'IUmllJ ~ 'V~llJ 1lJ 'Y'IUf)~llJ
. "

V~':il d1lJ ~ 11~~ l!'Ji1iJl i~'Vmii !'J~tliYlJ111'Y'1V':i11J.. ,,,
v~':ild1lJ ~11 ,*~lutfi!'J1ti1Jmfl1':i ml~fft11lJ i1~'V~11 ,*~l!'Ji1iJl i~'Vmii!'J

'lh~iYl1nfll'Y'lllJ f11':i':i~~1J1~w,hf)~tl ~llJ 1lJ 'Y'IUf)~llJ

1.J':i~iYl1n 111'Y'11lJf11':i':i~~1J1~lJ~hm11Jfffll'UlJ f11':il~lJ ~ 'V~llJ 1lJ 'Y'IUm llJ

1.J':i~iYl1n fll'Y'lllJ f11'jff~ l~l~lJ 111'iYlJ1~'V~'V~llJ 1lJ 'Y'IUf)~llJ

1.J':i~iYl1nfll'Y'lllJf11':iff~l~l~lJ1,riYlJ1~'V'j11Jfft11iJlJf11'j1~lJ~tl~ llJ1lJ'Y'IU mllJ

1.J':i~iYl1nfll'Y'lllJf11'jff~l~~Hlfh' ':i~tl~llJ 1lJ 'Y'IUf)~llJ

4) n~'1Jfj~'.nd';JUUff~.JfrJl1Jffl1J1m 1Unl'Hn'ilfJ M'(Earnings Capability: E)

V~ ':ild1lJ 11l' ':i('Ul~l1lJ )ffl1n ~ tJ1~lJf)'V~l1lJ 0'11\}~tJ• ••
V~ 'jld1lJ 111' 'j ('Ul~l1lJ )ff~fflJ~tJ1~lJ f)'V~l1lJ0'1m ~!'J· .
V~':ild1lJ 111' 'j ('Ul~l1lJ )ffl1n ~tl iYlJ111'Y'1V'j11J0'1m ~!'J• •
V~'j 1d1lJ 111' 'j ('Ul~l1lJ )ff~ fflJ~ 'ViYlJ111'Y'1V':i11J0'11\}~!'J•. "
v~'jld1lJ~1 1~~1!'Ji1iJl i~'Vmii!'J~tl':iltJ i~':i11J

v~'jld1lJ ':i1!'J' ~ 'j 11J~ 'ViYlJ111'Y'1V~ti'V1,r1n~'j 1!'J' ~

V~'j 1d1lJ 1.J'j~iYl1n fll'Y'l111~~llJ ~11 '*~ 1!'J~11U lJ ~llJ

"I' Q.I .ei

ff1lJ~1~'U'V~tl~':il~'Vm1J!'J (Interest Spread)
" .

V~'j ld1lJ 'jl!'J1~~'Vmii !'Jffl1n~'ViYlJ111'Y'1V':i11J0'1m ~tJ•
:lI "'"
~lJ'YJlJl1Hf11':i1~lJ (Cost of Funds)
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5) n~"ltj~'jnhUmr~.Jffil1'WrnifJ.J(Liquidity: L) l.h~f)tl'U~lU

tl fl 'J 1~hw~'W'VI1 fUJ €1'ill 'Wfl ci tl '1191m1 'W~hf)
tlfl 'J1d1'W ~'W 'VI1'W6€1'ill'W fl citl'll91 m1'W r-h m 111 11'Wfi'fj1l

'"
tlm1d1'W!1'W 1M~lH~tll91m1'W~lfl

" "a1l11'Ufll'J 1~Ufl1 'IoU ~1~u'il~liitlfll~tlfl'J1d1'W l'll'lfll'J11'W'Ul'ltlfl'J 1d1'W 1'W
'"

fll'J 11 fl 'J 1~,..j fl1111J1'W fl '1l'll'l fll'J 11'W tlfl'J1 ~h'W 'VI1'1fll'J 11'W~ 'I flci 11111 'Wtlfl'J 1d1'W ~ml1U'I1'W 1~ U

t!~~l1 U1U'I1'W ~ Yi111U'1~ fhtl'U~u~ €1't:l1'11'Wfll'J 11'W1~I 11'Wlfl~ tl'l ijtl 1'Wfll'J 1lm1~,..j1 l4mh ~liJ'W
'"

!1'W~ t!~~ fl1111 J1'Wfl'll11 m l4 tltl1 tl'U!l~ ~ ~ ~fl111 €1't:l1'11'Wfll'J 11'W 1~U'il~'I111 €1''Wtlfl111'U'W 1~ ~'W 'VI1 'W6

'Utl'l1i'W 1fl1'J'W1W'll'6t!~~'U~1J 'VI11'W'VI'Wi ~uri 1i'Wlfl1'J mtih6'U'W 1~ 1m;u 1i'Wlfl n mW'll'6'U'Wl~
• u

'Q.I' d ~

1) n6]3JfJWnff'JUmnJ'WfJmO.J'lJfJ.Jl.JUnfJ.J'Y}u (Capital Adequacy: C)

Q.I ,~ ~.d l.q QJ c/d
tlfl 'J 1€1'1'W1'1'Wfltl'l'VI'W 'll''W'VI 1 fl tl €1''W'VI'J 'WU!€1'U'I·

Q,I ,.q .t d I ~ Q,I ctd
tlm 1€1'1'W1'1'Wfltl'l'VI'W 'll''W'VI2 fl tl€1''W'VI'J'WU!€1'U'I•

" " .Q,I • .c:::.. QI,q • .q Q.I d'1!::1

tl fl 'J 1€1'1'W1'1'Wfl tl 'I 'VI'W'VI'I €1''Wfl tl €1''W'VI'J 'WU!€1'U'I•

2) n~mj~'i1dJ'tJf}fIJil1'W'lJfJ.Jirunf'We1 (Asset Quality: A) i~t!ri. "QJ , I ~ Cl Q.I I.c:::.. QJ c'

tlm 1€1'1'Wfl1 If-ltll1 'W€1''I €1'U'il~ €1'Wfl tl €1''W'VI'J 'WU'J 111
'" u

I )J , I

tlfl'J1d1'Wri1IHtll1oU€1' '1ffU'il~ €1'WIll m~11'W 1M~'Wlt}ftll91tlI1'W 1M~'Wlt}ftl'J111
'" u

Q.I • .c:::.. QJ tlQ,I ~ Q.I d Q.I Q.I ct,.q Q,I' 0'

tlfl'J 1€1'1'W€1''W'VI'J'WU'il~'ll''W€1''1€1'U'il~€1'Wt!~~ 'VIfl~'UW'll'fl tl€1''W'VI'J'WU'J 111
'" u u
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Q.I • eI tI:::!l. 1 at. Q.I d'

tl ~ 'j 1ff 1U '11U ff U~ tl ff U '\1'j'yHJ'j llJ

,.h::ff'\1TJ.fl1'Yf1U f)1'jff~l-:1 mUll 1'j~tl~lU1U'YfU mlU

1h:: ff'\1TJ.fl1'Yf1U f)1'j ff~ l-:1L1u1,r ffU L~tl~tl ~ lUlU 'YfUtl-:l lU

1h:: ff'\1 TJ.fl1'Yf1U f)1'j 'j:: ~ lJL1u~1 fl~ tl ~ lUlU 'YfU fl -:IlU

4) n1;]':mr",·,nffTwur"'.JflJ1JJff11Jln11Un1THTi1DM'(Earnings Capability: E)

e)~'jl fflU fl1 1 'j ('111fl'\1U)(;'1''\1TJ~tlL1 U fltl-:l'\1U 0'1m ~(1· ..
e)~'jlfflU ill 1 'j('111fl'\1U)ff::(;'1'lJ~tlL1ufltl-:l'\1uO'lm ~(1• •
e)~'jlfflU ill 1 'j('111fl'\1U)(;'1''\1TJ~tlffU'\1i''Yf6'jllJO'lm ~(1• •
e)~'j lfflU ill 1'j ('II lfl'\1U )(;'1'::fflJ~ tl ffU '\1i' 'Yf6'j llJ 0'1m ~ fJ• " ,
fl~'j lfflU'jlfJ 1~fltl f)LijfJff'\1TJ~ tlffU '\1i' 'Yf6'j llJO' lL U~ fJ•

5) n1;]'mj"''Jlff1UUff'''.Jfffl1'WfnirN (Liquidity: L) 1~uti
e)~'j 1fflU ffU '\1i' 'Yf6(;'1'.fll'Yf fl" tl-:l~ tlL1U~1 mllJ L1U ti'VlJ..
e)~'jlfflUL1u1 ,rffUL~tl~ tlL1U~1 fl

e)~ 'jlfflUL1u fffl ~ tlL1u ~lfl
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.c:to t! JI .Q, tI 'jJ 0 Q,I I

3.1.2 1Afl11:::'H'IlBUiJ fll'i 11f1'i1::11'UtllHHllfWl1'i 1'1U"':: N'" fll'i fIl'U 1flHlt;!'i1'ff1'U
v ~

'I'll'1fll'iI~'U~l'1 "l 'ff1111Hlllti'ltltlfl 1¢l1~'U 2 ~h'U,.h::fltllJ¢l1£J

J) llfln:::l1vm1ff1um,Jn1'il1ww:::uu1 Tuu lil'Ufll'illm1~118t;!'i1~h'U

'I'l1'1fll'i 1~'U'Utl'l'ffm,j'U fll'iI~'U~'il~l'I'l::t1jrJ'U i'U\9\rIl\PIl1"fl'l'lf'Yi 6lll'f 'I,.h::l'I'lfl'1 'I'lrJ'i::111HiI 2541 -

2545 ~ 'I ~\PIUti 'I \9\11.1'U'U1\PIff'U 'I'lf 'Yi6'Utl'l fld lJli 'U1f1l'i'Yi 1W 'Jj'6Im:: mhJlJ1li 'I'l1~'U'I'l'U 1~un li'Ulfll'i...
mw 'Jj'6'U'U1\PIi mu li'Ulfll'imw'Jj'6'U'Ul\PIflrll'lli'U1f11'i'Yi1W'Jj'6'U'U l\P1lgfllJ1li'l'lI~'U'I'l'U'U'U1\P1 imu

u • u

II"':: lJ1li 'I'll~ 'U'I'l'U'U'Ul\P1lgfl I~ tl111-trtl 'ff'i 1.JI~ £11tllJ ~ 1'U:: II"':: I'-m fl1 'i ~ 11U 'U'I1'U~ ii N'" ~ tlfl111JJ'U fI 'I....
"'I'l1'1fll'i I~'U'Utl'l 'ffm,j 'Ufll'i I~'UU'U 1\PIrJ'il::11!'Ufll'i 1lm1:: M\9\11.1U'U1'Utl 'I CAMEL

2) l'1nfJ'WnfJmj'~ 11ff'Jun Nn 1'J11U'IlB.JfffJ 1VU n1'J11uiif}~n:::liJfJU

1U~ iJ m mfn n i'mlu 71'1 lh:::mrr1 nfJ~1U'llU1~ au n i''tYtl'llB.J1iUm 1'J'tY1W'lfmw:::'JJ1ym1un '/.J•, ,
Q.I Q.I I ~ Q,I .cf , Q.I' .oQ Q,I d

nmm 11 ff'J'/.Jn Nn 1'JH'/.JfJ'JHJ iJfJfJ~ffm n'Jw'IlfJ.Jn iJu U iJ:::fJ~11 ff'J'/.Jn Nn11H'/.JfJJl Jl iJtJ..
JI •

fJ~ ffmn 'j'Jun.J'Im~ 1\PI£I'il:: 11fI'i 1:: MIll 'Vl1::B\9\'i 1ff1'U'I'l 1'1fll'i I~'UViiifl'l'lll 'Yi"'U"'::ff 'I N'" m::'I'llJ• . ""
~tlfl111JiJ'U fI 'I'Utl 'I 'fffl1,j'U fl n I~'U 'i 11.111'Ii~I ~'U -trtllJ '" 111tl'lI9i''Uff1l1f lJ fll'i ~\PIfldlJ 'ffm,j'U fll'i I~'U~ .
~11iJ'UfI'IU"'::fldlJ'ffm,j'Ufll'iI~'U~J'UfI'Il~m~111.J1lm1::M Z-Score Model•

3.2 fl111!fl11::li Z-Score Model 1~'Uflnmff£JU'U1fl\PI\9\11J1~fll'i1lm1::11~lU'Ufl

fl~lJ (Discriminant Analysis) l~tl1lml::M~'Jj'U1\P1f1111JJ'UfI'I'Utl'l'ffm,j'Uflnl~'U l\P1£J'il::~lU'Ufl

fldlJ'Utl'l1.J'i::'Jj'lm~ I9i'tl'lfll'ifftllJ1tltlfll~'U 2 tldlJ ~ tl'ffm,j'Ufll'i I~'U~ hjJ'UfI'Ilm::'ffm,j'Ufll'iI~'U..
I I , • "

ViiJ'UfI'I ¢l1£Jfll'i i~~1U1.J'ifl'ff'i::Vi 1¢lrl\PII~tltl1J11~'U~ 1u1.J'iVi 'i~\! fll'i~ 1U'Uflfl~ 1.1l\P1rJ~'I'fflJ1J~!l'U
" .)1 I

111tl 'I19i''U11 ~ 1U 1.J'i fl 'ff'i ~Virl \PII~ tl tllJ 1i~U'UI~ 'U~ 1uti 'I ~ III 'Utl tl d 1.1'Utl 'I1.J'i:: 'lf1 m VifffllJ1 tltl fll ~ 'U•

260-267)
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• 0 "tutl'l 'illfl~1U lh~ff'j::ntl flfl~ t~tl mJ11 ~t1'lu~1U,j'j 1U fll'j ~lU U flml 1JUU ~ l1Jl~~ .. "
fll'jltml::M Z-Score Model iJi~\HmJ~1 Ut'\::U~t'\::~1iJmlmhfttynu~mh'lnu ~'1UU ~'1~tl'l

" 0

iJ fll'j 1MilllfU fllf1 tl fln 1Mfl111J1:hftw nlJ~1t t,j 'j ~ff'j:: U~ t'\::~ 1n t~ tl fl1J11~ fll 'j ~lU U fl flci1J
u •

" .
~'1t1'lU fll'j 1Mfll1mhftWlf 1 tlci l.:JilllfU fll MnlJ~1U,j'j ~ff'j:: n'~' U fll'j ~lU U flflci 1J,j'j:: 'lflfl'i

u •

~ I ~ v
~lmiltY1J,j'j::~Yl1i fitl fhnuff~.:Jml1Jrllfttylf1tlilllfU fl'IJtl'l~lU,j'j ~ff'j::UWl tm::u ff~'1

fll11J tY1J~U i'j:: If 11'1~ lU,j 'j \9Il1Jut'\:: ~ lU,j 'j ~ ff'j:: 1U~,j ff1Jfln tl ~tl m.n:Jf'1~tlU (Multiple

"'" ""Regression) ~'1'W

..
= 1 ffmlJufll'jt1'Wnl1ufl'l

•.
an = ~ltY1J,j'j::~Yl1i'IJtl'l~lU,j'j~ff'j~ (n = 1,2,3 ... )

• " 0

Xn = ~1U,j'j~ff'j:: 1~tl1'WnoUfimj\9l'jlti1'WYll'1fll'jt1'WnYilfll'jffmn (n = 1,2,3 ... )

1. fl~tijij 0't'i1 ijnllf'U ~ i1~~£J~ttU ~tltlltJ'U 01 'j t~'U ij ijmil'U tltl 1U'Ufll 'j t~'U fh,j,1'U fl~
, , SI JI ,

m'~tltl1tJ'Ufll'j t~'Ufhr'Ufl~ fll 'j1~ tlfl i' 'IoUi ~ f1llf'W~i1'il~tin 'il~uti'! fftlllJU fll'j t1u tltl mil'W fftlllJ 'W
• , , I SI

fll'jt1uni~l1ufl'lut'\~ffmlJ'Wfll'jt1'Wnl1'Wfl'l1~tl1~m;mflwtl1' ~tl i,joU

1.1 o~,jijU ~fllJ' 'Ut~ ij ~'jlfl Wll JJUqj;; 'Uij~~ tll~ 't'i~fl't1~ff~tt11~th~ t'flrt' 't1£J

~ t'\Wllf tl flYli'V'lVUli '1,j'j~tYlffi Yltli ~ f1llfU ~ fltl~ tllJ.:jftlJ 1'Wflnft~t~ tl fllJ~ 1JYl~tll 'il\}mw fltltl'W

lftl fl'VIi'V'lV(Potential Delisted Company) ~.:jt1'lUtfl~tl.:j~tl 1,*rlllfi'lJfl1lJfJ1JUt'\~~ut'\lJ~1J'VI~t1'l'W

ff1J1:Jffli ~11lflfllJ~1J'VI '~~'il~'VI::dJtI'W 1U\9Im~lftlfl'VIi'V'lvuli .:j,j'j::t'VIffi 'VItltrltliJ1Jt'\~l~l1JlJW;
~ u

~ 1fl11 ffU V'il~~ tl 'Itlvl U 'Iilt1tll 'iltl m Vi fltl tl 'WIf tl fl'VIi' V'lVlf1 tl tl tl~f1 tl 'W'ill fl fln til U ff1Jl:Jffl'IJtl.:j~ ~ ~

~t'\ 1~ If tl flYli'V'lVUli '1,j'j~tYlffi 'VItI
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" ..
1.2 ~1;1~1::~1J~i;l.flltl'U8~inJitl tT;)\1'Vt~1:1Hi;l::8~il1 illil~'Vt1W'tl~ (iHi 14)

" .
, ~f1flfl 1tt~::';j1U';j 111f'.I~-aU 'IItI,:n1mfY';ifl~fY1~fI{1 lJ ~ 1-31J';j~m fY~-3~1~f1~ '¥i ~1111';jtl 1~t1JlJ ffWUI1

•• u U

I "I I

t~ tlwi mn £11nuilwl1n::uu ~tl1-UlJ fll';j t~lJ ~ l~H~';j ~~ u 'il~ fl1flll tl m ~u 111't1JlJ~lt~mJ 1£1-3nu
u q 'U q

"I Q.I ,C),,:::S QJ .c::::s.

fl1111t1t1'UUtI'IItI-3';j~uu~mu 'Ufll'H:J'U 1I~.:J'U

1) DlPI'j1d'n"/mm'WfJlnfJ.J'lJf}.Jt~Uf)f}.JrJ U 1~£J1~tlfl';j1ri1lJt~'U fltl-3l'llJl9itl
, " • , I

ff'U'Vlf'VlOtff£J-3'1llJfl111fht'l'U~ 1~£J1imf11';jt~tlfll';ji1';j~t~lJ';j ::W:il-31J';j::mfY (Bank for International
. "

d ~ 0 d~ '" '.1 "1 lI\~o 1~ '"Settlement - BIS) ctf-3'11t1f)1l1'U~'IIt1-3BIS lJ lJ'il'iliJ'U1imf11ml1-3lJ';j::t'VlfY ti1£Jt~flll1lJ~ l1~miJlJ•
f)1';jt~lJ ~ tI-3fln -3tlfl ';j1ri1lJt~lJ fltl-3'Vl'U~ tlff'U 'Vlf'VlOt~£J-31~ £J1imf11';j 'Vl1W'lfO~'il~ i1::t1"J£JlJ1lJ.
1J';j::t'VlfY~tI-3fl1';j-3tlfl';j 1ri1lJt~lJ fltl-3i1lJ~ tlfflJ i1f 'VlOt~£J-3U~ ~fll';j ~ f'.Ifl~lJ~hj~lfl';h~tI £J~~ 8,50. ~

I JI I I

1~£Jih~tI'U''1111 t~lJfltl-3'Vl'Ui'lJll 1 ~tI-3t1JlJtlfl';j1ri1lJ'~fl1fll1~tI£J~:: 4.25 'IIt1-3fflJ'Vlf'VlOU~~.
QJ I ~ Q.I ~ ~ Q,I .e:.. QJ Q.I 4',., 0 Q.I 1.et. I

.fll';j~ f'.Ifl'VllJ~llJ iJ';jfl'Vlt-3lJ'Vl'UiJ';jfl'Vlt-3lJi1lJ l1~ fli1';j'Vl£IfItI-3~1';j-3tlfI';j1~llJt-3lJ fltl-3'VllJfltIcu It q q

I , I 'JI I

fflJ 'Vlf'VlOtff£J-3tm::fll';j~f'.Ifl~lJ'~\9hfll1~tI£J~:: 8.00 1~£Jih~tllJ' '1111t~lJfltl-3'VllJi'lJll 1 ~tI-3t1JlJ~ .

2) DlPI'j1dJw~u 1,rffUt~f}lPI'fJl~UNlf) 1~£Jl1'il1';jW111mfl~m-UlJ fll':H~lJ 1~
I t I ""

lliJtlfl';j 1ri1lJt~'U 111'ff'Ut~tI~t1t~lJ~lflYi1l1flfll1~tI£J~:: 100 'il~t1JlJ~11i.:J;11~m-UlJ f)1';jt~lJ'l1'U
" .

n1~ -31J';j::~iJil Wl11:U~ ~ln~~ 1lJ fll'i t~lJ l1~tilt ~~ -3~-3~tl1-U lJ f)1';jt~lJ 'I1lJ' ~Vf-3'Vl1f1m~t~'Un'01l
u ~

';j::l111-3~m-UlJ fll';jt~lJ~ l£JnlJl1~ tlvi -3'Vl1t~lJn''il1fl~1-31J'i::t'V1fY1I1mfllJ'1J ~ -3t1JlJ'il~rltl111'tfl~~ .
fl1111UtI'UUti1'U';j~uiJ~m-UlJ fll';jt~lJ mh-3' ';jnfl 111tlfl';j1ri1'Ut~lJ 111'fflJt~tI~m~lJ~lfl~~lfll1
,., d~ QJ .efl QJ.et..c::::s. d' ell d?i
'i tI£I~:: 30 mlllJ fl1U-3'lf1n::iJ iJ~miJ'U fll'i t-3lJm::iJiJ tmtl'll l£J~l'11l'Vltltl'UUtI ctf-3tlllJfln U~~-3.. "~ d.".et.,.:S, QJ .et.QJ

tl-3fl1111t~£J-3~1'U~lJt 'lftlU~::fl1111t1t1lJUtI'IItI-3'i ::iJiJ ~tl1iJ lJ f)1';jt-3'U lJ lJ

1.3 UN\fW~U11::1J1JilmtJ'Ufll11~'U (2547) '~nll1lJ~UlJ1'Vl1-31JfiJ'i1JUiJiJU~~~. "
iJi1Ul'Vl~m-UlJflnt~lJ i'Vl£Jt;;mfl~fl1111fl~tI-3~1 1'U'V11-3~';jfl'il111'~1111';jtlU,j-3'1llJ'~lJ1fl;jlJU~:: 111'

iJ~ fll';j '~i1~-3~-3n1l1lJ~ 111'iJ~Ili1t~lJi1lJ u~::iJ~Ili1tm~fI'V'ltl-3C)fm{~d1~fl1tU'U f)1';jmju~::iJ. ~
"flW~1I-U~itl1111::~11f-l1lJtflWCl1'i~fl1111 t,r1lU~-3Yl-31 'Ut~ -3flWfl1'VlU~::a~.:J1J~1I1W1~ m~ -3flWfll'Vl•••

...1 'j) Clo 9J .oCt, Q,I .et. d
lJ 'i ~fltliJ ~l£JiJ'VlUli1 'Vlqfl m 'i 11'11tI-3m';j 11fll';jU~~ f'.IiJ';jl11n:: ~iJ ~ -3 fll';jiJ';jl1 n fl1111t~£J\I~ ~

fll';j fl1iJfl1lfll£J 1lJU~:: f'.I~fll';jf1';j1 'il~tliJ'IItI-3'Vl'l1fl-31lJt~ll1U' 1~ t1JlJ~lJ ri1lJt ~-31J~1l1Wi~url•. . "
.et. Clo I Clo Q,I rid I 0 QJ Clo QI rlfjJ 'Clo OJ" .£:lr, 0

t-3lJfltl nllJ ~i11i fItI~lJ i1';j'Vl£It~£J-3tll-3lJllflJ fl ~lJ i1';j'Vl£I~tI£IflWfll'Vlfl tI~lJ 'Vl';j'Vl£J'i111 t-3'U ~l';jtl-3.. ~
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ffll't 11Jff'U 'Yl1ViU~ff 'I fflrhl1~ 1uii 'I1flllt1 m~ llf1ft'U 1u1~ ~ '1111n1J~l1'Yll~ 'U'Yl'UU~~1J~ l1'Yllm~~•" .
rl tWit{) 1~1'U flW ffll'l1~11'11; 'I flWil1ViU~~ I; 'I1.J~1J1W,r1'l JI'Unffl1J1'ItI V'U'IIClCl'UW1\PI1.J11Jffm'U~

q q q u

?I ~ tI ~ ~ d'~ , "I"
llJ'Uli'U1fll'IVilW'lHJ (Full-service Banks) It'IClli'Ulfll'IVi1W'IHHVim1tltlCltl (Restricted banks) l~

. "
1~tliimimnwct1U~~I~Cl'U1'11 ~'IU

.0::::. tJ' 0 Q.I Q.I o:::...c.:t.d

1) 1iU7f/1'HY1f/J'lfU (Full-service Banks) ff1lt'I1Jffm1J'Uf11'Il'l'U'Ylllfl1111ff1lll'ItI

"'" '" '1 "" "'. f '" i~"" "'" ~IIJ ~ •U~~ll 'Yl'UlVitI'IViCl !~tlli'U 1f1l'IVi1W 'IWu'I~lil'Yl'U 11~ff1llTm ltlJmT;j'Yl1'1f11'Il'l'Uun~ nfll! ~ 'Ylnn~ll
q ~ q q

f11';j UndelWrite ~';j1ff1nl'U H~~f11'Ilil'U'Ultllt,r1 (Brokering) U~~~f{Wl'I1ffl'Il'J'U (Trading)

" "
l1'1U li'Ulfll'IVilUhUii 2 1.J'I~Ul'Yl fteJ

"" "'./ d:;'t Ip/.J ~ IIJ~
fI) 1nnf/1'i'W1f/J'lfU1J'i::m'YI'YIl1fJl1J~ff1111 t~ "b''Iffl1J1';jtl'llmu~ff1'111!~

It", .
1U~ln~~1'U1'UU~~ffm'U1191'1J1Cl'liiI1'UneJ'I'Yl'U'l1'U111 1U19l1nl1 5,000 r;1'1'U1Jl'Yl•

11) 1i'l.J1f/1'i'W1W'lfoI1'i::umiif7,jiJff1111 ~'I,r111ltl~ffl1Tn'l1'U ff1'111 U~~
" ..

" d~ Q.I dodo

~eJ'Illl'l'UneJ'I'Yl'U'b''U'Yl 1 \PIlll111'U1'U'Ylf11lt'U~.
~ tJ'.d , 0 Q.I Q.I ~ d.c:t

2) 1i'l.J1FI1'i'W1f/J'lfUmanuuau (Restricted Banks) ff1lt'I1Jfftll1J'Uf11';jl'l'U'Ylll

t,::f oC:\ ". ~ d' d" oC:::l. oC:\ I

fl1111 ffl1J1'I tI H\PI111'1'U'Yl'U'UeJtlf111li'U 1fl1'I Vi1W 'IHJ 1.J'I~lil'Yl 'U11~i '\11J'Inl'I'Yl1'l f11'I 1'1'UUn1.J';j~'b'l'1f'U•
'I 1tlVeJtltW~ 1ff1'\1 nl1U~~'II'U l~VtW.fl1t1 i JlI1 eJ'U1'II~1'U 1l~1l 1Wf11'I i,r ff'Ul~eJ~ eJ'I 1tl\PI111~li 'U1fl1'I

Uli 'I1.J'I~l'Ylfl'1 'Yltltl 1'\1'U~ ff11J1'I tin 1li 'I m'Ill'Yl1'l f11'I11'Uln eJll'Yln1.J'I~l.fl'Yl U~ ii,r eJtlm~ 'U1'If'U1~ tl1n11••
li 'U1fll'I Vi1W'1fU U~~ tI m ~'U li'I n 11l~tl1nll nl'I'lf1'I ~11'U\PI'I 1~ 1'l1.J'I~1'Ylfl'U~~li'I m 'Ill~ l~tl1,r eJ'Inll••

y ", "

m1ffl'I eJ'UiWfl 1~ tI'IImtl~ ff1'll1 1~ l1'1U li'U 1fll'IVi1W 'b'UI-WeJ'I1tlVCltll1~JI eJ'IiiI1'U neJ'I'Yl'U-M'U..
~ 1 1U~lnl1 250 r;1'1'U1Jl'Yl

" .
'UeJn111nU Uv.l'Ui \9JJ'Ul'I~l1l1ffm'l1'U f11'I11'U1~tl1'\1'U~I-wmlfii 'lltltylt1fl1111U\PIn~N

'IICl'I 'IIeJ11I'll \PIf11';j1.J';j~ n eJ11li ';jn 11'IICl'I ff tl1 'l1'Uf11'I 11'U~ 111N1n111n1.J'I ~ '1f1 '1f'U It ~ 1tit 1li 'Iil1 tI i 'Un ~ 11••
li'I n111~tl1n'U 1ui111~1~'U li 'Ulfll 'I Vi1W'1fU 11~11'Yl11'U'Yl'Ult1eJll ~ 11'Yllfl 'I ~\PIrl eJ'IclfleJ11 ~tltl 1'\1'U~••
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. " .
1~ffm-u'Unl'H~'Ui1i'1.H·hmllm.h~'lf1'lf'U~fl~ijt~fJ~ 111';i~U1l'1(One Presence) t'yil'u'U t.wfl1lfl~

. "QJ •.•. I '1" tI , d do 0 fj/ 1 ... '"
';i1.Ju';i~W'll''U1l1n Economy of Scale flfJ1~t~lll'lU~~~~fl1111C)f1C)ffl'U 'U';i~1.J1.Jffm1.J'Uf11·H~'U

vh l~ffm-u'U nnt~'U~fl~ijf11';ifl11.J';i111fl'U l~fJtl! vn~mh~~~Ti'U 1f1l';i~1~1I';i~tl'lfl' ~~ijff1'lJ11 'U

lI';i~t'YIfl"'flU 18 Ull ~ ~\Iijnllf11';iit'Ylfl'1i'Unll U~~1.J1\1ml \Iij f11';iilfl~'U i 'U1J~l1'Ylt~'Ul'I'Ul1~nl'li'Viv••
~fl~';i111fl'U1~tl1~flt~fJ~ 111';i~tf1l'1(One Presence) l~fJttH'U~\P1J'Ul';i~1.J1.Jffm-u'Uf11';it~'Utll~l~

t~fln111l~fl~1 'U!lI'Ufl~nnilmr'U 1my1 'Uli'Ulfll';iVi1tiJoIrV(Hybrid Bank) Ti'U1f1l';iVi1tihV~tlllJ

1.J~11mJ n'Ufl~Ti'Ul/fll';i ~ NlI';i ~ tl'Ifl' (Subsidiary Bank) l11 fl ff1'U1'Ufl~Ti'Ulfll';iVi1W'll'V~1~1I';i~tl'lfl'

(Branch Bank)

j/ j/ I j/

ff1'U f11';ii~ fJfli' ~i1ll~U 111~ mnw enu~~t~fl'U1'U'Ufl~n1';i 'Ufl~~ I9i~Ti'U1f11';iVi1W'll'V

~ ~tff'U fli'ii 11'U~~ 11f11';im~l'I';i1~ f11';ifI~ ~~~'Ul11fl'U11~1~ fJijH~-U~ri1.Jflrh~t ll'Ul'I N f11';i1'U1'U~...
j/ , 1 I

1 nllm~'U1r 2547 1'Uff1'U'Ufl~ij~';i1ff1'Ul'I1~f11';it~'U'U'Ufhi11 ~tll'Utfl1fl~ijfl1'U nn1~flW ffll-U~..
'Ufl~1.J~l1l'1t~'Ul'I'U11 ~1'Umw ennn tll'U li'Ulfll';i Vi1W'll'Vt'~fl';i1fJriflfJ (li fJ.) ~ ~l1~ mnw enu~~•. "
t~fl'U i'U1'Uf11';iVi1l1';iW1ij~~i1

" ..
(1) ~fl~ijt~'Unfl~l'I'Ui''Ui11 ilil9l1n11 250 ~l'U1.Jll'l• .. "
(2) ~fl~ijt~'Unfl~l'I'U~flii'Ul'Ii'ViVti1fJ~ iliI9l1n11~flfJ~~ 10 W ii'Ut$ifl'Uci 1ff~nfl'U1'U••

."j 0
fJ'UfIl 'Ufl

" .
(3) ~fl~ijij~';i1ff1'Ul1i1i1ilinfl1~tn~';i1fJi~~flii'Ul'Ii'Vi6ilitn'U~flfJ~~ 15 W 1'U

" ..or::lt. ~ I • a 0

ff'Ut~ fl'Umff~ nfl'UfJ'UfIl'Ufl•
(4) ~ fl~ijt~'U fl'Uri1';ifl~ri1l1i'1.J ii'U l'Ii'ViV~ ff~afJ111l~ iliij';i 1f11l11flt~ fJnfi'Uilii ~

191 '" " • _I II) 0 •••

l1tVifJ~Vifl~l11tf1WC)'1'Ufl~Ti'U1f1n Ul1~lJ';i~tl'Ifl' t'Yl fJf11l1'U~ U~~ ~ 111H~~';i 111fffl1.J'Ufl~Vi'Un~l'U

ri1l1 i'1.JmWenn1';iVi1l1';iW1t~fltt t.i~fft) 1-U'Uf11';it~'U flfl mll 'Uffm-U'U n n t~'U~ iliJ'U fI~

U~~ffm-U'U f11';it~'U~J'UfI~ ~i~fJll~ 1~.uflll~1l1f1\11.Jf11';it~'U1I';i~~liltl!Vi1~ff1'U 1'U'lf1~tI 2541 -....
2545 t1l'Ul1~ n t~fltll 'U.uflll~ ri1l1 i'1.J1~flW ffll,j~'Ufl ~ffm-U 'Uf11';it~'U1'UU~~~tI 1~ fJilfltnw en11...

, I ."

l11ntl 1~i1 ffm-u'U f11';it~'Uijij~ ';i1ff1'Ul'I1~f11';it~'Ut.u1t~fl'Ui 'U.u1~~'Ut~ fJ~.ufl1~.ufll1 11~ n~~11tilT 'U
", , ,

ffm-u 'Uf11';il~'UUli ~lT'Uij;n'U~ f11';i1~'U.yjflfl'UUflU~~mil 'U.u1fJtll 'Ufft) 1-U'Uf11';il~'U.yjilil1'U fI~....
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2. i;f1'"UUJfll'Hl1U'UOOti", fll'H"~l'H"lJfll'j~lU'Uf1fHhJ (Discriminant Function)
q •

111i~£Jfll'jfll'U1W mf!'fI'jlri1'U'Yll.:jfll'j11 'U\PIllJ CAMEL 'l.h~flfltJ~ 1£1 flcilJf!\PI'.ilri1'Ufl11lJVrmVi £J.:j.
.::::to I Go" ~ Q/ tI

'lJfl.:jI.:j'Uflfl.:jl'J'U (Capital Adequacy) mllJflmlff1'Uf.jWill'Vi'IJfl.:jff'U'Yl'fYW (Assets Quality)

fl~lJf!\PI'jlri1'UUff~.:jil.:j1h~ i1'Yl~ill'Vi 1'Ufll'j ~~fln (Management Quality) fl~lJf!m lri1'UUff~.:j

f111lJffl1J1'jul'Ufllnn'jl£J'~ (Earnings Capability) U~~ milJf!mlri1'UUff~.:jffill'Vificifl.:j

(Liquidity) 'lJfl.:jU~~~ffm,j''U fll'j11'U l~flU 1~fll..!~~.:jflcil11J1'lh~lJ1~ H~~l£J i'lhUfl'jlJ (;h~'iI~u
~ ~ .

SPSS for Windows l1.:jU '~'j~tJ~1UU'j\PIllJU~~~lU U'jUff'j~U~~ffWr:rflElW'IJfl.:j~lU U'jYiuff~.:j l'U
• u

~
o I Q.I.d.

fflJfll'j'illU'UflfH'llJ ~.:j'U.
iltyKmm!'U fl'1~-;mU'i

~Ui;f~H''Ui;f'''fll'i

.
IQ.I.£::iQl Q/ Q.I ~

f11~'lf'U 1~f111lJlJ'U f1.:j'IJfl.:jffUltJ'U fll'j 1.:j'U z

1 QI' .t:::i ~

flqlJfl\PI11ff1'Ufl11lJ'Vifll'Vi£J.:j'IJfl.:jI.:j'Uflfl.:jl'J'U (Capital Adequacy: C)
Q.I I ~ ~ d I <Q Q/ ticS
fl\PI'j 1ff1'U l.:j'Uflfl.:j'Yl'U'll''U'Yl 1 \PIflff'U 'Yl'j'Vi£Jlff£J.:j· ~ ..
QJ' l.clto Q.I.d. I ~ Q.I d".do

fl\PI'jlff1'U1.:j'U flfl.:j'Yl'U'If'U'Yl2 \PIflff'U 'Yl'j'Vi£Jlff£J.:j·
Q.I '.clto ~ ~ l.clto Q.I d'.d
fl\PI'jlff1'U1.:j'U flfl.:j 'Yl'U'Yl.:jff'U \PIflff'U'Yl'j'Vi£Jlff£J.:j•

BISl

BIS2

BIS

FD

FDI

FC

DC

DCI

LCF
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5~11riTU t~'U1,rff'Ut ~tl1 llJ n'tl1U 'U011 t~'U

~ m1'U n €I·nl'U.

t1~'J 1ril'U n l'J'IJ tl1t1~1'IJtl.:Jff'U l'l i''Vi6~ €Ill

(1J ritl'Ul i1'Ui1'U)

t1~ 'Jl€1l'U f)1'J'IJtJ1t1~1'IJtl.:J11'Untl.:Jl'l 'U.
I QJ I QJ.t:::), QJ c(d,

~ €I€I~'J l'ffl'U f)1'J'lJtJ1t1~l'IJtl.:J'ff'Ul'l'J 'Vitil'ff tI.:J

LCFl
CALC

IGBSE

GA

GFGA

• Q.I I ..c::t, Q.I'"

n~lltlml'ffl'UfJWm'Vi'IJtl.:J{1''Ul'l'J'Vitl (Asset Quality: A)

. "Q.I , ,~ do Q.I

tl~ 'Jl'ffl'U flllf.ltl'H 'U'ff.:J'fftlll~ 'ffUJ
•• u...,.1 J/..c::t, ~ I .er, ,!lJ'" "i

m'Y'l1~I.:J'U 'H'ff'Ul'b'tl~m.:J'U 'H'ff'Ul'b'tl'Jlll

"Q,I , ..::::.. QI d'Q,I Q.I QI

tlml'ffl'U'ff'Ul'l'J'Vitlll~'b''U 'ff .:J'fftlll~'ffW
•• u

dCVQ./d'.c::t. Q,Jd'

ll{;l~l'l ~~1JW'b'~ €I'ff'U 1'l'J'Vitl'JIII
u

" .
t1~ 'Jl€1l'U ~ €If)!utift' Hi'1J~ m1'U 1..r ii'Ul~tl'J III

t1ml€1l'Ut1'U 1Mii'Ul~tl~ hjritl1..rlfl~'Jlt1 i~

~m1'U 1..rii'Ul~tl'Jlll

t1ml€1l'U11'U 1Mii'Ul~tl~ i~ritl1 Mlfl~'Jlt1 i~

~m1 'U1Mii'Ul~tl'JllJ 'fftll~'U f)1'J 11'U

TAATA

ALTL

BDBTA
IAA

NPL

NPLl

NPA

NPAI

OBSTA
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~Htf~~'t!tnJm'l

milr5~'J1'~1'WH'ff~\I~\I1h~i1'Ylifl1~h'!fll'J.o~fll'J (Management Quality: M)

Q.I , ~ Q,J ~ I 0 Q.I

t)~ 'Jl'ff1'\.,1'ff'W'Yl'J~{J'J11J~t) \11'W1'W~'Wf)\I1'W

fl~'J1d1'W ~11 oN~lm~{J1f1'1ml! n\ll'W

19it)~1'W1'W~l! f)\I1'W. .,
fl~'J1d1'W~11oN~1{Jl1iJ1'lf~t)m1j{JI9it)i1'W'Ylf~6'J 11J

fl~'J1d1'W ~11 oN~lm~{J1nUt)1fl1'J H~~.. .,
'ffm'Wl1I9it)~ll oN~l{Jl1iJ1'lf~t)m1j{J

1.h~i1'Yl i fI1~ 1'Wfll'J'J~~1Jt1'W ~ln
• 0 •••

~t)\11'W1'W~'Wn\ll'W

11'J~ i1'Yl i fI1~ 1'Wfll'J 'J~~1Jt1'W~1m 11J

'ffmlJ 'Wfll'J t1'W19it)~1'W1'W~ l! f)\I1'W

11'J~i1'Ylifl1~ 1'Wfll'J'ff~l\lt1'W 1,ri1'\.H~t)

19it)~1'W1'\.ml!n\ll'W

11'J~i1'Yli fI1~ 1'Wfll'J'ff~ Ht1'W1,ri1'Wt~t)'J11J

'ffmlJ'W fll'J t1'W19it)~1'W1'W~l! n\ll'W

• 0 •••

~t)\11U1'W~'Wn\ll'W

TLTA
TLSE

TAE

TPEE

NETA

OETNE

DE

DEI

CE

CEI

. EIP

n~1Jfl~'J1d1'WU'ff~\Ifl111J1:l11J1Hll'Wfllnn'J1{J'1~ (Earnings Capability: E)

flm1d1lHl1 '1'J('\J1~'Yl'W)'ff'Yli..
RRCF

RRCF I
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I..::::t. OJ tI Q,I .c:1

~H»);1''Wl'l'J'YW'J1lJfl1liHW

o~'Jl'j;h'Wfh i 'J('UWIl'l'W));1'~);1'lJ•

. "
o~'Jl'j;h'Wfll1 ~~lU'¥im 'lf~€Jfil1JU~rnlU iJl'J1lJ

o~ 'Jlri1'W 'J1U i Jl'J1lJ~€J ff'Wl'l i' fUJ

~ti€J 1,rlfi~'J1UiJl

o~ 'Jlri1'W 'l.h~ffl'l i .fl1'nl'l1-:J

Jll'Wrl1 1~~lUfllliAWI1'W

om lri1mHI~ €JUlll'l'W 1)1n

ROA

ROAI
NETR

TREA

OE

"t 1 Q.J ~

);1'1'W~1-:J'U€J-:J€J~'Jl~€JfilUU (Interest Spread)
" .

O~'Jlri1'W'J1U iJl~€Jfil1JU);1'l'li ~€Jff'Wl'li''n6'J1lJt.11l'il ilu•
iI ""
~'Wl'l'Wl'l1-:Jm'JI-:J'W (Cost of Funds)•

milJO~'Jlri1'Wll);1'~-:J);1'.fl1'nmi€J-:J (Liquidity: L)

O~'Jlri1'W ff'Wl'li''n 6);1'.fl1'nfl~€J-:J~ m1'W r-hn

QI t Cl. OJ tI •
€J~ 'Jl );1'1'W);1''Wl'l'J 'n U);1'.fl1'nfl 'j;j€J-:J

~m1'Wr-hm 1lJ11'WtlVlJ••
Q,I I ~ Q.I tI I

€J~'Jl);1'1'W);1''Wl'l'J'nU);1'fil'nfl'j;j€J-:J

9im1 mh m 1lJ 11'WtlVlJ••

ROE
IS

NIM

CF

QADB

QADB I

LD

FACF

CD
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m~nl'H~'U'UU'HHl1'U\H1l'H~'U (Z-Score)

3. ti'Vit~ Ufl~ ·;ml.l'1e ~n~~ fll Vlll 'il~tJun '1g '1~1Jfill JJHV!fl~ l.:JtI~U.ulH 't.!flfl~ JJ'Utl.:J~ ~.. "_I ~ v '" 111 v v ~ ~f ••• , • _I '" '" '" _IlJ'1~'tIlm'YIV!tl.:Jm'1Y1fl'Ul AVilIlfl'UtlJJI1'Y1tlJ't.!'iI'1.:jUv!(,l~'tIVi!')j''U1J'j~')j'lm')j'll A 'il~lf'Vl~~1U1J'j~llf
v ~ •

U(,l~19i1Ul.l'jijff'j~~'il~lll1f1l1lmlmYlfl~\,!'fi fl'U Llltll9i1Ul.l'j~llf (ZI) !iJ'U19i1U1.h~fill1'U 11111'1l'il~
. " .

!iJ'Ul.l'j~')j'lml1~llu~l'Umilf 111~'ill'jwl'illnffm'Vimllf!iJ'U 'il~~ 'j1lfl1~1.l'j~')j'lm,!!1l~'U'l fi!'lf'Ufl'U.
'" '"ll~m'jl~'Vl 3.1

(I)

A

B

c
D

E

F

~lUl.l'1 ~1Ul.l'1 ~lmh ~lmh ~1Ul.l'1 ~1Ul.l'1
.•. .•.

6tJ'1~(X31) 6tJ'1~(X41) etJ'1~(X51)V!lJJ (ZI) tltJ'1~(XII) tltJ'1~(X21)

Z. XI. X2• X3• X4• Xs.

Zb Xlb X2b X3b X4b XSb

Zc Xic X2c X3c X4c Xsc

Zd X1d X2d X3d X4d XSd

Zc Xle X2e X3e X4e XSe

Zf X1f Xu X3f X4f XSf

.. "
!~lf'illnf1ln~1Jfh'Uu~19i1Ul.l'j~llf (Z) 'illn,rUlf(,l')j'll A-F 1l~lluv1'Umilf11l1'Ulii1

III cu q CU III

~U~f1lm,j~ Z 1'Umllf A ii~F uumiJ'U 2 milf fiu ndlfffm-U'Uf1l'j!~'U~hht'Umfl1Jmilfffm-u'U
I III III III q. , " ,

nn!~'Ulil1'UfI~ l!~ir'U ~~U'Vl'Uril'UU~Z 'illn,rulf(,lufi~~')j'1l1l!iJ'Uri1!'yh 111fflflf~l 11'19i1UVHl1UV
I CUi q III CUi

1'U,!!1lA ii~F ~1!iJ'Un~lfffm-U'Uf1l'j!~'U~11lJ'UfI~U'Vl'Uril~1t1 0 ri1'U~n'Vi1nl1i1~!iJ'Un~lfffm-u'U

f1l'j!~'U~J'UfI~!!'Vl'Uril~1t1 1 '!'UfiuI9i1uvH 11luv1 'Undlfffm-U'Uf1l'j!~'U~ 11lJ'UfI~'il~U'Vl'Uril Z
••• I

~1t1 0 u~~19i1UV1~11luv1 'Undlfffm-u'U nn!~'U~J'UfI~U'Vl'Uril~1t1 1 f1l'j~ 'il~1~1J19i1t1£h~1luv1'Ucu q q cu. " .
ndlf11l1l'illn,rulf~l1!nll~'U'il~~ ~~Uffll~l'U~l'jHli 3.2.....
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.., ..•.
~lH1.hVlUJtnn mw 1'WI U

A Z.
B Zb
C Zc
D Zd
E Zc
F Zf

o

o

"1l1f)ir'W'lh~1mh::~ff1:: (XI 0-3 X) ~1lJnlJ~1U'lh\9l1lJi'W,rm.!~ul9l~::'It\9l~-3f)~11

,r1-3~'Wt,rll11f1111t f111::..11 \9lVi oM111f111~lU 'Wf)f)~lJt ~tl i,r Vi1ll1W ltti tl f)~ 1mh ~ff1::~ ffllJ1'Hl•
ioMi'Wf111~lU'Wf)f)cilJ'tItl-3~1m.h\9l1lJ'$i' ~1mh~ff1~ X UI9l~~~1i'W'lh~'lflm'lf\9l A-F 1l~Of)

q I q lU

111f)111tfl11~..1~lt. 'Wf)f)~lJ1\9lVVi1l11Wlfim! ~V (Mean) U~::/111tlfil1;h'Wt~V-3tlJ'WlJl\9l1!1'W

(Standard Deviation) ,i1trl'W~1U'lh~ff1~~ffllJ110 ioMUU-3UVf)f)~lJ1~111tl 1~ t'lf'W~1U'lh~ff1::.
XI 'tItl-3~1mh-3~tl~i'Wf)~lJffOl,j'Wf111t~'W~1~J'Wfl-3 111tli1fil Z t'l'hnlJ 0 ~-31~uri ffOlU'W

~ • I

f111t~'WA U~:: E tlliv1Jt'VivlJnlJfilm~V111tlfil'ti1'Wt~V-3tlJ'WlJ1\9l1!1'W'tItl-3 XI 'tItl-3~1tl~1-3~

tlQi'Wf)~lJffOl,j'Wf111t~'WJ'Wfl-3111tli1fil Zj n;,nlJ 1 1~uri ffOl,j'Wf111t~'W B,C,D U~~ F 'hi1

"fl11lJU\9lf)19l1-3n'W111tl 1~ U~~ m f)i1fl11lJU\9lf)19l1-3n'Wfl11lJ U\9lf)19l1-3ir'Wi1ir mh fi'ty'1'11-3ffil~111 tl1~
tI "', I ,

111f)~1m.h XI 'tItl-3l1-32 f)~lJir'Wi1film~VU~~/111tlfil1;h'WtUV-3t1J'WlJl\9l1!1'WYiU\9lf)19l1-3tl~1-3i1
" .

irmhfi'ty'l'll-3ffil~mh ~1mh~ff1~ XI ir'W 1l::tl'J'W~1m.h~ff1~Yit'hlJ1ioMi'Wf111~lU'Wf)f)~lJ'tItl-3

f)~lJ~1tl~1-3 A-F tltlmrl'W 2 f)~lJ 1~ u~::~1mh~ff1~g'W"l n1l~\1f)fi'\9lttitlf)i'Wl11'Wtl-3t~V1n'U

4, liim"jltfl"jl~~'{hHunn~tJrrt~m1HinJm"j 1\9lmh~1U'lh~ff1~ (XI) ~fi'~ttitlf)

11ml' 1'ht rl'W~1U 111~ ffllJ11 0111f)11~lU 'Wf)f)~lJ'tItl-3111~'lflm 111tl'tl tl-3~1U111\9l1lJ1~t,r1i 'W•
fflJ f)11 i'W 111fflJf1110 \9l0 tlm~-3i'tl'W Uff\9l-3fl11lJfflJi'W -fi1:: 1111-3~ 1U111~ ff1:: U~::~ 1U111mlJ~ ..
TI~tllJnlJf\1'\1'W\9lfilfflJ111::~'I'In Uff\9l-3fl11mYlfi'0J'tItl-3~1U111~ff1~ (X) UI9l~::~1~1V ~-3fflJf111

U I

'J/ I

'tIl-3m-3
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Z

Z ri1fl::;!!'U lUJl\9I'Hil'U'Utl.:jfll':i ~lmHlflcilJ (Dscriminant Score)~ .

" .
al'a2,· •• ,an Ul'HlTfl'Utl.:j19i1mh XI'X2,. ",Xn \9l1lJ~1~'U 9f.:j!1I'U

~.
ri 1tYmh::; ff'l'&Yi' Ii' 'il1fl fll':i 1!fl':i 1::;..1~1!! 'Ufl flci lJ.

<I' S1 • JJ

1~wri 1tYmh::; ff'l'1~ ~, Ii'U'U !1I 'Uri 1~!! ff\9l.:j().:jU WIU fl'U tl.:j19i1U lh ~ ff':i::; u9i~::; 19i1M1tl

fl11lJ~i1rltll'Utl.:j19i 1!!lh ~ ff':i::;!!9i~::; I9i1~ 'iI::;ff11J1':i tl tl ~ 'U1t119i1!! U ':i\9l1lJ' Ii'~! W tI.:j1 \9l
u

" " "ffm1'Ufll':i1~tlfl1.:jil ~1~tI'iI::;1~fll':i1!m1::;..1~lU'UflmilJi.:j1ll Stepwise U~::;
" ,"''''' 1.:9 f)I .q flo I 1)J~.d ~ ~ ,q.::::t 1

11i Direct \9ltl!'Utl.:j\9l'U'Utl.:jfll':i1!fl':i1::;M'il1U'Ufl'llJ'iI::; 'lf11ifll':i Stepwise C)I.:j!1J'U11ifll':ifl1t1 'U'Utl.:j

fl n 1! m1::;..1 ~1!! 'Ufl flci lJ 1\9ltlfll':iU 119i1U U ':i'l'1fll9i1~ tt1~tliifl11lJ! '" 'U-hll 1'iI::;!11'UI9i1!! U ':i~ ff11J1':itl....
I 'J/ I "

~1!! 'Uflfl cilJ'Utl.:j19i1U U':i \9l1lJ' Ii'! ~ 1m::;'U 1'U fll':i!.r; tl 1,r!!9i~::;,)'U \9ltl'U rl\9l!~ tlfll9i 1UU':i~iiU 1MUflM1 tl.
o Q.I .d fj) 0 I d 'JJ d dl •• ~

fl11lJff1fltlllJ 1fl'VW'I'1'iI::;h 1'Ufll':i 'ill!! 'Uflfl~ lJ !!~::; ff1lJntl 'If1m M'Utl .:jfl11lJ!!\9lfl\9l1.:j ':i::;M1H'\'1.:j 2
u •. "

flcilJ iIi' 1 \9ltll9i1UU':i~ff':i::;~ tl flrl\9l!~ tlfllJlU 'Uii Utlff1rltll'l'11.:j ff(l~
••• u

.::t, ./0 • .qct 1fjJ ~ jJ ~ .d 0

~~'Utl.:jfll':i1!m1::;M'il1U'Uflfl'llJ 1\9ltl11i Stepwise 'iI::;\jfl 'If!1J'U'Utl1J~TI'U!l'U'I'1'i1::;'Ul
" .

lJln1fll':i1!fl':i1::;..1~1!!'U flflqlJli'1t111l Direct M1tl1ll Stepwise flflfl1.:jMll.:j 1\9ltllc:N~~'Utl.:j19i1UU':i

..
_. V <!I .., '_' <!I iv 0 I

5. lJ"1::;2J1fHI'\Itl2Jtl!'VitlHiJVI-1fHlfll'HlVl fltlUu"1::;<if1fl'i !lJ tl \9lfflJ fll':i 'ill!! 'Uflfl~lJ\9l1lJ
•• q •

~tl 4 tn11 fllnh::;lJ1~~~'Utl.:j 1UmmlJ'iI::;!!ff\9l.:jri1 Z-Score M1tlri1~'lfilfl11lJ1t'Ufl.:j'Utl.:jffmU'U..'" 1 I ""i v I 'j) 1 '1 'j) 'j) '"fll':i!.:j'U \9ltlfll'l'1 \9l'il::;1Jl'il1flfllm'l'1'Ufll XI 'Utl.:j'UtllJ~ 'U!!\9l~::;'lf\9l 'UfflJfll':i\9l1t1'UtllJ~'iI':i.:j
'II q '1/
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" ..
hi fl n 'ill n-u f11'nJ1 ~ lilt'! Nt'!if~1'"Nt'! f111'ViUl m WVi1~1J1.h~ If! 'Yl'IJfl~1.I1~'lflm ViYiIn 11ffnlllflfl n1l1•" , "
~lU fl~U hi Nt'!'illnf1111.11~lIlt'!Nt'! 'il~'\'h 1,"'Yl111J111.h~'lflmViYilf111ffnll1U w)~mi1 hindll 1~...
HI'i iJ1~H t'l'~~fi l~~lml ~ ~ 11.11Hmll 1.;JI1:1hi~~u .u~Hum~fl1.;Jt'l'lI f111rllh1 lW 111fi1fl'lf-U 111fl

fi 1fI~ Uhihi lIW11 !1h1 1~I rlll ~111:1hiI{fl.:l111~~lnt] ~~I 1:1u fi lf1~ I! hihi~U.u.:l UUmJ 1~'lflm fl fl n'ill n ilu
." .

1'Vi11~Ii1fll11t'l'lIn11-U 11.I1.;J1himw1~'l 'il~1~f~~lnq~c]f .:I11:1hi~~~ lH hinmjll 1~

6. 111fh'i1V11nq~ 1~Uf1111.11~lIlt'!Nt'!'lJfl.:l11.11umll 'ildiNt'!f111'ViUlmW'lJfl.:l 11.11umll
." .

~lU Yil1,"'Yl111J11\91lmh.:lViYilf111ffnll1UhI~~mi1 hlndll1~ t'l'11111tlUt'l'~.:j'~fl.:j~111.:j'¥i 3.3...

u _. ' V Q
V11HlJ'iVlUJ Z. I'l1 Z. ;nfl'IJijJJtl1l'i~

I I ••

,
I'l1 z.;n fl iIJJ fl1 'i

I

A

B

c
D

E

F

Za o

o

(0.25)

1.13

3.11

(0.99)

(0.89)

1.28

o

o
o

. 1~f1111h1~ 11

~~lf)q~ (cut - om
~~

Z-Score (0.99) (0.89) (0.25)

,,.
1.06 1.13 1.28 2.51



80

. "
J:-Hl'lltl'lm~ VWln'H,UViU'i>1'~':U:"H:Hrvnl rh Z -Score'll tl'H1'm1J'Wm~ !~lrU 'WiJl ~u 'ff~'1

rll~~1nt)~'1'W m~ mJmun ~'1~ tl'lTll'W1Wl'llrll~~1nt)~ !vfml1i ihh~ntlu'ff1Jm~~lU'W nn~1J~

1l~'\11~h.n~lh~1U<Jf.u1~Urll~~1nt)~~'1n~11fflm~()Tll'W lW'H11~1l1nrll! l! ~U~~'Hil'lrll Z-Score

~iirll'ff '1'ff~'1'Wn~1J'ffm1J'W m~!~'W~ lliii'Wfl'lnUrll Z-Score ~iirll~l'ff~ '1'Wn~1J'ffm1J'W m~ !~'W
'V q q q q

"d Q,I Q,I d

'Vl1J'WfI'I~'1'W

1l1n~l;\'lltl'l~ltlUl'l,rl'l~'W rll!l!~U~~'Hil'l Z ~Tll'W1W 1~1l1nff1Jm~'lltl'l'ffm1J'W
I

m~!~'W D ~'1!1l'Wrll~<JfU~iirllff '1~ff~ '1'Wn~1J~111m~VtUlmW 1l1n'ff1Jm'j~~Ul1tlui'W n~1J
'U q q q 'U q

'ffm1J'Wm~!~'W~1liii'WfI'IiJrll!vi~nu (0.99) nUrll Z . 'lltl'l'ffm1J'Wm~l~'W B ~'1!ll'Wrll~<JfU~iJ
I

rl l~ l~ 'ff~ '1'Wn~ 1J~ m~ Vtulmw 1l1n'ff1Jnn ~~Ul1tlu1 'Wn~1J ffm1J 'Wm~ !~'W~ii'WfI'1iJrll! vilnu
q q q 'U q

• d. ~ 'Q.I

3.11 fIl!l!l;\Ull'l!'VllnU 1.06



,
.".1J'YI't1 4

" "1 I

f)l1 1il'Jflf ,rw ii 11'10 'I.h::; ff .:j rl!'w tll1 fl 1 1::;..111~ ::;11'1m11..nJ'W fl-3'Vll-3f)l1 l~ 'W'lItl-3.
ff01 u'W fi11 l~ 'W11~::;1::;'I.J1111il'J¢l1'Wtll'l 1 1d1'W 'Vl1-3 f)l 1 l~ 'W~ ii f'l~ I9itl fl11lJ J'W fl-3'lItl-3ff 01 U'Wfi1 1 l~ 'W.
1'W1'1~ 11'111~ fi'Vlfl'4 villi -3U1::; I'Vlrr1 'Vll'J ~ -31fhn 1'I.J1 11J.u tl1J ~ 111fi-3'I.Jfi 11 l~ 'WU1::; ~ 11J IU l'41::;~h'W 'lItl-3

"
"ffmU'Wfil1!~'WIlI9i~::;llli-31'Wnl'lff'W1J 1l~::;-W1l11W11'W1::;111N1J 2541 - 2545 fiWt'htff'Wtlf'l~

.
2. f'l~fiW-j'l'Im11Jl1'Wm'lltl-3ffmU'Wf)l11~'W

"'lI tl-3mi1J li 'W1fl11l'41W 'Jj'Vll~::; fi ~ 1J'l.J1lr'Vll~'W 'Vl'W11'1l'Jii11l'J~::; ltll'J1'I~-3i'i...
~ r!Q.J' ~, ~ If ~

1.1 f-U'fl11Jifl11::'HfJV111i1JU't1}3fl nl.JU'VfJ.Jmmfium nn1W'lffJ 1I1f1lfiWen•
f)l1 ll,j -3U 1 ::;Ul'Vlll~::; mi1J li 'W1fl11l'4lW'Jj'V~ 111'1'Vl::;llil'J'W 1 'WI'I~ WI'l1~ fi'Vlf l'4Vll'I1 -3U1::;1'Vlrr1 'Vll'J1'l11J.
'lI'W11'1ff'W'Vlfl'4Vl'4'I.J11 li'Wlfll1l'4lW 'Jj'VlI::;Il,j-3tltlf1lll'W mj1Jli'W 1fl l1l'4lW'Jj'V'lI'Wl1'I lmy mj1J

L::l. tI I .c:::.. tI d de iii ~.c:::.. tlQ,J ,

li 'W1fll1 l'41W 'Jj'l'J'lI'W11'1fi~ Nll~::; fi ~ 1Jli 'W1fll1l'41W 'Jj'l'J'lI'W11'11~fi 1l~::;Il'4tl &11f)l111fl 11::; 11tl 1'111ff1'W•
"'Vl1-3 f)l1 l~ 'Wff1 1Jl1 0 ff::;vi tl 'WU-3!,1'W::;f1l1 l~ 'Wll~::; f'l~ fi 11 ~ 11lJ 'W-31'W1 11J..1-3U 1::; ff'Vliml'4f)l 1 'I.J1 m1

'lItl-3li 'W1fll1l'41W 'Jj'vll'1l'J111J f1lnJ llff'W tlf'l~ f1l1l1fl11::;..1.u tl1J ~ ~ -31111ff'Wtll Ul'41::;tl m1ff 1'W'Vl1.:jf)l1 l~ 'W
"

I , I V
Cl..::::toClt. oClt.' Q.J .c:::.. .od. Q,J d

'Vl1Jtll1lil'4~l'Itlfl111J1J'Wfl-3'VlNf1l11-3'W1'l11J1'I111-3'Vl 4.1 - 4.17 1'1-3'W
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1l1tlm11~~ 4.1 ~~I1J'Ufl\9l11r;hwi'S'UtlfJ~'I'l'Ul9ifJ~\J'I'l1'VlUI~£J~(Capital Funds to Risk•
Asset Ratio rifJl1 BIS) l'Utlri:JJfl\9lnd1'Um1:JJ1V;£J~'VlfJ'tIfJ~t~'UtlfJ~'I'l'U 'Vl1Jl1'lh~TI 2541- 2545••

" I 'J/ jI I

lfifJ1J'l'Jtlli'Ulfl11n!1'U~t~'UtlfJ~'I'J'U'if'Uf11 ttr;'l~t~'UtlfJ~'I'J'Ul1~ff'U!;J;~tll1ttlW cnf1tltllnJ1£lf'hll'U~ 1~
, I " I

jJ 31 OQl~' l:1 QI 'Cl. ev.d QI'

1fJ£J?t~4.25 U?t~1fJtJ?t~ 8.50 \9l1:JJ?t1~1JC)f~fl1m?t£J'tIfJ~fJ\9l111:11'Ut~'UtlfJ~'I'J'U'lf'U'I'lI tt?t~fJ\9l111:11'U

" "~ Q.I ~ 'i' 'j) 'j)

t~'UtlfJ~'I'l'U'I'l~1:1'U'tIfJ~li'U1fl11fJ£J'U'j~1I11~'jfJ£J?t~ 7.35 - 9.50 tt?t~'jfJ£Jr;'l~9.53 - 13.33. ~. ".
1:11tll~r;Y1fttyi11Jti1fJ~1l1tli'U'lh~TI 2540 1~tn~1tlt)\9ltl11W 'I'l1~tl11t~'U nlltl11~ tlllU f1tj~:JJt~'U1l1tl

" ".'" <II _I ~ IIJ I 0 ctllJ'j) ?f ctctllJ II ,'j)", IIJ'j)

li'U1fl11'VllW'lf£Jm~lJ1~1:11JlJtym t:JJ1:11:JJUfl'lf1'j~1I'Ut~ll'Utlm£ltU'UlI'U'I'l t:JJtlfJ lIttl~11l'J t~

. i 'jJ ~ ,. d
(Non-Performing Loans: NPLs) 1:1~~r;'l 'H~1'U~t~'UtlfJ~'I'J'U'tIfJ~li'Ulfll1'I'Jtlttll~r;'l~r;'l~fJ£l1~11~t11

ll'UU1111fftl11t1 ~t~:JJ'I'l'U'tIfJ~li'Ulfl1'j i'U'lf1~TI 2541 - 2543 t~fJ1mnfl\9l11ff1'Ut~'U tlfJ~'I'l'Ul9ifJ~ ..
, 'I JI I • ,

ff'U'I'l1'VlUtiY£J~1:lii ,r~htll1f1 tltlll:JJ1£Jtll'H'U ~ 11:JJ11~tVlfJ'j fJ~11Jf111t~1J1\9l'tlfJ~t~'Ui,r ff'Ut ~fJf1
" " .

tn~~'U W 'tIW~,r'U 1I~fJf1fl1~111l~tn~ i'UfJ'Ulf\\9l

ul9ifJri1~11fi~ tl11 t~:JJ'I'J'U~1'U1'U:JJltlllt1~tn~ 1tlt) \9ltl UW 'I'l1~f111t~'UI1J'Ut~fJ~~I1J'U
'J/ If' If'

fJlI1:111f\fJri1~:JJ1tl W 'tIW~,r'U ul9ili'U1fl11fi:li~f11l~t~:JJt~'UtlfJ~'I'l'Ui,r:JJltlf11:1~ ff~1Ii!~f1li'U1f\U
q q q II

'j/d ~ ~ ~ ~ d 'jJ ~ .J
i'lftlf\fJf111t'Vl:JJI~'UtlfJ~'I'l'U'lf'U'I'l2 ~1£Jf11'jfJfJtl\9l111:111'H'U1~£J~£J11(Subordinated Debt) C)f~.

" "'j) 'j) IIJ'j) i I OJ ct OJi'j)"'ct
1:11:JJl1fl\9lfJ1J1:1'UfJ~f\11:JJ\9lfJ~f111't1fJ~~?t~'I'l'Ut~:JJltl 'U'lf1~t1m'U'U 'UfJtl1l1tl'U li'U1f111£J~ 'lf1li~ .
f11111'j~tiJ'U:JJ?trl1't1fJ~fJr;Y~m1:JJ'I'l 1'VlUt~fJ'tIfJ,r 1J'UtlJ;I~'U r;YUfJ~ff1'Utn'U 111tlf111~h1f\1~ ~ 'Uu?t~~ u

iJtlJ;t~'U r;Y1'jfJ~ff1'Uln'U1l1tltl11~'j1f1lfJ1f1l'jl1J'Uff1'U1Il1~'tIfJ~t~'UtlfJ~'I'l'Ufltl~ 1£1 ff~~r;'li,r fl\9l'j1ff1'Uu •
JI. ,,, I "

'" OJ ct '" "'" 'j) i '.:'1 ?f 'j) i '.:'1 .<!l '" "'"t~'UtlfJ~'I'l'U'lf'U'I'l2 t'Vl:JJ'tI'U1l1mfJ£Jr;'l~2.19 'UlJ 2541 tU'U1fJ£Jr;'l~4.12 'UlJ 2544 111fJl'Vl:JJ'tI'U•
I OJ 'j)

t'I'lltl1J1fJ£Jr;'l~1.93

I I JI I d I 91 'jJ

fJi!~ 1It1~1l1flf111t1~tYi:JJt~'UtlfJ~'I'l'U'if'Uf12i'U'lf1~TI 2541 - 2543 \9l1:JJ'I'ltlm1't11~\9l'U.
" .IG.I • CIt, Q,I~ d.~ ,..fJJ 91 i';;it ~91

'Vl1J11fJ\9l11ff1'Ut~'UtlfJ~'I'l'U'lf'U'I'l2:JJ'I'lf1'1'l1~tt'U1t'U:JJr;'l~r;'l~1l1mfJ£Jr;'l~4.12 'UlJ 2544 tlIr;'lfJ'jfJ£Ir;'l~•. "
3.83 i 'UTI2545 9i~ff1tl1\9lr;Y1fttlJtn~1l1tltl11111 1Jr;'l~:JJr;'lrl1't1fJ~\9l11ffl1l1U1~£J~£J11r;'l~1I1~:JJlW~fJ£Jr;'l~• u ~

" " I I

20 'tIfJ~:JJ?trl1\9l11ff1111U\9l1:JJttlwcntl111111Jr;'l~f11'j,r1Jt~'UtlfJ~'I'l'U'if'Uf12 f1tl111'U~i,rffmiJ'Utl111~'U~ .
,,, " I ,

f1fJfJtl\9l11ffUlIU1~l'J~£Jl1,r1Jt1J'Ut~'U tlfJ~'I'l'Uc:if'Uf12 1~\9l1:JJ~1'U1'Ut~'Uf11~11J'lf11~t~:JJ ul9i.
" " .

1It1~'lf1~ 5 TI1:1~.y{1l'J'tIfJ~\9l11ffUlIU~~tlri111l~~fJ~r;'l~f111,r1Jt1J'Ut~'UtlfJ~'I'l'Uc:if'Uf12r;'l~~fJ£Jr;'l~••
• " " , " Ii'

20 ~fJTI 9i~\9l111:1nllU1~£J~£J11tl1ri1Ut1:JJi,rff'l'l1jf1111riflfJ'U;j'UI9l~U\9liJ 2547 t1J'U~'U111 ~~,r'U
. ""

~ ~t1J'Uf1'll1r;Y~ttl\9l1l'H 1flii f1111ri flfJ'U\9l'j1 ff1111U1 ~£J~£J11tn~~'Ufl1£J i 'Utll'H'U ~ li'U1f\11 ~111J'U. ".
11tl~~ 011 trt:JJl1 ~ 11itltltl n~11U1111U1~0~ 011111~ tnvf mnu~l1ri1'U~V~t~'Unv~l'lU ~~

q •
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mi).J1i 'Ulfl 1''1Vi1ohru'Il'UlYlhmJ vi1r:h1'W'lh,:jiJ 2541 - 25451i'Wlfll1V1fltlli,:j1'Wtl~1J
q u q q

, " J1 I ,

(fJflt ~'WIU Vil~iJ 2541 nli'Wlfll1 iVlfJ'VllW 'lfvij fl~11tY1'W11'Wtltl,:j'VJ'Wi,:jff'W\9l1fl'lln tltl111JlfJt1 ll1'W~)

" , " " f

ij fl~11tY1'W11'Wtltl,:jVl'Wi'Wn 1 ll~:a)~ 1 1tY1'W11'Wtltl,:j VI'Wi,:j ff'Wff,:jtl'hn tl f"l111JlfJt1ll1'W ~ 1 ~fJij
q q 'U ~

• .cd Q,I • ~ ~ .cd Q.I I ~ .ct .! I oCll "

flll U ~ fJ'lJtI,:jt1~11ff1'Wl,:j'W tl t1,:jVl'W'If'WVI1 1l~:;t1~11ff1'Wl,:j'W tltl,:jVl 'WVI,:jff'W'IJt1,:jtl~ 1Jli'W1fll 1 VilW 'lffJ...
, • I • 'jJ 'jJ 0 Q,I .c:S oC::l

'IJ'Wl~ 11tlJtlfJ1:;1111,:j1t1fJ~:; 8.54 - 9.5611~:;1t1fJ~:; 11.22 - 13.57 m1Jm~u 1l~:;1JVlrrVl1,:j
u ••

II 'W1114' 1J~~~,:j ld t1,:j1l1tlli 'W1fll1ij ~~tllHhtU'W ,:j1'W'IJ1~VI'W ij tln'IJ fJlfJl1'W 1Mff'Wl~t111~:;tln 1~1J.
" I • I " I t

;ju 'IJt1,:j11'W~,:jVI'W91,:j~ 1'WiltIllJ 'Wff'WVIi' 'VlVlff fJ,:jn ij11111,r tl fl111J Iff fJ,:jIvh nu 1111,:j.
• 'JI " ,

ljjtl~ 1l11W 1fl~1 1tY1'W11'Wtltl,:jVl'W'l1,:jff'WllJ'W1 1fJli 'W1fl1 1n ~hritlJ'VlUil11~,:j 1l1tl
• u. ~ ~

tll1 1~1JVI'W'lf1,:jiJ 2541 - 2542 li'W1fll';itlffm iVlfJijfl~11tY1'W11'W tltl,:jVl'Wl1,:jff'Wmh:;11i1,:j~t1fJ~:;....
, " " "

11.75 - 14.34 1l~:;ijVirr'Yll,:jll'W11,r1Jl~1J;j'W 1~fJluVil:;1'WiJ 2545 iifl~11tY1'W11'Wtltl,:jVl'Wi,:jff'W.
mj~~t1fJ~:; 14.34 ff ,:jtli1fhmgfJ'lJtI,:jtl~1J'lJtI,:jli'Ulfi n'Vl1W'lfV'IJ'W 1~ 1mUll~:;ff ,:jtli1flm1tY1'W

~ ~ q u 'U

'IJtI,:jli'Ulfl11t'W~mhl1fJ 1 'Wtl~1Jt~fJ1n'W II ff~,:j 1M111'Wiu'W 1fll1 tlffm i VlfJiifl111J~'WfI,:j11~t1ij...
.c:S oC::l d3J d Q.I.et ~ ~.

Ifftl fJ1 fIl'Vl'IJtI,:j!l'W:; 1,:j'Wtltl,:j'VJ'WVll'IJ1J1l'IJ,:jll~:; ff11J n m t1,:j1U f1111J IfffJ111fJ111 t1fl111Jtfftl1Jfll

'IJtI,:jff'WVli''Vl6i~il,:j~t1fJ~:; 5.84 'IJtI,:jff'WVli''VlVt~fJ,:j 11~t1t11ll~1l11W 1i~fltl,rfJ11i1,:jfltlli'Ulfll1. , , "
iifl111Jff11J11tl'IJfJ1fJl1'W 1Mff'Wt<jftll~1J i~il,:j 349,925 ~l'WUlVlll tjjtllnfJunut1'W tltl,:j'VJ'WW ffUiJ

2545

ffll1 i'u li'W1fll1'Vl1W 'lfV'IJ'W1~ 111tY~ijfl111J,t'W f1,:j11~ t1ijtff~fJ1 fIl'Vl 1t1,:j1l1tlli'W 1fll1

tlffm i VlfJi~ttti li'W1f1n i VIfJ'Vl1W'lfV li'W1f111tl~,:j i VlfJ~,:jtlJ'WliU 1fll1VilW'lfVi'! 1l~:;li'W1fll1

I , •. t Q ::.: , .d ""II I 0 " ~ GI"""; cv ~

~ 'WI~~'IJtJ~tJ~~ll'l'1'U! ~'UfltJ ~'I'J'UVI~l'I''Ul'I'1'UVI!fl'U fl11flQ 111llUfllll 'U~ fJtll ~ 1Ul'I''UVI~l'1Ull'l'U~!Ill:; 1111:;~fll'1 'U VI~mJ~111~

" ..... ,Q "':11 0 • oS I QI .Qo •••• .d. 'II

¥I1UtJ~~ll'l'1'U!~'UfltJ~'I'J'Ul1l'1tJ~~lH~11Jfltlll1llUfllll'U¥l1I~mVllfl1J 5.84 • l'I''Ul1~l'1Ull'l'U~l!1l:;1ll~:;~fll'1'U /8.5
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" "
flHt'I'1~ l~tJtl! ~1~ 1'U~h'U'Utl-:J1i'U1f1l'J m ':Il'Vl~ ~ly:hih)~'J1ri1'Ut~'U fltl-:J'Vl'Ui-:Jff'U~tlff'U 'Vli'~u...
t~u-:J~ltY~fI1ul'U mhJfltlmj~~mlJ;!~ 11.54 utY~-:JlMtl1'U11l11fllUiifl1'Jt~:lJt~'U fltl-:J'Vl'U 1i'U1f1l'J

q q ~ q.. """ 1"Q ~ lfIiJ ..•.1 ,,~ ctcs'Q,I'

tY1:1J1'Jfl'UU1tJt-:J'U'HtY'Ut'b'tl t~tY -:JtY~u'J~:IJ1W 286,360 m'U 1J1'Vl t'Utl-:J1I1fl1i'Ulfll'J'U:lJtlm1tY1'U
OJ •

~ ~ ~ I d'd 0 o=i CJJ

'Utl-3t-3'Ufltl-3'¥J'U'Vl-3tY'U~ -:Jf111tflWCV1'Vlfltl'H:IJ1Ufl1'H'U~t~U-3'JtlUt'l~ 3.04

, " I I

tijtl-W 1I1'JW1~~'J1ri1'Ut~'U fltl-:J'Vl'U1~u 1urhi! -:Ju-:Jt~'Ufltl-:J'Vl'U'lf'UVi2 9f -:Jt1:l'Ui~'Ufltl-:J'Vl'U...
, , " "

Vit1l~ U'Uu1lJ;!-:J111~ 1:IJtYm1~'J ~~ m lfll'Utl-:J tltl'H 11:IJ'Vli' ~Ul tJ;!~ fl1'J1Ji'1JJ;!~'Utl-:JUtl~:IJ J;!'HU ~ 'J1tYn'H U
OJ

d. • ~ des. CJJ d .q

'J~U~U11~1:IJ'J~U~t1J;!lfl-:Jl'HJ;!tl ~1J11 l'U U 2545 1i'U1f1l'J'Vl:IJfl11:lJt'U:lJU'U-:J'Utl-:Jill'U~t-:J'Ufltl-:J'Vl'U...
:IJ1fl~tY~ 1~ttli 1i'U1f1l'Jm -:J1'VlU~-:Jt1:l'U1i'U1f1l'J~ltlh6i'ilfltltl~~~tlUJ;!~ 11.32 'Jtl-:JJ;!-:J:IJ11~uti

q q G.SI <u

1i'Ulfll'Jflffm 1 'VlU 1i'U1fl1':i 1 'Vlumw'lfu UJ;!~1i'U1f1l':iflHt'I'1~ 1~uii~~'Jlri1'Utl~~~tlUJ;!~ 8.44
• OJ

'H1fl 1,*~~'J 1ri1'Utl4tlUm~~1Jt1:l'U 1i'Ulfl1'J~lW 'lfU~l:IJU~'U ¥r1PJl'Un ~1J1JtYfl1,j''U

fl1'Jt~'Ul'UiJ 2547 (Financial Master Plan) t1:l'UtflWtt1tl4tl-W1l1'JW1fl11:IJ1T'Ufl-:J'Vl1-:Jfll'Jt~'U'Utl-:J

" "tYm,j' 'Ufll'J t~'U ~1J 11'Vlfl1i 'U1fll'J 1'Umi:IJ1i 'Ulfll'J~lW 'b'U'U'U1~1muii ~ m1ri 1'Ut~'Ufltl-:J'Vl'U11-:Jff'U
q q u q

• " ~ ~ d' Q.I Q,I

tY-:Jfl11':itlUJ;!~ 10 C}f-:Jt1J'UtflWCV11J-:Jfl1J
OJ

, " I JI

tlU-:J 1I1fl~J;!'Utl-:Ju'U11u:IJfln1Ji'1JJ;!~'Utl-:Jt~'Ufltl-:J'Vl'U'~'UVi 2 ~1J11~'J1tYl'J'HU'J~U~U11•
~1i'U1f1l'Jfl~-:Jt'Vl~tltlfll'U~1J CAPS (Capital Augmented Preferred Shares) UJ;!~1i'U1f1l'Jflffm''VlU

tltlfl l'U~1J SLIPS (Stapled Limited Interest Preferred Structure) 1I~t~:lJiifll'Jm1Jn1l1'U~ 1Ufltl'Ufl'U

"" "
~-:Ju~il 2547 t1:l'U~'U111 ~-:Jir'U 'H1fl1i'U1fll'JflHt'Vl~UJ;!~1i'U1fll'Jflffm 1'Vluiifln 'Ufltl'U~'J1tY1'J'HU•

, " I "1 "1'.el 3J oC:\ d. o=i l' "l '"
'J~U~U11 ~u t:IJ:IJfll'Jtltlfl'H 'Ut~:IJ'Vl'U'H'Jtlm1tYl'J'H'U 'J~U~U11 'H:lJt~tl'Vl~tt'Vl'U~'J1tY1'J'H'U'J~ U~U11••
~-:Jflr;; 11U1;\'1 tl111ri -:J~J;!m~ 'Vl1J~tl fln1Ji'1JJ;!~'Utl -:Jt~'Ufltl -:J'Vl'U~tl ff'U 'Vli' ~ Ut~U-:J1J'J~:IJ1W~tlUJ;!~•

jJ ~od Q,I.oO& Q,ld'.:::t ~.el .ct.t!tl o=i ,

2.89 ttJ;!~'JtlUJ;!~ 4.03 t:IJtlt'l'1U1Jfl1JtY'U'Vl'J~tJttYU-:JW tY'UU 2545 C}f-:Jfltl11tl111:IJ~J;!m~'Vl1J~tl

fl11:IJ1T'Ufl-:J'Vll-:Jfl1'Jt~'U'Utl-:J1i'U1f1l'J1'Utl'U 1fl~ 1~

" "flt1tltiU1f11':i'Y'f10hfU'lJU1Y1flaH ~1J11 1'U'lh-:JiJ 2541 ~~'J1ri1'Ut~'U fltl-:J'Vl'Ui-:Jff'U
q •. "

'Utl-:J1i'U1f1l'J 1 'VlU1i'Ulfll'Jiirh~~J;!1Jfltltl~Vi~tluJ;!~ (3.07) t~'J l~t1:l'U'lh-:J'Utl-:Jfll'Jtitl~-:J1i'U1f1l'J
OJ

cJt-:Jtn~1I1flmW~'Vll-:Jfl1'J 1~fl11J'J1:IJ1i'U1f1l'JtY'H1i'U1f1l'J 1J1fl'Vlt~'U'Vl'U 12 ttl1-:J ~iii.ltu'H1~1'U
•• u
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OJ " 'jJ <!l 'jJ 1 'jJ ~ 'jJ
f:}1J.fl1'YfiJli2541 1I1f)6,164 ~l'iJlJ1'Vlllnn) 616 m'iJ1J1Yl tl~::: lfl'Vi1J't'J'iJ20,000 m'iJ1J1Yl

W)f)1I1f)if1'iJI~ij'iJff~'\11fl1J 2542 v~i~1..rli'Wlfl1'.i~~Yl'iJmiimr'iJ~::: 1 ff~l~rl '.i11Jlf~1..r••. " .
f)ij~Yl'iJlriijf11'.iVJ'iJvJll~:::~I'JJ'iJl'.i:::lJlJffm,j'iJ f11'.i11'iJl'Vi1JYl'iJUf) 31 ,400 ~l'iJ1J1Yl mh~~bfi~....
f11'.i~ ~ Yl'iJtl~:::I~1JYl'iJ~·mci11hi!$li1U 1'iJil1'iJ:::11'iJf)ij ~Yl'iJ'IJij ~li 'iJlfl1'.i I~1J fldl1J l~ 1JII~ ~1$I

•• '" oNI q

'JI " , J/

1I'iJm:::n~ 1'iJiJ 2543 'VilJ11li'Wlfl1'.iih)~'.ilri1'iJ11'iJf)ij~Yl'iJi''iJVi 1 ~~~lJUf)fl1 ~1~uihimlri1'iJij~...
~ ~ij@::: (2.9 1) Idij~1I1f)li'Wlfl1'.iiJilUJ'\11I~U1ti'lJff'iJYl1'ViV$lijUflW.fl1'Viij~~1'iJ1'iJff~ li'Wlfl1'.i

u '" <u cu
" .

I _ t 1 "'" 'jJ 'jJ 1-I ~ '" 1''''' OJ 'jJ OJ 1 'jJ 'jJtllf~u'.i:::IYlfl' YlU1I~~ij~I'IJl utlf) 1'IJ!l'iJ:::I~'iJf)ij~'t'J'iJlf1Jijf)flH~1Uf11'.iff ~ lf~~'t'J'iJ 20,857 m'iJ1J1Yl
JI' " , •

1'iJiJ 2544 f11'.illt1'1'lJfl1~ihh 1..rli 'Wlfll1iJirl'iJ:::11'iJ f)ij~Yl'iJViiJfl111J21'iJfl~lf1ijiJl fftlU'.i.fl1'Vimf)...
..,k d 1jJ d dQ,l' ~ ~ d .d91 ,.,
9f~m'iJ ~1I1f)1I2544 - 2545Ylij~11ff1'iJ1~'iJf)ij~Yl'iJ'l1''iJYl1 ijUYl'.iijU~:::13.02 '.itl£J~:::14.46 ll~:::...

"" .cv ,~ QI ~ IdY SI 0 QI

ij~11ff1'iJ1~'iJf)ij~Yl'iJYl~ff'iJijUYl'.iijU~:::16.18 1ijU~::: 15.54 ~l1Jm~lJ...
-ffm1lJli'Wlfl1'.iYl'\11'.i 1YlUtl~:::li'Wlfl1'Jf)Hfl'1 ijU1i£Jl 'VilJ111'iJiJ 2545 iJ-rJ~'.ilri1'iJ..

"J/ I , I

.Q, Q.I.et.. d 31 " ~I ~ do I d ,.,

1~'iJf)ij~'t'J'iJYl~ff'iJij~Yl'.iijU~:::11.26 tl~:::'.iijU~::: 10.80 ~~1I1f)u 2544 9f~1Jij~Yl'.iijU~::: 12.53 ll~:::
'jJ ~ I Q,I 'jJ 'jJ 0 Q.I 0 Q.I ~

'.iijU~::: 11.01 If'.iij~~~~1l11f)lJ'.iijU~::: 1.27 tl~:::'.iijU~::: 0.21 ~l1Jm~lJ fflm~fflflUJlf)~1I1f)
• u

I I I II 'J/ ,

f11'.i'IJ£J1£Jl1'iJ1..rff'iJl~ijViI'Vi1J~'iJ''iJiJ 2545 tl~:::f11'.i1l1lJ~~f11'.iU lJ11'iJf)ij~Yl'iJ'~'iJVi2 'lJij~~'.ilffl'.i•" .
wih:::u:::Ul1ViiJ1:::u:::nmmiiij 11iln'iJ 5 iJ ri1'iJli'iJlfl1'.iYllfl1 1YlU'iJijf)1I1f)fflm~'lJij~f11'.i'IJ£J1U•, " . "I
11'iJ1..rff'iJl~ijtl~::: f11'.i111lJ~~ f11'.iUlJ 11'iJf)ij~Yl'iJ-M'iJVi2 'lJij~~'.i1ffl'.i lfi1 1:::U:::£J11ViiJ'.i:::u:::n~ 1•

lflf) 1~g~'.i lri1'iJl~ ijum:: ~lJl1J 'iJli 'iJlfl1'.i'VilW'l1'V~l1JtlH'iJ ~1'JJ'Wl'.i:::lJlJ fffll,j'iJ

f)1111'iJ1'iJiJ 2547 (Financial Master Plan) 11J'iJlf1Wcti'I~iji1111'.iWlfl111JJ'iJfl~m~f11'.i11'iJ'lJij~

" "fffll,j'iJ f11'.i11'iJ 'VilJ 11Ylf)li 'iJlfll'.i 1'iJf)ci1Jli'iJlfll'.imW'l1'V'IJ 'iJ1~ f)~ l~iJ -rJ~'.ilri1'iJ11 'iJf)ij \lYl'iJn \Iff'iJ•••
ff \If)11~ijU~::: 10 ~\lI1J'iJlf)Wcti',j\lri'lJ ij~l\1hfi~V\I'VilJ11li'iJlfl1'.if1'.i\lfl'1ijUli£J1tl~:::li'Wlfl11Yllf1'.i1YlU....
m 1111'.i:::fflJil UJ'\111~U1filJirl'iJ:::11'iJf)ij\lYl'iJ1'iJij'iJ lfl~-rJ'iJ1f)~lfl f)11iiJ f11'.iI~1J'I'I'iJlf1 ijff~ l\1H~fh 1'.i

u "" '" q

I " " JI I

1I1f)f11'.i~11'U'iJ\ll'iJ I'Wij\l11If) 1'iJiJ 2545 li'Wlfl1'.in \lffij~iJ -rJ~'.ilri1'iJ11'iJf)ij\lYl'iJn \Iff'iJff \If)11lf1Wcti'Vi....
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, jJ I j/

'VU-J 111nr-.m'\J'V-JU'U1iu:um'juflHWI'\J'V-Jt~'Un'V-J'I'1'U<ir'U'Vi 2 WU11~'jlffl'j'\"Yi'h~t1~tJ11.
~1i'U1m1m\lff1fltl1itl1fltlflh.!'nJ BAY SLIPS U~~1i'W1m1'1'11111i'l'1t1flflf11'U1U CAPS 'il~!~'lJ

q q 'U cu
V v

f11Ufh'\1'U~ff'l'1~icif,)fl'Ufi'U~\lU~iJ 2548 !~mi''Uiu ~\lU'U 111f11i'U1m1m\lff1fltl1itl1U~~1i'W1f111••
v • v

'1'11111i 'YWiif1l1 i cif,)fl'U~1111'1111U 1~t1~tI11~\lf1ri111 ~t1iJ,jiif1l1flflm1''U!Vi'lJ'I'1'U111fl~1111'1111U••• v
1~ t1~tI11 1111i!'Wfl'l'1~ U'I'1'U~ 1111'1111U 1~t1~t111~ \If1ril1 mi'1 fl1 'ilri \IJ>.l~m~ 'I'1U~fl f1l1U 1U ~ ~'Ufl \I

i~'Uf1fl\l'l'1'U~flff'U'I'11WrJ!~t1\1,j1~mW~fltl~~ 2.97 U~~~fltl~~ 2.76 ~1'lJti1~U !rlmYitlUtlU.
• " • I

ff'U'I'11WrJ!fftl\l W ff'U1I2545 9f\lilm~mlUlUl1W!~fl'U,j\lUflf10\lJ>.l~m~'I'1uYifl1'ilii~flil1'U~
u u ••

t1'U f1fl\l'l'1 'U'Ufl\l1i'U 1f1111'Ufl'U 1f1~•

• v

fl~1I1i'U1f11"1't't1tlhtu"'Ul~Hifl WU11 1'U'1h\1112541 - 2542 f1fl\l'l'1'U!WflO11~'UvJU~~
q •••

cv OJ ~"1'j)" 9IlIJ ~ 1"'''' ~
W\91l'U11~UU11'01U'U011!\I'U t~!'U1Uf1 t'U;r1'U~!\I'Uf1fl\l'l'1'U'Ufl\l1i'U1m1t1 flU 1~'U11''U U~~1i'W1f111.....

0' 0' 0' 1 1 • 1 '" '" ~ 1IJ 9J1 9J11'U~'U~l'J~ 'Jj'1'J!~fl1~ 'UfI11i'U ~t1 'U11'1'U'Ufl\l1i'U1f11'JtI flU 1~'Uff'U t~ 11United Overseas..
v

9J ~ 9J<!l ~ 1 <!l 9J 9J '" 9J '" 1 ~ '" 0'Bank !'U1m!1J'UJ>.l9tflf1'ilf1l1 ~t1f,)fl11'U1fltl~~ 75.02 'Ufl\l'l'1'U'il~'I'1~!UtI'U W1fl'lJf1U fl'U11''U'I'1'JWtI....
~fltlflWmw,j'J~'lJ1W 45,905 ~l'UUl'l'1 'UV\lU117'1'1U1111'Jff'U'I'11WrJ1~'Uff'U 1~t11i'W1f111'~1U

+ , " ,

~ 1ffUlUl1 1~!1'U9f \ln1'\1'U~rJ~11~flf1!ijmhf111~~1~flUU1~mW~fltl~~ (I .00) !~'U01'J~flUU'I'1'U
u u ••

J>.l~'Ufl\1011!!n" 'Uil1'U~!1'U f1fl\l'l'1'U~\lf1ri11 vh 111'1i'U1m1t11 flij 1~'U ff'U iirJ~11ri1'U!1'U f1fl\l'l'1'U.-.a q cu ••
tI , " " I

i''UYi 1 U~~!1'Uf1fl\l'l'1'U'Vi\lff'U 1'U1I2542 flUYi~fltl~~ 65.03 U~~~fltl~~ 65.69 flU1\1hn~rJ~11ri1'U...
!1 'Uf1fl\l'l'1'U'Ufl\l1i'U1f11'Jii Vi ff'l'11\1!!'U11U'lJ~~ ~\I !11fl\l'il1f1ff'U '1'11wrJt~ t1\1'Ufl\l1i'U1f111ii 011 !U~ t1'Ut!U~\I.

+ I SI I I , " I

'il1f1~ 1ffUlUl1 1~!1'UYiihl1'\1U f1f111'lJ!fftl\l!'Yi1tlUff'UrJ!~'U!1'U 111'ff'U!<ifflYi ii'l11'\1U f1f111'lJtfftl\l!vi 1tlU 1
u u ••

V •

11'lJ'Vi\lJ>.l~U1~f1flU011 1'U'JflU 5 1IYi~1'Um iiJ>.l~f1l1~hiJ'U\l1'U!~'U'U1~'I'1'U~~fl~•

• tI tI tI QJ lIJ 310.1 9IlIJ Cl

11'1'U1i'U1f11111'U~'U~11~'lt1'J!~fl1~ 'Ufl11i'U 11~\I'il1f1 t~'JU011Uf1 t'Uil1'U~!\I'Uf1fl\l'l'1'U...
I " JI 'J/

'ill f1f1fl\l 'YJ'U!Wfl O1'J~'U ~U~~~\91l'U 11::UU 11'01-U'UO11!1 'UU~ 1 WU11rJ~11ri1'U!1 'Uf1fl\l'YJ'U'Vi\Iff'U

1'U'lf1 \1112542 - 2545 flU1::1111\11fltl~:: 10.92 - 13.05 ~\I i1i!,j~t1'UuU~\lmf1Uf1 11'1m~ri1riUl
••• u

.d III SIC! 'j) Q.I de ~ QJ Q,I.c:::. "

! 'Ufl \I 'il1f11i'U1f111 t ~ 'lJ'Ufl~ f1~ \If1U f1fl\l'l'1 'U!Wfl O11l"f'U vJU~::W \91l'U11::UU 11'01U'Uf1l'J t\l 'U111...
1i'U1f111ii11U 1~~ fl\l1U N~'Jj'flU 1'Uf1l1U 11111ff'U 'I'11WrJ~fltlflWfl1WU 1::'lJ 1W 33,67 4 ~ 1'UUl'l'1..
'Ufl\l1i'U1f1l'Jm'lJ!~fl'U' '\Jiti'lflll'lffJ'nV 1~~'U11l111V hI (Yield Maintenance) u~~mri11Jf1J
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~t'lfhi'j'IJWll'JlJ (Gain / Loss Sharing) .yhl-H'm'j'IJtJ1m~lJl-H'fflJt~tl'IJtl~lilJlfl1'jllJi1~~H1lJlJl

iihhnm! fl

111fl1-MU~11~hUt~ tl£Jfl1~~1Jt~ U 1iU 1fll1 ~ 1W~U~llJ U~U~ \P1J lJ l'.i~1JU'1:101UlJ

m'jt~lJllJTI 2547 (Financial Master Plan) tillJtflwCfi't~tl-W1l1'jW1f111lJi1lJfI~'YI1~m'jt~lJ'lJtl~

" "'1:101UlJ fl1'j t~ lJ ~U 11'Y1flli lJ1fl1'j llJ mi lJlilJ1fl1'j~ 1W~U'lJlJWIt~ flii tl~'j 1ri1lJt~lJ fltl~'YIlJli ~fflJ...
'1:1~fl11~m.m~ 10 ~~tillJtflwCfi'u~rlU tl~l~ i'jfi~ U~~U11lilJlfl1'j~UW'l:1 i'YItl'YIlJUt'l~lilJlfl1'j~ .

" " " _I ~ .,1 '" "" 1 '" 1 y'I:1U~lJ~lHl 'l11'jt~tl'j~ lJfl'jlilJ tl1lllJ'j~'I:1UlJUJl11tflfJ1flUil'llJ~t~lJfltl~'YIlJlJtllJlfl~tllJ flm-nfl
U d •. . "

i~iim'jt-wlJ'YIlJ'I11tl'l:11lJ1'jfl'l:1~1~~t'lfhi 'j1l1flm'j~ltiilJ ~llJ t1jtl~1l1flllJTI 2545 lilJ 1fl1'jli~'I:1tl~•
d Q,I I Cl ~ ~ • d 91 " ~ I d'.J
lJtl~'j1ff1lJt~lJmNl'JlJ'YI~fflJtl~'YI'jtlfJt'l~ 12.58 Ut'l~'jtlfJt'l~ 11.30 C)f~'l~fl11tflWCVl'YIfltl11lJlfJ

o do 7J " 0 Q.I 1" d I dd. 1fJ
fll11lJ~t~fJ~'jtlfJt'l~ 4.08 Ut'l~'jtlfJt'l~ 2.80 ~llJm~U Uff~~ m11lJ11lilJ1fl1'j~UWff t'YIfJ'YIlJ•
'" .,1 "" 1y"" ..,j ~ Y _I Y
lJfl11lJff11J1'jfl'YI1l~'lJfJ1m~lJ11fflJt'b'tl t~'l~~~lJ'j~1J1W 40,654 t'lllJ1J1'Y1Ut'l~lilJ1fl1'j

tI 0' tI d. d Cl 191Cl d. liI Y .•.1
ffU~lJ~l'j~ 'b'l'jt~tl'j~ lJmlilJ lJfl11lJff11J1'jfl'YI1l~'lJfJ1m~lJ11fflJt'l1tlt~'l ~~~lJ'j~lJ1W 9,460

. "
~llJU1'Y1 t;jtltVifJUnUt~lJfltl~'YIlJW ffUTI 2545•

, )J , "

tli1~ 1l1fl~t'l'IJtl~ulJ11ulJm'j1JrUt'l~'lJtl~t~lJfltl~'YIlJ'jflJVi2 ~U11~'j1ffl'J11ih~fJ~tJ11.. . "
VililJ1fl1'j~UWff i'YIfJ'YIlJtltlflllJ'j1JCAPS t1lJmuf\llllJ~ff'YInm'j irifltllJfimi~u~iJ 2547. ~

" " .
tillJ~lJ i 1J fl~l1lJ l11fllilJ1fl1'jiifll'J irifltllJ~'j1ff1'j11ih~fJ~fJ111 ~fJhiiifll'jtltlfl-H'lJt-WlJ'YIlJ111tl••

" . "m1ff1'j ll'ih~ fJ~fJ111mlt ~tl'YI~U'YIlJ~ 'j1ff1'j11U'j~ fJ~fJ11fl~fl~11U~1 tl11lri ~~t'lm~'YIu~ tl

fll'j 1JrUt'l~'lJtl~t~lJ fltl~'YIlJ~tlfflJ 'YIr~Ut~fJ~1J'j~1J1W~tltlt'l~ 1.68 t~ tltVifJUnu fflJ 'YIr~Ut~fJ~•" ..
W fflJTI 2545 91~ otltilmYUJUJ1w t~ tllJ ti~Utl flil~~t'l m~'YIu Vitl1llii ~t'l~ tlil'ltJ ~t~lJ fltl~'YIlJ'lJtl~

U U cd 'II

1l1fl~l'J1~~ 4.2 ~ ~tilW)~'j1ri1lJt~lJ fltl~l'JlJ~ tlt~lJ~h m 1m 1t1fll'j~ t'll~t~ lJ (Capital

Funds to Deposits Ratio Utl11 CFD) llJmilJtl~'j1ri1lJfl11lJtV;fJ~~tl'IJtl~t~lJfltl~l'JlJ ~U11i1~

'-", '" I .,1 I • Y ?t '" .11 "" .,1'" 'i YlJ 2541 - 2545 lJfl1mt'lfJtlfJ'j~1111~'jtlfJt'l~ 8.53 - 10.33 Ut'l~tlJlJ tlJ lJ'YIffm~'YIlJUlJ1tlJlJt'l~t'l~~
~ l"d, d 1 d Cl d lY
C)f~Uff~~ 11m lJ 11'Y1 flli lJ 1f11'jlJfl11lJ ff1lJn fI lJ f111lJt~ fJ~~ tl'IJtl~t~lJ fltl ~'YIlJt'l~t'l~'YI1l~11..
m'jfllJm tl~~~·hflt~lJ ff1tll~ ff1rlUJtfi~1l1fl~t'l~ltii lJ~llJ ~ 'lJ1~'YIlJlllJVi 11-H't~lJ fltl~'YIlJ'lJtl~lilJ1fll'J

'II 'V "u 'II ••

t~tllJri1t'l ~1~m\1 ~ 1~fl~ lJli lJ1fl1'jmw 'b'U'lJlJWI111WUt'l~fl~:UlilJ1fln~ 1W'l1U'lJlJ1~flt'll~
• 'II U 'II
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, "1nfJtI : 'HWJ;1::

BBL
KTB

KBANK

SCB

Q ••

Ii'\..!lfll'i 'VilW '1W'll'\..!l~mn-3

BAY

TMB

BT
SCIB

Q" d
Ii'\..!lfll'i'VilW'Illl'll'\..! l~lftfl

DOBR

SCNB

BOA

DTDB

2541

11.64

10.13

9.56

6.79

9.88

8.99

9.48

(2.37)

5.01

7.53

14.91

2.21

8.70

8.76

8.18

8.53

2542

9.49

13.34

10.40

12.64

11.33

14.94

9.93

8.95

1.22

9.56

11.20

5.30

11.17

10.89

10.11

10.33

2543

6.77

8.64

9.46

12.83

8.98

11.68

12.69

6.05

(2.34)

7.76

6.72

6.30

10.94

14.56

10.20

8.98

2544

8.04

6.78

9.83

12.73

8.94

10.89

11.55

6.13

4.83

8.83

5.45

5.06

8.92

12.45

8.56

8.78

2545

8.49

6.38

11.10

10.74

8.78

10.69

10.09

6.10

5.23

8.13

8.86

5.75

11.40

12.56

10.37

9.09

'I1lJlfJll1i'!: filU1W\llfl~lJfl17i~U~IH1iUlfl1n'l1W'llU~1"1.h::~1i'J2541 - 2545
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8.78 - 11.33 lfl£J'if1'1U 2543 - 2545 iJYifl''VI1'lU'U11U:IJ~fl~'I mflVl'ill'H.lJTO\9l'nff1'Ut~'U':i1£J

li'Ulm'j~fflrlwi1'1U 2543 - 2545 'VnJ':illi'UlmmHt'VI'VlU~~li'Ulm'jflH' 'VI£Jih)'\9l'jlff1'U
u ••

{~'Ufltl'l'VI'U ~ tli~'U Hl f)'j 1:IJ'jl£Jf11'j \9lmfl t~'U~ 1Whrhm ~ £J'Utl 'I fl ~:IJ1j'U1m'j'VllW'lffl'U'U lfl hmi
•• u~ ,

U~1lli'Ulm'j11'H"tl'lUli'l'il~ijf11'jtVl:IJt~'U fltl'l'VI'U 1'Ui1'1U 2541 -2542 U~1nfll:IJ U~t~'Ut'Vl'jl~•
li'U lm'jij ~~ f11'j~lt iJ 'U'Il'U ~t~'U'Ulfl 'V.!'Utl~t~'Ui1'1 "l .yh1M'ij ~~'U lfl'V.!'Uff~ ff:IJtl~t ~'U ~1'U1'U~ 'I

~ ..
'j 1:IJ11'1tnfl f11l:IJ~'U~ 1'U'Utl'l t~'UH1mll m/ 'j~ 'b'1'lf'Un ij f11'j 1tl 'UIf 1 tl ~l £JttIf ~ 'I t~'UHl m U tl 'I 'ill fl

.u11f11l1J '~J'U f1'1'Utl'lff\llU'U f11'jt~'U lf1tl.u11f11'j UC)f'lU'VI'j fln'il f11'j1flUm'l f11'j

mh.J1it!lfl1"j't'flW'lf~'Ut!l~flilH 'Vl1J1l1'Ui1'1U 2541 - 2545 rhm~£J5\9l'jlff1'U..
t~'Ufltl'l'VI'U~m~'UHlf)'j1:IJ'j1£Jf11'j\9lmflt~'Umh~lf11'l~tl£J~~ 7.53 - 9.56 ~lfl1lfhm~£J'Utl'lfl~:IJ....

.t:::t. d' I I.d. ..c:), d'

li 'Ulfll'j'VllW 'b'£J'VIflfl~:lJtt~~f1lt ~ ~ £Jli'Ulfl1'j 'VllW'If£J..

~ ij5\9l'j ll;h'Ut~'U fltl'l'VI'U ~m~'UH 1f)'j 1m 1£Jf11'jfl ~ lflt~'U ~ijft l~fl~ 1J , ~ttri li'U lfl1'j' 'VI£Jli'Ulfl1'j.
lIJ .d ~ 'jJ ~ .d.od 1 ~ ,~ lIJ 'jJ

U~~ li 'U1f11'j'U fI'j If ~ 1'1 t'VI£JC)f'ltf1fl'ill fli1tylf1fl1'U !1'U~ t'l'U fltl'l'V.!'U'VI:lJfI1\9l1fl11fj'U£Jtt~~'VIHf11'j t fl

t.,j'lU'VI'jmtC)f'l miH hn~ ml'l'il1flU 2542 ~ijf11'jtvi:IJ'VI'U'Utl'lli'U 1f111' 'VI£Jli'U1f11'j'Vl1J11li'Ulfl1'j.
'Vlmm:IJ1 mI15fl'j1ff1'Ut~'U fltl'l'V.!'U~m~'UH1f)'j1m1£Jf11'j\9lmflt~'U 1M'tl~'j~lf11'1~tl£J~~ 6.05 - 6.13

~ 1fl11ft 1m ~ £J'Utl'lfl~:lJli'Ulfl1'j'Vl1W 'lfV'U'U1flfl~H Ufffl'l1 M'111'U111i'Ulfl1'jij fI11:IJt~£J'Iff'11'U~1'U...
, J/ 1 I

t~ 'Ufltl'l'V.!.'Un 'il~~:IJfl'jtl'lt~ 'UHlfllf 1m ~1lf U 9f'l ff1tlf IPJ ff1rltynli 'U1f111~11'I5\9l'j1ff1'Ut~'U fltl'l'V.!'U.. ~
~tlt~'UH1m11J11{JmHlm~t~'Uvhfliltnwcnfhm ~{J nrn~llJ'\Jw~l!lHfmYiflritN 1141:;1111
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fff:l TUhI f1l'i l~ hi ihhhllfihlm~ 'fJmh1:lhl~1h11h1ff.:J 1.h~fl'fJ1Jn1JhllfJlJlfJ'U'fJ.:J1ihllfl1'i~ ~ 'fJ.:Jf1l'i d.:J....
, ,,, I

1l~1 'Ul~hll ..rffhll:M'fJl1iHlUllfl 'i11111.:Jf1l'i11:lhl1ihllfl1'iVl1tih6i'il~.:J 11l~111:lhll1~'fJ.:J'i~~1I1~mhf) 1~
u ~

ff1'i'fJ.:J~1h11h1111m'\1ij'fJhl1ihl1fl1'i~hI lVlu.:Jtl~~'fJ.:Ji'mJ1il1h11~hI f:hf) l..rffll~mr n1Jf1l'il~1J l\91'U'fJ.:J~.....
ffhl 'YIfVl6fhVlfJ.:JVl'fJU~1 l1.:Ju tYl'i1~tij'fJ1ilJ1fl1'iiii1ru'\11nl1~ 1~i'1Jf1l'i ffU 1JfflJhIl~lJ 'YIlJ111f)

u ••

ri1h11ihl1fl1'ihlm'\1~1.:J 1'Y1fJVl1J'hm\.:J1l1f)~iif)1'itlti'i'Ui1rum l~fJf1l'i~~ lfl'i .:Jff~l.:J
u...

'Umffhl'YIi'Vl6 '\1Uffhltl~~t'Yill'YIhllh1U2543 ml'1 tl\9l'i1ri1h11~hlf)'fJ.:J'YIhI~fll~mhm1m1Uf1l'i\9lmfll~lJ.. .. .. .
lmh.:Ju2544 - 2545 mh~'\111.:J~flfJ~~ 4.83 - 5.23 11.:JUlUfl.:J111f)1ihllfl1'iiifflJ'YIi'Vl6ff.fllVlflri'fJ.:J..

.:!1 9J ..c:::t, fl' ~ _I I ~ _I d 15/
ff.:Jf:l.:J'iflfJ~~ 33.62 - 38.83 mfl11m1~'\1il1h11.:JhI~1f)Vl1J11Ufl~l.:JhI~1f)'Ufl.:J1ihllfl1'illtlhl1 hili.. ~

I " I j/

lvtll~hI\9I~fl~'il1f) 208,724 tl'1h11J1'Y1U2541 11:1hi 422,553 tl'1h11J1'Y11h1U2545 lvtll~hI 213,829

. " "" "
tl'1h11J1'Y1'\11fllvtll~hll'yhn1J~'fJu~~ 102.45 'Ufl.:Jl~hI~lf) W ffhlU2541 11.:JUlVl'i1~1ihl1fl1'i~fl.:J

I I , " , I

f1l'i tl m-i.:Jl~hll'Vl m.b 11J'Uu1Ul~hll ..rffhlt:M'fllvt 1I~.:JtU'hi hllfJlJlfJ 1..rtl\9l'i1~ 'fJmii Ul1ff.:Jf)111ihl1fl1'i flhl..
'J1 , ."" " I

'i 11111.:Jl1'YI1.:Jf1l'i iihllfJlJlul1 'il~rl11J 'i~ nlJl1.:JN'~lm~hI '\11'fll ~ l'\1U vh 1..r N'~lm~hll1 ~fl.:J f1l'i 1~...... . ,

~ fl f) f:·m'il1f)tlm 1~ fl mii fJl1ff.:J~ .:Jtfi~f1l'i 1'fJhI'\11fl ~lfJm~tl fft~hI ~1f) 'ill f)fff:ll'U hi f1l'i t~hi flhlll 1if.:J•... , ..
'" "" ...

1ihl1fl1'ihltVlll'UhI

t~ flvt 'il1'iW 1tlm1riTUt1:lhl 'i1U1ihl1fl1'i~ff1firu 1hlU 2545 Vl1J111ihl1fl1'i~ii t~hI f)'fJ.:J'YIhi
u •

I " , I I

l1 ff11f1'i f:lri'lIm fl.:JN'~1m~ hltl~~ t~ l'\1U 1~1I 1f)l1 ff~fifl 1ihl1fl1'i f) Hff~flfJ1i fJ1 9f.:Jiitl\91'i1ri1h1 'fJ~l1
q 'U q q q 'U

~fl@~ 10.69 'ifl.:J~.:Jlf1 1~ttfi 1ihllfl1'i'YIm'i 1 'YIU1ihl1fl1'i 1'Y1fJ1ihl1fl1'i tl~~1ilJ1fl1'i'\1~1.:J 1'Y1fJ1~w

.
flti)J1iUlfll"i'f'fltihj'D'UU1~tiifl l'U'lf1.:JU2541 - 2545 Vl1J11~Wil~fJtl\9l'i1ri1h1•

t~hlf)fl.:J'YIhI~'fll~hI~lm111'i1fJf)1'i\9lm~l~hI'fJ~'i~'\111.:J~'fJfJ~~ 8.18 -1 0.37 ~.:Jlml'tfiu.:Jtl1J~lm~U
q ••

1ihl1fl1'i Vl1W'lf6 tdfl.:J 'il1m1Jtl1J1Jf1l'i1J1m'i t~hI~lfl'Ufl.:J N'1J1'\11'i1hi f)rill 1ihl1fll'i Yl1w'lf6'Uhl1~t~ f)
•••• q

~.:Jii N'i1fl..r hi ri1h11 '\1Wt1:lhl1i lJ 1fl1'i ~ 1.:J'lf1~ 11~lU'hi f1l'i~1'i.:J l~hI ~lm 'Vi 1~ ~111:1hi ff11'\1\911d 'fJ.:J'il1f)~'fJ.:J
'U q U q...

f1l'i~~~ hi 'YIh1'YI1.:Jf1l'il~hll hi ri1h1 'IJ'fJ.:Jl~hIU1ri .:Jf)'fJ.:J'YIhll-Ylflf1l'i¥J 'UvJtl~~~9JJhl1'i~1J1Jfff:l1Uhl f1l'i 1~'U
q q ••. .. ..

1..r~lff~ 'i111 11.:J1ihl1fl1'i m ri 1uiilmri .:Jt~'U'il1f)1J111'YItlllfl 'fJfJ1..r f)1'iffU 1Jffhl hi 'YI1.:Jf1l'i t~hI ~.:J111••
~111:1hi~ fl.:Ji' mnt~ hi ~1f)'il1 f)1J'i~'lf1'lfhl 1~1f1 m '\1;J'fJhItl1J1ihIlfl1'i Vl1W'lf61 'YIfJi1 11J



92

~ 31 0 Q.I I QJ I

'HHJ~~ 8.76 - 14.56 lt~~'H)tm~ 5.45 - 14.91 \9l1:JJ~Wl'lJ 1;1'\lfl11fl\9l'jTff1'U'lJfl\lTi'U1f1l'j
'"JI JI

ff!l\9lU~111fl 'In1!\9ltl1flUfl'JTiU l'l.:JU !Vf'Jl~TilJlfll'J tt}!C)ft) TilJlfll'J~lhtlff , '¥W'VI'Ultfl~1i'Ulfll'j.
o 1YJJ "'.1 1 I ';;'1 l.d '" YJJ YJJ

'YIl 'I1t1fl\9lt\l'Ui"llfl 'U'b'1\1lJ 2541 - 2545 fltl'VI'j~\9l'lJ'jfltl~~ 77.64 - 87.48 'jfltl~~ 75.82 - 82.45
'"

U~~~fltl~~ 69.06 - 89.57 'lJfl\l~'U'VI1Vf6'j1:JJ \9lTl,Jih~'lJ ~\l1fl~tliitl\lti''lJB\9l'j1ri1'U'lJfl\lflrl:JJTi'U1fll'j•
JI

VnW'b'6'lJ'U1\9lt~fl mil \Ihfi~V\ll'l1J':h 1Wlh\liJ 2541 - 2544 Ti'Ulfll'jn\l1;1'1:JJm1\1{J1\1~'Uih'l~

fll'j~ 1tU 'U\l1'U~til 'U'lJW1l'l'U\9l~fl\9l11'lJufitn\9lilty'l111fl q \9lfll'jW 'VI1\1fll'H~'U Vi 11,rij ~~'lJ1\9l1'1'U1;1'~1;1':JJ

til'U ~1'U1'U 1;1'\I 11'U~fl\lij fll'j t~:JJ'VI'Ut~fl'b'\9lt'b'tI~~'lJ1\9l'VI'U~\I flrll1U ~~ 'jfl\l1'lJ fll'J'lJ tl1t1l~'U 1,r~'Ut ~fl'" ..
• JI •n ll~tn\9l';'U 1'Ufl'U 1f1\9l 1\9ltlTi'Ulfll'jlfll~tI 1¢lt"':JJ'VI'U'j1:JJ 25,233 ~1'U'lJ1'V11h~flfl'lJ¢l1t11 'UiJ 2541•

t~:JJl'l'U 7,500 ~1'U'lJl'VI iJ 2542 t~:JJl'l'U 13,043 ~1'U'lJl'VI u~~iJ 2544 t~:JJl'l'U 4,690 ~1'U'lJl'VI

Ti'U1f1l'J~titfl1;1' 1 'VItI'YIl~1¢lt~:JJl'l'U 'j1:JJ 31 ,500 ~1'U'lJl'VIlh~flfl'lJ¢l1t11'UiJ 2541 t~:JJl'l'U 6,000

~1'U'lJl'VI iJ 2542 t~:JJl'l'U 12,000 ~1'U'lJl'VI u~~iJ 2544 t~:JJl'l'U 13,500 ~1'U'lJl'VI U~~Ti'U1fll'j

tllfllJ 1\9l'U~'U '¢lt~:JJ'VI'U 19,793 ~1'U'lJl'VI1'UiJ 2541
'" .

ijB\9l'j 1ri1'U 1~'Uflfl \I'VI'Ufifll~'U ~hm1m 1t1fll'j \9lm\9lt~'U 1;1'\I~ 1;1'\9lfifl~ fltl~~ 12.56 ,t'Ufi fl Ti'Ulfll'j ij. '" .
.d 1 jJ fjJ 'J/ ~ .a f}J J"I jld ~ 1 I ~ ~ d

f111:JJ1;1'1:JJ1'J\I 'VI1I~ 'I1f111:JJf]:JJmfl\l fjN1flt\l'U'I1 'j flllll'l1'U t \9l\9l'VI't\9l 'Ufl q:JJTi'U1f1l'jVf 1W'b'tI'lJ'U1\9lmfl

lIJjI I .ci ,. .et. Q.I .o=:t, tI " 0'

'jfl\l~\I:JJ1 t\9lUfl Ti'Ulfll'jlfltCJl'tI Ti'U1f1ltl tfl'lJ 'j\9l'U1;1''UU~~Ti'U1f1l'j1;1'U\9l'U\9l1'j\9l 'b'l'jt\9lfl'j\9l 'UfI'jTi'U
'"

,. dG.l I .d." '}J j) 0 Q.I

t\9ltl:JJfl\9l'j11;1'1'Ufl~'VI'jfltl~~ 11.40 'jfltl~~ 8.86 U~~'jfltl~~ 5.75 \9l1:JJ~1\9l'lJ

(Loans to Capital Filllds Ratio ~fll1 LCF) 1'Uflrl:JJB\9l'j1ri1'UfI11:JJI~tI\lVffl'lJfl\lt1'Uflfl\l'VI'U Vf'lJl1'lf1\1iJ••
2541 - 2545 Infl'lJ 'VIflTi 'U1f1l'Jij ff\9lri1'U 'lJfl\l B\9l'j1ri1'U fl~1 fl~tliitl\l ti'mhm ~tlTi'Ulfll'j Vf1W'b'6~ \lfl~. '" '"

, YJJ YJJ '" <I", II) i
'j~'I111\1'jfltl~~ 948.16 - 1,100.86 tlflt1'UTi'U1fll'jVf1W'b'tI'Ji[ (Ti'Ulfll'jfl'j\J t'VItl Ti'Ulfll'j'UfI'j'l1t'l1\1 'VIti...
Ut'l~Ti'U 1f1l'j' 'VItlTi'U1f1l'j) Ti'U1f1l'j tll fllJ 1\9l'U~'Ullt'l~Ti'U1f1l'j 1;1'U\9l'Ufl1{fl 'In{l\9lfl{\9l 'UfI'jTi'U

'"
~ij B\9l'j 1ri1'U 1;1'\1'111fl~l fl l1rhll) ~tI B\9l'J1ri1'U ~ \I fl rl11U 1;1'\9l\I1,rIM 'Uil\lfl11:JJ'j ~iJ\9l'j~ 1\1'lJfl \I

'"
I" oJ I " iJ.cl 1 1 '1 .,j '" 1 9J.C\ .J.

Ti'U11'11'J'VIflU'I1 \ltlflt 1'UTi'U11'11'j 'VIflm1'lJ 1\I\9l'U:JJ1'111:JJ1fl1 11 1;1''Ul'j fl\l'lJfl\l fll'j'lJtl1t1l\l'U 'I11;1''Ut'b'fl.
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BBL
KTB

KBANK

SCB

BAY

TMB

BT

SCIB

UOBR

SCNB

BOA

DTDB

2541

791.27

970.85

957.44

1,342.43

947.84

1,013.69

1,057.29

(3,833.94)

1,778.90

1,239.98

664.49

3,694.65

1,072.41

1,045.50

1,114.76

1,100.86

2542

953.02

787.33

857.74

704.19

828.94

692.61

1,037.34

1,159.44

7,849.77

1,063.80

1,045.45

1,823.12

772.44

862.59

933.04

941.93

2543

1,291.02

1,130.14

1,003.52

667.55

1,018.49

819.89

772.01

1,507.99

(3,457.35)

1,187.09

1,498.06

1,551.88

808.70

649.06

916.77

1,040.78

2544

981.53

1,385.26

905.66

653.20

961.18

877.98

786.26

1,125.73

1,666.96

975.62

1,840.04

1,939.59

928.42

728.28

1,054.06

996.95

2545

889.63

1,505.30

732.38

737.24

950.06

883.43

893.92

991.46

1,501.68

1,023.13

1,113.41

1,724.47

734.69

724.26

871.30

948.16
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'\1t1'I'ill tl Til-ll fll ~;{t) '111~~ffU 11tu '\11H~ tll~ ~ lll!l-l '1ll-l'Ul~Vll-l'illtlffl-l Vli'VfM{mmW.tllVf~ii mi li~ll-lu •• q qJ

~1l-l1l-l~ 'I'illtl1lty'\1l1tlt]\9I tl1~W VI1\1tl1~ l~l-l1l-liJ 2540

mil 'I1~n~'\1lfrVl'ill1W lfl\91~lri1l-ll~l-l111ffl-ll~fl~1lJ~lUtl1~\9Im~I~l-l~m~l-l tlfl'lVll-l.
Iill-l ~ltltlci lJlil-llfll~ VflW'll'V\9IllJ'IJm~ ffl-lVli'VfV Vfu,.h.

m:i"'1iUlfll~'YnW'll~'U'UlYl1mJ Vfu'h1mf1'1iJ 2541 - 2545 lnt)UVltlTimfll~mtl1l-l
• u •

tl cilJli l-llfll~VflW'll'6'IJl-l1~ 1muii fl\9l~l1:i1l-ll~l-l111ffl-ll~tl ~1m 1tltl1~ \9I1:1l~l~l-l~tll~l-l tltl'l Vll-l~ lwh
• u •

rlll\l~tI'lJt)'1tlcilJTimfll~VflW'll'V'lJl-ll~ 1mu~ijfl\9l~lri1l-lmh~'\11l'l~tltl1:1~ 828.94 - 1,018.49 tltll~l-l
• u ••

Timfl n m 'I1VItI~ '11ill-llimfll~VflW 'll'vi'il~iifl\91Hff1l-l ff'l tlllrl 11u ~ tI'IJtl'l tlcilJTil-llfll~ VflW'll'V
q 0.8 CUi q

'lJm~ 1my1mf1'1iJ 2543 -2545 lVf~1~1mf1'1l1m~'1tlci11Timfll~1~i'ul-llt1Ultl'illtl'Y\1'1tln111

lill-llil-llfll~~I~1J~l-l 'lJtl'l tl1~U tlliJ tll~l-l1l1ffl-ll~tll~t)1 ill-l tl1~ m ~;{l-l~~UUlfl'nlilfi'il'\1 t1'1'illtllfi~....
'" " '" 1 '" 1 ~ d. ~ ..J 'JJ .Q 1 SI~ ~ ~ ~
1tlt]\9Itl1~W 'Y\1'1tl1~I'll-l l-liJ 2540 llff~'1 '\1l'\1l-l11Timfll~lJfl1llJlfftl'l~1l-lI'll-l '\1ffl-ll'll'tllVflJ~'1'IJl-l

l~ tllYitlU nUtlci1JTil-llfll~VflW'll'V'lJm~ 1mu~ 1t1n'U
• u

mi 1'11~n~l~ tlVl'ill~Wl~~~ Ufl1llJl~ tI'I'lJt)'11~l-ltltl'lVll-l~ ffllJl~mtl'li' Ufl1llJlff tI'\1ltl'illtl.
l~l-l1l1ffl-ll~tl 'l-liJ 2545 VfullTimfll~m 'Ii Vltliifl\9l~lri1l-ll~l-l 1Mff'Ul~tl~1lJ~ltltl1~\9Im~I~l-l~tl•
l~l-ltltl'lVll-lmj~ ~tltl~~ 1,505.30 ~ '111ff~'11llimfl Uiifl1llJl~tI'Iff 'Iff~ 1~tliil~ l-ltlt)'1V1l-l~1liffllJl~tl

q III cu q q

~tl'li'Ufl1llJlfftl'\1ltl'illtll~l-l 1Mffl-ll~tlii'l~ tltl~~ 1,405.30 ~t)'1~'1lJl1~llfi lil-llfll~tlHlVlVf limm~•
tq C\ tI C\ "I <r ~QI I,d" IjJ Y
t VltlVflW'll'tlll1:1~lil-llfll~tlffm t'YItI t~tllJtl\9l~lff1'UtltlVl~tltl~~ 889 .63 ~t)tI~~ 737.24 ll~~~tltl~~..

732.38 \9IllJ1:h~u

flli"'1iUlfll~'W1W'lI~'U'UlYltlt1H VfUll1l-l'lf1'1iJ 2541 - 2545 (tltll~l-liJ 2541 rll'\1i'U•
TimflU 1Vltllil-llflnll~~iJ 2543 rlmi' UTil-llm~l-lm'\1m'l1 VIti)Timfll~VflW 'll'vi'!~ '111~~tltlU~1t1

Til-llfll~ 1VltlTimfll~ ll~~limfll~l-lfl~'\1m'l1 Vltliifl\9l~lri1l-l1~l-l1Mffl-ll~m 1mltltll~\9I~1~1~l-l~ tl..
C\ I' d. 1 C\ d • d. C\ tI
l'll-ltltl'll'Jl-l~ 'Itl11flll U~ tI'lJt)'1tl1:JlJli l-llfll~Vf lW 'll'tI'lJl-ll~tl~ 1\1ll~~flll U~UTil-llfll~ VflW'll'tI

" .
IIff~ 'I1Mll1'U11Til-llfll ~..r'Ifftl'lllM '1iiilll-l~fl11lJlVl tI'IVftl'IJtl'lI~'U tltl'lVll-lYi'il~~tl'li'ufl1llJlffmlltl...

'" 1 91.0=), ds ~ d. OJ I d SI 'JJ
'illtll'll-l '\1ffl-lI'll'tl~ ~ 1:1'11lJtllVltlU tl Uflll\l ~ tI'lJl '1\91'U
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fllllJ~UmUmlJfll·H1J~tJUlt1Jt'l.:J'Utl'H1ul,rffUl~tHlt'l~11lH1tl.:J'YlU l'lfU lull 2542 ihj~'n~hu.
I , I "• ~ 'J/ I ~I d d, • 'J/ ~ .o=::t, d I Q,I 31

tltJ'Yl1tltJt'l~7,849.77 ff .:Jfl1lu 2541 'YllJtltJ1tltJt'l~1,778.90 111tH~lJ'UUl'Yllf1ll1tltJt'l~6,070.87~ ~ ~

. "
11~.:J111f1liU lfl11U m11t'l1.:J1'YltJiifll1 tl tlf1,ru ffl1JUl!Vi tlltt'l f1tlll ffU 'Yl1~ 6ltt'l ~l1'UffU

• u

'Utl.:Jli U lfll1ff~U fl 11ull 2545 ~lll1li U lfll1 u.:Jii1~~ llfllllJ! ~tJ.:J'Utl.:J11uf1tl.:J'YlU ~ ffllJ 11mtl.:J1ll•
fllllJlfftJl1ltJlIlm1u 1,rffUl~tltlVlwj~1lrilU~ff .:J~tlrtltJt'l~ 1,501.68 ~.:Jltff~.:J1,r!'HUll'llU~~ ~ ~

!1u f1tl.:Jl1U'Utl.:JliUlfl11U~lli ff11Jl1mtl~1llfl1llJlfftJl1ltJlIlm1u 1,r ffUl~tl~ iitl~o ~r tltJt'l~ 1,401.68

tlVl~ i 1fi~ !~ tln lIl'iW lfllllJ!~tJ.:J~ lU ff .fll~mitl~ ~llll fll1 ~ liU lfllmr u'Umm1u 1,rffU!~tl 1~tJ

~ ~mlt mi .:J!1U'YlumtJu tlf11llf1fll11~~lJ!1U~hf11J1~')j'1')j'U!nU f1ll!! 11~.:J!1U'YlumtJ 1U lIlm1 U f1tl~'YlU...
" ."

tllll!tl U ffWWlW ti~;o ~iJWl1lff .fll~ fl ~tl.:Jl1t11ll!n~;ju l1lf1 iliii fll1 l~~tJlJfllllJ~rtllJl1 ~tlii
u u u

mm u mi!u ~lU ff .fll~fl~ tl.:J~~I~ tl1 tl.:J11J!~tl 11u~l f1fl1IItlll1U ~'l1l1~1$I.
rilUliUlfll'ii'YltJ'fiUlfl11~llll1u'lfl.:Jll 2541 - 2545 'fiUlfl111~iif111d~'Umm1ul,r

I , " , ,

ffU!~tl! n lJ;ju ~ llJ U ltJll ltJ'Utl.:J'Yll.:Jfll1.fll tJl1~.:J111f1f111fllll 1llJ n11f111Itt'l~!1J~tJU~tHtlu 'fiU lfll1

i 'YltJliUlfll1 l~mu~l~ lull 2542 'fiUlfll1 i~'UtJlm1u 1,rffU!~tl!!t'l~1ltJfll1~t'll~!1u!tlu 206,126
I " • "

~lU1Jl'Yl !nlJ;ju 147,505 ~lU1Jl'Yllllflll 2541 l1~tl!nlJ;ju!'yhtlllrtltJt'l~ 251.62 'Utl~!1ul,r
, 'I " ,

ff'W!~tl1 llJ 1ltJfll1 ~ t'll~!1u .•111,rtl~ 1lrilU!1u 1,r ffU!~tl~ tH1U f1tl.:J'Ylu!nlJ;j u lIlf)fh~~t'llll1.
Y l~f c:ljY '" ';'.1''''Y
1tltJt'l~ (3,833.94) Uu 2541 lllU1tltJt'l~ 1,159.441u11 2544 !~lJ'UU!'Y1lflll1tltJt'l~ 4,993.38

tl Vl.:Ji 1fi~ !~ tln 1111W11~~llflll1J!~tJ.:J'Utl.:J11uf1tl.:J'YlU~ ff11Jl1m tl~1 llflll1J!fftJl1ltJ.
lIlm1u l,rffU!~tllull 2545 ~llll 'fiUlfll1Ufl111t'l1~ i'YltJiifl1llJ!~tJ~ff~ff~tlV~rtltJt'l~ 1,501.68~. ~

It ff~H1,rl'HU l1li U lfll1 ii!1 U f1tl.:J'YlU ~ ili ffllJ lHI 1tl.:J1llflll1J! fftJl1ltJlI1m1u 1,r ffU! ~tlO~rtltJt'l~•
1,401.68 1tl~t'l~1Jli~ltfi 'fiU lfll1 i 'YltJliUlfll1 'fiUlfll1'Yl1111i 'YltJltt'l~'fiUlfll1m ~ff~tltJ'fitJl l~tJii..
Q,I I .d31 " jJ 0 ClJ

tl~1lfflUtlQ'Yl1tltJt'l~ 991.46 1tltJt'l~ 893.92 1tt'l~1tltJt'l~883.43 ~llJt'll~ll
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n~"'fiUlfll"1ftlW'lf~'U'lnVltiin vfU'hhA'If1,:j1l2541 - 2545 film~£J'lJfl,:jfl~'n~hu•
t~ 'Ul-H ii'Ut ~fl11m 1£Jfl11~ ~ WH~'Ufi flt~ 'Uflfl,:j'Vl'Uiifi 11fl~t~£J,:jnlJ fi It II~ £Jli'Ulf1wvnw 'lfMiflmi. ~..
1

• jI d/ I 1 • ~ j1 •• 1 j1 •• "I I

'U1~'H11,:j1fl£J~~ 916.77 - 1,114.76 9f,:j'ff1'U 'HUHlJ'Ufl111'U'UI,:j'U'H'ff'Ul'lffl11£J£Jfl£J(Retailed
u

Banking)

'Hlfl-n 'ill1W lfl~11ff1'U1~'U 11£Jli'lnfl11~~hrirul'llJil li'Ulf111 £J1fliJ f~'U ii'Uu~~
u ~

0' 0' 0' dcv I d", "
li'Ulf111'ffU~'UVll1V1'lfl11~fl1V1 'Ufl1li'U 1Jfl~11'ff1'U'Vl1fl£J~~ 664.49 - 1,840.04 U~~1fl£J~~

"d I ~ 0' d.d .<::::I. 0'

1,551.88 - 3,694.65 ~ ,:jfl11f11l\W£J'lJfl,:jfl~1Jli'lnfll1l'l1W 'If£I'IJ'UlV1mflu~~m ~£Jli'Ulfl11l'l1W'If£J

"1l'l11~n,:j1i'Ulfl11£J lfliJ f~'Uii'U U~~li'Ulfll1'ffU~'UVll{VI 'lfl{l~fl{VI 'UfI1li'U fil,:j~,:jIU'Ufl11'IJ£Jl£J~ .
I •• " , • '"

1~'Ul-Hii'Ul ~fl.yh-n1J~'U1VI£JIlll'l1~ ii'Ul~fllliiff1'U fi1,:jflm lV1flmU£J'ff,:j1'if'U ii'U I~fllJfIfi mh~lfl'Vl~ .
Personal Loans U,,~ii'Ul~mj~1Ifl1~~ til'U~'U 1111-Hli'Ulfi 11£IlfliJ f~'Uii'U iifl~11ff1'U11£J'~~

" ...
VlflmiJ£J'ff'Vlififlii'U'YIfl'lv'ff'Vlima£I (NIM) 'illm~1Jlliifil~lJfl~llrfl£J"~ (2.33) ''U1I 2542 t~'U.. ~

fillJ1fl~rfl£J~~ 1.13 l'U1I2543 rfl£J~~ 0.371'U1I2544 U~~r{W~~ 1.521'U1I2545 ff1'Uli'Ulfl11
" .

'ffU~'UVll{VI'lfl{t~fl{VI 'Ufl1li'U iifl~11ff1'U11£J '1~VlflmiJ£J'ff'Vlififlii'U 'Vlfl'lv'ff'Vlim a£J (NIM) 'illfl..
t~1J~iifil"lJfl~~rfl£J"~ (1.62) l'U1I2542 1~'UfillJ1fl~rfl£J~~ 1.94 ''Uil2543 rfl£J~~ 2.80 ''Uil~

2544 U~~rfl£J~~ 4.571'Uil2545 ~,:jU'ffVl,:jl-Htll'Uilli'Ulfl11i,:j'fffl,:jUM,:jiifl111J1~£J,:j~1'U1~'Ul-H
4:::\..:9 J~d Q,I' -=-0' d3JQ,I
'ff'Ut ']j'fl'ff,:j'IJ'UI1Jfll'Vl£JlJfllJfl~ 1Jli'Ulf111l'llW 'If£I'IJ'UlV1mflVl1£Jfl'U~ .

fl~l,:j'11fi~ trlfl-n 'ill1Wl1~~lJml1J!~£J,:j'IJfl,:j!~'Uflm'YI'U~ 'ffl1Jnm{Nf lJml1Jt~£J,:j'illfl.
!~'Ul..rii'U!~fll'UiI 2545 l'llJilli'Ulf1n'ffU~'UVll{VI 'lfl{!~fl{VI 'UfI1li'UU~~li'Ulfl11£J lfliJ f~'Uii'U~
d <lJ I .,d" f'JJ I oIC::lt. 0' d
1Jfl~11'ff1'Ufl£J'Vl1fl£J~~ 1,724.4 7 U~~1fl@~ 1,113.41 'ff,:j'ffVll'Ufl~1Jli'U lf111l'llW'If£J'IJ'UlVlmfl

'U 'U II II

" ..
U'ffVl,:jl-H111'Uilli'Ulfl11n,:j'fffl,:jUM,:jii l~ 'Uflfl,:j'Vl'Ull i~ 'ffl1Jl1m fl,:jflJfl111Jtff£J'Hl£J'illm~ 'Ul-H ii'Ul ~fl.
.t::S " 'JJ 0 Q.I ijl . ""
U,:j1fl£J~~ 1,624.47 U~~1fl£J~~ 1,0 13.41 ~l1JmVllJ 1fl,:j~,:j1Jl VlUflli'Ulfl11Wt9f£JU~~1i'Ulfl11

~iJW'ff i'Vl£J'Vl'UlV1£Jiifl~11ff1'Ufl~~rfl£J~~ 734.69 U~~rfl£J~~ 724.26 ~l1Jih~lJ. ~

(Investment less Government Bonds to Shareholders' Equity Ratio ~flil IGBSE) l'Umj1Jflml

ff1'Ufl111J1~£J,:jl'lfl'IJfl,:jI~'Uflfl,:j'Vl'Ul'llJil<Jf1,:jil2541 - 2545 iifilm~£Jfl~1~'Hil,:jrfl£J~~ 21.47 -. ~
I , 11 I I

78.1 0 U~~til'U h11 'UYiff'Vl1,:jYiiiu'U11U1JI-n1J~'U9f,:j-n'ill1Wli~illi'Ulf111'VlflUM,:jiiml1JtiY£J,:j'IJfl,:j•
• , , SI I

1~~lJfl11~,:j'Vl'Ul'Um; fl'Vlfl'l6'IJfl,:jn'ilfll1~'U!-n 1J~'U 'ffl! 'H~fflrirufflJti1 fl,:j1Jl'ill flli 'Ulf111 ff1ulmu
~ ~ u u
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BBL

KTB

KBANK

SCB

.....
1ilJlm'.i'Yillll'lW'\llJl~mn~

BAY

TMB

BT

SCIB

••••• d
1ilJlm'.i'Yillll'lW'\llJl~mn

UOBR

SCNB

BOA

DTDB

...mnuw

2541

18.68

11.97

26.19

50.28

22.13

11.99

9.27

(53.80)

39.14

16.31

13.19

60.63

25.29

31.13

25.98

21.47

2542

68.04

23.43

164.43

60.19

54.91

22.85

53.12

40.61

87.06

38.00

7.74

8.97

44.76

77.60

26.42

39.78

2543

131.3 3

16.80

130.27

84.34

75.40

49.08

68.11

40.18

(282.99)

62.84

18.73

60.87

27.88

47.58

35.41

57.88

2544

123.99

20.34

180.30

76.50

83.12

74.50

51.63

46.22

18.45

45.97

19.05

74.07

26.43

77.35

44.81

57.97

2545

170.43

48.58

173.42

124.95

121.34

80.26

50.61

61.62

58.76

62.37

26.34

62.05

46.21

74.21

50.59

78.10

ll1J1Vm~ : tlllJ1QHllfl~1Jfll"il~lJ'lJflUlJlfll"il'iltil'l16n~th::ihif2541 - 2545
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v v

ii fll'i1tJ 1fllnf14 'YI14'Ufl'l~flltihllflfll'i1.J 1tJ 1m '1",f l'll1U ii fll'i~'1'Y114'14tJ1ll 'YItJ1m'i ff14'YI1l'lV
~ q q, q

• v.
L~fl'ifl'l1tJfll'i 1fl14~fll1uii hirifl hrLn~'i1fJ i~ (NPLs) 'Ufl'lli141fl1'i 1~mul'll~fl~lJlilJ1f11'il'lltlhfV...
'U141~' muu~~fl~ lJlilJ1f11'il'llW 'lfv'UlJ1~flm'l LL~~iifll'iL1.J~fJ14u1.J~'11TIfll'iU14YiflU U1:]}L~ 14~'1'Y114u q U q

, 14tJ1ll 'YItlflfJU~~tJ1ll'YI~ 111~l11,jflU 'IfttJ'Ufl '11J1~'j! 114fll 'jUtlJ~ll UlJ~ 44 t~ fl'l '1lJfll'j t~14'i 111

L L ~~ fll'iUUI:]}ff1l11tJL~14~ 'I'YI14'14tJ111'Y1VflfJ
u •

v
fl~)JfiU1fl1"i'Yf1W'tfU'U'InVihftu l'ltJ".h~'1u~'lf1'111 2542 - 2545 LnfltJ'YIflli141fl1'i lu

q •••

fl~ lJli 141fl1'il'llW 'lfV'U141~ , l1tYiit1~ 'i1 €Y114L~14~ '11114fJm~14~14 liU~ 'i1!tJ 1~ ~ U€Y114'UU'I~il fl'l{14

q'1fl'hfilL u~fJmilJ1i14 1fl1'jl'llW 'lfv'U141~ , l1tYu ~~ filt u~fJli141fll'il'llW'lfv1 ~ fJflQ'i~l1 i1'l~UfJ~~

54.91 - 121.34 fJm~14li141fl1'ifl'i 'Ii'YIfJ~iit1~'i1€Y114~~1 Ll'l'i1~Lil14li141fl1'il'llW'lfV11r,h',r...
v v

fll'i~'1'Y114,~, 'lf141fJ1JlfJml fl'UU'Ili141fl1'iU~~fll'i1tJ 1fl14,r14'YI14'Ufl'l~fll1U 111flfll'.i1.J1lJ1fl'.i'1"'~l'll1U
q q q 'U

V V v
fiiiU' UfJ l1'1U Ll'l'i1~fll'i~~ff14 fll'i1.J1tJ 1m '1"'~l'll1UV'IflV.fllfJ'~ fl'ifltJ'i~L1jfJtJ'Ufl'l'Yll'l'i1'lffll'i..

ul!'1 Lrlfln 1l1'iW11m '1",f1'lfll'i~'1'Y114' 14mlfl'YI1l'lvfJm~14~14 liU~'j1iT1Jl~l'ltJi1...
t JI ""

fll'i LnlJ~14 €Y1141mU'Ufl'lL~14~'1'Y114Ln~1l1flfll'i1tJ1U14,r14'YI14'Ufl'l~fll1U 111flfll'i1.J1tJ 1fl'.i'1",f1'll1Uu q q q <u

u ~~ ~ '1'Y114'1411'14'YI14'UU'ItJ1ll'YItJ1l11'i ff14'YI1l'lV'UU'Ifl~lJli 141fl1'i l'llW 'lfv'U141~ 111wfJm~14 li141fl1'i
q q •• 'II U

• V •

fl'i'l ''YIfJiitn~~14 lu'lf1'111 2542 1~fJiifll'.iilfl,r14LnfltJ~U@~ 100 L~U ,,rtJ111'Y1tJ1l11'iff14'YI1l'lV..
v v.

tihlJ1~'htiJ14 fll'icJfUl11U 1u14~fll1uii '~riu 1,rLn~'i1fJ'~ (NPLs) 'UU'IlilJ1fl1'iUUfl , 1.Jt114t1~I14..
• v •

fll'i un' 'UllU1l11ff14'YI1l'lV~UfJflW.fl1l'l'UU'Ili141fl1'i flfl'i 1.JUUtJm1'1 14Ufl1l1flU v'Iii fl1'i1.J1tJ L1.J~fJ14
u •••

1TIfll'iU14YiflUty:]}'UU'IL~14~'11114111fl1TI'i1fl11114 (Cost Method) Lil141TI~llJ€Y114'~Li1fJ (Equity
• v

Method) '1411 2543 -.11,,rlJ~fi1'Ufl'lL~14~'1'Y114114tJ111'Y1tlflfJtJ1ll'YI~llJLnlJ~14U~~~~~'1~llJ...
fll'iL1.J~fJ14u1.J~'1'UU'I1m '1"'~1'l'YI14'14€Y114'UU'IN(JUM14'UU'ItJ111'Y1VUfJtJ111'Y111lJ....
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111flnl1l'HU lfl9111~hl.Jlrh.J 11fJTi'Ulf1l'.i~fflr1tu'VllJil1 'UiJ 2545 'YlflTi'Ulf1l'.il'UflrllJ
u ••

Ti'Ulf111'VllW'lfV'U'Ulfll mUl1d'jfl11"':I'Yl'U 1'UlJ111'YlVflfJlJ111'Yl~1lJflV1~11il~5flfJ"~ 3,73 - 20.66
u •••

I ~~ ~ "1" C.\ 1q ..:::i d ~ I d ~
'Ufl~ff1'U'Ufl~~tlfl11 'U !flfJTi'Ulf111flffm !'YlfJlJfl11"~'Yl'U1J1fl'Ylffflfl fleJfJ'Yl1flfJ"~ 20.66 U"~Ti'Ulf111cu 'II 'II 'II ClJ

m ~1'YlrJijfl11"~'Yl'U~lffflflflmj~5UrJ"~ 3.73
q 'II 'II cu

eJr.il~11 fi~l~eJn 1111tlJ11~~lJfl11lJl ~fJ~'UeJ~fll1"~'Yl'U 1'U11i:lfl'Yl1'VlVfJflI1'U-n'UTi11911•
1\llJl"'VllJi 1 Ti'Ulfl11fliYm 1'YlfJiJfI11lJl~fJ~ff~fffl1'UflcilJTi'Ulf111'VnW'Jl'v'U'UlfllmU1l1flfl11lJ~'U~1'U

oW ClJ q 'II U

'Ufl~1~~lJ11f11'Ufl~11'U" ~'Yl'Ull"~ f.l"91eJlJU'Yl'U~ f11flill1 ~1~1 lJ 111flfl11" ~'Yl'Ul'U 11i:lfl'Yl1'VlV'UeJ~. ~ .
f111fl11g'U ~~iJfl9111ff1'UeJV~~eJfJ"~ 173.42 1U~"~lJl 1~uri Ti'Ulf111flHl'Yl'VlTi'Ulf1l'.i1'YlfJ'VnW'Jl'V...

~ ,. ,::t QJ I .dy " " 0 Q.I

U"~Ti'Ulf111m~ t'YlfJtflfJlJeJ9111ff1'UeJrJ'Yl1UrJ"~170.431flfJ"~ 124.95 U"~lflfJ"~ 48.58 9l1lJmfllJ...
mi)Jti'Ulf11'l'nlW'tiU'U'Ul~flin~ 'VllJil1'U')h~iJ 2541 - 2545 film~fJflmlff1'U

q

.c::t. "Q.J AI QJ I. 91~'" 1 9J I I .d
1~'U"~'Yl'UfJfll1'U'Vl'UTilJm1ii1J1"91eJff1'U'UfN~tleJ11'UeJfJ1~1111~lflfJ"~ 16.31 - 62.37 ff~fl11f11m"fJ

q or.I cu 'II ClJ CUi. " "
flrllJTi'Ulf111'VllW'lfV'U'Ulfll~fl lm~iJYlff'Yll~U'U11,rlJlnlJ~'U l'U~1'U1'UuiJll~fJ~Ti'Ulf111 2 llli~ f1eJ•

, ,)I JI

Ti'Ulf111 m ~ff1 eJrJTiVlll"~Ti'U lf111'Yl11111'YlfJ Vi fl l'.i InlJ~ 'U'Ufl~11'U"~'Yl'Ulf1fl1l1flfl11 ~~wi~lJ111'Yl...
" 0 "

lJ111 l'.iiY'U'Yl1'Vlv~'U1J11'UiJ 2542 l~eJ1eJ~1lJfl119ffliY'U'Yl1'VlV~eJfJfltlJfl1'Vl111flTi'Ulf111eJeJflhl.
111fln 1111tlJlfl9111ff1'Ulil'U11fJTi'Ulf111~ fflr1tu'VllJ ill 'UiJ 2545 Ti'Ulf111 flHff1 eJfJTifJl

u ••. "
iJ fl9111ff1'U 11'U" ~l'J'Ul'U 11i:lfl'Yl1'VlVfJfll1'U-n'UTi11m 1! 1J1" eJQVi ~ eJfJ"~ 80.26 1'U~l'U 1'Uulil'U

fl11"~l'J'U l'UlJ111'Ylr.iflfJlJ111'Yl~11J1h~lJltlJ 2,503 ~1'U1J1'Yl111eJll'hnlJ~flfJ"~ 14.81 'Ufl~ff1'U'Ufl~

~ilmr 'U ffllf 1lJfl11"~ 'Yl'Ul'U lJ111'YlVeJfJ~fflr1tu 1h ~fleJlJ~ 1fJfl11 "~'Yl'U1'UlJ111'YllJ11111iY'U'Yl1'VlV
'U 'II 'II U 'II

m ~ff1flfJTiVlU"~ fl11"~'Yl'Ul'UlJ111 'Yl11'U'Yl'Um~ff1flfJTiVl~ ~fl11"~'Yl'U1'UlJ111'Yl11'U'Yl'Um ~ff1eltJTiVl
qq II q q 'II q q'll q

ftfllil'U~flfJ"~ 80.03 'Ufl~'Yl'U'lfl1~U~1'Ufl~1J111'Yl11'U'Yl'Um ~ff1flfJTifJl
'II 'II II q

ffm1lJTi'Ulfl11'Yl11l'.i 1'YlfJiifl11"~l'J'U1'U1J111'Ylr.ieJfJlJ111'Yl~1lJ1.h~lJltlJ 3,454 ~ l'U1J1'Yl

"111eJll'hnlJ~flfJ"~ 24.18 'UeJ~ff1'U'UeJ~~ilmr'U l'U~l'U 1'UUlil'U fl11"~'Yl'U1'UlJ111'YllJ11111iY'U'Yl1'VlV....
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mll-31 ':i~~ lrlfln ll11W 1'j:;f1lJfl111Jl~£WUfl-3 m'j ~-3'Y1'Ui 'Ulftl tl'YIi'VfUtltl1~'U~'UTiiT~'j
q

i' iT1J1~VflJ11 Ti'U1f11'jm-3ff1fltlTitll1JfI111J1~tI-3~ -3~~ i 'Utld 1JTi'Ulf11'jVflW 'lfU'tI'U1~tl~ 1-31l1tl
0.11 q q 'U q q

f1111Jf1'UH1'U'tIfl-3'j:;f1lJ'jlf11't1fl-31~'U~ -3'Y1'U11~:; H~~fllJ 11'YI'U~ f11~11 'il:;i ~i'lJ 'ill tlm'j~ -3'Y1'Ui 'U
q q

lftltl'YIi'VfU'tIfl-3n'ilm'j~'U ~-3ih)~'j lri1'Uflri~~fltl~:; 80.26 'jfl-3~-31Jli~uri li'U1f1l':i1'YItlli'U1f11'j
"

Ti'Ulf11'jVflru'lfU'tI'U1~ l~ tl i~1Jm'j(;'I-3'Y1'Ui 'UlJ~ 1J'YIlJ~lfl1i1'U 'YIi'VfUU~:;1Jij~'j lri1'U1~'U ~-3'Y1'Utltl1~'U
q q

Q.I Q,I ell • I gJd. 9J I • j) ~ C). 9J ~ J
Vf'UTilJ~'j'j iT1J1~~fl~1'U'tIfl-3Ht)fllf 'Ufltl'j:;lf11-3'jfltl~:; 25.98 - 50.59 1~tl1J'YIff'YIl-3U'U11'U1J1Vf1J'tI'U

clIlll cu q cu

lfltln1l1'jW lij~'jlri1'UliJ'U'jlt1Ti'Ulf11'j~~hrity l'U'lh-3il 2541- 2545 VflJ1l1JTi'U1f11':i
, I' I

,. d Q,I Clt. d d .c:i,:::iQ.f I 9J d. ~ IdgJ d.

tI tfllJ 'j~'U~'U lVftl-3Ti'Ulf11'jl~tl1'Y11Jfl~'jl~1'U'Ufltl'YI~~f1flfltl'YI'jfltl~:; 7.74 - 26.34 l'Ufl-3'illtl
" q "

Ti'Ulf11'j i~1J'U 1t11J1t1m'j~ -3'Y1'Ui 'U~m~'YI'U If 1fl m'j ~-3'Y1'Ui 'UlJ~1J'YIVfltllJ~1J 'YI':i11J1JlllVfl:;m'ji'lJ
q q q

" " JI JI

1fl'U,r'U'YI'Uln~'illtlm'jlli'lJi.h -31fI'j -3~~l-3lfihilJ~ tllfUlf1flm'j~-3'Y1'U i'U~m~~'jl~l'jlfUllhu 'U
q q q III q

flVl-3h~~ lfltln'ill'jwli'Uil2542 VflJ11Ti'Ulf11'j1Jij~'jlri1'UflV~~fltl~:; 7.74 ~ltl11i12541
"

~-31Jij~'jlri1'U flV~~fltl~:; 13 .19 IVf'jl:;liJ'U'li1-3l1m~1JI~1J'YI'UI'lf'U1~tl1filJTi'U1f11'j~U~'U~1{~
" q

'In{l~fl{~ 'Ufl'jTi'U ~1Jtll1l~1J'YI'Ui'Uil2542 lhi,rij~'jlri1'UflV~~fltl~:; 8.97 ~ltl1lil2541
q "..

.::!l do Q,I I ,t::S jJ

C)f-31Jfl~'j1~1'Ufltl'YI'jfltl~:; 60.63
"

flVl-3i 'j~~ lrlflnll11W 11:;f1lJfl111JI~tI-3't1 fl-3m'j~-3'Y1'Ui 'Ulftltl'YIi'VfUtltl1~'U~'UTiiT~'j
q

i' iT1J1~i 'Uil 2545 VflJ11Ti'Ulf11'j~1Jlfl~ , 'YItI'YI'U1Jfl111JI~tI-3~-3~~ i 'Utld1JTi'U1f11'jVflW'lfU'tI'Ul~
cd q cu q q

l~ tl 'illtlfl111J f1'UHl'U 'tIfl-3':i:;f1lJ'j lf11't1fl-3l~'U~-3'YI'Ulm:;H~~ fllJU'YI'U~ fI1~ 11 i ~ i'lJ 'illtl tl1'j ~ -3'Y1'Ui 'U
q q

lftltl'YIi'VfU'tIfl-3n'ilm'j~'U ~-31Jij~'jTtY1'UflV~~fltl~:; 74.21 'jfl-3~-31Jl'~uri Ti'U1f11'j~U~'U~l{~
"

rI 0' d <)dCV Clt. jJ fjJ

'lfl'jl~fl'j~ 'Ufl'jTi'U Ti'Ulf11'jlfllC)ftlU~:;Ti'Ulf11'jtl tfllJ 'j~'U~'U 'jfltl~:; 62.05 'jfltl~:; 46.21 U~:;
"
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, v
l1U1[1 : 'Hwa::

BBL
KTB

KBANK

SCB

.. "
1i 'Wli'll'jVi lW 'b'a'\l 'Wlfl mn'!

BAY

TMB

BT

SCIB

•• " d
1i'W lflU VilW 'b'a'\l'W lflH'l f)

DOBR

SCNB

BOA

DTDB

2541

(10.06)

34.68

(1 1.45)

(2.00)

0.73

(2.18)

(5.34)

(7.30)

5.75

( 1.78)

(5.45)

0.37

(4.84)

2.06

( 1.80)

(0.95)

2542

(6.61)

(6.83)

2.90

(2.76)

(4.16)

8.79

(8.90)

246.92

(3.50)

6.92

25.30

(14.25)

5.16

(19.00)

(3.94)

(0.39)

2543

4.49

(0.30)

5.86

4.03

3.35

(2.27)

0.47

(1.14)

(4.00)

(1.71)

(10.57)

13.46

(0.54)

(18.77)

(4.87)

( 1.08)

2544

1.00

(1.33)

0.94

0.12

0.20

1.85

9.63

16.30

15.04

9.32

1.50

(2.92)

2.32

13.19

3.75

4.42

2545

(0.29)

8.39

(1. 77)

(6.28)

0.54

5.71

6.02

(0.04)

63.26

17.11

(7.67)

( 10.48)

1.09

1.80

(2.09)

5.19

lflJlfJllfY'j : finntlHl1fl~Ufl111~'U'lJlH1i'Ulfl1n"l11ij,16~")mh::~liJ 2541 - 2545
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1l1flfll'n:J~ 4.5 ~\lI~'l-relfl'j1~1'Ufll'j"fJ1fJ~1"tl\lih.J'Yl1Vf6 (Growth Assets ~1Utl

GA) ''Uflcimifl'j1~1'Ufl111JI.yjfJ\lVftl''tl\lI~'Ufltl\l'Yl'l-L VfUl1'lf1\11'12541 -2545 ti'U1fl1'j'YlflUli\l...
ih)~'j 1~1'U fll'j" fJlfJ~1" tl\l ~'U'Yl1Vf6~ l~~ m~ tl\l l~tl\l1l1fl' 'U'lf1\111~1~\Iflci 11ti 'U1fl1'j'YlflU li \I•. "
~l\1~\Il1!lHll'mti'i1UJlf1~'U'Yl1Vf6.yj l~rltl' Mln~'n£J i~ (NPA) '~111l:a~'Ufll'j~~~\IU~li''Yl1J~m'j

• u
SI I , ,

~'U'Yl1Vf6(AMC) ;i'U1J1lTItl'jtl\l1Ufll'j 1tl'UI~'U'M~'Ul~tl.yj l~rltl 'Mln~'j1fJi~ (NPLs) "tl\lti'Ulfll'j
",

fll'jl1 \ltll'j1l11HU1J~\11m\I~~l\llfu.yjijiltym U~~fll'j~llftl1£J~'U'Yl1Vf6'jtlfll'j"lfJ (Property

"
Foreclose) 'j1mi-:Jti 'U1fl1'j'YlflUli \IfJ\I'MfI11mhflOJ' 'Ufll'j fi llf'U ~UN'Ufl~ fJ'Yltiu~~tij llflJl£J" tl\l

• u •

tl \lrl m I~ tl , Mln~ f1111Ji'~11l'U' 'Ufll'j fl1llJ 'Uti 'j n 11f111Jfl111J'!fl'U lOJU~~f1111J~11J1'jfl"tl \lti 'U1fl1'j
• u

fll'jfl1lJfJ1JU~~fl1'j~~f111J 1~111l~1~'Ufll'j'\.11'j~UU Credit Rating U~~ / lf1tl Credit Scorecard..
"" •..."",,,.c::::t. ~ 0 ~ _I ~

lJlVf1l1'jW1tl'U1Jflfll'j lf~'Ut'lftl fll'j'Un~uu VaR (Value at Risk) 1J1lVftllJ'j~I1J'UN~m~'YlU"tl\l.
fll'j t1J~fJ'U"tl\ltim1u~ fll1J~fJ'U~tl'j1fJ1~U~~I~'Ufltl\l'Yl'U lf1tl fll'j ~~l\l'j~UUfll'jfl1Ufl1J.fllfJ' 'U..
l~ m~'Ufftyty1WI~ tl'U.tlfJlf1 tliltl\ltl'U f1111JIfffJlf1fJ~ tl1llln~ 1l1fl1!'j m'j1J~ 1\1'1 "tl \lti 'U1f1l'j

tl U1\ll 'jn~fll'j lf~~ 1"tl\l ~'U'Yl1Vf6~1'U' mu' 'U'lf1\111~1~ ~1'U1J11~'UIVf'jl~ti'U 1fln~\ll.u' 'Ufll'j1J1U
u •

SI I , "

1f1'j\I~~ l\llfU1 ~fJ~1'UlfU \ll~ 'Ufll'j 1tl'Uff \lm~1J'Yl1Vf6U~~tlff \lm~1J'Yl1Vf61TItl''lf1'j~lf U ih'M
, . "

ri1lU~fJ"tl\l~'U'Yl1Vf6'jtlfll'j"fJ1fJlVi1J;i'U1l1fl 6,630 ti'l'UUl'Yl ''U1'1254ll~'U 37,809 ti'l'UUl'Yl ''U
t SI I SI

1'12545 lVi1J;i'U31, 179 ti'1'UUl'Yllf1mVi1J;i'Ul'l'htlU~tlfJ~~ 470.27 ffllf1Ufll'j"fJ1fJ~1"tl\lI~'U'M

~'UI~tlVflJ 11ij~ flllW~ 1~'Ufl n" fJlfJltUU'lf~ ~tl~ 1 1~£J'Mf1111Jff1flOJtlUflW fi 1Vf" tl\l ~ flfi'lU'Yl'U
u •••

flnVi 1l1'jW11J~ri llf ~ fl1J'j~ tl'U ~ \li'itlt~ 'Ufll'jiltl\l tl'Uf1111JI~fJ\l1l1fl fl'j W ~~ flfi' 11~~11J1'jfl'lfn~....
" ."'lIJ ~ 'i "" lIJ ~ "" , ~'" <!I' . 0;;'1If'U !~ (Strategy NPLs) t~fJ~11J1'jflVfllnW1 !~1l1flfll'j"fJ1fJl\l'U lf~'UI'lftl 'U'lf1\1lJ2542 - 2545

~tlU' 'Utim 1~ ijfl111JN'UN1'U..

~ Q.I tI I

f111J"'Ul~~'U'Yl'jVffJVflJ11

flli".ti'U1fl11'Wltlh1f1'11'U1~h'it'U VfU11''U'lf1\11'12541 - 2545 ri1lU~fJtifl'j1~1'U
q u

fll'j"fJ1fJ~1~'U'Yl1Vf6tlu'j~lf11\1~tlfJ~~ (4.16) - 3.35 U~~ijtifl'j1fll'j"fJ1fJ~1~ l~~tlt~tl\l..
mflVillnw 1tifl'j 1~1'U1~'U'j1fJti'U1fln~ff1flOJVfU11 'Ylflti'U1fl1'jijfll'jI1J~fJ'UU1J~\I' 'U1f1'j\I~~l\1

u •

If 1tl'j 1fJfll'j" tl\l ~'U'Yl1Vf61~fJ~1'U' If Wt1J'Ufll'j tvi1J''U~1'U" tl \I'Yl1Vf6~'U 'j tlfll'j" 1fJU~~1~'U~\I'Yl'U
• u •

• "SI, SI , f

.yjln~ 111flfll'j1lJ'lfl'j~lfU1l1 fl~ fllfU .yjijmnH'u 1m 'Hl11-Hl i'l cJ1~~ tnn~'O~t1111JtN lhQ;t~~ Dunnv q u
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., .
mill li 'W1f11 'jij'YI1l'fUff'W 'jij fll'j'IJ 1m 1I'W~ 1'W1'W111fl1 'W'j~ 1J1HHl1'U'W fll'j t~'W 'j 111"'-3 fll'j tffij11ri1'IJij-3

t~ 'WfW -3'VJ'W111fltlty'H 1fll'j1J f lJ ~WI1q!~ri l'IJij -3t~'W~ -3'VJ'W111flf111~ VI~ 1~ ~ CJflJtCJf1

., .
ijfftyty1Wt~ ij'W'H1ij,j'mj-3:jHI-3fl1111t ihw:i11i'W 1fl 1':i1l~hHlJ f..j~m 'YIlJ1l1flfl1111ff1111'j tl 1hi

fll'j'H1':i1t1 i~1 'Wij'WlflVl td ij-31l1flij fll'j'H~~ 1'IJij-3ff'W'YIfl'fU1J1fl~ ff~U-3~ ijtl~~ (6.28) 'jij-3~-3111i~ttfi•. .
~ ltJ ~ od. Q.I ~ Q.I tI 'od.~ jJ

li'Wlfl1':iflffm I'YItltt~~li'W 1f11'jflHt'YIl'f CJf-311fl1'j'H~Vl1ff'W'YI'j l'ftlijtl'YI 'j ijtl~~ (1. 77) tt~~'j ijtl~~ (0.29). ~

\9I111ih~lJ ff1'Wli'Wlfl1'jm -3i 'YIm1l'Wli'W1f11'j t~tl1 1 'Wfl~11li'W 1fl1'jl'f1W 'lfU'IJ'W1~ 1mu~ijtlVl'j1ff1'W.. "

fll'j'IJtI1t1~1ff'W'YIfl'fUijQ~~ijtl~~ 8.39 ff1'W 1'Hqjt1l'W fll'jtYi11'IJij-3t~'W ~-3'VJ'W1'Wml fl'YIfl'fu
I I I" " •"" 1"'~ ~ Q,/ o'~ do .q ~ .c:. ":'1 d'" "

t-3'W 'Hff'Wt'lfijtt~~'YI'jl'ftlff'W'jijfll'j'IJ1t1'Y1tl'f11'IJ'W1l1fl OJ ff'W lJ 2544 'YI'jijtl~~ 40.50 'jijtl~~ 17.35

milltiU1f11":i'VtlW'lfcl'UU1YlflilH l'flJ'j, 1 'W'lh-3l1 2541 - 2545 riml~tltlVl'j1ff1'W
q . .,

Q,I ~ Q.I 0' I I" i "''''' i'J/ "" "" 1
f)1'j'IJtI1t1V11'IJij-3ff'W'YI'jl'ftlijtl'j~'H11nijtl~~ (1.71) - 17.11 ~tl11'Y1ff'YI1-3tt'W1 'W1Jtl'f11'IJ'W'W~

Ylff'YI1-3t~tl1il'W 'H1fl~ ll1':iW 1tlVl'j1ff1W1l 'W'j1tlli 'W1fl1'j~ ff1riWl'flJ":h'YI flli 'W1fl 1':i1 'Wfl~11" ..
.q tI d ~ J .q QI,Jet ~ Q,I tI~ .a..

li 'W1fl1':il'f1W 'lftl'IJ'W1~ fl~ 1-311fll'j tl'f11'IJ'W'IJij-3ff'W'YI'jl'f tI'YItfl~ 1l1fl'YI'jl'f tlff'W 'j ij fll'j'IJ 1tltt~~t-3 'W~-3'Y1'W.. . .,
t1l'Wff1'W lmu tlflt~'Wli'W1f11'j i 'YItlli'W1flWViijf)1'j t~11~'W'lJij-3ff'W'YIfl'f61'W1I 2542 ff1'W 1mut1l'W

" "
I , I " I I !J/

t~'WlMff'Wt~ij ~-3t~11~'W 159,973 tl'l'WUl'YI tijmVitllJillJt~'W lMff'Wt~ij W ff'WlI 2541 'H1mvhillJ

~ijtl~~ 333.25 tt~~li'W1fl1':i'Wfl'j'H~1-3 1'Y1t1~ijt~'W1Mff'Wt~ij 1'W1I 2545 tYi11~'W 327,684 tl'l'WUl'YI.. .,
tijml1t1lJillJt~'W1Mff'Wt;fij OJ ff'W1I2541 'H1m'VhillJ~ijtl~~ 157.15

'H1fl~ 111':iOJ1fll'j 'H~ ~ 1tt~~ fll'j t~lJ i VI'llij -3ffhl 'YIf l'f ul 'W11 2545 l'flJ":hij tl~ tI-3li'Wlfl1'j. .,.
i'YItlli 'Wlfl1'j tt'l1-3t~ tl1 1 'Wfl~ 11li'W1f11'jl'f1W 'lfU'IJ'Wl~flm-3l1 ij ffWW1W t~ ij'W'H1 ij,j' mj -3iU-3fl11:J.Jtff tI-3. " "

111i'W1f11'j 1l~1 ~flJ f..j~fl'j~'YIlJ 1l1flfl1111ff11J1'j tl 1 'Wfll'j'H 1':i1t1i ~ 'Wij'W1flVl td ij-31l1flijfll'j'H~~ 1

'IJij-3ff'W'YIf l'fumj~ ~ ijtl~~ (0.04) ff1'W li 'W1f11'j 'Wfl'j'Hm-3 i 'YItll'flJ11t1l 'Wli 'W1f11'j ~ ij tl VI'j1fll'j'IJtI1t1~ 1~
I " ,"

ff'W'YIfl'f61J1fll1ff~U-3~ijtl~~ 63.26 ff1'W 1mut1l'W fll'jt~11'IJij-3t~'W 1Mff'Wt;fij i ~m~11~'W 111flll 2544. "
"" 'J/ • 1 'J/ '" 1 'J/ "" 1 'J/"" .A d, J 'J/ 1 '::'1 ~
tl-3'jijtl~~ 57.56 'YI1 'Hli'Wlfl1'j1J'j1t1 ~1l1flt-3'W 'Hff'Wt'lfml'f11'IJ'W1l1fl 8,089 m'WUl'YI 'WlJ 2544 tlJ'W

'J/ 1 '=', ~.d J 'Q,.I" .J fjJ d, od. d
12,407 m'WUl'YI 'WlJ 2545 'H'jml'f11'IJ'Wt'YI1fllJ'jijtl~~ 5.34 CJf-3ttff~-31'Ht'H'W11li'Wlfl1'j11 iijfl1ff'YIll~

ff~ 1-3f..j~ill i 'j 1l1flt~ 'W1Mff'Wt~ij1J1fl~ ff~ mflt~'W 1Mff'Wt~ij~ -3fl~11 hiflmm1l 'Wt~'W1Mff'Wt~ij~ hi..
nij lMtfi~'j1t11~ (NPLs) n)'HN~l '~!triTiUlfllll1l1TI lnfJt!(1~liUlflnm ~ff1mJ1HJl hwfl6~11

• q
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. ,d" "
ff1'lHHJl'I'HlfJt'l~ 6.02 Ut'l~'HHJt'l~ 5.71 fl11Hh~u••

'H),:]ff'Ul'If~6mh~·wh.:]ftl£Jt'l~ (4.87) - 3.75 ltt'l~nll1£J':]1i'U1fll':ilm%£JUt'l~1i'U1fll1~1jltlff il'lfJl'I'U.... . "
l1iHiffl'll.:.1u'W11 UlJf1l1'11fJ1fJ~1'11'eJ.:Jff'W'YI1~UI'YilJ~'W i 'WViffl'll.:Jl~fJ1n'W lnn~ 1l11W 18\9111ff1'W.. "
lil'W 11fJ1i 'W1fll1l1 ff1rlUl~U i1 1i'W1fll11'Vl~fJtlt'l~ 1i'Wlfll1~ -UWff Il'IfJl'I'W iJ ff'Wl'If~ Ul~lJ~'W

u •

, •• J/

I'W'eJ.:J1l1nf1l11 ~ lJ'II'eJ.:Jl'I1~Uff'W 1 'eJf1l1'111fJtl t'l~ i~'Wt'l.:Jl'I'W1 fI fJTi'W1f1111e:H~fJiJ8\9111n111~lJ~'W•. "
'II'eJ.:Jff'Wl'I1'VlU1'eJf1l1'111fJt~lJ~'W 'YInul f1fJt\l 'Vl1~U 2545 iJl'I1'VlUff'W1'eJf1l1'111fJ 13,539 t1'1'W1Jll'l•

I J/ t J/ J/

l~lJ~'W 13,314 t1'1'W1Jll'l 'H1'eJl~lJ~'Wll'hnU1'eJfJt'l~ 5,917.33 'II'eJ.:Jl'I1'VlUff'W1'eJf1l1'111fJW ff'WU

"2541 ff1'Wi~'Wt'l.:.1l'J'Wi'Wmlnl'l1'VlU'VlUl1 W ff'WU2545 Ti'W1fll1iJl~'Wt'l.:Jl'J'W 22,534 t1'1'W1Jll'l
, J/ , " J/

t~lJ~'W 6,949 t1'1'W1Jll'l 'H1m~lJ~'Wl'vhnU1'eJfJt'l~ 44.59 'II'eJ.:.11~'Wt'l.:.1l'1'Wimnlnl'l1'VlUW ff'WU2541•

'H1n~1l11W1f1l1'HfI~1Ut'l~f1l11~U 1\91'11'eJ.:.1ff'Wl'I1'VlUi'Wu2545 'VlUl1Ti'Wlfll1

fI fI" ~ Q,I ~ ot:!I". d~ d. 1"'"
ffUfl'W f111 fI 'lf111fl fl1f1 'WfI1Ti'W lJ ffUlUl1Wlfl fl'W'H1 fl'll 'eJU.:.1'll'O.:Jfl11lJlfffJ.:J11Ti'W1fll11l~ f11U

u "

~t'l m~ l'IU 1l1nfl11lJ ff1lJ 110 i'Wf1l1ln11fJ I~1 'W'eJ'W1f1\91 Ii1fl.:J 1l1niJ f1l1'HfI~1ff'W l'I1'VlU1Jln~ fffl•
i'WmilJTi'W1fll1'Vl1W'lfU'II'WlfllgnO.:J1mJt'l~ (10.48) 1 fl.:.1t'l.:J1Jl'~UnTi'Wlfll1fJ l'eJ-U 1fl'Wff'W ~.:JiJ...
8m1~i1'Wmj~ (7.67) ff1'WTi'W1fll1~-Umff ll'lfJl'I'W 'VlUl1Iil'WTi'Wlfln~iJf1l1'11fJ1fJ~1ff'Wl'I1'VlU•••

d i' ~"d ~ j) lIJ" , .r:::I .oJ do
lJ1nl'lfffl 'Wnt'llJTi'W1fll1'Vl1W'lffJ'II'Wlfllt'ln0.:.11flfJt'l~ 1.80 1fl.:Jt'l.:J1Jllfilln Ti'W1fll1WltJffJ tJf.:JlJ..

QJ • 1.or:::1

flfl11ff1'WflfJl'I 1.09..

I I , "

1l1nf\111.:Jl1 4.6 9i.:JIil'W8fl11ff1'W fi 11~fl'HU ff.:JfffJll ~ ffUl~ fl ff'Wl'I1 'VlU11lJ (Total
•• u

Allowance Assets to Total Assets Ratio Ufll1 TAA TA) i 'WnrilJ8fl11ff1'WflWfll'Vl'llfl.:Jff'Wl'I1'VlU••
• , c:t d,' d • t" .r:::I~ tj} ~ J

'VlU11'lf1.:.1U2541 - 2545 lJflll\lt'lfJflfJ1~'H11.:J1flfJt'l~ 4.26 - 13.23 lf1fJlJl'Iffl'll.:.1U'W11'WlJl'VllJ'II'W... . "
t ct ~ ~ C\ QJ tI'jJ .r:::I ,.." C\ ~ 1"

ff1l'Hfl ff1'W 'H'W.:JInfl1l1 nll Ullnff'Wl'I1 'VlfJfI'eJfJflWfll'Vl'llfl.:J Ti'W1fll1lJU 'W1 t 'WlJl'VllJ'II'W Ut'l~ f1l1 'If
• u •

'WlfJU 1fJf1l1 n'WI~'Wffl1 fl.:Jff1'WI~lJ'IIfl.:JTi'W 1fll1'W fl f1l'HUm) 1n.u' fltl1'H'W f1'11fl.:.11l1~n1ffTi'W 1fll1

, ". "
11M.:J1l1~ll'l ffl l'I fJtri fllil 'W1~'Wffl1fl.:Jff1'H1 1J1fl.:.11Ut'ln'Hu l1 iJf1l11l1U1l1.:J 1 fI1.:Jff~ l.:J'HUut1' 1~fl'Wn~u...

, • I , "

lil'WI~'W1l1'ff'Wl~flViiJllty'H1 i mj (NPLs Re-entry) 9i.:.1ff1lJ110~ 1l11W 1l~ 1l1nf1l11~lJ~'W'IIfl.:J. "
'" , '<!I ." '" ''''' '" '" " i -:;'1 ~" i -:;'1flfl11ff1'Wflll~'eJ'H'Wff.:JfffJll~ffUl\91flff'Wl'I1'VlfJ11lJ1l1mflfJt'l~ 4.26 'Wll 2544IlJ'W1flfJt'l~ 7.89 'Wll

•• u

I " I J/ I" I
~Qe:5l 'QJ9J I C\..:!i .~ 4!::$ Q.I • d.

2545 'H1 'Vl'VllJ'II'Wll'll nu 1fl fJt'l~ 3.63 ff1'W f1l11 'VllJ'II'W'IIfl.:.1flll~fl'H 'Wff.:JfffJll~ ffUll\l m~ ff1'Wl'I... ". "
!n'W!~ 'W~h1 fl:J l1Ti'W1fill ita ~ti 'Ufill! ltlt"Uen,jan ll1'U ~'UtN1iUlflll t t11~lh~mff11'wi1~tnu~mj~'Hfi~
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, '"'H'J.fJ£I : 'itJ£ltl:::

BBL

KTB

KBANK

SCB

., 0'
li'Ulfll'i'YilW'!f(J'Il'Ul~mll'l

BAY

TMB

BT

SCIB

., 0' d

li'Ulfl1'i'YilW'!f(J'Il'Ul~mf1

UOBR

SCNB

BOA

DTDB

2541

8.26

13.81

10.56

5.35

9.73

3.56

3.98

16.61

19.13

8.06

28.11

7.59

7.07

7.78

9.92

9.24

2542

14.57

23.70

5.17

3.71

13.13

6.52

7.11

43.50

20.32

16.39

0.30

2.30

12.31

17.30

10.18

13.23

2543

5.07

2.82

4.31

3.34

3.98

2.09

4.22

39.23

22.22

13.68

0.22

2.34

2.41

6.59

3.07

6.91

2544

5.88

4.18

5.02

5.01

5.09

2.73

3.15

8.28

4.26

4.27

0.60

2.77

3.79

4.84

3.42

4.26

2545

12.75

7.34

9.02

14.45

10.76

4.89

5.34

10.23

2.31

5.12

1.40

2.87

12.50

6.52

7.79

7.89
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'" '"'U'O'Ili'\.J lfll1TI1W'IW

, "MUlti: "lU1Jl11

~ 0'

1iUlfl1':il'llW'lW

(I) (2)

(I) - (2)

~lU1Ul~U

(3) (3)/(2)

fi~lJ1iUlfl1':il'llW'lf6'IJUlfl imll
BBL
KTB

KBANK

SCB

BAY

TMB

BT
SCIB

I Clo" d
fi'1lJ1iU li'11':il'llW'lfti'IJUlflmfi

UOBR

SCNB

BOA

DTDB

158,773

77 ,690

68,624

96,417

22,687

20,880

27,736

11,248

711

1,798

20,138

6,568

513,270

110,650

69,596

46,292

66,738

17,901

17,746

9,885

7,035

632

1,049

14,580

5,030

367,134

48,123

8,094

22,332

29,679

4,786

3,134

17,851

4,213

79

749

5,558

1,538

146,136

43.49

11.63

48.24

44.47

26.74

17.66

180.59

59.89

12.50

71.40

38.12

30.58

28.47
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fI11ll'i::ir ~':i::i \I'H~t:lfl11lJ'HliJflt:liJ'\.I t:l\I~ 1tJiJ 1'H1':i~ ~ t:l\Im ':i~:: ij t~ 'Ud1 ':it:l\It~ t:l':it:l\I i'iJ d1'H i'iJ
, "

ff'U'I'li''Y'lVl1fl1~11tl1~tn~fll11Jtr1t.I'H1U'I1\11 'UU~~,j'Uu~::m.J1fl\91 1~u 1'Uti 2545 'Y'liJ11li'U 1fl1':i.
, ,

'd. QI 0 t .c:t. ~ Q.I <C:t. 0 31 0 to:::!

l'JflU 11\llJ fll':i fl'U 'iY1':it:l\l'iYl'U t 'Y'llJtfl'U ~1flfll':i flut\l 'U'iY1':it:l\I\911lJ'\.It:lml1 'U~'\.ItJ\Ifltll11J1 UtJ~'I'l
, • 'J/ ,

Q.J • I c:t!V C). QI o'e::S. 9J QI 31 0 QI 0

t:l\91';j1ff1'U fl1tm'lU';jfl£l~~ 28.4 7 '\.Ifl-3ff'U'I'l';j'VW'Yl\91fl·H1'U\911lJ'\.Iflm'H'U~'\.I'U\911

, "
mh-3 i ':i~~ 111flTI~1':iW1fl'\91':i1ril'U~lt~tJl1U 'iY'HYU~::'iYUJ1itJff'U'I'li''Y'lV':il1Jtll'U

•• u

I ~ rI C). QI" •

':i1Ufl~lJli'U 1fl1':i'Y'llW 'b'U\911lJ'\.I'U1~ 'iY'U'I'l':i'Y'lU'Y'liJl1•

mi1JtiU1fl1'l'W1t1hfU'IIU1V1lmu 'Y'liJ111wlh:Jtl2541 - 2545 ~lm~ufl'\91':i1ril'U
q u

I " I I

ri1t~tJl1U'iY -3ffU~::'iYUJ1itJff'U'I'li''Y'lV':illJmh::'H11-3~tJU~:: 3.98 - 13. 13 91\11m~Jt~u·:uiiJ~lmilu
•• u ••

, "
li'U1fl1':i'Y'l1W'b'V1~uijU'Ul1,rlJtTIlJ~'Umh\llJ1fl1'Uil\1t12545 111flTI~1':iW1fl'\91':i1ril'Utll'U':i1U

.ct 0 QI I

1i'U1fl1':i'l'l 'iY1flty'Y'liJl1

" . "
~\lU1iil\1t12543 - 2545 'Y'liJ11fl'\91':i1ril'U~1!~'hll1U'iY \lffU~::'iYUJ1itJff'U'I'li''Y'lV':illJ

•• u

" ,
'\.ItJ\lli'U1fl1':i i 'I'lU'Y'llW'b'ViifllnJi'iJ~l'iY \I~'U\91~tJ~l~Utl! 'Y'll::tI 2545 l1iifl'm1ril'U ii\l~tJu~:: 14.45..
'iY\I fl11~lm ~U'\.ItJ\lmilJli'U 1fl1':i'Y'llW'b'V'\.l'U1~ 1mu UUJ111d1fiUJm~ ~lfl1i'U 1fl1':iiiff'U'I'li''Y'lV~tJUcu q u u u. "

"" ~ '}J 1 ':1 ~ '}J 1 ':. ~ '}J
flW.fll'Y'lt'Y'llJ'\.I'U~lmtJU~:: 15.61 'UlJ 2543 tU'U':itJU~:: 16.75 'UlJ 2544 U~::tU'U':itJU":: 19.78•

" " ", I , ,

1'Uti 2545 'I1\1U t'Y'l':i1::li'U1fl1':iij~ fll1Ul1ijfll':i ll1'ff'Ut~tJ i~flmUtll'U{~'U ll1'ff'Ut~tJl1 hintJ ll1'tn~..
JI'. JI I

':i1Ui~ (NPLs) U"::"fl'HUl1li'U1fl1':itflUiimnli'mh \11fl':i \I'iY~l\1'HU i~ mlufl"lUtll'Ut~'U ll1'ffut~tJ...
I J/, J/

l1hintJ 1l1'tn~':i1ui~1l11j (NPLs Re-entry) ijflfli'\I 'H1tl1tm1::11~lt~tJl1U'iY\lffU~::~ty'\.ltJ\lli'U1fl1':i
" .

W ff'U tI 2545 'Y'liJ111i'U 1fl1':i ijfl1':i n'Ut~'U d1':i tJ\lril'UtTI lJ tn'U1J1fl fl11tflW ~ ~ tJfll'H'U ~'\.ItJ\lli 'U1fl1':i
, I " I ,

UM\llh::t'l'lffi 'I'lUtJVl1~tJU":: 44.4 7 '\.ItJ\lt~'Ud1':itJ\ll1~tJ\ln'U~l1lJ~tJfl111'U ~;r'U~ 1 91\I~~tll'Ut~ 'Ud1':itJ\I..
il hJ (General Reserve) UJ;1'~\l1l1't'l1'U11~lUU1'H1':i'\.ltJ\lli'U 1fl1':iiifll1ll'i::ir~':i::i\lu~::':itJUfltJU

1'Ufl1':i n 'Ut~'Ud1':i tJ\lt~ tJ':itJ\li' udl'Hi' Ufl11lJ tif U111U~1flff'U 'I'li' 'Y'lU'\.ItJ\lli 'U1fl1':i~ tJ1~tn ~ ~ tJUfl W.fl1'Y'l.
"

'11\11'UU ~~,j'UU"::tJ'U1fl\91•

111flTI ~1':iW1fll':i ~~ fll':i U,,:: U':i:: ff'YIll .fl1'Y'l1'Ufl1':i ~U" ff'U 'I'li''Y'lVt~ tJi1 tJ\ln'UiJ1l1'tn~tll'U..
ff'U'I'li' 'Y'lV~tJuflW.fll'Y'll 'Uti 2545 'Y'liJ11li'U1fl1':im \Ii 'I'lU~ \ltll 'Uli'U1fl1':i'Y'llW 'b'vi' iriifll':i ~~ fll m~::....

, , , . "
U':i:: ff'l'lll .fll'Y'll1~ l1 'iY~ t'Y'l':i1::ij ff'U 'I'li' 'Y'lU~tJUfl W.fll'Y'll1~ tJ\lii fll':i n 'Ut~'Ud1':itJ\I~ 1t~tJl1U 'iY\Iff U~:: 'iYUJ

• q q cu u

~l~~ ''Utl~1Jli1.nfl11'Y'lltihf6'UU111 'l1~fitH)~~i'tl(JtlQ;7.34 ltl~tl~JJ11~uri Ii'Ulflnnnm 11'W
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I I , )I I

tl'U-3 tijflltml~..rl fl1 'H"~WUfl~~lt~m,ti~ 'ff'H1£H)~'ffru\9l11J\9I111~Yi4.7 rnrhliUlfll1'U u

fl ffm' VI(Jii11u ff11 fl'l d1UI ~ lJ~lnU fllllfl Wcn~ flfll 'HU ~ 'Ufl'lli U lfll':i 1111'Itl ':i~ IVIffi VI(J1Jlfl~ff~ il'l... " .jJ ~ I QJ fj/ ~ 0 ..:::I" QJ 31 0 Q.I' 0

22,332 mu U1Vl 'H':ifllYllflU ':ifl(J~~ 48.24 'Ufl'lI'lU ffl':i fl'l VI\91 fl'l flU \9IllJ'Uflfll'HU ~'UU\9I1'Ufl'lVll'lfll':i

llff~'I i ~ 111U'hfh(JU1 'Hl':iiiml1J'j~1J~':i~l'111~~mllJ':iflUflflU~ 11~nuI1uff1':ifl'll~ fl':ifl'li' U ffl'H~ U
. "ffU Vli''ViV'Ufl'lIiUlfll':iYiml1lfi~~fl(JflWill'Vivr'l ilJiJ111l'l:rlJll~~fllJ lfl\91 ':ifl'l~'IlJl '~llfi liUlfll':i....

')J • ..,

1l~~':ifl(J~~ 11.63 \9IllJ~l~U

ml1J1i'Ulfll1vnW"~"'Ul~fl(;lH 'ViUllilJ'lf1'1iJ 2541- 2545 Tilmgml\9l1ld1lJ... "
Till~fl'H'Wff 'Iff(J11~ffrufiflfflJVli''ViV':i11Jmh~'H11'l~fl(J~~ 4.27 - 16.39 'Hlfln 111':iWlfl\9l':ild1lJltlU'U u 'U

':il(JlilJlfll':i~fflfiru'ViUlliuiJ 2545 IilJlfll':ilJm'H~1'1 'VI(JJjfl\9l':ild1lJ~lff~fiflmj~~fl(J~~ 2.31
u •• 'U

Idfl'l 111flli lJ lfll':i' ~Jj fll':i1fllJ fflJVIi''ViV~fl(JflWill'Viflfl fll1lfllJW;fifllJ ~ l1~Jjfll'jf11U ':i11.1fflJ VIi''ViV
•• u

" .
1l~~'Hi1 ffW1UlilJlfll':iff1lJfl':i d1lJ liUlfll':i i VI(JlilJlfll':iiifl\9l':ild1lJ ff 'Iff~fitlfl~Yi~t1(J~~ 10.23

'U •• 'U

I , " I I ,

c)f'llnlJ;iul1lfliJ 2544 YiJjfl~~fl(J~~ 8.28 I'Ufl'll1lflIiUlfl1':i '~nlJI1u ff11fl'lffl'Hi'UI1u i ~fflJI~fl
'U

I " t tI

InlJ;ilJl1lflI8,425 allJUlVl ilJiJ 25441tllJ 23,239 allJUlVl ilJiJ 2545 InlJ;iu 4,814 allJUlVl
, 'JI I , I )I

~ ~.dl I QJ " ~ QJ ~ QJ fI'j/ do • 00:::\ e:S.

'H':ifll 'Vi1J'UlJ1VllflU':ifl(J~~ 26.12 1'Vifl':ifl'l':iUfflJ VI':i'Vi(J~fl(JfJWill'Vi'Ufl 'IIiU lfll':i Vlfll~ 1ll1~1 'VilJ'UlJ

'Hlfln l1l':iWlfll':i ~~ fll':i ll~~tl ':i~ffVlnfll'Vii U fll':i ~ll~ fflJ VIi''ViVI~flil fl'l nlJ iii ~In~
'U

Itl U fflJ VIi''ViV~fl(JflWill'Vi i UiJ 2545 'ViUllIi Ulfl1':i lJ fl ':i'H~1'1, VI(J~ 'IltllJ liUlfll1'VilW'lfVi' 'lii.. ~

fl1':i~~ fll ':iII~ ~ tl ':i~ ffVliifll 'Vi~ ~ ~ ff~ 1'Vi':il~ ii fflJ VIi' 'ViV~fl(JflWill 'Vi~ ~ fl 'Iii fl1':in U 11lJffl':i fl 'I....
t JI , ,

Till~t1'Hi1ff 'Iff(Jl1:::ffW~lff~ ilJ flrl 1.1IilJlfll':i'Vi lW 'lI'V'UlJl~fl~l'lfiflfluYirfl(J~~ 2.31 ':ifl'l~.:IlJl '~llfi
q, CI" III <u

IilJlfll':iflHff1fl(JIi(J1IiUlfll':iVl'Hl':i' Vlmlt'l~IilJlfll':i' VI(JIiUlfll':i 1\9I(Jiifl\9l':ild1lJflV~~fl(J~~ 4.89
•••• 'U

" " 0 QJ':ifl(J~~ 5.34 1lt'l~':ifl(J~~ 10.23 \9IllJm~U

I I , " I
L!l ~ ~ d'<j 9J • ~ do QJ d. I

fllJ'I IlJfl1Ifl':il~'H Ifl':i'Iff':il.:l'Ufl.:lflll~fl'HlJ ff 'Iff(Jl1~ffW\9lllJ\9Il':il'lVl 4.7 'ViU1lliUlfll':i'U u

, VI(JlilJ lfll':i IIr;'l~IilJ lfll':ilJ m'H~ I'll VI(J~.:IItllJ IilJ lf1l':i 'VilW 'lI'vi'!iiI1lJ ffl':i fl.:ld1lJI~1J~lnlJ flll

tflwcn~tln1l1'W~'IJtl~li'W1f1lduli~u1Qa'Ylft''YlmJ1mr~fi~ 17,851nnnnl'l Utl~4,213 nlU1JlYl



109

• II •
.c:9 'Go' j) 7J .q 0 £:131 QJ "0 QJ 0

'H':itll'VI1fllJ'HHJj;!~ 180.59 Uj;!~':ifltlj;!~ 59.89 'lIfl-31-3'Uffl':ifl-3'VI\91fl-3fl'U\9l11/'lIflf11'H'U\9l'll'U\9l1
II

\9111/tl1~ lJ Uff\9l-3111'1,"'U':h ~ 1tllJ1'Hl';j 'lIfl-3li'U1fl1':i"; -3fffl-311M-3iJ fl111J'j ~ 11\9l':i~ 1-3Uj;!~fl111J'jfllJflfllJ
• ,II

Vi1l~fl'U l~ 'U1:11':ifl-31:1mflJ ff'U 'VIf VlV'lIfl-3li 'U1fl1':i Vim1l1fl\9l~fl tlfI Wfl1Vl"; -31'U111111U 'UUj;!~fl 'U1f1\91..
'j) 0 '"Uj;!~';jfltlj;!~ 17.66 \9l11/m\9llJ

mi1J1i'U1f11'1'Y'f10hlu'UlnYl!an VllJ':h lWlh-3'iJ 2541 - 2545 ~lm~m)\91':i1ri1'U•
• II

~11~fl'Hijff-3fftlll~ffUJ~flff'U'VIfVlV':i11mrh~wjl-3~fltlj;!~ 3.07 - 10.18 'H1flfl1l1':iW1U\9l':i1ff1'Ulll'U.. " ..

'Hl flfl1l1':i W1f11':i:O\9lf11':iUj;!~1.h~ ff'VInfl1Vl 1 'Uf11':i\9lUj;!ff'U'VIf Vlvl~m~ fl-3fl'Um,rlfl\9l..
lll'U ff'U'VIfVlV~fltlflWfl1Vl 1 'Ui] 2545 VllJl11i'U 1fl1';j tll flii f\9l'Uff'U iJff'U'VIfVlV~fltlflWfl1Vl~~fl-3....

t JI, •

iJ f11':ifl'U 1~'U1:1l':ifl-3~11~fl'H U ff -3fftlll~ ffUJ~lff\9l 1 'Ufl ci 1/li 'U1f11':iVl1t1J.JfV'lI'U1\9l1~flftflmiVi ~ fltlj;!~
CUi u q q CUi

1040 l~fl-31l1flli'U1fl1':iiJ~1fftlJtlJ1i<M'I~'U 17,974 ~1'UlJl'V1 'H~tll'YhfllJ~fltlj;!~ 39.95 'lIfl-31~'U1,r
I r 'JI ,

ff'Ul;ffl':i 11/':i1t1f11';j \9lm\9l1~'U C)f -3~ 1'U1'U ij li 'Ulfl1':i i~iJfl1':i ~Vi~fl-3 fl'U 1~'U1:11':ifl-3 ':ifl-3j;!-31/1i ~uri

li'Ulfl1':iffU\9l'U~111\9l 'ln11\91fl1\9l 'Ufl'jli'U li'U1fl1':i~iimff , 'VItI'VI'UUj;!~li'U1fl1':i ltll~tll\9ltliJU\91':i1~h'U.

..Jdtct. "" " .,;. d cv .d.
fl'U-3 11/fl11fl'j1~'H t flHff':i1-3'l1fl-3fl11J>.lfl'H'Uff -3fftlll~ ffUJ\9111/\91l':i1-3'VI4.7 VllJ111i'Ulfl1':i.. "

d' d' 0' ~ct, 0 , ~.d oC:\' 0'" 0 ~ ~

ffU\9l'U\9l1':i\9l 'lf1':il\9lfl':i\9l'UfI':i1i'U 1/1-3'Uff1':i fl-3ff1'Ul Vl1/'VIlf1'Ufl11lf1W CVl'llflf11'H'U \9l'll'U\9l1'l1fl-3li'Ulfl1';j

, _I i ~ y ~. QJ " oC:\ 0 d. Y Q.I

U'H-3lJ':i~I'VIff 'VItl1I1flff\9lfl-3 749 m'UlJl'V1 'H':itllmfllJ':ifltlj;!~ 71.40 'lIfl-31-3'Uffl':ifl-3'VI\9lfl-3fl'U\9l111•
"0 ~ ~ "d I' C\.et CI.I Q.I .d
'lIfl f11'H'U\9l'll'U\9l1'l1fl-3'VI1-3f11':i Uff\9l-31 'Hl'H'U11~1t1lJ':i'H l':illfl111J'j~ 1l\9l';j~ 1-311j;!~fl111J'j fllJflfllJ'VI

•• II

1l~fl'Ul~'U 1:1l':ifl-31-Wfl':ifl-3flJ1:1mf lJ ff'U 'VIfVlV'lIfl-3li 'U1f11':iVifl11l1fl\9l~fltlfJWfl1Vl";-3 1'U1111~ U'UUj;!~

fl'U1f1\91 ':ifl-3j;!-3111'~uri 1i'U1fl1':iml~tl1i'U1fl1':i~iimff ''VItI'VI'Uuj;!~1i'Ulfl1':itllflii f\9l'Uff'U l\9ltl....
.c:iQ.l 'l.etjJ " 'jI 0 Q.I

llfl\9l':i1ff1'Ufl~'VI':ifltlj;!~ 38.12 ':ifltlj;!~ 30.58 Uj;!~':ifltlj;!~ 12.50 \9l111j;!1\9llJ
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III

.. "
~ 1fW1111·rn 4.8 cif.:lt1h,ltJ~11ff114 ff14 'I'Ii' 'VlU~~im1.:J a'£J~~ fftutl1;l~ ~ ~Utu:jf~ij

•• tI tI

..t:), IV tI • I

ff14'I'I1'Vl£J11:JJ (Bad Doubtful Assets and Bad Assets to Total Assets Ratio £Jij11 BDBTA) tl~~

Q.I I .q Q,I tlfJ/ I ~ QJ" •

ij~11ff114ff14'I'I1'Vl£J~ij£JfJWfll'Vl~ijff14'I'I1'Vl£J11:JJ (Worthless or Irrecoverable Assets Ratio or

Non-Performing Assets Ratio Vijl1 NPA) h,lfl~wjml'ff114fJWfll'Vl'llij.:Jff14'I'Ii''VlU 'VlUl1'1f1.:J

";'1 d.' .d , 'fj/ 'j) 0 IV

u 2541 - 2545 :JJfl1tll~£Jij£J1~lf11.:J1ij£J~~ 10.74 - 37.22 tl~~1ij£J1;l~ 14.61 - 47.45 ~l:JJm~u..
"1 ~£JtJm1ff114l1.:J ffij.:JiJ tl 1411 U:JJ~~1;l.:J114Ylff'l'll.:JI~ £J1O'14ff1tlf mY1Titulfi~ ~ 1fl'li 141fll1 iJ fllnl i'mh.:J

• tI •

J/ SI " " ,

1 m.:J ff~ 1.:JlfU O'U1;lfllfU iJ fll1 ~~ ~1lfll1£J1;l fllf U ~ij£JflWfll'Vl ~~ <1114ff .:Ja'£J~~ fftuVi 1 ~ 0'14 11mY11 ij.:J
'IU cu q 'U U

" "mu~ ij£J~~ 100 ~1:JJ,rijtl1lf14 ~'IIij.:J'liUlfl1ml1.:J1.h~I'I'Iffl 'I'I£J11:JJ11.:JiJfll1 ~1lfll1£J1;l fllfU ~ij£J... "
flWm'Vl 11.JiT.:JU!11'I'IU!lf 11 ff14 'I'Ii''VlU'H1ijU 1111 'I'IU! lf11 ff14'1'11'Vl61 'I'I£J!Vi ij1;l~m1~ fll 1!l fil 'II'HU•
~iJiltulf 1ijijfl~lflfll1~h!'u14li1m1:JJ1.Jfl~'IIij.:J'li141fl11 '¥i 11 M'Ii14 1fl11 ff1:JJ110U!lfl1 .:J114o'U

tI •

, J/, " ,

ijU.:J 1wlf1.:JiJ 2544 - 2545 'VlUl1tJ~11~i114l1.:Jfftl.:Jfl~UiJYlff'l'l1.:JIVl:JJ~14 !1jtl.:J~lfl
". 'JI ••

~fllfUVilfl£JiJfll11.Ji'U 1 fl1.:Jff~1.:JlfU 1~iJfll1 ~ij14fl~UI1~141114 1Mff14I~tlVi 1~ntl1Mlfi~11£J l~llf~..
(NPLs Re-entry) tl~~ ~~'11tl.:Jfll111.J~ £J14lflW~1~fll1ri 114 1WI114 1M ff14I~tl~ tl£JfJWfll'Vl~ 1:JJ1.J1~fllff

I • '" ,

'IiUlfll1 tll1.:J1.J1~1 '1'1ffl '1'1£JViil1lf'U ~ 1M 11U11:JJ 11u 1M ffUI~ij ~~<I1u ff.:Ja'£J~~ fftul ilu ff1U If U.:J'IItl.:J•• tI

11141MffuI~tl~tl£Jflwm'Vl (NPLs)•

"
If 1flVl~11 W1fll1~ fl 11 0'141114r.Y11tl.:J'IItl.:J'li141fl11 ~1 fl~1;l~l.:J'II tl.:JtJ~ 11ff114 11.:Jfftl.:J

, Y fj/ I .q Q,I o'9J d ~
'VlU 11'1'1flli U 1fl11 ~tl.:J llffl11:JJ!tl11 ~ 1 ff1 14fll1 ~ tl1;lff14'I'I1'Vl£J~tl£JflW fll'Vl 'IItl.:J'Ii141fl11 1'Vl:JJ'II14....
1t'1ij.:J~lfl'l'l fl'li 14 1fl11 iT.:JiJ fl11 ~ ~19i'tl.:JO'14I1u r.Y11tl.:JI~:JJlf 1fl '~ff1:JJ110tl 01'IIi1tulflfl Wfl1'VlffU '1'11 'VlU• tI •

". "" I JI f ,

1~£Jtll 'Vl1~1;lfmu ViiJ fll1 ~~<I114 ~ .:Jtl~~hfll1:JJ1~1 ~lU tl~~ ~~<I114 ff .:Ja'£JViiJ 1 ijfllfflfi~ fl11 1fftl:JJ.... . "
flWm'Vl~.:J l~flfl cif.:JVl~11W1 '1~~lfliJ 2545 'VlUl1iJ~1;l~1.:J'IItl.:JtJ~11ff114l1.:Jfftl.:Jff.:J(j.:J~ij£J~~ 2.73...
'IItl.:Jff14'I'I1'VlU11:JJ 1 ~£Jfld:JJ'liUlfl11'Vl1W'lfU'IIU 1~ 1 mutl~~ fld:JJ'li14 1fl11'Vl1W 'lfU'II141~1~ fliJfll1~

• u •

fj/ Q.I.q 0 • d a .J'dfjJ d. IV ~ J ••
~tl.:J fl14I.:J14ff11 tl.:Jff1141 'Vl:JJ~ 1fl fll1 Ifftl:JJflW fl1'Vl'IJtl.:J1;lfllf14 'I'I~tl.:J:JJfll1 ~~'lf14 ff .:J'lJ14:JJ1flfl11fl~:JJ

•• <u 'U"

"" "'IiUlfl11 mw 'If£J'IJUl~ fl ~ 1.:J

"tl~l.:J '11n~lf1flVl~11W 1tJm1ff114ff14'I'I1'VlU~~i14 ff .:Ja'£J~~fftutl1;l~~~Utu:jf~tl
•• tI tI

ffU'I'I i''VlU11:JJ tl~ ~u~11ff114 ff14 '1'1i' 'VlU~tl£JflW fl1'Vl~ tlffU 'I'Ii''VlU11:JJ1il14 11£Jfld:JJ'Ii U1fl11 mw 'IfU••
.c::t. Q,I d' ,

m:JJ'IIUl~ffU'I'I1'Vl£J 'VlU11



112

fl~1l1imfl11'Vtlt1hfr1'\lm~hmj 'Vi'lrhhnh-3t12541 - 2544 ~lm~tlflm1I:hu
q u

~ Q.I d'QI ~ QI Q.I Q/ at I <l::lt, ell 6 Q,I' C!, Q.I d' 'j) •

1:1''UVI';j'VitI'il~'lf'U 1:1'-3l:1'tI'il~I:1'UlU(;l~~~1JUl'lf~tll:1''U VI';j'VitI';j 11/ U(;l~ tl~ ';j11:1'1'U1:1''UVI';j'VitI~ tltlfl Wm'Vi ~ tl
'U u tI q

~ Q.I d' ct ~ 'j) d at Q.I I '1 I ~

I:1''UVI';j'Vitl';j11/1/Vlf1'VlNU'U11'U1/VI(;l~(;l-31~tll.W~';j11:1'1'Utltl 'U';j~1111-3';jtltl(;l~ 7.98 - 34.83 U(;l~
"

1mra~12.08 - 45.67 ~11/~1~'U ~-3Uff~-3111!11'Uo.:jnl'j~~nl'jff'U1'l1''Vi61'U'lf1.:jnm~.:jorl11'\Jfl.:j

"ori1/Ti 'U1fll';j'Vi 1W'lfV'U'U 1~ 1muihh~ffVl~ m'Vi~~'U
• u

'Vi1Jl1V1OTi'U1fll';j 1'Uori 1/Ti'U1fll';j 'Vi1W'lfv'U'U 1~1mu iJ nl';j tl l'1J(;l~fl ~ ';j1tY1'U~ -3ori 11(;l-3tlV 1-31110
•• u

1:1'1111~ I:'hriUlln~ 'il1flTi'U 1f11';jtntl1JVI flU M -3iJnl';j ~1111l1t1ff'U Vlf'ViV~ tltlflW m'Vi 1tlV-31J111Vl1J111l'J
q u q q

J/ J/ J/ ,

ff'U Vlf'Viv ';jl1/n -3iJnl';j 9i~ ~1111l1t1ml'\1U ~~i''U1:1'-3fftl'il~ I:1'UlVi1~ n'U{~mh';j tl-3f1';j1J1tltl(;l~ 100
" " u

tltlfl'il1fl-Uty:Jf ~ -31:1'111l';jtHlf'U 1~ 'il1fl mw 'Utl-3Ti'U1f1l'J fl ffm 1VItI~iJ f1l';j ~111'111tlff'U Vlf'ViV~ tltl

flwm'Vi 1tlV-31J111Vl1J1111';jff'UVlf'ViVTi'U'lJ1tl';j~1/1W 61 ,017 ~1'U1J1V1 iill,rff'UVlf'Viv~tltlflWm'Vi

'Utl-3Ti'Ulfll';j(;l~(;l-3'il1fl 139,832 ~1'U1JlVl1'Utl2542 tlJ'U 96,579 ~1'U1JlVl 1'Uti 2543 (;l~(;l-343,253

~1'U1J1V1115tl(;l~(;l-31'¥hn1J1tltl(;l~ 30.93 Ti'Ulfll';jm -31Vl'Vi~iJfln~l111l1t1ff'UVlf'Viv~tltlflWm'Vi 111..
" "

V-31J111Vl1J1111';jff'UVlf'ViVVlltl';j~1IlW 5,239 ~ 1'U1Jll'l um;9i~~1111l1t1~ 011U ~~i''U1:1'-3fftl'il~~ty

~1~n'Ut~mh';jtl-3f1';j1J1tltl(;l~ 100 tltlfl'il1fl-Uty:Jf 136,499 ~1'U1JlVl iil111ff'UVlf'Viv~tltlfJwm'Vi

'Utl-3Ti'U1fll';j(;l~(;l-3'il1fl 393,004 ~1'U1JlVl 1'Uti 2542 tlJ'U 146,567 ~1'U1JlVl 1'Uti 2543 (;l~(;l-3

246,437 ~1'U1JlVl115tl(;l~(;l-311;,n1J1tltl(;l~ 62.71 Ti'Ulfllm';j-3 1V1t1~iJf1l';j~1111l1t1ff'UVlf'ViV•
~tltlflwm'Villlv-31J111Vl1J111l';jff'UVlf'ViVI:1''U1/1V1ll';j~1IlW 519,378 ~1'U1JlVl iil l,rff'UVlf'ViV...
~tltlflWm'Vi(;l~'il1fl 687,717 ~1'U1JlVl 1'Uti 2542 tlJ'U 93,424 ~1'U1J1V11'Uti 2543 (;l~(;l-3 594,293

. " "
~1'U1JlVl115tl(;l~(;l-3n'hn1J1tltl(;l~ 86.42 U(;l~Ti'U1fll';j 1VltI'Vi1W'lfvViiJf1l';j9i~~l111l1t1(;lfl11U~~i''U

".
., "" ill ~., • ~ ., "" ~ 1 -;;',

1:1'-3l:1'tI'il~~tyVlt~fl'Ul:1'l';jtl-3f1';j1J';jtltl(;l~ 100 tltlfl'il1fl1Jty'lf 34,857 m'U1J1Vl 'UlJ 2542 U(;l~ 53,100

" "~1'U1JlVl ,'Utl2543 ';j11/n-3iJf1l';j~l111l1t1(;lfl11U~tltlflWm'Viijfl 279 ~1'U1JlVl1'Utll~tl1n'U iill,r" ."" ., ..~ ~ 1 -;;"?l ~
I:1''UVI';j'Vitl~tltlflwm'Vi'Utl-3Ti'Ulfll';j(;l~(;l-3'il1fl246,585 (;l1'U1J1V1 'UlJ 2541tlJ'U 151,863 m'U1J1Vl

. "
,'Utl 2542 115tl(;l~(;l-3t'Yhn1J1tltl(;l~ 38.41ti1mVitl1Jn1J W ff'UtI 2541 U(;l~llJ'U III ,000 ~1'U1JlVl

. "
1'Uti 2543 115tl(;l~(;l-31'Yhn1J1tltl(;l~ 29.91ti1mVitl1Jn1J W ff'Utl2542

al11f1J'Jh-3t12544 - 2545 fl~';j1tYJ'Uff'UVlf'ViV~tltlflWill'Vil9itlff'UVlf'Viv';j11/ml1JiJ.
t SI, "1 J/ "'.

ilf1'Vll-3tVi 1/~'U I'W tl-3'il1fl(;l fl11U ViTi'U1fll';j lfltltlf1J 1fI';j -31:1'11-311U 1~iJ f1l';j ~tl'U ml1JtlJ'U (;lfl11U Vi
" "• J/, J/

1l-iotl 1,rtn~';j1t1 '~l11l-i (NPLs Re-entry) n1/n-3f.1(;l'Utl-3f1l';jttl~tI1.Jtflwcn1~onfh'U 1tlHlfll1l!
'II
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QCLI I ~ Q.I,,'91 Id31 Y • 1 .d
flHl'l'1~ 1Jtl~'j1ff11HY'W'I'1'j~tJ~HJtJfltlH11~tltJ'I'1'HHJ{,l~ 19. 78 ll{,l~'jtltJ{,l~ 18.03 ff .:Jfl11f11mM'lJtl.:J

q q 'U 'U

" t I I 'J1

fl rl1JTi'W1Tl1'j~ 1W 'b'V'IJ'Wwlll'wi 1~tJll.:J fftl.:JTi'W1Tl1'j iiTl 111Jl fftJ.:Jl1m 'iI~ tl.:Jn'Wi~ 'W'tY1'jtl.:J1TI1J1i'W
• u

, ".
I SI fj) 9J 4 1"'~ ~ 0 QJ 0 .dl d. .ct.::::t

tltJ1.:J'WtltJ'jtl@~ 3.77 ll{,l~'jtltJ{,l~ 3.61 'lJtl.:Jl.:J'W11ff'Wl'b'tl ~l1Jm~lJ 111flfl1'W.:JfI.:J~fl11'W'I'1Ti'Wlfl1'j
"'J1 ", "I" I tI, I

~ ~ i'W ~ .:Jll~ ~ ~ imhfll11J1~'j il1'Wlm~ ~ ~i'W ff.:JfftJii f)1'j l~tl'W fl1'j ~~ i'Wl TI1Jff .:J1i'W 9f .:Jilm ~'W'iI~11~ ~.
" " "Ti'W1f11'j Viu~1.:Jll{,l~~tl.:J 1,r TlJ11J 1 ffl 'il11l'WTIlfl'lll 'Wf)1'j 11tJfllnlJ11U 111m~'\PJJ'W1TlW.fl1~11Ul ,r~1i'W•

, 1 d.::::t J. -"=\ Q.I d 9J 4 J. I

tltJ1.:J 'j fl~ 11Jtl~'iI1'j W 1'j~~ lJTl 111Jl fftJ.:J~l'W ff'Wl 'b'tlll {,l~~(,l f)'j~'I'1lJ~ tlTl111Jff1111'jfl

1 1~ '1 <;II 11) '" 0' '" d ~ ",.A l''Wf)1'j111'j1tJ ~'Y'tlJ11 'WlJ 2545 Ti'W1f11'j !'I'1tJ'Y't1W'b'tJ11TlJ11JlfftJ.:J~1'Wff'Wl'b'tlff.:Jff~ 'Wfl{,l11Ti'W1f11'j~ ..
~lW'b'V'lJ'W 1~ 1mu 1~'j1~iJ.:Jiif)1'jlJ1111'jff'W'I'1i'~V~tltJTlW.fl1~~ i1iiiu'j~ff'l'1ii.fl1'Vf ~.:JTI'il1'jW1 1~

u •. "
'il1flff~ff1'W'lJtl.:Jff'W'I'1i'~V~tltJTlw.fl1~l1iimiil.:JftltJ{,l~ 19.78 'Wtlfl'il1flU iJ.:J~lJl1Ti'W1f11'jm'il 1~i'lJ. ~

~{,lm~'I'1lJ~ tlTlJ111ff11J1'jfll 'Wf)1'j'l11'j1tJ i ~ ~ {,l~{,l.:J1~'j1~iJ.:Jii fl1'j~tl1'i1~ tl.:Jn 'Wl~'W'tYntl.:Jlvi 1Jmh.:J-J tltJ

, "" I" 4 cv tI 4 Q,I 4'91 .::::tQ.l Q.I Q.I 10 I

'jtltJ{,l~ 3.77 'lJtl.:Jff'W'I'1'j~tJ'j11J 111flff'W 'I'1'j~tJ~tltJTlW.fl1~'I'1'i1~'b''W~.:Jll~~l fl111J1~'j il1'Wll{,l~. ~
SI • JI 'JI "

~~ i'W ff .:JfftJii f)1'j l~ tl'Wf)1'j ~~i'Wl~'W f)1'j ~~i'W ff .:Jffml{,l~1'l11 tl~~ i'W ff.:JfftJ 'iI~ffUJ 'j tl.:J(,l.:J1111~llti
~ u

Ti'W1fl1'jm .:Jl'I'1~ Ti'W1f11'jflffm i 'I'1tJll{,l~Ti'W1f11'jflH i'l'1tJ 1~tJiiff~ ff1'W'lJtl.:Jff'W 'I'1i'~V~tltJTlWfl1~...
, 'JI. t

,d,9J 'j) 9J Q.I .ci 91 Q.I .q 0 .q'd
tl~'I'1'jtltJ{,l~ 14.42 'jtltJ{,l~ 13.24 1l?l~'jtltJ?I~ 11.98 'j11J'I'1.:Jm'il1J.fl1'j~~tl.:Jfl'Wl.:J'Wff1'jtl.:Jl~11tl~'I'1

'j/ 'J/ ,., 0 Q.I J. Q.I ~ ~ ,~ •

'jtltJ{,l~ 3.61 'jtltJ{,l~ 2.18 1l?l~'jtltJ{,l~ 1.90 ~l1J{,ll~lJ 'il1fl~?I'IJtl.:Jf)1'j l{,ltl'Wf)1'j'il~'b''W~.:Jll~~lm1

" " "1J1~ 'j il1'Wll{,l~ ~~i'W ff.:Jffm~'W f)1'j ~~i'W ff.:Jffml{,l~1'l11tl fl 1'j ~~i'W ff.:JfftJ'iI ~ ffUJ
~ •• u

mi)J!iU1f11'inlW'b'rJ'lJ'InVlOtlH ~lJl11'W'1h.:JtI 2541 - 2545 Ti'Wlfl1'j i'l'1tJTi'Wlfl1'jii
q

Q.I I .q Q.I d'Q.I ~ Q.I Q.I Q.I c:t I 4 Q.I 0' Q.I I .q Q.I tJ''J/
tl~ 'j 1ff1'W ff'W'1'1'j'Y'ttJ'iI~'b''Wff.:JfftJ'iI~ ffUJll{,l~ ~~lJUJ'b'~tl ff'W'I'1'j~ tJ'j 111 ll?l~ tl~'j 1ff1'W ff'W'1'1'j~tJ~tltJ

~ u u

TlW.fl1'Vf~tlff'W '1'1i''Y'tV'j11J ff.:Jfll1f'i 1m ~ tJ'IJtl.:Jflrl1JTi'W1f11'j~lW 'b'V'IJ'W1~ fl m.:J 1~tJiiiiff'l'11.:Jll'W 1 l-J 11. ~ .

'l11flTI 'il1'jW Tom1ff1'W11l 'W'j1tJTi'W1f11'j~ 'tY1rlUJ~lJl1Ti'W1Tl1'j'Um11{,lJ.:J i 'I'1tJiif)1'jui'lJ
u

" "Q.I 'Q.I I • .t!t Q.I I .q Q.I tlCLI Q.I Q.I Q.I Q.I .::::t

{,l~ {,l.:J'lJtl.:Jtlm 1ffTU 'I'1.:Jfftl.:JtltJ1.:J1J1fl fl?l11Tl tl tl~'j 1ff1'W ff'W'1'1'j~ tJ'iI~'b''Wff.:JfftJ'iI~ ffUJll{,l~~~lJUJ'b'
~ u u
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I "" ..,,, 'JI 1 ';;'1 ~ 'JI 1 ';;'1 ~
f1Wfll'WlIflff'W'Yl1'Wl'J1l111'11fl'H)l'Jj;l~ 64.84 'Wu 2541 tU'W1fll'Jj;l~ 0.98 'Wu 2545 t'W11~tU'Wli'Wlf111.
~ 111~fll1 1~t,) ltt 'Yl1 fit tC)f~fl1'lfll1 I'll flil ty'H1t~ 'Wflfl~'YJ'W~ ~ 1flll flt) 111J1l'J1~l'Jij fll1 ~ 1'I1'1l1l'J111fll fl'W

iY'W'Yl1'Wfl${fll'JflWfll'W'\Jfl~li'Wlf111flflfl hJ"U'lh~u 2544 ttj;l~U 2545 t~fl1-H1ilnfl11ijflWfll'W'\Jfl~••
ff'W'Yli'n6~~ (Good Bank) tlflWl~m1J111Jti1J1i'Wlfl11fl'1'WmhJ1hmiiJ 2545

$Ifll'JfIWfll'W~fliY'W'Yl1'Wfl1l11j;l~j;l~1'IlflU 2542 ~ fl'W') l~1J1fl fflt'11l1 );hfiUJtn~1l1flli'Wlfl11m ~ff1fll'Jlil'Jl
q q t.l q q

", JJ I

ij fll1 ~~ ~ 1'I1'1l1l'Jj;lfl11iH1 ij fll1 ~~i'U ff ~ffl'J1'I~ ffUJl1 1 $In'Wt~'Wffl1 fl~f1 1 ur fll'Jj;l~ 100 fl flfl1'l1 fl-UUJ~
fU ~ u u

.yh1-HiY'W'Yl1'Wfl${fll'JflWfll'W'\Jfl~li'Wlf111j;l~j;l~1'IlflI22,093 ~1'W1J1'Yl1'Wu 2542 t~'W 78,946• . "
~1'W1J1'Yl1'Wu 2543 j;l~j;l~ 43,147 al'W1J1'Yl 111flj;l~j;l~t'Yhnurfll'Jj;l~ 35.34 tijml1l'Jutiu W iY'Wu

Sli J/ ,

2542 ffl'W li'Wlf111'Yl1111 1 'Yll'J'Uflfl 1'11fl1'l~ij fll1 ~~ ~ 111'Illl'Jj;l fl11U l1ijfl11~~i'Wff ~ffl'J1'I~ffUJl11${n'W
" " u

"t~'Wffl1fl~mUr fl@~ 100 flflfl1'l1fl-UUJ~tt~ lV~tfl~1'Ilflfll1~111'1l1l'Jj;l fl11U${ fll'JflWfll'W i llV~u111'Yl
u ".

«=l «=l Q.I tI "1 0 1"~ Q.I 0'31 "
U11111ff'W'Yl1'Wl'J'Wtylll1l'J 111 11ff'W'Yl1'Wl'J~fll'JfJWfll'W'\Jfl~li'Wlfl11j;l~j;l~1'Ilfl 113,882 j;l1'W1J1'Yl

1'Wu 2542 t~'W 95,059 ~1'W1J1'Yl1'Wu 2543 j;l~j;l~ 18,823 ~1'W1J1'Yl 111flj;l~j;l~t'Yhtiurfll'Jj;l~ 16.53

. "
tijml1l'Jutiu W iY'Wu 2542

"'Ufl fl1'l1flU U~'Wu'il li 'Wlf111 m ~ff1 m./li l'J1Uj;l~ li 'Wlfl11 'Yl1111 1 'Yll'Jijfl1l1 lffl'W iY'W'Yl1'Wfl..
jJ '~Q.I d' 1.d I d 'j) " d I .o;;tl
~fll'JflWfll'WlIflff'W'Yl1'Wl'J1111 'WlJ 2545 fll'J'Yl1fll'Jj;l~ 16.83 Uj;l~1fll'Jj;l~ 12.29 C)f~ff~fll1u 2544. " "

"Uff~ ~1 -Ht11'W'h ~hl'JU1 1111'\Jfl~li 'Wlf11Hl ~fffl ~ijll 1~ iY'Yli f11'WUj;l~f1l111 ffl1J11 tl1 'Wfll1U1'H11

iY'W'Yl1'Wfl1 'W'lfl~ 11j;l1~ ~flci l1flU1 'U1~~ mlfl'W j;l~
"

111fl~ 1'111W11~~ uml11t~l'J~ $I1'WiY'Ut~fl'WU 11li 'Wlfl 11 1 'Yll'Jli'Ulf111ijfll111 t~l'J~${1'W

iY'Wt~m!~~~1 'Wmj11li 'Wlf111 mw 'lffl'\J'W1~ fl j;l1~ t'W1 l~V~ij fll1U 11111 iY'W'Yl1'Wfl${fll'JfJWfll'W~ itjij

1l1~iY'Yli fll'W ~ ~~ 1'Il1W 1i${ 1'IlmY~ffl'W'\Jfl~iY'W'Yl1'Wfl${fll'JflWfll'WflU~ r fll'Jj;l~ 24.65 1fl~j;l~1J1 1${uri. "
li'Wlf111flHff1fll'Jli l'Jl li'Wlf111 'Yl1111 1'Yll'Jttj;l~li 'Wlfl11'Wm11j;l1~ 1 'Yll'J1~l'Jijflmlffl'Wflu~rfll'Jj;l~.. "

" 9J 0 Q.I

16.83 1fll'Jj;l~ 12.29 ttj;l~1fll'Jj;l~ 0.98 1I111j;l1~U

• lIJ d..::::s. ~ ~ tI Q.I «=l 0 ~ ,." ~ Q.I d'fJJ

fll'JN t1fl~ tl1flltml~11 fll1~fll'Jfl'Wt~'W ffl1fl~t'W111'11flU 'Wl t 'Wl1ff'W'Yl1'Wl'J~fll'JflWfll'W•
'WU11li'Wlf111m ~ff1m./lifJlij lflfllff~l9i'fl~ n'Wt~'Wffl1fl~tril1flUl~U' flfJrfll'Jj;l~ 4. 74 '\Jfl~iY'W'Yl1'Wfl..

• " 'JI , '" JI

1111 111fliY'U 'Yl1'Wfl~~tt~ fll1 ~~i'U ~ lfl1111 1m !l'WU~~ ~f1 'M-Uff ~nfJ~n11t~till n11~~ilH UU
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~ ~
~~-MlH"'HYfJtl"~/l11tl~~-Mllff'HYfJll~fftll 'Jtl.:l".:I:IJl i~tln Till1f1l1'Yll111 i'YlfJ Till1f1l1 i 'YlfJTi'Ulfll1

•• u

i 1.c:tQ.l ,.dy 9J !J)
tl"~Till1f1l1llfl1l1"1.:1 'YlfJ ~fJlJtl~11ff1lltlfJ'Yl1tlfJ"~ 3.45 1tlfJ"~ 1.66 tl"~1tlfJ"~ 0.10..
~llJ~ l~U ~.:IUff~.:I i MtM'Ul11ill 1f1l1m .:Ifl'~tlfJTifJllJf-l" m~ 'YlU~tlfl11lJff11J11t1 i II f1l111111fJi ~

q q

~
tlV1.:1lJ1fli II flrilJTi'U lfll1mtih'v'\l'U l~flm.:l l11fl ~bj1Ud .:IUtl1'\Il11tl~\P1J'UlflWfl1W'\Itl.:l'HU~tlfJ

q q

~
131ct4

flWfIlW l1~'\Ill
q

mi~timi'l11'Y'f1W'lf~'U'J.,\l~l!i1n WU11iW1f1.:1U2541 - 2545 lJTill1f1l1ffU~ll~11~
q

'ln1t~tl{~ llfl1Till tfjfJ.:ITi'U1f1l1t~fJ1i II flrilJTill 1f1l1W1W'lJ'U'\I'Ul~t~fl~lJeJm1~hll ffll'Yl1l'fU
q

Q,I,t Q.I Q,I Q.I .c:t I ~ Q,I c' Q,I • ..:::to Q,I o''jJ • ooC\ Q,I d'

11~ 'lJ'llff .:Iff fJ11~ fftll tl" ~~~UtlI'lJ'~tl ffll 'Yl1WfJ11lJ U" ~tl ~ 11ff1ll ffll 'Yl1WfJ~tl fJflWill W~ tl ffll 'Yl1WfJ
'V u u q

• ..:::" fJ/ •• .d. • .c:t, 0'

11lJtlfJ'Yl1tlfJ"~ 23.16 - 50.78 U"~1tlfJ"~ 45.49 - 57.70 ff .:Ifl11f1lm "fJ'\Itl.:lfl"lJTill1f1l1l'f1W'lJ'fJ
•••• q

'\Ill l~t~ flU,,~ri 1m~ fJTill1f1l1l'f1W'lJ'UtW11~Till1fm V.:IlJt1II i 11'ffllt~tltt"~tla- .:Il11~lJ'Yl1l'fU1tlfl11'\11fJ
'J/, SI. ,

tlVl1lll~lll1ll ff.:l 1~fJlill'f1~"fll1'iHh1llll1iH1 i1intllMtn~11fJ1 ¢I (NPLs) 9$.:It1lll.utlflfl"n~'H11.:1...... . ~ .
Till 1fl11 flU fltl.:l'Ylllt.wtlf1l1rlll ~tm~~l'1lll 11~UUfftll'U II f1l1 11ll li fi1l1 II ~1MTill 1fl11 ~ tl.:l~~ f1l1

q ••. . ~
u~ l111t1ll i Mfflll~tllitn~ 1l1fl'HUli1fJ1II tl~~ ntlll Till 1f1l1 fftl~ II ~1{~ 'lJ'l{t~ tl1~ 1l~1.u11J1ItJll

31"1 31 1 ' ... 131 <!\ IlJ I ••• 0 i
I':jtltll!ll l1tyflUTill1f1l1fllfJ ~t.:ltlll 1'\lf1l111lJ1Uf-l"f1l 1'U1~l'Jll (GainILoss Sharing) U"~

f1l1'lJ'~t'lJ'fJ11fJi~~'U1fll11fJhJ (Yield Maintenance)

~ Q,I .d.9J.c::::.dt, tI d' 0'

l11fll'f 1l11W11~flUm1lJl fffJ.:Ifl1ll fflll'lJ'tlWU11Ti'Ulfll1 ffU~ll~11 fl 'lJ'11t~tl1 fl llfl1Till

iifl11lJl #fJ .:I¢l1llfflll~tl ff.:lfffl 1'Uflci lJTi'Ulfll1l'f1W 'lJ'U'U'Ul~I~fl lW11~V.:IlJf1l1U~ 'H11ff'U 'Yl1l'fU
•• q q

¢ItlfJflW flll'f~ i1iiith~ ff'YlifIll'f ~.:IVi1111W11~ 1l1fla-~ff1'U 'Utl.:lffll 'Yl1WU¢ItlfJflWfIlW ~ lJtlVU.:l
q q ••

jJ ~" • .:=t -=t.c:t i 1 ct ••• '"
1tlfJ"~ 52.38 1tl.:l".:I:IJllfltlflTi'U1f1l1WI'lffJ Ti'U1f1l1flUWff 'YlfJ'Yl'UU"~Ti'U1flnfJ tlU 1~'Uff'U

q ••

• "I Get .d. ~ c' Q.I .C\ 0'::' 1" oC:l Q.I 0' jJ

tlfJN 11flfl IlJtl1tfl11~l1 fIl1~ f1l1fl'Ut.:l'U ff11 tl.:lll'flJ 111fl!1'U1 'UlJff'U'Yl1WfJfltlfJflWflll'f.
I tI c' 0' .c:t1.d jJ tv ~ 0 ~'9I 9J

l'fU11Ti'U1f1l1ffU~'Ufll1fl 'lJ'111~tl1fl 'UfI1Ti'U lJ tlf1lff'Yl~tl.:lfl'UI.:l'Uffl1tl.:ltWlJtlfJ1.:1'UtlfJ1tlfJ"~ 4.99

.q Q.I 0' .c::::. Q.I tI~ I Q.I ~ ~ , Q.I ~ Q,I .c:t ~ Q,I ~

'Utl.:lff'U'Yl1l'ffJ11lJ mflff'U'Yl1l'ffJ~ .:IU~fl111lfl'lJ''U~ 1fl111J1~1!1'Utl"~1l fl'lJ''Uff.:lff fJlJfl11t" tl'Ufl111lfl'lJ'll
~ ~

t1l 'U~fl-M'Uff.:Ia-fJlt"~/l11 tl~ fl-M'Uff .:Ia-fJll~fftll 1tl.:l".:I1J1i~un Ti'U1f1l1~UWff i 'YlfJ'Yl'UTi'U1f1l1ttlt:JffJ
•• u q

U"~Ti'U1f1l1fJ1tlU 1~'Uff'U 1flfJiieJ~11ff1'UtlV~1tlfJ"~ 3.l41tlfJ"~ 2.41 U"dtlfJ"~ 0.75 ~llJ~l~U....
oJ ,31 d I '" '" '" ••• 31 _I iJ 31'If.:lUfffl.:l l1tl1'U 11li'Ulfll1ffU~llfl11fl 'lJ'111~tl1fl 'UfI1Ti'U fJ.:I~tl.:l1J1~ffU tlIl11fl1'Ufl11lJff11J11t1

u

i'U f1l1l1111fJ i¢ltlVN:IJlfl l'UflqlJTi'U 1flnmtih16'\1lnfltgfll11fl hj11Jt1 ~Uti1'1J111tll1WJlJlfiWflln
•
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'il1fWl1'n:j~ 4. 9 ~.:JI~'Wfl1l'jTdllH1'W "HiY'WI~O~ 1lJno lM'lnfl'j1tJ i~~m1'W lM'iYlu~o

'jl1J (Non-Performing Loans to Total Loans riO'll NPLs) 1'Wf)~1Jfl~'j1-dl'WfJWfll~'\JO.:JiY'Wl'1i'~6

'YilJ11'ifl.:Ji! 2541 - 2545 iiri1m~tJmh~'VI11.:J10tJ(l~ 11.28 - 50.93IfltJiiYiffl11.:J!!'WlIU1J(lfl(l.:J.•
~.:JU(l'fl.:JlM'lll'WO.:Jfll11Jd11~ 'il'\Jo.:Jf)1nHu 1m .:J(l'11.:J'VIif'H~0f11m({1 '\J'VIif!'~ow\PJJ'W1flWfll'Yi'\JO.:J•

, " '" ,
11'WlM'iYmi$o lM'~~'W vh lM'ti'W1fl1'j(l'11J1'jtl(l'11.:J~(lfl1 1 'j'il1f)f)1';;~hiJ'W 1~ijf)fl1 .:J'HU.:JOri1.:J1 'j~1l11J

lrl Off 'il1'jW 11~ ~U'\JO.:J fl1l 'j 1ffl'W~.:J mi 11U.:J'YiU 110vl 'W'j ~~ U ~ (l'.:J~.:Jti'W1fl1'jTI.:J lM'fll11J 1 ffl 'ilU(l~....

orl.:J 'VI1f)ff'il11w1ri1m~tJ'\Ju.:Jfl1l'j1t'h'W11'W1M'iY'WI~U 1'Wi! 2543 - 2544 'YiU11ii

fl1l'j1ffl'W'il1f)1UtJ(l~ 43.171'Wi! 2542 1~'W1UtJ(l~ 19.511'Wi! 2543 U(l~t~'WfutJ(l~ 11.281'Wi!

" "2544 l1.:JU (l'1tl11l d1rl W1J1 'il1f)1ilJl(lii f)1'j(l'U U (l''W'W1M'(l'mil''W f)1'j 11'Wuu.:JUtJf1iY'Wl'li''Yiu~ utJ
q u •• "

fl Wfll'Yi UU f11J1U~ 'VI1'j~ ltJf)1'j'\J1tJ'H~ 0 I u'W' 111M'tluu~iJ l'lU~'VIl'j iY'Wl'l1 'Yiu!'~ 0111 i 11U~'VI1'j'H~U• . "
~lml1tJ~ltJ IO'W~U 111 IfltJ1M'iYl'li11'j~ ItJ'IrWl11.:J~1'Wri1ti'j'j1JIUtJ1J!!(l~fllllYitnfl~'W'il1f1f)1'j1U IO'W

iY'Wl'l 1'YiUlJl 'ill f1(l'tl1il''W f)1'j t1'W1l11J'Yi'j~'j l'1Hlm~ flU~'H 11 iY'Wl'l 1 'YiU vh lM'ti'W 1fl1'jffl'W' 'VIqj

" . "1 "
Vi 1f)1'j')fl ~.:Ju~ iJ l'lU~ 'VIl'jiY'Wl'l1~u!'VJou({i 'Uilw'VIl(l f1'V1UVi1lJnu lM'lnfl'j1tJ '~Iflm~ 'Yil~(l f1'HU

u ••••

t" I " JI

Vi111UI fl'j .:J(l'f 1.:JtJ1f1 'jl1Jl1.:J'lYuom'Wfl'Uu.:Jti'W1fl1'j ul1 .:J11'j~tl'lff1 l'ltJViom'WfllM'(lf1'V1u ,)fl-H'W.•.. "
(l' .:JfftJ'il~(l'wVi ilJiimlf111'j~tl'W Vitl'Wd1'jo.:Jmu1otJ(l~ 100 tn\'l ti'W1fl1'jfi'U.:J~fl'VIU~.:Jmi11

•• u .. "<V d. "I lei) 9J Q.J ~ ~ ~ jJ ..:S Q.J ct

UUf1'il1f1Uty'lHt(l~ t1J t'VI'jl1J'WUtlJ'W(l''Wt'll'UflUtJflWfll'Yi (Non-performing Loans) C)f.:Jl'J-:j(l'u.:Jmw

~ f1cillff .:J~(l1M't1'W lM'iY'Wt~U~ ilJnu 'M'lnfl'j1tJ 1~'UU.:Jti'W1fl11(lfl(l.:JUV1.:JlJlf1 OV1.:Ji 'j~~ 1 'Wi!

Q.J Q.I " "bJ -=:to Q,I tI 9J d d ~ i"do Q.I ~ QJ Cl

2544 'jilJl(ltJ.:J1l0.:Jf)1mf1 t 'U(l''Wl'l'j'YitJflUtJflWill'YiU UUIUflt(l''j'il 'il.:J fl1Jf)1'j'ilfl1l.:JU'j'jEll'lU'j'Vll'j~ .
" .

iY'Wl'l1'Yi6i l'l tJ1l11J'Yi'j~'j l'll'Ol'V1'WflU'j'j iJl'lU~ 'VIl'j iY'Wl'l1'Yi6i l'l tJ~'W1J1t-rJ01U I U'WiY'Wl'l 1'YiU~ UtJ
". , JI

fI Will'Yi'UU.:J (l'tl 1il''Wf)1'j t1'W'j l1Jl1.:J iYl'li V'Wlfl t 'VIU Ul'l 1'YiuiY'WViti! 'W'VI~ f111'j~ tl'Wf)1'ji1'j~ 'VIU.
"t JI,,,

dm1uiY'W l'l1 'YiU~ UtJfI Will'Yi I fl tJ'VIUVi1U I U'W'il~ fi'U.:Jt~'W 'HU Viiit ~l'V1U (l'mil''W f)1'j t1'W'H(lltJ'j 1tJ.
(Syndicate Loans)

U~111'W'ifl.:JiJ 2541 - 2544 11'W1M'iY'WI~U'UO-:jti'W1fl1'j'il~(lfl(l.:JU~ti'Wlfl11~U.:Jii

. " "
f)1'j'U tJ1m1'W' M'iY'Wt<jfOU~t~'W ~ f1E1W~'ll'~(l U~ 1 l1.:JU t'Yi'j 1~ ti'Wlfl1'j 'M'f1111J d1rl W tlUflWill'Yi

u •

, ", , JI "I
"" "f "'I "f "" "'I """"i" ~""" ~"?l " ,'UU.:J(l''Wt'll'01J1f1'U'W t'WU.:J'il1f1f)1'H'Yi1J'U'W'UU.:J(lf1'H'Wl'l1Jf)O t'Htf1fll1C1 &fltlJ'Uf11n1'HU111Q; 'U

'II
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BBL

KTB

KBANK

SCB
,...

flll1HHl

"" ..
1iU lfll'jfjlW 'Il'tJ'IIU1"'mn'l

BAY

TMB

BT

SCIB

"" •• d
1iU lfll'jfj lW 'Il'tJ'IIU l"'HH1

UOBR

SCNB

BOA

DTDB

2541

46.46

65.12

41.53

37.03

49.79

39.89

4:.74

80.84

67.07

49.64

80.62

51.30

46.40

51.61

53.37

50.93

2542

42.64

66.99

18.46

23.51

43.18

33.12

32.01

87.22

70.39

52.41

15.85

2.02

45.19

37.48

33.91

43.17

2543

18.59

17.27

14.05

19.50

17.54

23.45

23.93

2.93

63.21

27.73

3.42

1.27

23.68

7.95

13.25

19.51

2544

14.78

9.35

13.48

18.77

13.67

17.10

12.61

3.33

0.07

10.15

2.00

1.99

18.93

5.99

10.02

11.28

2545

26.00

12.69

18.63

24.38

20.08

21.86

14.30

6.33

0.16

11.81

4.41

2.36

23.96

9.05

13.30

15.06
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, , " I "

fll'Hi"'H~ l.nYTHI -:l'ri t'vhJ~ 'U9f\Itllll iltu ~ 'Uihu 1111'U~ 1'UI~'Ufl fl \I'VI'U ~ \IU'U 1'Ufll';i'Vf 1l1'Hll 1fl 'UiJ~
u ••

~ ~ ~"o Q.I Q,I 0 d Q.I ~ ,,~

~'UI'b'fl'li'U 1f1111l\l1l1fl11:JJ~lflUlfllJfl11:JJ~1:JJ1HI 1'Ufll1'b'11~11'U 1~m.h~ ~ \lfl'\.lfl\lfll1flfJ:JJll'l~
u •••

~ ,Jtt::Jo dt,. 1" .<:::t tI ~
fll11l.m1~11~'UI'b'fll~W 'b'1l'U1'V11\1fl1'J1Ifl11~l1m~II~I\I'U~~ (Cash Flow Based)

ff1111lJ fll'J '\.IfJ1f.Jl~'U1..rff'UI ~fl'\.l fl \I'Ii'U1f11'J~ \IIU''U1..rfl11mY1rl' UlnlJ 'Ii'Jn 1l'\.l'Ul~fl'll \I
• u •

" I " "

ll'l ~ 'Ii1n 1l'\.l'Ul~1~fl 11:JJ11\Iff'Ulciffl1h~l.fl 'VIfltll.flfllJ 11.flfl ..1\1U 1.•••11~fll1Y1 1'Ii1m 1:JJt1lJ1n nll
'II 'II 'II 'II. .,

~ \Imh1'1i 'U1fl n ~1:JJ11(l 1.ffl~ 'U~fl\l'Vl1 \I1'Ufl1'J '\.If.J1fJ'Ii1n llnll ~~~ 1\111fJ1~ 1l1mi11i 11:JJIUfJ:JJ:JJ1fl~'U.
• " '" I,. .e), ~ Q.I ~ ~ d 4:S 'WJ9I ~ do ~

I~f.JlQ ••••1~~'UI 'lffllJ ~ 'JIfl 'J~~ll'l ~~'Ut 'lfflfll1 Ifll1 ~ I.•••fl'VI~1l'VI'U'J1fJ I~1l1fl~ flflllJ fJ'VI'I ~ 'I \l1l1fluUll11
u., ..

'lfll1unl~tifl 1..rtn~11fJ 1~9f\lflv1umi:JJ'li1nll'\.l'U1~ 1mu
'U 'U 'II 'II U

t " ". "

11:JJ'\.Ifl\l'li'U 1f11'jfl~ lJiiml~1 Vi1J~'U ~1111~ff1rl'Ulln~ 1l1fl'l fll1U l1lflfJii fllnl1lJ 1m \lff~ l\111U 1~
• u ••., ..

~fl'Ufl~lJI~'U\1fll1Ul1 l~tifl 1..rln~11fJ 1~111~ (NPLs Re-entry) tl'l~rl'l'\.lfl\lfll1 Itl~fJ'UlflWtti'1li., .
flnfl1'U 1W 'I fl11'U~ flfJfl W.fl1.•••111~~1:JJtl1~ fllff'\.lfl\l'li'U 1fI11 lllf \ltl1~l'VIffi 'VIf.Jl1fl\l fll1tl1lJtl1 \I•••• , ,,, "

<t:::). ~ Y doo ,'jJQ.I .!:1Q,J QI

fl111J11:JJ1fJ'\.Ifl\l~'U I'lffl~flfJfJW m .•.•(Non-Performing Loans) 'VIflll1'U ~ 11'UlJ 'J1:JJ\1fll1'U 1l~'If'U

~ \IfffJ 1l~~Ull ~'U ri1'U l1rl \1'\.1fl \Iff'U I~fl~flfJflf,U m .•.•
•• u •

flV1\111fi~ l11flVill1'JW 1tl~11ri1'UI~'U 1..rff'UI~fl~ l~tifl 1..rln~11fJ 1~~tu~'U 1..rff'UI~fl

11:JJI~'U'J1fJmi:JJ'Ii'U1f111mW'lf6~ 1:JJ'\.I'U1~ ff'U 'VI1.•••6 .•••lJ ':h•

mitJ1iU1f111'Y'fltlhIfJ'U'UlVl hm.i .•.•lJi1 1'U'lf1\1il 2541 - 2545 'VIfl'li'U1f111 1'Uflci:JJ
q u •• q

'Ii'U1fln .•••1W'lf6'\.1'U1~1l1tUiitl~11ri1'UI~'U 1..rff'UI~fl~ l~tifl 1..rln~11fJ 1~~tu~'U 1..rff'UI~fl11:JJ~ \I
u ••

. .,
'l~'l\l1'U~1\1il2541 - 2544 Im~IVi:JJ~'U''Uil2545

111flVi1l11W11~'U11fJ'Ii'U1f111~j;hrl'Ul""lJi111~1ilJ 1f111m \l1'VI.•••Il'l~'Ii'U1fl1'J 1'VIfJ
u •

" " " ,
.•••lW 'b'61l~ii fll1 ~1111l1fJ'lfll1U ~ flfJflW .fl1.•••flflfll tlll'l~ 19l~~1111l1fJ'lfll1 Ui~i''U ~ \IfffJ 11~~Ull1 1~

<U 'II cu <U u

n'UI~'Uff11fl\lmlJ~flfJ'l~ 100 flflfl111fl1J'ty9fll~1fi~1:JJ ll~ fi5\1iitl~'J1ri1'UI~'U 1..rff'UI~fl~ '~tifl 1..r

In~1 1fJ' ~fl VI~'U ~1'U1'U~ \ltdtul1fJlJ nmhm ~fJ'\.Ifl\l flci :JJ'Ii'U1f111.•••1W'b'6'\.1'U1~1l1tU Iiifl\l 111fl<u cu 'II U

Sli . " Sli

~ fll1U Vi'Ii'Ulfl 11tfl fJtl1lJ 1fl'j\l~~ l\111U i~iifll1~flU fl~ 1Jt~'U~ fll1iHi'~ 06 l11tnmll:J 1~111~ (NPLs
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>I >I •

Re-entry) 'j1:J.n1~fll'j1lf'U 1f1Hff~nffl'Hf'U~mfih1fJ hnj'Uln1fJfJ~ln~f111:J.Jri1,*1 li1tl~1I1fl~~H
>I >I

, Y "" '" - I '" 1 y "" '" y 1 ':;'1 •'lfl1mml~:J.Jfl'j~'U1'Wfll·:ilI~~'U'W~tl'W'Utl~fll'ju'j'U f1Hff'J1~'H1-JClf'UC)ftl'W~fJl~Vfl~u 2545 n'U11

li'Wlfll'jfl'j ~1'Ylnll~~li'Wlfll'j 1'YlfJn1W'lffl~ihim1r;Y1'W1~'W,,r ~'Wl~tl~ 1:J.iOtl,,rln~'j1fJ 1~ mj~ ~tlfJ~~
• OJ

j/ ~~ Q ICV'jJ j/ oQl

26.00 lH'1~'Hl{l~~ 24.38 In:J.J'UlHllfliJ 2544 1'Yl1fl'U'jtlfJ~~ 11.22 ll~~'jtlfJa~ 5.61 ~l:J.Jm~'U

• >I

ffl'H1'Uli'W1fll'jfl'j ~1 'YlfJll~~li'W1fllm~fl'j 1 'YlfJ'HE~1I1fll1ijfll'j~lm.hfJa fl'HU~tlfJ
• OJ

>I >I •

f1tumn 111fJ~'U1.y'Yl'U1'H1'j ~'W'Yl1n flll~~~~ ~l'H1l1fJ~ fl'HU ~~i''W ff ~-fffJlI~ffUll11:J.iij'HEfl1l'j~tl'W•• cu cu u
• >I

l1tl'WI~'Wffl'Jtl~m'Uo1'W 100 ''W'lb~u 2542 - 2543 1l~1 n'Ul1li'W1fll'j't1~fftl~llli~fJ~ijfll'j 1tl'W
>I

~fl'Hii~tlfJfJwmn1l'j~lil'Yl Syndicate Loans 111fJ~'Un.y'YlU1'Hl'J~'W'Yl1n61'YlfJ 1~fJli'W1fll'j

fl'j ~1'YlfJ1tl'W11113,064 ~1'W'Ul'Yl''WU 2544 ll~~ 10,848 ~1'W'Ul'Yl''WU 2545 1l~~li'W1fll'jfl~fl'j 1'YlfJ.
1mJ1112,215 ~1'W'U1'Yl''WU 254411~~ 12,171 ~1'W'Ul'Yl''WU 2545

mh~ h~~1I'j~fllfl'li'Wlfll'jllli ~1I'j~1'Ylfl'1'YlfJ1~ nl'H'W~,,r li'W1fll'j~ tl~1tl'WflE 'U'i1fJfll'j
JI JI, ,

a fl'HU~~i''W ff~-fffJlI~ffUlr;Y1'Wl11~ tl'WI~'Wffl'J tl~f1'j'U~tlfJa~ 100 tltlfl1l1 fl'jjUl~'j1:J.Jir'UliJ'Wr;Y1'W'Hi!~
cu cu u u

>I •

'Utl~afl'HU~tlfJflwm'W' 'WU2545 ~1fJ vh' ,rei~'j1r;Y1'W1~'W',r~'WI~tl~tlfJflWmn'UtlU'Wlfll'j''W
OJ ••

• >I •

'li1~U 2545 ~~ltl:J.J~'W1I1flU2544 1~fJli'Wlfll'jflH 1'YlfJijei\91'J1r;Y1'W1~'W,,r~'Wl~tl~tlfJflwmn..
, " " " JI

ltl:J.J~'W5.0 1 'Utl~I~'W,,r~'WI~tl'J1:J.J li1tl~ 111flij fll'J 1tl'WflE'U'j1fJfll'j~fl'Hii ~~i''W ff~-fffJlI~ffUlr;Y1'W
OJ OJ U

~1~tl'Wffl'Jtl~m'U~tlfJ~~ 100 tltlfl1l1fl'jjty~ 42,543 ~l'W'U1'Ylll~~li'Wlfllm~fl'j 1 'YlfJijei~'j1r;Y1'W
I , JI "

1~'W,,r~'Wl~tl~tlfJflWmnltl:J.J~'W~tlfJ~~ 5.17 'Utl~I~'W,,r~'WI~tl'j1:J.J li1tl~1I1fliifll'j 1tl'WflE'U•
>I >I •

'J1fJfll'j~fl'Hii~~i''Wff ~fffJll~ffUlr;Y1'Wl11~tl'Wffl'Jtl~m'U~tlfJ~~ 100 tltlfl1l1fl,jUl~ 25,686 ~1'W'Ul'Ylcu CUi U U

mh~1'j~~ Irltl1tfl'j1~,.r'j~~'Ufl11:J.JI~fJ~1l1flfl11:J.JlfffJ'H 1fJ'Utl~I~'W',r~'WI~tl

~ 1:J.iotl' ,rln~'j1fJ 1~~ijN~fl'j~'Yl'U~tlfl11:J.Jff1:J.Jl'Jfl' 'Wfll'j'Hl'J1fJ1 ~'Utl~li'W1f1l'J ''WU 2545
'" I t

, do d. elClt. '''~ ~ oQr, do 'OJ) ~nU11li'W 1fllmH I'Yln:J.Jfl11:J.JlfffJ~'YlI~'W 'Hff'Wl'l1'tlll~lfl~ fI11:J.JlfffJ'H1fJtlfJ'Yl'jtlfJ~~ 26. 00 C)f~ff~ff~•• cu cu q

, 'Wflri:J.Jli'Wlfll'jVflW'l1'fl'U'Wl~'mu 'jtl~~~:J.J11~110 li'Wlfl1'j 1'YlfJVflW'l1'flli'W1fll'jfl~fl'j 1'YlfJll~~
• u

li'Wlfll'jfl~ ~1 'YlfJhlfJijei~'J1r;Y1'Wtl~~~mm~ 24.38 ~tlfJ~~ 18.63 ll~~~tlfJ~~ 12.69 ~l:J.J~h~'U
• >I

~ ~llff\91~,,r111'Wl1'Ylflli'Wlfll'j' 'Wflri:J.Jli'W1fll'jVflW'lffl'U'W1~ 'mufJ~l9itl~' ,rfl11:J.Jltll' 11'r;Y~ll~~fl'Hii
q q u cu <u

IiJ 'WtllrYfJmJ
OJ
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m;jtJtil!lfll'I'VnW'V~'U'UlVlfl~H 'Vt'lJ';hhJ'lh:iiJ 2541 - 2545 litJlfll1fl'j\lfl~ml1Wl
q ••

li'Ulfll1l'lMl1 1l'ltJU~~li'Ulfll1 1l'ltJli'Ulfll1ih)\9l11ff1tJ!~ tJ11Yi1tJ!~~~ 1li rl~ 11Y!fl\9l11tJ1~~ ~!~tJ l1Y
.c:t, ~ I' jJ 9J 9J 0 Q,I

'fftJ!'If~11lJ~tJ1~M11\11~tJ~~ 17.10- 39.89 1~tJ(;I~ 12.61 - 41. 74 U(;I~1~tJ(;I~3.33 - 87.22 \9l11H11\9lU..
, "

'ff\lnl11itJ lfl1',jtJfI',jM~1\1 i'VlucJi\lmi1tJ ncilJ1itJ lfl1',jvnw'lf6'11tJ1\9lnm\l~1UntJ tJ~ml1nij V\I'Vt'lJ11.....
" . "

tl\9l11ff1tJ'II~\I,:r\l 'ffllJli'Ulfll':i,rl\1~tJiJU tJ11 UlJ!VllJ~tJ 1tJYifl"Yll\1!~tJ1ntJ 1\9lmu 'Vtl~litJ lfl1':i

nHfl~~tJlitJ1iJtl\9l11ff1tJ!~lJ'ff\l'ff\9l~mnntl\9l':ilff1tJ~~tJ(;I~ 17.10 'tJll 2544 !iJtJ~ml(;l~ 21.86
q q 'U ••. " .

'tJll 2545 M~mVllJ;ijtJ!'l'htlU~~tJ(;I~ 4. 76 ~\lU 'ff\9l\ll1Y!MtJ11li'Ulfl1':iV\liJiltlJM1$lltJflWm'Vt'll~\I" .. . "
!~tJ11Yi1tJ!~~~thiJtJ ~ltJ1tJ'ff \lU(;I~iJutJ 11 UlJ!VllJ~tJ....

"ff1tJ li tJlfll1tJfl1M (;11\11'Ylmm11l tJll 2543 iJn11 1~tJ(;InMij ~~tJflwm'Vt hJv\lu111'Vl...
" .

U1Ml1i1'\.,!'Yl1''VtV!'Vt'lf1U~lhl1Y(;InMiH1ilirl~11Y!fl\9l11tJ1~(;I\9l(;l\l'illn 131,692 ~ltJU1'YlltJll 2543...
~ 'jJ 1 ';;'1 'jJ "'I , ••• 'jJ 0 •••

llJtJ 146 mtJ1J1'Yl tJlJ 2544 (;I\9l(;l\l131,546mtJ1J1'YlM1~(;I\9l(;l·:I!'Yl1nU1~tJ(;I:::99.89 'ff1l11Uli'Ulfll1
" ..

1'YlUlitJ lf1 11U tJn mnJ l'U(;I\9l'll~\ltl\9l11 ff1tJ!~ tJ 11Yi1tJ!~~Yi 1li rl~ 11Y!fl\9l1ltJ 1~mh\llJln'illn~~tJ(;I~

87.22ltJll 2542 !iJtJ~~tJ(;I~ 2.93ltJll 2543 !i1~\I'illflli'Ulfll1Uli\l'lh~1'Ylff1'Ylun1l1tJ\9ll1Yli'Ulfl11 1li
• I , "

~ ~\lU l!~tJ 11Yi1tJ!~~Yi n~\I'I'1tJ!Vl ~ nT~VJ tJvJU(;I~TIl'JltJ11~U U'fftll,j'tJ m1 !~tJfU'If\9l!'lftJfI11lJ!fftJM ltJ...
1 'jJ ~ "" 1 'jJ"" .,j d"1 I , 1 'jJ "" 1 'jJ

M (Cover Asset Pool: CAP) !lJtJl\1tJ M'fftJ!'If~'YltlJfl~ mn\9l':iltJ \9l

mh\l 1':in~ lrl~11ml~lh~~Uft111J!~tJ\I'illflmllJlfftJmtJ'II~\ll~tJ l1Yi1tJl~~~ 1lirl~ 11Y

!fl\9l1 ltJ 1~~ iJ~(;Ifl'j ~'YlU~~ft11lJ'ffllJ1':itll tJ fl11M11ltJ 1~'II~ \lli tJ lfll1'VtU111i tJ 1ft11 fl'j \lff~~tJli tJl..
iJfl11lJ!~tJ\I~1~tJ 11Yi1tJl~~'iI~lfl\9lmllJlfftJMltJ~ti~~~tJ(;I~ 21.86 ~\I'ff \I'ff\9lltJflcilJlitJlfll1'VtlUhv

'U 'U •• q

mitJtil!lft1'Il'41W'V~'Ul!1V11~fl 'VtU':hltJU 2545 litJlfll1 lm;tJi:jtl\9l11ff1tJl~tJ l1Y
q

i1tJ!~~~ 1lirl~ 11Y!fl\9l11tJ'~~m~tJ l1Yi1tJ!~~11lJ~tiliJtJ ~ltJ 1tJ 'ff\lO\l~~tJ(;I~ 23.96 'ff\ln11ril1U ~tJ......
, ",

'II~\llitJ lfll1'Vtlt1hv'll'Ul\9l1~ml(;1~rilm ~tJlitJ lfll':i'VtlW 'IfV 1\9ltJltJ~ltJ 1tJUV\I 'li11lJl~tJ l1Yi1tJ!~~
I 'I 'J/

YiiJm':i nmh1~\1 1~ft':iU~1WY1l11'U!~tJ l1Yi1tJl~~~~tJftWm'VtYilitJ lfll':i 1~,y\9li'tJ'ff \ltYtJ'iI~'fftlJU(;I~
••• U

." ,
~\9l~lmlltJ~~n'illfl,j'tlJ~U~1 mflrllU\I0\1 n11 1~tJ fl~U,j'tlJ~!~tJ 11Yi1tJ!~~,y\9li'tJ'ff\ltYtJ'iI~'fftlJYi

U u 'U u

li tJ 1ftn 1~ ntJ ffl1 ~\lft 1U~ 1tJU(;I~~\9l~lM1l1tJ~ ~fl 'ill fl,j' tlJ~~ \IiJtJ~\9l1~tJ11Yi1tJl~ml(;l~ \9l~ mlJ tJ
U
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>I

~'\.,lflrhnl1f1 !l Ml-:J 1MLlf'Uu-:Jf1l'J1J1m'J -:Jl'U'lJfl-:J~ltJ1J1111'JV-:J hiff11ll'Jtlufi'1 'lJilWl1 lf1l'J 'U1m'J
u

tI " I I I

2542 'l'l-:JULTI'Jl~li'U lfll'J ul1-:J,.h~Ll'lff"Y1tJfhl1'U~ 1Mli'U lfll'J 1li~ fl-:JU1JL~'U1Mff'UL~fl.yj f1fl-:Jl'l'UL~fl•
>I

f1l'JVl'U'Vhnl~~\P1l'Ul'J~1J1Jffm,j'Uf1l'JL~'U1'1J"lf~L'lftJfll1lHtrtJ111tJ1M (Cover Asset Pool: CAP) Lll'U..
L~'U1Mff'UL~fl~ 1lirifl1 MLn~'JltJ 1~L'lf'UL~tJln1Jli'Ulfll'J 11'1tJli'Ulfll'J

mll-:J i'Jn~ Lrlfl1Lfl'Jl~..r'J~~1Jfll111L~tJ-:J'illf1fll111LtrtJ111tJ'lJfl-:JL~'U 1Mff'UL~fl~ 'lirifl

1MLn~'JltJ '~~i:imlm~1'l1J~flfll111ffl111'Jtl1 'Uf1l'Jm'JltJ '~'lJfl-:Jli'U lfll'J 1 'UiJ 2545 TI1Jilli'Ulfll'J

LflLC)ftJi:ifll1lH~tJ-:J~L~'U 1Mff'UL~fl'il~Ln~fll111LtrtJmtJflu~~flm'l~ 23.96 ~-:Jff -:Jff~1'U mi11li'Ulfll'J
q, q, 'II q

TI1W'lfV'IJ'Ul~Lgf1 'Jfl-:J~N1ll1~uri li'Ulfll'J~ULflff 'l'ltJl'l'U li'Ulfll'JtJ lflu 1~'Uff'Uml~li'Ulfll'J...
'" '" '" l.e:tev' . .:i" " 51

ffu~'U~l'J~ 'lfl'JL~fl'J~ 'Ufl'Jli'U ~tJ11fl~'Jlffl'UfltJl'l'JfltJ~~ 9.05 'Jfl@~ 4.41 U~~'JfltJ~~ 2.36..

•• >I

'illf1~nl-:J.yj 4.10 c)f-:JLll'U5~'Jlffl'Ul1Uff'U~flff'U'YI1TIV'J111 (Total Liability to Total

Assets Ratio uflil TLTA) 1 'Umi115~'Jlffl'UUff~-:JU-:J,h~ffl'liifllTI 1'Uf1l'J,r~f1l'J TI1Jil-:JiJ 2541•
- 2545 l'lf1li'Ulfll'Ji:ifhL\l~tJflU1'U'J~~1J1m~JLfitJ-:Jn'UfiflflU'J~l1il-:J~fltJ~~ 93.35 - 95.28 u~~i:i.....
!l'Ull U11Lll'U 1111 'UYlffl'll-:JL~tJln'U Uff~-:J 1MLlf'UU-:J~ltJ1J1m'J'lJfl-:Jl'lf1li'Ulfll'J~~fl-:Jf1l'J1'mn•

>I •
QI' '..:::::1. ~ '.q Q,I ~ ltJ '1"do ~,,~. ~ "0

ff~ ffl'U 'J~1111-:J 11'Uff'U ~fl ff'U 1'l'JTItJ'J 111 111 1111111f111'Jfl'U fltJLf1'Uf11l'J~1J1J L'U fl-:J'ill f1'IJfl f1l11 'U~
, , t """

'lJfl-:Jf1t]111llmntJln1Jf1l'J'lJtJltJff'U1'l1TIV (L~'U 1Mff'UL~fl) LijflL.yjtJ1Jn1JL~'Uf1fl-:Jl'J'U'l'l-:Jff'U ijf1'l'l-:J
>I >I

f1l'J ~1'J -:J5~ 'Jlffl'U l1U ff'U ~flff'U l'l 1'TIv'J l11'IJfl-:Jli'Ulfll'J 1 'U!l~ ~~'lfl-:Jn~ lV-:J~'UflUn1J f1l'J1J1m'J..
ff'U 1'11TIVff fllTIflrl fl-:J'lJfl-:Jli'Ulfll'J L~ fl1 Mffl111'J tl~fl1Jff'U fl-:Jml11~ fl-:Jf1l'J'YI1-:Jf1l'J L~'U111flf1l'J'lJtJltJ

ff'UL~fl1'Uu~~~'lfl-:Jnm~-:Jf1rll1

• >I

flul-:Jhn~ LijflW'ill'JWllfl'J-:Jff~l-:Jl1Uff'U'lJfl-:Jli'Ulfll'Jl1~-:JiJ 2541 TI1Jill'lf1li'Ulfll'J•
," OQlQl ,,~~ I"~ ~.J~ .~"t:9~OQ,l

l1fll111fflflW f11Jf1l 'J f1tJ11L-:J'U'J~ tJ~ tJll11 1f1mlf1l'J f1tJ11'J~ tJ~ ff'U C)f-:JL 1J'UU11~ -:JL-:J'Uf1tJ111'1fflflW1 'U
u <U <u <U u

'lfl-:JLn~ 1f1q~ f1l'J or l'll-:J f1l'J L~ 'U ,r-:Jif LVi'J l~ 11~ -:J'ill f1ilWmf1l'J'lJl~ ff fllTI fl rlfl-:J' ~fl ~fl ~ ltJ~-:J
u

TI1Jilli'U lfll'Jll 'J~ ff1J n1JilW111ff fllTIf1 ~ fl~~ 'Utl 'YI'Uvb l111i'U lfll1 '~iifl11)J~lt~ II fltN'\HJ1V
u
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, "M'Ult1 : 'H)tJi;1~

BBL

KTB

KBANK

SCB

. '"fIll'iHHJ

••• 0'

li'U lfll':i'YilW 'lW'\l'U l~mn.:j

BAY

TMB

BT

SCIB

••• 0' d
li'U lfll':i'YilW'lftl'\l'U 1~1i;1f1

UOBR

SCNB

BOA

DTDB

2541

92.02

92.16

92.56

95.03

92.73

94.44

93.83

10 1.20

96.57

95.13

87.58

98.42

93.50

93.73

93.77

93.88

2542

96.17

89.81

97.10

92.09

93.82

94.80

97.34

92.84

98.72

95.93

73.39

90.39

92.56

96.49

90.31

93.35

2543

97.25

93.38

96.67

91.54

95.00

96.43

96.1::;

95.43

100.43

96.99

93.77

94.62

92.46

95.70

93.84

95.28

2544

96.54

93.50

96.50

91.30

94.73

96.54

96.31

95.73

93.75

95.72

95.03

95.44

94.58

95.79

95.11

95.19

2545

95.54

93.85

95.39

92.19

94.43

96.35

96.35

96.01

92.81

95.23

91.97

94.22

92.72

95.43

93.60

94.42
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"" "". " "" "" ""1\l'UfJ£Jll 'Utlfl1l1flfll'HHlfll1'UfJflfWff'YIli CAPS (Capital Augmented Preferred Shares) ll~~ SLIPS.
..::s I QJ Q.I.e:t, Q,I •

(Stapled Limited Interest Preferred Structure) 'YI'lJlmlfl'Ufl~\I'I'J'UffmlJ'Ufl1'm'Ull~~'Ufl~\I'I'J'U1l£J£Jtl£J

~ ~ 'JJ ~ ~ ~ l''<::s ~ l"a i"('lJl£J'IJ'U\9llI0 ~1'UlJl'Y1) t'VWt~llt\l'Ufltl\l'YI'U 'U'll'1\1iJ2542 - 2543 GJf\lllfffl\l 'Hm'U f1lllfl£Jtlfl
q

. "" "" 1" "1 ';;'111m~1J1J'lJtl\l'Jl£Jfl1n~'H11\l\9lmflt\llJlll!lJ1 lJll~f1~\I\9l~tl~1l1flI19,244 ~1'UlJl'V1 'UlJ 2541

". "" " 1 ~I jJ ~ , Q,.I 'JJm~tll~£J\I 36,378 m'UlJl'Y1 'UlJ 2545 ~f1~\1 82,866 ~llJlJl'Y1 'H1tl~f1~\lt'YIlfllJ1tl£J~~ 69.49

"mi1\l i1fi~ 'HlflWlll1W lfl\9l1l€h'U'H'U ff'U~ tlff'U 'YI1~V1111ttJ 'U1l£Jflcillli'U lf11'J'YflW'll'V
q

. "
mhJti'l-!lfl1"i'Yflt1hf~'IJ'i.nVl hmjll~ih 'Ulfll1 m \It 'YI~.yj iifl\9l1lff1'U'H U ff'U~ tlff'U 'YIi'~ 6

q "q

mi~ti'l-!1f11"i'YflW'Vr1'IJ'l-!lV1fl(;ll\1ll~ijli 'Ulfll1 m \lff1tl£Jli £Jlll~~li 'Ulfl11'Y1'Hl1' 'YI£.I~ij
q q q

" ."
fl\9l1lff1'U 'HUff'U~tlff'U'YI1~V1111ff \lffflfitlmj.yj1tl£J~~ 96.35 l1\1fftl\llll1\1 1tl\l~\l1J1 '~llri li'Ulfl11

•• q ••

, , 1 ""... ,.d" "'YI£.Ili'Ulfl11ll~~li'U lfl11'Ufl1'H~1\1 'YI£.I~Wlltl\9l1lff1'U tl£J'YI1tl£J~~96.0 I U~~1tl£J~~ 92.81..

. "
mi~ti'l-!lf1l"i'Yf lW'V~'IJ'l-!lV1liiflll~ijli'U lfll1 ~tittl ff , 'YI£.I'YI'U.yjijU\9l1lff1'U'HUff'U~tl

q q

.e::. Q.I d' ~.,d, '" , 'JJ I d' 0' tI
ff'U'YI1~£Jnllff\lffflfltltl£J'YI1tl£J~~ 95.43 1tl\l~\llll f1llflli'Ulfl11ffU\9l'Uflnfl ')j'11t\9ltl1~ 'Ufl1li'U

•• q •• ."" 1 ""... "" 1 .<::S QJ I t.c:t" 'JJ
li'Ulfl11ttltGJf£Jll~~li'Ulfll1£J tllJ 1\9l'Uff'U f1£Jlltl\9l1lff1'Utl£J'YI1tl£J~~94.22 1tl£J~~ 92. 72 ll~~....
" ....1tl£J~~ 91.97 \9ll11mfllJ

lllfl\9ll1l\1~ 4.11 ~\lttJ'Ufl\9l1lff1'U1f1'l.h~ff'YI1iil1~ff11\1N~ih h~tl~1'U1'U~irfl\ll'U

(Employee Income Productivity Utl1l EIP) 'lh~ff'YI1iil1~1'Ufll1ff11\1t~'U1,rff'Ut~tl~tl~1'U1'U~Ufl\ll'U

(Credits per Employee Utl1l CE) ll~~'l.h~ff'YI1iil1~1'Ufl111~f111t~'U~lfl~tl~1'U1'U~Ufl\Il'U (Deposits

per Employee Utl1l DE) l'Uflcillfl\9l1lff1'Ullfffl\l(i\l'lh~ff'YI1iil1~1'Ufl11,jflfl11 ~lJ1l'lh\liJ 2541
q

- 2545 ~1'U1'U~U fl\ll'U'lJtl\lli'U1fl11'Y1fllll1\1ij~1'U1'U~f1~\lll~djll'U11 UllttJ'U' Ul'U'¥lff'YI1\1t~£J1il'U
q



...•~
II)...•

•...~
II)...•

...•~
II)...•

II)~
II)...•

~~
II)...•

...•~
II)...•

~
II)...•

124

00
'CO
00

N
00

00
Zu
VJ

-<o
00

o



125

n1t1-311lfllHl-3lllfl1ilJlfll'j 1~lh~ffUiJtylfl1flq91fll'jW 'YI1-3fll'j11'Whiil 2540 1l'Wl'11lMf-l~

fll'i ~chl'W'W-3l'Wii f-l~'II1~'I'J'W11I'W~1'W1'W~ -3 1i'Wlfll'j'I'J flllll -3~1-3ii fllnH'u~ 1 i ~tI*1 U'W fll'j I~lJ

lh~ ff'YIllfllVl 'II tI-3fll'j U~ U~-3l 'W'II tI-3VlUfl-3l'Wii flU flll1 'W~ fl~ ~'Y1{~i'~11l'W I~ tlt,r fftl~fl ~ tI-3ilu
.. "

WJllJffl1J110 fl11lJOU~1lf1~.fll1~lffHI ~fillYiij f1lmJ~£J'WmJ~~ hJ 'j1lJ"; ~ij fllnH'U'll'Wl~'IItI-3

tI-3rlm 111t11m -3ff1l-3tI-3rlm i 11:W~1t1fll'iUi'U~~ ~1'W1'WVlUfl-31'W~-311~~Ui'U1h ~'j~ UU-3l'W111t1.
I I 'J/ I

1nfll'iU~U~-3l'W i 11:WI-WtllMfll'ju~U~-3l'Wiiu'j~ff'YIllfllVlU'j~ ff'YIllf-l~IYflJ~'WC}f-3tl~'W'~lllfl. " .
fll'j'll'~~tlfll'jIYflJ~'W'IItI-3fh 1~~ltlVlU fl-3l'Wll~~~1'W1'WVlUfl-3l'W1~tI'~t1lJfll'iui'lJ~~ llJuff

. "
flUUi'lJ~~eJ91'jlfll'jIYflJI1'Wl~tI'W fll'jlil~ 1m-3fll'jmtltlflfitl'WlfllimlWltl 'i1lJ'l1-3fll'jU 11'YIfll'Wl~tj•

tI~N 1 'j~~ lflflYflll'iW llh~ff'YIllfllVll'Wfll'jff1Nf-l~ ill' 'j~tI~l'W 1'WVlUfl-3l'W

U 'j~ ff'YIllfill'll 'Wfll'j ff1 NI1'W' Mff'WI~tI~ tI~ 1'W1'Wl'lU fl-3l'WII~~u'j~ ff'YIllflll'll 'Wfll'j'j~ ~lJI1w-hfl

~tI ~1'W1'Wl'lU fl-31'W11I'WflrllJ'jltl1i 'Wlfll'jl'llW 'll'V91llJ'II'Wl~ ff'W'YIi'l'lV l'llJ11•

flQJJ1itllfll'~f'flW'l1U'Utll~ 1my l'llJ1l i'W'M1-3iJ2541 - 2545 ~lm~tlu'j~ff'YIll.fl1l'll'W

fll 'i ff1l-3 f-l~fl11'j ~ tI~1'W1'Wl'lU fl-31'WU'j~ ff'YIll.flll'l' 'Wfll'j ff1l-311'W1Mff'WI~tI~ tI~1'W1'Wl'lU fl-31'W

ll~~U'j~ff'YIll flll'll'W fll'j'j~~lJI1w,hfl~tI~1'W1'Wl'lir fl-3l'WtI~'j~ldl-31t1t1~~ (389.69) - 108.60•. . "jJ " 0 Q.I d. i iI ctd.c:9

'jtltl~~ 3,529.80 - 4,356.57 1I~~'jtltl~~ 4,283.34 - 6,066.27 9lllJ~1~lJ 1I~~lJII'W1 'WlJ'YI~'II'W
I 'J/, I

(IYflJ~'W)i 'WYiff'YI1-3I~tl1il'WC}f-3l1ff~-3I MI'H'WU-3flUU~ U~-3l'W'IItI-3l'lUfl-3l'W"iiu'j~ ff'YIll.flll'l. " .
11'j~ ff'YIllf-l~IYflJ~'W 1~ £Jlil l'll~ff~ ~h'Wfll'j'j~~lJI1'WfJlfl~tI ~1'W1'Wl'lU fl-31'W'lltI-3'Y1 fl1i'Wlfll'j"ii•

• JI I ,

1I'W1i UlJ1YflJ~'Wl~tl91~tI~ I'UtI-3lllfliiflUU1LYIfl i'W1~tjl.ullJ1'lf1t11 'Wfll'jU~U~-3l'W I-Wtl'YI~II'Y1'W

fll'jUi'lJ~~~1'W1'Wl'lirfl-3l'W 1'lf'Wflui'mhfll1'W~1'Wlfl~tI-3i'mhfl 111t1A TM u'j~fltllJillJi'W'lf1-3
, , JI JI

2 - 3 iJ ml-3i1~1'W1JlU11JlWI1'W~hfl'lltl-31ilJlfll'jii£JtI~IYflJ~'W91~tI~1lU'eJ91'jl~tlfllijtl91~1~1l~ii

1l'W11UlJ~~~~~91llJ

"U'i~ff'YIllflll'l11'i~ff'YIllf-l~ i 'Wfll'jU~U~-3l'W ff~U'~ ~-3ij
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lh~ffl1~m~ 1'Ufln",rN!~'U 111ff'U!~fl ~1Jil1i'U 1f11':im.:J1l1tJij~ir fl.:J1'U~ijT1fUfll~••
Utl~tl ';j~ff'l'1i fll't'ltl1~ ff'l'1i ~tl1 'UflUtl n U~.:J1'U~ tl v1'U';j~~1J'ff-:J'ff~ '\Jtl -:Jfl~1Jli 'U1flUl'llW'I16'\J'U 1~~ cu cu q q

hlUi 1fl-:Jtl-:JlJli~uri li'U1f111flffm i'l'1tJ 1i'U1flU i 'I'1l'Jl'I1w'I16utl~1i'U1f111flH!'I'1l'1~l1Jih~1J
u •

tl1~ff'l'1iflll'l1 'Ufl11 ';j~~1J!~'U~hfl l'I1J111i'U1fl1mffm i 'I'1l'Jijl'lirm1'U~ijflWflll'lUtl~•
tl1 ~ff'l'1i fIll'ltl ';j~ff'l'1i ~tl1 'UflUtl fiu~ -:J1'U~ fl~1 'U1~~ 1J'!-:J~~'\Jtl -:Jmi1Jli 'U1f111l'11W'I16'\J'U1~1my
1fl-:Jtl-:JlJli~uri li'U1fl11m -:Ji'l'1l'Jli'Ulfl11m -:J1'l'1l'1Utl~li'U1fl11i'l'1l'Jl'I1W'I16~lmh~1J••

tlV1-:Jhn~IrltlfilluW1ij~1Tff1'U,j'1-:J~'U 1~l'J';j11J l'I1J11li'U1f11':iflffm i'l'1l'Jij

flU tli'mi11 'U1~~1J~~lrlm nl'J1Jn1Jfl~1J1i'U1fl11l'11W'I16'\J'U1~1mu ll'I ':i1~ijl'lir fl-:J1'U~ijflWfIll'l
• u •

• II

Utl~tl1~ff'l'1i fIll'ltl1 ~ff'l'1i ~tl1 'Uflutl nu~ -:J1'Unflv1 'U1~~1J'" -:Jl1.:J~1'Ufl11 ':i~~1J11'UfJ1fllta~':<I ••••

fl1';j"'~ 1-:J~tlfi1i 1lrl mn l'J1Jn1Jfl~1Jli'U1f111l'11W'I16'\J'Ul~flm.:J ri1'U1i'U1fl11 i '1'1l'Jl'I1W'I16ij fl11tli'm;1•
1'U1~~1J~1lrl mn l'J1Jn1Jfl~1J1i'Ulfl11l'11W'I16'\J'U1~111tUIl'l11~ij l'Iir m1'U~ ijfl WfIll'lUtl~tl1~ff'l'1i fIll'l

• u •

• • II

tl1~ ff'l'1i ~tl1 'Ufl11tlfiu~ n fl~1 'U1~~mhl1 -:J~1'Utl1~ ff'l'1i fIll'l fl11 'ff~1-:J~tl ill i 1Utl :tl1: ffni fIll'l

1'Ufl1n:~1J11'UfJ1fl

1'Ufl11'ff~ 1-:J~tltl1i 1fitl~ l'U 1'Ul'Iir fl-:J1'Utl1~ffni fIll'l1 'Ufl11"'~ 1-:J11'U111ff'Ul~tlfitl~ 1'U1'Ul'Iirfl-:J1'U

Utl~tl1~ffn.~fl1l'11'Ufl1n~~1J11'UfJ1flfitl~1'U1'Ul'Iirfl-:J1'U tl~1~l1i1.:J~tll'Jtl~ (255.21) - 161.11
• II

jJ 'jJ 0 QJ d. 1j/ 4ddd

1fll'Jtl~ 3,175.10 - 4,843.90 Utl~';jtll'Jtl: 3,300.03 - 5,916.32 ~l1Jm~1J Utl~1JU'U1 'U1Jn~'\J'U
• JI, •

Ofi1J:U'U)1'Ui1ff'Vll-:JI~l'J1n'U~ -:JU'ff~-:J111111'U~-:JflUtlfiu~-:J1'U'\Jtl-:Jl'Iirm1'Unijtl':i~ffniflll'i
• II

tl1~ffni ~tllfi1J:U'U

111flfillnw1ij~11ri1'U 1'Uti 2545 lV:ml'ff~-:J111111'U~-:Jfl11ijl'lirfl-:J1'U~ijflWml'iUtl~
II

tl1~ff'l'1iflll'ltl1~ff'YIi~tl1'UflUtlfiu~-:J1'U 'ff~tli~ ~-:JU
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lh::ff'YIiimw 1um'Jff~l-3f.lftih' 'J WlJ'htiUlfll'J' 'YItltiUlfll'JiiwUfl-31U~iifJwmw

uft::11 'J:: ff'YIiifllW11'J::ff'YIiif.lft1U fll'Jll ii,j~-31U ~ f)~1 U 'J:: ~lJ ~ -3~~'\Jf)-3mj:JJti U lfll'J W1W'b'tJ'\Jl.Jl~

flftl-3 'Jf)-3ft-3:JJl1~tui tiUlfll'JflHfY1f)tltitll tiUlm'JUfl'J11ft'N''YItI m:JJih~lJ ff1UtiUlfll'J
q q

ll'J::ff'YIiimw 1um'Jff~l-3I~U '1,rffUl~f) WlJ1ltiU lfll'JUfl'J11ft1-3 1'YItliim1 fl-31U~

iifJ w mw u ft::ll'J:: ff'YIiimw11 'J:: ff'YIiif.lft1U m'Jllii,j~-31U ~ f)~'1U 'J::~lJ ~ -3~~ '\Jf)-3flq :JJtiUlfl n

WIt:ii'lftJ'\JU1~flftN 'Jf)-3ft-3:JJli~uri tiU lfll'J' 'YItltiUlfll'J tiUlfll'JflHfY1f)tltitllllft::tiUlfll'Jq q

'YI11l'J' 'YItI~1l:JJih~lJ

l.h::ff'YIiimw '1'Umn~~:JJI~whfl WlJ1ltiUlfll'J 1 'YItltiUlfll'Jiiwufl-31U~iimlJf1lw
q

Uft::l.h::ff'YI iimw11 'J:: ff'YIiif.lft'1U fll'Jllii,j~-31U~ f)~'1U 'J::~m! -3~~'\Jf)-3flq:JJtiU lfll'J W1W'b'tJ'\JUl~

flftl-3 'Jf)-3ft-3:JJl'~uri ti'Ulfll'JUfl'J11ft1-3' 'YIV tiUlfll'Jfl'j -3fY1f)tltitllUft~tiUlfll'J'YI'I1l'J' 'YItI
q q

f)cil-3' 'Jfi~ Irlf)W'ilnW lfl~'Jlff1U .u'N~U 1~tI'J1:JJ WlJ1ltiUlfll'J' 'YIVtiU lfll'Jii

fll'J 111'mi 11 U 'J:: ~lJ~~lrlfJlli tlmllJ mi:JJti U lfll'J W101'b'tJ'\JUl~ flft N IW'J1:: iiwu fl-31U~iifJWf1lW
, ~

Uft::ll'J~ff'YIiimwll'J::ff'YIii f.lft1 'Ufll'Jllii,j~-31Uli f)~1u'J~~lJ~ -3l1-3~lull'J~ff'YIiimw '1um'Jff~l-3

f.lftf11imft::ll'J~ff'YIiimw '1'Umn~~lll~UNlfl ~-3tl1 1'Jff1U 111qjlll'illflm'J~NlJ111l'Jffu'YI1'WtJ
, ~

" oCl Q.I 0' JI ~ ~ ••..1 Q.I cv
~ f)tlfJWfll WUft:: m 'J'b'~l'b'tIffU 'YI'JWtI~ f)VfJWfllW 'ill flfl f)-3'YlU IWf)fll'j'n U ~U ft:: W\91l U 'J:: lJ lJ fffllU U

m'JI~Um:JJlif)u ''\Jfll'J'h:JJ1'lJf.lftfh h'\Jl~'YlU (Gain / Loss Sharing) uft~m'J'b'~I'b'tf'jlV'~~

'\Jl~111V111 (Yield Maintenance) ff1U tiU lfll'J'YI11l'J' 'YItliiflnll1'ml11 U'J::~lJ~llrlfJllitllJtilJ

mlllti U lfll'JWlo1 'lJ'tJ'\JUl~ flft 1-3IW'Jl::iiwu fl-3l'U~iiflW fllWUft::ll 'J:: ff'YIiifllWll'J:: ff'YIii f.lft1Uq q. , ~
m'J11ii,j~ li f)~'1U 'J::~mhl1-3~ lU lh::ff'YI iimWfll'J ff~ 1-3f.lfttl11 'J ll'J~ff'YIiimw '1U m'Jff~l-3

'" 1"'" ~ _I '" '" '1 '" _I1-3U 11ffUI'lJ'f)llft::lJ'J~ff'YItimW umn::~:JJI-3UHlfl

nQtlfi'Uli'111't'flOhfrJ'IJ'UlVuiin WlJ1l1U'lf1-31l2541-2545 film~tlll'J~ff'YIiif1lw1u

m'Jff1 Nf.lfttll 1'J~f)~lU 1UWUfl-31U ll'J~ffl'liimw 1U m'Jff~l-3I~U 1,rffUI~f)~f)~lU1UWUfl-31U

Uft::1l 'J~~'YIiimw 1U m'J'J::~ 1l1~UNlfl~f)~ lU 1U WUfl-31U f)~'1U 'lf1-3'J~111l-3~f)tlft:: (426,85) -

(34,81) ~f)tlft~ 2,712,06 - 3,671.98 Uft~1tWft:: 3,311.47 - 4,454.75 ~mHh~1Ju,,~)jmnlU1J~~
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)I ,)I, t

;;'lJ (tVill;;'lJ) 1'lJnffl'l1~t~v1ti''lJ ~~Uff~~1,rt11'lJO~fll'.i1Jii,j~~1'lJ'Utl~l'nrfNl'lJ.yjihh~iYl'l~ ml'f
• JJ

,.11~ iY l'l ~ J:-H'ltVi 11;; 'lJ

tlrl'l a~ri1'lJ1~'lJhriY'lJl~tl~tll'fUfNl'lJl'f'J'.h1i'lJlfll'W 1tlU 1~l.!iYl.!lhj~)ld1'lJ~lff~....
JJ

1~ml~d1'lJu'fl~'fI,:Itl{h:jl/1tl1l1tlftlV'fI~ 2,740.51 1'lJiJ 2541 t~l.!ftlV~~ 211.32 1'lJiJ 2542 t'yhOlJ
• JJ

~~ ~~ftlV'fI~ 2,529 .19 t'Utl~1l1tlfll) 1tl'lJ~mfu$ltlVfJWml'f 1IJV~lJ1lJl'llJ1m1iY'lJl'l1l'f61~'lJ ff'lJ

lfltlVill11Wlfl~)ld1l.! 1'lJiJ 2545 t~tlUff~~ 1,rd1l.!O~fll)iil'fu tl~l'lJ~iifJw ml'fU~~
JJ

Ih~ffl'l~ml'flh~ffl'l~J:-m 1'lJfll'.i1jii,j~~1'lJ ff~tJ1$l ~~u

Al "" "" 1 jI 0 kJ' 0' 0' 0' cS
lJ)~ffl'l1iml'f 'lJfll)ff)l~~~fll t) l'flJ111i'lJlf11)ffU~'lJ~1)~ 'lfl1l~tl)~ 'lJfI)1i'lJ 11

l'fUtl~1'lJ~iifJWml'fU~~lh~iYl'l~ m l'ftJ)~ ffl'l~~~ 1'lJfll'.i1jii,j~~l'lJ~ tlQl 'lJ1~~lJ~ ~"l~'Utl~mill

1i'lJlf11)l'flW'lf6'U'lJ1~t~tl )tl~~~l/1 1$lun 1i'lJlf11)~UWff 1l'lVl'l'lJ ff1'lJ1i'lJlfll1V1tlU i'~'lJiY'lJ....
U'fI~1i'lJ1f11)WtCMVl'flJ11l'fUfNl'lJV~11iiitJ)~ ffl'l~il1l'ftJ)~ff'YJ~~~t~tlfffl~~~~5lJUl'l'lJ 1,rti'lJ

1i'lJlf11)1$l

tJ)~iYl'l~ml'f 1'lJtll1fffl~t~'lJ 1Mff'lJt~tl l'flJ111i'lJ1f11)~Umff 1l'lvl'l1~lil'futl~1'lJ

~iifJWml'fU~~1.h~ ffl'ln ml'flh~iYl'ln ~~ 1'lJtll1tJii,j~~l'lJ ~ tlQl 'lJ)~~lJ~ ~~~'Utl~mill

""" d 1" . 0' 0' 0' ..::s1i'lJ1f11)l'flW'lfV'U'lJl~t~tl)tl~~~l/1 ~Utl 1i'lJ1f11)ffU~'lJ~l)~ 'lfl)t~tl)~ 'lJfl11i'lJ1i'lJlfll1ttlt9W

U~~1i'lJ1f11)Vltlu i'~'lJff'lJ mllih~lJ.•.

tJ) ~ffl'ln illl'f 1'lJfll1 )~~lIt~'lJ ~1tl l'flJ111i'lJlfll) mtCMviil'fUtl~l'lJ~ iiflw illl'f U~~•
tJ)~ ffl'l~ml'ftJ)~ ffl'l~~~ 1'lJfll)tJ ii ,j~~1'lJ~ tlQl 'lJ)~~lJ~ ~~~'Utl~mjll1i 'lJlf111l'flW'lf6'U'lJl~t~ tl

1" , "'''' 1 " " "1tl~~~l/1 ~Utl1i'lJlf11)~lJWff l'lVl'l~ 1i'lJlf11)ffU~'lJ~l1~ 'lfl)t~tl)~ 'lJfI)1i'lJU~~1i'lJ1f11)

VttlU i'~'lJff'lJ ~ll1~l~lJ.•.

tl~l~ hn~trltlVill11Wlfl~)ld1'lJ.uN~'lJ 1~V)111 l'flJ11U~1i'lJ1f11)vltlu i'~'lJff'lJ.•.

li tll1tJi' lJ~ 11'lJ)~~lJ~~ltrltlt.yj VlJti'lJmi 1I1i'lJ1f11)l'flW'lf6'U'lJl~t~ tl tl'f) l~iil'fUtl~l'lJ ~ lifl wm l'f••
• • JJ

U'fI~tJ)~ ~l'ln illl'ftJ)~ ffl'ln ~~ 1'lJtll1tJii,j~ ~1'lJ.yjtl~1'lJ)~ ~lJlPll'n~$l1'lJtJ)~ ff'YJnml'f 1'lJtll1fff N

t~'lJ1,rff'lJt~tlU~~tJ)~iY'YJnml'f 114 flln~~l/t~'lJ~ltl ri1'lJ1h~ff'YJim .•••111 fl11U1Hmlfh 11fl
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ut!11.ulJ~~t! t-df)-31llfl1J~lr'Ylff1lJl'HHWI~H''\J1cpjVlt!'t'l-3'~91't'ltlfl mh-3 l1n911lJ ~'t'l'\Jtl-31l'j':;~'Yl1im'Vi•
1t! fll5 ff~1-3t1Ul11'ffut~tlnu-3 lliff1:JJl1tlffnJi~11liU1fll'W 1flu i'91t!~t! 'ildj1l1:;~'Yl1ifll'VI1 U. ~

I' ")1 , I , ,

fll5ff~1-3t1t! l11'~Ut~fl~lfffl l1-3U t'VI51~t1U111'ffUt~f)Viijmi1 U ~1t!1'WU mH1Jw1u l11'~ut~flViij. ~...
f1Wfll'Vi lfl£J1i'Wlfll1£JIf)1j i'91uffuih~t! h1'ffw~flYi'litltl 111'tnwnf/l~fitlu~1-3~lfffllt!1~1J1J. ~ .

)I , I " •

t! flfl'il1flU Uu11-ulJ~fl~hw1t! 111'~W~tl~tl~lU 1U'VIU fl-31U'\Jtl-3liU1f1l'j'nt'vhJ~umh-3~tln'jfl-3

'H"-3'il1flU 2542 Ufffl-3111'niu11liu lfll1 (J1 tlU i'91t!~t!ijfllnH1J1jHlh~ff'Yl1ifll'VI 1Ufll';j'ff~l.:j~ .
11t!111'~ut~tl 1cpjfJ91't'ltlfl

'il1fl91111-3~4.12 ~-3t1Jufl9111~hufhl';j'ff'Yln (fh';ff~fflJ) ~f)t1Ufltl-3'Yluthtll~U..
(Rate of Retum on Capital Funds Vfl11 RRCF) lUfl~lJfl9151~hUttffcpj.:jfl11lJff1lJ11tllufll'm1

'j'lfJl~ 'Vi1J'hi1-3U2541 - 2545 ijfi1m~(J'\Jtl-3fl91'j'1~i1Ufhh~'Yln~flI1ufltl-3'YJUO'1m~fJU"~

fl9111d1Ufh '1ff~fflJ~tlt1um).:j'Ylut.hm~tJf)V1~'H11~~tl(J't'l:: (87.14) - 8.06 U"~~fl(J":; (131.93). ~

1 "" 1".d ..,; .•.
- (41.12) flfJ'\J1cpj'YlUff:;fflJlJUU1 UlJ't'lcpj't'l-3CJI-3ff1tlf91'\Jtl-3~"'\J1cpjVlUff:;fflJ'Yl't'lfl't'l-3tflfl'illfl1iUlfll1•••

• JI

lumilJ1iUlfl11'Vf1W'lfU'\JUlfl lm1h~lJiifh 15~-3tt91'il2543 U~flVl.:j15n9111J ~"fll5~lt'UU-31U
• u

1flfJ5 1lJ '\Jtl-3liUlfl15 V-3ttffcpj-3t1JU~"'\J1flVIU ff~fflJtlV~ 1U1t! ff -3 Ufffl-3111'n1u 11t1u flfl-3'YlU 1U
q <u <u q

, "<!I" "';111" 1"'" 1 I " <!I •.••.• "<!I " llJ"ff1U'\J tl-3~tl tl'HU 'Ylt fl"-3 'YlU 1(J.:j lJff1:JJl1 tlff51-3flflfl~" 'H5fl~"91tl1JU 'YlU fl't'l1JlJl(J.:j~tltl'HU t fl
<u q q " q

I ..::::t. fI ol::). Q.I tI •
j 1(Jfl" lJ liU 1f115'VI1W'lftJ911lJ'\JU lcpjffU 'Ylj 'VifJ'VI1J11.

OQJJti'U1f1l':irtltlhrrhnn?l1'Hqi 'VI1J'"j,1ui1-3U2541 - 2545 1iUlfl1j'VJflU,..j.:jlufl~1J

1it! 1f1l 5'V11W'lfU'\JU1fll mUUflt1t! lit! 1f1lj 1'YlU'Vf1W'lfUiifl91'nd1Ufh 1jff'Yln~flt1t! flfl-3'YlU01m ~ fJ
u ••

tt":;fl9151d1t!fl1 hff:;fflJ~tlI1um)-3'YlUO'1m~umh:;'H11.:j~flfJ"~ (72.47) - 19.50 tt,,~~tlfJ"~ (79.47). ~

- (2.16) 1cpj(J~"'\J1fl'YlUff~fflJijnfl'VIHttt!11.ulJ"fl".:j91"tlfl ffltlf\91tnfl'illfllit! 1f111d1U 1mUt~lJij
•• u

JI JI,

~'t'lfll'j'~ltUU-31W1JUfh 11~-3tt\91'i12543 tl'fj1~'l.h~ff1Jm1mht1'il It!flljuOl'\J'H'uYiijihu'Hl 1~~1fJ
u

JI JI

fll51li'1J 1m-3ff1'1-3'HU fllj 1tlt!'H'U 1'l1V-31J~lr'Yl1J~'Hl1~UVli'l'fU ib111'fIlj:;m1tlut1u ffl1tl-3
"1 " "

ffl'Hi'1J't'lfl'Hi1Yiili tltl lMtnfl'j'ltl i~ "fl"-3 j1lJl1-3nfl''Yl1-3'\Jel-3fl\9151flelfltUtI~1tl'\Jel-31i\.!1f115ijUU11,rlJ~

't'lfl't'l-3\91"elfltlVl-3tllu'~i'fl elvl-3ijn~ 'HlflYf'ill1Wlfl\9151d1Uihl5ff'Yln (fh'1ff~fflJ) ~el•
t1u fltl-3V1UO'1tII~{J!1Jt! j 1UliU1f1l5~ ~hfi UJ'VI1J11

~ u
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luu 2545 1iUlfll1fl':i ~1'Ywiifl111Jff11JlHI iUfll1ff~l~'\1~tl lMNCl~tllJU'YIUfllJ•
i~ufltl~'l'JU~~I~U ri1U'lItl~~il tl,yU 1~1Jlfl~r{~ 1U fl~1J1iU1fll1W1W'lfV'lIU 1~ i '\1\!il ~{JiieJ~11ri1U

fl111r{'YIij~tll~U fltl~'I'JU01m ~rmQ~~tl(JCl~ 12.97 IICl~eJ~11ri1U ill 11ff~ff1J~tll~U fltl~'l'JU

tllm~{Jtl~~i'mJCl~ 5.061flfJ5~'n~hUtl1l':iff~ff1Jiiuu11u1JCl~Cl~ i1lJlrltl~\l1fliuu 2543••
"'" 0 ,.q.od jI ~ Cl, PI y 1y '" ""

1iUlfll11Jfll 1r{'YI1itl~76,262 CllUlJl'YI '\11tlfl~llJU1tl{JCl~ 181.16 'lItl~11{J ~~tlflllJ{JUCl~I~U

ilUNCl \l1flfll11tlumllJl~Uffl1tl~I~U11{J1~ 105,200 ~lUlJl'YI '\1~tll'}'i1tllJ~tl{JCl~ 249.90 'lItl~

"11{J1~~tlfllij£JLICl~I~U1lUNCl 'Y111Mffl1Jl1tlCl~'lI1~'YIUff~ff1J\l1flI89,314 ~lUlJl'YI luu 2542.
mBtll.y;{J~ 57 ,619 ~lU1Jl'YI i UU 2543 ~~ri~NCl lMeJ~11ri1Ufh 11ff~ff1J~m~Ufltl~'l'JUCl~Cl~.. "
\l1fll~1JrimHHtl{JCl~ (123.89) luu 2542 mBtll.y;{J~~tl{JCl~ (55.88) iuu 2543 111Jl1~1UU 2545.. . ".
1iUlfll1ri~iifll11tlUl~Ufltl~'YIU1.h~1JlW 59,957 ~lUlJl'YIl'Vftl~NNCl'lll~'YIUff~ff1Jn~'\11J~ri..
fW'\1 Btlmj 111i MU~11ri1U ill 11ff~ff1J~tll~Ufltl~'YIU'lItl~1iUlfll11rltl111JtllJNClfh' nh~~lil...

~ ~ •.d,.,
flCl1£JLlJUlJ1flfltl tl{J'YI1tl{JCl~5.06••

ffmi'lJ1iU1fll1flfffl':i 1 'YI{Ju~\I~iiill i 1ff'YIij~\I~Uff~~ml1Jff11Jl1tl i Ufll1ff~N'\1~tl•. "
i MNCl~tllJU'YIUtllJl~Ufltl~'YIUC)f~I~Uri1U'lItl~~iltlMUI9i~U~i1 2543 fi~l1J U~NClfh h~~mh1firi~....
'liff11Jl1tl~1~NCl'll1~'YIUff~ff1J~iimj~lu1uff ~'lItl~1iUlfll1 i ~ Uff~~ i M111U1l1iU1fll1ri~ lliii.....
f1111Jffl1J11tl i Ufll1~1£JL~U1lUNCllMtllJ~iltlMU'lItl~1iU1fll1 1~{JW\l11W1i~ \l1flU~11ri1Uill 11...
ff~ff1J~tll~Ufltl~'YIU01m~{J l~{Jm w1~luil2545 ~iifi1~~CllJO~~~tl{JCl~ (75.32) ff~~ff~ iu....
flci1J1iUlfll1W1W'b'6'l1U1~ lmu. ~

" .
Utlfl\llflU ri~WlJ111iUlfll1 i 'YI{Jw1W'b'Vfil~Uflfl1iUlfll1'\1U ~1U flci1J1iu 1fll1 WlW'b'V•

'lIU1~ 1'\1\!i~iieJ~11ri1Ufh 11r{'YIij~tll~Ufltl~'l'JU01m~{J'uil2545 ~iifi1~~CllJtlQ~tl{JCl~ (17.84)
I It •• JI I

l'Utl ~\I1fl1iUlfll1 ri~ii1lru'\1lri~ tl~Uti' 'lIln{J1tllJl~ U 1MffUl';tlril~U €Ifl'\1Uri llin tll Mlnm1{J' ~~ ..
••• y, y ., 21 y "" 1y"" ";'.d =If(NPLs) tl{Jtl~1tl{JCl~ 24.38 ff1U1iU1fll1flHlVIW U1J\I~lJ1~fflJuru'\1l~lUl~U '\1ffUl'b'tl'YIflCl1£JLlJU... ~

" ..
€Ifl'\1Uri 1lintl i M11{Ji ~1~U ~1U1U ff~l'lfUl~ {J1tllJ1iU 1fl11 1'YI{JW1W'b'vfi~ 11Ju~nj tl ~\11fl1iU1fll1.... . "
fl~ ~1'YIWiifll1tlUI~Uff11tl~lr:;tl'\1Uff ~rl'{J\I~~tyl~U ~lU1U1Jlfl , 1ntlUm! 1U~1 'Y11i MNClfl':i~'YIlJ

~tlNClfll1~htiJU~lU'lItl~1iUlfl111Uil2545 i~iiili1Jlfl
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. " dd ~ .C\ • a 1"cv ,,~ " 0 "I
tltll'l t'jf)~ t1Jtl'YHll·nl.!lfll·HlltlflU~HWItlUU'YIU lfnU~tltl'l1U'illmHlflll~'ff~'ff1J'Utl'l

TiUlfll':i'WU1l TiUlfll':im 'I1'YItI~'1t~UTi'Wlfll':i'Wltihj'61;rijfl1l1J'ff11Jl':itltVltl'lTiu lfll':iI~t11 lumi1Jq •• q

"" 0' l' d I ~ 131 Q.I ya " lfI"TiUlfll':i'W1W'lftI'UUl~ lfUl'YI'ff11Jl':itl'illtlI>HWltlUlllnlflU If nUl>ltltllfU t ~v ~ q

ijfl~':il~hUfhl':i'ff'YI~~tll1untl'l'YIm)1m~t1mh~lf11'lrtltl~~ (674.43) - 1,029.49'ff'ln1lfi1m~t1
q q q, cu

• II

'Utl'ln ci1JTiU lfll':i'W1W 'b'6'UUl~ n~ 1'1 1~t1ij Y1fl"Yll'lItU 11 i11J'Utl'l fl~':i l~hu n U tVl1J~U~~ tl~t1m i'u
q

I I I "

U 2545 i1ij5~':il~humji1rtltl~~ 4.92 'fflllf~thriUl'Utl'lfll':iIVl1J~U'Utl.:Jfl~':ilff1Uln~'illnl>l~'Utl.:J
~ q v

fll':iU'YI':iml9f.:J1~t1'Y1l'lfll':i~1t1fll':itl1u 1m '1'ffrl.:Jt1u'YIu'Utl'lTiUlfll':i 1m.i1utJ 2542 ncil1~tl ij
q

, I JI JI, JI

fll':i IVlml U IWtl':itl'l1U 1,rij5~ ':ilff1Ul1u ntl.:JlJU l1.:JffUt1~U 1tI~l1Ji1 ntllf1Jltlfl11fU ~ U tln 'illnu

luu 2543 ti.:Jijfll':i~~'YIUtI':i~1J1W 20,8571;\'lUUl'YI t~tl1;\'l'lI>l~'Ul~'YIU'ff~'ff1J~ijmjlu'I1U1;' -.111.1'
q q q, u

t1untl'llJU'Utl'lTiUlfll':i'illmi1~~~Utl~~ (5,723) 1;\'lUUl'YIluu 2543 n~ltllllufhu1ntl~~ 13,120

1;\'lUUl'YIluu 2544 ff1U'fflllffJ'Utl.:J5mlff1U~~~~'11uU2545 1'W':il~TiUlfll':iijfll':itltln1fUlJu
• II

tI':i~1J1W 10,564 1;\'lUUl'YItWtllt~ flnUffU 'YI1'W6lfUff'WfiUTiUlfll':ifl'1Um~11JltI>lU fll':ifl1U':i11J
•• II

tlu.:J l>l~fll':i~1I'UU'I1U'Utl'lTi'Wlfll':il'W'1h.:JtJ 2541 - 2545 'WU11Ti'Wlfll':i11:IJijfhh~'1U~'iJ 2544

~.:Jtn~'illflfll':i ltlUn~UI1ual':itl.:Jt~U':iltl1~ 45,2291;\'lUU1'YIlf1tll'Vhnurtltl~~ 408.94 'Utl.:J
II II II

"IV '" "" ~ •••• '" '" 'tV v':iltl t ~ ~ tlmUtllt~~I.:JU lJU I>l~':i1:IJ'YI.:J.fll':i~fll':i'illtl~ tl mu t1'Utl.:JTiU lfll ':i:IJItU 1 tU :IJ~~~.:J'illm tltl~~
II II

82.05 'Utl.:J':iltl'~~tlmijtlltn~t1ui1UI>l~ luu 2544 llfiltllVltl.:Jrtltl~~ 64.69 'Utl.:J':iltll~~tlmijtlll~~

11Ui1UI>l~luu2545 III h1'fl~':ilff1'Wfh h'ff'YI~~tll1untl.:J'YIU01m~tIl'Vhnurtltl~~ 1,029.49
q q

ff1UfflllffJ~5~':ilff1Utll'':i't'YIiluu 2543 iifhU1fltl~~rtltl~~ 499.02 In~'illfll>l~'Utl.:Jfll':irllU1W.
•• CIt, I Cl d-=:l I Clio

f1U~ lf1l.:J'Ul~'YIU 'ff'YITi~tll '1U fltl.:J'YIU 'YI:lJfll~~ ~ U
q q q

lflflVl 'ill':iWltl 1, ':i't'YI~~ltff~.:JO.:Jfl11:IJff11Jl':itl1U fll':i'ffr Hlf1tl 1MI>l~~tlUll'YIUnU

t1u ntl.:J'YIU ~ '1tll U ff1U'U tl'll$o tlMum 'Wl~'lf1.:JU2545 'WU1lTiUlfll':i' 'YItlTiU lfll':iiil>l~fll':i ~lli1U.:J lU
q ~ q

~~ff~ 1uflci:IJTiu lfll':i'W1W'b'6'U'Wl~fl~H ':itl.:J~.:J1Jl'~ltri TiUlfll1Umlf~1'1' 'YItllt~~TiUlfll':i
q q

m '1fl'1tltlTitll ff1U TiU lfll':i 'YIlfl':i 1'YItI'WU1lij flU t~tl:IJfi l'Utl.:J11u fltl.:J'YIU ~.:Jt~ U ff1U 'Utl.:JI$OtlMU
III q q cu q

~~~~.:J li1tl'l'illflijl>l~fll':i~lli1U .:J1UI~U'Ul~lJUtl~~rtltl~~ (0.45) 'Utl.:J11ufltl.:JlJU01m ~t1

~l:IJill~U
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I , d.c:l. .d ~ • 4S , "QI J/.o£!t 'JI 0 ,

mJ 1'1 'HWIUJfll'Hll'HU 1fll';Hll fJfI'UfH'l~ fl 'UU'Yl'U '11f)'U~O fl'11'U'ill f)fHlfll '.iff~ ff:JJ'IJfl\I.... "
li'Ulfll'.il'nrh li'UlflU' 'YlfJli'Ulfll'.iU~~ li'Ulfll':i'UfI'.i'l1~1\1 i 'YlfJCJf\lli:l'Uli'Ulfll'.i'VilW'l1'tJ1!l1\1fffl\l

Ull\lJJfl1l:JJffl:JJl'.iO i 'Ufll'.i~ lfJ~~~fl'UU 'Yl'Ui~hWfl1l:JJffl:JJUO 1'Ufll'.i~lfJ~~~fl'UII'Yl'U'lJfl\l
." .

li'UlflU'UfI'j'l1~l\11 'YlfJ!n~'illf)fll'j 'fI~rill~~J'HUff \lfffJ'il~ffilll~mrl\l~~'IJWI'Yl'Uff~ff:JJ l~fJ~':i \I.. " .
'JJ

35,305 m'U'Ul'Yl

fl~~1iUlfll1'VtlW'tf~"'t.nvHSfl 'Vi'U'hi'U'lf1\11l2541 - 2545 liUlflU'Uf)~:JJliUlfll'.i
q •

'ViW'l1'tJ'lJU1~1~f)JJflmlff1Uihhff'Ylnfim1uf)fl\l'YlU0'1m~fJmh~'I11l\l1flfJ~~ (I 14.37) - (7.85)....
1~fJJJi1f1''Yll\lUU1114:JJ'lJlfll'JU~fl~\I~~flfl 1U'lJW~~fl~'.ilff1U fll ~bff~ff:JJfim1uf)fl\ll'Ju0'1m ~fJ. "
mh~'I11N1flfJ~~ (88.90) - (221.51) IflfJJJi1f1''Yll\lllU1114:JJ'lJlfl'YlUff~ff:JJIl1:JJ:JJ1f);jUfnl'H~fflriill

q, q q u

lfl~ 'ill f)~~ f)U~hiJ U \IlU'lJfl\l liU lfll'.i 'YlmIll \Irj'\Ili:lU'IJlfl'Yl'Umj....
'Hlf)l1 'ilUW lfl~'.ilff1U rl11'.iff'Yln(fl11nY~ff:JJ) fim1'U f)fl\l'YlU0'1m ~fJ!i:lU'.ilfJliUlfll':i..

~fflriUl'Vi'U1l 'uu 2545 liUlfll'.iffU~U~l{fl 'l1'l{l~fl{~ umliUU~~liUlfll'.i~ihmY l'YlfJ'YlUJJ" .
ill' nY'Yln~ufffl \10\1f11l:JJffl:JJl'.i0 i U fll'.i ff1 1'1'111fl, If'~~~ fl'UU'YlU n'U11uf)fl\l 'YlU ~ \lli:lU ff1U 'IJfl\l••
~omrU~~ ~~ i U f)~:JJli'Ulfi umw'l1'tJ'lJu l~l~ f) IflfJJJfl~'.ilff1Ufh 1n!'Ylnfim1uf)fl\ll'Ju0'1m ~fJ

,
I.c:( ,., " 0 C.I

flfJ'Yl'.iflfJ~~ 13.74 ll~~'.iflfJ~~ 2.84 ~l:JJ~lfl'U..

• ~ d.c:::t ~ c:t. • 4::!1 i "Q.I ,,~ " 0 1
flfJN t'.if)~ l:JJfl'Vi'ilUWlfll'.i'illfJflU~~~fl'UU'Yl'U 'I1f)'U~Ofl'l1U'illf)~~fll '.iff~ff:JJ'lJfl\l...

liU lfll'.i'Vi'U1l 'Ylf)liUlfll'.i iu f)~:JJliU lflUmW'JftJ'lJulfllgf) lliiJfl1l:JJffl:JJ1'.i Ofll'.i ~lfJ~~~fl'UU'YlU... "1~n1fl\l 'illf) 1~fJff1U i mUrj'\lJJ~~fll'.i~lliJu \llUli:lU'lJl~'Yl'U'I11fl'Hlf) JJnl hfiIl1fJ\llgf)14 flfJ '.i1:JJ11\1" .

'illf)~l'.il\l~ 4. 13 ~\lli:lufl~'.ilff1'Unl hff'Yln (nl hff~ff:JJ) fiflffU'Yl1'VitJ'.i1:JJ01m~fJ• " .
(Rate of Retum on Assets Ofl1l ROA) 1l~~ti~'.ilff1'U'.ilfJ'~flflmijmr'Ylnfiflff'U'Yli''VitJ'.i1:JJ0'1m~fJ

(Net Income Margin Ofl1l NIM) 'Vi'U1liU<Jf1\11l2541 - 2545 JJ~1ll1~fJ'lJfl\lfl~'.ilff1Unlhff'Yln •
~fl ffU 'Yl1'VitJ'.i1:JJ0'1m ~ fJ ti~ '.ilff1U nl' '.iff~ff:JJ~fl ffU 'Yl1'VitJ'.i1:JJ0'1m ~ fJ!m~ ti~'.ilff1U '.ilfJi~

" .
flflf)!ijfJ~'Yl1i~flffU'Yl1'VitJ':i1:JJ0'1m~fJflQiu'.i~'I11l\l1flfJ~~ (6.06) -0.661flfJ~~ (7.58) - (U5) U~~

• ~ ~ v
" 0 Q,J '1.o::ic:t. 1'J1 Cl .c9 QI'" 0' "" i'JJ '"'.iflfJ~~ 0.90 - 1.85 m:JJm~'U tflfJ:JJ'Ylfl''Yll\lllU1 'U:JJI'Vi:JJ'IJ'U'Yl\l~lUf)l'.iff'Yllill~~'.ilfJ ~flflm'UfJ.
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, , tI "

ff'Yli ff11lY~HhfitlJln~ 1l1flli lJ1fll';jij fl1';j'\Jtl1t1~1'\Jtl-Jl~lJ1,r -,jlJl.;fmvhJ;ilJ lli:l:: ~tlfllU tI~m~'\Jtl-J
•• u ., .

l~lJ~lflijUlJ 11U11i:1~i:I-J1Jlflfl'h~tlfllUtI~i:lWl'\Jtl-Jl~lJ 1,r-,j\Jl.;ftl

mh-J hfi~111flrl'ill1W lfl~';jl',Y1'Ufil hff'Yli~tl-,j'U'YlfVl6';j11151t\l ~tI fl~';jl~hlJfl1 h.. ., .
ff:: ff11~{)-,jlJ'Ylf mh 111tl1t\l 11tI ui:I~um 1ff114 ';j1tIi ~~ tl fll Utlff'Yli ~ tl-,j14'Ylf VlV';j111tl1t\l 11m1llJ';j1t1.

• oC.\ Q.I ~ t

fli:l11li lJlfll';j ~111'\J1Jl~ fflJ 'Yl';jVltl Vlll11·
mhJtilJ1fll'lvt1W'lf~'\Jl!l~huu Vlll'j,114'lf1-JiJ 2541 - 2545 lilJlfll';j'YlflltlhllJflril1

Cll U III III

lilJlfll';jVllW 'b'V'\JlJ1~1muijum1ff1lJ fl1' ';jff'Yli ~ tl-,jlJ'YlfVlV';j111tl1t\l~ tIlli:l::fl~';j1ff1lJ ill' ';jff~ff11
u •

I , , , " JI

~{)-,jlJ'YlfVlV';j111tl1t\l 11t1nuff~-Ju-JVlrr'Yl1-Jui:I~UlJ11u11nl~l1;jlJ~-JU~iJ 2543 tlfll~lJlilJlfll';j

fttltlV~~tltli:l~ 0.87 ';jtl-Ji:I-J1111~ufi lilJ 1fll';jfl';j -J' 'Yltllli:l::lilJlfll';jfl';j -Jl'YlVll~tlijfl~';j1ff1lJtlV
IIU III III 'U.

.c::!j! f}J 0 Q.I I iii <l::It. d'?i d d.

'Yl';jtltli:l~ 0.79 lli:l~';jtltli:l~ 0.50 ~l11m~ll ff1lJlilJ1fll';j t 'YltlVl1W'b'tIl1JlJtVltl-JlilJ1fll';jt~tl1'\Jtl-J

flril1lilJ1fll';jVllW'b'V'\JlJ1~ lmu~iju~';j1~i:I~{)llU'YllJ~ijfi1~~i:llltlV~~tltli:l~ (I .81) 111tl-J1l1fl
• u or.,

';j1t1'~~tl fll Utlff'Yl i i~A'l1 tlllfi 11i'~1t1~ll'U lJ-JllJ..
tlV1-Jhn~trltl~hi1-JU-J~i:I~tlllll'YllJ'\Jtl~lilJ 1fll';j1l1fl~i:lfll';j~ltUlJ ~llJ 1~tI';j111

trlmn till tlll-,jlJ 'YlfVlV';j111tl1t\l~ tlmr llVlll 1l1ilJ 1fll';j fl';j -Ji 'Ylm1llJtl1tI~lilJlfl1';j t~ tl1 1lJ flril1••
li lJ1fll';j Vl1W'b'v'\JlJ1~1m1i~ 1,r ~i:I~ tlllU 'YllJ~ tl-,jlJ 'Ylf VlV';j111tl1t\1~ tI~ijfi 1t1l14II1flft tl~tltli:l ~

0.31 t11tl~1l1fl 1lJ'lf1-JU 2545 lilJlfll';jijfll';jlh~lJ fl{)-J'YllJllHff1lJ1Jlt\'1-J~i:I'\J1~'YllJff~ffl1..
ff1lJlilJ1fll';j 1'YltlVl1W'b'VlilJ1fll';j fl-,jfl';j' 'Yltllli:l~lilJ1fll';jfl';j ~1'YlVlVlll11ij~i:I'\J1~'YllJff~ff1111l14••
o <9" " "0"'"1l1lJ1lJ~-Jf;)~50,774 mlJll1'Yl 52,622 mlJ1Jl'Yl tti:l~ 37,805 mlJll1'Yl 'Yl1tlY~i:I~tllltt'Yl14~tl..
~ IV d' QJ d. d I ~ • 51 '1 1..::1.'" jI ,.,

fflJ'Yl';jVltl';j111f;)1t\li:ltll1fll~~i:lllfltllJ'\J1~~-J t~tltl~'Yl';jtltli:l~ (7.36) ';jtltli:l~ (6.86) lli:l~';jtltli:l~

(3.03) ~l11iiwill

.,
lJtlfl1l1flU V-JVlll111lJ'lf1~iJ 2541 - 2545 'YlfllilJlfll';j'lJflril1lilJ1fll';jVl1W'b'V'\J1Jl~••., .

'lY~ijum1ff1'U';jltJ1~~t)flllhHl'Yli~t)iY'U'Yl1'Yi6'nllti1m~{Jt)~nl1il~16Ua~ 1.28- 2.03 U'l~n
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I JI , SI

V1fl'l'll\1tllJ11l!1Jtn1J~lJ C)f\liiff1m~tn~ 111m)~'j1~ ijfHij tI~HlWI'llij\lt~lJ ~lfliitllJ 11l! ml~~\l1J1flfr:h•", .
t1~'j1~ijfHijtl~m~'Ilij\lt~lJ 1M-fflJt.jfij 1~tI1lJ1J 2545 'YllJ11lilJ1f11'j1l'ltl'Vnw'lfuti

l
llJlilJ1f11'jl1ii

" ..
d1lJIPiWlW\I'j1t1'~~ijfHijtl~l'li1J1fll1 ~~fiijij~l1fijtl~~ 2.54 'jij\l~\l1J11~tUllilJ1rll'm-ffm 1l'ltl

"I <r 4'::t cv I .d~ 'jJ fjJ

li'U1f11'if)'j\I rYltltl~~1ilJ1f11'if)'j\lrYl"" !~t11m~'i1ff1'Uijtll'l'iijtl"~ 2.09 'iijtl,,~ 1.94 'jijtl,,~ 1.79
•• OJ

mi)JtiU1rl1"jVi1W'lfU'llU1~mn:i 'YllJ111Wlf1\11J2541 - 2545 lilJ1f11'jl'lfltl11\11lJml1J
q ••. . "

li lJ1rl1'j 'Yl1W'lfU'lllJ1~fl~ l\1J'jfl~ 'j 1d1lJ fl11'j ffl'li ~ ij -fflJl'l1'YlU'j11Jtl1t \l~ tll1~~lJ tlfH~lJ lilJ1rl11•
l'lm'j 1l'ltll~tlfi1m~tI'lJij\lt1~'j1d1lJl'lfllilJ1rl11mi1 Wlf1\1'j~'\,d1\1fijtl~~ (6.09) - 2.82 mfln1l1'jW1

• OJ

t1~'j 1d1lJ fl1i'j ffl'li IPiij-fflJl'l1'YlU'j11Jtl1t\l~ titlIlJ 'j 1t1lilJ1rl11~ l:Y1ri'w'YllJ11
• u

mi 1JlilJ1rl1'j'Yl1W'lfU'lJlJ1~fl~ l\1iitfftI\llilJ1rl1'ji l'ltllilJ1rl11tm~li lJ1rl11lJfl'jlf~1\1 i l'ltl.
~J'jfl~'j1d1lJfl1 i'jffl'lilPiij-fflJl'l1'Ylu'j11Jtl1m~tltlllJfl11'jllJ';1\11J 2544 - 2545 1~tllilJ1rl11 il'ltl•

••• 0' <11I:\ fjJ fjJ ~ I Q.I $I 'J/
lilJ1f11'j1Jfll 'j~l'lli 1,071 mlJlJ1l'l tl~~ 1,945 ~llJlJll'llf'jmmfllJ'jtltl~~ 0.42 tl~~'jtltl~~ 0.72

• ,JI, JI •

'Iltl\l-fflJl'l1'YlU'j11Jtl1m~tI ~l1Jih~lJ fl1hd1lJ lmYl1tn~~lJtlllJ'j1t11~l1iJ1 ';~tlfHijtl C)f\I'lJ1J

~ i"d ~ , " ..:=t, OJ tI 'jJ jI a. Q.I jI

2544 t1JlJ'j1t1 ~l'ltfl~1l1m1t1 ~fll'j'lf~t'lftlfflJl'l'j'Yltl~tltlfJW.fll'Yl5,871 mlJlJll'llf'jmmfllJ'jtltl~~
" .

91.99 'lJtln1t1i~~tlfHijmm~t~lJi1lJf·m d1lJ1J 2545 11llJ'j1t1i~l11n~1l1m1t11~fll'j'lf~1'lfti

-fflJl'll'YlU~tltlrlW.fll'Yl3,780 ~llJ 1J1l'l 'j1t11~1l1flfll'j 1tllJ d1lJtnlJ l'llJ 1l1flfll'j~'j1f11l'l1'YlU-fflJ••. ".
~ 0 I 'j) 111 'jJ " Q.I .ct.::1.\I) 'do jJ 0 'jJ a
l'lllllflJ1t1 173 ~llJlJll'l tl~~'j1t1 !~1l1flfll'j ltllJfl~lJlflJl'l !1J1J.fll'j~~tl\l'lf1'j~ 640 ~llJlJll'llf'jtl

"'G.lJ/ 'jJ 'jJ "IjJ .ct":::::'21 oQl
ll'llfllJ'jtltl~~ 62.38 'jtltJ~~ 2.85 tl~~'jtltJ~~ 10.56 'lJtl\l'j1tJ !~~tlfHlJtJtl~~t\llJulJH~ ~l1J~l~lJ

mh\l i 'jn~ trttlnll1"1W1fl~'j1d1lJfl1 hff~ff1JlPitl-fflJl'l1'YlUtl1m~tJ'lJij\llilJ1rl11

'l'ltJlilJ1rl111lJ1J 2544 'YllJ11iifl~'j1d1lJ~~~lJmj~ftltJ~~ (0.59) ~~~\l1l1fl1J 2543 O\lftltJ~~
OJ

I •• JI

15.56 'lJtl\l-ffUl'l1'YlUtl1m~tJ lUtl\l1l1fllilJ 1f11'j1~,j1lJ~ ~fht~tllf U ff\IfftJll~ffWnlJH~'IJl~l'llJ
OJ u •

ff~ff1J 35,305 ~llJlJll'l 'YhlM'lJ1~l'llJff~ff1J~lJ1J 2544 ~~~\I~1tJ~llJ1lJl~tJ1nlJ ff1m~l:hri'w
•• u

" . "
1J11l1fllilJ1f11'j1~1lJfll'j'lf~1 'lftJ'j1tJ1~ mOl 'lJtl\l~ fllfU~ tltJrlWfll'Yll1lilJ1rl1"11lJ1tllJ IfU 1J1

OJ •

(Gain / Loss Sharing) tl~~fll'j'lf~t'lftJ'j1tJ1~~'lJ1~lf1tJ1,j (Yield Maintenance) 1l1fl. "
fltl\ll'llJtTItl fll'jrllJ vJtl~~ ~ \PJJlJ1'j~lJlJfffl1UlJ fll'j t~lJ

• OJ
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ih11hJ'lh:i1l 2544 - 25451~(Jl'U1I 2544 iiihinfYl~ 38,076 ~l'UUl'Y1 '\11'tJl'Yhtiu~e)(J~~ 13.68•
'Ufl'lff'U'YI1'Yia11lJt11LU~(J ~'Ifh inY1'U 1mUln~ 111flfllj 1 fl'UmlUl1'U tYlj fl'HtJ'U11£1i$I45,229

u

jJ "1". Y ~Q.I Cl o<:::l ClI tI ol::t f)J ~ I QJ j/

'll'UUl'YI lW~'il{J t~fIlllN 1l1f1UnmU'iln'i{1''U'YI'i'Yi{J!'W'b''iU'i 86 ~1'U1J1'Y1'\1'i'tJl'Yl1flUjfl(J~~.
"408.92 u~~~eW~~ 0.78 'Ufl,r:i1(Ji${~flflliJ(JU~~11'UiJ'U~~ mlJ~l~U ff1'Ul'U1I 2545 iiihh 882

~1'U1J1'Y1'\11flryhtiu~ew~~ 0.22 'IIfl'l ff'U'YI1'Yiaj 1lJt11LU~(J ~ 'Itll h~'YI~ff1'U 1mUln~ 111fl':i1(Ji${
• u

fh~1'11l1flU1i1'Y1U1lnjff'U'YI1'Yial'Yi'b'';ili1 I ,302 ~1'U1J1'Y1'\11'tJl'Yhtiu~fl(J~~ 7.89 'Ufl'l11(Ji${

"~ fl fll iJ(/lm~ 11'UiJ'U~~

'\11fl~1l1jW lei~11ff1'Ufh h~'YI~9ifl~~~flUU 'YI'ULU'Yil~lI 2545 'YiU11li'Ulf1l1.
lIJ 1'J/ 1 I "" •• "! .d'J/
t 'YI£Ili'Ulf1l1 '\1~~~flU U'YI'Ut!'I'l~ 'Ufl~ lJli 'Ulf11'i'YilW'b'(J'U'Ul~flm'lfi flflQ'YI1fl(J~~ 0.72

1fl'l~'IlJl '${un li'Ulf1ljflHff1fl(Jli(J1U~~li'Ulf1l'i'Um'\1~1'1 1'YI£I1~(Jiiei~l1ff1'UflV~~fl(J~~ 0.47••••
u ~~ ~fl(J~~ 0.22 ~ llJ~ l~U ff1'U li 'Ulf1lj'YI '\1111'Y1(IttJ'Ur~ £I'lli'Ulf1l'i 1~(J1'Ufl'lfl~ lJli'U lf1l1'W1W'b'a•. . , , "
'U'U1~ fl~ l'1Viiiei~ 11~~~flUU 'YI'UViii~ 1~~ ~ uflvVi ~fl(J~~ (0.04) rUfl'l 111011£11${~flflliJ£I~'YInli...
fi'lJtiU~l 1~~l(J~ll'U'U 'Il'U•

" .
tYl'\11uei~ 11ff1'U 11£1, ${~flfll ii£I~'YI~9iflff'U'YI1 'Wa11lJt11LU~(J'YiU11 1'U11 2545.

" '"od od." • ltJy ~ '1'" od od~"
li'U1f111fl~ 'Iffj fl~li (J1lJ~1'U m'l j~ '\111'I11£1t~~ flfllU(JU~ ~f11 'b'1l1(J~flfllU (JlJ1fl'YI,!~f1 fljfl(J~ ~

1.52 1fl'l~'Im' ${llli li'Ulf111'Y1'\111''YI(/lm~li'Ulf1l1'Ufl1'\1~1'1' 'YI£I1~(Jiiei~11ff1'UflV~~fl(J~~..
"1.49 l1'1~fl'lUM'I ff1'Uli'Ulf1l1' 'YI(Jli'Ulf1l11tJ'Uli'Ulf1l1111(J'IUM'Il~(J1 l'Ufl~lJli'U lf1l1'YilW'b'a•

'U'Ul~flm'l~iieimlff1'U~~~U'lf1'1i12541 - 25451~(Jmh~'\111'i~fl(J~~ (2.34) - (0. 13) A'Yi11~..
I SI. " I •

li 'Ulf1l1 o'liiil UJ'\11Vi~fl'Iufll 'U~fl'\1iHi'li nfll MAn~j 1£11$I 11lJl1'1 fllj'U(Jlm1'U 111'ff'UA~flViNl'U
u ••

" I " "

lJ10'1'lifi'lJtiu~ 'U'YI'U~ flfllii(J~l(JViAn~;j'U flVl'111fi~ ei~ 11ff1'U 11(J'${ ~fl flliJ£I~'YI~9ifl ff'U'YI1'Yia...
I JI I •

111Jt11LU~(J'Ufl'l li'Ulf1l1 1'YI£Ili'Ulf111 iiu 'U11 UlJ~;j'U ~~ fl~ ru fl'l 1l1flli'Ulf111A1lJ' $11Ufll1'b'~A'b'(J
, " .

11£1'${Vi'Ul~'\11(JhI (Yield Maintenance) 'Y111Mjl(J '${~flflliJ(J'l'YI~A1lJ~1JtiU~11 ~~l(J~lAij'U'I1'U

mi~ti'Ulfll';i'YtUU'lt~'II·I.,n~ui1n 'Yiu'hl'U'lf1'1i12541 - 2545 li'Ulfl111'Ufl~lJli'Ulfll1...
'YilW'b'a'U'Ul~Agflii ei~jlff1'Utll' 1~'YI~ 9iflff'U'YI1'YianlJt11LU~(J er~jlff1'U tll' j~~~lJ9i flff'U'YI1'Yia•. " .
11lJt11LU il£IU~~ ei~ j lff1'U 11£11${~fl fll iJ£I~'YI~I9ifl ff'U'YI1'Waj1lJt11LU il(JflVj~'\111'1 ~fl(J~~ (9.26) -....
( )

'J/ () 'J/ 0 •••• 1 "" 'i 'J/ d 'J/ 0 "I
0.65 jfl(J~~ 18.51 - (7.20) U~~jfl(J~~ (0.08) - 2.60 llUlm~1J f1{JlJUllll11JJl'1~~Un~m&1
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)I t)l I

U~~ N~~1-3'UtW,j lt1' ~~ muu m1'll ~ tfhJ1i'U '111fl'Vfl111Wlfl\9l11d1'Ut rI'U 11t11i'Ulfll1l1 "hriw'Vt U11
• u

1'UiJ 2545 ih~t1-31i'Ulfll'HYtl-3U M-31'Uflci:JJ1i'Ulfl11'Vt1W'b'fl'U'Ul~t~flfttl1i'U lfl11.
ffUI9l'U~1{\9l 'In{ll9ltl{\9l 'Ufl'i1i 'UU"'~1i'Ulfll'i~Ultlff 1Vl£lVl'U~1jN"'\9ItlUUVl'Utrl'U filU1flU"'~~~ff~..
~ fj/ SI 0 <v' d 1 . -=t d.cS' ~
fltl·:itJtI~~ 0.67 U~~1tltl~~ 0.30 \9Il:JJm~u ff1'U1i'Ulfl11tl'U 'Ufl~:JJ:JJN~\9ItlUUVl'UVl:JJfl1t1J'U~U•

>I •

'Hlflft 1111Wlfl\9l11d1'U 11t1i ~~tlflt Ut1ffVl~~ tlff'U Vl1'Vtfl11:JJtl1tll ~ t1'VtU111'UiJ 2545•
tI tI tI .cSt. I 'iI e! . jJl ;:

1i'Ulfl 11ffu\9I~j ~ 11~ 'lfl1 t\91tl1 ~ 'Ufl11i 'U1Jff1'U \91H1~ 'H11-311t1i ~~ tlfltU t1tW~fll1 'lf111t1~tl flt U£J1Jlfl

." '" 1SI"~ .cS I' ,.,,.. 0

11~fll1t-3'U 'HfJtl1J(Loan Management Agreement t1t1fltltl11 "CAP") 35,918 m'UUlVl t~t1fl1'U1W
>I •

111flfl\9l11~tlfltUtli~'Uf-llflU1fltft1JBfl~tltl~~ 1 ~tliJ 1tl-3~-3:JJli~ufi 1i'Ulfl11~UttJff iVltlVl'U 1i'Ulfl11.

• • >I

111fl\9l111-3l14.14 C)f-3trl'Ufl\9l11d1'U~1-3'Utl-3fl\9l11~tlfltUtl (Interest Rate Spread Vtl11

IS) U~~~'Ull'U111-3fll1t~'U (Cost of Fund Vtl11 CF) 1'Umi:JJfl\9l11d1'UUff~l-3fl11:JJffl1J11tl1'U
• >I

fll1'Hl11t1i~ 'VtU11'1f1-3iJ2541 - 25451jfiltll~t1'Utl-3flmld1'UN~~1-3'Utl-3flml~tlfltUtltlV ..
1~'H11-3~tltl~~ 4.91 - 11.39 u~~iiu'U11U1J~~~-31'Uiifl'VlHt~t11ti'U fflt'H\9I"hriWtfi~111fl~'UVl'U

• u •

>I • >I

~ tlfltU t1t~'Uf-llfl'U tl-31i'Ulfll1 ii fllnH U~~ tUtl-31l1flfll1~ \91~ l~'Utl -3~tlflt ut1iiu 'U11U1J~~ "'-3

• >I

tlVH i 1~~ 'H1flft 11nw lfl\9l11dTU ~1-3'Utl-3fl\9l11~tl flt U t1tt~~ ~'UVl'U111-3fll1 t~'Utrl 'U.
I ~ tI .q Q,J tI I

11t1fl~:JJ1i'Ulfl 11'VtlW'lftl\9l1:JJ'U'Ul~ff'U Vl1'Vttl'VtU11
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q u •

>I •
• QI .d. '1" .r::::I CLI , .do C:It. tI~ • 'JJ

\9l1-3'Utl-3tl\9l11~tlflt U t1tlg fl~tfltl-3 flUfl1tll ~ t11i'Ulfl11'Vt lW 'lftlfltltlg1~'H 11-31tltl~~ 4.80- 10.68
>I

1~t1iiiifl'111-3d1'U~1-3'Utl-3flml~tlfltUtl~~~-3\91~tl\91 1~1tI1'UiJ2545 1i'Ulfl11 i Vltl'VtlW 'b'fliifl\9l11
)I I )I )I
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>I • >I
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'JI 0 •.•
4.92 llJ;1~'.imHl~ 4.06 ~l1Jmfl'IJ

I I" cSt, oC:l.~ 1 ..::::t.~

tltl'.i~1111~'.itltlJ;1~ 2.31 - 8.81 flf111f1J;11J1i'U1fll'.iVl1W 'lftl'\J'Ulflf1m.:JllJ;1~f1J;11J1i 'Ulfll'.iVl1W 'IW'\J'U1f1....
t~f11 fltl1 'U'lJ 2545 1i'U1fll'.im.:J 1 l1t1ii~'U'\'1'U'\'11.:Jf11'.it~'U~l'ffflfltltlV~rtltlJ;1~ 2.05 '.itl.:JJ;1.:J1J11~llri

'II q 'II 'U

1i'U1f11'.i1'\'1tlVl 1W'lfO 1i'U1fll'.i f1ffm i'\'1t111J;1~1i'U1f11'.if1Ht'\'1Vl1 fltlii O~'.i1ff1'U tlV~ r tltlJ;1~ 2.08 rtltlJ;1~...
2.45 rtltlJ;1~ 2.56 ~11J~1~'IJ ff1'U ff1t11~~~'U'\'1'U '\'11.:Jf11'.it~'U'\Jtl.:J1i'U1fll'.if1ffm 1'\'1t111J;1~1i'U1fll'.i..

"m .:Jt'\'1Vlff.:Jf1'h1i'U1fll'.i 1'Uf1~1J1i'U1fll'.iVl1W'b'O'\J'U 1f11mu tVl'.i1~1i'U 1fll'.ili.:Jfftl.:Jlllf.:JO.:Jii.fl1'.i~'II 'U 'II U
" I., ,

fltlf1tiitl~lt1Yiff .:Jtntl1nuK''U n'Yitlv1 'UnJ'\Jtl.:J SLIPS llJ;1~ CAPS Yii1tl1 fltI'lJflflJ;1.fl1t1'Utlf1
'U III IIJ 'U CU 'II

fl~)J1i\'!lfll1't'flW'b'~'U\'!1~f1t1H Vl'IJ'h 1'U'lf1.:J'lJ 2541 - 2545 1i'U1fll'.i'\'1f1ttlf.:J 1'Uf1~1J
q ••

"1i'U1fll'.iVl1W'b'O'\J'U1f1f1J;1HiiO~'.i1ff1'U19i1.:J'Utl.:Jfltlf1tiitlmh~11'h.:JrtltlJ;1~ 4.26 - 1O.571f1t11'U'lJ..
" .d .eScv I I Q.I d ~ Idjl

2545 1i'U1fll'.im ~f1'.itltl1i tll1Jtl~'.i1ff1'U~ H'\Jtl.:Jtl~'.i1f1tlf1t'IJtlff.:J ffflfltltltl'\'1'.itltlJ;1~ 4.65 '.itl.:JJ;1.:J1J1
q 'II CU 'II CUi

1~llri 1i'U1fll'.i'\'1111'.ii'\'1t1 1i'U1fll'.i'Ufl'.i11J;11.:J1 '\'1t1tm~1i'U1fll'.i 1 '\'1tl1i'U1fll'.i 1f1t1iio~'.i1ff1'Umj~ ..

f11'.it~'UVl'IJ11'\'1f11i'U1f11'.i1'Uf1~1J1i'U1f11'.iVl1W'b'O'\J'Ulflf1J;11.:JiifI111J ff11J1'.ifl1ml'tfitl.:Jn'Ufl tltlV'.i~1111.:J....
'JI 1 1 ""I lit d'JI ""; <!I • .d'JI
'.itltlJ;1~ 2.73 - 9.89 fltI 'UlJ 2545 1i'Ulfll'.i'UfI'.i11J;11.:J t'\'1t11J~'U'\'1'U'\'11.:Jf11'.it.:J'U~lffflfltltltl'\'1'.itltlJ;1~....

o "~ oC:l. .•.• 1 oC:l. 9/od. Q,I ~ Q.I.etl )J ~ I Q.I

2.45 t'Utl.:J111f11i'U1fll'.i'.i::fl1Jt.:J'U1"l1f111J;1::t.:J'Uf1t11J'.i::tI::ff'UtlJ 'U11J;1f1fl.:J264,666 m'U 'IJ1'\'111'.itlt'\'11f1'IJ..
" ~ ~,,~ Q,lQ,J ~ .&:::It. d Y
'.itltlJ;1:: 94.80 '\Jtl.:Jt.:J'UHlf111J;1::t.:J'Uf1t11Jlh::f1tl'IJf1'IJtl~'.i 1f1tlf1tlJtI~mfl'\Jtl.:Jt.:J'UH1f11Jll'U 11 'U1J..

o 1SI ~ " ••. ~ " " C\ det I Cl d'~J;1f1J;1.:J~J;1tlfl'\'11 111i'U1fll'.i t fltlJ'.itllJfl1'U~'U '\'1'U'\'1Nf11'.it.:J'U'\'1f1f111li'U1f11'.iVl1W'b'tltl'U '.itl.:Jtl.:J1J1•
1~llri 1i'U1f11'.i'\'1111'.i1 '\'1t11i'U1fll'.if1Hf11tltl1i tl1tm::1i'Ulfl1'.i 1 '\'1t11i'U1fll'.i 1f1t1iio~'.ilff1'UtlV~....
'JI 'JI 'JI 0 •••

'.itltltl:: 2.80 '.itltlJ;1:: 2.83 '.itltlJ;1~ 2.93 ~l1Jmfl'IJ

fl~)J1i\'!lfl11't'flW'lf~'Um~tiifl Vl'IJ111'U'lf1.:J'lJ 2541 - 2545 1i'U1fll'.i'Y!f111lf.:J1'Umi1J

C\ ~ d.e:t,G.I I' Q.I ~ I I 'j/ ,

1i'U1fll'.iVl1W 'b'tI'\J'U1f1tJ;1f11Jtlm1ff1'U~1.:J'\Jtl.:Jtl~'.i1f1tlf1t'IJtltltl'.i::1111.:J'.itltlJ;1:: 5.33 - 12.92 ff .:Jf111....
fi 1m ~ tI'Utl.:Jf1J;1q'lIli'U1fll'.i VllW'b'O'\J'U1f11muml~fi 1&ij~(J'IJtN nri~1il!1ftnnltU'Il'U'\Jl!l~mn ~U q
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111tln'ill~Wlfl\9l~lff1'UI~hJ~1t1li'Ulf1l'j~ffltlUJ'rnr:h l'UiJ 2545 li'Ulf11~ffll\9l'U\9Il1\91'lflf1l\9lfl1\91...
..::l ~ , Q.I ;r iY ~ .dy

'Umli'U JJmlJJffl1J1~tll'Utl1~ff'Jl~~?I\9l1~'\Ifl~fl\9l'Jl\91fltllUtI ~ff ~ff\9lflflfltl'Yl~fltl?l~7.65 ~fl~?I~1J1". "
i~lln li'Ulf11~~Umff i'Yltl'Yl'Uli'Ulf11'Jlm;tIll?l~li'Ulf11~tllflU r\9l'Uff'U1~tlijfl\9l~lff1'Ufl~~~fltl?l~. " "

• JI

6.17 fmH'l~ 4.97 fmm~ 4.24 \9l1JJ~Wl1J ff1lHnm\9lVivh'l1ij\9l'ilri1'U~~~1-:J'\Itl,:n)\9l':il~HltllUtl.
'\Ifl~li'\.J1f11'JtIiflU r\9l'Uff'Ufl~'J~111N~fltl?l~ 1.96 - 9.05 t-dfl~'illtl1i'\.J1f11'J~fl~IlUtlr1Jil1~~

" "JI + •

~?I~ l~'\Ifl~~ fltllU tI'\Ifl~~1r;YUJUJ111?ltli~'U'\Ifl~U111'YlU1111~ff'U'Ylr ~vr ~i'\.Jff'U (RAM) Vii ~ rU'illtl......
j/. I I j/

tl1~1fl'U'\Ilt1?1tl11U~ fltlflW.fl1~\9l1JJI~fl'Ui '\Itll1U1111'Jt1 'U1M'ff'Ul~fltlUtlfl~'Yl'\.Jlnfltl1~VJ'Un ll?l~cv " q cu
I " I "

~~'\.J1~ ~uuffm-u'U tl1~ 11'UC)f ~ n 111'U~ 1M'1i'Ulf11'J i ~r Ufl\9l'J1~ fltll Utlfl1tl11 fl\9l~1\91fl tllum1 'Ufh tl

'\Ifl~li'Ulf11~mtihv'\l'Ul\911mu01m~tlfl~~~fltl?l~ 1... "

'Yl1~tll~ 11'U~U11'Yl tlli'U lf111 l'U miJJli'Ulf111~ lW'lfV'\l'Ul\91lgtlijfl11JJfflJJ1~ tlltl~tfi tI~n'Uflflfl~.. "
• " '1 1.d1 .cl .ct" ..-::. ~ .l!!t lei"

~~1111~'Jfltl?l~ 2.48 - 12.35 t~tI 'Ui/2545 li'Ulf11'Jtm9WJJ\9l'U'Yl'U'Yll~tll~I~'U\9l1ff~f1flfltl'Yl~fltl?l~.. "
• JI

~ .q .••1 ~,,~ Q.f ~ Q.I Cl 4 • Q,I "

2.09 l'Ufl.:J'illtlli'Ulf11~':i~\9IJJI.:J'Ur"ntllt?l~I.:J'UfJtlJJ~~tI~ff'Utu'U11?1tlm 137,421 11~m'Yl1tlU~fltl?l~
JI

91.99 '\Ifl.:J11'UNltlll?l~t1'UOVJJlh~tlflUnUfl\9l'Jl~fltllUtI\9lm\9l'\lfl.:J11'UNltlijll'U11 UJJ?I\9I?I.:J\9l?lfl~
"

o 1" i jJ _ t= 'jJ jJ Cl, dd . ~ d'~ "'" •'Yll 111i'Ulf11~ ~llJ~tlU~1'U\9l'U'Yl'U'Yl1~tll'JI.:J'U'Yl~tl11li'Ulf11'J~lW 'lftlfl'U 'Jfl.:J?I.:JJJlt \9Illtlli'Ulf11'J•

(Quick Assets to Deposit and Borrowing Ratio ~fl11 QADB) l'Utl~JJfl\9l'Jlff1'Ullff\9l~fff11~f1cifl.:J

~U-h'li1.:JiJ 2541 - 2545 ij~lm~tlfl~'J~1111.:J~fltl?l~ 3.77 - 19.59 ff~tll1~tlfl11JJlt1n111'U1l" ,,1<1

~fltl?l~ 6.00 ~~llff~~ 1M'U1'Ul1li'Ulf11'J'Yltlll".j.:Jijtll'J~l'J .:Jff'U'Yli'~Vfff11~f1cifl.:Jff111i'U~fl~i'U•
f111JJ~ fl.:Jtll~m~llffl1'U ff\9lt~fll,*l'Ulpn'ilt~'U i tl fl~Nt~tI~~fl\9l1JJ~tltl111J1t1n111'U~ fl~l.:J'1~n~
tll~ij ff f11~f1cifl.:J~l'U 1'U~ -:J~flJJff.:J~?I111'~'U11'U'Yll~tll'J 11'U'\Ifl.:Jli'Ulf11~ ~ ~\9l1JJi tl~ 1t1 ll~'\IW~

'" '" Q 1" Q "'I .1 '" "I 1 '" " 1 """t~ tl1tl'U tlll ff~.:J 11tlf'U tl.:Jfl11JJlJ?lfl~.fW11~flfl11JJ fflJJ1~ tl 'Utlln fl-:J~Ufl11JJ\9lfl.:Jtll~ ')jH'Uff~

j) ...1 ~ jJ di'jJ ", .cd .dI 0 ,d.d.
'\Ifl.:J~l'lltll.:J'Ull?l~t'il111'U ~ff ~~1t1 ff1'U ffltlf\9l'Ylli'\.J1f11'JJJtll1~lHfff11~f1?1fl~'Ylff.:J 1'Ufl-:J'illtlcv 'U •• cv

JI •

ff.fl1~f1cifl.:J1'U'J~UUtl1~t1 'Uijff.fl1~f1cifl~ff1'\.Jln'Utlfilfl~ l'U1'Uff.:J fl tll1.:Jtl1'J111'ff'Ut~fl'\lfl.:Jli'Ulf11'J
"JI

i ~ '11'UJJl:U~tU 'Un 'ill'JWlf1W.fll~ 111flfl11JJ ffl1J1'J tl '\Ifl~?Itl11Ut t'Yl'Utl l1n 'ill1W 111~ tltl~~ n 'U'\Ifl.:J.. "
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f1l'H3n 4.15 flfl';il"hU ff'U'YIf'Vltlfffll'Vl flrltl~~fl!~'U ~lm 11Jt~'Utl{hJ'lJtl~1i'Ulfl1';i'VllW '))'6

"

I "MUlfJ : ":iflfJlI~

BBL

KTB

KBANK

SCB

..• "
tiU 1fl1":il'/lW 'I1U"U 1~ mm

BAY

TMB

BT

SCIB

••• " d
tiU 1fl1":il'/ 101'I1U"U 1fll~ 11

UOBR

SCNB

BOA

DTDB

2541

12.93

8.00

10.61

10.98

10.75

9.69

8.28

13.62

50.85

16.83

15.03

8.01

14.67

15.57

13.74

13.77

2542

17.77

6.05

12.70

18.16

13.73

9.21

9.68

10.20

22.42

12.00

7.73

13.57

22.88

10.12

15.97

13.90

2543

16.89

6.21

11.47

17.28

13.17

8.34

18.53

16.49

27.73

15.55

6.66

12.93

16.93

10.48

13.33

14.02

2544

25.19

7.55

13.91

18.24

17.22

10.15

25.20

49.10

38.83

23.45

6.82

4.94

20.70

13.10

14.55

18.41

2545

27.97

8.26

19.43

19.81

20.03

12.40

21.95

39.33

33.62

23.29

12.13

6.21

20.20

13.44

15.45

19.59
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• ~ rI .c:t. Q,J d' I

11tJfH'lllli 'U1f1WYi 1W'b'tJ\91111'IJ'UWI ff'U 'YI1 l'f tJl'f lJ 11.

l'flW 'b'6'IJ'U1\91111ui 1liiiiJum 1~ 1'Uff flll'f mi'rH 1~wii fl\9111,h'U ff'U 'YI1l'f 6ff flll'f fl ci8>1mil 'U<i1-:1I~ tJ1
u u ••.. .

QJ I Q .e:.."~'.d 9.1 9J 1 '"'" 0
nlJfl1I1HWli'U1fl11l'f1W'b'tJfl88tJ'YI18tJ€'l~ 10.75 - 20.33 tJf1l1'Uli'U1fl11f)';j-:l 'YItJ'YIllm1~n-:l...
ff'U'YI1l'f6ffflll'fflci8-:18Q~18tJ€'l~ 6.05 - 8.26 8~1-:1hn~l'Jnli'Ulfl11iim1~11 -:Iff'U'YI1l'f6ffflll'fflci8-:1

, '" 0
'iJ-:lm1'Y1ntl111J1tJml1'U~

111nfl 1)11W1m11J~ 1111fl11111*tJ-:I~ 1'Uff fIll'ffl ci8-:1111'U11tJli 'U1fl11~ 'l1fi'tyl'flJ 'h , 'UtJ

.d. 0 oC::l. Q,I 0' I d. Q.I jJ ~ d.
2545 li'U 1fl11f)';j >1l'Y1l'fllm1~n -:lff'U'YI1l'ftJffflll'ffl€'l8-:1tl'f818-:11lJfl1111\918-:1m1m~ltfft-:l'U ff~ll'f8•
, ~''Uli1n1)mi~r8tJ€'l~ 27.97 ff >1ff~' 'Umillli'U1fl11l'f1W'b'6'IJ'U1~ l11uitt€'l~fhm~tJli'U1fl11l'flW'b'6

~ 'U cu ~ q u

, "d, '" tl .,.,. ,.,", """ttff~-:I 11t11'U11li'U1fl1111fl1111 €'l8~.fW1118f11111ff11J11tl 'Um118-:11lJfl1111fl8-:1m1 'b't-:l'Uff~

mh.J1i'U1fll'fYnW'b'~'\I'U1~n£lH l'f1J'h' 'U<i1-:1tJ2541 - 2545 'YInli'Ulfln' 'Uncill
q ••

l'f 1W'b'6'IJ'Ul~ n€'!1-:I1li iiiJOJ111~ 1'Uff fIll'ffl ci8-:11~tJii fl\9111,h'U ff'U 'YI1l'f 6ff fIll'f fl ci8 -:Imh~l1 iN
u ••

'j) Id 0 491 .d. 1" 0

18tJ€'l~ 12.00 - 23.45 'iJ-:lm1'Y1ntl111J1tJml1'U~fN18tJ€'l~ 6.00 - 17.45 lt€'l~lllt'U1 'Ullm1~n-:l
, , " I I

ff.t1ll'ffl ci8-:1fitflll ~ 'U t '118 -:I1)1nli'U1fl11 1~' ,rfl1111,hfi'tytilJm1lJ~1111fl1111ti1tJ-:I~ 1'Uffflll'fflci8-:1

t~8' ,r~'U hi1ff111Utl1)~~~111t~'U ff~ 1~tl1tJ-:ll'f8~1)~ 18-:11lJfll1~~n~'Ufi1-:1 '1 trl8m1Jtl111'U ~

n€'!1f1ltJ' ~ m1 ~ WU'U ~ 1n 1)'IJ8-:1li 'U1fl11' 'Ufftl1'U m1 ortln~ It €'l~, 'U.t111~ lnt] \91ff fIll'ffl ci8-:1

111nfl 1)11W 1m1lJ ~1111f11111t*tJ-:I~ 1'Uff fIll'ffl ci8-:1m l'f1~' 'UtJ 2545 l'flJ 11li'U 1fl11

, 'YItJli 'U1f1niim 1~11 -:Iff'U'YI1l'f 6ff fIll'fflci 8-:1t~81 8-:11lJfl1111~8-:1 nn m~lt fft~'U ff~t~ 8 ,~, 14 li 1n 1).
fi88~~ r 8tJ€'l~ 39.33 ff -:lff~'lJ8-:1ncillli'UlflUl'f1W 'b'6'IJ'Ul~nm-:ltt€'l~fi 1m ~ tJli'Ulfl11l'flW 'lf6 ltff~-:I',rcu cu q ••

t11'Ui11i 'U1fl11 iifl1111tl€'l8~fi tJ1118fl1111ff11J11tl , 'Um1 18-:11lJfl1111~8-:1m1' ~I~ 'Uff~'lJ8-:1~~1f1l~ 'U...,
" "'llJ" 1" , llJ 1lt€'l~t1)111'U ~~ff>1ff~ 18-:1€'l-:l1J1~ltn li'Ulfl11'Ummn-:l ~'YItJ li'U1fl11'Y111n 'YImt€'l~li'U1fl11...
'" 1,d,QJ I .djl fj) 9J 0 QJ

nHfl'18tJlitJ1 ~tJ1l8\9111ff1'U8tJ'YI18tJ€'l~ 33.62 18tJ€'l~ 21.95 lt€'l~18tJ€'l~ 12 40 fl111€'l1~1J
•• q cu •



144

t)il~ lumhJ1iUlf11'jVilW'lfV'UU1~mn.:jVi'lr:hlu'lh.:jil2541 - 2543 1iUlf11'j•
JI •

UmlHI1.:j I'YH.liJf111~l1.:j-ffU'Yl1ViVtYf11Vimit).:jtY.:jtY~1U mi:JJ1i'\...!1f11'jmw'lfv..r'lJ~.:ju~Yi1iu lf11'j" ..
'lh~tY'lJlIru'l11~lU~lU~!1Uf1t).:j'Ylufit)mh~l1'jl.:j~t)U~~ 50.85 - 27.73 1~UU1:JJ1UH1U~1f1H~~

U d.i 'I 'U

JI JI

l1U-ffUh.!<i1.:j~·:Jf)rll1ri1U'l1qj!~U'J:;tJ:;ffU().:j~tl£m:; 55.35 'uti 2541 i't)tJ~:; 85.10 'uti 2542
JI JI

31 1 -:;'1 '" '" • '" 1 31 d • 31.1 '" 31 '"'jt)U~~ 91.25 UlJ 2543 'Ut).:jUt)~'HUtYU ~1:JJ~1~'lJ UtY~H m'HU11fjHlm.:jUU~~!1l1'HU'UWl

fll1:JJ!~t)Jt U ~ t)1iU lfll1!rl ml1U'lJn'lJf11'j~ 1'j.:j-ffU 'Yl1ViVtYillVi fl ~ t).:j'Ut) .:j1iUlfll'jmw 'lfV~ 1.,1 1U

'lfl.:jn~1~.:jf1~11

mh.:j I'jn~ ''\...l'lh.:jil 2544 1iUlf11'j l'YlU1i'\...!1f11'jiJtl~'jlj;hu-ffU'Yl1ViVtYf11Vifl~t).:jtY.:j
"• JI

().:j~mm~ 49.1 0 tYlm~rilTlru!n~1l1f11i'\...!1f11'j 1~1'lJ!1U'If~!'lfU1l1f1f1t).:j'YlU!~t)f11'j~U'rlU~~-WV1l'\...!1
q U II cu

JI •
Q.f ~ 4 jI bJ jlQ,I 0 .ct .Clt, 1 90100:::\ ~ ..:i d _ f Q.I

'j~'lJ'lJtYm'lJUf)1'j!.:jUtI.:j 5,898 mu'lJ1'Yl H~~ t~'j'lJ'lfl'j~'HU1l1m.:jU 'HtYU!'lft) ll.:j:JJf)1'jlJ'j'lJ~~
• JI

f)1'j1'lJ~lm1u1l1f1U'j::'lf1'1fUl1d~u'j~U::ffU1l1f1 189,228 ~lU'lJ1'Ylluil2543 !;ju 174,887 ~lU'lJ1'Yl

1~1 v ~ Icv91
UlJ 2544 ~~~.:j 14,341 ft1U'lJ1'Yl 'H'jt)~~~.:j!'Yl1f1'lJ'jt)U~~ 7.58

Vi1W'lfV'UU wug f1hiiJlIru'l11~lU tYil1Vimi t).:j 1~ uiJtl~ 'j1rilU-ffU 'Yl1ViVtYf11Vifl~ t).:jmh~ 'Hi1.:j
u "

Y l.d o.:!!l jI ~ .,." 0

'jt)u~~ 13.33 - 15.97 ~.:jm1'Ylf1tl'H:JJ1Uf)1'HU~t1.:j'jt)U~~ 7.33 - 2.33 U~~:JJUUl tU:JJf)1Hll'j.:j
I , " I ,

tYf11Viml t).:jl1rYf:JJ~U rwt).:j1l1f11iUlfll'j I~1..rfl11:JJri1Tlrun 'lJf1l'j'lJ1 m'j fl11:JJ!ffU.:j~1U tYillVifl~ t).:j
u

!~t) l..rJu h11tY1:U1'jtlll~ ~~'H1!1u tY~1~!);u.:jVit)~1l~'jt).:j1'lJf11'J~f'lf1-WU~N "l !rlt)fl'j'lJfill'fu ~
"

!1~ 1f11U19i'f)1'j ~ 1!11U 1!'j n 11'11t).:j1iU1fl1'j 1U tYtl1U f)1'jw Uf191U~~1Uil11~ 1f1q~ tYil1Vi fl c:it).:j

'H1f1Vl111'j ill 1f11'j 'lJ1'l11'jfll1:U!~U.:j ~lU tYf11Vifl~ t).:j!l} m~ 11.,1il 2545 Vi'lJi11i '\...!1fll'j

W!CtiuiJf)1'j ~ 1'j.:j-ffU 'Yl1ViVtYf11Viflc:it).:j!~ t) 'jt).:j1'lJfll1:JJ9i't).:jf)1'j m~u tY!1u tY~!~t) 1~ U 1i'j n llt)v. "

l~tY.:jtY~ 'jt).:j~.:j:JJ1l~Ufi 1i'\...!1fl1'j~U!t:ltYl'YlU'YlU 1iU1f11'jUIt)u 1~U-ffUH~~1iU1f11'jtYH~U~11~cu q II cu

d' c' ,. QQ.I I .,d" 'jJ "

'lf1'j!~t)'j~ um1iU t~U:JJt)~'j1tY1Ut)U'Yl'jt)u~~ 13.44 'jt)U~~ 12.13 H~~'jt)U~~ 6.21 ~lmh~'lJ
"
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, "lI'\.fUJ : 'HI£.It1:

BBL
KTB

KBANK

SCB

BAY

TMB

BT

SCIB

UOBR

SCNB

BOA

DTDB

2541

88.41

106.78

86.20

89.36

93.18

90.64

105.9I

76.89

99.90

96.21

82.80

83.26

105.10

92.84

94.15

94.51

2542

79.06

93.62

77.16

84.20

83.64

93.88

104.27

94.06

91.92

96.18

8.04

103.24

90.20

93.59

81.90

87.24

2543

70.65

45.01

70.76

78.55

65.23

89.72

98.50

86.68

78.71

89.01

17.10

95.72

83.08

91.29

77. 04

77.09

2544

60.77

78.54

66.11

72.39

68.86

90.19

89.82

75.46

79.33

85.26

50.13

99.01

76.23

94.74

81.43

78.52

2545

64.1 I

83.35

67.50

71.72

71.82

91.57

89.57

59.10

77.55

81.87

75.27

105.39

77.01

95.54

86.38

80.02
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~lfl91111'l~ 4.16 ~'lt1J'\.H)9111ff1'Ul~ul,rihH~eJ~m~lHhfl (Loans to Deposits Ratio

VeJ';l1LD) lumi1H)9111ff1UtltY~'ltYfll'YfflcieJ'l 'YfUl1'lf1'lll 2541 - 2545 iifhm~tleJ~1~lfl1'l

~tJtl~~ 71.56 - 93.94 tl~~ii.y;ff'YI1'lltJ~tlUtltJ~'lltJ911:lJtllfci'lI~U'YIU~ 1~i'Ufll1tYUUtYUU~lfl..
~i1tJ,rUiU'lf1'lU 2541 - 2543 ff1U lull 2544 - 2545 iJfll'mj~fJ'UtltJ~'l1'U.y;ff'YI1'l~~~~'l ~'l•••

Q,t , 'j) j) jJ d ~ ~ 'j) I ~ ~ e%
fll1 ~~~'l'UtJ'leJ9111tY1U 'U1'191U tl tY~'I1If IlfU fI 'Ifl11:lJltYtl'l~1U tYfl1'Yffl ~tJ'l'YI1'Yf:lJ'UU m 11~tiU 1fl1'j

I , " I I

I.rJ 3.Iod • .c:::t, ~.d ~ i 3/ 3/ 1 ""13/"" <!l
t~ 'Yf'Imtllf~ 'It'l U'YI 'UflltlUeJflt'Yf:lJ'U'Ul'YftJIf tY1:lJ11f191eJUtYUtJ'lfl11:lJ91tJ'l 'Uf111'Utl1tll'l 'U If tY'Ul'Ij'ij•
If 1tJtJl~-n~11W11~ofl~ 1U If'd'lfitJ tiU1fll1ii ltJflltY~ ~~ln~fl11:lJt*tl'l~ lli tY1:lJl1f1ltJ~tlUiYU'YIi''YfV

t1JUt~utY~lf1eJ1liff1:lJ11f1~~lf1t~mY~' ~I'Wtl'l'Yffl~flfl11:lJ~fl'lfll1 flltll U1~tl~t1nl~fillfU~ 1~tlii

~u 'YI'U~tlf:lJl~tY:lJ~'l ff 'lJ:.l~~flfl11:lJlfftllf1mlUtiU1fll1'~•

~ Q.I tI •
911:lJ'UU1~tY'U'YI1'Yftl'YfU11

lf1fl-n~ l1W 1fl11:lJI*tl'l~lU tYfll'Yfflcifl'l 1'Uff1u'UtJ'l1 m'ltY~NI~'U1,riYUt~eJ~fl

t~lHhflt1Ju 11tltiU 1fll1'YfUl1 lull 2541 tiUlfll1flH 1'YItlii59111ff1Ui,rn{j:lJ~m~uN1fltJti~.....
~fltl~~ 106.78 tY'ltY~lUflci:lJtiUlfll'jmW'lfV'UU1~ lmu t~fl'l~lflti'U1fll1 '~~'l'Yf1!llfri'lI~'U'YIU

qf III III U III

flltli U~ '~~lflfll1t~:lJt~Uflfl'l'YIUtJ1~:lJlW 97,000 ~1UUl'YI t~tJtJi'utY fll'Yfflcifl'l'Yl1'lfll1t~U 1U•
,JI ,.

ff1U.yj'U1~lf1tli'U'Uw~uu ff1U lull 2545 'YfUl1tiU 1fll'jfl'j 'I1'YItliifl11:lJlfftl'l~lUtY.fl1'YfflcitJ'l.yj•
t JI I I ,

t-n:lJtY'l~U ~lflll 2544 fieJtJti.yj~fltl~~ 83.35 I'WeJ'l~lfltiU1fll1iifl1'J'Yf'lmulfri'lt~U'YIUflltlUtJfl~lfl..... . " .
3/ 1 ~I ~ 3/ 1 ~l "" "'I 3/ <!l ""866,955 ~lUUl'YI 'Uu 2544 IlJ'U 958,732 ~lUUl'YI Uu 2545 1'Yf:lJ'UU91,777 ~l'UUl'YI lf1flt'Yf:lJ

"
~'Ul'vhnu~otl~~ 10.59 1tJ'l~'l:lJl1~llri tiU1fll1L'YItlmW'lfV ti'U1fll1fliYfl'j1'Y1mt~~tiU1fll1.

l.ctG.l • '.ct." fj) 9J 0 Q,t

flHt'YI'Yf ~tl:lJOm1tY1UeJtl'YI1eJtl~~71.72 'jtJtl~~ 67.50 1l~~1tJtl~~ 64.11 911:lJ~1~U...
mhJfjU1m'i'ff1W'lf~'IJln~fltlN 'YfUl1lU'lh'lll 2541 - 2545 fhm~tl59111ff1U

q

l~ui,riY'Ul~tJ~m~UN1fltJV1~'\11N~tJtl~~ 81.87 - 96.21 tY'lfll1fi1m~tl'UtJ'ltiUlfll1'Yf1W'lfV....
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ijrt-J luTI 2542 l'flJ111iU1fll'W lij1j 111UffUih)\Pl'nff1Ut~U lM'ffUt~ij~m~U~lnijV~....
" "~m.m~ 8.04 n-Ju tl'l'n~ llJ'Jh:)nm~,mcil11ilJ1fln '~1 ijUffU'VI1l'lMlmJfltlUl1l'l i1Jv-J1J111'VI1J1lfl1•

ffU'VI1l'l61J1~111W 45,905 ~lU1Jl'VI "'llM't~U lM'ffUt~ij~'~h1lJ11tJf111\9Hn~t~U'l~Hl1n 33,489
'j/ ~ jJ iI ~ • Q.I fJ) • , Q""
'llU1Jl'VI tlJU 3,379 mU1Jl'VI 'l~'l-J 30, 110 mU1J1'V1l11tl'l~'l-Jt'VI1n1JHW'l~ 89.91 ijtJ1-J 1n~

t I , 'JI

ttU11UlJ'Uij-Jt~ulM'ffUt';ij'Uij-JlilJ1fl11iJYiff'Vll-JTIt'WlJ~U1l1fl 3,379 ~lU1Jl'VIluTI 2542 t~U 8,289

~lU1Jl'VIluTI 2543 t~U 48,050 ~lU1Jl'VI 'uTI 2544 tt'l~t~U 44,336 ~lU1Jl'VIluTI 2545

lflfl'W ll11W 1fl11lJt~tJ-J~lU 'ffi11l'lflciij-J1uff1U'Uij-J1m -Jff~l-Jt~U' M'fflJt~ij~ij
• I , 'JI

t~U ~lmllu11tJlilJ1fl11l'l1J11 'uTI 2545 lilJ1fl11flHff1ijtJ1i tJliJm1lJtfftJ-J~ 1Uffi11l'lflci ij-JTIt'WlJ~U..
~ ~ d'~ J~ fJJ ~

tU ij -J111n liU 1fl11lJ f111l'l-Jl'l1tt l1'l -Jt-JU 'VIlJill tJU ij fl111fl'UU tl'l ij 11ij 1JffU ij -Jfl11lJ 11ij -Jf111'VI1-Jf111t-JU.
, . "

'Uij-J1iU1fl11TIt'Wll~U 1~tJiJ01111ff1UijV~ijtJ'l~ 91.57 1ij-J'l-J111i~ttri lilJ1fl11'V1l111i'VItJ lilJ1fl11..
Uml1'l1-J ''VItJU'l~1iU1fl11 ''VItJliU1fl111~tJiJ01111ff1UijV~~ijtJ'l~ 89.57 ~ijtJ'l~ 77 .55 ~ijtJ'l~..
59.10 111mh~1J mh-Ji1fi~ 1uTI 2541- 2542 1iU1m1'V1l111''VItJiJ01111ff1Ut~ulM't1'{jlJ~ij..

, " "
t~U~lflijVTI~ijtJ'l~ 105.91 tm~~ijtJ'l~ 104.27111lJih~1J n-Ju tl'l1~'ui1-J~-Jnci11lilJ1fl11mr1tJ... . ,~ · "" 1 ""i';JI "" "".1 ';JIl'l-Jl'lltt11'l-Jt-JU'VIlJilltJ U'VI ~1l1flf111tl'llJt-JUflij-J'VIUu1~111W 11,016 'llU1Jl'VI U'l~ 10,702... . "
~lU1Jl'VI t.wij1J11Jff.fl1l'lflciij-J'VIN f111t~U' Uff1UTI'U1~lfltJ' 1Jlu'UW ~UU

111fl'W1l11W1fl11lJt~tJ-J~lU ffi11l'lflciij-J lu ff1U'Uij-J 1m -Jff!Nt~U 1M'ffUt~ij~ij

t~U~lm~u11tJ1iUlfl11l'l1J11 'uTI 2545 liUlfll1ffUl1U~lf~ ')nftl1ijf~ umliU iJU1111ff1U

t~U, M'ffU t~ij~ m~u~lnii -J~ijtJ'l ~ 105.39 tt ff~-J' M'tl1U 11li Ulfl11 iJihYlfl f111'U1~ff i11l'lfl ciij-J

'VINf111t~U 1~mhu~'U1~liU1fl11 i~mr1tJ~ -Jl'ln1tJf11n~111Nl1 m~t~U 1ij-J'l-J111i~uri

liU1fl11~1jmff ''VItJ'VI'4 1iU1fl11tm;mt'l~liU1fl11~ lij1j 111UffU 1~tJiJ01111ff1Uij~~~ijtJ'l~
'j/ 'j/ 0 Q.I ,~d~ Q.,I I cl

95.541ijtJ'l~ 77.01 U'l~1ijtJ'l~ 75.27 111lJ'lWI1J ijtJN tm~ tJ-Jl'l1J11liU1fl11mtCjftJU'l~1iU1fl11

fftt\9lU~lf~ ')nft\9lijf~ U mliU tfltJmr1tJ~-Jl'l111tJf11n~1111-J\9I'l1~t~Ut~mtt1'i 'UllqJlnf111'U1~

ffi11l'lflciij-J'VINf111t~uluTI 2541 U'l~'Uil2542 \9Illl~l~1J
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, '"'1nnl'J : 1tll'JL'I:::

BBL

KTB

KBANK

SCB

~ d'

li'W 1f1l'HnW '!f(J'\J'W 1ftmn'l

BAY

TMB

BT

SCIB

~" d
li'W 1f1WrnW '!f(J'\J'W 1ftl~ n

DOBR

SCNB

BOA

DTDB

2541

1.34

0.97

1.62

1.26

1.28

0.98

1.37

1.20

1.07

1.13

1.20

1.16

1.18

0.72

1.02

1.14

2542

2.99

1.27

2AO

1.89

2.19

1.93

2.0?

0.75

1.12

1.60

1.97

2.59

2.89

1.41

2.28

2.02

2543

1.56

1.04

1.85

1.51

1.47

1.35

2.05

0.37

0.92

1.27

1.19

1.24

lAO

0.93

1.23

1.32

2544

1.49

0.83

1.83

1.29

1.35

1.56

2.08

0.39

0.81

1.34

1.17

0.72

1.52

0.97

1.19

1.29

2545

2.24

0.95

1.50

1.32

1.55

2.65

2.27

OAO

1.00

1.70

1.54

0.74

2.36

1.00

1.64

1.63

mJ1t1ll1~ : fillJ1W\llfl~Uf1l'il~lJ'U!JUlJlfll'i'l'llQh6~1~1.h::~,.tJ 2541 - 2545
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lllfWll':il.:J~ 4.17 ~.:JtrhH)~':ilff1'Ut~tHWI~m~tH,hfl (Cash to Deposits Ratio thr:h

CD) 1lJfl~1l5~':ilff1lJUr;y~'H"fIl'Y'lfl~tl.:J 'Y'I1J'11"lf1.:JiI2541 - 2545 'Ii'Ulfll':il']fl!tM.:J1J5mlff1lJ
..::), ,~ I Q.t d 3/,:::S Q.f I d .<::), d',d- .d31
t.:JlJr;y~~tlt.:JlJ~hfltltJ1lJ':i~~'U'VIlmUfltJ.:Jfl'UflltmW'lJtl.:J'lilJlfll':i'Y'llW ')j'tJ9f.:JtltJ'VI':itltJt'l~1.14 - 2.02~ ~

t~tl~ lllflr;yfll'Y'lfl~tl~ llJ':i~'U'Ufll':i t~lJ1Jr;yfll'Y'lfl~fl~ri1lJtnlJ fltj~llJ llJ r;y~ ih1M1i'Ulfll':i hm~ ~

fl1lll ~It fllJ 11~~ tl.:Jfll':i .:Jl~lJ r;y~I~ mil':i tl.:Jfll':i ~ltJfllJ 1M'n'U~f1tllJ l~lJlfllJ ~llJ llJ 1ll fl~

mitJ1imfll1'f'flW'll'rl'\l'U1Ylhmi 'Y'I'Ull1lJ'lh.:JiI 2541 - 2545 'lilJlfll':i'VIflUM.:JllJfl~ll
qj v q 'II

1ilJ lfl 11'Y'11W'll'V'lJlJl~ 11Iui1Jfll':i fll':i .:Jt~lJr;y~mi1lJ ':i~fl'U1fl~l~ tJ.:Jn'Ufi It ~ ~tJ'IJtl.:J1ilJlfll':i 'Y'I1W'll'V
u ~

1~tJ1J5~':ilff1lJtl~~~tltJt'l~ 1.28 - 2.19 lIlflTIll11W15~':ilff1lJfl11fll':i .:Jt~lJr;y~tfllJ':iltJ'lilJlfll':i.•.
'Y'I'Ull'li'Ulfll':i fl'j.:J!'VI'Y'Iiifll':ifll':i.:Jt~lJr;y~Ut'l~t~lJ ~hfl1i'Ulfll':i t~mh':itl.:J fll':i ~ltJfllJ 1Mn'U~f1tllJt~lJ. ~

lfllJ~llJ llJ1llflr;y~~.:Jtl~~~tltJt'l~ 2.24 ':itl.:Jt'l.:J1ll1~wi1i'Ulfll':iflfffl'j i'VItJ 'Ii'Ulfll':i 1'VItJ'Y'I1W'll'V. ~

mitJ1i'Ulfll1'f'flW'll'rl'\l'U1Ylflt1H 'Y'I'Ull1lJ'lh.:JiI 2541 - 2545 1i'Ulfll':i'VIfluM.:JllJn~ll•••
'IilJ lfll':i 'Y'I1W'lfV'lJlJl~ flt'll.:Jfll':i.:Jl~lJ r;y~tl~1 lJ ':i~fl'U1fl~t~ tJ.:Jnmhl ~ ~ tJ'lJfl.:J'IilJ lfll':i 'Y'I1W'll'vl ~ tJ1J~

5~':ilff1lJtl~~~tltJt'l~ 1.13 - 1.70 l1lnTIlll':ifl.l15~':ilff1lJ fll':ifl11 .:Jl~lJr;y~lfllJ':iltJ'Ii'Ulfll':i'Y'l'Ull.•.
1lJiI 2545'1i'Ulfll':ifl'j .:JfY1tltJ'IitJl1Jfll':ifll':i .:Jl~lJr;y~Ut'l~I~lJ~hn'lilJ lfll':il~mi11tl.:Jfll':i~ltJfllJ 1M'..
n'UNfltllJl~lJd'JlJ ~llJ llJ1llflr;y~tl~~~tltJt'l~ 2.65 ':itl.:Jt'l.:J1lli~Ufi 'lilJ lfll':i 'VI1i11i'VItJ 'Ii'Ulfll':i~ . ~

flqtJ1i'Ulfll1'f'flW'll'rl'\l'U1Ylliifl 'Y'I'Ull1lJ"lf1.:JiI2541 -2545'1ilJlfll':il']flUM.:JllJfl~1l

'IilJ lfll':i 'Y'I1W'lfV'lJlJl~l~n1J fll':i fl11 .:Jt~lJr;y~fl~1lJ ':i~fl'U1fl~1~tJ.:Jn'Ufi 11~ ~tJ'lJtl.:J'IilJ lfll':i 'Y'I1W'll'V.•.

1~tJ1J5~':ilff1lJtl~~~tltJt'l~ 1.02 - 2.28 l1lflTIlll':iW15~':ilff1lJfl11fllHl~lJr;y~lfllJ':iltJ'lilJlfll':i~

'Y'I'Ull1lJiI 2545 'lilJ lfll':iltllCMtJ1Jfl1':ifl11.:Jl~lJr;y~Ut'l~t~mhfl'lilJlfll':il~m:Yl':itl.:Jfl1':i~ltJtilJ lMn'U

~f1tllJt~lJlfllJ~llJ1lJ1llflr;y~tl~~~tltJt'l~ 2.36 ':itl.:Jt'l.:J1lli~llfi 'Ii'Ulfll':itJ lfl1J 1~lJfflJ 'Ii'Ulfll':i
lU 'II <II cu

~1JWr;y i'VItJ'VIliU"~1it!1fl11UUflt!fn{f1 '1ll{tflij{f1 UtldliU hwnU~rnri1'I.HJQfli'mH1~1.54
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'JJ 'jJ 0 QI

'H)tI~~ 1.00 t!~~'HltI~~ 0.74 \911lJ~1~U

.c:t. ffQJ' ~ '.c:t. Q.I .c:t. ~
1.2 PIli f111J6f1ng:'tffJVIn ffJ 'Um'lf1116 'I'U'IIfJ'lfl €JUU1lJ'm'l 'II 'YJ'II ~1mfl WCVI

fll'j I!U,nh~Ifill I!tl~flrilJ1J 111l11~U II U~ 1l~ ll~l1j VU' U \91~ l~ 11tlflll f'Vi VI!ri.:) 11'j ~ III ff' II V\911lJ· .
'U'Ul~ ff'U'YIr~V~U'h U~lJ'YII~'U 'YI'U~~ll ,j'Hltlmn'U fl~lJU~lJ'YII~'U'YI'U'U'U 1~ i mUll~~ fl~lJ

q q q u q

U~ lJ 'YI1~'U'YI'U'U'U1~ 19 fl IW ~ I~ a i 11fll'j 1lfl 'j 1~ MeJ\91'j lril'U 'YIVI fll'j l~ 'UffllJ1'j fI ff~ l1'a'U ~.:J.
"iTl'U ~ fll'j 1~'Ull~~~~fll'j~ 1lU 'U.:Jl'U 'j llJl1.:J'l.h~ ff'YI~m~ fll'i U~ 111'j'U e:J.:JU~ lJ'YIl~'U'YI'U1 ~ tI'jllJ~ .. .

o .c::::. tl9I d 0 QI' 4:lt. dd.~ 0<:::). I Q.I

fll'i'U 11ff'Ue:J~~flll1lm 1~11 'UmJ ~ ~.:J'U11ff'Uam ~ 1~ a I'} 'j lffl'U 'YI1.:Jfll'i 1.:J'U'YIlJe:J'YIli~~\91afll1lJlJ'U fl.:J
'"· "~ d. QJd

'YI1.:Jfll'jI.:J'U\911lJ\91l'il.:J'YI4.18 - 4.35 ~.:J'U

~lfl\911'jl.:J~ 4.18 ~.:Jln'UeJ\91'jlril'UI~'Ufla.:Jl'l'U~e:Jff'U'YIr~VI*tI.:J (Capital Funds to

Risk Asset Ratio ~a11 BIS) i'Ufl~lJeJ\91'jlril'UmllJlV;tI.:J'VW'Ue:J.:JI~'Ufle:J.:J'YI'U ~U11'Jh.:J'lJ 2541 -..
)J • " JI I

CI .c::lQ.J d QI '.c::), Q,I d .et. Q,I oC:lo • tld

2545 IflaUl'lflUnl'YIlJa\91'jlffl'Ut.:J'U fle:J.:Jl'l'U'b''U'YI1 11~~I.:J'Ufle:J.:Jl'l'U'YI.:Jff'U~.:Jfl11IflW CVI'Y1flt)l1lJlt1. " .
tlll1'U~~e:JtI~~ 4.00 ll~~~atl~~ 8.00 l~tliifilm~tI'Ua.:JeJ\91'jlril'UI~'Ufle:J.:J'YI'U'~''UVi 111~~eJmlril'U•

" ".c::), Q.I..:::::). 1 ,,, 31 0 Q,I do

1.:J'Ufla.:J'YI'UlHff'Ue:JtI'j~1111.:J'je:J(J~~ 9.97 - 24.27 ll~~'jatl~~ 10.01 - 27.90 \911lJm~U 1l~~lJ. '"
• JI , I

Ylfl'Yl1.:Jll'Ul1UlJtVilJ';'Ui'U'lfl.:J'lJ 2541 - 2544 9f.:Jiifflll1\91€hrluJtn~~lflfll'jtVilJ'YI'U 1l~'lfl.:J'lJ
• u •

I , JI ,3J I

VitVilJ';'U tlml'Uu~lJ'YIt~'U 'YI'Uff'UWtClftl9f.:Ji~rU ~~ fl'j ~ 'YIUl1.:J~lfl~~ fll'j'UtI1m~'U i,rff'Ul<jfmw~•

.c::),QI .c::), .c::), Q.I'" I

Unl'YIt.:J'U'YI'U\911lJ'U'Ul~ff'U'YI'j'VW ~Ul1•

flqJJ1J1i1ni~'lnJU'UU1V1h'ity ~U11i'Uil.:J'lJ 2542-2545 U~lJlll'lfllll'i.:Ji'UmilJ
• JI " t

U~lJ'YIt~'Ull'U'U'Ul~ i mUiifll'jtVilJ';'U'Ua.:JeJ\91'jlril'Ut~'U fla.:J'YI'U'M'UVi2 1l~~iiYlfl'YIHIl'U11 UlJ
• u •

, " , , I "

tVilJ';'U 111 a fl.:JVi fflt 11\91fflrl UJln~ ~ 1fl~~'U e:J.:Jfll'j l.h~t:U'U 'j lflle:J €Y.:J111~lJ'YIr~ vVitVilJ'; 'Ull~~
• u

". " I "

fll'j e:Je:Jfl\91'j lffl'j 11ih~tI~tI11t Via'U e:JUUtn 'Ut~ 'U'Ue:J.:J1~'Ufl a.:J'YI'U'M'UVi 2 'Ua fl~l flU v.:J~u 11.
" .

eJ\91'jlril'Ut~ 'Ufle:J.:J'YI'U'lf'UVi2 'Ue:J.:Jfl~lJU~lJ 'YIt~'U'YI'U'U'Ul~ i muv.:J ~b.ii~rU~~fl'j~llU~lflfll'jlHu~~
q q q u

" .
~e:J(J~~ 20 'Ue:J.:JlJ~fi1\91'j lffl'jl1U 'j ~ tI~ (JllViu~ lJ'YIae:Jml1 11a'U flU fl~ lJli 'Ulfl1'jTI1W 'b'v'U'U1~ i mu

'" • u

~ l~fl~l~;;l.:J~'U
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.•.•... .•.
U111fll.:iUflU.

I~UfH).:i1JU

(tllUUlfl)

31 fi.f1.45 31 fi.fl.46

'" ..f1110f) f1:::IUtJU

"'t1U.
8,016 12.96 14tHJ.45

4.91

4.53

8,041 10,921

STAlES1REET BANKANDlRUST

CDMPANY

CLEAR.STREAMNOM1NEES Lill.

CDlB&P AR TNERS INVESTMENT

HOLDING (COYMAN) Ltd. 17.19

M1ZUHO CORPERATE BANK, Ltd. 7.57

DEUSTCHE BANK 5.36

3 ii.fl. 45

2,732 3,561 46.54 20 ff.fl. 45

HSBC (Singapore) NOMINEES Pte, Ltd. 3.02

9,857 11,345 'UlrYfUfll 1't1'Yifl1qj~'Ul 7.73 4 ~.fl. 45

HSBC (SINGAPORE) NOM1NEES PIe,lld 6.09
Clo":::' QI tI Q,I Clo

'Ul'lffl1!~'U'U'Ul1 1li'Ul1fl'U 5.10

7,873

1,075

8,313

1,142

SG SECURITIES ASIA INlERNA TlONAL

HOLDINGS LIMITED

m:::mTHn'j"flti''1

li'Ulfll'j"n~ '11l1'Yi~ln~

CHINA DEVELOPMENT INDUSlRIAL

36.05

30.61

27.49

31li.fl.45

4 ~.fl. 45

1,233

1,602

1,750

1,889

BANKINC.

HSBC INTERNATIONAL lRUSTEE

(SINGAPORE) lld

li'Ulfll'j"n~'1Il1'Yi ~ln~

li'Ulfll'j" n~ '1fl~tlQlif.Jl

'lJ~1Jl1n~'II'I1'I'llml1flUIl~:::1l1Q ~ln~

'lJ~1Jl1'11'UlJ11l1'b'fl~ln~

li'Ulfll':i 1l1f.J'YilW'b'V

49.50

6.59

3.75

80.03 10 IlJ.f.J.45

4.97

2.49

89.84 25 ii.fl. 45

1.04
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" " .
111flVi l1l~ WlU~ ~l~huL~ 'UfltN'Yl 'Un ~ff'ULl1'U~ltJ11~11'Yl11~hti UJ .•••11ll11~ l1'YlL~'U'Yl'U. u.

ff'ULtH9ftJihn'U~L~'U flfl~'Yl 'U~ iJfl1l1JJt'U fl ,m1fliJmutJ~ m .•••1Jlfl~ 1;Y~;{flmj~ ~fltJrt ~ 55. 95 ~~Ll1'U
"'" 'II 'II 'U. " .

rlrt 111fl fll1l111 ~11'Yli11~L.u'li'11fll1 'IJflfl1l1J'lhm 11~ fl~ l1J1m \Ifll~ 'lf1m 11~tH~ 1JL~'Uflfl~'Yl 'U111fl•
'JI " I "

m~'Yl)1~fll)fl~\li'U1J 2542 lhil1L~'Uflfl~''Yl'Un\lff'U'IJ'f)\IlJ~l1'YlLl1'U 8,326 ~1'U1Jl'Yl L~1J;j'U 8,009.. " "
t\'1'U1Jl'Yl l1lflll 2541 111tHVi1J~'UL'yi1ti'11~fltJrt~2,526.50 'U'f)fll1lfli111~l1'YlV\liJfll'HU'Ulli'11rt~

""15151"'1 51 1 "'" ~ 51 1 "'"'IJ'Ul~'IJ'f)~L\I'U l1fltJ1Jrt\ll1lfl 33,639 rtl'U1Jl'Yl 'UU 2541 LlJ'U 12,367 rtl'U11l'Yl 'UU 2545 rt~rt\l..
" ..9J ~ , QJ " ~ 1" jJ~ ~ ';;II ~ ?f ~I d ~ QJ

21,272 rtl'U1Jl'Yl11~flrt~rt\lLl1lfl11~fltJrt~ 28.41 'IJ'f)~L\I'Ul1fltJ1J W 1;Y'Uu2541 9l'\lLlJ'Uu'Yl11nm..
iJ i1tyl1l~l'UL~'U flfl\l'YJ'U~ lflll flt)111JltJ ~h'U11~l1'Yl~iJ!l'U~L~'U fl'f)\I'YJ'U~ Jt'Ufl~111 'f)L1;YUtJ~fllYi

~fl\lrt~1Jl 1~uriU~11'YlL~'U'Yl'ULfitJ191'Ulft'U11~l1'YlL~'U'Yl'UYi1;YIn' 11~l1'YlL~'U'Yl'Uff'U'f)~1;Yll1m11J
'II 'II 'II q

L~'f)1~U~~ ld1'UL~ 'f)tJm~ ~1JL11'U1i'Ulfll1Yi ltihf6~ 111Url'UW\P1l'Ul~~ 11U1;Ytl111'U

f111L~'Ul'U1I 2547 (Financial Master Plan) Ll1'ULflWenL~flVil1l~Wlfl1l1JJt'Ufl\ll1l\lfll~L~'U'lJfl\l

1;Ym11'Ufll1L~'U .•••11ll11~l1'Yl'YlflUli ~1'Uflri1J11~l1'YlL~'U'Yl'U'IJ'Ul~ imuiiU~~ld1'UL~'U fl'f)\I'Yl'U
q 'II •• t.I q

" " .
n~ff'U1;Y~flll~'f)tJrt~ 10 ~\lLl1'ULflwen11\1ti11 mil \I'1~~ V\I.•••11ll11~l1'YlL~'U'Yl'U1i'U")n91iJU~1ld1'U...

'JI • " " , I ,

t~'U fl'f)\I'Yl'U"~''U111Urt~U~~l~h'UL~'Uflfl\l'Yl'Un\lff'U~l1;Y~ i'Uflri1J;{'f)flVl1~'f)tJrt~ 13.29 ~\l1;Y\lflll
q q" •• 'U 'U

LflWen~ fltll11JltJtlll1'U~LYitJ\I~fltJrt~ 5.29 U1;Y~\Ii'I1'L11'Ull11~11l1'u"iJfl1l1J1;Y11Jl1tl~ l1~'IJtJlm~'U1'11'.. "
ff'UL<j$fl'~1;Y~1;Y~1l1~1JlW 39,905 t\'1'U1Jl'Yl LijtHl1tJ11ti'1JL~'Uflfl\l'Yl'UW ff'U 11 2545....

'f)d \l11~l1'YlLfi'f)11'YlflUli~i'Uflri1J11~l1'Ylt~'U'Yl'U'IJ'Ul~imutJm~'Uu~l1'YlL~'U'Yl'U
'II q 'II U 'II

I " I •

LfitJ~91'Ulft'Ut\'1'U~fl\lL.u'11 fl~ \lfll1LVi1JL~'Uflfl\l'Yl'U-M'Ul1 2 l11;YU111;Y'U'U1~fJm~'Yl11\1 fll~fl~\I..
" " .

l~fJff'UlI 2545 U~~l1:h'UL~'Uflfl\l'Yl'U-M'Ul1 2 'IJfl\llJ~l1'Ylt~'U'Yl'U1i'U'ln91lJ~l1'YlL~'U'Yl'UYi1;YIn'urt~...
11~11'Ylt1'U'Yl'Uff'U 'f)~ 1;Yll1m 11JLl!.•••1~'I1''Un'~ flfJff'Yln ~, ~i'11 fll~ 1;YU111;Y'U'Ul1lfl m~'Yl ~1\1f111fl ~\I

q 'II q 'U 'II

.dv " " a Q,I

'f)g'Yl1flfJrt~ 0.78 1flfJrt~ 0.80 Urt~1'f)fJrt~ 1.01 ~l1Jrtl~11

mitlll11l'Yli~lfn'U'II'U1VlLiifl .•••11ll1'U")h~1I 2541 - 2545 fi1m~fJU~~ld1'UL~'Ufl'f)~'Yl'U.....
" , " "OJ do oIl:lto Q,I .::::.. t.o=), Q,I .::::.. d. I 'jJ

'If'U'Yl 1 Urt~L~'Ufl'f)\I'Yl'Um1;Y'U'lJfl\lflrt1J11nJ'YH\I'U'Yl'U'IJ'Ul~Lrtfl'f)fJ~~1111~~flfJrt~ 8.81 - 24.25 Urt~
'II 'II 'II CU

9J JI JI I

1'f)fJrt~ 8.81 - 30.57 ~l1J~l~lJ l1lflVil1l1W1Umld1'UL~'Ufl'f)\I'Yl'Ul'i\ltr'ULl1'U1lfJ11~11'Yll1ffltiUJ
• U
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~ 7.1 fj) QJ e% <LI ~ , 'jJ fjJ~ "

t'YUI'Yl'U~1Ufll'H)tJ fll'llfff111UJ tHlfl~'Hff1'jl'l'U 'j~ U~tI11 Utl~ fll·n.h1.H'l~'U'U 1~'UtI'It'l'U l'I flUlIUtl1
q q u q,

" " I "

'VIlrh tJ'~'j1ri1'Ut~'Ufltl'l'Yl'Un'lff'U'UtI'IlJ~1J'YlijVlfl''YlNU'U 11U'lltflll~'Ufitlmh~l'I'h'lftlUtl~ 17.47. ~

l'I1flfl 'il1'jW 1tJ'~'j 1ri1'Ut ~ tlum ~~1Jt1J'UTi'U1fl1'j'VI1W'll'V~111Ul'l'U~1'1l'Ul'j~lJlJ

ffm,j'Ufl1'jt~'U''Uil2547 (Financial Master Plan) t1J'Utflwcnt~tlfl'il1'jW1m11J1t'Ufl'l'Yl1'1fll'jt~'U'Utl'l

" "
ffm,j 'Ufll'j t~U 'VIlr:i1'Ylfl1J~1J'Ylt~'U'Yl'U''Ufl~lI1J~1J 'Ylt~'U'Yl'U'U'U1~t~ flij tJ'~'j1 ri1'Ut~ 'Ufltl'l 'Yl'Un'l ff'U

q q q q q

ff'lfl11ftlUtl~ 10 cI1'1t1J'Utflwcn,j'lrllJ~

~111~1'j1'1~ 4.19 'VI1J111J~rJ'Ylt~'U'Yl'UTi'U'll'1~lJ~rJ'Ylt~'Ul1'UViff1ftUtl~lJ~rJ'Ylt~'U'Yl'UtfiU'j~'U1fi'U...
" " ..4::t .oC:::), Q.I .e. 'iJ ..::11 'jJ"~" d Q.I ~

lIt'l'U fltl'l'Yl'U 'Yl'lff'U1J1flfl11 250 tl1'U1J1'YlUtl~lI fl'j'lff'j l'1l'ltltll'l'U 'Ylff1U1'jtlUm~~1Jt1J'U. ~ .
Ti'U1fl1'j'VI1Ui'll'rJ'l~~lUUl'l'U~I'1l'U 1'j~lJlJffm,j'U fll'jt~'U ri1'UlJ~rJ'Ylt~'U'Yl'U~miitlBfl 5 my 'I•

" "
'VIlJ11UU'ijt~'U fltl'l'Yl'Un'l ff'U1J1flfl11 250 ~1'U1J1'Yl u~ij 1m 'I fff1'1 ~ilmr'U'j1U 'mut1J'Uq q, q u

Ti'U1fl1'j'VllUi'll'rJ'l 'YlU cI1'1~lu.,j'tlfhl'l'U~'UtI'IUl'l'U~I'1l'Ul'j~lJlJffm,j'U fll'jt~'U 1~fi1l'l'U~ '11'
Ti'U1fl1'j'VI1W'll'V lJ~rJ'Ylt~'U'Yl'Ul'Ij tllJ~1J'Yltm ~~vJtI'I9fttl{ ~ 1lJ ~1fl'il1 fl1.h~'ll'1'll''U~ tI'Iij tl1U'I•

"" "11.h~tf1'Yl (One Presence) t'yiTu'U ~'IU'U lJ~rJ'Ylt~'U'Yl'Un'l 5 UM'I tI1'il'il~ijilUJm''U1h~t~'U
• u

t~tI 'U1'U'UtI'I fll'j um~~lJt1J'U Ti'Ulfl1'j'VI1W'll'V U~U'Ifl'l ff11J1'jtlt1J 'UlJ~1J'Ylt~'U'Yl'U~ llJt~U i~•

'il1fl~1'j1'1~ 4.20 cI1'1t1J'UtJ'~'j1ri1'Ut~'Um)'Il'J'U~tIt~'U~lm1Ut~'Utjuu lL (Capital

Funds to Deposits Ratio vtI'h CFD) ''Ufl~UtJ'~'j1ri1'Ufl11UtVfU'I'VItI'UtI'It~'Ufltl'l'Yl'U 'VI1J11,f1'1..
, I • "

':, "". "" I I 'j) ~ i-I' "" """" 1'j) "" c'lu 2541 -2545 1Ifl1mMtlU'j~l'I11'1'jtlUtl~ 9.04 - 29.37 Utl~t1J'U u 'U'Ylfl''Yl1'1'YllJU'U1UUt'VIll'U'U~

I
111lfl n 11u Fl1m 11111u t1ulJ ~ v ~U111'l111u 'YJ u 111:: flVU ~ 1m1uFl1fl11lJI1 U N1fllHl1,j' U fl1111 U II tl:: 11U t1ulJ ~ ~jj fl11lJlf 1Jl1l

1~1l1tiu111lfln 11uFl1m1lJ11[Jfln~tl1~1I1u~v~1i u1flnrnW'tlrJ
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, "'lnnrJ: 1f.1rJil:::

NFS

TISCO

SICCO

KK

ACL

BFIT

AITCO

BC

2541

23.69

7.70

6.61

12.43

0.77

10.4 7

12m

7.88

4.69

7.61

9.04

2542

42.91

13.56

12.21

14.78

28.56

24.64

16.11

14.23

19.30

16.80

20.72

2543

25.71

16.45

15.91

33.68

39.54

25.95

15.13

33.83

57.19

32.00

28.98

2544

26.94

17.24

13.70

35.45

49.79

27.20

16.46

25.34

74.18

31.54

29.37

2545

12.30

25.33

16.59

46.93

49.07

24.28

17.47

28.35

51.67

28.74

26.51
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~ '1l1111'HU11~ 11'\'1mR1:i 'YIl'U f1ci1J1J~1:i'YIt1'U'YI'Uij iT1'U~ fl111Jt f4 [J'Il'H)'\J 'tN t1'U f1fl'l 'YI'U~ ff11J1'Hl
III III III "" It

tI ," , , II
3J 31 •..I.et, ~ 9J 4::1"1 jI.<::), e:!l' 0 Q.I 1" d ~ e:!l Q.I •

fl1Jm fl'l J:-ll"llfH'I'U11':ifit l1lll 'U t ~HVi1J'\J'U ff1'U ff1t11 \9lff1f1W'\Jfl'lU 'U1 'U1J'YItVi1J'\J'U'\Jfl '1fl\9l':i1ff1'U
q tU q u

~ '1f1ci11tfl\9l111f11'U'lf1'1~ H1'UlJl1J~ li 'YI'YIf1Ull '1ij f11':it~ml 'U u~~ij f11':i1lf'1J~\9lt1'UN1fHm~t1'U n~1J~'1....
"i~Wf11'i 1Ii' 1J~\9l'\Jfl '1t1'UN1 f1U~~ 11'Un~1JIn\9l111f1f11) ~\9lf11':i1J~111':ii1'U 'YIi'Vi6t l~ ~1111i1'U (Assets and.. . "'" '" 1jJ jI~ ..:::s d C). ~I

Liabilities Management) \9l11J'YIft'YI1'1'\Jfl'l!'1'Ul1Q[J1J'YI~\9l~'1 'Uflf1111f1'U f11':it'l\9l'\Jfl'l!'1'U1"l1f1U~~
, , I JI

!1'U n~1J tJ'Itfl\9l 111f1~N1fH1'U '\J1\9lfl111J!:Jfmj''U 1'U1J~ li 'YI!1'U'YI'UU'I fl111J1J''UfI '1'Y11'1f11':it1'U ~ '111'U.....
" .iJ '" '" 1,.,Q.I d .r:::. ~I do ~ e:!l 1 iJ iJ

U1J1J':ill 'YIl1~Vi[J1[J11J 11't)\9l':il\9lfl fH1Jm'l'U 1"I1f1'Y1ff '1Ut'l~ flli 1Jl[Jfl '1'Y11'1f11':i11~ 11f1111Jfl1Jmfl'l...
: Q.I 4 ~ ,.,~ fJJ 'jJ d • dev do ,,~

Ut'l~ fl111':i~ f1'U!'1'UN1 f1Ut'l~ !'1'Uf1[J1J\9l1m! ~ 1f1\9l11JU\9l1l':i~ 'b'1'b''Uf1[J'I1Jf11':i1 fl'U [Jlm'l'U N1f1111f1..

fltjml1l1'Y1i~lnl'U'\J'U1Yl"t1qj Vi1J111'U'lf1'11l2541 - 2545 ftlm~[Jtl\9l':i1€h'U!1'Uf1fl'll'l'U

fifit1'UN1m11Jt1'Un~1J'\Jfl'lf1ci1J1J~1:i'YI!1'U'YI'U'\J'U1\9l111tUfl~':i~1111'1rfl[Jt'l~ 10.47 - 27.20 Ut'l~ij
'U 'II III u "

V1ft'YINu'U11Ir1J!~1J111f1J:-lt'l'\Jfl'lm':i!~1J'YI'U [JfH1'UiJ 2545 ~1J~1l'YI!1'U'YI'Uli'U'b'1~iitl\9l':i1€h'Ufl~~....
3J d ~ Q.I "I" 0 Q, I iI dd .
':ifl[J~~ 12.30 ~\9lt'l'l111f11l2544 t'Yi':i1~1J':ill'YI t\9l'U1!'1'U'YI'U1Jl'lff1'U1J1m'lJ:-lt'l'\J1\9l'YI'Uff~ff1J'YI1Jfl[J....

" . "'" ct '" _I _ t '" iJ'" ",.cS iJ 1 ':0'1 =If
':i11J'YI'I1Jm':i':i~\9l1J!'1'U1"l1f1111f1lJ':i~'b'1'b''UUt'l~!'1'Uf1[J1J!Vi1J'\J'U111f151,658 m'U1Jl'YI 'UlJ 2544 llJ'U..

• II I "

65, 159 ~1'U1J1'Y1 l'Ull 2545 !l11J~'U 13,50 1 ~1'U1Jl'YI11~fl!l11J~'U!vi1fi1Jrfl[Jt'l~ 26.14 '\J't)'1t1'UN1f1

"111f111':i~'b'1'b''UW i1'U1l2544

111f1l1l1l':iW 1tl\9l':i1ff1'U!~'U ':i1[J1J~1:i'YI~thfiWVi1J 11 U~1J~1:i'YIt1'U'YI'Uff'U!fl! ;[J11~
u •

tl\9l':i1ff1'U ~u ff\9l'l U'liT 1'U~t1'U f1fl'l'YI'U ~ijfl111J1i'U fI 'I Ut'l~! ;l1JU~'1~ 11~111'fl111Jfl1JfI':i fl'l~N1fH1 'U
cd q •• 'U

" ..
Ut'l~t~l11U 1~1J1f1fiff\9l1 'Uf1ci1J1J~li'YIt1'U'YI'U'\J'U1\9l111tU~\9l11Jufid1fll111l':iW1U'IVlft'Yll'lu'U1114'1J

•• III III U

tw~!t11ci'l '~1J1tt11ci'llfl1l'\Jfl'l!1'U'YI'U ''U'Jh'liJ 2541 - 2545 Vi1J11!t11ci'l '~1J1'\Jfl'lt1'U'YI'U~1J1••
111fH1'UN1f1111f111':i~'b'1'b''UU~~t1'Un~1JijVlft'YI1'1U'U1114'1Jt'l\9lt'l'l\9lt'lfl\9l111f140 882 ~1'U1Jl'YI1'U1l.. ,

••• ct iJ ,~, jI ~ Icvfjl

2541 t11t'lfitVi[J'I 16,046 m'U1Jl'YI 'UlJ 2545 t'l\9lt'l'l 24,836 m'U1Jl'YIl1':ifl~\9l~'1t'Yllf11J':ifl[J~~ 60.75

" .
'\Jfl'l!1'UN1f1111f111':i~'b'1'b''UU~~t1'U n~1J W ff'UiJ 2541 ff1'U!t11ci'lt1'Ufili'111'\Jfl'l!1'U'YI'UVi1J11...
~i1l-1111qjtijl-lf11'HNlJU1u115nYli'Yf6i'!1Jltl~ ~nf'HWmUUY1U~l ~ln{Ju~u~un~~ulumlmlfl"lu
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I • , JI

i1ijOQ 3,074 ~l'Ulll'Y1luiJ 2541l'VhHilU 10,037 aluml1luiJ 2545 'H~Ol'vhJ;ju 6,963 alUml1

"tl'i1fill~mHl~ 226.51 'Uo\1l1u"~l1ulumlnl11 .•••6 W ffuiJ 2541 u'ff~~ 1~t,"u1l~lu~t1um)~'YIu....
'"... '" 1 iI '" _I '" iI"I 'i '"'U0 ~11';jlJ 'YI1'I~lJfI1llJ 'ffllJ 11tl U t1l';jf1lJfl';j0 ~t~U H1nit" ~t~U n (llJ" ~,,~ t ~ (llJ 'fflt'H~ 1J11'1lmm m ~l111....

JI , .,

'HH11tJ i ~fl tlfHumYl1iVi illri'll fi1J~l 1,*~lfJ~lIUU ~lU ff1'H11111111l1Yiiifl~';jlff1UYiU 'ff~~O~..

.
,<:::),"'.::::I~ I • .etV 'jJ " " 0 QJ

1iW.b'l~ t~(llJeJ~';jl'ff1UeJ(I'YI';jO(l"~ 49.07 ';jeJ(I"~ 25.33 ';jeJ(I"~ 16.591t"~';jeJ(I"~ 12.30 ~llJm~l1.•

flQllll11l't1t'~'lnJ'U'U'U1Vlti1fl .•••111llU'Ih~iJ 2541- 2545 fhl}~m)mlri1Ut1UtlO~'YJu
I ~ .••I .q"~ 'Cl Q.I Cl d,' 'jJ .e:t ,. jJ

~m~UHlm1lJt~Un(llJ'UeJ~n"lJll';jlJl1t~Ul1U'UU1~t"nO(l';j~'H1l~';jO(l,,~ 7.61 - 32.00 U"~lJltU1 t UlJcu II II 'U. " .
Yiffl1l~tfflJ;jU (lm~ul uiJ 2545 i1ijYiffl1N"~"~

'" •.• iI 1 ':'1 "I '" iI 1 ':'1 iI'UeJ~11';jlJl11'1ln2,091mum'YI UlJ 2544 t'H"Ot .•••(I~ 1,602 muml1 UlJ 2545 ,,~,,~ 489 "lUlJll1

"'H~eJ,,~,,~t'Yhfill~O(l,,~ 23.39 'UeJ~t1uneJ~l1u W ffuiJ 2544.
'Hlnff1'l1';jWlo~Yiffl1NU u1114'lJU,,~tt'Hri~1~lJltt'Hri~ 1<MhJ'UeJ~t1u'YJu1'U'lh~iJ

2541 - 2545 .•••111ltt'Hri~ 1~1J1'UeJ~t1u'YJu~1J11'1lm1u~ln1'l1mh~'Il'1'lfUU,,~t1u QV1J'UeJ~nqlJ

1111:7'YIt1U'YJU'UU1~lgnijYiffl1l~U U 11 14'1J"~"~~"eJ~ ffl'H111t1l';j1<M11l'UeJ~t1u'YJu.•••ll-hll11:7l1t1u 'YJU

tl~ ~tl1.•••1i'Ul'YI';jtttl~l1 11:7'YIt1u'YJU n~ ~ff1 eJ~1i£Ilij t1l';j"~'YJU 1U 1111:7'YIVeJ(lll11:7l111lJU"~'H~nl11 .•••6..... ~'l' Ci 1 b1" I Cl .::::I 1jJ 'jJ Cl .••1 Cl jJ~
';j~m"tlJU'ff1U 'Hill C)f~eJ11'1nm1t~ll~lU~t~U neJ~l1ul11'1~ 'Il'f1lJfI';jO~t~UHlml"~t~U n(llJ'UeJ~

~ U ".,. q III 'U

ClQ.J .q ClQ.l Cl .c:t

l1';jlJl1t~U 'YJU n~ ~tl1.•••1iUll11 u,,~ 11';jlJ'YIt~U 'YJUn~ ~ff1 eJ~1i£IleJ11'1"~"~I'llnf.l" m~l111'UeJ~~ eJnf.l"

I'lln t1l';j" ~'YJU'Hlnll 111l1tieJ(lll111'YI11lJij f.I"nl';j ~ ltU U ~ lU hj~ ri1Ull 'illl1t1u 'YJU1JfIf1~fl6""111l
.eI.q .••I ••. 1 Cl ,,~ 1 ,,-=t QJ Cl 1 Jlc:t, ~ "d 1 .q QJ , ill iI ,
lJt~UHln1'l1nlJ';j~'Ifl'lfUU"~t~U n(llJ tl"tfl(l~nllt~U 'H'ffUt'lfeJU'ff~~1'Ht'HU11lJ1lJl1 ~ 'IfU'H"~.•
t1U~ln 1llfillt1u 1~ti'vlJtiluri1U lmu

•• u

eJtil~ hfi~trleJff1'l1';jWlfl~';jlri1Ut1u neJ~'YIu~eJt1U~lm1lJt1u ti'VlJ1uiJ 2545...
.•••11111111:7'YIllfIf1~ fl6ijt1 U neJ~'YIu~ 1~ f11llJ fllJfI ';jeJ~~~ lm1uu ,,~t1u ti'VlJ1~ 1J1n~ 'ff~ ~ ~eJV

q II q 'U cu II 'U
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, "'tnntl: ',Hltli:l:::

NFS

TISCO

SICCO

KK

ACL

BFIT

AITCO

BC
, d

fllllHW

2541

415.43

1,009.48

1,215.22

657.72

10,781.26

817.38

541.12

1,092.80

1,913.35

1,082.70

950.04

2542

224.54

546.18

697.04

498.35

278.07

332.92

412.93

651.66

565.45

544.90

438.91

2543

304.69

458.37

552.59

91.99

247.69

284.23

354.27

290.11

228.49

272.54

278.385

2544

239.25

426.42

602.32

141.58

173.62

253.85

262.98

252.54

201.24

229.83

241.84

2545

615.22

383.25

559.85

159.28

159.40

338.67

204.07

273.24

244.50

242.44

290.555

'H1J1VIlf'l: t11U1W\llfl~Utl1·H~lJ'1l0~Uhil1l~U'IJ'lH1~t.h::~llJ2541 - 2545
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~~mH'I:: 51.67 'H).:JtlUn '~un 1J11l'Yl1~'W'VI'Um.:Jfl~mJ1i£11 U~::1J11l'Yl1~'W'Yl'WflHl'Y1""1i'Wl'Yl'j 1~tI
q It q q q

ct<v' .d,31 'jJ OQ.l

lltl\91nff1'WtltI'Yl'jtltl~:: 28.35 U~::'jtltl~:: 17.47 \91111m~U.•

1~'Wfltl.:J'VJ'W(Loans to Capital Funds Ratio Vtl11 LCF) 1'Wfl~1J'e)\91'jlri1'Wml11IVltl.:J .•••tI'IJtI.:JI~'Wfltl.:J'VJ'W

.•••u11'i1.:JiJ 2541 - 2544 rilm~m)mlri1'W 1~tlri1'Wlm:uiHlfl'Y11.:JU'W11ull~~~.:J u~rimful'WiJ
OJ

• 'JI, I ,

2545 mluijl1fl'Yll.:JlTIll~'W C)f.:Jt1'1l'H\91Vh111,r~\91'jlri1'Wijl1fl'Yll.:JU'W 11 Ull~~~.:Jln~ 1l1flfll'j lTIll'Yl'W..

253.85 - 817.38

, , , v
'JJ "" 1 'jJy~ 0 t:!t Id9J 'jJ 0 Q.I t:!t Q.I ~ Q.I

~1'W1.:J'Wl1fltlll\911t1'~f1t1t1t1'Yl'jtltl~:: 159.40 U~::'jtltl~:: 159.28 \91111m~U 1'Wt1.:J1l1fl'Yl.:Jt1't1.:JU'jEJ'Yl.....
, 'JI I ,

ij fll'j lTIll~'W 'IIt1.:Jl~ 'Wfltl.:J'Yl'W1llflfll'j ITIll'Yl'W 1 ~tlU11l 'Yllntl'j ~'Wlfl'W ij fll'j ITI1l'Yl'W\91~ t1~'lh.:J 5 iJ•••
~~l'Wlll ~.:JTI1l1'jW 1'~ 1l1fl'Yl'Wt1t1'W,r'WU~::~I~tlflil'j::U~1'IJtI.:JU11l'Yl~ijtlV 3,455 ~l'W1J1'Yll 'WiJ....

t " • JI

254111J'W 5,330 ~l'W1J1'Yll'WiJ 2545 lTIll~'W 1,875 ~1'W1J1'Yl111t1lTIll~'W~t1t1~:: 54.26 ri1'WU11l'Yl

1~'W'Yl'WiY'W1tIICMtI""1J111'WiJ 2542 U11l'Yl '~I~lfu'lJtlml11'lhtll'Hiltl\91111 1 f1'j .:Jfll'j'lhml411t~'W fltl.:J'Yl'W..
" I " I

cjf'Wl1 I U~::t~'Wfltl.:J'Yl'Wcjf'Wl12 1l1flm::'Yl'j1.:Jfll'jflc;t.:J .•hl,rU11lmi'tl.:Jijfll'j~~'Yl'W1.h::1J1W 8,273..
~1'W1J1'Yl U~::tl411'Yl'W 2,283 ~1'W1J1'Yl 1'l~'IJtI.:Jfll'jtl411'Yl'W~.:Jflcill .•h 1 ,rt~'Wfltl.:J'Yl'W'lJtI.:JU11l'Yl...

~ "lilJlfllH-nW'l1tJ
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& Q .d fJJ d ~ ~ fJJ , ~I ~ .J "
C)f~t~lJfltl'Yl317 "TU'Ul'Yl ''U1J 2541 t'Y4lJtlJ'U8,326 t11'U'Ul'Yl 'UlJ 2542 t'Y4lJ'U'U8,009 t11'U'Ul'Yl••

• " I "

111fltV!lJ~'Ut'yhnlJ~mJ"~ 2,526.50 djflt'VitllJnlJt1'Uflfl~Vl'U ill i1'UlJ2541

, t I "

ri1'UlJ~lhu1'U Yl'Uli'U'lf1~'Y4lJ'h'1'UTI2545 ii'j~~lJfl11lJtiitl~~1'U i1'UI4ffltVilJ~'U•
."j "'" '" lit ~ I "'" , ~ ~'" ~, '::'1 ~ ~ , '::'1

t'Ufl~111fllJ'j'l:lYl!~t'j~'UfJ1m~'Ul1fltlll111fl 33,290 "l'U'UlYl 'UlJ 2544 tlJ'U 49,315 t11'U'UlYl 'UlJ••
t " , "

2545 IVtlJ~'U 16,025 ~1'U'UlYl111fltV!lJ~'Ut'yhnlJ~f)fJ"~ 48.14 ri ~f·m,,r-om1ri1'U11'U lH'n'VlJ'j1lJ••. , "
"'" , j/fJJd Q,J Q I Q ~I Id'jJ ~ Q..::g 'Q,I"
t~'U l1fl[J1..l't'HlllJ'U fll'j t~'U~flt~'Uflfl~Yl'U'Uf)~1J2545 f)t1Yl'jfltl"~ 615.22 11'jflt'Y4lJ'U'Ut'Yl1fllJ'jtltl"~.....
375.97 111flU 2544

.
d Q Clt. ,. diQ,l I la91 9J " "

tf)t1'j~'U1f1'U !~t1lJf)~n"'1'Uf)t1'Yl'jf)t1,,~ 559.85 'jtltl,,~ 383.25 'jtltl,,~ 159.40 U"~'jtltl,,~ 159.28••

v'" """ 9J"~ Q,J Q I Q •• 9J "l dA

fltllJ'j1lJt~'U l1fltllJ~mlJ'Um'jt~'U~m~'Uflfl~'Yl'Ufltl'j~1111~'jf)t1"~ 229.83 - 1,082.70 !~t111Ylff'Yl1~
'U 'U III lU

It" I

u'U11,rll"~"~~"fl~t1m~'U''Uu 2545 yHH1ffm~lV!lJ~'U ~~~1tl1~'Uf)~fll'j"~'Ufl~-o~'j1ri1'Utn~.

mh~ , 'j ~~ trltlV! 111'jill 1'j~~ lifl11lJ t~fJ~'Uf)~t1'Uflfl ~Yl'U~ ~1lJ1'j\1'j f)~i' lifl1111ti1t1111t1.
111m1'U',rn'Vll' 'UU 2545 Vili11li~1:l'Ylt1'UYl'UflHff~tlfJli tIliJfl1111t~t1~~~~~tlti~~flfJ"~ 273.24

<II III III III lUCli fU

'jfl~"~lJ1' ~Uti lJ~1:lYlt1'UYl'Uliflfl~mJU"~li~1:lYlt1'U'Yl 'Uf)'j ~tYlVili'U1Yl'j l~t1iJ -o~'j1ri1'Uf)ti~~tltl,,~
q III III q lU'

~ 0 '"244.50 U"~'jtltl,,~ 204.07 ~llJ"l~li
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, •..
MUlti: 'HW/.'l::;

NFS

TISCO

SICCO

KK

ACL
...

fIlnHW

BFIT

AITCO

BC

2541

57.42

157.31

93.86

107.77

568.82

87.31

118.65

97.93

22.47

88.52

87.92

2542

44.52

138.37

73.83

260.24

7.60

73.28

127.02

186.33

15.22

97.21

85.25

2543

85.34

128.61

5 1.57

335.60

9.42

114.89

176.57

90.03

19.60

85.88

100.39

2544

109.80

122.73

62.30

244.25

32.55

116.27

235.44

91.68

20.08

105.23

110.75

2545

104.33

115.71

64.47

163.80

11.44

99.93

230.82

85.33

36.83

120.20

110.07

l1lJl/Jll1~ : thU1W\llfHtJ0l1i~U"!l~tJ117VIl1U'IJ1N1~,.h:;hiJ 2541 - 2545
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'il1fWlTn~~ 4.22 ~ ~d'1Utl~'i1'r;11Ut~ U~,n'lUVfU~'UW\njtl~'ii'!1Jl~~ mh'U'lltl~~ilmr'U

(Investment less Government Bonds to Shareholders' Equity Ratio Vel11IGBSE) '1'UmilJtl~'i1
, .::::I 4::::), I Q.I '.c:!to 9J Q.I Q.I Q.I I I

"ff1'Wf111lJ 1'WV ~ 'Wtl 'lltl ~t~'Wtl tl~ 'VIU VI'lJ11tl~'i 1"ff1'Wt~'W~~'VI WJfU 1 U 'WUliU~'j'j il1Jl~~ tl"ff1 'W'Utl ~....
Hilm1ui1~iJ 2541 - 2545 tld'i~w.h~rtlV~~ 85.25 - 110.07 tt~~I1:1uhn'W11f1'V11~~iht'W11UlJ.....
r:1'Wf-nU ~ ~n 'il1'i W1, ~i1u111'VI 'VItlUll ~19i1~, ~i' UN~ m ~'VIU'il1tlfl11lJ ~'Wf-n'W'il1m11U 'Utl ~~ilmr'W....
~ 1f)1Pl'il1flt~'Wtltl~'VI 'W~l ~tllJr11 ~ ~ f)lnl i'u I~lJ'H ~ mJ i'u~lPl1J ~r11'lltl~I~'W~ ~'VI'Uf)l'i ~~ 'VI'W~~ ~IU U

It 'U q q q. "'jJ .ct. Cto I I Cto .ct ~
tl 1'i"ff'i 1~IfI 'i tl'lll Vtl ~~ tl 1'i 'H1N~ ~ tl U 1l'VI'U'il1tl f)l'i U 'i 'Hn"ff ill 'WfI~ tl~"ff1 U tf) 'U1'Wtl'l1lPll'l1VIPltl flt Uti

~ 1m~'W~htl'il1m.h~'l11'l1'W

'H1tln 'il1'i W11 m ~"ff!l~'lltl~I~'W~~'VI'W 'WU':I1U111 'VIlntl U 'VIfltt li ~I~l1'WmIU 'U~'1'V1'W...
'1'UnJ'Utl'l U111'VIVtlVlt~~ f)l'i~'1'Y1'W' 'Wmi tl'VIi''Wv~ "ff1lJ1'i O"ff! lo3"ffillV4m\ tl~ 1$I"ff~ "ff1m~ff1fi'wmcu q cu q u

1l~~1! 'i f)'ilmi tl'YIi'V4Vtltltl 'il1tltl'W f)l'i~tlU"ff'W tlo3f)l'i '111111f)l'i'VI1'1 f)l'i 1~'UltUUmU1~ 'il'i (Fully-

Integrated Financial Services) tt~~ f)l'iU1'H 1'i"ffill'Wmi tlo3~h'Wlf)'W 'Utl'l m~lt "ffl~'U"ff1Pl~l1.i"ffllJ no'",~~"!,~'UV1m~'U 'HtltllJ IPl..

tlVl'l 1'i n~ 'Hltln 'il1'i W1tl~'i 1~ 1'U1~'W~ 'I'VI'UtlfU1'UW''Uli tl mi' il1Jl~~B~1'W'lltl '1~il tl11 'W
q ••• cu q

11:1'U'iltlmllJU111 'VIt~'W'VI'W~llJ'U'U 11PliY'U'YIi'V4VV4Ui 1••

mh,J1J;li''t1i~\nl'\.!'U'ln~'11tU V4U·:h 'WM1'1i/2541 - 2545 U111'VI'VIfltnf 'I '1'UtlcilJ
q q u 't q

U11-1'YI1~'U'VI'W'U'U11Pl'1'Huiiifl~ 'j 1~1Ul~'U ~o3'VI'Wtlflt~'WW''Ulitl~ 'j i' iTUl~ I9ifl ~1'W 'Utl'l~iltl11 'Umi
q u q ••.• cu q cu. "• 31 ,. od. Cto ~ 51 C\ L!l '1 I ~I .c::t C\

'j~'H1N'jtl@~ 73.28 - 116.27 IIPlVlJ'YIfY'YINltU1I 'WlJlV4lJ'U'W'U'l11'1u 2541 - 2544 lt~~lJ'VIf1mo3

1Ii'u~11~1Pl~'1i'Wi/2545

'H1tl n 'ill 'j W1t1:1'U'i 1vu 11-1'YI~ ff1fi' UlV4Ui 1U111 'VIl~'U'VI'Utll tI'i ~ 'U1ft 'UU~ ~ U~ 11'YI1~U 'VI'U
u ••

11"ff1 Oiifl11lJl~V'I'Utl'lf)l'i~'1'V1'W i'Wmitl'VIi'V4v'Utl~n'ilf)1'j~'W"ff~ 'itlo3~o3m 1$1wi U11-1'Y1t~'U'YI'W....
"li'W'b'1~lt~~U111'VII~'U'VI'WiY'Utl~"ffl'Hm'i1J "ffll'H~ ff1fi'wlnlPl,ntlU11-1'Y1I'Hci lU I9ilo3lU'Wf)l'j~'1'V1'U'1U

q q q u q

tlcilJ'Utlo3 1111-1'YIVtltlU111'VI~h:IJ f)l'i" ~'VIU '1'UiYu 'VIi'V4vm '1f)l'i t~'W~ ii 1'1"~tlUU 'YI'W"ff'I 'H~tl~ '1'Y1'U
II •• cu q

, 'U~~ 11Pl":''r:itl'YIi''Wvu li -111'i~l 'VIf11'VImfttlU1'Hl'j"ff il1V4f1citl~ ff1'Uln U ~iitl~ 1IPlfJl~ V41~U11-1'V1

1~'U'VJ'UlfiV'i~'W1ft'Uiif)l'j'UfJl(Jf)l'i~'1YJ'U'il1tliJ 2541 ~ijtl~~rtl(J"~ 107.77 tllw1'mH)~260.24
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'utl 2542 U~~~Vtl~~ 335.60 'Utl2543 t'W11~t1:lu'lh~ni'l1~1J1£ll'lih~lHlffU't1'i'VHr'Yl1~f)1<jt~U••
• JI , !J/

1~\l1flV ~rf fll'H TIVfnnJ B~1h ~1J1Jffmil'u f)11 t~U (115ff.) 'j 11J'\1~f)11tJi'1Jt Yl:IJ~U '\JV~1q!i'lril

ffU 'VIi' 'WU'VI1~fl 1'j t~U'H1 v:lJmi l'\JV~t~U i'l ~'VIU~lfl f)1'j ttJ~tl'l.mtJi'l-J 1~fl 1'j 1TflJ~\9Il:IJ:IJ1\91'j 'U 1Ucu q tJ."g. "
f)1'jil'w~l1 ii f-Hlil'~rt 1J' ~1'U'\JW~l!U

u

ri1U 1J1£l 'VIt~U 'VIUffU!m; tI'W1J11ii f111:IJ!~tl-J'\JV-Jfl TJ i'l~ 'VIUi 'W'Ht1f1l1i' 'WV'\JV-Jn ~fl l'j g U..
'U'j~~1J~i'l\9li'l-J 1\9ltlm'Wl~'1utl2542 ~iiB\9I11ri1umj~~tltli'l~ 7.60 i'l\9l~lfltl2541 ~iivv~....
~tltli'l~ 568.82 t'W11~t1:l'W'}$1-Jnm~1J1£l'l'liif)1'j!~:IJ!~UfW~'l'I'W 17,500 ~1'W1J1'l'1.yh'11'ri1U'\J~~• . " .

~ jJ ct 0 51 ~ 3J '1 ~, ~ ot:9 'jJ ~ ~
'l'IUt1VU'HUUi'l~!'jtlfl'Jf1'j~Ui'l1!U'W 18,187 mU1J1'l'1 UlJ 2542 !'W:IJ'\JU9,227 mU1J1'l'1 'H1m'W:IJ••
" "~ • Q,I 5/ I ~ 'j/ .::t 0 'j) .c:.. ";II

'\JUt'l'IlflU'jtltl~~ 102.98 '\JV-Jff1U'\JV-J'l'IU!'jVU'HUU~~!'jtlfl'lf11~Ui'l1 W ffUlJ 2541••

i')}Ul~ 'utl 2545 'WU11U1£l'l'lt~'Wl'JUtntl'j~U1fiUiifl11:IJ!~tI-J~ -Jtyfl'U ml:IJU1£l'l'l!~Ul'JU'\JU1fl

, mu~1flfl11:IJ~UmU'\J tl~1~~ U<,;lf11'\Jtl-Jt~U~.:J'l'IUUi'l~fl~\9I tl1JH'l'IU~fl1fl111l~ ,;{ i'U1l1fl fl 11~.:j'l'lU
u ••

'1U'Ht1fl'l'li''WV'\Jtl~ nllf)1'jg'W~.:Jih)\9I'j1ri1UtlV~~tltl~~ 163 .80 'jtl.:jtl.:J:IJl1;{un1J1£l'l'lt~U'l'Iui1ff 1 ti...
U1£l 'l'It~U l'JU liU 'lf1~ U1£l'l'lt~Ul'JU ff'W~\9Iffl'l1fl1'j :lJUi'l~U1£l 'VIt~ul'Juffuttl!;tl1 fltlii B \91'j 1ri1U

.d." ,., jJ fj/ 0 Q,I

tl~'l'I1t)@~ 115.71 'jUtltl~ 104.33 '.itltl~~ 64.47 !!i'l~'jVtltl~ 11.44 \9I1:IJi'l1\9l1J

~ilu11'u ff.:j fl11fl 1!g~tl'IJ U.:Jflci :lJU1£l'l'lt~U 'l'IU 'lJU1fl!g fl 1 fltliiB\9I11ri1'W vvi 'W'}$1.:J'.i~'H11.:j ~tlfJ~~
'U' •• 'U q" 'V

f " JI JI

118.65 - 235.44 Hi'l~iii1ff'l'l1.:jH'W11U:IJtYl:IJ~'W\9I~tlfl 11.:JUt'W'.i1~f)1'.ii'l.:j'l'l'Wri1'U'1mU'\Jtl.:JU1£l'l'l
• u

"1l~t1:l'Wf)1'.ii'l.:J'l'I'W'uflci :lJ111£l'VItitltl111£l'l'l'i 1:IJ '.i1:IJ11.:Jf)1'jtl.:J'l'I'W'1U\9Ii'llfl'Ht1fl'l'li''WDmr .:jtJ'.i~t'l'lff' 'l'ItI...

'H1fl Yl1l1'.iW1t1:l'W'j 1tl111 £l 'l'I~ tl1 rt \1!'W11111J1£l 'l'I!~ 'Wl'J'W1Jfl fl t1fluii B\9I'j 1ri1 'W~ 1tyfl

i 'Wmi:IJU1£l'l'l!~U'VIU'lJU1\9ltgfl t~tl-J1l1fl1J1£l'l'l 'liiiu1t11J1tl~~~i'l.:j'l'l'W 'li'hll~!1:I'W 111£l'l'ltimJ...
11111'l'I11:IJ fl 1'j i'l-J'l'I'Wri1'W i '\1ru'IJtl.:j11~11'l'I~·u1:l 'Wf)1'j i'l-J'l'I'Wti4 tl1J1'\11'J ff fll'Wfi ciU.:Jri1'Wtn'W~iitlv

oCt u q cu

"t'vh'lT 'W
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, "'tnn fJ : 'HI[Hl~

NFS

TISCO

SICCO

KK
ACL

BFIT

AITCO

BC

254]

0.89

(22.01)

(24.63)

9.87

(13.77)

(10.73)

1.78

(28.83)

(8.41 )

(14.18)

(12.46)

2542

(0.88)

1.85

(2.14)

52.83

(6.70)

4.75

(I 8.2 I)

(27.72)

(I 9.99)

(22.05)

(8.65)

2543

26.00

(6.73)

20.58

12.42

(21.02)

5.16

7.79

(26.21 )

(35.64)

(20.25)

(7.55)

2544

4.83

13.43

15.44

0.69

(10.39)

4.22

2.38

16.07

(15.84)

0.29

2.26

2545

23.38

1.54

6.17

2.65

(12.80)

7.85

2.]7

(2.23 )

(0.48)

3.93
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mh~''Jn~ trltl'W~l'JW n~~1Jfl11:Ut~fN'UtHfll'J~ nl'u lu11" fl'Vl1WVtJflt1unUliU91'J
q

1nJ1~ lu'lJ 2545 wlJ'h 1J'1l1'Y1t~U'YIUflHt'YIWliU1'Y1'Jijfl11:Ut~tJ~€1'~€1'~lu fl~:U1J'111'YIt~lll1U'UUWI
"-II '11'11 <uq 'II 'II

tg fl~1flfl11:UNUf'nU 'UtI~':i~~ 1J'J1fl1'UtI~t~U ~~'YIUtt~~ 1>l~91t11Jtt'YIU~ m~11 ~~, ~ 11J~1fl fll':i ~~'YIU
q •

lumrf1'1'li'w6'\J~~n1)fl1'it'U~~ijer91'ilci1lHlti~~tW"~ 230.82 'itl-:l"-:l1J1'~un 1J11J'YI1~'U'YI'U
OJ •

m ~fl'1t1tJlitJltt~~1J111'Y11~U'YIU1Jflfl"f1V1~tJij091':i1j:humj~~t1tJ"~ 85.33 t!"~ ~t1tJ~~ 36.83
II q 'II 'II CUi

~lfl911'JH~ 4.23 ~-:llnU091'J1ri1Ufll':i'UtJ1tJ~1'UtI~EhI'YI1WV (Gro\\-1h Assets ~1Vtl

GA) lUfl~:U091'J1ri1um1:utTItJ~WtI'UtI-:ll~Ufltl~'YIU W1J11'1f1-:l'lJ2541 - 2545 om1ri1Ufll'J'UtJ1tJ~1
• q . "

'UtI~EU'YI1WVtlV'J~111H~t1tJ,,~ (11.52) - 6.80 tt~~iji1fl''YIHttU11 U:UNhlI>l1U fll'JtVi:u;ju'UtI~
OJ

...::), Q.I tI 1 1 ,~ "" 1SJ SJ~ ~ Q.J o'~

€1'U'YI'JWtJ€1'1U 11UH1JUt~hi 11fltJ:Ut-:l hi~-:l'YIU'J~ tJ~tJ11tt~~'YI'JWtJ€1'U'Jt1fll'J'U1tJ
U OJ q

~ Q,I tI f

m:U'UU1~€1''U'YI':iWtJW1J11

mhJ1J1~'t1i~'U't1'U'IJ'U1Y1l11w W1J111ll'1f1-:l'lJ2541 - 2545 W1J11091'J1ri1h1fll'J'UtJ1tJ~1
q q u . "

'UtI-:lEU'YI1WVtlV'J~111VJ~t1tJ~~(10.73) -7.85 tt~~iji1fl''YIl~ttU11u:UlVi:u;ju 111flVi~nW1tnU
OJ

'J1tJ1J111'Y1~€Y,rituW1J111J111'Y1t~hI'YIUEUWI9fmnU1J111'Y11~tJ11u fl~:U1J111'Y11~U'YIU'UU1~l11ru
fJ 'II q 'II U

~ii091'J1ri1U~~~1J91~t1~ lll'1f1~'lJ 2541 - 2545 €1'lm91ty,rituln~'il1fl1J'111'Y1'~'If~~t1fll'J'UtJ1tJ
• U

t~U 1M'ti'{i:ut~tlt'i -:lttti', 'Ui1tu111t~U1M'ti'{i:U~t1tJflwfI1w~iitthl11 u:Ut~:U~u ~~Vi'ilnw 1'~~lflfl1'J~
CUi U cu 'II

J/ , I J/ "

fll'JtlUl~Uff1'JtI-:lff11111J W Eu'lJ 2545 .yitVi:u;jU~lfl w Eu'lJ 2541 O~ 2,827 ~lUlJl'Y1111m'Yhtl1J

~
'JtltJ~~ 27.20

111flVi~1':iW1fll':i11~~ 1tt~~ fll'Jl~1J 191'UtI-:lEU'YI1W61uiJ 2545 W1J111J'111'Y1t~U'YIU
q. "

EUWt Cl1mnhitTItJ~1J1rJ'YIl~tJ11Ufl~:U1J'1rJ 'YIl~U 'YIU'UU1~111ruViiiff'tutu1W l~ tlU111 t1'li'mh;o-:l
II 'II U UU

fl11:Ul~tJ~111J'111'Y1~~'$i'11JI>l~m~'YI1J~lflfl11:U€1'l:JJ1'j('11Ufll'J111'J1tJ '$11 UtlU1fl91 tdtl-:l~lflii

fll':il'l ~ ~ 1EhI 'YI1WV:U1fl~ €1'~O-:l~tl tJ~~ (12.80) ri1U1J 1rJ'YIl~U'YIUliU'lf1~W1Jill nhl1J111 'YI~ii
q q

fll'J'UtJ1tJ~1'Y11W61J1fl~€1'~1hifl~ :JJ1J'111'YIt~U'YIU'UkI1~111ruO~~tltJ~~ 23.38 ~ ~fll'J'UtJ1tJ~1'Ut1~
q 'II 'II U.. "

EU'YI1WV~~fl~11 ri1U l11rulnUfll':ilVi:u luri1u'Utl~t~ulM'A'{i:u l~mVi:U~lfl W Eu'lJ 2544 O~
U OJ.. "

~t1@~ 48.14 lhlM'1J'111'Y1ii':i1tJ'~~lflt~'U1M'tj(j:u!Vi:U~'U'illn 2,497 tlll-nnl'lluiJ 2544 tnu
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, 'JI I 'JI ,
31 1 ~I Cl 4 'jJ ~ Cl d 'QI J/ ~ d Q,f

2,809 'fl11J1Jll'1 lJlJ 2545 ll'UJ'IIlJ 312 'fl11J1Jll'1l1'H)t'VUJ'IIlJtl'1lflll'HJ£I'fl~ 12.49 UJtHl'1tJllfl'U
>I

W ff1J1I2544 'H).:j'fl,un '~uri 'U1llVu11Jl'1'Wff'WtI\9l'ffll1mnJ 'U1lll'1t11Jl'1lJtfitJ':i~l.!lfilJU'fl~...
o

..::::t,QI L:lt. .e). ,..:V,- dQl • 1..:::t31 'jJ J/ 0 QI

ll':illl'1t.:j'W'l'J'Wl'1'fftfl tfWlJtI~':i1'ffllJtI~l'1':itltJ'fl~ 6.17 ':itltJ'fl~2.65 t!'fl~':itltJ'fl~ 1.54 ~llJ'fl1fl'U

fl1 'j 'IIV1V~1'11t1~ffU l'1l'l'lV~ ~nri l1~hu imUl1j U fl1 'j t~ 11i1..1~lU 'IItI~l'11'l'lVfflJ ':itI fll':i'llltJ t~ 'W'fl~l'1'W
u •

1 '" '" ~ "" 1 31 3J<!l'Wl1'flfl'Vl':i'VW':i~tJ~tJldU'fl~t.:j'Wl1fltJlJ..

m;~1J~~'t1i~l!'t1l!'Ul!l~t~fl Vl'U':h'1J'1fl.:j1l2541 - 2545 tl~':i1dTWfll':i'lltJltJ~1'11t1.:j
q q

ff'Wl'11Vltltl~':i~l11N%'tltJ~~ (22.05) - 0 '111flYl1I1':iW1tl~':i1dl'Wtrl'W ':i1tJ1l1ll'Vl~ff1rlUJVl'U11'U1ll'Vl
•• u

>I

t1U'VlU'Uflfltl.fltlijtl~':i1dlU~fl'fl'U~'fltlfl~.:jU~'il 2541 - 2545 'ff1tl1~ff1rlUJtnfl1l1fl'U1lll'1 '~'lf~'fltl
'I 'I q u

'JI I , II""1 jJ 'jJ~ Q.I d~ "~1 jJ"~ 'J/ 4:! ..::::t, d I -=:to QI ..::::t,

fll':i'll tJ1tJt.:j14 l1fWlJ ':i1lJl'HlJlJUJl11fl1'W t.:j14 '11fltJlJfltltJfl W.fllVll'1tVllJ'IIU 'fflU lJ':illl'1 t.:j'Wl'1'W
'V u 'V q 'I

flHff1t1tJTitJ1ijtlm1dlUfll':i'lltJ1tJ~1'11t1.:jff'Wl'11Vltl1'W1I2545 'flfl'fl.:jtl~~%'tltJ'fl~ (2.23) t~tHYitJllnll....
>I ••

W ffu1I2544 cjf.:jijtlm1d1UtI~Yi%'tI@~ 16.07 'ff1m~ff1rlUJtnfl1l1flfll':ilJ111l':iffUl'11Vltl'ff.fl1Vlflrltl.:j
••• u

ff1UtnU 'IItI.:jlJ1lll'1~ijfll'jU l' ll'fl.:j'l'Ju1ul1tl fl'Vl1Vltlll':i~t.fl'Vlijtrtytyl1l~'II1tJftU 1U~'fl1fl Repurchase
>I

956 a1U1Jll'1 114112544 U'fl~~1m.htJl1.:jl1lJfl 114112545

'111flYl1ll':iW1fll':il1fl~ 1U'fl~fll':it~'U t~'IItI.:jffU'Vl1Vltl1 14112545 Vl'U111l1lll'1t1'W'Vl'W.
>I • >I

d Cl QI <Clt. QI tle:J Go' ~ ~ 'j) 'd 4 d I QI Cl QI

m .:jff':itltJTitJ1U'fl~'U':illl'1t.:jUl'114 'Uflfl~.fl tJlJ'ffUJUJ1Wt~ tI'W'11':itI'IItI'U.:j'lffl.:jfl11lJt'fftJ.:j11l'1.:j'fftl.:j'U':illl'1
q q 'I q uu

31 31 '" 31", 1 '"311 .,j '" '"'II1.:j~U1I~ tfl':i1l~'flm~l'1'U1I1flfl11lJ'ff11Jl':ifl 'Wfll':i11l':i1tJtfl UtlU1fl~ tUtI.:j1l1fllJfll':il1fl~1

ffUl'11Vltltl~~%'tltJ'fl~ (2.23) U'fl~%'tltJ'fl~(0.48) ~llJ~wi'U d1U'U1ll'Vlt1ul'1um.:jtl'1VlTiU1'Vl':itrl'W....
t'VitJ.:jlJ1lll'1t~tJ1114 flrllJ1l1lll'1t1ul'1U'IIU 1fllg fl~ijfll':i'lltJltJ~lffU'Vl1Vltltl~~%'tltJ'fl~ 2.17 ~.:jtrl 14....

>I

fll':i'U1l11':iffU l'11Vltl'ff.fllVlflrltl.:jd1UtnU 114fll':i'fl.:jl'1U114'11tl fll'11Vltl91t1tfltJij trUJUJl1l~'II1tJftU114
• u U

I , '" , 'JI
d Clt. d ";;II tt::S 'jJ ~ Clt. tt::S I QI "

~'fllfl Repurchase l'1tVllJ'II'W1I1fllJ2544 fl.:j 515 'fll'W1Jl'Vll1':itHVllJ'IIUtl'11fl'U':itltJ'fl~78.03

I I , 'JI

1I1fl~1':i1.:jYi4.24 cjf.:jtrl14 tl~':i1d1U~lt~tIl1U 'ff.:jtrtJ1I~'ffUJ~tlffUl'11Vltl':illJ (Total
•• u

Allowance Assets to Total Assets Ratio ~tl11 TAA TA) 1UflrllJtl~':i1d1UflW.fllVl'lltl.:jffU'YI1Vltl••
• • >I

Vl'U':h'1f1.:j1l2541 - 2545 ij~lm~tJtI~':i~l11N%'tltJ'fl~ 8.31 - 19.62tfltJijl1ffl'1NUU1 h!lJtYllJ1iu..
fltl'UlJ1' mj1 14112545 ~ .:jU'fffl.:j1Mt11'W11ffU 'YI1Vltl~tltJflW.fllVl'lltl.:j1l1ll'Vla.:jijYiffl'1l.:jUUltUlJt~lJ.

j/ 1)1 I

1iUU~~tI~ 1utl~':i1d1UYi 'ff.:j~ fll1.:ja.:jU'fffl.:j'Mt11'W0.:jfl11lJ'hjijll':i~ffl'1i .fl1Vl'lltl.:j~ltJ~flfll':itntJ1n'U....
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, •..
'HUlfJ : 'H)fJtI~

NFS

TISCO

SICCO

KK

ACL

BFIT

AlTCO

BC
...

fIlnnw

2541

16.47

8.19

13.11

9.73

27.65

16.17

13.34

9.98

12.50

11.90

14.04

2542

8.70

5.16

18.09

7.16

45.67

16.50

16.79

24.97

25.25

22.73

19.62

2543

3.60

5.25

6.42

5.06

15.78

6.49

3.12

33.65

9.63

13.90

10.20

2544

1.38

4.03

5.55

5.24

23.43

6.23

2.78

20.87

8.88

10.39

8.31

2545

2.38

9.35

6.32

8.21

57.41

11.60

3.48

19.03

19.17

12.76

12.18
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~l~ l'l~ 4.25 i~uffl~ {)'l~ ij{)~!tt'l~!~U ffl~{)'l~9i'{)'lnU ~l:JJ,r{)fll'H '\..I~'IJ{)'l1i'\..llfll~ l! M'llh~! 'YIffi 'YIfJ

'IJfl'l1J111'Y1!~'\..I'YI'\..I.
, "'HlfJfJ : tll'\.lUl't1

(I) (2)

(1) - (2)

o •••
iI1'\.l'J'\.lI~'\.,!

(3) (3)1(2)

f1~lJU~1J'YII~U'tlU~Ul~1m1J
NFS

TlSCO

SICCO

KK

ACL

BIFIT

AITCO

BC

•••fIlllHW

2,051

4,220

1,287

3,049

14,147

260

1,126

966

27,106

1,037

2,543

1,090

2,949

9,167

150

642

608

18,186

1,014

1,677

196

100

4,980

110

481

358

8,916

97.78

65.95

18.07

3.39

54.33

73.33

74.92

58.88

49.03
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, ,JI I

m'Jutil'llutylniYul1i''VC6~6{JfJWfll'Vt (NP A) 91,rvhn1W 11~\llfl~lU 1Ufhlfifl'Hii'Ct' 'HY{J\l~~tyViij
. "

m11l1lJ~U\llfl1mr"~ 6.23 luu 2544 tl'lu1mm~ 11.60 luu 2545 fl~1~'1n~ 'H1flYl\l1'.iW1flm1
. "

(hU ri1Ifjfl11i'j'Ct'-3ffV\l~ 'Ct'illllfliYu 11i''Vt6'.i1lJl iIU 11Vm, lJU~rJ 'Yl11U l1U 1'l1lJ'IlU1\9liYu 11i'rt 6 'VtlrJ1
<u U II q

. "
flrimlh1'Y1i:1'U'YI'U'U'U1VlhmJ rtlJ'il lU'lf1-3U 2541 - 2545 flmT~huri1tfitJ11i'j'Ct' -3fftJ

~ ~ u

\l~'Ct'illllfliYU'Yli'rt6'.i1116f.i'.i~'H1l.:j16tJm~ 6.23 - 16.50 ~-3lmllfttJ-3i113ri11\l~£J1J~rJ1111U'YlUl\9ltJij
<u u <u q

" . "
Vlf1m-3tl'U11,rlJ~\9l~-3~-3UVliJ 2541 - 2544 u~~ijVlffm-31l1lJ~ulUU 2545

'H1fll1\l 1'.iWlflVl11ri1'U11J'U11VU~rJl1~rllri ill'Vt1311 13~rJ'Yl11U 'YlU iYulfll~m1Ju 13~rJ'Yl
u •

t~{11 '1'Um'lJ13~111111ul1u'IlUl\9l 1'HtU~ijfll'l'J1ri1U~'Ct' -3U~~'Ct'-3fl11ri1l\l ~tJ'IlfHmhJu~111111u'Ylu
q q u 'V 'U q q

, t. "
'IlUll9l1'HtUtl~~fhl\l~{J13~rJ'Yl11ul1'U 119lvluu 2545 iiflVl'J1ri1Ufl~Vi1flV~~ 57.41 tYllJ~U\llfl

u ••••

";I' .d .::1 , .d jJ <tS 91 J. ~ Q.I" 'jJ oC::\ Q.I 1llIct
u 2544 'YllJflY'Yl'Jmm~ 23.43 fl~':iflV~~ 33.98 tUfl-3\llfl'Ct'Ul1'J'VCV\9lfl{JfJWfll'Vt'llfl~U'JfJl1I9llJ

fl11t~6lJfJWfllrtmh-3'J1\9l1~ 11 \9lm\!'Vt1~t1'Ul-HtjthJ~ '~flmm1Jut1u l-Htj{ilJ~ 1~tifll-Hlfll9l'J1{J'~
I " I JI

IYlll~-3~U\llfl 5,887 ~1'UU1'Ylluu 2544 t1J'U9,859 ~lUUl111uiJ 2545 tYllJ~U 3,972 ~lUUl'Yl
, JI, I

'H~{)tYlll~'Ul'vhflU1mm~ 67.47 91~tt'Ct'\9l-3i)-3mll1hmlh~iY'Yl1ifll'Vt'llfl~iJ1tJU~'Hl1Ifi(J1fl13

fl1'.iutil 'IlUW11111ul-Hf{{ill$lflUflWfllrt
u ••••

m-Hlfl\9l11JuiYUl1i' 'Vt6$ltJ(JfIwmrt l'Uu 2545 'VtU11U~rJ'Ylt1u'YlUTiU'ln~m fll'j ~\9lflTm~~lh~iY'Yl1iinrt••
• I , ,JI,

Vi~Vi'Ct'\9lI'Vt'.i1~ijiYu 11i''Vt6~flVfI W.fll'VtVi~fl~iifll'.i fl'U11u rl1'J V~ri1lfiv'Hi'j 'Ct'~ff{J\l~'Ct'W~1'Ct'19l1U
II q cu U q

millu~rJ'Yll1U'Yl'U'IlUl\9l1'HtUftflV~~1m.m~ 2.38 '.i6~~~lJ1 1$lmi u~rJ'Yl11U'YI'UiYufll'l'Ct'111m'.i1l
q q U 'U q q

U~11'Yl11'U'YlUlf)m ~U 1ftU 13~11'Yl11'U11'UVI'Ct'1f{tt~~U~17'Yl11U 'YlU iY'Ulfll~v 1\9lVijflVl'J1ri1'U tJ~~II q q 'V

1lI 1lI 1lI 1lI 0 •.•

16{J~~ 6.32 1V{J~~ 8.21 1VV~~ 9.35 U~~'.ifl{J~~ 57.41 Vl11l~1\9l1J

13117'Ylt1u'VJ U TiU'lf1~iiI1'U rl11 6 -3ri1Ul ~lI~lnU fl11!flwcn.,j'vnl'HU \9l'IlV\ITiU lfl11 uti \I1.h~1'Ylffl'YlV. " .~ 'jJ ~ r Q.I jJ <::::::l, 0 -=:::t'jJ Q.I 'jJ 0 Q.I 0

lIlfl"!\9ltl-3 1,014 OlUUl'Yl 'H'.i{)tmflU1 6V~~ 97.78 'Ilfl-3I~'U'Ct'l'JV~'YlVlfl~fl'UI'lllJ'Il6fl1'H'U\9l'll'UVl1

'IltJ\I'Yl1~fl11 U'Ct'\9l\ll-Ht11U11iJ1VU11111 ijfl11m ~11\9l '.i~ 1-3tm~f1111l1 fllJflfllJ~ \l~ flw1'U rll'.i tJ-31~ 6
. "

1tJ-3i'1JtYl11i'1JiYu 'Yli'rt6'1l6 -31.1117'YlVim'illn\9l$lmJflwfllrtl1-31 U 11'il'iluutt~~m.! 1fll'l 'j fl~~ ~1Il1$luti..
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m-:Jfl'1flfJ1itl1ihj~'J1riTW~ff -:J~i:lflfl tdfl-:J 'j)1f)~lfJ1J11J'I'lil-:J hiff1lJ1'Juufi'l 'UilUJ111f!W.fl1~'Ufl-:J
q q cu u q

I I tJ ,

ff'W'I'l1~6lltiYfl:U 1M'~;j'W l~ ri1'W1J11J'I'lI~'W'I'l'W1Jf!f!~fl6~1J11 1'W'if1-:JiJ2545 iJeJ~'J1ri1'Wfllin.. ~
'j/ • ~f .:1.:::1 I ~ 4 ~ Q.I fI ~ 1
'JflfJi:I~ 19.17 ff-:Jf)11u 2544 'I'l:UflfJ'JflfJi:I~ 8.88 t'Wfl-:J'j)lf)f!Wm~ff'W'I'l'J~fJtfffl:Ui:l-:J flfJt~~l~~ ~ .

, " JI. I

t~'W1M'Mj:uiJf)1'Jt~fl'W f)1'J~fli'W 'j)lf)i:lf)11Unnfl 1M'tnfl'J1fJ l~f)i:l1fJtfl'Wt~'W 1M' fi'v:un llinfl 1M'lnfl~ ~ ~

'J1fJ1~Ui:I~ f)1'Jfi'Wt~'W ff1'Jfl-:Jri1'Wt~:u~tn'W f)11tf1W en~fltl111'W fl'Ufl-:J1i'W1f11'Juti -:J1.h~tVIfl" 'I'lfJ

inM'tnflt fl'W ff'W 'I'l1~ 6~flfJflW.fl1~ 1'WiJ 2545 ~1J111J11J'I'lt~'W'Vl'Wf) ~-:Jt'I'l~ 1i'W1'1'l'JiJ f)1'J ~fl f)1'JUi:I::
I • I I "

1.1'J~ ff'l'l i.fl1~ n ~ n ff fl t~ 'J1~ iJ ff'W'I'l1~ 6¢{fl fJf!W fl1~ n ~ fl-:JiJ f)1 'Jfi'Wt~ 'Wff1 'Jfl-:Jfi1ltl fl11U ff -:JfffJ..
'j)::ffUJ~lfffl 1'Wmi:U1J11J'I'lt~'W'I'l'W'U'W1flt~f)fiflfllj~1flfJi:I~ 3.48 'Jfl-:Ji:I-:JlJ1l~un 1J11J'I'lt~'W'I'l'Wouu q q 'II cu q

m -:Jfl'1flfJ1itl1Ui:l~1J11J'I'lI~'W'I'l'W' 'f!f!~fl61flfJiJeJ~'J1ri1'Wflti~1flfJi:I~ 19.03 Ui:l~1flfJi:I~ 19.17
q q q q cu

I , , 'JI ,
..:9~.q fll 'j/ '~.c:S. Q.I .<:::I'

fl'W -:Jl:Ufl1tfI'J 1::11 f! Hff'J1-:J'Ufl-:JfI1lf'.lfl11'W ff -:JfffJ'j)~ ffUJ~ 1:U~ 1'JN 'I'l 4.25 ~1J11
~ u..

~Q.I C). d.c:S.Cl 0 I Cl.c:S..::t. I fI '" 0

1J'Jfj 'I'lt -:J'W'Vl'Wf)~ -:Jfl''Jfl~1i m:u t-:J'Wff1'Jfl-:Jff1'Wt~:U'l'ltf)'Wf111tf1WCV1~1:U'Uflm11'Wfl'Ufl-:J1i'W1f!1'J

uti -:J1.I'J~l'I'lfl"'I'ltllJ1f)ffflO-:J 481 a1'W1J1'1'l11jfll'yhfi1J1fltli:l:: 74.92 'Ufl-:JI~'Wff1'Jfl-:J~~fl-:Jil\J~1:U•" ..
~fltl111'W fl 'Ii''W19l1'Ufl-:J'I'l1-:Jf) 1'J Ufffl-:J1M'IM'W11~1t11J1111'JiJf!11m ~]jm~1-:JUi:I::f!11m fl1Jf! fl1Jn 'j)::.. "
fi 'Wt~'Wff1'J fl-:Jt~ fl'J fl-:J11Jffllf 11JiY'W'I'l1~6'Ufl-:J1J11J'I'ln fl1 'j)lnfl ~ fl fJf!Wfl1~ 11-:J1'Wil 'j)'j),j 'WUi:I::..
fl'W1f!~ 'Jfl-:Ji:I-:JlJ1'~un 1J11J'I'lt~'W'Vl'Wf)~ -:J1'l'l~1i'W1'1'l'JUi:I~1J11J'I'lt~'W'Vl'WlJf!f!~fl61fltliJeJ~'J1ri1'W

I~ 9J 'j/ 0 Q.I

flQ'I'l'Jfltli:l~ 73.33 Ui:I::'Jfltli:l~ 58.88 ~l:umfl1J
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, • SI

'illfWI11l~n4.26 cli~t1hH)m l~huih~ 'VIi'l'trJ~~ciu~~~[J'il::~wu~:: ~~UW~~ t1ihl'YIi'l'trJ
••• u u

1111(Bad Doubtful Assets and Bad Assets to Total Assets Ratio Vtl1l BDBT A ) U~::Vmlff1U
<II::), Q.I rI'J,J • .q, Q,I rI
~U'VI1l't[J~t1t1flWml't\O\t1~U'VI1l't[J':i111(Worthless or Irrecoverable Assets Ratio or Non-Performing

Assets Ratio citl1l PNA) iUf)rim)\o\'jlff1UflWml't'\ltl~~u'VIi'l'trJ 'Yf'lJil~h:iiJ 2541 - 2545 ij••
, c:S I I iJ 'J,J 0 Q,I 1 ct'" 1'JJ

mmbH.mtl'j::111l'1'HW~::6.73 - 42.78 u~::nltl~:: 11.06 - 53.04 \O\l11m~1J ~tlll'VIfl''V\1'111U1Ull.•. . , " , "
~~~'1 tlf1!lUU2545 nijV\o\'jlff1UtVlll~U cli'lij~lm\O\~hflWll1'illf)f)11,H1J1h'llfl1'1~~1'1l1ihl1J

• u •

SI

l1lflVl'ill':iWlf111::f)1'jtlUi~Utll'j t1'1'\lt1~1J'1iJ'VI'illfl~~~ 1~'IJtI'Itl~':ilff1Ul1'1~t1·rW1J1l

iju U 11'! ll~~ ~'1 ~ '1U~~~ l»1l1U (j'1f)111J'11111~ijlh:: ff'VIim'YfU~~htl1J'1l111'UtI'I1J'1iJ'VIn5'1~tl~

1ll'fl1l11wl1 'illfffll1~U~ffU'VIi'l'trJJ\tltlflWm'Yf~t111J tl1tl'l 'illfl'VIfl1J'1iJ'VI5'1ijm'.i::~~tl'ltlU.....
, " ", " "

t~U tll'.i t1'1tWll~Ul1lf)1~~11111\lufil'\JihY111flWml'tffu'VIi'l'trJl~tIt ~ 'Yfl::~fll1'nnijf)11 ~flciu ~ 'I
, " ..

U~~hfl1111l~'j~lUtm::~~ciu ~ '1iYtI'il::~W1$1tnflf)11ti1'tlllflWm'Yf~'1cli'lW'ill'.iWl1$1'illflU 2545
••• ~ tI III

• SI

nij~~~1'1'\Jtl'ltl~'jlff1Ul1'1~tl'l~'1(j~~tl[J~:: 2.17 '\Jtl'l~U'VIi'l'trJ11111~tJflrill1J~iJ'VIt~U'VIU'UU1~.....
I' I JI"

t~ flijfll'.i::~ tl'l tiUt~U tll1tl~ ff1UtVlll'illflfll'j tfftlllfl Wfll'Yf'UtI~t~U1ll'nVlln~t1 '1ijfll'j ~flciu ~~~U.......

SI

tlriN' 'jn~ 111flVl'ill1W1~~'jlff1UffU'VIi'l'trJ~~ciu~ '1~tI'il::~Wll~::~~UW~~t1
••• u u

n!i)Jujl1'nihmu'UU1Vl111W l't1J'hlU'lf1'1i!2541 - 2545 1J'1iJ'VItfitl1J'VIf1!Il-i~ij
q <a u q

SI

mn l'!ll'UtI'I~~ 'nff1U ffU 'VIi'l'trJ,r~ciu ~ 'IiYtI'il::bHUU~::~fl trw~~ tlffU 'VIi'l't rJnll u~::tl~':i l~hu
••• u u

• , SI

ffU'Y\i'l'trJ$ltltlflWm'Yf~tlffU'VIi''YfrJ'j111''fl~'1t1f1!lui!2545nijtl\9nlff1UUU11'!lltVlll~U ~lm~•• SI,

tllftWtil~'illflf)1'j 1()Uf)~1J'jlt1fll'j~fll1'nn1J'1iJ'VIiJ\ijfll1 tiUt~Utll1tl'lfl11J~tltm:: 100 U"::
u •••

111flVl'ill'jWlttlU~i1t11J'1iJ'VI~tllflWVl1J111ui! 2545 1J'1iJ'VII~U'VIU ffUWIC)f[J:ij
u •

fl1111I~V'ltllUI~Ulll'nvll~ '1~fll U flrill1J~iJlIH~U'VIU'UUlflll1ru li1tl~'illfl1J~iJ'VI:ijtl\O\11',hucu <u q q II U

ffU 'VIi'l't6tl tltlflwmVll9itlffU 'VIi''YfrJ1111"I~(j'l~mm:: 46.60 ~~u ~~'1i ll'1l1U'h~llJ1J1lf11'\l~N1J~ li'Yl
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v •.•
~1t1fl'U

o ~ d d C,\ IV ~ e::t <V ~ 0 ~ ~ Q.I tit, I Q.I ~

{1'll1':i1Jfl1l1H {1't1~Y11J':i'I:lYI~ fN 1JI'll ':i~fl'U t~ 'U{1'1':if)~tVi1Jl1lfl{1''UYI':iVit1~~t! ~ fll':i 'il~ 'If'U
, JI I J/ J/ JI

ii1fl111Jl~ ':iiTl'U t!rJ~,r~ i''U ff ~ff{Jij fl n til f)'Ufll1 ,r~i''Utll'U ,r~i''U ff ~fftlt trJ~ll1~ fl,r ~i''U {1''Hlt1'il~{1'UJ.. '" "
Vi'lJ111'UiJ 2545 1J~11Y1t~'UYI'Uff'Uf)~ {1'll1m ':i1Jt!rJ~'lJ~11'Y1t~'UYI'Uff'Umt~t1ii fI11~ ~ ~ 't)\!n'Ut~'U ff 11fl~•••
~ I"" " 0 QJ ~ =" d c'\Q.I.c!l Q.I " 'tv

tVi1Jfltl1~'Uf)t1rJ~':ifltlrJ~ 3.83 UrJ~1't){JrJ~2.75 ~l1JrJl~'lJ \)f)tIJ'U'il~Y1'lJ':i'l:lYlVi-31~1~t!rJ~~'t)~l1•
"

f11llJ 1ri't 'ill'U fll1 t5 t1fltn'lJl1utll'Uvhf\''I:l

ff'Umt~t1iifl11lJt ~t1~~ l'Ut~ 'U111'f{tJ1J~{1'~{1'~i'UmilJ'lJ~11'Ylt~'U'Yl'U'II'Ul~imu !Vi':il~rJ~iifll':i'lJ~l11':i
'U 'V ~ q •• u

ff'U'Yli' Vi6~mJflWfllVi~ '1iij1J':i~ ff'Yli fllVi ~ ~l1'ill':iW 11~'illml~ ri1'U 'IIfl~iY'U'Yli'Vi6~m)f1WfllVi••
~ij't)Qtl~~fltlrJ~ 46.60 ':i't)~"Hm '~t!n 1J~11'Ylt~'Ul'J'Utfltl':i~'Ulft'U1J~11Y1t~'Ul'J'Uff'U~~{1'll1m':i1J

1J~11Y1t~'UYI'Ul1{1'1f{t!rJ~1J~11'Ylt~'U'Yl'U1i'U'lfl~1~t1ii5~':ilri1'Umj~~mm~ 12.31 ~f)t1rJ~ 10.07.. '"

, ." " Q.I , .c:::t, Q.I~" I

f)~':i~l111~':i't)t1rJ~8.89 - 55.17 tHl~':if)t1"~ 7.23 - 56.35 UrJ~'t)~':il{1'1'U{1''U'Yl':iVitl~fltlfJWfI1Vi~'t)

<C:t, Q.I d' • I" " .,.d. I

{1''U'Yl':iVitl111Jfl~':i~l11l-3'HltI''~ 19.16 - 70.13 U"~':ifl{J"~ 12.32 - 63.0 1 ~~fl11fl1mrJtI'IIfl~flq1J

'lJ~11Y1t~'U'Yl'U'II 'U1~tg flt! ];l~fhm ~{J'lJ~11'Ylt~'U'Yl'U ~ ~U{1'~-3il1't11'Utl~fll11J~l11':i ff'U 'Yli'Vi6~f){J••. ""
f1rufl1WVlrJ~l~ihh~ff'Ylij fllVi ~m1~1J111mi~fffl~U'\1 ~~'t)~iMfl11lJW1' 'il'ril1~f) 'Mfl11lJfflrlUJ. "

JI JI I I

n'lJfll1 t5 {Jfltn'lJl1 U~1{J !Vi':i1~'lJ~11mi~{1'fl-3uli ~ii 1fl fl1ffYl 'il~~ 't)~n'Ut~'U ff11 't)~tl1lJmh~'! fl{J

" " 0 QI C,\ IV 0':: . Q.I:: ~ I QI ~

':i't){J"~ 5.32 U"~1't)tl];l~ 2.92 ~llJm~'lJ mflff'U'Yl1Vitl9HU~fl1':i'il~'lf'U\9l1fl111Jl~1!1'Utm~'il~'lf'U
I JI JI J/

{1'-3a't1iifll':itil't)'Ufll':i,r ~i''Ut1l'Ufl11 ,r~i''U {1'~fftltt rJ~/l1~'t),r~i''U ff -3ff{J'il~ffUl ':i't)-3"~m' ~ttf)
'" "
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, v
'HlIlfJ : 'H)fJ(;l:::

NFS

TISCO

SICCO

KK

ACL

BFIT

AITCO

BC

2541

47.68

37.47

46.57

48.43

63.66

50.11

60.73

47.48

56.43

54.18

52.15

2542

50.96

18.36

3 \.27

34.43

80.09

48.16

73.38

69.42

50.42

61.15

54.66

2543

25.81

10.00

11.56

40.66

45.53

25.33

15.71

16.81

11.79

14.59

19.96

2544

0.20

5.97

8.67

13.58

29.14

9.52

10.92

18.62

10.78

13.61

11.57

2545

0.63

8.44

11.25

17.17

40.20

12.13

17.66

21.80

12.97

17.36

14.75
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fll'nJ1lf11ihl'YlfVi6~mltlW fIlVi~V'I hiihh ~i1'Yl1ifIlVi ~ 'Iff11l11 (l'Vllll1W 1i ~ 1l1f1ff~til'U•
'\Jtl'li1'U'YlfVi6~mJtlWfIlVi~ih)[H)'1fmrt'l~ 19.39 HI '1t'l'1111i~tln 'll1iJ'Ylt~'U'Yl'U'lltltlr;lfl6tlt'l~

q fU q q

'lljiJ'Ylt~'U'Yl'Uf1HI'YlVi1i'U1'Yl11~f.JihiY11T~"J'Umj~~m.m~ 14.02 tlt'l~~mm~ 5.79 Y1111ih~'ll.....
1l1f1Y1111'1~4.27 ~'IlrJm)Y111ff1'Ut~'U 1,rnull~1lintl 1,rln~11£/1~~m~'U 1,rnUll1111......

(Non-Performing Loans to Total Loans rJtl11 NPLs) l'Uf1~llflY111ff1'UfJWfIlVi'\Jtl'li1'U'Ylf'YHJVi'll11
• >'

'l11'1TI2541 - 2545 iiri1m~£/tlrJ1~lf11'1ftl£/t'l~ 11.57 - 54.66 1~£/iii1ff'YlNtl'U11 U'llt'l~t'l'l~'ItlY1il.•.
• )I I I ",

2542 - 2544 tlt'l~I-Vlll~'Ul'UTI2545 9f'lff1llfY1thftUJ'\Jtl'lm11-Vlll~'U'\JtJ'IflY111ff1'U~'If1ci11In~1l1f1...
I , ", JI""13J jI..:!I do ,. 7J ~. d, .c:! •••I Q.I <r jI d!J) "1"-=1 jJ Q.I

tlWfIlVi'\Jtl'lt'l'U If f1£/1l'Yltl'U1A'Ulltfftlllmt'l'l i:lf1lf'U'Ylttl£/u1'll Atl1 'Iff11'1If'Utlt'l1 A~llm1£/tl'U f1i:1'll.......
JI. )I I "

trJ 'U~f1lfiHi ilintl 1,rtn~11£/'~lfli (NPLs Re-entry) 111111'1m1ttl~£/'Ulf1wcnl1im1rl1'U1W~f1lfU
I JI JI 'I

~tl£/tl WfIlVi 1If liVin llf'U ~ 1,r U'lli:If1lfU ,r~i''U ff 'Iff£/ll~ ffUJ11111rJ'Uff11.mU'I'\Jtl'l i1'Ut.;1tl~tl£/
q qJ 'V U

fJWfIlVi (Non-Performing Loans)

fl~tJll1-M't1ih!'rl'l~'U'U1V1huu Vi'll111'U'l11'1TI2541 - 2545 'll1iJ'Ylt~'U'Yl'Uff'UtmCM£/
4 q v 'II

tli:l~'ll1iJ'Ylt~'U'Yl'Utfi£/1~'U1fi'UiiflY111ff1'Ut~'U1,rnull~ ilintJ 1,rln~11£/ i~~tlt~'U 1,rnUll1111.......
, I fj) 91 I' d, 'Clto Q.I .c::t.

tl£/1~lf1N1tl£/i:I~ 29.14 - 80.09 tli:l~1tl£/t'l~ 13.58 - 48.43 ff'lf111mmi:l£/'\Jtl'lf1i:111'll1'iJ'YlI'l'U'Yl'U
'V cu q q...

1 ldo I I JJ I do ..::::!l.Q.I 4I:l d,' I"

'\J'U1~ lfUJ'Yltl£l1~lf11'11tl£/i:I~ 9.52 - 50.11 tli:l~mmi:l£/'ll1'iJ'Ylt'l'U'Yl'U'Yltl£/1~lf11'1':if.l£/i:I~11.57-
U 'V q "

SI d , , 'jJ .c::t. Q.I ~ Q.I ltJ jlQ.I

54.66 tlff~'I lmlf'U 11tl 1111ff11111t1l'Uf111lf111£/ ~'\Jtl'l'll1'iJ'Yl'Yl'll'Ui11l1l'll'Utli:l~tl'U1tlY11l~Am'll•
JI, " )I

~i:lm~'Yl'll1l1f1i:1f1lfUViilintl 1,rtn~11£/'~lf1f1 'lii~f'llf1l'mni'\Jlf~ tJ~VJJ'U1i:1f1lfUllfci1U tJrJ1'1i 'i~~......
>' ••

If 1f1-Vl1l11W1flY111ff1'U Vi'll11'll~ iJ'Yll1'Ifftl'l my 'IV'Iiiflm 1ff1'U Viff'l 9f'Itl ff~ 'I1,rn'1 'U11N1£/'ll~lf 1'i.•.

ffllf1'll 1'UTI2544 Vi'll11'Ylf1'll1iJ'Yl1'Uf1cill'll~iJ'YlI~'U'Yl'U'\J'U1~ lmuii flY111ff1'U
q q q u

t~'U1,rnull~ ilintl 1,rln~11£/ i~i:I~i:I'I1l1f1TI 2543 ~ 'Iiiff1llfY11l11l1f1fll'i 1tl'Ul9i'~uUJ~t~'Uff1'itJ'I......
>' >' •

n'll 11£/fll1 i:If1lfU ,r~i'U ff 'Iff£/ll~ffUJVi1~ n'Uff11 tl'l fl'j 'llt11'Utli:l~~ ~ ~llf 1l1£/tltl f11l1f1UUJ~cu cu u u
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fl~l'1 11 ~~ trlfl1tm 1~..r1~~ Umlllt~tJ'I ~lflt111:lJl iYtJl11tJ'llfl'lt~'U' 11'ti'ti:lJ~hinfl..
, 11'tn~11tJHI~ii~Hlm~l'IU~flt111:lJ"'lm1tl , 'Uf11111111tJ1~'llfl'lu1l1l'1' 'UTI2545 Vfu'ilu1l1l'1

t~'Ul'I'Uff'UmtC)ftJiit111:lJt~tJ'I~t~'U' 11'ti'ti:lJ~~tn~t111:lJtiYtJl'lltJfl~~mJ(j~ 40.20 '" 'I"'~, 'Uflci:lJ
•• 'U 'U 'U q q

, JI', "

U11:il'lt~'U1'I'U'll'UWI' mu n4U\I~lnu11:il'liinn 1U'UmrUI~lJff11U\I~ nl'lul1 ~~<fr'lJ'" \la£JlI~"'uHhlJ
q u 'U 'U u

~1~ti'Ut~'Uffl1tl'lmU~tltJ"~ 100 tt"~~~~1l'lt.i1tftlflfl~lflUty;tt~1 6,811 ~1'UU11'1l'l1m'Vhtiu

~tltJ,,~ 28.39 'lltl'lt~'U' ,rti'ti:lJ~ 1~ntl' 11'tn~'Jltf 1$1 1tl'l "'1m i¢lttn U1l1l'1t~'U1'I'Utntf1~'Ulfl'U...
U1l1l'1t~'U1'I'Uff'Ufl fl "'1l'l m1:lJ U1l1l'1t~'U1'I'UVI'"1ti'tt" ~U1 £1l'1t1lJ 1'I'U1iW)j'l~ 1~tfiiflfl11~h'U mJ

q q q q 'U

u1l1l'1t1'U 1'I'Uff'Utlfl "'1l'l m 1:lJtt"~U1l1l'1t~'U 1'I'UtntJ1 ~ 'Ulfl'U "'lm1 tl ~l'Ut~ tl'U1'll~'1ncll1 1$I•••
t " , I

~ .ClIt,QI Cl.I.et I4=t,QI • I~" " " "
t'Ufl'l~lflUnJl'Il'I'I"'ttl'l'l:lJflfl11"'1'UtltJ1'I1fltf"~ 0.811tltf"~ 6.40 1fltf"~ 8.76 U"~1fltf"~ 13.67•.
fl1:lJ~ l~U ff1'UU1l1l'1t~'U 1'I'UffWflt C)ftJili "'1:lJ11tl ~1'Ut~ tl'U, 'll~'1flci l1t ~ fl'l ~lflU1l1l'1ii flfl11ff1'U.

,..::::" • d'dQl Q.I ~" Q.I ct.d ~ li11 oC::lQl j}

fltJ1'I1fltf"~ 42.00 "''1mltf1wcnl'lU'It1Utl'l1mm~ 30.04 ~'1'U'U ~'1m~Vf~11Wl ~11Unll'lm~flfl'l....

mhJU1'li''t1i~'U't1WU'U1Y1tiifl Vfu'il'WH1'1TI2541 - 2545 U1l1l'1l'1flttl1'1''Uflci:lJca q q q

u1l1l'1t1'U1'I'U'll'U1~tgfliiflfl11ff1'Ut~'U ,,rti'ti:lJ~ ilinfl' 11'tn~11tJi¢l~m~lJ'11' ti'tim1:lJfl~'J~l'l'jl'1
q 'V 'V 'U

~fltJ"~ 13.61 - 61.15 ~'10fl'iliiri1tll~tffl~''Utf1Wcn~'" '1tt,,~tiJ'U hn'UVlft'm'lt~tf1ti'UtiUfhtll~tf....

l'llflV! ~11Wlflfl11ff1'UtiJ 'U11tJU1111'1~ ff1fiwVf U'il U1l1l'1t~'U1'I'Um '1ft'~fl tf1itf1ii
u q q q

flfl'Jlff1'U~'" '1W;i1U1l1l'1g'U, 'Uflci:lJU1111'1t~lJ1'I'U'll'U1~1mu 1~£Jiiflfl11ff1'U ~lfl~fltf"~ 29.14cu q q u

<iI~f ~" G).et ~ ~~ 'QlJ/ fj/oC::lQl.d

!'Uu 2544 t1J'U1tltf"~ 40.20 !'UU 2545 l'l'JmVf:lJ'll'UtmflU'Jfltf"~ 11.06 U:lJU1'1:l1'l~~:lJfll'Jlfl'U

ff'U1'I1Vf6¢lfltJfJWfllVfUNff1'U i llV'IU'J1111'1U1111'Jff'U1'I1Vf6il'Itf (U"'l'I.) fll:lJt~fl'U i 'llVf'J~11')j'.. "o QI oC::l ..t:::ll QI" jI d 0 Q.I .ClIt, .:i QI I ~

fl1l'l'U~ U1'J'I:l1'l1J1l'l11"''U1'I1Vfmm 1 flfl 1:lJ '''Itl'l fl "'lt1W'llfl \In n t'Yi :lJ'UlJ'UU\IU~ 11U1lJtnll 'illfl
~ tI
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I " 'I I JI."

n11 tiYflwhtJ fl 'H'lt1'11ih~U1,r Ilrhfn ii nl1 t~ flUt11~ vu t1l11i~ i'u iih,. '1;jU U'1~ t1l1 i flUn ~ 1Jt~U
v v v

JI JI •

ffl1 fl'l'1 n'l1U 1i~i'u €Y.:Jffm)~€YruYiu111'Yli ~ nu ff11fl.:Jfl1Utl1UU'1 ~~ ~ ~1ml1vfl fln1l1 nuru;ua 1
~ ~ u u

mh.:J ~b~~'\1lnW1I11W1t~ul,rll{hJWu1l1J1ll'Yliit~ul»Il~1J~i~tifl 1,rtn~11vi~ 75 I a1UUl'Yl
v v

, , " , "
luiJ 2544 tW1Jt{JU980 a1UUl'YlluU 2545 'I11fltW1J;jU 229 a1UUl'Yl t'yhnut'Vi1J;ju~flV'1~ 29.25

u €Y~.:Jl,rt,1u 11t1l1U 1 'I111.:J1U'IIfl.:J~hVU1 '1111fJ'Ii~€Y11J11fHtIli 'IIuru'l11nl1 U1 '1111ffU 'Ylf't'f6~flV
u

flW.fl1't'f1~mh'lii111~ff'Yl ~ .fll't'ftrl mYivu nu n ~ 1JU1 ll'Ylt~U 'YlU'IIUl~t~ n~ 1vnu...

ffmf UU1 ll'Ylt~U 'YlUUfl fl~.fl6't'fU11fl~ 111:hut~ U1,r 1l~1J~1~ti fl1,rtn~ 11V" ~~fl
•• v

" " I "

t~ul,rIl~1J111JluiJ 2543 '1~'1.:J1I1niJ 2542 O'l~flV'1~ 38.63 ";.:JU t'Wfl'l1l1nU111'Yliit1l1 iflU'1n'l1Uv v

~ flVflW.fll't'f" l1fJ'IU1ll 'YlU1'1111ffU 'Yl1't'f61i~ 1im~ .:Jt{Juu1ll'Yll Utfl1fl.:J'IIfl'l nq 1J~ii m!u 111tY'IIfl'l
JI

U111'Yl4,606 a1UUl'Yl111mfhnu~flV'1~ 42.13 'IIfl.:Jt~ul,rIl~1J W ffUiJ 2542
v

tifl 1,rtn~11V '~~iif)4'1m~'YlU~flfl111J€Y11Jl1fll Ut1l1'\1l11V '~'IIfl'lU1lT'Yl lu'1J 2545 't'fU11

U111'Ylt~U'YlUm '1fl'1flVTiV1iifl111J t~V'I~ t~U1,r 1l~1J1I~tn~fl111Jt iYv'I11vmj~~flV'1~ 2 1.80
q q q cu IV

~'1€Y.:J€Y~lu n~1JU111'Ylt~U'YlU'II'Wl~t~f1 1fl'l '1'11Jl'~uti U111'Ylt~U'YlUm.:Jt'Yl't'fTiU1'Yl1U'1~
'V q q q q q

U1ll'Ylt~U'YlUUflfl~.fl6 i~viiflm1ff1Ufld~~flV'1~ I 7.66 U'1~~flV'1~ 12.97~11J1:h~U•• v

fll! 'I 'I11n1tm1~,"fl~11ff1'Wt~U 1,r1l~1J~ '~tifl 1,rtn~11v ,~~ m~u 1,r1l~1J111Jt~fl
v v

vm~~Ut{JUTiU1m1't'f1W'b'6~11JUf)4Uli\PJJUl1~UU€YmUUt1l1t~UiJ 2547 (Financial Master Plan)
do "'~'" ''''' d~ i ,~~_I 0 <!I ~ •• ..It'Ylt1ll1U~ n !1Jtf1U'Yl1flV'1~15.00 ~V 'b''IIfl1J'1lJ1~lIH1~t~fl'Wt1Jl:IlVU 2547 tUUtf1Wcnt't'fflv.
W1I11W1fl111JiJUfl.:J'YlH t1l1 t~U'IIfl.:JU111'Ylt~U'YJU't'fU1l1J1ll 'Ylt~U'YJUf1~.:Jt'Yl't'fTiU1'Ylm'1~

• , JI

U111'Ylt~U 'YlUm .:Jfl'1flVTiV1€Y11J11mhut~ flU 1'II~.:Jn~ 11'~ t'Wfl'l 111f1U1ll'Yl";'1€Yfl'lUli 'Iii fl~ 11ff1U...
fld~~flV'1~ 7.58 U'1~~flV'1~ I4.90 ~11J1:l1~U ff1UU111'Ylt~U'YlUuflfl~mJlu€Y11Jl1fl~lUtiflU I'llv ••

~.:Jf1~11'~ trlfl.:J1I1f1U111'Yliifl~11d1Ufld~~flV'1~ 17.28 €Y'1f111tf1WcnU.:JriUO.:J~flV'1~2.28v v
JI

~'1UU ~.:J{)lllW1I11W1'~11U111'Yl{)l1lI9i'fl'l111~€Yuuru'\1lt1l1~h1.:Jfldl UflU1fl~ 'I11f1iUt1 .:Jutl1'IIu v

21 "" '~~<!I d", " ,~"" "'~1~1 •...It lIJ dolJru111t.:JU 'I1f1V1J'Yl!1Jf1fl mf1~11V!~ l1mU~l1Jtf1wcnt.:JflU !'II'Ylt1ll1U~u v
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NFS

TISCO

SICCO

KK

ACL

BFIT

AITCO

BC

...
':i11JmnHHJ

2541

79.85

93.04

94.00

90.83

99.63

90.41

89.82

93.09

95.96

93.33

91.87

2542

69.20

90.30

90.86

87.30

78.74

81.08

86.32

91.79

89.73

89.37

85.23

2543

77.16

86.96

87.66

81.18

70.43

79.75

86.11

81.06

76.42

81.51

80.63

2544

77.24

85.94

87.79

78.73

66.33

78.93

85.16

81.84

70.68

80.09

79.51

2545

79.00

83.66

85.60

85.60

74.63

68.18

83.16

78.89

77.22

80.16

74.17
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.. "
1l1tl1l1'i1,:rYJ4.28 CJf~t1hH111'i1ff1'UMU~'U~tliil.J'Yl1'YfV'i1lJ (Total Liability to Total

Assets Ratio Vtl11 TLTA) l'Um'1Jtrll'i1ff1'Utlfffl~U~'lh~~'Yl1iill'Yfl'Utll'i~f1tll'i 'YfU11']h~ll.
2541 - 2545 'YltlU1ll'Yluri1!'Q~mrll'i1ff1'Utlvl'U'i~~ulml'lfiv~fl'Ufttltlti'i~M11~~mnl~ 74.17

• OJ OJ

- 91.87 1f1VUll'U11 Umlfltl~lItltlfl111tlTI 1l1'iW1VlI'J1ff1'U 1'UTI2541 'YfUl1U1l1Vl'tltllll1-3U•
tll'i ':i~f1lJi~mhtl1l 1mh~'lf1'1f'Utltl~I~'U fi'£llJ~ff ~ tl~mr~ 1l1tlU 2542 11lmi''U1Jl511'i1ffTUU

OJ OJ

tll'i(;lfl (;l~'IJtl~l~mhtl1l1m.h~'lf1'1f'U ~U ff111111ff1fl Wtnfl1l 1tlll W111tll'i'IJ1f1fl11lJl ~tliT 'U1'U
• u u

U1ll 'Yll~'Ul'!'U td tl~ 1l1tllltyM 11tlQlltll'iW 'Yll~tll'il~'U l'Ull 2540 ih1,r~~htll~'U ltl'Uv1m~'U~htl
• I , )I, I ,..

tltltl1l1tlU1ll'Yll~'U'Yl'U ',jV~ffmu'Utll'il~'Ul1l1'UiJ'U 11l11Ufl11lJiJ'Ufl~ 1'U'lJW~U'U CJf~l'Ul1unfttl•
"" "1i'U1fll'i'Yf1W 'IfV

"
ffll11U tll'i~ l'i ~5m1ff1'U l1U ~'U~tl~'U 'Yl1'YfV'i1lJ'lJtl ~U1ll 'Yltltil 'U'i~~ U1ml'lfiv~ fl'U

OJ

1l(;l~tl'U11 UlJ 111'U',jl 'Unff'Yll~I~V1fl'U t'Yf'i1~~hvU1m'i'IJtl~U1ll'Yl~1~li~U111l'iI~tl~f11 flHff~l~•
Clto • Clto .•• f .q 1 91 J/<!I 1".et "Q.I' 1 "" '" '"

'IJtl~m ~1lffl~'U l'!'U'i ~M11~t~'UH1tlll(;l~I~'U 11fJVlJ l1lJfl11lJfftlflfl tl tl ~tl'U tltl~tlQ 'U'Ylff'Yll~lfl V1tl'U

t~ tl , lil ,r Infl ~ (;ltl 'i~ 'YlU~ tl 511'i 1ff1'U l~'Utl tl ~l'! 'U~ tl ff'U 'Yl1'YfVI~ V~ 1I1lJ" tl fi 111'UfI 'IItl ~tl Q 111JlV

trl tlW1ll'iW 15m 1ff1'U11l'U'i 1vmilJU1ll 'Yll~'U'Yl'U1I1lJ'IJ'U1f1~'U'Yl1'Yfvl 'U'lh~II2545 'YfU11..
. "

mhJ1J~ll'YIi~lft1'U'II'I.n~ 'l1ru1l~UU1ll'Yll~'U 'Yl'U~'U tl~ ff111m 'ilJl1U 511'i1ff1'U MU ~'U
q q u q q

~tlff'U'Yl1'YfV'i1lJff ~ffflfttltlti~~tlV(;l~ 85.60 'itl~(;l.:J1Jl'~llfi U1ll'Yll~'U'Yl'Unff 1fi' U1ll'Yll~'U'Yl'U
'U q 'U q 'II

1i'U'lf1~ U1ll'Ylt~'U 'Yl'UlnV'i~ 'U1fl'Ulm~U1ll 'Yll~'U'Yl'Uff'UltJl~V 1fI VU 5~ 'i 1ff1'U tlti~1 tlV(;l~ 83.66
•• OJ

~tlV(;l~ 79.00 ~tlV(;l~ 74.63 tl(;l~~tlV(;l~ 68.18 1I1lJih~u lf1ml1'Yfl~U1ll'Yll~'U'Yl'U~'UltJl~V'YfU11.
Utll'i,j1U(;lfl'IJtl.:JI~'U r-J1tl1l1tl,j'i~'lf1'1f'U1l(;l~I~'Ufi'£llJ1l1tl 40,882 ~l'UUl'Yl 1'Ull 2541 miimVlv.:J

OJ

16,046 ~l'UUl'Yll'Ull 2545 (;lfl(;l.:J24,836 ~l'UUl'Yl M1tl(;lfl(;l.:Jl'Yhnu~mm~ 60.75 lrlml1VUnu
JI I, "

W ~'Ull 2541 CJf.:Jff1mflff1fltyff1'Ul1U.:J1Jl1l1tltll'iU1M1'i 1fl'i .:Jff~l.:Jff'U'Yl1'YfVtltl~l1Uff'U (Assets

and Liabilities Management) lW~tll'i'IJ1f1m1lJt~tliT'U 1'UU1ll 'Yll~'Ul'!'U1l1tllltym~(;ltll'i~1I'U 'U.:J1'U

~U'lJ1f1l'!'Uff~fflJlll'U ~1'U1'U,,!.:J1l'Ulm .:J111l~lnflltlQ~tll'iW 'Yll.:Jtll':i1~'UmiJtl'Ull 2540 ~~1'U1Jl

, 1:\ CLI .oC:lt, c$ at Clto Q.I .q ~.et Q.I , ;r.<::lt,
tltlJJU'jl:l'YII~'U'YI'U'IIm~ti;lfl1l~1JU'ilJ'YlI.:J'U'Yl'Um.:J1'Yl'Yf1i'U1'Yl'i'Yl1Jtl~ 'i 1ff1'U M'Uff'Uq q q q

~fl~'U'Yl1'YfV'i11Jff .:Jffflftfltlti~~tlV(;l~ 83.16 'itl.:J(;l.:J1Jli~llfi U1ll'Yll~'U'Yl'Um .:Jff1tlV1iV1tl(;l~
'U q 'U q q ••
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u117'Y1i~U'YIUUfifi~fi6 ihl~11ff1W)~n~tJtJj;l~ 78.89 Uj;l~~tJtJj;l~ 77.22 ~l1Hh~U hw....
U117'Y1I~U'YIUtlHff1tJtJ1i tJ1ijfllHH'Uj;l~I~W·hml1m.h~ 'lf1'b'UUj;l~t~Ufi~JJ1l1tl 8,541 , ui! 2541

q II II 'U

A'\1~m~tJ\l4,349 'ui! 2545 j;l~j;l\l4,192 ~1'W1Jl'YI111tJj;l~j;l\lI'YhflU~tJtJj;l~49.08 IrlmntJUflU W

"iYui! 2541 U~~1J1lT'YII~'W'YIU1Jfifi~fi6ijfllHH'1Jj;l~I~U~ltl1l1mh~'lf1'lfUUj;l~I~U fi~JJ1l1tl 10,818....
'ui! 2541 A'\1~m~tJ\l3,1011ui! 2545 j;l~j;l\l 7,717 ~lU1Jl'YI111tJj;l~j;l\lI'YhflU~tJtJj;l~ 248.86

, ", ,
11jmntJUflU W iYui! 2541 C)f\lff1A'\1~ff1riUJff1U11i1\1JJltl1l1tlfll1U111n lm\lff~l\liYU'YI1l'f6Uj;l~

• u

" ..
11'wiYu (Assets and Liabilities Management) Uj;l~fll1't11~fi11JJI.jfmju1u1J117'Y1I~Ul1U1l1tlilty111

I JI I I I

nU117l1 ~ 11 \II~U tltJ\I'YIU.yr\111JJ~~ 1Whff1JJ 1U ff'tltJ\I 'YIUC)f\li11~U~ 1••

1l1tl~111\l~ 4.29 ~\lI1JUfl'~11ri1U 1~lh~iY'YIiiml'fff~l\lNmh h~tJ~lU1Umrtl\llU

(Employee Income Productivity ~tJ'h EIP) ,.h~iY'YI]jml'f1Ufll1ff~l\ll~ulM'iYUI~tJ~tJ~lU1U

l'fUtl\llU (Credits per Employee ~tJ'h CE) Im~lh~iY'YIiiml'flufll11~~JJI~UfJ1tl~tJ~lU1U

l'fUtl\llU (Deposits per Employee ~tJ11 DE) 1umjJJfl'~11ri1UUff~\lO\l,.h~iY'YIiiml'f'Ufll1,jflfll1

l'fU11'lf1\1i! 2541-2545 iiri1m~tJ'lh~iY'YIiiml'f1um1ff~l\lNj;lfhh~tJ~lU1Ul'fUtl\ll'W ,.h~iY'YIiiml'f

1Ufll1ff~ l\lt~U 1M'n~JJ~ tJ~1U1U l'fUtl\llU Uj;l~lh~iY'YIiifill'f' U mn~~JJt~ UfJ1tl~ tJ~1U1Ul'fU tl\llU..
, I ~ ~ ~

tJ~1~1111\l1tJtJj;l~ (677.15) - 113.24 1tJtJj;l~ 3,917.53 - 4, 759.57 Uj;l~1tJtJj;l~ 4,357.04 - 5,037.86
I" I" I

~lmh~u Uj;l~iiuu11t!JJn~;iu (tnJJ;iu) 'Unff'YI1\lI~tJ1flU 9f\lUff~\I'M'!l1UO\ltll111fi,j~\l1U'tItJ\I.. "
l'fU tl\llU nii1l1~iY'YIii fill'f1l1~ff'YIii Nj;ltnJJ;iu

mil\l 11n~ 11ltln 1ll1W11l1~ iY'YIii fill'f' U tlnff~l\lNj;l tl111~ tJ~1U1U l'fU t1\I1U

111~iY'YI]jml'f' U t111ff~ 1\It~U 1M'n~JJ~tJ ~1U1U l'fUtl\llUUj;l~1I1 ~iY'YIiiml'f 1U t1111~ ~JJt~w·h tl••
~ tJ~1U1U l'fU t1\I1ul1Ju11tJmj JJU111'YII~Ul1U~lJJ'tIU1~ffU'YI1l'f6 l'fU11

flliJJu~hi"m~'\.fntl'lltl1Vlhmj l'fU111U'lf1\1i! 2541 - 2545 iit~tJ\lU111'YII~'W'YIUnffln
iii q u q

~iifl'~ 11ffTW 'YItlfl'm 1ff1U ,j'l\l~U tJ~' 'W1~ ~ U~ (ff \I) tl11rhm ~tJ'IItJ\ItldJJU117 'YI1~U'YIU'II'W1~' 11tU
II cu q, q II (I

tm~ri 1tt!~tJU111'YIt~U l'JU ~ \lUff~ \11M'!l'1u 0\lfJWfi ll'fU j;l~1I1~ iY'YIiifi 1l'f1l1~ ff'YIiiNj;l'lltJ\ll'fU tl\llU

1U t111,j~ f111'Y11l'ftJltl1Ufi fi j;l•
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'H1fln 'ill'HU1U~11~hu 1'UTI2545 1~mlff~-31 lf1lf'Uil-3fl11ii'Vnrfl-31'U~iiflWfll'VU!"~•
"Ih~ii'Yl~fl1'Vnh~ii'Yl~fm 1'Ufl1nJ~U~-31'U ff~1Jl~ ~-3ii

1J)~iil1~fl1"" lu fl1)ff~ N~Hltll 11 .•.•1J1l1J~11111~'U11'Uilfflnn'Vnrml'U~nmUfl1""..
U" ~1J1~ii'Yl~fl1 .•••1J1~ii'Yl~ fm 1'Ufl 111Jn U~-31'U~ mn'U 1~~Uff -3ff~'tftl-3 mi lJU1rJ'Yl11'U'Yl'U'tf'U1~':tJ III 'U q q q

1mu 1tl-3"-31111${un u1rJm1'U'Yl'Uli'U'lf1~ U1rJ'Yl11'U'Yl'U1ntl191'U1fi'U1m~U1rJ'Yl11'U'Yl'Uu q q q

ii'U ~~ff1'Hm1lJ ~llJii l~U i'Y1'UU1rJ'Yl11'Ul'J'Uii'U1mCMtI.•••U11.•••,r fl-31'UV-31~ii1J1~ii'Yl~m .•••

1J1~ii'Yl~~m1~tlfffl-3fm~tlUU'Yl'U 1lftiUU1rJ 'Yl1$I

1m~1J1~ii'Yl~m .•••1J1~ii'Yl~~" 1'Ufl111J~ U91-31'U~tlQ1 'U1~~U~ -3,!~'tftl-3 fl~lJU1 rJ'Yl11'Ul'J'U'tf'U1~

1mu 1tl-3"-31l11${un U1rJ'Yl11'U'Yl'UiY'Utl~ff1'Hm1lJ U1rJ'Yl11'U'Yl'Uli'U'lf191U1rJ'Yl11'U'Yl'Uii'U1tl1CMtI
U 'III q q III

u,,~1J1~ii'Yl~m .•••1J1~ ii'Yl~~" 1'Ufl111JnU~-31'U~mi1 'U1~~Uff -3ff~'tftl-3flrilJU111'Yl11'U'Yl'U'tf'U1~':LI <u cu q q III

1my 1tl-3"-31111${unU1rJ'Yl11'Ul'J'Unff1n U1rJ'Yll1'Ul'J'Uii'U~~ff1'Hm1lJ U1rJ'Yl11'Ul'J'Uii'U1tl1CMtI

fl111J1m; 11'U1~~ U~ff -31rlmVit1Utiu flri lJU1rJ 'Yl11'U'Yl'U'tf'U1~1mu 1.•••11~ii .•••,r fl-31'U~iimum .•••
'U q q u q. "

U,,~1J1~ii'Yl~ fl1 .•••1J1~ii'Yl~~" 1'Ufl 111JnU91-31'UVi mn 'U1~~U ff -311-3$I1'U1J1~ii'Yl~ fll .•••1'Ufl11fffl-3':<J ••••

. 1 -I "" "" 1 ~ "" 1 ~ ~<!I ~ ~ 1 ';'1~"fl1 m"~u1~ff'Yllim .•••'Ufl11ff11-31-3'U'HfJtllJ'il1mtltl"~ 220.68 1tltl"~ 7,185.14 'Uu 2544

11J'Uftltl,,~ 268.38 ftltl,,~ 7,1661'UTI 2545 ~llJii1~U ~Y1'UU1rJ'Yl11'U'Yl'U1ntl191'U1fl'Uii.•••,rfl-31'U.
~iifJ w fl1 .•••U,,~ii1J1 ~ii'Yl~ m .•••1J1~ii'Yl~~" 1'Ufl111J~U91-31'U~ tlQ1'U1~~U~ 1flilri 11~gtl'tftl-3fl~ lJ

U1rJ'Yl11'Ul'J'U'tf'U1~1m1J 1••••11di.•.•,rm l'U~ ijfJwm .•••1m~1J1~ii'Yl~m .•••1J1~ii'Yl~~" 1'Ufl111J~U91-31'U.. "
Vi mn 'U1~~ m'i111-3~1'U1J1~ii'Yl~fll .•••1'Ufl11 fff 1-311'U1If nfJm1"~ 1~~ lJ11'Ur-J1fl....
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flQJJ1j11lni~'U'J'U'lI'Ul~H~fl vnJ'h 1lJ'lh~i'J 2541 - 2545 '1.h~ff'Yli.fl1ff1Uf)l'Hyr N~f1

fll 1'j1Pitl~lU 1UffU f)~lU lh~ff'Yli fllff '1,1 m'jfl'r 1~t1 1,1111'f{vlIlPitl~ 11,11UffU m1Uttfl~'l.h~ff'Yl i fll'Vf
"

1 ~ ...I' 0 Q.J • I ~ !IJ
um'j'j~~lIt~UP'l1f)\9ltl1l1U1UffUm1U mJ'j~'l111~'jtlf./f1~ (425.70) - 106.04 'jtlf./f1~ 2,928.51 -

"
'jJ 0 Q.J .c::i 1~ d Q.I ';;I' .J

3,788.63 Ufl~'H)(IfI~ 3,245.56 - 3,738.93 ~111f11~lJ Ufl~lIttU1 UlI'Ylfl~f1~UlJ1l1f)u 2544 C)f~

tt fI'~~'111'tMU O~m 'jtl B,j~~lW\J tl ~ff irm1u~iitl'j ~ff'Yli .fl1fftl'j ~ff'Yli ~f1fI~ fI~ 'l11f)ffll1'JW1

O~'j1ff1U lutl 2545 t~tlttfl'~~ 111'tMUO~ m'jii-nu f)~lu~iiflW.fl1ffttfl~tl'j~ff'Yli.fl1fftl 'j~ ff'Yli~f1•
"

'1um'jtlB,j~~lU fl'ltl1~ ~~U

fJW.fl1ffttfl~tl'j~ ff'Yli fl1fftl'j~ff'Yli ~f111,1mnJB ,j~~ 11,1~tl~l 1,1'j~~ lJ~ ~~~ 'Utl~f)qlllJ 1lJ 'Ylt1U lJU

'UU1~tgf) 'jtl~f1~1I11~mllJ1lJ'Ylt1u'Ylum~ff1tlf./Tif./1ttfl~lJ1lJ'Yl11U'YlUlJflfl~mJ \9l1mh~lJ
"'II" q 'II

'1.h~ff'Yli fl1ff '1,1 m'jfl'r Nl1u 111'QVlI fflJ11lJ111'Yl11ulJU'lJflflf1~fl6iiffU f)~11,1~ii

fJWfl1ffUfl~tl'j~ ff'Ylifl1fftl'j~ff'Yli ~f111,1f)1'Jtl BU~~11,1~tl~l 1,1'j~~ lJ~ ~~~'Utl~ mj lIlJ 1lJ m1u lJU

'UU1~lgf) 'jtl~f1~lJ1 '~ttnlJ1lJ'Ylt1u lJU f)l ~t'YlffTiU1'Yl'.H1fI~lJ111'Ylf)l~ff1tl~TifJ1\9l1ml1~ lJ

fJW.fl1ffttfl~tl 'j~ ff'Yli fl1fftl'j~ ff'Yli ~ f111,1f)1'JtlBu~~ 11,1~ tl~1 1,1'j~~lJ ~ ~~~'Utl~ mjlllJ1lJ 'Yl11u lJ 1,1

'111,1l~tgf) 'jtl~f1~lJ1 '~lln lJ1lJ'l'1l1u'Yl1,1mlfl~fl6ttfl~lJ111'Yl11um ~ff1tlf./Tif./1\9l111"1~lJ
q 'II q II

tl{h~ 1'jn~ lrltlffll1'JW 10\9l'j1~i1WU1~~U1~f./nll fflJl1lJ1lJ'Yl11ulJU'lJflfl~mJii

f)1'Jtl1lJ~1 '11,1';j ~~ lJ~~ 1trlm Vi f./lJnlJmill lJ1lJ 'Yl11u 'YlU '111,1l~lg f) lff'j l~iiffU f)~11,1~ iiflWfl1ff tt f1~... . . "
tl'j~ ff'Yli.fl1fftl'j~ff'Yli~f1 '11,1m'jtlB,j~~lU l1tl~1 u'j~~mhn~~lutl'j~ff'Yli.fl1ff 11,1m'jfl'r1~t1u 1M'

QVlJltfl~tl'j~ff'Yli.fl1ff1um'j'j~~lIt1ur-J1f)1l1f)rtlf./f1~ 3,895.65 rtlf./f1~ 2,378.44 1utl2544 11:11,1

'J/ 'J/ 1 <;;'1 • •.•'jtlf./f1~ 3,466.89 'jtlf./f1~2,622.67 Uu 2545 \9l111f11~lJ
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1l1n~l'n:)~ 4.30 ~,:uil14fl~11~l'Ufhhffl1i (fh'1ff~ff1J) ~Vt~14m)':)1114tl1mgtl••
(Rate of Return on Capital Funds riV11 RRCF) 114n~1Jfl~11~114ltff~':)rJ111Jff11J11tl 1'Uf1lnn

'ntl1~ WlJ11Glh.:)11 2541 - 2545 ii~lm~tl'lJV':)fl~11~114tl1hffl1ti~vt~14nV':)1114tl1m~mt~~..
fl~11~114tl1 11ff~ff1J~Vt~14nV':)1114tl1mgtlVV'j~lf11':)1tltJ~~ (I 0 1.12) - 8.06 U~~1Vtl~~ (96.99)...
- (33 .98) ~lmh~lJ i~tliil1ffm.:)lt141 i U1J'lJ1~l'J14lt~~'lJ1~l'J14ff~ff1J~~~':) ff1llf~f1l1~~~':)'lJV':)

"~~'lJ1~ l114tn~ 111nm'.i~ f1l'.i~ltl~ vm Utl~1tl'lJV .:)lJ1lJ l1iilt 141 i U1J~~ ~.:) f1l1 tilJ!~ 14ff11 V':) ,hlf1lJ•
J/, J/ I J/ , J/

~nlfi1t~14 111'~li1JYihinv 111'ln~11tl i~ii~l14 114~~~.:) '.i11J11':)f1l1Iff1J~14'lJV':)11tli~Yim "lf~flmUtl....
~ 11in 1JIi1tl1JIt~ ~ lJ1 f1l1lt ~~11 tli ~~14~ 14flnllf U fl1l1n nn Vi 11i1 m 11JIf ~ n'lJfl.:)lJ1lJ 11l~141114ii..

, " • " I t1 JI

lt141 i U1JITI1J~14 i~tlff1l11W1 '~1I1nf1l1tff1J~14'lJfl':)11tl '~Yim"lf~flmUtl~fl11tl i ~~flmUmt~~
., , JI

1~14i114~~Yiii~l~~~lJflriYirfltl~~ (8.62) 114112541 tff1J~14lil14rfltl~~ 45.24 114112545.•

fl~lJ1J1~ni~'lnJU"U1~hny WlJ11114"lf1.:)112541 - 2545 lJ1lJl1 114mi1JlJ1lJl1l~14l'J14

'lJ141~1l1tUiifl~11~114tl1 i 1ffl1ti~vt~14 flfl.:)111401mgtllt~~V~11,i114 tl11 '.iff~ff1J~vt~14 flfl':)l114
u "" q.

Q,1 ct I ." 51 0 Q,I .o::ic:t,

mm~tlfl~1~'K1N'.ifltl~~ (96.38) - 8.70 lt~~1fltl~~ (70.38) - (9.61) m1J~l~lJ lt~~1Jl1ff111':)

lt141i U1J'lJ1~l'J14ll~~'lJ1~l'J14ff~ff1J~~~':) mflVl1l11W1fl~11~114tl1 i1,!l1i (tl1 i1ff~ff1J) ~fl

t~14flfl.:)111401 III~ mil 1411tllJ11111~ff1riruWlJ 11
• u

ii fl~11"i114 tl1 h ffl1 ti~ vt~14flfl':)l11401 m ~ tlii~ 1~~ ~lJflri~ l'fltl~~ (20.64) i ~tl'lJ1~1114~':)flci11
q 'II <u 'II

.c:. QI Cll 0 .d ~ J 0 Q.' Cll Q,I 0''' d ~ J "
lfl~ 111flfl11 fl14I,:)14ff11 fl':)l1tW1J'Il14ff1'K1lJ ff14111Wtl~ fltlfJWmWl1IW1J'Il141I1fl 7,631 ~ 1141J111

, JI I JI

114112544 til14 11,485 ~114lJl11 114112545 tff1J~14 3,854 ~114lJl11lf1vtff1J~14t'rhtilJ1'vtl~~.. "
50.50 lt~~~11~~ltl1l1flf1l'.i~lt'W14':)114YitTI1J~141l1fl370 ~114lJl11 114112544 til14 539 ~114lJl11

I J/ • J/

114112545 Iff1J~14 169 ~114lJl11 'K1vtTI1J~14l'rhtilJrfltl~~ 45.68 'lJfl':)~11~~ltl~lt'W14':)11411411

2544
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ff1U u1il'l'u~u 'YIUtfi£J1~U1fluvnr:hii ill i 1 ff'YIi~ u ff~ 'IO'lfl1111ff11111\llU t111ff~ 1'1•• . "
'H1tll M' ~Hl\9ltlUU 'YIUnUt~ U "'I '1'1U cIf'ItlIu ff1U 'Utl'l Nil mi' U I9i'IU~i/ 2542 1~ £Iiiff1t'H\9l~hrltlJtn~ 1l1n

q qJ q q u

)I I " I " ,

fltl m U£J~l£J'Utl'I1iU 1fl11 ii UU 11 U11"fl" 'I tm~n nut'Yl11:Uu 'Utl'l11£1i $I'¥iiJ1'lf~ tlmU£IcIf'Itnfl1l1 n

ill i 11l1ntllnH'u11"ft1'Utl'lt~U"'I'YIU ill h1l1m~U"'I'YIu 1UU117'Y1Vtl£JU117'Y1i11111£1i$l~ ..

<lC::),Q,I I 4::lt.Q,.I.r::lt. cs Cl ~ .o:::::lt,Q,I ~ .o:::::lt, ClQ.l.c:::.. Cl

unl'Yl'Wu 11 unl 'YIt'lU 'YIUtf1£11\9l1J1flUU1 EI'YIt'lU'YIU1imfl\9l U1E1'1'1t'lU '1'1'UffU tl\9lffl'H m 111U"~
q q q q

U~ il'YIt~U'YIUnff1n' iifl1111ff111U\llu t111~l£J\9ltlUU'YIUi~ 1~£Jiifl\9l11ff1lJfll hff~ff11tlri~~tl£J"~. ~

(123.36)

mi1J1J;tr'ru1lJf1'WUlJl~tiin 'Wuohlu'lf1'1i/2541 - 2545 fl\9l11ff1lJfhhff'YIi~tl
qq.

t~U ntl'l'YIUtl1t\l ~£JU"~flmlff1U fll' 1ff~ff11~m~u ntl'l'YIUtl1t\l ~£Jtlri1~ 'Hil'l~tl£J"~ (105.85)-.. ~
SI 0 Q,I "l CSCl ,.",

8.35 U"~1tl£J"~ (116.96) - (55.50) \9l111mfl11 tfl£J11'YIff'Yll'lUU1tU11'Ulfll'JUU"~'Ul~l'JUff~ff11

"~"'I 'H1nVl1l11Wlflm1ff1U iil hff'YIi (ill hff~ff11) ~m~u ntl'l'YIUtl1t\l ~mllu11£J111il'YI~••

11~ il '1'1t~U l'JU n~ 'Iff1 tl ~1i£JlU" ~11'111'1'1t~U l'JU 1.Jfl flc;til6fl' 'In ~"'U 1fll'JU ff~ ff11tlIu

~lU 1Uff 'I1~£Jnfl\9l11ff1U ill hff~ff11~m~u ntl'l'YIUtl1t\l ~£Jtlri~~tl£J"~ (149.02) tm~~tl£J"~~ . ~

(37.76) lui/2545 tlriNh~~ 'H1nVl1l11W1~"tllH'htUU'I1U'Utl'lU1il'YIlui/2544 u,,~i/2545

'W11i111'1il'YIt~u'YIUnHff1tl£J1i£Jliiill hff'YIlJ 90 a1U1Jl'YI U,,~ 132 a1U1Jl'YI \9l111~1~11~'Ifll hq q q q

I JI I '" I "

.yhn~;ju 1111l1nt1111 tlU n c;t11-aU tl'l tllu 11£1i $Iu,,~ nut Vl11:UU 'Utl'I11£1' $I'¥iiJ1'lf~tlmU£J ff1U.. "
11'111'YIt~Ul'JUlJflflc;til6nfl1h~'YIlJ 49 a1'U1Jl'YI U,,~ 46 alU1Jl'YI m11~l~11 cIf'lfl1h'¥itn~;ju1Jl

". "
1l1nnUnU -a11tl'l-al'Hi'u"n'Hih~u 1M'n'fi11'¥ii~titllM'tn~11£J i~,,~,,'1 u"~~tlmU£J~l£J'Utl'l11117'Y1~ ~

" "'" 0 v i 'j) cs .o:::::lt, ~ Cl ~I ~ ct !J)

111l1U1U"~"'I1l1mtl£J"~ 50.92 'Utl'l11£J flfltlm11£JU"~t'l'UlJ'U~" w ffUlJ 2543 t'H"m'W£J'I1tl£J"~

" " "49.14 tm~~tl£J"~ 46.33 'Utln1£Ji~fltlmUmt"~t~uil'U~" W iYui/2544 U,,~ W iYui/2545

\9l111~1~11
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, bJ ad 4. Cl. , ~ 1SJ QI ".:!I " 0 ,

mll-3 t'HWI 11/tI 'YHIl'.iW1fll '.il1l{JfIlHHWIflUUl1U 11flUNflfll1U 111mHHll '.iff:: ff1/•••
'Ufl-3U1rrl1l'fU -;h U1rrl1t1Ul1U m -3tl1'YHiU ll1'.iiiml1/ff11ll'.ifl1U fll'.i ~l{JN~WIflUUl1U'~l'n{J-3U1rrl1..
I~ {J11u mi1/U1 rr1111Ul1U 'UlAlflt~ fl ~huU1rr1111Ul1UflHff1 flVlWl U1 rr1111Ul1UUfl fItlmihjij

II II II II II 'Iq

ml1/ffl1/l'.iflfll'.i~ l{JN~\9WUlll1Ui~l~ eN 111flV-3iiN~'U11ll'JUff::fflJl~ U ~ 1U 1U ~ .:Ii1-3~fl{J~:: (149.02)
y 0 ~

U~::'.itl{J~:: (37.76) \91l1/mllU

l1lfl\91l'.il-3~ 4.31 ~-3lilm)\91'.ilff1Uihhffl1i (ihhff::ff1/) ~flffUl1i''Y'IV'.i11/O'1m~{J· " .
(Rate of Return on Assets Ufl1l ROA) U1;l::V\91'.ilff1U'.il{J'~l1tlmU{Jffl1i~flffUl1i''Y'IV'.i11/O'1m~{J.
(Net Income Margin Ufl1l NIM) 1umi1/v\91'.ilff1UUffl1-3f11l1/ff11ll'.ifl1Ufll'.il1l'.il{J'~ 'Y'IU1l

,f1-3'i12541 - 2545 iirilm~{J'UtI-3V\91'.ilff1Wh hffl1i~flffUl1i''Y'IV'.i11/O'1m ~{J V\91'.ilff1Wh 1'.i•. " .
ff::ff1/~ tlffU l1i''Y'IV'.i11/0'11II~ £I U1;l::V\91'.ilff1U '.i1{J1~1l flmumll1 i ~tI ffU 11i''Y'IV'.i11/till II~{Jfld

IV " " OQ.l1'd.'.i::111l-3'.ifl{J~:: (8.32) - 1.65 '.ifl{J~:: (14.29) - (5.27) ua::'.ifl{Ja:: (0.38) - 2.83 \91llJalllU tl1{J1/
I )I I'"

uUl1 U1/nl1::ff~l-3fh 1'.iUt'!::N1;l~1-3'Ufln1{J1~l1tlf1lU{Jffl1iIVf1/';U cJf-3iiff1m\91~hfiwlnl1111flV\91'.il
•• u

" ".
l1flf1lU{J~l{J'Ufl-3\91ml1iiYiffl1HU U 11 U1/al1a -311lflfl11Vmlll flf1lU{Ji'U'Ufl-3\91t'!ll1fll'.i'UVlmVflJ'Ufl-3

JI • JI , J/

11u 111'n£j1/~ lUI,flcJffltla:: aWWll''lfll1l-3 fll'.i 11un nll1U l1V\91'.i111flf1lU{JfI-3n '.il1/l1.:1fll'.i i'Ul1tlfl Nt'!
•• u U

t I' J/

n lnl1l1lflfll'.i 1;l-3l1U1uU11:l11Ufl{JU11:l1111lJl1~ tll'l'tl fll1i''Y'IVnii fff1l'Y'lflcifl-3~IVf1/';U.
tlUl.:lhn~l1lflVflll'.iW1V\91'.ilfflUn11'.iffl1i (n1 hff::ff1/) ~flffUl1i''Y'IV'.i11/O'1m~{J•" .

U1;l::V\91'.ilff1U '.i1£I 1~l1tl f1lU{Jffl1i ~ fl ff14 11i''Y'IV'.i11/0'11ll~ mil 14'.il{JflcilJU11:l111114 l114\9111/'U14111...
~ 0' ,

l1'.i'Y'l{J'Y'IUll

fHi)J1J1li'fli~lAfllA'UlA1Yl1mu 'Y'IU1l114,f1-3'i12541 - 2545 U1rr11114flci1/U11:l111114l'l14
q q U II II

'Uul1l1mliiiv\91'.i lffl14 nl hffl'li~tlff14l'li''Y'IV'.i11/O'lm ~{J vmlff1unl hff::fflJ~flffUl1i''Y'IV'.i11/
u •

" .
ua::V\91'.ilff114'.il{J1~l1flf1lUmll1i~flffUl1i''Y'IV'.illJtl1m ~{Jtld'.i::1111-3~fl{Ja:: (8.88) - 1.88 ~fl{Ja::

(10.43) - (1. 78) ut'!::~tI{Ja:: (0.3 1) - 2.76 \91l1/ihfl'u 11l{JiivmlfflU1m)'lfi{J-3nurilm~{J

U1rrl111Ul'l14.
· "l1lflVfl1l'.iW1V\91'.ilff1Ulil14'.il{JU1rrl1n~hfity 'Y'IU1l\9i-3u~'il2542 - 2545

U1rrl1I114l1Uln{J'j~14 lfl14iiV\91'.ilff114nl' '.iffl'li~flff14 l'li''Y'IV'.i11/tl1m ~{Jff-3ffl1114 flci1/
II 'II 'U II II

U1rrl1t1Ul'Ju'Uul111myfiflfl~~~fl{Jt'!:: 4.40 ~fl{Jt'!:: 8.28 ~mJ~:: 3.85 t!m~~mHl~ 3.83 ~llJih~1J
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.. "
c)f'Iill , ':i'rhn~~ 'U1Jl1l1tltll'ji'lJ~ n1' 'j 'il1tlt~'U~ 'IVI'U' 'UlJ~rr Vlti6tJlJ~rrVl11~~ 1~1~ ri1'U , ~t~tJ~ .

~ d .e., Q,J \1191 fJ/ fJ/ fJ/

'lJ6'1tJ6~t'l'U~'1V1'UVllJ'jllVl~'1V1'U11 1,853 m'UlJlV1 4,840 m'UlJlV1 2,813 m'UlJlV1 U~~ 1,030.. . "
~ 1'UlJlV1 ~ 1~ tl1~lJ ami'lJ '''It ll'~11tl'~ 'j1 ~h'U'j 1tJ' ~~ 6 tlt UtJ"'VIti 'lJ6'1lJ~rr VltntJ'j~'U1~'Uij..
ri1~~~lJ''U~1"iJ 2543 - 2544 t~tl"1l1tllJ~rrVliJ"ijt~'U 'l1nv)J~i1Jntl '11In~'j1fJi~mj~1'U1'Uff"~ ~ ~

"':i1~li'lih 'J,j"'1~1':i m.HlJ 1m 'I"'11'1 Vll'l tll':i t~'U ''Uri1'U'lJB'It~'U Mj~u~~t~'U i'lJ~ltl'il1tl1h~')j'1')j''U~

I " , I
..:::1 • Cl.I • .-=:. Q,J oC:l ..::! ~ ~.et .di ldfJ/

VI~1'U1JlVl'lll'~~'VllJ11lJ':illVlt'l'UVI'UttltJ':i~'U1fl'U~~~~6lJUVl'U'" '1"'~C)f'l6tJVI':i6tJ~~ 13.10 'lJ6'1
'II 'U 'II 'U

ff'U'YIi''Vl6':i1~tl1tll ~tJ ':i6'1~ '11111~uri lJ i'Vlt~'UVI'UTi'U')j'1~ lJ~ 1:lVlt~'UVI'Uff'U6~"'1ll' tl':i':i~u~~•••
.c::::!l.Q,J ~ .Clt,,.,, "i d IV I • .c:i fjJ " " .Clt, Q.I tI

lJ':illVlt'l'UVI'U'YI'"ttl t~tJ~6~'j1"'1'U6tJVI':i6tJ~~ 2.00 ':i6tJ~~ 0.97 U~~':i6tJ~~ 0.20 'lJ6'1"''UVI':i'VltJ. ~

':i1~tl1tll ~tJ ~1~tl1~lJ ri1'UlJ~1:l'Ylt~'U'YI'Uff'Ut6tCJftJ'VllJl1t 1:l'UtV;tJ'IlJ~ rr'Ylt~tJ1' 'Utlci ~lJ~1:l VI..
t~ 'U'Yl'U'IJ'U1~'ll'tU~ij ~~tll':i~ltU'U'I1'U 1~tJ'j1~t1:l 'U'lJ1~VI'U"'~"'~ U~lJ~ 1:lVl'il~"'l111':iO"'~1'l~~n1 1'j• u •

1~~''Utl 2543 - 2544 ~~1~ u~~~n1 h~'1tlci11 1J,j"'1~1':i0')j'~t')j'tJti'lJ~~'lJ1~VI'U~ij6ti~1'U1'U"''1. ~ ~
"i~t1tlli'llJ~rrVl~¢l6'1tl~lJ1111h~"'lJilWll'1~~'lJ1~VI'U t1tl' 'Uti 2545 t'Vl':i1~ijm':i~tll':iti''Ut~'Ua1':iB'I

u •. " """.<S "'" 'J/"~.di SI ~, Q.I 'jJ 1l] 'jJ d

t'Vl~'IJ'U'il1tlt'l'U ll' fJtJ~,,! '10'1 2,065 m'UlJlV1ll'':imVl1tllJ':i6tJ~~ 165.21 'lJ6'1':i1tJt~~6tltlJtJU~~
'I • 'JI

t~'Uil'U~~ c)f'H\/1'UU~t1:l'U"'lm~l1.yh 'l1lJ~1:lVlij~~'lJ1~VI'U"'~"'mn~~'U 1~tJ,'Uti 2545 ij'IJ1~VI'U...
"'~"'~'" '1i)'1 10,310 ~1'UlJlV1ll'~6~~t1:l'Uri1~~~lJ~6tJ~~ (38.98) 'lJ6'1ff'UVli''Vl6':i1~tl1tll ~t1~

" "I I"191 od ',,, • .et 'do" .Clt, QJ'tI QI d.£!t

':i1tJ t~~ 6tltlJtJU~~fI1 ')j''il1tJ~6tltlJtJ'" '1"'~6tJVI':i6tJ~~ 3.52 'lJ6'1"''UVI':i'VltJ':i1~01tll~tJfl6~ . ~. "ClQ.1.Clt, Cl "i'" d "I"~ fjJ "I" d Cl ~ .Clt,

lJ':illVlt'l'Ul'J'U'YI'" ttl t'U6'1'il1tl':i1tJ t~ttl6lJ':i6tJ~~ 44.63 'lJ6'1':i1tJt~~6tltlJtJU~~t'l'U1J'U~~ ltl~
"JJ t",)1

'il1tl~ tlll' Um~ ffWW1t'lh9fmt~~ ffWWIt'lhVll'I tll':i t~'U11ij tl'm 1~6 tltutJfI'I111 ~ tJ ill ff'Uti 2545
'U u u u u

"do ~ " .t:!I, Q.I " C), , 'J/".t:!I d.q Cl

~tJ6~f1'1m~6 19,011 ~1'UlJ1Vlll'':imVlltllJ':i6tJ~~ 54.96 'lJ6'1t'l'U ll'fJtI~U~~~tlll''Ulptl'ilt'l'Ul'J'U

'j 6'1~'11Jl' ~uri lJ~1:lVlt~'UVI'Uff'Ut6tCJftJlJ~1:lVIt~'UVI'UTi'U')j'1~ lJ~1:lVlt~'UVI'UtntJ':i91'U1~ 'Uu~~•••
lJ~1:lVlt~'Ul'J'Uff'Uf.!~"'mtl':i':i~ 1~tJijtl'~':i1ri1'U6~~16tJ~~ 2.67 ~6tJ~~ 2.61 ~6tJ~~ 2.47 tm~
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miulJ;1:i''f1i~'lft1U''Ul~ui1fl 'Yiu';h h.j'lh~il2541 - 2545 u~~Vll'Uflci:JJu~~VlI~'U'YI'U
q q q III

'lI'Ulfll~ fliitJ\9I'nd1'Utll 1nr'YIiil9itliY'U'YI1'YiV':i1:JJtl1m~{J tJ\9I'nd1'U tl1 1'nr~ff:JJl9itliY'U'YI1'YiV11:JJ•" .'" . 'jI ct ~. ~ QJ rI Q.I ..:::t I I jJ 3J
!!~~tl\9l11ff1'U11{J flfltlfllU{Jff'YITi\9ltlff'U'YI1'Yitl11:JJfJ1m ~t1tl{J1~'H1N1tltl~~ (7.75) - 1.85 1tl{J~~

• OJ

Yo'" 1 cl "" 1y d Y 0 1(19.97) - (4.06) !!~~1{W~~ (0.44) - 2.97 fll:JJmflU fltl:JJ'YIffVl1~!!'U1 'U:JJ'YI1l~ff11~fl11!!~~

" ."
f-mI9iN'lItln1{J 1~fltlfllij{Jff'YIii !'~:JJ~'U.

mfll11l1HU1tJ\9I11d1'U11l'U11{JU~~'YI~ff1fity'Yiui11'U'lh~il2541 - 2545

U~~'YII~'U'YI'Um~!'YI 'YiTi'U1'Y11ii tJ\9I11d1'Utl1 11ff'YIii I9itliY'U'YI1'YiV11:JJtl1m~ t1~~ fl i1 tJ\i>111d1'U1'U...
fl ci:JJU~~ VII~'U'YI'U'lI 'U1fl 1~ flU ~:; fi 11~ ~ {J'lItl ~U~II'YII~'U'YI'U 1fl {JtJ\9111d 1'U~ ~fl ci11tl ~1~'Hi N ~tl {J~:;

III q III q,. "
(7.57) - 2.20 !!~~iH1ff'Y11~!!'U11u:JJff1:JJl1mhtl1hll1:JJ~'U !!fffl~ lM!11'Ui1~1{Ju~m1iilh:;iY'YIiim'Yi

1 1y"" "''' .,j Y 0 ~ 1Ycl d
'Ufl11 'b'ff'U'YI1'Yim'Yitlff11~ fl1 t 1 flfl'YI fffl•

I~ tll11l11Ulltl1 11ff:;ff:JJ~Ufffl~il ~ml:JJff1:JJ11fJ1fl{J11:JJ1l1flf-.l~fl11~ llU 'U~1'U~~1'U:JJl

" .11~'H:JJfl'YiUi1U~~ 'YII~'Ul'J'Ufl~ ~ff1tl~Ti {J1iiilty'H1~ l'Wf-.I~fl11~ 11U 'U~1'Ul1ii f-.I~'lI1fll'J'Uff:; ff:JJ111'U

o .c!l ~ ~ Q.I ~ QJ d 1 jI d <t:f,. ~ "~jJ ~ QJ

1l1'U1'U,!~fJ~1tltl~~ 30.08 'lItl~ff'U'YI1'Yi{Jn:JJ(nm~t1 !!fffl~ m'H'UfJ~ ttlfl1ff'YI~fJtllt'U'lItl~UHl'YI

1l~1~1mmfltlU!!VI'U 1l1fll~'Uil'Uf-.I~~tl~ 1~!1m'Ul'U Irl tl~1l1flU~~'YIv~iifI11:JJff1:JJnfJ 1'Ufl11Vll.. "
tl1 11')lflcil1fitltl~~tl{J~:; (19.28 ) - 2.22 'lItl~iY'U'YI1'YiV11:JJtl1mi'i{Jn1TU'U

OJ

. "
tl~l~ 11n~ l)jtll1ll11W lU~fl11:JJffl:JJl1fJ l'U fl11ff~1~d1'U19i1~j~'Hiun{J 1~fltlfllijtl

" "!!~~fi1 1,r~1{Jfltlfllij{J'Yiui1 l'Uil 2545 U~llVlI~'U'YI'Uuflfl~flviid1'U I9iN'lItl~ 1~fltlfllij{Jff'YIiiff ~fffl
It III III lU q

tl~~~tl{J~~ 3.03 'lItl~iY'U'YI1'YiV11:JJtl1m~{J 1tl~~~:JJl 1~!!li U~~'YI!~'UVI'Um ~ff1tl{JTi{Jl!!~~
CU 'II III III

U~llVlI~'UVI'UflH!'YI'YiTi'U1V111fl{Jii tJ\9I11d1'Utl~~~tl{J~:; 2.93 !!~:;~tl{J~:; 2.77 'lItl~iY'U'YI1WVn:JJ
•• OJ.

Q.I.4:::l 0 Q.I

fl1m~{J \9I1:JJmflU

.. "
1l1fl\9l11Nl1 4.32 9f~11l'UtJ\9I11d1'U19i1~'lItl~tJ\9I11fltlfllij{J(Interest Rate Spread ~tlil

IS) !!~~~'UVI'U'YINfl111~'U (Cost of Fund ~tlil CF) l'Uflci:JJtJ\9I11d1'UUfffl~m1:JJffl:JJl1fJl'U.. . "
fl11m11{J1Jl 'YiUil'Jf1~TI 2541 - 2545 iifi1mi'i{J'lItl~tJ\9I11d1'U19i1~'lItl~tJ\9I11fltlfllij{J !!~~~'Ul'J'U
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~ t I 'j) 'j) 0 Q.I ,.. do.t:l ,.. 'j)

l'll~f11'H~lHltI~~'\111~'H)ITi;l~0.40 - 3.69 U~~~flm'l~ 3.18 -14.29 ~lll~l~lJ t~tJll'YIfl"Yl1~UU1lUll..
~ t V v

'lJfl~ff1U~WIJfl~5~~1~flmumnll;jumr~iJ 2542 mh~ hn~ 5~~lff1U~1~'lJfl~~flmUtJlumill •
lJ1lJ'YI!~U'YIUii~1~lfl';l1flcill1iUlfl1~~lUh6mhh~1l1w 1.25 - 10.21 ~~ii~l!'\1~l~hrlt1Jfifl

q q 'U •• u

,jfl~ln~ lUfl1111ff11l1':ifl~lU Economic of Scale 'lJfl~lJ1l1'Y1I~U'YIU.
>I

mh~' ':in~ '\11fln1l1':iW15m1ff1U~1~'lJfl~5~~1~flmuml~~~U'YIU 'YI1~f11~!~U•

fl~tJ1J1~f1i~'UfI'U'U'U1Vlhuu ~lJl11U'lh~iJ 2541 - 2545 lJ1lJ'YI1UflcilllJ1lJ'YI!~U'YIU
q q u ••••

>I

'lJU1~lmull~ii5~':i1ff1U~1~'lJfl~~flmUtJmh~wi1~rfltJ~~ 0.98 - 3.171~tJiiVlfl'l'll~ff1U~1~'lJfl~
u ••

>I • >I

'" "" "'"~flmlJm~ll'UU

'\11fln 1l11W15~~lff1U!tJU ~ltJlJ1lJ'YI~ff1rl t1J~lJi1 lJ1lJ'YI1U flcilllJ1lJ 'YI!~U'YIU 'lJU1~
u ••

, ,JI " I

1mu ll~ii~u 'YIU'YI1~f11~!~U n ~ ~ m~l~ ff1U wi!~'lJfl~~flmu tJ~1tJlll1l1fl~ flm utJn!fi~ 111flf11~flflfl
u •••

>I.

,rUn''\11fl~~lffl1'\1UflU 1~m~~1~iJ 2545 ~lJ11lJ1lJ'YI!~U'YIu!iitJ':i~U1flUii~U'YIUl'll~f11~!~U
•• 'U •• q

I JI "I

mjnrfl@~ 4.80 lU~lU1Uuii,run''\11fl~~1~1~'\1Unflflfl~1'\1111tJ!l~1 5,807 ~lUlJ1'Y1'\11fl!Vl1nlJ.....
'j) ~ "''j)~;f~ IQ.I'j)

~fltJ~~ 21.66 'lJfl~!~U~lfl1l1fl1.h~'lf1'lfUml~'\1Ufl'\1':ifl~~l~l~'\1U '\1~fl!l'llfllJ':ifltJ~~ 15.63 'lJfl~...

fl~l~ hn~ !~fln1l1~W 1fl1111~11l1~f11u f11~,r~'\11~U'YIU'YI1~f11':i!~u!'~m11111~rH•
iYu 'YIi'~6l'll~ f11~!~U ~lJ 11'YIfllJ1lJ'YI1U flcilllJ1lJ 'YI!~U 'YIU 'lJU1~1mu ll~ii~u 'YIU l'll~ f11~!~U ~

q •• 'II U q

SId. Q.I ~ I '9J do..::::.. 'jJ ef
lfl~!fltJ~flUflflfltJ~~'\111~~fltJ~~ 3.42 - 12.991~tJll'YIfl''YI1~UU11Ull~~1:l-:j~11lfl11~~flmlJf.J~m~..

fl~tJ1J11i'f1i~'UfI'U'U'U1Vl!~fl~lJ111u'lh~iJ 2541 - 2545 'YIfllJ1lJ'YI1Uflcill
q, q ••••

>I

lJ1lJ 'YI!~U 'YIU'lJU1~!~ flii5~~1 ff1U ~ l~~fl m Uf.J!l1:l~VIfI''YIHU U 111111!tJ U, 1J~11lflcilllJ1lJ 'YI!~U'YIU•••
'lJUl~ lmu l~f.JluiJ 2545 ~lJ11lJ1lJ'YI!~U'YIUlJflfl~.fl6ii~U'YIU'YIHf11~I~Ufl~~rflf.J1:l~3.33

U q q 'II 'U

I JJ , ""'"1 0 dd'j) d. ~ jJ 'j) ~ d. 'j) ~ I Q,.I !J)

C)f~ U 1l1U1U U 1l~U'YIU'YI!fl~1l1flf11':iflflfl'\1Ufl'\1~fl~~l~l~'\1U 717 1:l1UlJ1'Y1'\1':ifl!l'llfllJ~flf.J1:l~....
>I..::). .•. 1 _ i 'j) 'j) ~ d. ~ I Q.I jJ ..:::to Q,I 0'

18.78 'lJfl-:j!~Ul"llfl1l1fllJ~~'lf1'lfUU1:l~'\1'Ufl'\1~flm1~11'\1U '\1~fl!l'llfllJ~flf.J1:l~14.23 'lJfl~~U'YI~~f.J...
, I V ,

'j11l 9f~t1jUviu l:JU 'YI H nld t~Ul1U11Jl'lvi fNH Un1lJnlj ~1{J~tl mij{JfNnm1 ~n{J~! 1I11{J111u'Uw:;
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" .I ~Q.I.<:::l 'CiQ,l t Q./ c:I Iod.j/

ff1'WU'J lJ l1t~'W11'Wm ~tl1tl1i 'W111'JtlU11lJel\91'J1ff1'W'IJ-eN el\91'J1~ elfltUtfeltfl1'Jeltftl~ 6.05
q q ••••

, 'I"
~ ~ QI ..:::t" .c:t, 0 ~ .q jI 0' I c:I I .c:t. Q,I .4:::.\

t'W el~1)1nU'JlJ l1lJ\91'W11'W11N nn I~'W\911fleleltfl1'Jm.m~2.87 \911f111fl1111tl tfnt1lJu'J lJ 111~'U11'U'IJ'U1~
q q, q q

" " "
19f1tttl~n rllJU1irl1'IJ'U 1~ lm:u "'~Uttl'J1~u1irl1m fl'J ~ff~1~111~m'Jt~'WJ{ l'Wl1Uff'W~liijnl'J n~lJ

q u ••.•

" .
${1tfm'Jeleln~'Wn111el\91'J1ff1'Jl1ul'U'lh~iJ 254 I - 2545 l1N1'U1Jl .•h1~u1irl1 iliJlel~UUn1U

q ••••

JI I "t JI I
• ct ct QI j/ ,., ~ .:::t .cict Q,I ..:::t c:I

m'J 1)ltf~ elfltUtftntf1nUl1 'Wnl1'J el\91'J1ff1'J 11'W'J~ tf~tf1111lJelm 1~ elfltUtffl ~11
q ••••

1)ln\911'JN~ 4.33 ~ ~tll'Wfl\91'J1~h'Wff'W111tlOff .fl1tlfl rlel~~m~'U ~1 m 1lJt~ 'Utj~lJ (Quick

Assets to Deposit and Borrowing Ratio tiwh QADB) l'Un~lJfl\91'J1ff1'UUff~~ff.fl1tlflrlel~ tlU11

';'1~iJ 2541 -2545 ijfhmgtfelti'J~1111~~eltftl:: 17.81 - 24.69 ff~n11~nf1111Jltfn111'U~~eltftl:: 6.00........ w
Uff~~ 1~tM'U11m'J~ 11~ff'W111tlOff.fntlflrlel~l~el'Jel~1Um1lJJ{ el~m'Jm~um~'Uff~l~ ell.n 'W1i'In 1)

q

tll'W11Jelti1~tWtf~tlelfl1lJ~n!ll1lJ 1tfn111'W~ elti1~h~~u~irl1ijnl'J~l'J ~ff'U111tlOff.fl1tlflrlel~

~ff ~ u~ijfl11lJ N'W~1'U li1el~1)1nfl11lJt ~m:r'W'IJel~~~lflt~ 'W~elU1irl1l~'U 11'Uijfl11lJ iliu 11'Wel'U
•••••••• q. "

l{jml1 tfUflU nrllJ 1i'U1fll'Jtl1W 'lfO un'" ~ff.fl1tlflrl el~1'U'J~uun1'J l~'Uij ffil1tlfl rlel~ff1'WIn'Um~ el
q

-=to Q./ .C), QJ tI •
'J1tfU 'JlJ 11fl1lJ'IJ'W1~ ff'U11'Jtl tftl U11

mh.nl1'll't1t~'U't1'U'U'U1V1'l1tU tlu'hl'W';'1~iJ 2541 - 2545 u1irl1l1flttM~1'WnrllJ
Cl q u q q

U1 irl1 t~'W 11'U'IJ'W1~ 1muilim.1ru111J{ 1'Uff.fl1tlfl rlel~ 1~tfij flfl'J 1ff1'Wff'U111tlOff .fl1tlfl rlel~eltil 'W
q u u q,

';'1~'J~wjN~eltftl~ 17.86 - 23. 12 1~tfff'W111tlOffilltlflrlel~ff1'Wlmu'IJel~u~ir'YI1)~11l'Wmrn111tlO
u.. "

1~UltlC)f~tWlJ~'W1)ln~eltftl~58.59 'IJel~ff'U111tlOff.fl1tlflrlel~1'UiJ 2541 tll'Wfeltftl~ 96.15 'IJel~

ff'W111tlOff.fl1tlflrlel~ 1'WiJ2545 ti1el~1)lnu1irl1 'J{i'W1Jl~lHffilltlflrlel~ H~1'U1'Uff ~ l~ell~.•... " "11'Ui1)111)~ff11Jl'Jm el~1um'J(lel'Ufi'W 'IJel~~~ 1flt~'Wtl tl ~ t~111u,J{..,~fftl1'U n1 'JW1Jn~ tltl ~1'Uill1~.•..
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14.43

20.39

33.09

15.58

19.68

33.96

18.13

14.03

20.42

20.05

2542

18.74

18.26

18.51

9.37

47.77

23.12

25.93

8.36

6.35

12.49

17.81

2543

17.39

10.62

21.02

10.2 I

37.85

17.86

28.72

8.30

13.18

18.4 7

18.17

2544

24.58

13.06

26.20

7.95

40.14

20.76

31.00

38.26

11.23

28.62

24.69

2545

19.23

6.35

15.98

8.86

56.78

18.Q7

4I.I4

29.46

13.28

30.15

24.1 I
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.,
1flq~h',. .fll'YfrHhN 'j 1:IJn-3fll'H~'U 1'Iitj£i:IJi ~lf'U:IJ111'ill'j WlfJW .fll'Yftl'l~f11l:IJ ffl:lJ1Hll 'Ufll'j'lfn ~., ., .
lrU'U()-3'lmrutll'l'U fll'jl1 'ilnw l11"mh~n'U ,,111'liii'lm~I1l1f-h'Utflwttlfll'jl1'ill'jW lii ~1'U1'Ui:U:IJ1fl~ ~

111fll1'ill1Wlfll'jlJ1111'jf111:IJ1~{J-3~1'Uff.fll'Yfflrifl-3iJ2541 - 2545 'YflJ11lJ1111'11~'U'Yl'U•
ff'UWICMtliifll'j ~ l'j -3ff'U1'11'Yfflff .fll'Yfflri()-31~ ()'j ()-31lJfl1l:IJ~ ()-3fll'j m ~tl m~ 'UMil ~ ()1~1 'Uli 'j n'il.
()~'j~l11Hf()tI'l~ 15.58 - 56.78 '!-3fl1lfilm~tI'U()-3mi:IJlJ1111'11~'Ul'l'U'U'Ul~lmYlm~fi1m~tI'Im-3. ., .
lJ111l'll~ 'Ul'l 'U Ii1()-3'illfllJ 111'Ylii fllnH lJ'l ~1~'Unti:IJ'illmh~ 'lfl'lf'U'l ~'l-3~ 'l ()~~-3tl~iJ 2541 Cjf-3ii. ~

• iI "I ~ iI iI 1 0;;'1 iI "I
()tl40,882 'll'U1Jll'lll1'l()l'Vftl-3'j()V'l~ 16,046 'll'U1Jll'l 'UlJ 2545 'l~'l-3 24,836 'l1'U1Jl1'll1'j()~ .,
'l~'l-3l'yhnlJf()tI'l~ 60. 75 'U()-31~mhfl'illmh~'b'1'b''U W ff'U1/2541 '1-111'1ilJ111'Yl~()-3~n -3ff'U1'l1'Yffl.. .,
ff.fll'Yfmi()-3l1ff-31~()1'Iiffl:IJ1'j0'j()-31lJfll'j 'rltl()'Ul~'U~hfl'il1mh~'b'1'b''Ul1~m~1l1ij 'j()-3'l-3:1J1'~Uli~

.qQ.l .q .or=.. .r=:t,QJ'.q.q .qQ.l.q -=1.q.q .qQ.l .q

lJ'j 11'Yl1-3'Ul'l 'Uli 'U'b'l~ lJ'jll1'1I-3'U'Yl'Uff'U()~ffl11 m'j:IJ lJ 'j1l1'11-3'Ul'l'Ulfltl'j~ 'U1f1'Utl'l~lJ 'j1l1'11-3'Ul'l 'U
q It III III q

Q, ","',..r:::IQ.I • ,.d.jJ " " " 0 Q.I
'Ylfftfl t~tI:IJ()mlff1'U()~1'l'j()tI'l::: 19.23 'j()tI'l::: 15.98 'j()tI'l~ 8.86 tl'l~'j()tI'l~ 6.35 ~l:IJ'll~lJ

mi)JllhrnI11.!fJ1.!'U1.!1~Uaf1 'YflJ1l1WM1-31/2541 - 2545 'YflJlllJ1111'1'YJfllnh 1'Ufl~:IJ

lJ111l'll~'Ul'l 'U'U'Ul~ l~ fl i:umltul11~ l'Uff.fll'Yfflri()-31~ tlii 5 ~ 'j 1ff1'Uff'U1'l1'Yfflff.fll'Yfmi ()-3mh~l111-3
• u ~

j.J ~ ,.,., 0 I d ~ ~ ~ C\Q.I" 0

'j()tI'l~ 12.49 - 30.15 tl'l~:lJtl'U1l'U:lJfll'j~1'j -3ff.fll'Yffl'l()-3'Yll'Vf:IJ'U'Ul'U()-3'il1fllJ'j1l1'1~()-3~lH
I • So' "

• lIJiI "I li1'" 1 ' '" "I ii_I'" iI ~lIJiI'"ff.fll'Yffl'l()-3 nff -3l'Vf()l1:IJ'U 'il1l'il~ ffl:lJ1'jO'j()-3'jlJfll'jfl()'UfI'U'U()-3f-lHlfll-3'Ull'l~I'illl1'U t~l'l-3.. ~

fftll'U fll 'j ill1.1fl~tl'l~ 1'U.fll1~1flq~ ff.fll'Yfmi()-3

l1l flVi'ilnw 1fll'jlJ 111nfl1l:IJl~tI-3~ l'U ff .fll'Yfmi ()-31/2545 'YflJ1llJ111 1'l1~'U'Yl'U.
m -311'1'Yfli'Ull'l 'j ii fll'j~ l'j -3ff'U1'11'Yftlff.fll'YffIri()-31~()'j ()-31lJfl11:IJ~ ()-3fll'j m~tl m~'Uff~ l~ ()1~•
1'Uli'jn'il()~~f()tI'l::: 41.14 ff~ff -31'Uflri:IJU1111'1I~'U1'l'U'U'Ul~I~fl'j()-3'l-3:1J1i~llfi u1111'1I~'U'Yl'U

q cu q'\f q II q

fl~ -3ff1()~li tlltl'l~U1111'1I~'U 'YJ'U1JflfI"fltll ~tlii5~'jlff1'U ()~~f()tI'l~ 29.46 tl'l~f()tI'l~ 13.28. ., .
~l:IJih~ U lm~iiii ffl'lHll'U11 U':lJll1:IJ~'Ufflll1~ fflfl tlJ'U()-3fll'j~ 1'j -3ff'U1'l1'Yfflff.fll'Yfflri()-3l1ff -3'U()-3

• u ~.,
U1111'1I~'Ul'l'Um -3ll'l'Yfli'U1'l'l'jtl'l~U111'1'Il~'Ul'l'Um -3ff~()tllitlll'Yf'j1~11-3ff()-3U111'1'1i~iif1l'j'b'~'l()q q q q q

fll 'j 1'Iinti:IJtl'l~~() -3lf'U:IJ1'l-31'1'U1'Ul1" fl1'l1'Yffl1 iiU1'l ~ -3i1mtl'U ff'U'1'11'Yftl~ffl:lJ1'jfll 1.1~tI'Ultl'U~ .... ., .
l~'Uff~ i~11'Ul1dj()~ ()-3fll'j'U tlltll~'U 111nti:IJ 'j 1:IJ11-3'j ()-31Ufll'jfl()'U fi'Ui~'Unti:IJ'illfl1.1'j ~'b'1'b''Ul1~ ~

~I dod I 'j) ,,~ .r:::I "

'l~'l-3'illfllJ 2541 1'l:IJ()~6,548 'll'U1Jl'l'l tl'l~ 8,541 'll'U1Jl'l'lIl1'lm'Yftl-3 6,156 'll'U1Jl'Yl tl'l~ 4,349

iI 1 0;;" iI iI "I I '" iI
'l1'U1Jll'l 'UlJ 2545 'l~'l-3 392 'll'U1Jll'l tl'l~ 4,192 'll'U1Jl'l'll1'j()'l~'l-31'l'llflU'j()tI'l~ 5.99 tl'l~

. .,
f()tI'l~ 49.08 'U()-311'U~lfl'illfl1.1'j~'lfl'lf'U W ff'U1/2541 \911:IJ~11llJri'n~lJ111l1t~lnl'WUflfl51l6

q q
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I "'t'I'J.fJtJ : 'HltIt1:::

NFS

TISCO

S1CCO

KK

ACL

BF1T

AITCO

BC

2541

87.75

76.87

77.56

73.08

82.47

80.99

62.35

86.09

88.16

80.96

80.98

2542

94.80

74.09

82.55

73.63

73.39

80.05

65.33

92.64

109.12

91.19

85.62

2543

67.19

75.39

85.25

30.99

92.26

68.76

53.61

98.14

130.66

87.22

77.99

2544

64 .44

73.51

80.37

50.20

86.04

68.77

43.27

63.99

149.28

72.49

70.63

2545

75.68

97.07

91.76

74.76

77.14

81.98

34.82

77 .46

126.34

69.31

75.65

l11Jlml1~ : filU1W\lln~1Jfl111~U'IJlH1J1li'l1i~U'l11H1~,.h:;~iiJ2541 - 2545
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1I1fWl1'n:j~ 4.34 ~.:Itih.H1\9l~lri1'Ut~'Ui,rtj{hJ~tH~'U~lfi (Loans to Deposits Ratio

Vtr-.h LD) i'UmilJfl\9l~lri1'UUff\9l.:lff.fll'Yifl~fl.:l 'YiUi1oM1.:1U2541 - 2545 iJfhtl!~f.mV~~ .•d1.:l. ~. " .
fmn'l~ 70.63 - 85.62 1\9lt&Y1ff'Yll.:lU'U1114'lJtVllJ~'UintJl1~.:If11~tVllJ'}'l'U'lJfl.:lU111'l'U~'U'Yl'U..

I I )I" " ,

CM.:IUff\9l.:l,,rt..1 'Ui1U111 'Yl'H'UlJ 1'~.:I'Yi1t t11~.:It~ 'U'Yl'Ufl1tJ'U fl m'.:I~ ~tJ~ ~'U U" ~~~ tJ~tJ11lJ 1fi~'Ut rifl•

fl\9l~lri1'U t~'U',r n{jlJ~tH~ 'U~1 fi~ 1fi .:iT., fiU111 'Yl' 'Ufi ~ lJU111 'Ylt~'U'Yl'U'IJ'U1\9l, muu"~fi1t'il ~ tJ'IJfl.:l
'U II q III U

fi~lJU111'Ylt~'U'Yl'U'IJ'U1\9l 'mU1\9ltJti!'Yi1~U 2543 iJfl\9l~lri1'UflV~ffltJ"~ 30.99 Uff\9l.:l,,rt..1'Ui1
q 'II U 'V

U111'YliJf11~~.:I'Yi 1U11~ .:It~'U'Yl'Ufl1tJ' 'UlJ 1fi fii1U 11~ .:It~'U'Yl'U111fifl1tJ'U flfit ~ fl\9lflU ff'U fl.:l..
, ,,, "

fl11lJ~fl.:l f11~'Yll.:l f11~t~'U 'IJ{J.:IU111'Yl'n iJri1'U 'lJ1\9l{Jvtl~ ~ lJ1W.yj f fltJ"~ 69.01 n.:li! t'Yi~1~oM1.:1~

~.:Ifi~l1U111'Yl 1~iJf11~t~lJ'Yl'Utl~~lJ1W 1, 175 ~l'UUl'Yl {JV1.:l1~~~ mfiVl1l1~W1f11nJ1m~• . "
ff'U'Yl1'YiVff.fll'Yifl~ {J.:I'IJ{J.:IU111'Yl'YiU11, 'UU 2543 iJf11~".:I'Yl'U' 'U11~fi'Yl1'YiVtVllJ~'U 111fiU 2542•

I , " • ".:t.:t. J/ ~ J/ ~ .d J/ ~ A ~ Cto.c9 'j/

'YllJ{J~12,644 m'UUl'Yl tu'U 24,886 m'UU1'Yl t'YilJ'IJ'U 12,242 "l'UUl'Yl 'H'~{Jfl\91tlJ'Ut'YilJ'IJ'U~{JtJ,,~

" . "
96.82 'lJfl.:ltJ{J\91t~'U".:I'I'J'U''U'H'~fi'Yl1'YiV W ff'UU 2542 i'U'lJw~.yjt~'U' ,rtj{jlJU"~~fi'H'i!lp 011

Q.I Q.J d'd ..•.I Q,I J/ ~ Y 'J/ L9

11"fi'Yl~'YitJlJf11~lJ~U"\91111fi 16,791 m'UUl'Yl tlJ'U 7,048 m'UUl'Yl "\91,,.:19,743 m'UUl'Yl 'H'~{J

" ", Q,I j/ ..:::" , 'j/ J/~ d q Q,I Q,I d' ~ ~I , 31
"\91".:It'YllfiU~{JtJ"~ 58.03 'IJ{J.:It.:l'U 'H'fitJlJU"~"fi'H''U1imll'H'''fi'Yl~'YitJ W ff'UlJ 2542 ttff\91.:1 11~ ~ .
t..1'U i1U 111'YliJU111nff'U 'Yl1'YiV~ 1.i.:lt14' 'Uf11~'IJtJ1tJ~1'Ut~'U".:I'Yl 'Ui'U 11~ fi'Yl1'YiV..
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flV1.:Jhn~trtflYf'il11W 1fl1UJl*V.:J$Jll-HYfil'YH'lcifl.:J i 'UffTW 'lJfl.:Jt fl1.:Jff~1.:Jt~'U hftWlJ..
\Pifll~'U~lmfl 'U11v111iJ'VI'Ynr:h i 'UU 2545 111iJ'VIt~'U'VI'Ul1ff t f{iiW:l1lJt*V.:J$J1'U ffmWflcifl.:J~t~lJ•

" I' " ,
ff .:J1i'U'il1flU 2544 O.:J~flV~~ 23.56 t11fl.:J'il1fl111iJ'VIiifl11'yj.:Jmu'Hci.:Jt~'U'VI'UmV'UflfllJ1fl1i'Ut'nfl...

t , JI J/ I

~ ..::::to ~ cv -=t ~ .ci ,. "-=:t. 1""~ .ct.ct.:::t

fl UlJ ff'U U~mllJfl U~ fll) 11H fll) I~'U'lJU~lJ) lJ 'l1111'VilJ'lJ'U I~ltJm 'Vil~~ l'U 1~'U 'HflVlJU~ ~ ~ fl'H'U 'VIlJ....
I , , "

fll1'lJV1£JtYflJ'il1flU 254411iiflV 27,304 ~1'U1J1'V1 tfl'U 30,817 ~1'U1J1'V1 i'UU 2545 tYflJ1i'U 3,513... "
~1'U1J1'V1 'H1fllYflJ1i'Ut'l'hn11~flV~~ 12.87 1fl.:J~.:JlJ1 i$Jun 111iJ'VJt~'U'VI'Uff'UUflff1'Hm1lJ••

~~ " " " 0 Q.I'VI1flV~~ 91.76 H1V~~ 77.14 1flV~~ 75.68 U~~1flV~~ 74.76 fl1lJmIPl11

Ifl'U11£J111iJ'VIW1111 i 'UU 2545 lJ1iJ'VI i 'UflcilJ111iJ'VII~'U'VI'U'lJ'U1fllgfl'il~iifl1111111~flfl11"V1£J'lJU.:J..
1~'Ui M'f{~lJU~~I~'U~lfl~.:J ill i M'ff'U'VI1WrlffmWflcifl.:J'lJfl.:J111iJ'VIt'h'U i mU'il~~.:Juvi 'U1~'U~.:J'VI'Ui 'U

~ u ~ q

mlfl'VI1Wrl1 ii1J1~U'VI'U ff1'H1 11111iJ 'VI1~'U'VI'U11flfl~firlW1111,f1.:JU 2542 - 2545 ii fll1l~ lJl~ 'Uflfl.:J'VI'U
eM q q 'II.. "11 :II 0 i" q Q,I tIJ let 0 ~.ct ,,~ I ~ ..:f

1~lJ1W 1,254 ~1'U1J1'V1 'VI1 'H11111'VIIlJlJfl11lJ'il111J'U'VI'il~flfl.:JW.:JW1U'H~.:JI.:J'U'I'!'UmV'UflflU1fl'lJ'U.
~ " q q Q.J 0 i ".:::I. q ~I 11

IWfl\9lfl11ff'U fl.:Jfl11U \9lfl.:Jfl11 'VI1.:Jfl111.:J'U'lJfl.:J11111'VI'VI1 'HlJ fl11'lf~ ~ fl fl111 ~ flUI.:J'Uf'llfl 'il1fl 1~'lf1'lf'U

'il1fl~iiflQ 10,818 ~1'U1J1'V1 i 'UU 2541 l'H~fllViv.:J 3,101 ~1'U1J1'V1 i'UU 2545 ~fl~.:J 7, 717 ~1'U1J1'V1

. "
'H1U~fl~.:Jt'l'hn11~flV~~ 71.13 liiflll1V1Jfl11 W ff'UU 2541

• 11 dd dt ~ cl 'jJ Ii' <r "~i :II:IIo<!!
fl£J1.:Jt1flfl tlJflW'il11W 1fl11lJtffV.:Jfl1'UffmWfl~fl.:J 'Uff1'U'lJfl.:J IflHff1NI.:J'U 'HflVU..

\Pifll~ 'U~1 mfl'U 11 V 111iJ'VIW1111 i 'UU 2545 111 iJ'VIl~'U'VI'U11flfl ~firliifl11lJl *V.:J$J1'Uff mWfl cifl.:J••
~~ .:J~fl 1fl.:J~.:JlJ1 i $Jun 111iJ'VII~'U'I'!'Ufl~ .:Jfl'1fl~li £J1U~~111iJ'VII~'U'I'!'U fl~ .:J1'VIWli'U1'V11 tflvii

Q.I '1.c::!i/ " 0 Q.I

fl\9l11ff1'UflQ'VI1flV~~ 77.46 U~~1flV~~ 34.82 \9l1lJmfl11
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.
~lil\lii 4.35 t1mlff1Ut~Uff~~t1t~U~ltl'IJtl\l1J1liVlt~U'YI'U.

, "
'tnntl : 'Hltla::

NFS

TISCO

SICCO

KK

ACL

BFIT

AITCO

BC

2541

6.85

4.99

4.10

9.84

5.55

6.10

15.81

13.66

5.03

10.60

8.35

2542

3.10

3.20

0.05

2.73

I.I2

2.34

3.23

1.80

2.76

2.60

2.47

2543

2.72

0.48

0.08

4.23

1.49

1.99

2.27

1.65

4.76

2.82

2.41

2544

1.84

0.29

0.32

I.II

2.04

I.I9

0.86

0.49

6.48

1.91

1.55

2545

0.88

0.89

0.35

1.58

1.84

1.03

1.12

0.94

5.08

1.96

1.50
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1l1flf1111'l~ 4.35 ~'Hih"!eJf111ffT\.Jt1lH"f1~flt1'Wr-hfl (Cash to Deposits Ratio th:dl

CD) 1'Wfl~1JeJmlri1'WlH"~'lfffl1~fl~'tFI ~lliliJ 2541 - 2545 iJrilm~tJB~1~ldl'lfmrfl~1.50• v

- 8.351~tJiJYlff'l'J1'l1t'W11U1J~~~'l I~B'l1l1flfffl1~fl~B'll'W1~llllfll111'WiJri1'Wln'WB~~1'W llH" 'lv G.I

vh 1Mll111'mnBlll1 flit M\l'JJiJfl111J~1In'W~tJ\lfll1 \lt1u ff~ 11~lU 1U1J1fl•

.t::lo Q.I 0' ,

'II'Wl~ ff'W111~ tJ~ll11

'II'Wl~lmuiieJf111ff1'W11'Wff~~flt1'W~lflB~1~lfiNfBtJ~~ 1.03 - 6.1 0 1~tJiiYlff'l'J1'lll'W11U1Ju v

~~~ 'l lflflVfll11W lfll1~11 'lt1'Wff~Ii:l'W11tJll11l11~,i1rltu ~ll111 'WU2545 ll11111t1'W11'WlBl;tJ
u •

iJfl11~11'l11'Wff~It~~t1'W~lfl1i'Wlm1B~~fBtJ~~ 1.84 ~'l,,!~ 1'Wmi1Jll11111l1'Wl'!'W'II'Wl~lmy

1B'l ~'l1J11¢i'wi ll1111111'W'YI'WlfitJ1~'Wlfl'Wll111 'YI11'W'YI'WY1ff1/lll11l'YI11'W'YI'W1i'W'lfl~It~~ll11l'YI11'W\'1'W.....• '';

~ ,...ctQ.l I .dJ/ J/ J/ !iI

ff'W~f1ffllfm11J A~tJ1JBf111ff1'WBQ111BtJ~~1.58 1BtJ~~ 0.89 1BtJ~~ 0.88 1l~~1BtJ~~ 0.35

f111Jih~ll

fl~tJlj1lfni~~n~'II~lvU~fl ~llill'W'lh\l112541 - 2545 ~llilll1ll'YI11'W'YI'Wqq.

llflfl~j)6iifl11~11 'l11'Wff~It~~11'W~lm~mY11B'lfll1 ~ltJfi'WiMilll~flB'W11'WB~~fBtJ~~ 2.76• v v

- 6.48 ff'lfli1rim~~tJ'IIB'lfl~1Jll1111111'W'YI'W'II'W1~tgfl~'lBri~fBtJ~~ 1.91 - 10.60 I~B'l1l1fli'WU
'V •• q 'V

2544 ll111 'YIii-uty lf11~tJ1illl fll1 ~lH11 'WflB'll'! 'W~ Bl'!'Wi11~ll~ 1~~ 1fl i1 fBtJ~~ 75 'IIB'll'!'Wi11~

U~l vh 1Mll1ll'YI~B'liifll1~11 'lt1'Wff~It~~t1'W~lflB~1 'Wtlf111ff1'W~ff 'lt~m~B'lil'W fllHIB'W11'W
v v

"
'IIB'l~~lflU~~I~llfU ff1'Wll11l1111'W11'Wm 'll'l1~1i'W1'Y11ll~~ll11l1111'W'YI'Wm 'lff1BtJ1i tJ1 ~lli1 i 'W

IIU q q q q q..":'1 .ct o.c:::t. oC), ~I ~ 0 , ~ G\ J/ Q,I jI .e:t, loE:::t J/

1J 2545 1Jfl11~11'lI'l'Wff~U~~I'l'WH1m~Bff11B'lfll11l1tJfl'W Alfflllf-lflB'Wt'l'WBtJ'YI1BtJ~~1.12 U~~
v v

fBtJ~~ 0.94 ~lfli1ri1m~tJ'IIB'lmi1Jll1ll'YI11'Wl'!'W'II'W1~I~fllt~fi'JJll1ti:l'Wli1'l1~11~fffl1~fl~B'l

'YI1'l fl1111'Wi 'W1~ llll'YI1'l fl1111'W~'lii ffj) l~fl~ B'l ff1'Wln'WllftlB Briti:l'W~1'W1'W1J1fl
v
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,
'OJ OJ QJ oC:l,

2. fHl fll".i1~fl1UJllU fl-:J'Uel-:J(;TOlUU fll'H-:JU

fll'J 1~ m111J'Wfl ~'IJtl'HYtll'ih..l fll'J t~'W1'W~ ~ 1~'\1'~fl'\'1l''VlV1ll1~lh~ t'\'1fl'1'\'1tI${1t111l

fl1'j11fl'jl~Mfll'j~ltl'Uflfl~1l (Discriminant Analysis) ~1,)m)~',,*hhtlmll Statistical Package

for Social Sciences for Windows (SPSS for Windows) 1I1rl1'W1W11l'Y1Nfll'Jff~~ (Statistic)

UlJlJ Classify t~ tl U,j~Utlflfl ~11fftl11J'Wfll'J t~ 'Wtltlflt 1l'Wfftl ~fl~llfl tlfftl11J'Wfll'J t~'W~ hiJ'Wfl~. , , "
U~~fftl11J'Wfll'Jt1'Wl1iJ'WYH1~tlloMe)~'J1ff1'W'Y1Nfll'Jt1'W50 e)m1ff1'W l1tn~~'Wl'W'J~'\1'i1~

iJ 2541 - 2545 'IJtl~mill1i'W1fl1'J'Vl1W'lfU 12 mi~U~~milllJ~'17'Y1t1'W'Y1'W8 1111~~'il~'Y1~tutl'Wl'W...

-ff1'\1'1lJ fll'J fi~t~ tl m~ tlu,j ~twflmi 11fftl11J'Wfll'J t1'W~ hiJ'Wfl ~u~~ flrlll fftl11J'W••
, • "", I

fll'Jt1'Wl1iJmHU'W 1'Wt,jtl~~'W'il~1oM1iflnl1t1t1fli1 Stepwise Method ntl'W ti1tl~'il1fle)~'J1ff1'W
,,, "

l1t'h1l1ftmnn ~ 50 5~'J1ff1'W~1~~'Wm~tliJ~ hiff11J1'Jtll1'il~ff'J,j1${ i1e)~'J1ff1'W1~l1iifl1111ff1111'Jtl~ .
1'Wfll'JU,j~Utlflfl~ll'IJtl~fftl11J'W fll'J t~'W~vhflnftmn 1${~~~~ fll'J 1~1i Stepwise 'il~'lhtl 1'W

"fll'JTi~t~tlfl~1U,j'J t~l 1'Wffllfll'Jntl'W'\1'~ ~ttl~ 1~tI~~ 1m111iiutI-ff1fity'IJtl~~1mhu 'W'1 'il1fl

~1u,j'J~iiutI-ff1TiUJll1fl~ ff~ 1U'il'Wi)~~1uu'J~iim111-ff1TiUJ,r tltl~ff~~l11~lilJ 'il'Wm~~~
u ~ u q

, " I v
fll'J1Vlll~1UU'Jt~11 Uflmla111iiif>l~111 1l1'm111ff1111'Jtl1'Wfll'J ~lU 'Wflflrlll'IJtl~ffllflnu'W~u~~'W.

"
'\1'~tltl1'il'il~1111l1'fl1111ff1111'Jtl1'Wfll'J~lU'W flflrlllU'W ~~~~ 1${ n'il~ 11iii fll'JTi~I~tlfl~1UU'Jl~1111•

9J ,. Clo~ .d. JJ 9J~ Q,J QJ "I" 9J
'Wtlfl'il1flfll'Jff'JNffllfll'J t~tl11i Stepwise ~111'\'1flm1U~1 ~1'iltltl~ t~ff'J1~

ffll fll'J 1~tlVl 'iln W1'il1flf>l~'IJtl~ fll'J11m1~ Me)~'JffTU 'Y11~fll'J t1'WlW~f>l~~ 'Vl11'IJtl ~~ 1 Wilks'

" "Lambda l1~U t'Vl'J1~~1Wilks' Lambda ff1111'JtlloMtll'W1I1~'J1~f11111U~fl\9hn~'\1'iNflrl1l1${.
t " , ,

1~tll1~l'IJtI~ f-Statistic 'IJtl~~1UU'J11~'\1'1l~l11oMl'Wfll'J1tfl'J1~," ~1UU'Jflff'J~ 1~l1 1~~lffTU
I "1 •

f-Statistic ff~ff~ 11~1l1'~1Wilks' Lambda ~lff~ i~u'WU~~l Wilks' Lambda ~~~l~~lllflt'yhl~~ .. . . "I I I l.ci I l.ci I Q.I oC.\ ~ ~ 1

Uff~ ~11f11111U~fl~ N'J~ '\1'11~fl~ ll'\'1UlJ~tWflfl~ll 11~llfl1111U~ fl~ 1~fl'W111fltl~'IJ'W'\1''JtH)111fl m1

"IV' d_l "I_IV '" "" dllJv", '" "" v:: ~ I

t~ 11ffll fll 'J'\'11J'J~fltllJ t1J~1t1~1UU'Jtlff'J~'\'1 t mlJ fll'J fl~t~ tlfltt~ 1'W'WtlJ'Wffll fll'J 1'Wfll'JU m tWfl
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ff1'l1111f11'jU l!(\'lJ fl ~Hlf11'j1!fl'j1~,..yfl111nrlJ fl '1'tlfl 'I (\'tlTU lJn1'j !~lJ1fI £I1~1i
'" <'0' .J I1J ~ ~ _I <!I.I

f11'j1!fl'j1~'H'il1UlJnmpJ (Discriminant Analysis) 9$'1tflU(\'fI'I!lJlJ 2 ~lJU1111flfl ~lJU1111mn

" .
!~£Inl1 Unstandardized Discriminant Function !~lJ~1-d'1JtJ'j~ffy&YitJ'j~1J1'V11$1'il~(\,11J1'jflU1

1tJfil'U 1W ~lfl~tllJlJ ~ltllJ f)f)~1J'tlfl-1~fIl,j'lJ f)l'H~lJ~lJ 1$11fI£ll1'j -1 'jtJUUU~~fl-1l~ £Inll
• v

"Standardized Discrimanat Function ihnfl'il1nf11'jtJ111~1 (Normalized) 'tlfl'l~1UtJ'jfl(\''j~9iN "1

. ""
$l1£1~1fl111J!1J£I'I!11lJ1J111'j! llJ 'tlfl'l~ 1UtJ'jU lJ "1 ~ '1UlJ ~1U tJ'j fl(\''j ~'YJn~ 1~ 'Iii f11'jm ~1l1£1U1111

". "
Standard Normal ~1-d'1JtJ'j~ff'VI1Hi1$1'il1n(\,1Jf11'j'b'flU'il~U1 1tJft1lJ1W ~lfl~U lJlJ ~lUlJnnrl1J..
lf1£111'j'l1li'$I u9i1l~1~1lJf11'j~fI~1~11fl111Jff1fi'ty (Ranking) 'tlfl'l~1UtJHi1'1 "1 ~'1H~'tlfl'l. "fjJ t:::S. jJ 9J "191 d,G.ld.

f11'j(\''j1'1(\'1Jf11'j1111J'VIn~11'tl1'111lJ1l~ tfl(\'1Jf11'j 3 mw fI'IlJ

111'j1'1~4.36 U(\'fI'Ifl111Jff1fi'tu'tlfl'l~1UtJ'j 1lJf11'j~lUlJ nml1J 1lJ mw ~ 1
u •

fl'-;un.h
Unstandardized Standardized

Case Ranking
Coefficient Coefficient

(Constant) -1.9541

NPL 0.0646 1.150

BIS2 0.2066 0.571 2

CEI -0.0002 -0.366 3

CALC 0.0369 0.297 4

'il1n111'j1'1~ 4.36 U(\'fI'I-d'1JtJ'j~ff'VIi'tlfl'l(\,1Jf11'j~tJ'j~1J1W 1$11lJmw~ I ~'1!1i£llJ

fl~1 lJ 'jtJ(\'1Jf11'jf11'j~lUlJ nmi1J 1$1fiflv v •

Z i = -1.9541 + O.0646NPL +0.2066BIS2 - 0.OOO2CEI+ 0.0369CALC (4.1)

Z

NPL

Q,I .::!Q,I Q,I Q,I..:::t,

fI'b'lJ 1f1fl111J1JlJfl '1'tlfl 'I (\'fI111lJf11'j!'1lJ
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• 0 •••

~H)1l1'U1'UW'Ufl':)l'U

CALC

tltlfl1l1fl~mU'Ufll1t1u~Jufl-3ii~llnU 4 fl\9l11fflU 1~Wfl\9l11fflUt1U hriYUt~tl~ '~ritl1,rtn\9l

11tJ,~~ tlt1U 1,r iYUt~tll1lJ (NPL) iifl11lJff1rlWtnUflU~ lJtt1fl 1tl-3"-3lJ1fttl fl\9l11fflUt1 Ufltl-3'Y1U
u •

" I I I

-MUll 2 ~tliYU'YI1WOtiYtJ-3(BIS2) U\9lhJfttl1h~iY'YIJj.fl1W1Ufll1~11-3t1u1,riYUt.j';tl11lJ~mUU

fll1 t1U~tl~ TlJ lU l'f'Ufl-31U (CE 1) U"~ ~\9ll1'1tJtn U flm1fflU fflU 'Iltl-3~iltl~U ~tliYU'YI1WOMfl

t1U~\9l (CALC) ~-3tllll~~1I'~'hfl\9l11fflU~U~\9l-3U-3fJW.fl1WiYU'YI1WO (Asset Quality) ii

fll1lJff1rltytlth-3111fl1 U fll1'1\9lfl11lJJU fl-3'1ltl-3~mUU f111t1U1U\9l"l\9ll1~fl'YI1WOU11-3111~t'YIffi'YItJ

1tl-3"-3lJ1 '~uri fl\9l11fflUU~\9l-3U-3fll1lJt.yjtJ-3Wtl'lltl-3t1Ufltl-3l1U (Capital Adequacy) U"~fl9111

fflU~U~\9l-3U-3111~iY'YIJj.fl1w1Ufll1~\9lfll1 (Management Quality)

d I Q,I , -=:.. 1 'J/
1l1fl~lJfll1'Y1 4.1 (Unstandardized Discriminant Function) WlJl1tl\9l11~lUt-3U l1

I I , d'

iYUt.j';tll1'~ritl1,rtnm1tJi~~tlt1u 1M'iYUt.j';tl1llJ (NPL) ii~lfflJ1I1dY'YIJj 0.0646 l1lJ1tJfll1lJ'h
• I , I ,,,

tijtlfl9111fflUt1U 1,riYUt.j';tll1 '~ritl1 ,rtn\9l11tJ '~~tlt1U 1,riYUt<iftl1llJtfilJ~U I m.btJ U"~~lU1l1
I •• " f

tlU"l fl-3ll 1l~·.h1,rri1fl~UUU~lUUflfl~lJtfilJ~U 0.0646ln.btJ lTUfttl ~muufll1t1Uiiltlfll~

111-3ifl"1l1flfll1lJtnU~lJl'iffl'lltl-3flcilJ~muu f111t1u~JUfl-3tltlfl' 110.0646 mlltJ 1U'YIl-3.
fl~lJtiU 11lflm1fflUt1u 1,riYut~tl~ '~ritl1,rtn\9l11tJ i~~tlt1u1,riYut~tl1llJ"\9l"-3 I ml1tJ

•• >I

U"~~lU1I1tlU "l fl-3l1 ~muu fll1t1ulTu fiii 1tlfll~t'li'11 flafll1lJtnU~lJ1~fl'lltl-3 flcilJ~muu.
• >I

~ .o:::t Q.I oC:to.:S I

fll1t-3U'YIlJUfl-3tWlJ'IlU 0.0646 l1UltJ

Q.I , I .at Q,I I oC:to ~ d I c:t. Q,I lid , d

tl\9l11~lU\9ltl1Jlfltl tlm1~lUt-3Ufltl-3l1U'lfU'YI 2 9ltl~U'YI1WtJt~tJ-3 (BIS2) WlJl1lJ
d' I " • , ,,,

~lfflJ1I1~iY'YIJj 0.2066l1lJ1tJfll1lJ11 tijtlfl\9l11fflUt1Ufltl-3'Y1U-MUl1 2 ~tliYu'YIi'wotiYtJ-3tfilJ~U 1•
, I I " I

ml1tJ U"~~ltt1l1tlU "l fl-3l1 1l~"'11,r~lfl~UUU~lttUflflcilltfilJ~U 0.2066 m.btJ lTUfttl ~muu•
• " ,J/

fll1 t1uii 1tlfllfft'li'11flafll1lltnU ~lJ1~mJtl-3fl~1Jffml1'U fl1<H~'UYii1JJ1'UfI'UihJ~'W 0.2066 l1U1V
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~ " ,
~h14fhfflJ1h~ffl1ii 'lJV'l~1mhflff1~ij14 ., Vim~vi 14ff:Uf1111~fl11:U~W;1'111l'lfll1!~14n11~~fnu,

, ~i '" '" '"~ 14flf)llW~!~tJ1f)14

\9l11N~ 4.37 !!ff~'1fl11mhftw'IJf)'1~1mhl14fll1~lmJf)f)rl:u114mw~ 2
u •

~1mh
Unstandardized Standardized Ranking

Case
Coefficient Coefficient

(Constant) -0.6153

TAATA -0.0893 -0.8787 6

ALTL 0.1084 1.0533 2

BDBTA -0.0524 -0.9451 5

lAA -0.1733 -0.3302 11

NPL 0.0677 1.1987

NPAI 0.0578 0.9457 4

TAE 0.0002 0.5694 7

2 DE -0.0004 -0.9772 3

EIP -0.0010 -0.4540 8

RRCF -5.6947 -0.0119 15

ROA 0.0578 0.3916 10

TREA -2.9079 -0.0003 16

OE -0.0007 -0.0483 14

ROE 0.0005 0.1165 13

CF -0.1328 -0.4478 9

CD 0.1030 0.2365 12

I .,., I I

1l1flI9l111'lVi4.37 !!ff~'1ff:lJ1.h~E'VIii'IJfl'lff:Ufll1Vil.h~:ulwi~i14mt1H12 C1f'l!:UtJ14i14

11lff:Uf111fll1~1!!14f)f)ri:ui~ fifl~ .
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Z -0.6153 - 0.0893TAATA + 0.1084ALTL -o.0524BDBTA - 0.17331AA

+0.0677NPL + 0.0578NPAI + 0.0002TAE - 0.0004DE - 0.0010EIP

-5.6947RRCF + 0.0578ROA - 2.9079TREA - 0.00070E

+0.0005ROE - 0.1328CF + 0.1030CD (4.2)

Z

TAATA=

ALTL

BDBTA=

IAA

NPL

NPAI

TAE

DE

EIP

RRCF

ROA

" ,
flfl '.i11:YTW~Hlfit 1jfJri\:Jl'ml fll~'U111'ffW ~t)'n:IJ

•••• I .-=:to QJ fI I 0 Q.J

flfl 'j' 11:1'1'U 1:1''U'Yl'j' Vi fJ'j' 1:IJflfl11 l'U 1'U Vi 'U fi\ll'U
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TREA

OE

ROE

CF

CD

~ '"~Ul'lU'Yl1~f)l'H~U(Cost of Funds)

JI t I ,

ff1l'l1lJmw ih~lJ'h~1mh fiiifl111Hhrltyfi'X~i Ufll'J~lUUf)fft1lUUfll'JisUfihi
~U f1~6flf)1I1f)fft1lUUfll'Jl'SU~~U f1~fi6fl~'Jl~hul'SUi M'EUl~6~1liti6i M'lfi~'J101~~m'Sui M'

, I tI "

EU1~6 (NPL)U~~fl~'Jl~hufillNmfijff~ffOll~~tym~l~l'SUiM'EUl~6~m'Su lM'Eul~fl'J11l

(ALTL) 'J6~~~1l11~uti,.h~El1nm~lufll'J'J~~1ll'Su~hf)~6~lU1U~Uf)~lU(DE) fl~'Jl"hu
oClt. Q.,I 0"91 I Cl Q.I d' • .dt e: Q.I Q.I I Cll. Q.I 0'

ffU 11'J~fJ~6fJi'JWm~~6ffUl1'J~fJnlllJ1f)fI1!~W'HUff~fftlll~~ty (NPA1) 6~'Jlff1U ffU 11'J~tI
Q.,I ~ Q.,I ci Q.I Q.I ~ I ct. Q,I d' Q.,I' I J" e% Q.I •

lI~')j'Uff~fftlll~~tyU~~11~~lJty')j'~6ffUl1'J~tI'J11l(BDBTA) 6mlff1U fI1!~W'HUff~fftlll~~ty~6

EU111~th11l(T AA TA) fl~'Jl~hUEU111~6'J11l~6~lU1Umrf)~lU(T AE) lh~iYl1nm~iu
fll'Jff~1~~mll''J~6~lU1U~Uf)~lU(EIP) ~Ul1Ul1Nfll'J!1U(CF) flmlri1Uth1'J('tIl~l1U)~fl... ~ ,
iYU111~6'J11l51m~tI(ROA) 5~'Jlri1u~6mijm'~11~1lJ~m1uiM'Eul~6'J11l(IAA) 5~'Jlri1U

!1Uff~~m'Su~hf)(CD) fl~'Jlff1U~~~fllJUl1UlIlf)ri1U'tIfl~~ilm1U51m~fJ(ROE) fl~'Jlri1U

,h~iYl1nm~'Yl1~~lUfhi,*~ltl~llUU ~lU (OE) flml~hUfh h('tIl~l1U)ffl1n~m'Suf)fl~l1U•••
51mgfJ(RRCF) U~~5~'Jlff1U'JlfJ'~'J11l~6EU111~6~tifliM'!fi~'JlfJ'~(TREA) ~lll~l~lJ

i~mllffltJ'~'h5~'Jlri1U~!m~~O~i'Jwm~'tIu~Eu111~6(Asset Quality) iifl111lfflrltymh~1l1f)

iu f)nl~f1111l~UfI~'tIfl~fft1lUUfll'J!'SUi U~~1~'H5f)111~6UM~tJ'J~ll1ff'110'Jfl~~~1l11~uti

fl~'Jlri1u~uff~~o~tJ'J~iYl1nm~lufll'J~~fll'J(Management Quality) flmlff1U!m~~O~

fI111lff11l1'JfliUfll'J'H1'Jltl'~(Earnings Capability) u~~5mlri1uuff~~fl~ffm~f1rifl~(Liquidity)

.
ol::I. I Q.I I ~ CiI 91

1I1f)ffllfll'J114.2 (Unstandardized Discriminant Function) ~lJ116~'Jlff1U!~Ut'H

Eu!~u~ 'liti61 M'ln~'Jltl'~~m1u iM'iYU!~6'J 11liifilfflltJ 'J~El1i 0,0677 ml1t1'H1l1t1f1111l11
,. , , I ,II

lijuflmlff1Ul'SU1M'EU!~ufi'litifl 'M'!n~'Jltl'~~m'Su iM'iYU1~fl'J11lln1l~lJ1 'HlhV tm~,r1tt1.h
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, • , jI ,

6'U '1 fl~l1ll::;nl'M'rilfl::;U'U'U~lU'Uflml1JtVl1J;j'U 0.0677 lithfJ ..r'U~fl fff.)1'U'Ufl1·H~'Uiilflfl1ff
, I I" 0-

t,j'1'fl~ml1Jt1J 'Uff1J1;fl'IJfl~flci1Jfff.ll,j''Ufll'H~'Ul1iU:U'Ufl,:ItVl1J;j'U0.0677 ml1fJ ff1'Uril~1Jlhd1'Yli.
'lJfl~~lltlh{j ff1::;g'U '1 ~milfl , 'Uff1Jfln1~ml1JJ'U fl ~'Yl1~fl11t~'Un1l::;~fl111Ji~''U~ flElf.U::;l~fJ1fl'U

Standardized
~ltt1h

Unstandardized

Case Coefficient

(Constant) -0.4591

3 NPL 0.0542

DE -0.0002

Coefficient

0.9602

-0.4643

Ranking

1

2

1l1fl~ln~~ 4.38 Uff~~~1Jlhd1'Yli'lJfl~ff1Jfl11~'lh::;1J1w'~''Umw~ 3 ~~t~fJ'U''U

nJff1Jfl11fl11~lU'Uflflci1J '~~flv •

z -0.4591 + 0.0542NPL - 0.0002DE (4.3)

.
cv.t::Sev Q,I QI..:=t.

Z ~')j"'U1~fl111J1J'Ufl ~'lJfl ~fff.ll'lJ'Ufl11l~'U

" ..
ff1l1 f'lJ m w oWl'I 'lJ':h~ 1UU111ii fl111JfflflWl1 ff~ 1 'Ufl11~lU 'Ufl flci1Jfff.ll,j''U fl11t~'U

u ••

~ iuJ'Ufl~flflfl1l1flfff.ll,j''U fl11l~'U~J'Ufl~ '~un fl\9l11"ihw~'U1M'ff'Ul~fl~ iunfl 1M'ln~11fJ'~

~fll~'U1M'ff'Ul~m 11J(NPL) U"::;U1::;ff'Yliflll'l 1'Ufln1::;~1Jl~'U~hfl~fl~1'U1'Ul'I..r fl~l'U (DE)

\9Il1Jih~'l.)~~mllff~u'~·:hfl\9l11ff1'U~Uff~~U~f.!f.Uflll'l'lJfl~ff'U'Ylfl'l6 (Asset Quality) iiml1Jfflflty

elciHlJl01 Ufl1!1~r11111~UfW\Jfl~ffmUUfl1111U1U~alm·Hlf)'VIfVf6U~~~)~1'VIA'1'VIti )8~a~1I1
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d. I Q,J I oI!::l 91
'illm1'1Jfll'j'YI 4.3 (Unstandardized Discriminant Function) 'Yf1J1leJ~'jlff1l,!!-3l,!hf

• , 'd'

ffl,!!<j}eJl1hineJ 1M!nf)'jlV i~~m~u1MffUt<j}i)1111]jtl1ffll11n:ffl'ln 0.0542 lnl1v lflllVfl1l111l
, I • , ,,,

!jjm)mlff1l,!!~l,! 1Mffl,!!<j}eJl1hjneJ 1M!nf)'jlfJ '~~m~l,! 1Mffl,!!~eJ'j1ll!.yhJ~l,! 1 lfl!1fJ ml~~1!!lh
, , I " I

fll,! "1 fl-3l1 'ildh1,rftlfl~!!l,!l,!~1!!l,!tltl~1l!~1l~l,! 0.0542 m.!1fJ lTl,!fleJ ffflltrl,!tln!~l,!]jleJfllff
I' I"

!,r 11ml'fl1l1J!tJ l,!fflll~tl'\J eJ-3tl~ll ffflltrl,! tln !~l,!11hi 1Jl,!fl-3!Wll~ l,! 0.0542 m11fJ 1l,!'YIl-3tl~1Jf)l,!
•.

1.h~ff'YIn fll'Yf1l,!fll'j'j~f)ll!~ w-htl~ eJ~ll,! 1l,!'YflTtl-3ll,!ihhffll1h~ff'YIn 0.0002 m.hfJ lflllfJfl1l11il
I • " 'I

!jjm.h~ ffl'ln.tll'Yf1l,!fll'j'j~f)ll!~l,!f·htl~eJ~ll,! 1l,!'YfUtl-3ll,!!Wll~l,! 1 mhfJ !!"~~1mhfll,! "1fl-3l1

'il~lh 1,rfilfl~Ul,!l,!~lUl,!tlmill"f)"-3 0.0002 m.hfJ ,rl,!fleJ ffflltrl,! fll'j!~l,!]jl eJfllfflf 1-3i tl"'illtl•
" ."

fl1l1J!tJ l,!fflll~tl'\J eJ-3tlci 11fffll trl,! fll'j !~l,!11iU1Jl,!fl-3!Wll~l,! 0.0002 ml1fJ.
1l,!ff1l,! '\JeJ-3,h ff091~ 1~'Y1f)ffeJ1J11'j ~ ff'YIn fll 'Yf!!"~fl1llJ! ~eJileJi~'\JeJ-3ffll fll 'j

fll'J ~l!! l,!tl mill! r:eJmi -3UfJtltl ci11ffflltr l,!fll'J!~ l,!~ , U~ l,!fl-3U" ~ tl ci11ffflltr l,!fll 'j!~ l,!~ ~ l,!fl-3 'Yf1J11••• . ....
old. 'JJ Cl Q,I ~d. •

'illtlffllfll'Jfll'J'illUl,!tltlqll'YIff'JN'\Jl,!'YI-3 3 mWllfll Eigen value Canonical Correlation Wilks'
. d

Lambda !!,,~ ChI-square ~11l~1'J1-3'Y14.39

~1'j1-3~ 4.39 ftlff091~rlll,! 1W i~'illtlffllfll'jfll'J ~l!! l,!tl

Canonical Wilks'
Case Eigen value Chi-square Df Sig.

Correlation Lambda

1.118 0.727 0.472 71.306 4 .000

2 1.124 0.727 0.471 67.806 16 .000

3 0.787 0.664 0.559 56.336 2 .000

..
J:-j" fll'J'YI~ffeJ1Jftl ff091'ill tlffll fll'j fll 'j ~lU l,!tltlcillll-3 3 mw ffllll'j flff'jll..•.

filff091~l-3 "1IU{~-3U
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...
I ~.c:S ct' .c:ict ct. -=Sod. do'

fIl Eigen value 'UtNmW'YI 1 lJfIl 1.l18 mw'YI 2 lJfIl1.l24 u~~mw'YI 3 lJfIl 0.787
I ." , ••

L!i.c::t. "1". cs 9J L!i ,., JI et • ol:!.t oIl:!I. .c:S cv 1 <lJ ••. 1 Q

91'\I{}1ilJltl t fl11fflJ fll'j'YI ff'n:J'U'U'Ul'1~'UlJmllJ'U It'lf{}tl {}'YIff'l t'Yf'jl~ {}~ 'jlff1'Ufl11lJ f-l'UUlJ'j'YI.•.

ffl1J1'j tl{}n lJltl i ~ ~1t1fflJflU fll'j ~lU 'Ufl mi lJ~{}f111lJN'UUtl'j~ hiffl1J1'jtl {}nlJ 1tIi $I$I1t1fflJfll'j

fll'j~lU'Uflfl~lJijfil{}~1'U'j~~lJ~'I hltlm'Yfl~mw 1 ijfil Eigen value ~'Hr~Uff~'I':ht~'UfflJfll'j

~ ffl1J1'j tl ~lU 'Ufl fl~lJ~~ U~~'l-i1t4{}(j {}i$I1J1fl~€!fl1'U'U{}\lfl~ lJfflJ fll'j ~ 'YIflff{}lJ

ftl Cononical Correlation U~~ Wilks' Lambda 'YflJ':hfil Cononical Correlation 'U{}\I

m&~ 1 ijfil 0.727 m&~ 2 ijftl 0.727 u~~mw~ 3 ijftl 0.664 ~\lUfffl\lhrtM'U11 f111lJffllJUtl..
1 ='t "" '1 cv.)J L!i ,., cv • c!l do

'Ufll'jfllflfl~t'Ufll'jt1J'U fflJl'lffl{}tI 'U'j~fllJfI{}'U'UHff 'I 9I''Iff{}flfl~{}\lfllJfll Wilks' Lambda 9I''IlJ......
• I I ,

• 0 ~ .c:Sct do' odd. .r:::II .c:S.c:S .o::t.

fIl~l f1{} mw'YI IlJfIl 0.472 mw'YI 2 lJfIl 0.471 u~~mw'YI 3 lJfIl 0.559

..
1 I ol:::id.cl • do Q,I 1 Q,I do

fIl Chi-square 'YflJ11mW'YI IlJfIl 71.306 'YI'j~~lJ degree of freedom t'Yl1fllJ 4 mw
" ..ct ct I ct Q,I • cv .cld .c:S' .cl Q,I

'YI2 lJfIl 67.806 'YI'j~~lJ degree of freedom t'YIlfllJ 16 u~~mw'YI 3 lJfIl 56.336 'YI'j~~lJ degree of

freedom t't'hillJ 2

• ~C\,., ,., ..,11)'" I Q,I cfd"l "'.c:S 'jJ Q,I

'Olflfllfftl~'Ul'1~ 'Uffl1J1'jtl ff'j lJ tmlf-l~~'Yf1i 'YIt~{}{}fl1J1lJmllJ ff{}flfl~{}\1 fl 'U Ufffl\l•
v ,

hrt M'U11fflJ fll'j fll'j ~lU 'UflmllJ 'I'i\I 3 m & ijmllJll W~{}(j {}'YI1\1ffO~1'U'j~~lJ ff \I....
mil \I, 'jfi~ O{}'U'O~UlfflJfll'jflU~lU'U flmilJ~\lflcil1lJT1~f111lJJ'UfI\I'YI1\1fll'jt1'U•

'U{}'IfftllU'U fll'jU'U fifl1'jijfl1'j'Viff'OUfl11lJt~tI\I~'j \I'U{}\lfflJfll'j11ffllJUtll1Hl'U '${~d1t1\1' 'j.•.
v

01fflJfll'jfll'j ~lU'UflflcilJU ffl1J1'jtll11\11'U'~~'O1 \lmh f111lJNfl'Yf~1~1'UfllHhci'wunw 'H1{}• u u
• V v

False Alarm fiV{}lJijU{}tI f111lJNfl'Yf~lflli11Utn~1i'U'~ 2 'YIl'1fl{} ffWW1W~\l1,rtM'UO\lfitl1'U
u u •

, ,'" I

'Uw~Vi'~ijff 'I1~tnfl1i'U 'H1{}mh1~fllrtl'H'U 'Ifltl fil'UtI\lfI~U'U'Ufll'j~lU'UflflcilJ (Discriminant•
• • v

Scores) 'UtI'IfftllU'U fll'j i~'U1fl fftllU'U fll'j t1'U'H'U\lijftlt1v1 'U'lf1\1Viuff~'I11fftllU'U fll'j t1'Uit 'Ui~ij.•.
• • v

f111lJ11''UfI \I'YIl\1fll'j t1'U1'U'UW~Vif111lJtij'U '01\lUa1fftllU'U fll'j t1'Uit 'U,~, ~ tl 'j~fflJ illJUty'H1U~
v •

tlVl\1 i 'j f111lJNfl'Yf~1~U1'U'YI1\1ffi)~i1t1fl11Type I error ff1'Ufl11lJNfl'Yfm~~fltl'j~fll'j'Hihfltl

I "" I " I

fftytylW i~i~Ufffl\l1,rtM'UO\lfitlVitn~1i'U 'I'i\l '1 Vifitlfhtl'l'O~tnfl1i'U'01 \I '1 'H1{}~flittl'Hi1'1fl{}
• v •

filf1~U'U'U fll'j ~lU 'Uflfl~lJ{}~1'U'lf1'1Viu ff~\I h1'tM'U11fftllU'U flUt1'U i~i${tl'j~ fflJU qj'H1 'I'i\l '1 Vi
v • v

1'Uf111lJtU'U'01\IfftllU 'Ufll'j t1'UU'U fl1tl \lijuty'H1~ l'U f111lJi~11''UfI \I'YIl\Ifll'j l1'U f111lJN~'Yf~lflU

1'U'YI1\1ffa~11t1fl11Type II error
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.
o QJ )J 0 " I ct ~

f11l:Ufflflru'U~Nfll1 ff1l.:jff:Ufll1 fl111llt!U flfl~ :umJ~1.:jfllHWI ff{JUflll:UU WlI'{Jt1{J
u • ~

~..
'U{J.:jff:Ufll1fll'j~lUU flflri:u tW1l~11lUfll1'Y1~ff{JUfhff:utl1~iY'YIilhh~:lJlw l~ l1lfl'lh 1t1'1'*rw{J•. ~ "
Q.I ~ 0' Q.I I .o::::t q"l )J~ "'<1 ... 1 Q.I ••. I q.q Q,J Y CS • 0

1~111{JrWlmW~lmJN'YI:U t~ t'll'!Ufll11J1~:lJlWff:U1J1~ff'YITi'l!~UU'1 t!~1 1l~:Uflll:UU:UU(Jl

!l~(J.:j'1~ fll1 ~l!! U flflri:u~ l{JON~' '*, U fll1t11~:lJlW ff1/1.h~a'YIfu{J.:j1l~ln~f11l:umu lij(J.:j~'111'• " .
fll1~1!! U fl~lnuflll:UI1~U 1l1.:j(Upward Bias) ~.:j,rU ~1~(J'1i''1U fll1'Y1~ff{JUflll:ullll~{Jil{J

" "(Gross-validation) '1Ufll1'Y1~ff{JUflf.:jiJ

. "
~1(J11i Gross-validation 11~l11U fll1lJ 1l11l1(J1Ifl1l~ M'CJf.:j'1U mw iJ fi{J.:jUfll1 l~U 'U{J.:j

QJ .q Gt I ~I "cs ~ • .q ", '1 9J )J .d L'! tl
ffmUUfll11.:jU tUt!~~~1J {J{Jfl1l-/fl'll'~'U{J:U~'YI~~l1U.:jl1Ul(Jltml~l1!I~~'ll''U{J:U~'YI!l1~{JtU. ~ ~

" I ,. ,

fl111Iml~M' 1llfl,rUltl~(JUl11l1(J1Iml~M'.yjU l{J{Jflff~U1t111{J(J'11~(JU1l11l1(J1tml~M'.yjUl

" "{J{Jflflf.:jmm.ul:lJl'1 u'l!~.um.!~!!'YIu 'thiu iJ llUmU~fll11l1(J1Ifl1l~M'~1l~'YI11UU~11fll1~1t!U fl

flri:ut1fl;J{J.:j1~(Jijflll:Ufl~ l~lfl~{JU,r {J(J~ff~ ~.:j11lflfll11Ifl1l~M' ffl:lJl1t1ff1t1~~f11l:ullll~{Jil {J
•• CUi q II

"'U{J.:jfll1~1t!Uflflri:u'~ ~.:jiJ•

%of

Case Set Actual Predicted Group Total correctly

Group 0 1 Classified

0 62 8 70 92.00%
Original

0 30 30

0 61 9 70 90.00%
Gross-validation

29 30

1llfl~nl.:j~ 4.40 ~~'U{J.:jfll1~It!U fltl1~!ll'YI'U{J.:jff:Ufll1~1t!Uflflci:um:U11i Gross-•
validation Set l'fUilffl:lJl1t1~1t!Ufltl1~1j)'YI'U{J.:jffm,jUfll1t~U~~~{J0'1Uflri:u 0 ~lU1U 70 .u{J:U~~ . ~

l~t1fl~{J.:j 61 .u{J:U~t!~~ffl:lJl1t1~1t!Ufltl1~1j)'YI'U{J.:jffm,jUflnl~U~~~{J0'1Uflri:u 1 ~lU1U 30
CUi 'U 'U q

".u{J:U~1~t1 fl~{J.:j29 .u{J:U~t!ff~.:jilff:Ufll1iJffl:lJl1t1 '1i'~lt!U flffm,jU fll1l~U!lIuffm,jU fll1l~U~ ~ ~

~ hjJ1UfI>3t!~~ffm,ju fll11~U~ii'U f1.:j{J{Jfl1llfltlU1~{JdN~ 1~(Jiiml:ullll~{Jil {J'~'1 U fll1VilUl(J
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.
'illflfll'H:Jn 4.41 fHl"tl.:Jfll'j ~lU 'Uflth ::!f1l1"tl.:J'fflJfll'j ~lU 'Uflfl rllJflllJ1~ Gross-•

validation Set .••ny-h'ffl1J1'jfl~lu'Umh::!f111"tl.:J'ffm,j'Ufll'j!~'U~~~tlti1'UflrllJ 0 ~1'U1'U 70 ~tllJ"
v • v

'~flfl~tl.:J 52 ~tllJ" !m::'ffl1Jl'jfl~lu'Umh::!fIl1"tl.:J'ffm,j'Ufll'j!~'U~~~tltihmrllJ 1 ~1'U1'U 30• cu CUI q

"y '" 'jJ 9J I d. 1"0 cv Q ~ Q.I ~"tllJ" ~flflfltl.:J 27 "tllJ" U'ff~.:J11'fflJfll'j'U'ffl1J1'jfl 'b''illU'Ufl'ffm'U'Ufll'j!.:J'U!1J'U'ffm'U'Ufll'j!.:J'U
v v v
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~lfWl1';jl-3~ 4.42 f-l"'Utl-3f11';j~lU'Uf1th:;!f1'\'l'Utl-3~1Jf11';j~lU'Uflfl~1J\9l11J11iGross-•
validation Set 'Vl'lr.h~lm';jtl~lu'Um.h:;!f1'\'l'Utl-3~m,j'Uf11';j!~'U~~f1mi1'Ufl~1J 0 ~1'U1'U70 ~tl1J"~. ~

H{tlfll9i'tl-3 55 ~tl1J" H":;~lm';jtl~lH'Um.h:;!f1'\'l'Utl-3~m,j'UflU!~'U~~f1tlri1'Ufl~1J 1 ~1'U1'U30cu cu 'U q

".utl1J" '~tlfll9i'tl-3 29 .utl1J~ U~f1-311~1Jf11';ji1~lm';jtli~~lU'Ufl~m,j'Ufll'H~'U!~'U~m,j'Ufll'H~'U~ ~ ~

~ ,~~'U fl-3H":;~m,j'U f11';j!~'U~J'Ufl-3tltlfl~lflti'U '~tlril-3~ 1f1uiifl111JU1!~tliltl '~1'U f11';j111'U1U

"" 91
tI-3';jtlU":; 84.00

. "
1fI U~';jtlf-l" ~1flfi 1~i)~Yi'~ fl~ 111J1~1-319i''Un-3'111JfI'VllJ'i1~1Jf11';jf11';j~1U'Uflfl~1J..

mw ~ 1 ~lm';j tlH~f1-31~!~'Uf11';j~lU 'Uflfl~ 1J~m,j'U f11';j!~'U~,~ J'Ufl-3!m:;fl~1J~m,j'U f11';j!~'U..
~J'U' ~tl ril-3iitl';jdf'\'li fIl'Vl !m:;iifl111JU1! ~tlil tl~ -3~f1 m~u~ -31,*~1Jf11';jf11';j~lU 'Uflfl~1JmWcu q cu q

tlril-3' ';jn~ !~tln~nw 1f11';jTifl!~tlfl~1utI';jfl~';j:;!~11 'U~1Jf11';j~lU'Uflfl~1JmW~ 1•.. "
1f1UflYifi1 Wilks' Lambda ~-3!n'Um~';j1f1il1'Ul~ 1'Uf11';j~lU'Uflfl~1J'Utl-3~1HtI';j''UU~,,:;,j'U~tl'U~ .

, I •••• "" 0 ••••• I ,;. "'I 91'_ 11 91 0 191 ,
'Vl1J11m Wilks' Lambda 'I1"-3~lfl1Jf11';j'U1~1U1J';jtl'U'1 fl-3!'H"tlt'U1 1J 'U~1Jf11m"1 ~:;'\'l1 '11m

Wilks' Lambda 'Utl-39l1UtI';jt'U'1 ~!'H~tl"f1~l"-3 ~'Um~~-3f11';j111~1utI';jt'U '1 ~fl-3!'H~tl!~l'tI

1'U~1Jf11';jU~1'~1111~fil Wilks' Lambda 'Utl-3~1Utl';jg'U'1 ~!'H~tl"f1~l"-3 U~f1-3i1f11';j111~1

" "UtI';jfl~';j~l1''U '1 !~1' tl1'U~1JflUiiri1'U1111~m11J~lm';jtl1 'Uf11';j~lU'Uflfl~1J'Utl-3~1Jf11';j~~'U

~-3~'~U~f1-31'U~1';j1-3~4.43

fh Wilk's

Lambda

fh Wilk's

Lambda

fh WiIk's

Lambda

fh Wilk's

Lambda

fh Wilk's

Lambda

HIS2 CEI CALC

BIS1

BIS

FO'

0.989

0.994

0.973

0.617

0.609

0.572

0.528

0.528

0.515

0.492

0.492

0.483

0.464

0.464

0.467
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"ll Wilk's

Lambda

"ll Wilk's

Lambda
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Fil Wilk's

Lambda

Fil Wilk's

Lambda

fl' Wilk's

Lambda

BIS2 CEI CALC

FDI

FC

DC

DCl

LCF

LCFl

IGBSE

GA

GFGA

TAATA

ALTL

BDBTA

IAA

NPLl

NPA

NPAI

OBSTA

TLTA

TLSE

TAE

TPEE

NETA

0.978

1.000

0.999

0.999

0.999

1.000

0.997

0.990

0.997

0.900

0.893

0.853

0.912

0.622

0.791

0.775

0.972

0.988

0.999

0.953

0.984

0.988

0.573

0.618

0.618

0.618

0.616

0.616

0.618

0.594

0.618

0.616

0.618

0.611

0.590

0.618

0.615

0.618

0.616

0.594

0.618

0.576

0.616

0.614

0.517

0.529

0.529

0.529

0.529

0.529

0.528

0.513

0.528

0.524

0.529

0.525

0.506

0.529

0.529

0.529

0.527

0.506

0.529

0.512

0.527

0.522

0.484

0.494

0.494

0.494

0.494

0.494

0.493

0.493

0.494

0.494

0.493

0.494

0.484

0.494

0.494

0.492

0.490

0.472

0.494

0.488

0.492

0.494

0.465

0.470

0.472

0.472

0.471

0.471

0.471

0.471

0.472

0.468

0.472

0.472

0.461

0.471

0.470

0.464

0.472

0.472

0.472

0.472

0.471

0.470
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fh Wilk's

Lambda

fh Wilk's

Lambda
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fh Wilk's

Lambda

fh Wilk's

Lambda

fh Wilk's

Lambda

BIS2 CEI CALC

OETNE

DE

DEI

CE

EIP

RRCF

RRCFI

ROA

ROAI

NETR

TREA

OE

ROE

IS

NIM

CF

QADB

QADBI

LD

FACF

CD

0.998

0.928

0.942

0.984

0.880

0.944

1.000

0.895

0.985

0.999

0.916

0.927

0.938

0.984

0.970

0.830

1.000

1.000

0.961

1.000

0.906

0.617

0.561

0.562

0.579

0.618

0.618

0.616

0.616

0.617

0.618

0.618

0.610

0.612

0.611

0.590

0.617

0.617

0.616

0.608

0.618

0.595

0.529

0.500

0.503

0.499

0.529

0.529

0.526

0.526

0.528

0.529

0.527

0.526

0.526

0.525

0.509

0.522

0.529

0.529

0.524

0.529

0.514

0.494

0.494

0.493

0.494

0.494

0.494

0.491

0.489

0.494

0.494

0.493

0.487

0.489

0.494

0.476

0.493

0.494

0.494

0.493

0.494

0.486

0.471

0.472

0.472

0.472

0.471

0.472

0.469

0.470

0.468

0.472

0.471

0.462

0.471

0.465

0.460

0.471

0.469

0.469

0.470

0.469

0.467
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H1;lm'j Utl~~f1111.J1l1t~tl{)tll 'Um'j ~lU 'Uf1,j'j~ Lfl'VI'Utl~tlll m'j ~1U'Uf1f1~1l~11l~1'j1~•
4 .1111'" 4.1 111" • 111"" " <!I '" '.
'VI4.40 tll'iltl'jlJ t~11tlllm'j'VIlJ'j~ll1W t~tllll1'jfl'VI1'U1U t~flf1~tl~ 90 'Utlll1;l1'l'jtlllfl1111Ull'UU1. ""
{)~~tl U1;l~90.00 U1;l~trtml1H1;lm'jY11'U1Ufl1111t1:1 'Utlll1~f1'Utl ~ml1Ult fI 'j l~lf~tl tlfl1'l1'Um'j t1'U

"
n~l'I11~ 20 Ull~ 'il1m1Jm'jl1'U'j~wi1~il2541- 2545 'j111100 ,jt)1l1;lll1Yi'il1'jWl~1Jilfl~U'U'U

"
~III 'Uf1f1~ll~fi 1'U1Wi ~'Utl~tlfl1,j''U m'j l1 'U~ iti~'U fI ~ll1;l~tlfl1'l1'Um'j t1'U~~'U f1~ijfl1111U~f1~1~•
fl'U1'U'j~~1J~ ~ d~H1;lll1'rilm ~u'Utl~f1~u'U'U~i~'il1f1tlllm'j~lu'U f1f1~ll'Utl~U~1;l~f1~ll (Group

'" • OJCentroids) llfl1111U~f1~1~f1'U1l1f1

..
.c:S 0 cv Q/-=:"

~1'j1~'VI4.44 H1;lm'j'VI1'U1Ufl11111J'Uf1~'Utl~tlfl11J'Um'j l~ 'U

Case
,

Actual Predicted Group Predicted Group fll, ,
fll'Yt£l1fl1W

Number Group (Original) (Validation) Z-Score

0 0 0 'lliJUfH 1.3950

2 0 0 0 'lliJUfH 1.0000.
3 0 1(**) 1(**) ~UfH -0.7150

4 ~Ufl.:J -0.6490

5 0 0 0 'l1iJUfl.:J 0.0490

6 0 0 0 '1liJUfl.:J 2.0490

7 0 0 0 'lliJUfl.:J 2.4110

8 0 1(**) 1(**) ~Ufl.:J -0.8390

9 ~Ufl.:J -1.7980

10 ~Ufl.:J -1.7770

11 0 0 0 '1liJUfl.:J 0.7990

12 0 0 0 'l1iJUfl.:J -0.3210

13 ~Ufl.:J -0.8640

14 ~Ufl.:J -0.7830

15 0 0 0 '1liJUfl.:J -0.2790

16 0 0 0 '1liJUfl.:J 0.1220

17 0 0 0 '1liJUfl.:J 0.1010
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.
'" I~l'Hn'l 4.44(~tl)

,
Case Actual Predicted Group Predicted Group fll, ~

fll~f.l1mW
Number Group (Original) (Validation) Z-Score

18 0 0 0 'hiJu fH 0.0520

19 0 0 0 'hiJUfH 0.0780

20 0 0 0 'tiJUfH 0.3880

21 0 0 0 'tiJUfi~ 1.0250

22 0 0 0 itiJUfi~ 0.8360

23 0 0 0 'tiJUfi~ 0.1250

24 0 0 0 'tiJUfi~ -0.3520

25 0 0 0 'tiJUfi~ -0.2280

26 0 0 0 'tiJUfi~ 1.0290

27 0 0 0 'tiJUfi~ 0.3030

28 0 0 0 'tiJUfi~ 0.0730

29 11ufi~ -0.7060

30 11Ufi~ -0.9350

31 0 0 0 'tiJUfi~ 2.8470

32 0 0 0 '1tiJufi~ 1.3460.
33 11Ufi~ -3.6600

34 11Ufi~ -2.2280

35 11Ufi~ -2.1390

36 0 0 0 '1tiJUfi~ 2.1840

37 0 0 0 '1tiJUfi~ 1.6940

38 0 0 0 'tiJUfi~ 1.0100

39 11Ufi~ -0.8070

40 11Ufi~ -1.5010

41 0 0 0 '1tiJUfi~ 3.2130

42 0 0 0 '1,jJUfi~ -0.3320
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.
d •

91TH:! l'l 4.44 (91tl )

,
Case Actual Predicted Group Predicted Group fll

, i
fll 'rim n 'HU

Number Group (Original) (Validation) Z-Score

43 1J'UfH -2.1160

44 1J'UfI.:! -2.2850

45 1J'UfI.:! -1.9820

46 0 0 0 'hhr'U f1.:! 1.1800

47 0 1(**) 1(**) 1J'UfI.:! -0.9620

48 1J'UfI.:! -1.8230

49 1J'UfI.:! -2.0990

50 0 1(**) 1(**) 1J'UfI.:! -1.9900

51 0 0 0 '~11''UfI.:! 0.5930

52 0 0 0 '~11''UfI.:! 0.2480

53 0 0 0 '~11''UfI.:! -0.3800

54 0 1(**) 1(**) 1J'UfI.:! -0.4720

55 0 0 0 i~11''UfI.:! 0.1160

56 0 0 0 i~11''UfI.:! 1.5160

57 0 0 0 i,j11''UfI.:! 0.8020

58 1J'UfI.:! -1.2020

59 1J'UfI.:! -1.4810

60 1J'UfI.:! - 1.3390

61 0 0 0 i,j11''UfI.:! 0.5870

62 0 0 0 i,j11''UfI.:! 1.6350

63 0 0 0 i~11''UfI.:! -0.1440

64 1J'Uf1.:! -1.6900

65 1J'UfI.:! -1.8420

66 0 0 1(**) 1J'UfI.:! -0.4180

67 0 1(**) 1(**) 1J'UfI.:! -1.3850
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I

,
cO •

m'nn'l4.44 (~tl)

,
Case Actual Predicted Group Predicted Group tn. ,

fll~r.nf)1W
Number Group (Original) (Validation) Z-Score

68 11'UfH -1.8700

69 l1'Ufl-3 -1.9760

70 11'UtH -1.5700

71 0 0 0 'hilt'U fl-3 0.5880

72 0 0 0 i~J'Ufl-3 -0.2920

73 l1'Ufl-3 -1.4980

74 l1'Ufl-3 -1.7170.
75 l1'Ufl-3 -1.5090

76 0 0 0 ,~J'Ufl-3 1.2100

77 0 0 0 '~J'Ufl-3 0.1430

78 0 0 0 i~J'Ufl-3 1.1580

79 0(**) i~J'Ufl-3 -0.5380

80 0 0 0 i~J'Ufl-3 -0.1940

81 0 0 0 i~J'UtH 0.9560

82 0 0 0 i~J'Ufl-3 3.0990

83 0 0 0 i~J'Ufl-3 0.8160

84 0 0 0 i~J'Ufl-3 0.3300

85 0 0 0 i~J'Ufl-3 1.1540

86 0 0 0 i~J'Ufl-3 1.9820

87 0 0 0 i~J'Ufl-3 3.0370

88 0 1(**) 1(**) l1'Ufl-3 -0.8520

89 l1'Ufl-3 -1.2380
,

90 0 1(**) 1(**) l1'Ufl-3 -0.5910

91 0 0 0 i~J'Ufl-3 0.8970

92 0 0 0 i~J'Ufl-3 2.9520
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.
~l'jl-:jVi 4.44 (~fl)

,
Case Actual Predicted Group Predicted Group tn, ~

tl' .•••tIlfl1W
Number Group (Original) (Validation) Z-Score

93 0 0 0 ,~,tlJfn 0.5970

94 0 0 0 i~,tlJfH 0.5800

95 0 0 0 i~,tlJfH 0.5440

96 0 0 0 ,~,tlJfH 0.8990

97 0 0 0 ,~,tlJf'1-3 2.0210

98 0 0 0 ,~,tlJfH 2.0200

99 0 0 0 ,~,tlJfn 2.1760

100 0 0 0 ,~,tlJfH 1.5610

mmJll1fJ

o ff\llUlJfll~l~lJ~i~,tlJfI-3..
ff\llUlJ fll~l~lJl1i1lJfI-3

* IIff~Hml1Jflm~lfI~{)lJ1lJflWtl1lJltJ

Group Canonical 0 = 0.69

I = -1.587

1l1f)~l'jl-:j~ 4.44 U~fl-:jH"'\Ifl-:jf)Wll1lntlfl111l hj~Ufl-:jtl"~fl111l~Ufl-:j'\lfl-:j~miTu
, " , ,

f11111uVilnfl~ulu1~'11"jl-:j1l2541 -2545 tl~iliijf111tl~fl-:jfh Z-Score 9f-:j11lU~fl1f)q~Vitl,j-:jlWf)
I I I I "

~miTu f11111U~)flm1l u~fl-:jmi llftfl ~miTu f11111UViilil1u fl-:jtl"~ ~miTu f11111Ulil1u fl-:j ~ -:jUu•
111f).JIfl-:jf111111~1lf)l'j ~ltl U f)mj1l~ i ~ 1111~ fl1fl ~ 1111fl11fl11~M n~1111u.JIfl-:j111~1~fl1f)q~l~fll ~

11lUllfltl ,j-:jlWf)f)cill..



"
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fl1'.iln~ ~1flq~! ~tlU ,j,mtJflfl~lJ'{j\ll,j-U fll'j !1'U~ i~~ 'Ufl-:jU~~fl~lJ '{j\ll'U'Ufll'j !1'U~

~'Ufl-:j111i~l ~tJfllnnfhm ~tJ'j~l'd1-:j Z-Score ~ijri1~1'{j~ 1'Uflci:lJ'{jml1'Ufll'j!1'U~ i~~'Ufl-:jnu..

,llflri1 Z-Score 'lJtl-:ju~~~'{jml1'Ufll'j!1'U~1-:j~'Uri1m~tJ'j~l'j"-j1-:jZ ~fl1'U1Wi~

1I1fl'{j:lJfll'j'IJtl-:j'{jml1'Ufll'H1'UCase number ~ 4.41 ~-:j!iJ'Uri1~'lfU~ijri1~1'{j~1'Umi:lJ'lJtl-:j'{jm1J'U••
fll'j!1'U~i~~'Ufl-:jijrim'hnu 3.2130 nuri1 z. 'lJtl-:j'{jm1J'Ufll'j!1'UCase number ~ 33 !iJ'Uri1~'lfij

I

, I' JJ

iiijfh~-:j~~ "Ufl~:lJ'lJtl-:j'{jm1J'Ufll'j!1'U.yhj''Ufl-:jijril!'vhnu-3.6600 ~-:jl!'Uri1~~1flq~fi~tl (-3.66

+ 3.2130) / 2 l'vhnu -0.2231

!~tl!! 'VlUri1~tllJ~111fl-:jUfll'j !1U,h ~~1i1m'Vn~j;hU 'IJtl-:j'{jml1ufll'j!1 U ~mi1 U fl~WI
~ v

"l1~fl'Vli''Vt6m1-:jlh~mff''VltJ'j~l'j'':h-:jil2541- 25451uUUU~1~tl-:j'{j:lJfll'j~lUUflflcilJ ~-:jU.
Z i -1.9541 + 0.0646NPL + 0.2066BIS2 - O.OOOICEI+ 0.0369CALC

Z

NPL

BIS2

CEl

.
~'lfU1~fl11:lJiJ'Ufl-:j'lJtl-:j'{j\ll11Ufll'j !1'U

, 0 •.•

fltl111'U1'U'Vt'Ufl



221

.
~ll':nrYi 4.45 HtYfI.:JNt'lnl'Hh'U1Wrl1Z-Score 'IIu.:JtYmiT'Uf)1'.iI~'U'.i~ldl.:JTI2541 -2545

a "Ti'Ulfl Tn'll W'1HJ

2541 2542 2543 2544 2545
., '"flll il iUI

BBL 1.3955 1.0002 (0.7148) (0.6483) 0.0491 0.2163

KTB 2.0491 2.4118 (0.8385) (1.7979) 0.7769) 0.0095

KBANK 0.7998 (0.3202) (0.8638) (0.7820) (0.2786) (0.2890)

0.1015 0.0524 0.0788 0.3888 0.1487SCB

. '"fill ~HlfJ

• a "fl'11J Ti'Ulfll'i 'VllW'1W'U'Ul~ ml 1-3

BAY

TMB

BT

SCIB

, ~ ~ d
fl 'l1J1i'U lfl1~'VllW 'lffJ'U'Ul~IM

0.1222

1.0916

1.0255

1.0294

2.8469

2.1839

1.7714

0.7983

0.8366

0.3029

1.3472

1.6944

1.0453

(0.5912) (0.7873) (0.4044) 0.0214

0.1257 (0.3514) (0.2279) 0.2817

0.0732 (0.7054) (0.9350) (0.0470)

(3.6590) (2.2278) (2.1387) (0.7663)

1.0110 (0.8067) (1.5006) 0.5164

(0.6123) (1.0228) (1.2005) 0.3085

UOBR

SCNB

3.2128

1.1798

(0.3313) (2.1154) (2.2850) (1.9813) (0.7000)

(0.9622) (1.8231) (2.0985) (1.9892) (1.1386)

BOA

DTDB

0.5937

1.5165

0.2484

0.8022

(0.3792) (0.4719) 0.1168 0.0216

(1.2013) (1.4808) 0.3385) (0.3404)

1J~1J'¥Ii~'Ul'J'U

mi1J1J~1J'¥II~'U'¥I'U'U'Ul~ imu.. "

1.6257 (0.0607) (1.3797) (1.5840) (1.2981) (0.5394)

NFS

TISCO

0.5881 1.6358 (0.1431) 0.6894) (1.8411) (0.2899)

(0.4171) (1.3844) (1.8696) (1.9752) (1.5694) (1.4431)

SICCO

KK

ACL

0.5883

1.2097

0.9569

(0.2911) (1.4977) (1.7164) (1.5085) (0.8851)

0.1438 1.1580 (0.5377) (0.1943) 0.3559

3.1000 0.8171 0.3302 1.1543 1.2717

0.5852 0.6408 (0.3071) (1.1177) (0.7918) (0.1981)
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.
d I

~111'1V14.45 (~tI)

I ~ OJ oC::lo d
fl~1JmlJl1l.:jUl1U '\JUlflltHl..

2541 2542 2543 2544 2545

BFIT 1.9819 3.0368 (0.8522) (J .2380) (0.5904) 0.4676

AITCO

BC

0.8976

0.8994

1.2596

2.9525

2.0219

2.6704

0.5971

2.0207

0.5885

0.5806 0.5442

2.1767 1.5611

0.5065 0.5050

1.1144

1. 73 60

1.1060

(0.2231)

~ltl~1'jl'1~ 4.45 'YnJ':hfh1tlq~'UtI'I~m,j'Utll111'U1~· •.r:il'1t12541 - 2545 tI~~.. .,
(0.2231) 91'1ihh'Ulh~tltllJ'UtI'Ifl~11d1'UVll'1tll111'Uyhhrlty 4 ~11l1h hWihl1'P1Utll11t1ril

~., ~
1Xmh~iYVl1i''UmllJ~'IU fitl ~1ll1h NPL iiril1Xmh~iYVl1il'vhtllJ~mm~ 0.0646 ~11l1h BIS2.

~ ~
iiril1Xm.h~iYVl1iI'VhtllJ 0.2066 ~1ll1h CEl iiril1Xmh~iYVl1iI'VhtllJ (0.0001) m'l~~1ll1h CALC

~ ..
ii ri l1Xmh ~iYVl1ll'vi1tllJ 0.0369 ~ 1111.hViiiflVl1l'YH'l~tlfl11lJ 11'UfI'IVI1'1tll1 l1'U'UtI'I~(l1,j 'Utll1 11'U

lJltl~~~fitl ~11l1.h NPL 1t1'1~NlJl'~lln ~11l1.h BIS2 ~1ll1h CE111~~~11l1.h CALC•

ff1l1 1lJ I'l~tln 1~ tI'VilJ11li'Ulf111 i VItlli'Ulf111 l11'U~(l1,j'U tll1 11'U~ ii fI11lJ~ 'Ufl'lVll 'I. ., .,
tll111'UlJltlVi~~ 1'Uti 2543 l1'1U 1'Vi11~''U'li1'1l1m~'Itlcil1li'Ulfl11~lm1tl~~ij~11d1'U11'U',r.

. , , "• t IIJ 0 , 'JI IIJ 1'JI ., "" 1 'JI"" '" d '" ~ • .1 .,
111~ IVIff !VItItll'PI'U~ 'PIli'Ulfl11 tlJ~ tI'I11lJ'U lJI'I'U 'PI~'UI'lftlVlf)tJ'IVI'UI'Vitlf)11l"l'U"n1l~~'ViWl'Ul1~lJlJ. "
~m,j'Uf)1111'U'lf~I'lftimllJliYtlmtl',r (Cover Asset Pool: CAP) l11'U11'Ul,riY'Ul~tI~ilintl,,rlfl~

11t1i~ tl~~li'Ulf111t11t1iJ 1~'UiY'U~iifl11lJtitl'Ulltl ''Ufl11lJ~'UfI'IVlNtll111'U~llri~~ ,'Uti 2541" .
I I'"

tilt1 'I~ltll11 'U'lf1'111~lVili 'Ulf11191'I tIJ 'UtIJ~U'Ufitlli'Ulf1n tl'PI~ lJVltI'IU1 ~~lJi1um 1~ l'U~ l1'U
u ••

tltl 'Il'J'U~~ 1tl11 tlt}'PImtlfll'P1 'U~ vh',r li 'Ulf111 IIri 'IU1~ lVIffiVItll'i'tI'Il ,rltl VI1 tltl9f 'I~ 1t1tll 1fI1lJ

11lJ n~tll1 tllJ li 'Ulf111i' ~ 'UiY'U~ '1111'Uli'Ulfl11 'UtI'Ii'! Irltll$i tI'U'Viq ff~ tlltl'U 2541 ll~~ I~ lJ l'J'Ulln. ., .,
li'Ulf1111.wtl'Ult1,,rtln United Oversea Bank 11lJ'I'1'1iitll1~~~'IlJ111VllJ1m1iY'UVli''Vi61~'UiY'U

" I I ,

~'Uml~tli'lJ 1 tI'UiY'UVl1'Vi6~tltlfJtlJfl1'Vi'UtI'Ili'Ulfl11t1t1tli UU1~mtIJ 44, 794 ~ l'U1J1V1I1Jt)')'UVi

29 'Viqff~fntl'U 2542
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", '::'1 11) 'J/ 'J/ _I '" '"'i~'H11.:Ju 2541 - 2545 ~~ tfl'Utlff'iu fI.:J'U•

1J~}J'YII~l-l'YI'UViff1til1h.uVitJ.:J1J~}J'YII~tJ1~iJ~1 z -Score ~~.:J1J'fJfli1-1fl1111~'Ufl-1•
'YI1.:Jfll'i t~'U\91"'fJfI'lf1.:JiJ2541 - 2545 l~tl.:J~lfllJ~}J'YliJfl~'i1~h'Ui~'U 1,rti'fjlJ~ ilintl h1'tnfl'i1£J 1~..

I 'I I "

mil 'U'i~~lJYi~tl'U'Ii'1.:Jf11tJjtllYi£JlJtllJflcilllJ~}J'YlI~'U'Yl'UfitlmjYi1'tl£J"~ 37.47 1'UiJ 2541 flfll1.:J1'U
~ q q ~

'lf1.:JiJ 2542 - 2545 lJ~}J'Yl1h~fflJfl11lHh~~ 1'Ufll'iVW1fJ11111ti'i'UilUJ'H11~'Ul,rti'fjll~ ilintll,rlnfl
u ••

'i1£Ji~ ~.:JYi~l'itln l~~lfll~'U 1,r ti'fjll~ ilintl1 ,rlnfl'i1£J i~'U'fJ.:JlJ~}J'Yl~"fI".:J~lfl1'tl£J"~ 37.4 71 'UiJ..
25411~'U1'tl£J"~ 18.361'UiJ 25421~'U1'tl£J"~ 10.00 1'UiJ 2543 1~'U1'tl£J"~ 5.971'UiJ 254411"~

~ 'J/ ~ '::'1 ' , d", "" '" d '" 'J/ q 'J/ 0 '" '" '" ~ "" '"llJ'U'itlfJ"~ 8.44 !'Uu 2545 tl£J1.:J 'iflfllJ'ilJ'Ylfl£J.:J~tl.:J !'Hfl11lJff1flUJll"~'i~llfl'i~1.:JIU'UVHfflJfllJu

i1UJ'H1~.:Jflci1Tmj
u ••

1'UiJ 2541 ijffm-U'Ufll'il~'U'i1lJ 19 1l11.:Jl'yhtllJ1'tl£J"~ 95.00 'Utl.:Jffm-U'Uflnl~'U
JI JI " ,

11.:Ji1'U20 1l11.:JYiijfl11lJ ili11'Ufl.:J'Yl1.:Jfll'il~'U C)1.:Jff1lll'itlllfffl.:J1,rlM'U i~~lfl~l Z-Score 'Utl.:J
" .

'YJflffm-U'Ufll'il~'U 1'U'lf1.:JiJ~.:Jflci11~~ij~11! .:Jfl'h~11flq~ 1fI£J1'U~1'U1'Uih~'U ffm-u'U fll'il~'UYiiJ
• ~ .t::t..t:::lo do' d'd 0 I ~ I Q,I

fl1111tltl'Ulltlll"~ / 'H'itlll!l'U~I.:J'U fltl.:J'YJ'U'Yl~lm11flW CV1'Ylflt)'Hlll£Jfll'H'UfI'i1117 1l'H.:J'H'itll'Yl1fllJ

l'tl£J"~ 35 .00 d1'U ff1l'H1Jff1rl ty'Utl.:Jfl11lJ lli,r'U m 'Yl1.:Jfll'i 1~'U~.:Jflci11~lJl ~ tl.:JlJ1~1flil ty'Hllflq~
. " .

fll'i W'YI1.:Jfll'i1~'UYilnfl~'U 1'UiJ 2540 ll,,~ijf--m~tlli1 ~NlllU.:J1'UiJ 2541 '\'111,rH"fll'i~1IU'U.:J1'U'Utl.:J

fftl1-U'Ufll'i l~'Uij H" 'U1f1'Yl'Ul~ 'U~1'U1'Uff.:J~'Ul~'Ufltl.:J'Yl'U'Utl.:Jfftl1-U'Ufll'i 1~'Ul~tllJ~ 1".:Jll"~ U1 i 11d
q ~ q ~

fll'i l~lJ'Yl'U1'Unm~tllJ1.
mil.:J' 'in~ 'i~'H'"j1.:JiJ2542 - 2545 1~'U'lh.:J~fffllVilnfl~tlll'Yl1.:J1i'in~iJfl11lJ~'Um'U.

"
ll"~ llil flmh'U 1£J~ml1'U~1l"~ H" fln~ 11U'U.:J1'U'Utl.:Jfftl1-U'Ufln l~'U Vl11,r fftl1-U'Ufl1'i 1~'U'Ylfllll1.:J...

fll'il~lJ l~'YI1.:Jlff'ilJ!n~ l'Hli ~W1f'U fll'i~1'1l'Ul1l'i~~'YlifllViflnllii-u~.:J1'U lf1£JflnU11'Ylfll 'Uhti
_I'" "" "".,j q 'J/ 'J/ '" ••"" _,,,,, _I 'J/ ••

lJ 1'Ylfill 'Yl'Ufll'i u 'i lJ fll'ilJ'i'H 1'i 'ff'Ul')H) !'H'fftlfl fl" tl.:JfllJ ff .f11Vifll'iW 'Yllu" £J'UIIu".:JfI l£Jfl n 'i llJff'U £J..
fll'itl'411~~'U14tl i 1'~d1'U fl"l.:J fll'iU11'YlflUflfll'ilJ~'H1'ifl11lJl~fJ.:J (Risk Management) III
_ f d'G) !II Q,I • ~ d.ds ~ I 'jJ , j!.c:! ~ ~ ~ QI

u'i~£Jfl~ !'lffllJ'Ylfl'H'U1£J.:J1'Um'U lVitllU'Ufll'ifldlJfllJfl11 'lf~1£J1'HlJlI'i~ff'Yl1i fllVi 'Utlm1fl'U£J.:J...
li .:Jll!'U~1'1l'U1flWfllVi'Utl.:J~'U 'YlfVi6~tl £JflWfll Vi1,r mllJ llll ~ 'Ui1'U'Ylf Vi6~ntl1 ,rlnfl 'i1£Ji ~1 'Hlii ~•••

I' I" I

lYitll~'U fl1'ilff~llff1'wntJ l~i,rlVillll1fl~l-l 9f~Vi'OldW11A''01flfll Z-Score 'UtJ~ U\ll1Jld fll'H1ld
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, 'I sJ

U~~~Ul1,rnm,.~·r«qJqJ1wlH'mh'\lB-3 Z-Score tvtijl~1'l11fi11l.nj'Ufi-3'Y1l-3fll'H1'U~-3i1

''U'1l2542 ihHnl1\.jfll·n1'U~ijfi111.n1'Ufi-3i11-3fll'it1'U'i1lJ 5 Ul1-3t'vhnu~mJ~~

" "1I1tl 25.00 '\lB-3~m1l''Ufll'i11'U11.:l~'U20 mt.:l 'lh~tlBU~I1£JtlcilJ1i'U1m'i'\l'U1~hmi 11ll1.:lHllln
• u

" "55.00 '\lB-3t1'm-U'Ufll'it1'U11-3E'U20 Ul1-3th~tlBU~1£JtlcilJ1i'U1fil'i'\l'U1~1'11tU 3 Ul1-3l~un
• u

" "80.00 '\lB-3t1'm-u'Utll1t1'UVl-3E'U20 Ul1-3,.h~tlBU~1f.1 tlcilJli'Ulfil'i'Vi1Qhf6'\l'U1~1'11tU3 Ul1-3
• u

l~uri li'U1fil'im -31i1'Vili'Ulfil'im -3i 'VWU~~li'Ulfil'itlEm ii1f.1 tlcilJli'U1fil'i'Vi1W'b'6'\l'U1~tlm-3•••
4 Ul1-3l~uri li'U1fil'Jm -3ff1Bf.llif./1li'Ulfil'Ji1'111'ili1f.1li'U1fil'i Ii1f.1li'Ulfil'iU~~li'U1fil'J'Ufi'i'l1~1-3..
ii1f.1 tlcilJli'U1fil'i'Vi1W'b'6'\l'Ul~tgtl 4 Ul1-3i~uri li'Ulfil'Jf.llB1J i'~'UE'U li'Ulfint1'U~'U~11~. ~

'b'11t~B1~ 'Ufi'ili'U li'U1fil'i!ijI~mt~~li'Ulfil'i~1J!ijt1' li1f.1i1'U tlcilJ1J'11Ji1t1'Ui1'U'\l'U1~1'11tU4 Ul1-3
q 'II 'II u

i~uri u'11Ji1t1'Ui1'Uli'U'b'1~u'11Ji1t1'Ui1'UYlt1'1n' u'11Ji1t1'U'Vl'UE'UB~t1'l'I1m'ilJu~~u'11Ji111'Ui1'U
'II q 'II 'II q

tiif.l'i~'U1~'U u~~milJu'11Ji111'Ui1'U'\l'Uwltgtl 1 Ul1-3i~uri u'11Ji111'Ui1'UtlHli1'Vili'U1i1'i
'II 'II 'II q

" "65.00 '\lB-3t1'm-U'Ufll'i11'UVl-3E'U20 Ul1-3lh~tlBU~1f.1tlcilJli'Ulfil'i'VilW'b'6'\l'U1~1'11tU 2 Ul1-3i~uri
• u

li'U1fil'Jm-31i1f.1U~~li'Ulfil'itlEmii1f.1 tlcilJli'Ulfil'i'VilW'lf6'\l'UWltlm-3 4 Ul1-3i~uri li'Ulfil'i..
tlHff1Bf.lli f.Il li'U1fil'ii1'111'i' i1f.1li'U1fil'J i i1f.1li'Ulfil'iU~~li'Ulfil'i'Ufi'i'l1~1-3 i i1f.1tlcilJli'Ulfil'i...
'Vilw'll'6'U'Ul~tgtl 3 lll1.:j 1~lln li'Ulfll'HJ lBU f"'Wff'W li'Wlfl1'.inU"'WYll{ll 'In{t"t}{ll 'Wfl'Hi'W

<u
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U"~1i'U1tl1';j~ijm'tY l'YItl'YI'U n~lllJ~11'Y1!~'U'YI'U'U'U1~hH:U 3 mh h~uri lJ~11'Y1!~'U'YI'U1i'U'lf1~
~ q q 0 q

lJ~l1'Y1I~'U'YI'UVi'tYi flU"~lJ~lr'YII~'U'YI'U~'Ufl\9l'tYTI1m';j11u,,~ncilllJ~lr'YI'U'Ul~!~n 1 U'\1~ 1~!lfi
q q q q

ri1'U'tYm,j'Uf)1';jI~'U~hjljml1J11'UfI~'YI1~f)1';jI~'U1'U1I 2545 ii~1'U1'U';j1117 U'\1~

" "
I'VhnlJ~fltl"~ 35.00 'Ufl~'tYm,j'Un1';i!~'Ul1~~'U 20 U'l1~,.h~nfllJ~1tl n~1l1i'U1tl1';j'Vt1W'lfU'U'U1~•
hmj 2 U'I1~1~uri 1i'U1tl1';jm~!'YI'Vtu"~1i'U1tl1';jl'Y1tl'VtlW'lfUn~1l1i'U1tl1';j'U'U1~I~n 1 U'I1~

u ••

• ,t1 I I "1

fli1~ f)1';j!l111~'U'Ufl~'tYm,j'Un1';i!~'UnlliiJ'UfI~ 1'U'lh~1I 2545 !f)~~ln"n'l1i1n!f1tlii..
" ".

f)1';j1Ji'lJim~'tY~1~'I1i11~~fl'Un~lJ!1j'U~n'l1i1nllinfl1Mlf)~';j1tll~'I1li (NPLs Re-entry) lm~~,m
. " .

'Ufl~f)1';jI1J~tl'U!nwtti'11if)1';jf\1'U1W~n'l1i1~fltlflWfll'Vt (Non-Performing Loans) ntl1'l1'U~ 1MUlJ

';j111"n'l1.n~~~'U 'tY~~tl~~'tYUH1j'Uri1'U '11d~'Ufl ~-ff'U!~fl~ fltlflWfll'Vt ~ ~mw '11~~llil ~ 'tY~-nfl'U
qJ fU u q

, I , " " I ,

l1W'l11!~'U1M~'UI~flnllirifl1 Mlf)~';j1tl 1~'Ufl~'tYm,j'U n1';iI~'U.yh'Um ~ 11~i11'Vt';j1~1~'U1M~'UI~fln
u •

I , " I ,

~ •• ~ ~ "'" ~ ~"" "'" "'l ~ "'" ~ ~"'" .••• ~ """". "'" ~ ~'" "'" 0 ~

tllnfl t'l1tf)~';j1tl t~'YII'Vtll'U'UllJ'UI~'Ut'l1'tY'Ut'lfflt'U';j~lJlJ'YIllfltll~llU"~ t~n'UI~'U 'tY1';ifl~mlJ';jfltl"~..
~

100 U"1

. " .
t1j'UnU1~~tf)\9I11'11~~'lh~1I 2543 n~1l1i'U1tl1';j'Vt1W'lfui'~11~'I1lJ~niimj 3 U'I1~U,,~.....

n~ 111i'U1tl1';j'Vt1W'lfU~iif)1';j~ 111l'J'U'Ufl~ 1i'U1tl1';j~1~1J';j~!'YIfl'fll fJ'I1~~1nq\91n1';iW'YI1~n1';it~'U1'U
I I tI JI

112540 ~1'Uii!1'U~f111lJiJ'UfI~'YIl~f)1';jI~'Unl~lJU~~11~~'U

" . "
'Ufln~lni1 U~'VtlJ1111W'I11fl11lJe)fl'UUfl'Ufl~'tYm,j'Uf)1';jI~'U'¥hf)~~'U1'U'lh~1I 2541 -

u

2545 ii'tY1l'l1\91 ~hfiwll 1~1nl1W'l11t~'U1M-ff'Ut~fl~ fl tlflWfll'Vt i ~ tIlll 'Vt1~'tYm,j'U f)1';jt~'U~iim1lJ lli
q u u "

J'UfI~'V1Hf)1';jt~'Uri1'U 1mJJ~~ii~lfl\9l';j 1ri1'U1~'U1M~'Ul~fl~ lli nfl1 Mtf)~';j1tl l~~flt~'U 1M~'UI~fl';j111

mh~ 1';jn~ mnl1~l';jU!1~l Z-Score 11j'U';j1fJncill1i'U1tl1';j'VtlW'b'uu"~milllJ~lr'YII~'U'YI'U.. ,
. "

mJJ'U'U1~ff'U'YIi''Vt6"~V4lJ.u()'tY11l~"li1•
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fl~1Jtil!lfl1'1l'tlW'lf~'U ••n~huu l'tlJ'hihVhJ'Ili'U lfll'j' l'HJvtlW 'lfoml '1t~rn i 'Ufl~1J
q u q.. "

li'U 1fll'j'\J'U l~ i 1'lt\HHhYUJUJ1WU~~'1i ,rtli'Ui1'1f1111Jlli1J'U fI'I'Vll'lfll'jt~mi'lu~6Jf1'111 2541 - 2545
u u u. " "

tUtI'I 'illmh Z-Score '\JtI'Ili'U1fll'j i 'U6Jf1'1nm~'1fl~11~ '1fl';h~liflq~ ..1'1\1tvt'j1~li'Ulfll'jiJi1ty'H1

¢l1'Ul1'Ui ,riY'Ul~tI~1lintl i ,rln~'j1rJ 1¢lmjd~'U~1'U1'U~ '1lrltlll1rJl.It1l.1~ltU ~rJ'\JtI'Iflci1Jli'U1fll'j
"" q" " , ,

vt1W'lfO'\J'Ul~ i 'Hill 'j 11J..1'1V'l~tI'I U1.1fl11.1fl1'j ~~tlfllU t1~1t1'\JtI'I,r 'Un¢ltlrJiY'VI~l1tItI fll ~ tI'\JtIl! 1.1
u q "

I , ",

lij 'Ut1'Ufltl'l'VI 'U d 'I~t'l i ,rt1'Ufltl'l'VI'U'\JtI'Ili'Ulfll'jtfftl1J~ 1t'l'lUt'l~lh' lIfffll'jl-n1J'VI'Uut'l~unl '\J'H\1l1iJ
"q CUi q

" " .
i1ty'Hl¢l1rJfll'j~~~'1'ffTWfl'l1'U~~fll'j'VI1vt6iY'U (Special Assets Centers: SAC) ~'U1J1'\'i111'j~l'VIft.. "
~1'U1'U43 Uli'll~tIlh'HUll1~Ut'lUt'l~~~fll'Hll.1t'lfl'Hi1mh'lim\'~~ 1~rJli'lfl11.1f11J'H~tlt'l~1I11J1W

CUi CUi q q. " .
t1'Ui,riY'Ut~tI¢ltlrJflwmvtt'l'l'j11J..1'1fll'j '¢l11.1Recovery fl'U1Jl1JlflYi,,!~ d1'Uli'Ulfll'jfl~ '1l'VIvt

. "
vtl.l'hi'U1I2545 ~1 Z-Score '\JtI'Ili'U1fll'jt11JiJ~1~'1fl11~liflq~i'Hliflflfl1'11~rJiJ~1 Z-Score

t'ri1tll.l 0.0491 lij'U a'UJUJ1Wl~tI'U~u ~~ 'Ii,rt li'U i1'1f11l1JijtI'UUtI'\JtI'Iii1'U~l1 'Ufltl'l'VI'U'UtI'1li'U1fll'j
u U .". q

I " I I

tlril'l' 'jn~ 'H1fl-n'ill'jWlfll'jl-n1J~'U'\JtI'It1'U i,riY'Ut<i'ftlYi'lintl i,rtn~'jlrJ'¢l'illfl 106,108 ~1'U1.I1'V1. "
i'Uil2544 tij'U 215,986 ~1'U1.I1'V1i'U1I2545 'H~tlt-n1J~'Ut'yht1l.1rtltlt'l~ 103.55 vt1.l1l ~lm~

q

, t .",

'fflfityln~'illfll1'U i ,riY'Ut<i'ftlYiiJfll'j~tI'Ufl~l.I (NPLs Re-entry) fll'jl~tI'U fll'j~~i'Ul1'U i ,riY'Utcjftli,r

.t!'1~'UUt'l~~t'l'\JtI'Ifll'J1I11.1!1I~rJ'UlflW~ fll'Jir 1.I!1'Ui,r iY'Ul~tI~ lli ntl i,rtnm1rJ'¢l (Non-Performing

" "' ..I "10 i" " dQJQJ Q.ILoans: NPLs) '\JtI'Ili'Ulfll'jU'H'IlI'j~l'VIft !'VlrJfll'H'U~ 'Hli'Ulfll'j~tI'I'j11Jt'lfl'H'U'il~'If'U ~ '1~rJ'il~~UJ
" " u

i'U ff1'U ~1liiJ'H~ flll'j~n'UUt'l~n'U 'ffl'jtl'lf\'jl.lrtlrJt'l~ 100 tij'Uff1'U'Hrl'l i'Ufl111J'H1JlrJl 'Hli'\JtI'I

NPLs n~tI i..r~tI~fI~tI'Itll.l'H~ fl1Jlm!l'U ~lflt'l .,j'tllIa,j~~'1fl~l1ff '1~t'li,r~1'U1'Ut1'U i ,riY'Ul~tI

I " I "" "" .eo ~ IdlJ}llrI" " i1 d dl <lid
~tlrJflWmvt'\JtI'Ili'Ulfll'jlvt1J~'1'\J'UU~fl t1Jt~~~'VItI'U UJ'HlNPLs '\JtI'Ili'U1fll'j'VI'j'UUH'\J'U 'VI'I'U

q cu U II

I , , , I )I • ,
"i ~ i!V~ "i dlq • I i!V ~ lq !Vd ~ ""i ='t ~ 1!V~ "i 1 dd' ~ 11\ !V

t'UtI'I'illfll'l'U 'H~'Ul'lftl'VI t1Jfltl mfl~'jlrJ t~'VItvt1J'\J'Ul1J'Ut'l'U'H~'Ul'lftl 'U'j~l.Il.1'V11Jtlm~1JUt'l~l~
"

n'Ul1'U'ffl'jtl'lf\'jl.lrtlrJt'l~ 100 U~1 tldl'l' 'jn~ i'Uflci1Jli'Ulfll'jvt1W'lfO'\J'Ul~ i'Hill vt1.l11li'Ulfll'j
q u

fliYm 1'VIrJtij'Uli'Ulfll'j~iJfl1l1J,1'U fI'I'Vll'lfll'j t1'U1Jlfl~~~ l~t1iJ~ml ~rJ'\JtI'IZ-Score t'¥hnl.l.

fl~mjl!lfl1'1l'tlW'If~'Ul!l~fl"H vt1.l11li'Ulfll'j'U f\'j 'Ht'l1'1' 'VIrJiJ~ltU ~ rJ'\JtI'IZ-Score

~ 'Ifl11~ ml ~rJ'\JtI'Iflci1Jli 'Ulfll'jvt 1W'lfo'\J'Ul~ fl t'll'l~ '1iJ~1l'¥htll.l 0.3085 t'atl'l 'ill fl6Jf1'1'j~'H1l'l1l
" q

2541 - 2543 li'Ulfll'j'U fI'j'Ht'l1'11'VItliJi1UJ'Hll~rJ1tlmwfll'j~l1Lu'U '1l'U~iJ~t'l'\J1~'VI'Ulij'U~1'U1'U~ 'I
u q"

I • I , "

~'1d '1~t'li ..r!1'U~l1'U fltl'l'I'J'U'\JtI'Ili'U1fll'jl91lfll1l1 flt1'H1JlrJfh'H'U~ l1l i ,rfltl'l'I'J'Ut~tlfll'j~'U~Ut'l~

111'1l'Ul'j ~1.11.1~f:ll,j'U fll'j t1'U~tI'Il.,j'l~ 1tU'U fll'j t'l~ 'VI'Ul~1J'VI'UUt'l~fl11.1'j 11Jnl.lli'U lfl1'j ft~ 'UfI 'j1'U11
q q

2545 ~ ~~Hl'IJt)~f11'jUti' 'lJiJrul'll~~flrill'Yi11111i'Ulm1'Uml'l~1~ 1'YWnfl11)Jri'UfNm~f1111~'U1~)J
u
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~'U ~.:JUI:1'~.:Jl,rt~'Ui~1I1fliifl1 Z-Score l'U'ih.:J'il2544 -2545 iiftwvl1n'U (0.8067) U":; (1.5006)

~.:Jfl'hftl1flq~

.
fl11lJ1J 'Ufl.:J'I'11.:JflTH1 'U

fl~'-J1i'Ulfll'i'V'llW'tlU'U'U1~tiifl fur), 1'U'il 2545 ii1i'U1flTHtHCJftlt~£J.:J1i'U1f1l~H~fJ11'U..
I ~"d ~.:::! I ~ I' ~ I ~ fI d

flmJ1i 'U1f1l'j~lW 'tI£I'Il'Ul~mmnJf1l Z-Score l'11:1'.:Jf111f1lm"£J'Il6.:JflmJ1i'U1f1l'j~lW 'IW'Il'Ul~m fl....
I I I , "

tm:;ft11flq~ 9f.:Jii1:1'1n'l9.jff1rltyl./1111m1'U1,r ff'Ut~6Yi i:J ti6 1,rtn~'j1£J i~t'VilJ~'U 1I1fl20,656 ~ l'U1J1l'1. " .
''U'il2544 d'J'U 27,414 ~1'U1J1l'1 ''U'il2545 111m'VilJ~'Utl'l1n1Jr6£J":; 32.72 ti'16.:J1l1m1'U1,r

, ,tI_ JI

ff'Ut~6Yiii6Qi~fl"1t1tih'!~fll1uYii:Jti6 1,rtn~'j1£Ji~1mj (NPLs Re-entry) 'j1lJl1.:J1i'U1f1l'jU.:Jij

~·m'lll~ l'1'U111fl f11'j~ltU'U .:J1'Ut1:\'U~1'U1'U1:1'.:JmiH i 'j ~~ 111fl'Vi1I1'jW1ft1m ~ £J'Il6.:JflcilJ1i'Ulfl1'j....
~lw'tl6'1l'U1~tgm1£J.:J1I1fl1i'U1f1l'j~ijfl11lJJ'Ufl.:Jl./1fl i1J111,!6£I ~1J'hij1i'U1f1l'j 3 Ul1.:J~ij

fl11lJJ'Ufl.:J'I'11.:Jf11'jt1'Ui~uti 1i'U1f1l'jI:1'U~'U~1{~ 'In{t116{~ 'Uf1'i1i'U1i'U1f1l'j £I16.u f~'Uff'U..
tm:;1i'U1f1l'j~.uml:1' i l'1£Jl'1'U1~t1ijft1m~£J Z-Score t'Vl1n1J(1.1386) (0.7000) U,,:; (0.3404)•
~ • l.d I ~ tI d.di ~ I .d

~lfl11fllt II"£I'll6.:Jfl'1lJ1i 'U1f1l'j ~lW 'tI£I'Il'Ul~t" flC}f.:JlJfl16~l'1(0.5394)

flci'-J1J1'l:i''t1t1'U't1'U'U'Ul~hit\J ~1J'hijt ~t1.:J1J~1Jl'1t1'Ul'1'Uff'Utm CJf£JUl1.:Jt~t111'UflcilJ
q q f.I q q.. "

1J~1Jl'1t1'Ul'1'U'Il'U1~1mui1UI:1'~.:JffUJUJ1WU.:Jfl11lJi:J1J'Ufl.:J'I'11.:Jf11'jt1'U1l.:JU1l'l11.:J'il2541 - 2545
q u u u

td6.:J1I1flft1 Z-Score 'Il6.:J1J~1Jl'1t1'Ul'1'U1'U'li1.:Jt1"1~.:Jflcillijft1mh:;1111.:J 0.9569 3.1000 0.8171...
0.3302 1.1543 ~lfl11ft11flq~tm:;ft1m~£J'Il6.:JmilJ1J~1Jl'1t1'Ul'J'U'Il'U1~ 1mY~.:JiJft1 0.5852 0.6408

" "(0.3071) (1.1177) (0.7918) ~llJ"l~1J ll.:JU t~'jl:;1J~1Jl'1iJt1'U1,rm'jlJ~6£JflWm~U":;N"'Il1~l'1'U....
"1:1':;l:1'lJ'VQt1:\'U~1'U1'U~.:J'j1lJl1.:JiJf11'j11~19i1'1l'V.:Jt1'U1,rtj~lJ1I1fl40,977 ~1'U1J1l'11'U'il2541 tl1ftm~£J.:J

23,992 ~1'U1J1l'1 1'U'il25451116"~".:Jt'vhn1Jr6£J":; 41.45 t~6ti1£J1Jn1J'il2541l'hhh1£Ji~'Il'V.:J

1J~1Jl'1"~".:J 1:11'U1J~1Jl'1t1'Ul'J'Utn£J'j~'U-lfi'U~1J111'U'il2544 iJft1 Z-Score t'vhn1J (0.5377) UI:1'~.:J11

1J~1Jl'1iJfl11lJJ'Ufl.:J'I'11.:Jf11'jt1'UU1llJ1U.:J1l2545 ft1 Z-Score t'vhn1J (0.1943) UI:1'~.:Ji11J~1Jl'1ij
1 I , I )I

fl11lJ el6'UtW 1'Ufl11lJJJ'U 'I'11.:Jf11'jt1'U 91.:J1:1'1n'l~thrlUJtfi~ 1I1m1'U1,r n~lJ~6£Jfl wm~i1t'VilJ~'U 111fl
q u cu q

1,739 ~1'U1J1l'1 1'U'il2544 t1:\'U3,112 ~1'U1J11'1''U'il2545 111m~lJ~'Utl'hn1Jr6£J":; 78.95~.:J
I I JI 'JJ

1:11'U111~t1:\'Ut1'U1 '11'tj~lJi1ij f11'j~'V'Ufltl1J (NPLs Re-entry) f)1'jtft6'U f)1'j,j ~i'U'Il6.:J~ fll1Ut1 'U1,r tj~lJ
I " , I

i'i~ ~~'Wtt~~f'm'Uv~fllnH1JnJ~V'WtflWcnfl1nr1Jt~'Wll1'QlhJi'i 1~nv 111'tnwnv 1~ (Non
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m;'J1J1..r't1i~l!'t1l!'Ul!lvui1f) 'Vi'U';hih Vi t1~'U111yu1'U'VI'Um ~L'VI'Vili 'Ul'VI'Jmi ~L~ t111'U
q q q q

I ," t

mhJ'U111'VIL1'U'VI'U'U'UlflLgf)Viijfl111J1j''Ufl~'VI1~01'H1ml~U'f11J 2543 -2545 lf1t1ijfilm~t1 Z-Score
q q

• Q.I ~ I'.Q,.Q, I d. '.Q, Q.I .Q, d
L'VIlfl'U (0.8522) (1.2380) U~~ (0.5904) ~lmlfl11flq~u~~fl1Lll~t1'UtI~flqlJ'Unl'VIL~'Uy'!'U'U'UlflL~fl

" " . "
li~.u L'Vi'Jl~'U111'VIL1'U'VI'Um ~L'VI'Vili'U1'V1'J'!;1'1lJ1'JtlUO'! 'lH1'U1,rfi'UlJViL1:l'Ul1.u~t1t1flWm'Vi '~tJ{h~ij

q q 'U q

_I .,..,. .J.,. , ~ _I'" .,. 1~~"! ~" I 1~.,. , ~
1I'J~'!;1''VIlim'Vi &]f~'Vi1l1'JWl f11l1flO1'J1I'J'U~~'UtI~L~'U l1fltllJ'VI lJfltl mflfl'Jlt1 f11l1fl 3,094•.
~1'U'Ul'VI 1'Utl2542 L1:l'U1,212 ~l'U'Ul'V1 1'Utl2543 L1:l'U658 ~1'U'Ul'VI 1'Utl2544 U~~t1:l'U 432

~l'U'Ul'V1 1'Uti 2545 tJ{h~ 1'Jn~ ij,j'm1' ~!fl~'h 1'UmilJ'U111'VIL1'U'VI'U'U'UlflLgflij'U111'VIL1'U'VI'U
qq.

do .Q, QJ Q QI fI d .Q, QI dd t Q,I d

flHff'Jtltlli t11U~~'U'JlJ 'VIL~'U 'VI'U'Uflfl~fitlt'Vi t1~'!;1't1~'U'JlJ'VI 'VIlJfl1 Z-Score U'!;1'f1~'!;1'tutulWtl~
q q q q uu. "

fl11lJ 1lil1'U fl~'VI1~O1'Jt1l!~~u~1J 2541 -2545 1fI t1ij '!;1'1Ll1~thfituLflfl1l1fl'U 111'VIijt1'U111'fi'UlJ
• u ••

~ 1liritl 111'Lflfl 'Jlt11~U~~ ~m'Ulf1'V1'U'!;1'~'!;1'lJ~l'U1'U'!;1'~ 'J1lJlf ~ij01'J l1f1~l'UtI ~L1'U 111'fi'UlJ'Ut1~'" •.
"QJ .Q,Q,I .Q, d .Q.Q,I .Q, Q/ tI 31 fjJ

'VI~'U'JlJ'VIL~'Uy'!'Ufl~ ~ff'JtI~1itI1U~~'U'JlJ'VIL~'UY.!'U1Jflfl~fltl1l1fl 4,436 ~1'U'Ul'VI U~~ 7,477 m'Ul'VI

1-:;'t "!-=t ~ ~ 1-:;'1 "! ''''~'U1I 2541 Ll1~t1t'Vitl~ 2,362 m'U'Ul'VI U~~ 4,496 ~1'U'Ul'VI 'U1I 2545 l1'JtI~f1~~L'VIlfl'U'JtltI~~

46.75 u~~ftltl~~ 39.87 L~t1LVitl'Uti'Utl2541 ~llJ'ih~'U



,
.::t

1J 't1 't1 5

'\1~ tlfl111J cJ.:Jt~tI.:J'UtI.:JtYf,)l,j'U fllJ t1u ~.:JjJHt'lm ~'1'11J~ mJ J ~ 'b'l'b'U~~lfH1uu ~ ~f11f1liJ n11 f)1J ~....
~ . ~

tJ 1tY11J1J f,)'1'1J 11Jil ru'\11'\1~ tI~ TU .:J;i1.:J~ruru 1Wl~tlU.fi mitl1J t111.,1f)1J ~ f)11111l~,j citI tIi,rilru'\1l'u 1.,1u u u u
V I I "

tn~~uu1:l'1~m 11.,1 1 ,jli11lUtl1f)~tlfllJ wi'1 'U~.:Jt'lfUIf)q~fllJW 'I'I1.:JfllJt1u l1tn~~u iulJ 2540

~ ..
J~'\111.:JlJ 2541 - 2545 i1 jJ1~f,),jJ~tY.:Jr1t'~tlltm1~"rU~~1~f1111Jl1ufl.:J'I'll.:JfllJt1u'UtI.:JtYm,j'u•
f)1J t1U U~~ J~1Jilll ~tI¢i'lU u~J1(;hu 'I'll.:JfllJ t1U~jJ H~1itlfl111J1rU f1.:J'UtI.:JtYm,j'u f)1J t1Ui1.,1•
~ m~ '\1t1f)'I'Iftf 6u M.:J,jJ~t'I'Iff1 '1'1tll ~tltI1fftl~ tl1,!~'I'll.:JfllJ t1u~,j J 1f){)iU.:J1JfllJ t1u,jJ ~~llJ

m'Vf1~ff1U'UtI.:JtYm,j'uf)1Jt1uJ~'\111.:JlJ 2541 - 2545 ~lU1UJ11J 20 UM.:J1J1t~tI'\11U~~ltflJ1~"r

U~J1ff1U'l'll.:JfllJt1U l~tI ii'mi fH'I'Ifll1f1fllJltm1~"rtYm,j'U f)1J t1U (CAMEL) J 1Wl1JfllJtY11.:J

UlJ1J Z-Score Model t~tlVi1fllJ1~m11JJu f1.:J'I'll.:JfllJt1u'UtI.:JtYm,j'u fllJt1U iU'lf1.:Jnm~.:J f)ci11

H~'UtI.:Jf)1J fff)lJ 1tY11J1HItYJ,j Ht'lf)1J l~tI f)1Jtlfi,j J 1t1H~Ut'l~;; tit tYU tlUu~~tI1llt lIu,jJ ~ ltl'b'l!•

~
J~'\111.:JlJ 2541 - 2545 tY11J1Jf,)tYJ,jH~f)1Jl~tl1~ ~.:Ji1.
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'" "" .1) rr;mJl'Wo.JrifJ'/JfJ.Jl.JUmN't}U (Capital Adequacy)

QI ~ I QI d, oC\ .d ~ t c(d 0 "

'ffttlUW f1l'B.:! 'W'¥JflU '\1.:!tl.:!:JJ! 1'W~I.:!'Wflil.:! '¥J'W'Yl:JJ'Wfl.:jlm~ 'iJ.:!fl11IfH,U cy] 'Ylflt) '\1:JJltlf1l'\1 'W~ tlfll1'W

''W)~'\111.:!1l 2541 ~liffm1J'Wf1l)I~'W)l:JJ 71111.:! ~~tl,:jlh~ff'Ul1rul11ill'W~I~'WmN'Yl'W lh~fltl'U" ...
~lUli'WlfllTl'llW'lfV 5 U11,:j i~llfi li'Wlfll) i 'YlU'YnW'lfV li'WlflU i 'YlUli'Wlf1l) (l1l'Wf1l)f11'U)1:JJ'Utl.:!

li'Wlfll)'ff'\1li'Wlf1l) 'U11J'Yl1~'W'Yl'W12 1111.:!~lil1ru'\11~1'W ill'W~I~'W fltl,:j'Yl'WU~~'U11J'YlI~'W'Yll!
'\ U lJa q q

'H~fl'Ylr'Y'lVflH i 'YlUli'Wn'il) li'Wlfll)'Wmt!~l,:j l'YlU li'Wlfll)U 1tlU r~'WiY'W (lll'WflUfI1'U)l:JJ'Utl,:j...
Q,I Q.I oC\ c( c( tI

li'Wlfll)U'H~:JJ'YlB,:jfl'Uli'Wlfll))~'Wff'W) 1l~~li'Wlfll)ffU~'W~U~ 'lfUI~tl)~ 'WfI)li'W U~~

'U11J'Yl1~'W'YI'W2 U11,:j i~llf) 'U11J'YlI~'W'Yl'WiY'Wlm;U U~~'U11J'YI!~'W'YI'W'lJTlfl~flV fflm~"hriru
'II q q q q u

, , ".
In~'illfl~~'Utl,:j1flt)~f1l)W'Yll,:jf1l)I~'W' 'Wll 2540 ViiY'Ulljtl,:j~B:JJl ''Wll 2541 'l'll' ..rn'ilf1l)tlfl'HiiVi

" ".
nU:JJ1~'W'illfl'fftlllJ'W flU 1~'W~ l.:!tl)~ ff'U 11rul11 i1i 'ffl:JJ1) mfl) ~'Hii i ~ 'il'Wfl~ lmll 'W'Hii Vii1i nB' ..rln~.. "

~51 • GI" oC\ Q,I.C\ " "4 .
)1£1 t~ (Non-Performing Loans: NPLs) ff.:!~~ t'H!l'W~I.:!'Wfltl.:!'¥J'W'Utl.:!ffm'U'Wf1l)I,:j'W'Ul,:j~'Wlfftl:JJfIl

~,:jtlVl,:jn~l~ 1 'il'W'I.h1 tl-fff1l)I~:JJ'Yl'W' mh,:jl1m~tl:JJl...
flTB~:JJ'Yl'W'UB.:!'ffm1J'Wflnl~'W''W''lf1.:!1l 2541 - 2543li.umY,:jlfl~ll'ffm1J'Wf1l)I~'W•

, " " . "
-ff1'W' mu' ..rfl1l:JJ "hri run'U f1l) lTI:JJ~'W'Utl,:jl~ 'Wfltl,:j'YI'Wi''W Vi 2 ~ 1£1fl11B tl fl~) lffn 'Hii) ~£1~tJ11"" .
(Subordinated Debt) 1l~~/'H1 tl f1l) tl) ~ dj'W 1.1~ ~ l'U tl,:jtl ff,:j'Hl1:JJ'YIr 'Y'lVI~ B'Um!'U1Jty~l~ 'Wffl)tl.:!

ff1'Wln'W 'ill flf1l) ~) lfll~~'Wll~~1Jru~I~'W ffl) tl,:j-ff1'Wln'W'illflf1l) ~) lflltllfll) I1l'W-ff1'Wwt1,:j'Utl.:!
"

" "1~'Wfltl.:!'Yl'W l1.:!iil'Y'l11~ ''W''lf1,:jl1m~,:jflcil1H~,:j'Yl'W i1iu£1:JJ~,:j'YI'W' 'W..r'W'Yl'W'Utl.:!ffm1J'Wflnl~'W
q 'U q 'II q q. "

tlVl,:j 'hn~~~fln1~£1'Y'l'Ull 'mh,:jll 2545 ffm1J'Wflnl~'WVili f1l)Btlfl~)l'ffl)'Hii )~£1~tJ11
J,I l' , ",

'il~ li 5ml-ff1'W1~'W fltl,:j'Yl'Wi''W Vi 2 Vi~ ~~,:j IUtl,:j 'ill flf1l)tl r 'U~ ~:JJ~ ~ l'U tl,:j~) lff11'Hii1~£1~ £111...
" " .

~,:jtl)~:JJlW ~tlU~~ 20 'Utl,:j:JJ~~l~)lffl)'Hii ~l:JJlflW cyff1l)tlr'U~~f1l),:r 'U1~'Wfltl,:j'YI'Wi''WVi2.... ,"
Vili'Wlfl n lilt ,:jtl)~I'YIfl'1 'YltJfll'H'W~ '11' ffm1J 'Wfll) l~ 'WVitlBfl~) lffl)'Hii)~ £1~tJl1U 'lJl1l'W1~'Wfltl,:j'Yl'W•

)1 I' "

i''WVi 2 1~~1:JJ~1'W1'W1~'WVii~r'lJ']fl)~I~:JJ 1l~'H~,:j"lf1,:j 511 'ff~nl£1'UB.:!~)l'ffl)'Hii~.:!flcil1l1~•" .
~tl,:j~~fll),:r'Ulll'WI~'WflB,:j'Yl'Wi''WVi 2 ~,:j~tl£1~~ 20 ~tlll•

" " .
'Wtlfl111flii V,:jl'l'Uflflll'mh,:jll 2547 - 2548 ~)lffl)'Hii)~£1~tJ11Vili'Wlfll)

m ,:j1'Vll'lli'WlfllmiYm 'hw li'Wlfll)m ,:jfl'~tl£11itJlli'Wlfll)'Vll11) 1'Vlml~~li'Wlfll)~UWff i'Vl£1'YI'W
q 'II q q

Btl fl'il~I!:JJfn 'Utll'\1 'W~ ff'Yln1ri tttl'W th-Alm~lnU~ri au .uHll UUau illiU lfl11 ~~n~111)Qi~It 'UU011
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. " .
lrimru ti1V'H:nfl~'YIitJ'J~ lfJ'lfu'Uv'Ifll'Jlr1Jd'J'Ui~'Uflv'I'YI'Ui'Un 2 'UV'Ili'U1f11'JtlfltJi'1J(;WU'\1~tl• Q .

". I " I

1l(;l~ltJ'J~1J1W~tlfJ(;l~ 60 - 80 'Utl'l1.J(;l~191'J1l;Y1'JlrUntltlm~tl'I:r1JdJ'Ut~'Ufltl'l'YI'Ui'Un 2 W
QQ'

, J,I 'JI )I I
Q.J ~ ~ Q,I • do Q,I $I QJ d. t •.•I 'j) , ~I ~
1'Ut'JllU'Jfl tlfl'VI'lli'Ulfl1'Jmm'UfJ'I91tl'lU1Jf)'J1Jf11'J~f1tlm1JfJ~lfJu'J~lllW'JtlfJ(;l~ 11.00 91tlu C)I'I. "
ff '11J1mjjVtn fJ1Jtl1Jf111~91mf1'Utl,:re)91'J1f1tlmUtll'Uil 'in) lJ'U 1f1fJli'U1f11'Jfl'J '1t'VIYlli'U 1f11'Jfl~fl'J 1'VIti
Q ••

li'U 1f11'Jf)'J '1fl'1tlfJ1ifJ1li'Ulfl1'J'YIln'J 1'VIfJU(;l~li'Ulfl1'J~iJttll;Y 1'V1fJ'VI'U~~ 1~i'1J H(;lf)'J~'YI1J~tl...
" ."

t~ 'Ufl tl'l'YI 'Um fl fll'J 1ri tI tl'U 91'Jll;Y1'J'I'Y'U'J~fJ~fJ11lnfl l1i iJ fll 'Jtl tlfl'li' 'Un~1l'YI'U'\11tl91'J1l;Y1'J'\1U'j ~fJ~fJl1...
'I ,.,j ,.,1_1 'jJ 'jJ 'jJ 'jJ 'jJ

!'\111t'VW'YIf1U'YI'UtlfJ'YIu'J~lllW'JtlfJ(;l~ 2.89 'JtlfJ(;l~ 4.03 'jtlfJ(;l~ 2.97 'JtlfJ(;l~ 2.76 U(;l~'Jm.m~ 1.68
Q

, ."
91111tl1~1JtijtltnfJ1Jfi1J~'U'YIi'l'lVtiYfJ'I W ~'UiJ 2545

'\11fl 1~591'J1-ff1'U r~ tlfJf)'J~ ~1Jt t1'Uli'U 1f11'j l'llW 'lfV91111UH'U~I'JJ'U1'J~ 1J1Jl;Ym-U'U

fll'Jt~'UluiJ 2547 (Financial Master Plan) ttl'Umwcnr~tlfi~l'JW1f1111.nr'UfI'I'YIl'lfll'Jt~'U'Utl'l

" "QJ ~ I CltJ' .et.Q.J.::::t. t.o:::lev I.c:::.. Q.J~

l;Ytl11J'Ufll'J t'l 'Ul'l1J11li'U 1f11'Jl'llW 'lffJU(;l~1JHI'YIt'l'U'YI'U'YIflU '\1'Ill tl91'J1l;Y1'Ut'l'U fltl'l'YI'U 'YI'Il;Y'Ul;Y'I
" It It 'V

f)'".h~tlfJ(;l~ 10 91'1ttlWflWcn-U'lfl1J tl~l'1 1'J~~ H(;lfll'J1~fJl'l1J··.h1J~il'YIt~'U'YI'Uli'U'lf1~ 1J~il'YIt~'U'YI'U••
" "Y1l;Y1n'U(;l~1J~ il'YIt~ 'U'YI'UtnfJ'J~'Ulfi'U iJ t~'U fl tl'l'YI'U ..1'I ~mJ1fl fli1 250 a1'U 1Jl'V1U(;l~iJ 1fI 'J'Il;Y~1'1••

~G tl'li''U ~ l;Y111l'JtI fJf)'J~~1Jttl'U li'U 1f11'Jl'llW 'lf61 ~91111UH'U~ I'JJ'U1'J~1J1Jl;Ytl1-U'Ufll'J t~'U -ff1'U
Q •

~Q.I ~ ~ .et.Q.I ~ ~ d. oIIC::I,QJ.et. ~Q.I C),

1J'J1:1'YIt.:.1'U'YI'Ul;Y'Utl91l;Y1'\1f)'J 'j 111J'j 1:1'YIt.:.1'U'YI'Ul;Y'Uttl tC)IfJ 1J'J1:1'VIt.:.1'U'VI'Ufl 'J'I t 'VIl'lli 'U1'VI'J 1J'J1:1'VIt.:.1'U'YI'U
It It It q It q

" "do .qQ,l ~ Q,I d' I 'j) d.~ Q.I oC::l • 91
f)'J .:.1fl''JVfJlifJ1U(;l~1J'J1:I'YIt.:.1'U'YI'U1JfI fI (;lfl fJl'l1J11Ull ~~ 11t.:.1'Ufltl.:.1'Y1'U'YI.:.1l;Y'U1J1flfl11 250 m'U 1Jl'Y1

It 'II It q q

u~l fI'J .:.1l;Y~1.:.1~Gtl'li''U'J1fJlmUttl'U li'Ulfl1'Jl'l1W'lf61 'VIfJ\i.:.1tl1~ttl'UtJ'J~t~'UilUJ'\1191111titl'U 1'U'Utl.:.1cu q u u

'j) 0 <it Q.I Q.I..:::to 'j) 51

'Utlfll'\1'Uf1 One Presence ! 'UUH'Ul'lI'JJ'Ul'J~1J1Jl;Ym1J'U fll'j t.:.1'U'U1.:.191'U

I lrI Q.::s 'JI Q.I Cl ~ "\1) Cl 'j).et. ~ dll] I I

vm.:.1 ! 'Jf)f1 Ulll;Ym1J'U fll'J t.:.1'U~~ l'l fJ1fJ1lJtl'llJ'YI'Utm~ Ufl ! 'Ut.:.1'U1'\1l;Y'Ut'lftl'YI !lJ fltl•. "1'li'tflf1 'J1fJ1~ua 1~911lJ U~ H(;ln ~1'U 1J1l'l1Ji1ii 1'U~ t~'U fltl.:.1'Y1'U'Utl.:.1l;Ym-u'U fll'J t~'U ~ t).:.1l1i~ ~'U...
t-dV.:.1 ~lflfl W fl1l'l ~'U 'VIi'l'lV'Utl.:.1l;Ytl1-U'Ufll'J t~'Ut).:.1iJfll'J t ~tllJ ri 1tl~ 1f1tit l) l'l1~ t~'U 1'Ii'~'Ut ~V~t t1'U• Q

", " "
'\1untflfJtJi'1JtJ~.:.1 1fI'J .:.1l;Y~1.:.1'\1UUa1fl~1Jflmtlttl'U'\1U l1intll 'li'tflf1'J1fJ 1~l'\11i (NPLs Re-entry)

"1 I "1 ,
'\11V'\1Unffm-U'U fll'Jt~'U 1'Ii'~W~tll '\11ifiiJ-ff1'Uttl'U'\1'Un l1intll 'li'tflf1'J1fJ 1~ cJf .:.1ff11J1'Jtlfi~1'jW 1

1~ ~1ml91 'J1-ff1'U ri 1t l) ~ fJ'Utl.:.1591'J1-ff1'U t~'U 1'Ii'~'Ut ~tl~ l1i ntll 'li'tflf1 'j 1fJ1~~ Vt~ 'U1'Ii'~'Ut ~tl'J 1lJ

'I -:::'1 .,1•... "" 'jJ '" ?f "" '" 'jJ '" ?f
'Utl.:.1'J~1J1J!'Uu 2545 'VIfJ.:.1l;Y.:.1t1.:.1'JtlfJ(;l~17.31 f)'JWtU'Uli'Ulfl1'Jl'l1W'lffJ U(;l~'JtlfJ(;l~ 12.72 f)'JWtU'U

Q
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'Ort -:!111f)Vt 'illjW lTl 11111T'WTl-:!'Y!1-:!f11j i~'W1 'W-ff1'W'U'O-:!ill'W~t~'Wf)'O-:!'Yl'W'U'O-:!...
ffm'JJ'W f11jt~'W''lf1-:!1J 2545 vnrh(;1'm'JJ'W mjt~'W'Yl'Wuti -:!iiTl11111T'Wm'Yll-:!mjt~ 'W1'W-ff1'W'U'O-:!ill'W~...

I' "" "

t~'Wf)'O-:!'YJ'Wl1,!-:!f)11tf1W cnl1f)t)l1lJ1£Jflll1'W ~ 1~ £JiiU\9ljl-ff1'Wt~'W f)'O-:!'YJ'Wl1-:!E'W~-:!U

.,., .
li'WlTl1jf)Em ''Yl£JiiU\9ljlri1'Wt~'Wf){)-:!'Yl'Wl1-:!E'WtJtjl1~'Om;'~ 14.34 {1'-:!{1'~1'W

q cu cu q

.,., .
li'WlTl1j' 'Yl£Jli'WlTl1jiJU\9ljlri1'Wt~'W f){)-:!'Yl'Wl1-:!E'Wmjl1~'Om'l~ 20.93 {1'-:!{1'~

q cu 'U q

1'Wf)"lIli'W lTlWVnW 'll'6'U'Wl~f)m-:! j{)-:!"-:!lJ1 '~Utili'W lTl1j 'Wml1 "1-:!' 'Yl£Jli'W1Tl1j'Yll1n' 'Yl£JU"~.
do dQ,l' '~3J 31 3J OQJ

li'WlTl1jf)Hftj'O£Jlif.J1 1~£J1I{)\9ljl{1'1'W'O£J'Ylj{)£J"~ 15.54 j'O£J"~ 11.26 U"~j{)£J"~ 10.80 \9l111m~1J....
.,., .

li'W1Tl1jtJ 1{)U 1'\9l'WE'WiiU\9ljl-ff1'Wt~'Wf){)-:!'Yl'Wl1-:!E'W{)til1~{)£J"~14.24 (1'-:!{1'~
cu q 'V cu q

1'Wf)"lIli'WlTl1n'nru'll'6'U'Wl~tgf) j'O-:!"-:!lJ1 i~Utili'W1Tl1j Wt;£J li'WlTl1j~Um{1' , 'YltJ'Yl'WU"~..
'" '" '" 1 do QI I .,d,3J '"li'WlTl1jffU\9l'W~lj~ 'll'ljt\9l{)j~ 'WTljli'W ~£J1I'O\9ljlff1'W'O£J'Ylj'O£J"~ 13.38 j'OtJ"~ 12.58 u,,~..

{1'-:!(1'~1'Wf)"1I1J1£1 'Ylt~'W'Yl'W'U'Wl~tgf) j{)-:!"-:!lJ1'~uti1J1£1'Yli~'W'Yl'W m -:!ft1 'O£J1i£Jltm~1J1£1'Yli~'W'Yl'W
CUq <II q q q q q

m -:!t'YlVili'Wl'Ylj1~tJiiU\9ljlri1'W{)ti~~{)£J"~ 26.80 tm~~{)tJ"~ 21.41 \9l111ih~1J...
ff1l1 1'1JU\9lj 1-ff1'Wt~ 'Uf) '0-:!'Yl'W~ m~'W~ 1m 1 m 1£Jf11j \9l" 1~ t~ 'WVi1J111J 1£1 'Ylt~ 'W'Yl'W... .,'" "" '" 1j/ '" V_I.c::::t. 'jJ d I .<::lo tI

1ITl1111ffl111j (l'U'O-:!t-:!'Wf)'O-:!'Yl'W'Yl'il~ 11f11jTlllTl j'O-:!HHlm-:!'WU"~t 'il1l1'W(1'-:!f111li 'WlTlljVilW '1m
q q 'U cu.. .,

1~£JiiU\9ljlri1'W'Otij~1111-:!~{)tJ"~ 9.04 - 29.37 U,,~iiYlft'Y!1-:!U'W11~1Il1tVtll~'W ri1'Wll1(lh~'W
•• u

.1 ~ "" .1 "" ~"I 1 .1 ~ "" .1 "" ~"I '"H" 'illf) f11j lJj 1J"\9l'U'O-:!t-:!'WHl f)U" ~ t-:!'Wf)£J1I ~£JmjlJ j 1J"~'U {)-:!t-:!'WHl flU"~ t-:!'Wfl£JlIlI (1'lt 11\9l
• 'U 'U q

'fiTW'\1rl~t/11l1flm) 1U'W~lm~'W~1fH!(l~!~uti~t11l1fl'U~17l'1!~lJ1'IlJ1~E1~1ilJ lfl1'j'Yf ltihfV n1V~~1fl...
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" ..
~~hfH~UU~~L~1l1{j'IJ1~fl11lnju 1\11ufl11lnjufl~'lJtl~'U~Ei'VH~U'YIU~ .

Lrttl~ \11'jW1tJl'l'j1ri1U L~U 1..1'i1UL~tl~ m~ufltl~ 'YIU VI'U111iU 1fl1'j Vl1W'lfU.
Lntl'U'YIflU11~\1~1flll 1tJl'l'j1ri1U mj1 U 'j ~~'U~1 fla L~U~n'U~lL II ~U1iU lfll'j Vl1W'lfU~ ~mJ~ftl U~~. ~ ~

948.16 -1,100.86 UfH~U1iUlfl1m~~1'Y1u 1iUlflnUm"Hn~1'V1uu~~1iU1fl1'j1'V1U1iUlfl1'j~~LlJU
I , , JI

~ ~~ ..:::set QJ I I I do <C:lt, rI d QJ I V

1iU lfl1 'j Vl1W'lfU'j~'VI1Jtll'l 'j 1{l'lU {l'~fl11fl1L\!~U1iU 1fl1'jVl1W'lfU LU tl~ \11fl1iU 1fl1'j 'VI~{l'11JU'H~I'ltl~.. ~

tlU1~1'jn~ f'l~fll'j1~mj'~VI'U11~1'l'j1ri1ut~U 1..1'~v1J~m~u fltl~'VIU'lJtl~'U~Ei'VI~ .
t~U'VIU \1~~1fl111iU 1fl1'jVl1W 'lfU 1~m\!Vll~ 'U~Ei'VIL~U'VIUm ~fl'1tlU1iUlU~~'U~Ei'VIt~U'VIU'Uflfl~flU

q q q q It q

odd. Q.I I .-=:t, 1 9l"do A 1 'jJ 9Id QJ A" cJJ
'VI1Jtll'l'j1{l'lUI~U 'HflUm11JI~U 'HflU1J{l'm'Uufll'jL~U~~~~\11mtlU~~ 1,092.80 U~~'jtlU~~~ ~

1 '::'1 dj Y Y 1 '::'1 o •.• .,j 1
1,082.70 UlJ 2541 LlJU'jtlU~~ 273.24 U~~'jtlU~~ 244.50 UlJ 2545 1'l11Jm~'U lUtl~\11fl U

"'lf1~L1~ 1~~mi1111~'U~Ei'VII~U'VIUm ~fl'1tlU1iU1U~~'U~Ei'YII~U'YIU'Uflfl ~ fl UtlU'j ~'H11~fll'j 11~uOl'IJ
q q q q q cu

~ ~ QJ' A "Q,I Q,I QJ ., 9J..:!!" •
11JtlVl \11'jW1tll'l'j1{l'lUI~U ~~'VIUUfH1U VIU 1i'U1'l'j ~'U1~l'ltl {l'lU 'IJtl~ f'ltl tl'HU VI'U11

q d\9 CU 'II. "
{l'mUU fll'j I~U'VIfl! 111~ii fll'j L~1J~U'lJtl~11U~~'VIU 1~Uri1U h,ltI.it 11U fll'j1 'U1tlu..1'U \11flfllnI1'U

q q u q

" ,,,.
1m ~{l'~1~'Hi1 U~~I'H~tlfll'j~~'VIU 1u'U~Ei'VI'U~m'ji1u 'VI1V1uri-1tl'jtl~i''Ufll'j 1tlU ~fl'HuVi 1liotl. ~

1..1'tn~'j 1U1J{ 1~Uf'l~ fll'j 1~ UVI'U11fl!:\1J1iU1fl1'jVllW'lfU'lJU 1~1muu~~ fl!:\1J'U~Ei'VIL~U'VIU'lJU1~L~fl
q u q q.'" '" 1 QJ QJ rI "QJ QJ QJ '1'" "I Y\1~1Jfl111JI{l'U~'lJtl~fll'j~~'VIU U'H~fl'VI'jVlUUfH1UVlU1i'UI'l'j'j~'U1~tlU U'j~~'U{l' ~fltl'jtlU~~ 121.34

q ",. 'U cu.. "
U~~~tlU~~ 110.07 lijmViU'Ufl'Uri1m~U'lJtl~11~1iU1fl1'jVl1W'lfUU~~'U~Ei'VII~U'VIU tlu1~1'jn~ IlJU.
~ 111~~Lfll'l,..ht~u~ ~'VIu;j 1~J{U ri1U 'Hi1~I11U fll'j'U~'H 1'j {l'fllVlfl!:\tl ~ri1ulnu 'lJtl~{l'tl1UU fll'j 11U•

Irltl~\11'jW1~1'l'j1ri1Ufll'j'IJU1U~1i1U'VI1V1UVI'U111U'lf1~i12541 - 2545 {l'mUU
, ,tI " I

fll'j 11U 'VIflU l1~ii~1'l 'j 1ri1U fll'j'IJU1U~ l'IJtl ~i1u 'YI1V1UVi1li~ m i1tl~ 11~u LVI'j 1~l11u'lf1~11m.yj• " .
{l'tl1UU fl n I~U~1~li ~u~1 'IJ'HuViiitluJ'H 1111u~hfi' ill

• u u
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..• "" '"2) f}fJJ1l1'W'lIfNffU't1'j)V(J (Asset Quality)

l'i1:l-:J1l1n'lh-:J1l2542 l~U~U'1J1 fl~11Lhul~ul,rEul~tl~1~ntll,rln~11£J'~l9itl.. "i~u1,r EUltfftl1l1J'lltl-:J1;1'tlTUUm1l~U'VImrti -:Jnm1~~tHtl~1-:J19i ell11tl-:J1l1nm1111'1J1f11-:J1;1'r1-:Jl'iU.
" ""u~~ /l'i1tll tlU l'iul 111J11:l'VI1J1l'i11Eu 'VI1'.•••61l1J 'ti-:Jm1 fi~l'iU1;1'ill~11Jl'i1:lmmu en'lltl-:JTiU 1f111Urf-:J

OJ u

, " tI , t

111~l 'VIffl'VI£JYln ll'iU ~ 1,r ~ nl'iu ,)~iu1;1'-:JtY£Jll~{fill1:hu Yll~n l'i tl n 111~nuYlnUl~U ff11tl-:Jm1J
OJ OJ U

" .
~tl£J~~ 100 u~ l' ,r1;1'mliu m1l~ufi-:Jnci1lfi~tltln1l1nliill;U~~ 1~~tl-:J1l1Jlr1Jl~U~nl'iUYl'~

U OJ

'JI , , ,

Utln1l1nU N~'lltl-:Jm11')£JU-:J""1J11l~U,,rEUltfftlYl l~ntl ,,rln~11£J 1~Yl~~~-:J

"'In{~l~tl{ UmTilm~~TiU 1f111' 'VI£JTiUlfl11 l~mi1l'iu ~,,r TiU 1f111't1-:J{ftl-:JUrf-:J1~~tl-:J1l1Jlr1J
. ".

l~U1,rEultfftl~-:Jnci1ll~Ul'iU Yl1~ntl 1,rln~11£J 1~'lltl-:JTiu1f1111U -:J1Jm1l~U

" ..
mh-:J 11~~ 1;1'mliUm1l~U'VInUrf -:Jll~nnntlUl~U ff11tl-:J'1J1nnl1lf1Wen'liu~lYl.
0' 0' 0' d Q..I ~ 0 I ~ eS ~

TiU1f1111;1'U~U~11~ 'l111l~tl1~ UmTiU1Jm1nUl-:JU1;1'ntl-:J1;1'lUlf1U1;1'-:J1;1'~tl-:J1tl£J~~180.59 u~~
OJ •

rtl£J~~ 71.40 ~11Jit1~1J rdtl-:J1l1nlmh-:J1l 2543 TiU1f1111~~tl-:Jnm1~m1tlUl~Uff11tl-:Jff1l'i1'1J
I I " )I

l~U1,rEUltfftlYl l~ntl 1,rln~11£J 1~lutY1U Ylntl-:J'VIulVltlm1Vlu~u~~~\>lJU 11~1J1I{fmliu m1l~U
• OJ

l'1J'lf~l'l1£Jfll11JliY£Jl'i1£J',r (Cover Asset Pool) ff1l'i 1'1I1I1,:r'VIl~U 'VIU.•••11111111:l'VITiU'}j'1~nm1 nu.
..:::It. 0 'Q. .c!l 9J
l-:JU{f11tl-:J1;1'lUlf1U~-:Jtl~tl-:J1tl£J~~ 97.79

l'i1nVl1l11W 1t1~11tY1Ul~U 1,rEUl~tl~ l~ntl 1,rln~11£J 1~19itll~U 1,rEUl~tl1l1J
Q,I • ~ Q,I tI'j) • Q. Q..I 0' I ~ Q. 0' Q.Q,.I..::to

U~~ tl~ 11 {flU 1;1'U'VI1.•••£J~tl £JflWfl1.•••~ tl1;1'U'VI1.•••£J1l1J .•••1J11'V1-:JTiU1f111.•••1W'l1£JU~~111El'VIl-:JU'VIU..
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I I )I "

u~ihr~'i1~hU n mi1'U'i~~ uVi ff ~u€l~Vi~'i~]j' ~'i~i~LiJ 'UVlLfll:l 11~il LVt'i1~H€lm'il ~£J'Vnr:l1m'iuni '\J....
" " .

iY'U'VIi' Vt6~U£JflW mVtd1'U i 'HtUll~ LiJ'U~~ ~1'l-n11£J€lfl'H il ~~~'U ff ~~£J1l~ffwn '1~ tl'Ui~'U rl1'iU~fl 'i 1J
q u <u ClJ u

" " .
fU£J€l~ 100 UUfl1l1fll1ty;U€l~ m'i~~~~1J~1J1J~'H1'iiY'U 'VIi'Vt6~'UlJ1L.wUi'1Ji U'UiY'U'VIi'Vt6~tl£J

, , " SI 'JI

flWmVtUUfl '11Ji~£Jn1J~,r'VI1J~'H1'ii1'U'VIi'Vt6Yii'1J~U'Hil,r'Uli'U 1fl1'ifim1''ULnU1J~m.m~ 100..
"~ ~l! 'U 'H1fl m'i1J~ 'H1'i ~1'U'\JU~1J~1J'VIiY'U'VIi' 'Vi6'1ljij tl 'i ~ iY'VInfl1Vt umJ d ~H€lm ~'VI1J~U~ 1'U~

L~'UflU~'VI'U'\JU~li'U1fl1'i~1£J i~£JmilJli'Ulfl1'iVt1W 'lf6'\J'Ul~ i 'HtUVt1J'h li'U 1fl1'ifliYm '1'VItJij
•• u

fll'i ~1'Hll1£JiY'U'VIi'Vt6~u£JflWmVt '1tlu~1J~1J'VI1J~'Hl'iiY'U 'Vli''ViUli'U1J1tl'i~lJ1W 61,017 tl'1'U1J1'Vl..
i 'Ull 2542 yhi ,riY'U'VIi'Vt6~U£JflwmVt€l~fl~L'Yhtl1JfmJ€l~ 30.93 li 'Ulfl1'im ~L'V\Vt11m'i~lm11£J..
iY'U'VIi'Vt6~U£JflwmVt '1tlu~1J~1J'VI1J~'H1'iiY'U'VIi'Vt6'V11tl'i~lJ1W 5,239 tl'1'U1J1'V1U€l~~~~lln11£J.

" " .
€lfl'Hil~~~'Uff~~£Jll~ffwVi'1~n'UL~mh'iu~m1Jfu£J€l~ 100 UUfl1l1fll1w; 136,499 tl'1'U1J1'V1i'Ull
<u <u u u

2542 yhi M'iY'U'VIi'Vt6~U£JflwmVt'\JU~li'U 1fl1'i€l~€l~L'Yhn1Jfu£J€l~ 62.71.
UU1~'1'in~ 11,ru~ ~Lfl~111i'U1fl1'iflH '1'VI£I li'U 1fl1'i '1'V1£J1i'U1fl1'i U€l~1i'U1fl1'i•

~ d ~ ~ tlOJ I ~ tI d ~ t::l

'Um 'H€l1~ t'Vl£J Clf~LlJ'U1i'U1fl1'iVt 1W'If£J'iil U€l~fl€llJ1i'U 1fl1'iVt1W 'If£J'\J'Ul~m fl£Jf)L1'U1i'Ulfl1'i mLClf£J...
11~11tl~'i 1d1'UL~'Ui M'iY'UL~U~ '1ij nu i ,rLn~'i 1£1'1~~~ 1fl11ft 1m ~ tl1i'U1fl1'i Vt1tU'lfuu€l~fhm ~£Jfl~lJ.

'\11flVl lll'iW 1'i ~~ 1Jfl11lJ L~£J~1l1flfl11lJ LffU'H l£J'\JU~L~'Ui,r iY'UL~U~ '1~ nu i ,rLn~

'i1£J'1~~11H€lm~'VI1J~Ufl11lJff1lJ1'iti i 'Um'i'Hl'i1£J '1~'\Ju~ffml1'U fll'iL~'U i'Ull 2525 Vt1J11

26.00 ff ~ff~ i'Ufl~lJ1i'U1fl1'iVt1W'lf6'\J'U1~ i'HtU 'iU~€l~lJ1 '1~un 1i'U1fll'i '1'VI£JVt1tU'lfU 1i'Ulfl1'i
ClJ q q u

"" '1 '1 i """". ,d51 51 51flffm 'VImL€l~1i'U1fl1'im ~ 'VI£I ~£JlJtl~'i1ff1'UUU'VI'iU£J€l~ 24.38 'iU£J€l~ 18.63 U€l~'iU£J€l~ 12.69...
~lmh~1J i~£J1i'U1fl1'i m ~L'V\VtU€l~1i'U1fl1'i '1'VI£JVt1W'lf6mll11m'i~ fll'i n'UL~'Url1'iU~LvilJUU1~U' U£J•
" " ~ OJ tI ~ i"~ d " d Q.I ~ ~ • ~ ,

'iU£J€l~ 3.61 U€l~'iU£J€l~ 3.77 '\JU~ff'U'VI'iVt£J'i1lJ 'Hlf)L~'U 'Hff'UL'lfU~U£JflWmVt'VI1l~'lf'U~~U\9l\9l1m1.
" I "" "

m\9l'i il1'UU €l~~~~'U ff ~~£J11fll'i L~U'Um'i ~~~'ULiJ'U fll'i <5'~~'Uff ~~mL€l~/'H1 U~~~'U ff ~~£Jll~ffW
•••• u
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"I \Ii .c:I Q.I •• d v )J

1i'U1f11'J'l'YItl1i'U1f11'J'Ut't~1i'U1f11'J''Um'\1t't1~l'YItll~t1lJfl~'J'11:f1'Ufltl'YIHltIt't~ 14.30 'J'fltlt't:: 6.33..
Ut't~~fltlt't~ 0.16 ~llJih~'U 1~t11i'U1f11'J'fl'j~fl'~fltllitl1Ut't~1i'U 1f11'j'YIm'j L'YIt1fll'il1JfIl'j ~f)1'jtl'U..

~ 0 d I 3J 31 9J ~ Q.I tI oC:l, '1 9J~ d 9J
!~'U1:f1'jfl~!'WlJfltl1~'Ufltl'jfltlt't~ 4.74 Ut't~H)t1~~ 3.45 'lJfl~1:f'U'YI'j'WtI'j1lJ mfH~'U '\11:f'U!'lmmltl

• 'JI 'jI , "I V "

flW.f11'Wl1,)~i''U ~ ~U~1911fyh1J1~ 'j ~1'UUt't~,)~i''U 1:f~~ t11Jf)1 'j!ti fl'U f)1'j i ~oM'U!~'Uf)1'j i ~ i''U 1:f~~U...

d.d 1q d QJ oC:l, 0 d." 'jJ 'j)

~'Um1:f l'Y1U'YI'Ufll'illJfIl'j~f)1'j fl'U!~'U 1:f1'J'fl~!'WlJfltl1~'Ufltl'jfltlt't~ 4.99 Ut't~'jtltlt't~ 3.14 'lJtI~•
• • "'JI , 'JI

ff'U 'YI1'W6'j1lJ '\11fH1'U'1 M' ff'U!';t1~t1t1f1Wm'W'Yi i~i''U ~~u~~h fll11J1~'j ~l'UUt't~,)~ i'U 1:f~fftl1J...
I 'JI 'JI 'JI

f)1'J'!i\ t1'Uf)1'j ~~i''U!1I 'Uf)1'j ~~i''U 1:f~fftl!!t't~/'\11 t1,)WU'U1:f~fftl'il~ 1:fill.....

'U~11'Y1!1'U'YI'Uff'U fl~ 1:f1'\1fl'j 'j lJ 'U~11m1'U 'YI'Ui11:f1nut't~ 'U~11'YI!~'U'YI'U1i'U'lf1~ 1~t11Jijm l~h'U
q q, q q

td31 fjJ jI 31 0 Q.I 1 "'... '"
t1~'YI'jtltlt't~ 17.17 'jfltlt't~ 11.25 'jtltlt't~ 8.44 Ut't~'jtltlt't~ 0.63 ~11Jt't1~'U ~t1'U'jfl'YI!~'Ul'J'U

~ d Q.I.C),o d ,,,,, Q, Q.JfI

1:f'U~~1:f1'\1fl'j 'J'lJfJ1'illJ fIl'j ~ f)1m'U!~'U 1:f1'jt1~!'W1JtI t11~'Ut1U'jtI t1t't~ 3.83 'IJt1~1:f'U'YI'J''W{J'j11.1
I ,,'" I !II I "

'\11fH1'U'1M' nfjlJ~ tI t1f1W.f1l'Wll ~~i''U ~ ~U~1911fll11J1~ 'j ~1'UUt't~~~i''U 1:f~fftl1J fll'j !i\t1'U f)1'j ~~i''U.....
v v

!1I'Ufl1'j,)~i''U 1:f~ffU!!t't~/'\11t1~~i''U 1:f~fftl'il~1:fill.....

~~t1t1t't~ 2l.80 1:f~1:f~'1 'UmilJ'U111'Y1!~'U'YI'U'IJ'Ul~!gfl 'jtl~t't~1J11~uri 'U~11'Y1!~'U'YI'Ufl'j~!'YI'W1i'U1'Y1'j
CUI q q q q q

ut't~'U~11'Y1!1'U'YI'U1Jflfl5mJ1~t11Jtl~'j1~h'Umj~~t1t1t't~ 17.66 Ut't~~t1t1t't~ 12.97 ~11Jil1~'U 1~t1....
AQ.I .C), do d. Q.I oC:l, 0 .e:.., fjJ fjJ oC:l, Q.J 0'

'U'jfl 'YI!~'Ul'J'Ufl~ ~fl''j tI ~1itI1fll 'il1JfIl'j ~ f)1m'U!~'U 1:f1'jt1~!'W1Jt1t11~'UtI U'j t1t1t't~5.32 'IJt1~1:f'U'YI'J''WU
I "'j/ I 'JI, 'j/

'j 11.1'\11fH~'U'1 M' nfjlJ~ t1t1f1WfIl'Wll ~~i''U~ ~!!~ 1911fll11J1m~l'UUt't~ ~~i''U 1:f~fftl1Jf)1'j!i\ t1'Ufll'j,) ~i''U.....
v v

!1I'Uf)1'j ,)~i''U 1:f~fftl!!t't~m1t1~~i''U 1:f~fftl'il~ 1:fill.....
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~lflH~flll1~t1iJ~'Yiu'h 1-wil 2545 tnfJUVlflffmU'U fln i~'Uiiflll1 fJ'Ufl~Ul1tlflll•
" ,SI. I

~mt'U~fJtlflWfll'Yil1iiflll~~i''Uff ~fftl~~ffUJl11~n'Ut~'U rl1lfJ~mU~fJtI~~ 100 l1~~fJfJfl~lflUUJ;
o:u q qJ U U. " .
tt~ 1111Jl!Ut~ 'U~h'U It'U~'Utl~~mru ~fJt1f1Wfl1'Yi\9l1lJ1.h~fl1fl''Ii'U1fl1l Uli ~,.h ~tV1fl'1VItI t'1fJ~...

"
flll1Ji'1J1J~~f111lJ'HlJltl'Utl~~fl'Hi1~tltlfJWfll'Yi (Non-Performing Loans: NPLs) d ~HillM~\9l'n

I , , , "

d1'U1~'U1Mff'UtciffJl11lirifJ 1-Htn~11t11~l9ifJt~'U1-Hff'Utcifm1lJ1'U'lh~nm~~ ml11tTIlJ~'Uul9ifihj1~

ff~V1fJ'UilUJ'H1NPLs 'UfJ~ffmu'U flll t~'U~l'Um ~ t~fJ~~lm~'U 1-Hff'Ut~tl~tltlflWfll'Yi~~fl~ld
u ••

fJ.cr~ ~1flH~'UfJ~tflWenflll t1m~ ~Ut~'U'Ii'U1fl11'Yi1W'lftJ\9l1lJUH'U~ I'lJ 'U11~uu

ffmU'Uflllt~'Uil2547 (Financial Master Plan) ~nl'H'U~ 111litn'U~fJtI~~ 15.00 'Yiu'hiiuj17V1
. "

t~'UVI'Uff'UtfJt~t1U~~Uj 17V1t~'UVI'UUfifl ~fl61li ff1lJll fI~l'Ut~tl'U1'Uum l~h'U .,j1~~'U1~ ~~tr 'U...
" .

"".,., I .,.. Y I YlIJ ~ "" 1 YY<9 ""1' I 1 Y"" lIJ Y1 Y I ••

UnJVIVl~fftl~U'H~~~\9lfJ~tl~Uflt'UlJUJ'H1t~'U'HfltllJVI lJflfJ 'Htfl~11t1 t~ 'Hff1lJllf1H1'UlJltflWCVI
u ••.

do' .,
Vlfll'H'U~fJtI1~tH~1'U

1'U'lh~il2541 - 2545 ffmU'Ufl11I~'UVI'Uttli~19i1~iifllnH'u~1 l~t1li~tu'Ufl11t~lJ.. . ".
1J1~ffVlifl1'Yi'UfJ~fl 111Jfiu~ ~1'U'UfJ~'Yitrfl ~1'Uii flll n1'H'U~fl~ ~VI;l1i'~ I~'U~'Ut'ntl 1-HfffJ~f1~fJ~

tlUfl11lJff1lJllfi f111lJfltr~tt~~fll1~tfl'nl!n~~iJflllt1J~t1'Uu1J~~ hJ ~~TI~11W11~~lfl

. " "
flll'lf~~fJflll tTIlJ~'U'UfJ~fi11~~1t1'Yitrfl~l'U 11lJl1~fllnhVlfll 'U1~VI.,j1lJl'lhtlfftrUff'U'U•
fln1Jfiu~~l'U 'UfJ~'Yitrfl~l'Ul~fJt~'U flll'UtI1t1'lffJ~VlNflll 1-HUjflll~ flfi'l t'lf'U flll 1-HUjflll

VI1~fl'Ul\9lfJ1t'w\9l1Vllff'Yi'v1lflgfJ'U~'H'1flflll 1-Huj flllff1'U111JUUU 1'Hli~~flfi'lff1lJ11f1Yi1'Iil mllJ.....
~1t1\9l'UtfJ~t'lf'U fllnH'ufflJ~ fllli'mhm~'Uff~ flll1fl'UI~'U~1'Ulfl~fl~f1fllJTI1l\9lfl11~'U~'U.
~~~1'Ut~'UH~ 1-Hffmu'Ufllll~'U ff1lJ11f1~~~1'U1'U'Yitrm1'U~~ 1~

"ff11J11f1ffl1JH~fln1~t1 1~~~u•
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>I

lU'lf1,{tJ 2541 - 2545 'VIflLt'm'l1Utll'H~Uihll'j.ij'~flTHJ~l11'.iiYU'VI1''Vi6l1uiYu•
I Q.J d. Y.ct QJ c:laJ , de:::!t.' ~ QJ rI

(Assts and Liabilities Management) tl~1U'.i~~'U'VIlmHfltJ'IflU 1~t1lJtl~'j1Lt'1Ul1ULt'U~tlLt'U'VI'.i'Vitl'.i1lJ..
~"t.ct3J ~QJ":::::" Id" "l

'\Jtl'lliUlfll'j'Vi1tu'lftltltl'VI'.itltl~~ 93.35 - 95.28 U~~'UHJ'VI!'IU'VIUtltl'VI'jtltl~~ 74.17 - 91.87 !~t1.....
>I >I

1f1'.i'ILt'~l'1l1U iYu '\Jtl'l Lt'tll'l1u tll'j!~ U1l~!UU tll 'j nUlJ!~U '.i~t1~tI11lJ1fl flil tll'.i nUlJL~U'.i~t1~aU....
~ 'It1JUUlf 'It~lJ tj'~ ~hrlty 1U'lf1'1tn~lflt]~fll'.iur'VI1'1tll'.i t~U1uiJ 2540

a1l1 1'mm fln l.ij' m)~'.i1d 1lJ~ 1<MfI1'UfllJft11<M~1£.Ifll'j ~ ltU lJ'I1lJl11tlfl1 llJ Lt'11J1'jtl.
1lJfll'.iL~lJrl~rli1~ (Productivity) '\Jtl'l1Jflmfl'jU~~tl'lrlfl'j 'Vi'Ul1

1 " oC:\ ~I d 11 Q.J d. ~ .,d,,, "
f111lJLt'11J1'.itlU~lU'.i~~lJt'lUl'-llfl'VItltl lJ'j~~'U'VILt''Ifltltltl'VI'jtltl~~ 6,746.69 U~~'.itltl~~ 7,360.59......
'lJiJ 2545

7,166.80 'uiJ 2545

mil 'I1'j n~ rl~tll'jl.ij'mJ'I'Vi'Ul1a~d1U'\Jtl'lt~lJN1fl~tl'ViU flHU'\Jtl'lliU 1f1l'.i
I ", JI

'Viltlh6ihtlJ11ulJL'VllJ~lJ 1~t1~~tl~ tUtl'l1l1fli1flWU1L'VIfl1lJ 1~tjL'li'11J11<MflflVl'llU'lf1'1 2 - 3 iJ
,JI t ,'j/ I

Vi ~lU 1J15~'.i1~tlm1Jtli1ulJ 11UlJ~~~ 'I~ ~tl~ u~1.J~lJ1tuL~UN1fl'\Jtl'llilJ lfll'.i ntJ'ItVilJ~lJ '\Jtu~Vi
>I

Lt'm'l1lJ tll'.i L~lJLntl'U'VIflUlf 'I 'Vi£.11£.11lJVi 1l~~~'ViU fl'llU l111,r ff~ d1Ut~ U N1fl~ tll'tu fl\I1U Lt''I~lJ...

tll1 'I uU'ff~d1Ut~U 1,riYUt~tl~tl'ViU fl'lllJ'\Jtl'lliUlfll'.i £.11tl1J 1'~uiYlJ 1l~~1•.
>I • >I

1~t1ff~ d1lJ iJ~~~'ImjNlJ1fl1 U'lf1'1iJ 2542 tUtl'l1l1flfll'.i 1tllJ ~fll1iJJ{tltlfltuf1l'Vi 11.J~'I'U~l1'V1...
'U~l11'.iiY'W'VI1''Vi61'~lJiYlJ l111,r1.J~lJ1tuL~lJ1,riYlJ!~tl~!l1iltlmj~liUlfll'ji1~llJ 1lJUtltl u~1li•.
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'ffl'lJl'Hl1Hlf) '~11Tihllfl1'HJ 1ij1J i'~hI~hI ijflWfI1'Yi!l~~lh~~'Ylll fI1'Yi~l'ff~ 1'Yi'Jl~!l1!11\l~ijI1h11,r....
, II I ", I v

~hIltMij~lhl1h1t! mJ !l~'V/iHiijmhhhl hmiih1'lhi ~f)'V/iHiijflWfI1'Yi~ hlijf)\llf)-W Hhl11t!'lJ1X~d1h1
cu u cu q

11'lhi11h11,r~hll ~ij~ij'Yil! n-:llhl '\Jij~ TihIlfl1'J nl ~ 'lJmh ~~m~ ij ~ !l 'ff~ ~l,r llf hll11i hIlfl1'J U1ij1J..

I "', I

'Ylf)'fftlltJhI f)1'J11h1o~19i'ij~ 1h ~'ff1Jilw'V/llntl1n1J ~ f)'V/-wn ili tiij 1,rln~ 'J1U'~n
• u ••

ijij~~lhl1h1'ff~ ~~'ff~nijhll,rllfhli~\llf)Vl~f)1'J~ll'Uhl~lhllhl'lh~i12541 - 2545 ~~lhl'lJlO~ij....
Vl~'\Jl~'Ylhl'ff~'ff'lJij~ !l1!111J1~'ffmtJhI f)1'J11h1'il~I~'lJijfh' 'Jlla1n~1'lJ !l~nl1'lhlfh i 'J~O~'liUlli'~...
I~ij ~\I1m1'lhi'JlUf)1'J f)1'J1ijhll1h1'Ylhll~ ija l~ Vl~'\Jl~ 'Ylhl'ff~'ff'lJ !l ~~/'VI~ ij'J lUf)1'J1ijhl f)~1J11h1ffl'J ij~..

JI • JI " I I

ffl'V/i'1J~f)'V/-wd1h1n'ffmtJhI f)1'J11h1i~ijf)1'J'lH1J 1m ~'ff~1~'V/-Wn1J~f)'V/-w,~~ l'lJl~ijhl i '\In'Yl1~....
Tihllfl1'J!ll1 ~lh~I'Ylfl" 'YlUfh'V/hI~ mh~' 'Jn~ 'V/lf)VI'ill'JW lfl11'lJ 'ffl'lJl'Jtl , hif)1'J'V/l'J1U'~'\Jij~

"'ffmtJhlf)1'J11h11~u'J1'lJ'ffl'lJl'Jtl'ff'J,jVl~ i~ ~~-W•

Tihllfl1'Jm ~i 'YlUl1'lhlTihllflU~ijfl11'lJ'ffl'lJl'Jtl' ,rVl~~ij1J!l 'Ylhln1Jf)ij~'Ylhl..
~~I1'lhlri1h1'\Jij~Hi1ij,rhl i~d~tJ~Tihllfl1'Jl~U1 'hi f)ci'lJTihllfl1'J'YilW'lfU'\JhIl~''VitUcu q q u
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mh~i1n~ ihj'm1~!f1\9111~HHhi1iU'lh~i12544 - 2545 '\Jtl~1ilnfl111l'lU1i'U1fl11
"1 ' I ~ "1 jld ~, d & 4C\ '" ,.,dllJ fjJQ.I

U'tl~1ilnfl11'Ufl'JlH11~ tl'lU tn'U1lftyll~LlJ'U'J1U t\91l'l1Jl9f\9ltlf1LlJU9f.:jLf)fHllf1'J1Ut\9ll'lt\9l'JlJ'If\9lL'lW
. "

ff'Ul'li''Yi6~tl umu fl1'Yi1l1flfltl~l'l'ULTItl fll'J fl'U vJu 'tl~liWJ'U1'J~lJlJ 1:1'fl1U'Ufll'J L~'ULL'tl~fll'J 1tl'UmllJ.....

5) !1U~ffm'WfI~jf).J(Liquidity)

" "'YilJl1l'lfl1:1'mU'Ufll1L1'U itiiHlwm~l'U 1:1'fll'Yimitl~11~i1 L'Yi'J1~lf~~1l1flil 2542 llWlf1fll'J'\J1\9l
• u u

1:1'fll'Yifldtl ~1'U'J::lJlJfll'J L1'U 'tl\9l'tl~ ,,11 M'1:1'fl1U'Ufll'J L1'U 11'J~1:1'lJllWlf11:1'fll'Yifldtl.:j~'UUl'l'U
u

• ". II

L1j~H1l1fl'lftl~l'l1~ fll1 'tl.:jl'l'Ur-J1'Ufll'J 1M'nU1J1'U\91'tl1\91L1'U,r'Ufl flll \9l'tl.:jL'Yi'J1~fltl ~l'l'ULTItlfll'J ~'U vJ
~ IIU IIU q cu

U'tl~liWJ'U1'J~lJlJ1:1'mu'U fll'JL1'Ui~,r'U i 1Inum~U::U11Ul'l'U U'tl::fll'J'\JUlUff'UL~tlnL 1J'Ul11mh.:j.... ".
Ulml1lJ1fl LUtl.:j1l1fl1:1'mU'Ufll'JL1'Uf)~11l~Ln\9lllwlf1'tlfllfi1Vi itifitl1 M'Ln\9l'J1Ui~

u •••

.
1.2 ~ tItn'l1f1fl11 ).I,)''U fl.:i'\J~HtffJl1J 'Utn 'n1'U

111fl fl1'JLLl'l'U~ 1~ tl1J'tlU\91'J1ri 1 'Ul'l1~fl1'JL1 'Ucl1.:jil tl L1J'U~ 1 LL11'J~ ff 1rlW'\Jtl ~1:1'1Jfll 'J
••• u

, • I "

~'lfi11fl111J11'Ufl.:j'\Jtl.:j1:1'mu'Ufll'J L1'U (Z-Score Model) 9f~L1J'U1:1'1Jfll1 ViH'1~uliWJln~'U 111flU\91'Jlri1'U...

l'l1~fll'JL1'U 50 U\91'J1ri1'UU'tl::~tl1J'tl1l1mlJfll'JL1'U1I'J~~lilm'Yil~ri1'Ui'U'J::lfl1~tl2541 - 2545...
"'\Jtl.:j1:1'mU'Ufll'JL~'Ul1.:jlf1J\9l20 U'I1.:j 'YilJ':i1~llflq~ (Overall Z-Score Index) '\Jtl~1:1'mU'Ufll'JL~'U

" . "
11.:j'J~lJlJL'yht1lJ (0.2231) 1\9lU~1~.:jfl-ci111l::L1J'UlJ'J111\9l!1'ULTItl;1\9l111:1'fllU'Ufll'JL1'U'\9lijfl111J iti

~'U fl~l'll.:j fll 'JL1'U lf1 tlijfl111J~'U fl.:jl'll.:jfll 'JL1'U 1\9lmill ulJLViUlJt1lJ Z-Score '\Jtl.:ju~'tl~ 1:1'mu'U

fll'JL1'U '1hlfl!jl11 'Uil 2541 ij1:1'mU'Ufll'JL1'U 19 U'I1~ lf1tlL'YhnlJ~tlu'tl:: 95.00 '\Jtl~1:1'mu'Um'JL1'U
'j/ I' "I I

11~lf1J\9l20U'I1.:jViijm11Jltil1'UfI~l'l1.:jm1L1'U 1\9lu1'U~1'U1'Ui1ij7 U'I1~Viij'11'U::L1'Uf)tl~l'l'UViijtl'UUtl
dO •

U'tl~/ lf1tl~lfll1LflWcl1~flt1mJlufillf'U\9l ri1'U 1'Uti 2542 - 2545 iJ1:1'mU'Ufll1L1'U~ij~1 Z-Score. , "
ViU1:1'\9l~i'i~fl111Jl1ml.:jl'll~fll'JL1'U~~i1~tl1'Uil2542 ij~1'U1'U 5 U'I1~''Uil2543 ij~1'U1'U 12 U'\1.:j

i'Uil2544 ij~1'U1'U 16 U'I1~U'tl::i'Uil2545 ij~1'U1'U 13 U'\1~ lf1tlL'YhnlJ~tlu'tl~ 25.00 ~tlU'tl~
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"9J Y cv ~ Q.I • 0 Q.I I

60.00 1mJ~~ 80.00 tl~~1tltl~~ 65.00 'Utl'lfffl11J'Wfll11'l'W'YI'I'H1l~ 20 tl'H'I ~11m1~1J ffl'Wff1l'H19l
, I ~ SI ,

'Utl'lUW'Hlfll111 I 111J''Wfl'I 'YI1'1f1111~'Wln~ ~1flfll1 Ylfffl11J 'Wf1111~'Wl'H~hir'Wii ~ fl'HU YlIII titl i 11ln~
u ~

11t1I ~ mj~l'W 1'Wff'l r:Y'I1'l~ i 11fffl11J 'Wf1111~'Wii I'l~ 'U1~ 'YI'Wtl~ ~l~ 'Wfl tl 'I 'YI'W~l ~mJri 1~ 'I<u 'U q q

. " .
liJ'WYlllT~Y'llfl~11'H~'I'lh'l11 2543 mlllli'Wlfl11fl1W'lf1;nl'1'Hll~Yliimj 3 mt'l... ~

Itltlti li'Wlfl11m.:j I'YItlli'Wlfl11 I 'YItlli'Wlfl11tl~~li'W1fl11'Wfl1'H~1.:j I'YItI tl~~flcillli'Wlfl11mW'lfU••
~ii f111~111l'J'W'UtlU 'Wlfl11 ~ 1'11.h~ 1'YIfff11t1'H~ 'I1flq~ f111W 'VI1'1f1111~'Wi 'W11 2540 ~1'Wii !1'W~

I I SI SI I ,

fll1111J''Wfl 'I 'YI1'1f1111~'WYiI~ 1.1tl ~ 'Il1 'I iY'W i~mj~11 r:Yl'WYiii I'l~~ tlfl111~fll11.1 1J''Wfl'l 'YI1'1f1111~'W

if'l m~ ~1t1tl~i 'Wflci 1.1CAMEL i~tit\! fl1~ flci 1.1l~fl Wf11fl'Utl'l iY'W'YI1flUtl ~~ flci 1.Ifl111JlTI tI'Ifl tl'Utl'l
'U q q q q

d i' c:t. rI d
1J1fl'YIff~ 'Wfl~1.Ili'W 1fl11mW 'lftl'U'Wl~I~ fl..



242

. "
ff1111lJlltymfl11llti{),UUtl'lJtl'HHl111'Wf)l'H1'W'¥hn~~'W"U'lh~t12541 - 2545

~1'Wn ff1!11\91ff1flWll11l 1f)llwm!1'W i ,r~'W!~tl~mJflWfl1'V1 1~t1m 'VIl~fftll'U'Wf)l'H1'W~nfl11ll l~
q u u q

J'WfI'I'Yl1'1f)l'j !1'W1l~nfhtl\9l'j11Y1'W!1'Wi ,r~'W!~tl~ l~titl i ,r!n~'j1t11~~tl!1'W i ,r~'W!~m1llff '1f),:h..
, I tI'

rl1!\1~ £.I'lltl'l mill fftl111'Wf)1'j!~U 91'Infftl ~f1~ tl 'InlJrl 1ill lh ~ iY'I'ln U~~ ~ 1!!1J'ivit~'WrilU 1J'i~ f)tllJ
q ...

o I t::!d..c::). ~ I 0 QI A d. d

'lJtl'l ffll f)l'j 1l1U'Wf)f)~ II (Z-Score) 'Yllltl'YlliVI~ \9Itlf)l'j f)ll1 'W~f111llll U fI'1'Yl1'1f)n!'1 U II1f)'Yl~~ fItl

~1U1J'j NPL

" ~.
'Wtl f)111flU U'IVllJ'hrl 1r;Yll1J'j ~~'Yl~ Utl~~ lU 1J'jViiltll ~ ';hn~'Yl ~ VItl ~ tl f)l 'j n 111U ~

f111ll l~J'W fI'1Utl~f111llJ'WfI '1'Yl1'If)l'j !1'W'lJtl'lli 'W1f11'jfitl 0.0646NPL 1~tJfftl1,r'W f)n!1 'W~nri 1
, ".

Z-Score ViUff~'1r;YWW1W~'19Hi'lm1ll l~~'WfI'I'Yl1'1f)l'j!1'Wff '1ff~ l~UtiliUlfll'j tJ1 tlU 1\91U~'W
U U 'U q 'U.. "

iW1f1'1t12541 91'1nri1 Z-Score !'vhnlJ 3.2128 ff'lff~i'Wmill1J'j~'lf1mViflm:ll11'1l1ll~ 111f)~1l1'jW1
•• q q

" "fh 0646NPL 'lJtl'lli'W1f1l'jtJ 1tlU i'\9I'W~'WVllJi11l~nri1!'yhnlJ 0.81 0611'1U !VI'j1~iw1f1'1ntl1.. . , "
~'1mh1li'W1f1l'jUl1~ll'Yltl'l91'1!~'W~tl!~ll'lJtl'lli'W 1f1l'j tJ1 tlU 1\91'W~'Wi 'W'lJW~ir'W nllW111~1'W

•• u

"1" ot:!t Y ~ d. 'JJ Q.I "1" ~ Q.I d''jJ ..••
t~tJtltll1'W'j tltJtl~ 75.02 'lJtl'l'Yl'Wll~'Yl~!lJtJ'WVI'jtlllf)lJ t tl'Wff'W'Yl'jVltl~tltJflwmVllJ'j~1JlWq q q

45,905 ~lUlJ1'Yl '1JU'IlJ11-J'I'llJ1m'j~'W'Yli'Vl61\91'W~U

, , )J,
, Q.I A d.d.' do OJ • .:::!,d Q.I

ff1'WffmlJ'W f)l'j!'1'W'Ylllfll Z-Score 'YlUff~'1fftyty1WlJ'I'lftl'lfl11llll'WfI'I'Yl1'1

f)l'j!1'W~'1~~ l~UtiliUlfll'jl'Yltlli'W1f1l'j i'W'lh'ltl2543 ~'1nri1 Z-Score !'vhnlJ (3.6590)
.. "

9i1ff~ i'Wmi1J1.h~'lf1mViflf)fnl1'1l1ll~ mf)~1l1'jW1ri1 0646NPL VllJi11l~nri1!'I'hnlJ 0.1895
q q

" "11'1l! !VI'j1~i W1f1'1t1m~'1f)f.'i11li'W 1f1l'j l 'I'ltlli'W1f1l'j '~1lJf)l'j'lf~!'lftlfl11ll!i1t1mtl1l1f)f)l'j1lJ 1 tl'W

~'W'I'l1V16~tltlflWmVl i 'W1Y1'W~1tl'W1Jl1l1f)lJ11-J'Yl!1u'Yl'W 12 lJ11-J'YlUtl~li'W1f1l'jffl1li'W 1f1l'j ~1tJ11i
q q

Yield Maintenance Utl~ll'W 1Y1UN~'lJ1~'YlUl1~tln1' 'j 1l1f)f)l'jlJ1m'j~'W 'Yl1V16~tltJflWmVl\9l1ll11i
q q

Gain/Loss Sharing 1l1f)f)tl'l'YJ'W!i4tlf)l'j~U~Utl~~WJUl'j~lJlJffm,r'W f)l'j!1'W 'I'lli ,rtl\9l'j11Y1'W!1U

i ~"'" ,,; d"l I , i ~ "'" "l ~ .1 '" ~ i -:::'1 "l cO ~l1ff'W!'lftl'Yltllf)tl 11!f)~'j1t1 t~'lJtl'lliUlfll'jlJ'jlJtl~1l1mtltltl~ 87.22 UlJ 2542 !l1tltl!VltI'I'jtltltl~

2.93 iUtl2543



243

~H'I'UtJ\lfll';jfffnnfll';jltfl'jl~11'V~';jl-ffl'Ul'1l\lfll'n~'U l~t1i~ CAMEL U~~
, , ,

0<:::::\ tI I G} 'j) .d ~ Q.I ~ .Clo q 'j).Clo ~ 1'::11 ' , 9".Clo 1'JI
fll';jltfl'jl~l1 Z-Score Model vnnl &l1N~'YUl1tltJfl'UfltJ t\l'U &l1'tY'Ut'lftJ'I'ItlfltJ &l1!fl~';jlt1 ~

(NPLs) t1:!'U'tYlm~rllfitlJ~vh i,rN~ fll';j~hi1'U \Il'U'UtJ\I'tYt)l1J'Ufll';jt~'Uij'Ul~'I'I'U ~1'Ul'U 'tY\I
q u q q"

ll'Um~~\I ~1'U~1~'UfltJ\ll'J'Uijfll1tl~tJ'UlWlt"l~ / 111tJ~lflilfltll11JltlfhH'U~ u"I~ih 1u~
fll';jti\lt~tl'l'l'Uh.!G)h\lU2541 - 2543.

V~';jl-ffll..!l'1l\lfll';jt~'U l~t1i~ CAMEL 1~fttJ'U.,j'l\1~ 1~t1i'U'Jfl\1U2541 ftl Z-Score U'tY~\lffqJqJ1W
.. "

ilij'tYm'l1'U fll';j t~'UU\I~tJtI~~ 90 fiijfll1tl 1ul1'Ufl\ll'1l\lfll';jt~'U 1~t1i 'U~1'U1'UU 1l1flN"Ifll';jltfl'jl~11'

V~';jl-ffl'Ul'1l\lfll';jt~'U l~t1i~ CAMEL vnJilij'tYm'l1'Ufll';jt~'U';jltl 7 Ul1\1ijiTl'U~t~'UfltJ\I'I'I'U~.... "
fltJ'UUtJU~~ / 111tJ~lflilfltll11Jltl rlll11mh\lu 2542 - 2545 'Y'lUil'Y1\1ftl'UtJ\IZ-Score U~~N~

4::l d'ev. oC::lt. -=t. Q.I lid. ~ Q.I ~.<IC:lto Q.I.Clo

fll';jltfl';j 1~11tJ~';jl'tYl'U '1'11\1fll';j t\l 'Utl N"I~ 'Y'l1i 'YU11tltJ'Ufl'UfltJ !l'U~t\l'U fltJ\ll'J'U'UtJ\I'tY\llU'Ufll';j t\l'U
I I" "1

t~tlijfl11tll1'U fl\l~'U 'tYlm~ rllfitlJtfi~ 111fl'tYm'l1'Ufll';j t~'U'tYl1Jl';j\1"1 ~ ~ fl11Ufi 1u rltJi ,rtfi~ ';j1£11~
• u OJ

~\lfttJ'U.,j'l\11Jlfl ~\lt..1'U1~ 1l1flV~';jl-ffl'Ut~'U i ,riY'Ut~f)~ 1urltJ i ,rtfi~';jlt1 1~~tJ!~'Ui ,riY'Ut~tJ';jltl

"ijV~';jl-ffl'UY1fl'l'1l\lU'Ul1..rtl~~~\I~~tJ~uU~\lu~il2541 U\lU2544

, JI I I

tJU\I i'UU2545 ftl Z-Score ,j\l;'fftlJtlJ1Wilij'tYm'l1'Ufll';jt~'Ufiijfll1tl1ul1'Ufl\l 7 Ul1\1
u u

I , " I

111m~tlfiijmj 4 Ul1\1i'UU2544 tVltl~'U 3 Ul1\1 9f\l'tYtJ~fl~tJ\lnUN~fll';jltfl';j~11'V~';jl-ff1'Ut~'Ui,r
OJ

iY'Ut~tJ~1urltJ i ,rtfi~';jlt1 1~~tJ!~'Ui ,riY'Ut~tJ';jltl 'Y'lUil i 'U'Ml\1U2545 V~';jl-ff1'U~\lmil1iju 'U1
, " " " SI'. JI SI,

l..rtltVltl~'U 111flU 2544 l1\1Ut'Y'l';jl~~fl11Ufitfltlijfll';jU1U 1fl';j \I'tY~l\1l1U'~l1tJ'U fl~Ut1:!'U"Ifl11ufi
OJ OJ. ",

1urltJ i ,rtfi~';jlt1 1~i11U(NPLs Re-entry) U~~N~'UtJ\lfll';jU1UtUt:itl'UlflW~ fll';jUU~fl11U fi iUrltJ i,r
OJ

, " " I

tfi~ ';j1£11~fi nll1 'U~i,rm:ll'l1'Ufll';j t~'U~ f)\I';jltl~ fl11U,j'~i''U 'tY\Ifftll1 ~'tYtlJi 'U-ff1'Ufi 1uij 11~flU';j~n'U
OJ OJ u

u~~n'Ut~'Urll';jtJ\lfl'jU~tJtI~~ 100 t1:!'U-ff1'Ul1rl\l1'Ufl11tll11Jltll11u'UtJ\I NPLs mh\l1';jf\~ 111flN~

111fl N~'UtJ\Ifll';j ltfl';j 1~11'fll';j 1~U~~';j~UUl1,j't1~l'U V~';jl-ffl'U '1'11\1fll';j t~'U~ ij N~~ tJ.
, • I JI

fll1tl JJ'Ul'1l \Ifll 'J l~'U'UV'HHl111U fl rH~ U ihh~t~ U ~ 11~111JJl V ih.J :ilfJ f'Hl 11~ 14
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2.1 "U'ih~iJ 2541- 2545 tlll~£J~m)'Vl~VH1~t)ml1/l~~'Um'Vll~f)l'H1'U'lJt)~~m,j'U

f)TH1'Ufit)t1'U l,r ii'Ut~t)~ i~ tit) l,rln~'n£J i~ (Non-Performing Loans) 1~£JI'H'lf)l'jflf)lJl'Vi1J11flfl'n

1:11'Ut1'Ul,rii'Ut~t)~i~tit)1,rtn~'jl£Ji~1'U'lh~iJ 2541-2544 iH1f1'Vll~U'U11l!lJj;j~j;j~ 1:11'UiJ2545li

~ ~ ~ .cS ~ Q.I 1 Q.J , ,oJ 3J 0

'Vlf1'Vll~t'VilJ'IJ'U 9f~f)l'j j;j~t m::;t'VilJ'lJt)~t)fl 'jl~ 1'U~ ~f)j;j11~1'U 'H'U~1J11l1f)Nj;j'IJt)~'IJt)f)1'H'U~'lJt)~1i'Ulf1l'j
t JI JI I ,

t t'H~lJ'j::;t'Vlf1i'Vl£Jl1nl'H'U~ l,r j;jf)'HU~~i'U~~a£Jll::;~Wl1i~liml mh::;n'Ul1 n'Ut1'Udl'jt)-:jfl'j1J~t)£Jj;j::;
•••• u

" .
100 tt~ 1 ~m,r'Uf)l'jt1'U~ t)~~~'HU ~~mil1t)t)f)1l1f),j w~lhm::;i~l,r 'j1lJ-Wuti 'Uii'Uttjft)~ t)£JflWfil'Vi l'U

u •

" ..
'lf1~iJ 2542 (i~iJ 2544 ml-:j1l1f)-W'U1i'Ulf1l'jUti~lh::;t'Vlf11'Vl£Jni~t)t)mYt)nl'H'U~lmjtrimlJ~£J'Utf1Wcvl

" " "ill f)l'jrll'U1W j;jf)'HU~ t)£JflWfil'Vi~-:jf)ri 111~£Jn 1'H'U~l,r ~m,j 'Uf)l'jt1 'U~t)~'j1lJ-W1Jj;jf)'HU~~i'U.....
~ ~a£Jll::;~w~ 1~ n'Ut1'Udl'jt)~fl'j1J~ t)£Jj;j::;100 ~ ~ ~m)f)1l1f),rw;tt~ 1ttl'U 1:11'U'Hit~'lJt)~ii'Ut~t)

•• u u

" .
~t)£JfJwm'Vi 1'H~~ f)fl1 ~ f)l'jlJ~,j~~ ~f)ri l1tt~~~ 1,rt~'U(i ~f)l'jnln1J~Uj;jmllJiJ'Ufl~'Vll~f)l'jt1'U

1~£J1~fl fl'jl1:11'U'Vll~f)l'jt1 'Ut~ mil 'Utfl~ t)-:jij () 'U()m 'HUt)1l1f),j't)n 1'H'U~'lJt)~fl fl'jl1:11'Ut1 'Uf)t)-:j'Vl'U~t)•
ii'U'Vl1 'ViUt~tJ~flfl'jl1:11'Uii'U'Vl1'ViU~m'Viflri t)~~t)t1'UNlf) Uj;j::;flfl'jl1:11'Ut1'Ul,r nUlJuti1Jflflj;j l~1Jflflj;j....
'Hit ~~t)t1 'Uf)t)~lJ 'U~ t)t)f) 1~£Jmfl£J,j't)n l'H'U~'lJt)~f)tl'H1J1£JflllJ'Vi'j::;'jl"lf,j tytY~f)l'j1i 'Ulfll'j 'VilW 'lfU

'Vi.f1.2505 ~ Un'i'IJU~ 1 Uj;j::;'Vi'j::;'jl'lf,rWriJ~ f)ulJ'j::;f)t)1J1i 'jnllt1'U'Vl'U 1i'j nll'H~ f)'Vl'i''ViUUj;j::;1i'jnlltm~fluu 'l q q q

~ rI d "1 'j) Q.I ~ d 0 Q.I" d fjJ ~ d ~d
vJt)~9fm'j 'Vi.f1.2522 'Vlltf1 'lJUj;j1 'U1JtuulJ'j::;t~'U~lflW'lJt)mf)'Vltlf)fl'U'Vi1J'IJ'U1l1f)f)l'jf1f)lJlm~'U

u ••

I I )I ,
d QJ • oil::::). 'Q,J ~ ad .::). ot::), Q.I .do

2.2 1l1f)f)l'jf1f)lJlt)fl'jl~ 1'Ul~'Uf)t)~'Vl'U'Vi1J11~tll1J'Uf)l'j t~ 'U'VllJf)l'j t'VilJl-:j'Uf)t)~'Vl'U'lf'U'Vl..
" .

2 ~ 1£Jf)l'jt)t)f)fl'jl~1'j'HU 'j::;£J::;£J11(Subordinated Debt) ttj;j::;f)l'jlh::;tiJ 'UlJj;jfh'IJt)~t)a ~m~lJ'Vl1'ViUt'~t).•. . "
'IJ()-W1J,jW;t1 'Udl'jt)-:j1:11'Utn'U1l1f)f)l'j ~ 'jlflll1 ~ 'Utm::;mfll'jttl 'U1:11'U'HU~'lJt)~t1'Uf)t)-:j'Vl'U~~U~'lf1~iJ

u •

I " , 'JI ", t

2541 tm::;t~lJliflfl'jl1:11'Ut1'Uf)t)~'Vl'Ui'Ul1 2 j;j~j;j~l'UiJ 2545 l1~U tu t)~1l1f)f)l'jlJ11Jj;j~lJj;jril'IJt)~...
" "d .•.• " 1 d d' ",IQJ QI

fl 'j 1~1 'j'H 'U'j::;£J::;£J11j;j~1J'j::;lJ1W'j t)£Jj;j::;20 'IJ{)-:jlJj;jfllfl 'j 1~1'j'H'U flllJtf)W tyt f)l'j1J 'j 1Jj;j~ f)1'j'U 1J.•
JI , I ,,, " I

t1'U f){)-:j'Vl'Ui'Ul1 2 l1nl'H'U~ l,r ~m'lJ'Uf)l'jt1 'Ul1t){)f)ml~l'j'HU 'j::;£J::;£J11U1Jtil 'Ut1'Uf)t)~'Vl'Ui'Ul1 2 i~.. . "
flllJ~1'U1'Ut1'U'l1 i~11Jil'j::;t~lJ tt~ml~'lf1~ 5 iJ ~~'I1'1£J'lJt)~flm~fl'jl~1'j'HU~~f)ril11l::;~t)~j;j~f)l'j-W1J•
ttl'Ut1'Uf)t)-:j'Vl'Ui'U~ 2 j;j-:j~t)£Jj;j::;20 ~()iJ ~~i1if)l'j~~f)ril1ttl'Uf)l'j~~'I1't)'Ul,rt~'Utllfl'Ul'jlJW'IJ{)~•
9.10 Q,I d" , ~ ~ 'jJ 9J d
Nf)1f) 1J'Vlfl t)-:jf)l'j Nt)'Uflj;jl£J~ m1~ f)l'j ~~ ~ ~'lJt)~f)l'j t'VilJ'Vl'U1'U'lJW~'U'U ~ 1£Jf)l'jt)'U Wlfll 'Hfl'jl~l'j 'H'U
~ q q qU

I JI " " f

'j~£J~£J11-Wutl'Ut1'U f)t)~'Vl'UU~li t~t)'Ui 'IJ'lJ~fl1J 11~i1t'Vi'jl~t1'U f)t)~'Vl'U'~''Ul12 tl11li~1 1JNj;jm~'Vl1J1l1f)..
" ..

illl~ £Ji11£J'Ut)f)i~uti m1~tf1'jlJ~n ll'IJt)~{)a -:jm~lJ'Vl1'ViU'j~~1J'jlf1l'IJt)~fl'jl~l'j'HU l1tlJ~ £J'UUlJj;j~flllJ
)I I' JI JI "

m1~flm~'IJ{)~fl fl'jl~t) mii £J-Wuti 'UlJ'j~ t~ 'Udlfl wlJ 'j~ f)l'jl1 ~{)-:jl1tl f)1l'U'Vi1J~'U1l1f)f)l'j flf)lJ lfl1 ~U
u ••
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2.3 111f1f1l'jflfl'l:lTl~fI111JJ'Ufl.:l'\ltl'H,.m,j'Uf1l'H1'U'j:;lrh-11J 2541 - 2545 vh 1,r'YI'j1lJ11

1'U'lf1.:1nm~.:I f1~ nffm,j 'Uf1n 11'U~h'U 1lItU I9il.:11.h:;~lJ1I rull1 1'U~ 1'Uf1l'j l~tl1JTi l'\ltl.:lfl Wf\1'W~'U1~tl
u u •

" ..
11'Uf1mmll'UlIiHi l1.i ntl 1,r 1nm1£Jl~ (Non-Perfonning Loans) tl'Uihl ~1~1J~'U1J1111f111qJlI11f1t)\91f1l'j W
'YI1.:1f1l'j11'Ul'U1J2540 UJ;l:;lrlml1f1l'j1~fI111JJ'Um'YI1.:1f1l'j11'U 1~£Jmr1m1lJlJ Z-Score Model1J1

. "
'YI~~tllJfI111J1J'Ufl.:l'YI1.:1f1l'j11'U'\ltl.:l~m,j'Uf1l'j11'U'I'1.:1l11J~ 20 UtY.:I111f1tl\91Hff1'UYll.:lf1l'j11'U 50 tl\91'j1

~h'U l~£Jmff£J'Ii' tl1J(;\1'I1mlJf1l'j11 'U'l.h:;~11Jm'W1:;1:Y1'Ul'U'lf1.:1'j:;£J:;nm~flmn 'WlJl1~ 1Ulh~ ff1ft ru~
~ u

~1£J ~lU'lh 0.0646 NPL 11l'Uf1l'jTI111'jtll1~1'UflWf\1'W'\ltl.:l~'U'YIi''W6 ~lU'lh 0.2066 BlS2 UJ;l:;0.0369.
" .

CALC 111'Uf1l'jTI 1'I1'jW1~ 1'UfI111J1't1£J.:I'Wtl'\l tl.:l11'Uf1tl.:l'YI'Ul'U 1:Y1'U'\l tl.:l11'Uf1tl.:l'YI'U'1f'Ull 2 1m:;f1l'j ~r 1.:1..
~'U'YIi''W6111m1'U m).:I11'U\9111J,h~lJ UJ;l:;~lm.h (0.0002)CE 1 11l'Uf1l'jTI 111'jWl~l'Uf.!Wf\1'W 1'U

f)1'j,)~ f1l'j l'U1:Y1'U'\ltl.:lf1l'j~r l.:111'U1,r ~'U1~tl1rl mll £JlJnlJ'Wir f1.:11'U~ .:I!>lJ;l'\ltl.:lf1l'j1~fI111JJ'Ufl.:l

'YI1.:1m'j11'U'WlJl111~U~.:I'\ltl.:lfl111JJ'Ufl.:l'YI1.:1f1l'j11'U1m:;fI111J l1iJ'Ufl.:l'YI1.:1f1l'j11'Umj~ (0.2231) UJ;l:;. ~

V.:I'WlJBf1111'U1J2545 ij~m,j'Uf1l'j11'U~ij1'li'1JU~.:I'YI1.:1f)1'j11'U'j11J 13 utY.:Il'vhnlJrtl£JJ;l:; 65.00 '\ltl.:l

" " "~m,j'Um'j11'U'I'1.:1~'U 20 utY.:I Ul9itl~l.:1l'j~~ f1l'jfl11-W'U1i'jnl1'\ltl.:l~m,j'Uf)1'j11'Uir'UlI1 l~tlf1m~'YIlJ. ~

111f11111,)£JYll.:l1fl''jll iin 111m~f)1'j 11'Utl~ 1.:11~£J1l1.i fI111JJ 'Ufl.:l'\l tl.:l~m,j 'Uf1l'j 11'UV.:Itlf1m~'YIlJ111f11111')£J
d ~

Ih~'il'Ylg'U~l1il'lf1l11,)£J'YI1.:11fl''jllllfl'1~\91{ (Non-Economic Factor) ~f)1'j1~m~'¥h'~£J1f1 1'lf'U
d

~ Q.I Q.I tI ~ ~ .<:::to QI.£:).:: d..cs.
fI111J~11J1'j tl1 ~ £J'YIfl''U1m~l1'j £J1in1J'\ltl.:l!>l1J':i1I1'j ~mlJ 'Uf1l'j 1.:1'U 'j11J'YI.:IlJ'YIlJl'Vl'\ltl.:l'YI1.:1f1l'j'YI1J..
1:Y1'U1~£J1'1i'tl.:l1'Uf)1'jfhnlJ~m,j'U f)1'j11'U ~.:I1I ~,)£J19i1.:1'1 ~ f1ci111J1I9iwn1.:11'U~11Jn'U 1'U

f)1'j f11l1'U~ i1~tl1,j'U f)1'j 11'UutY.:I1~ 11:;1Jfl111Jl1.i J'U fl.:l1l1 tl ijfl111JJ'U fl.:l ~.:I~ir lJ 11l'Ufif1 lh ~1~ 'U
I' ,)I 'JI )I

~.c:lOQl.cs. fjJ ~ d Q./d.

1I'U.:I'YI~lflru'YItl f1f1'U'WlJ'\l'U1'11f1f1l'j fl'f1ll1fl 'j.:l'U
u ••

'YI1.:1f)1'j11'U'\ltl.:l~m,j'Um'j11'U ~.:I~tl~fl~tl.:lnm1'Ul,)£J'\ltl.:l .flllW \)\91I91'1J.:IflJ;ll~1Jtl(2546) ,~
I 'JI, I

f1ci11il.:l\9l1U 1.h llij !>l(;\19itlfl111J fl tl'U Utl'\ltl.:l1i 'Ulfl1'j 'W1W'jj'6'1'YI£Jij'l'1.:1~ 1U 11'j II1.riu 'YI'Ufl111J1ff£J.:I'\ltl.:l

ul9iJ;l:;1i'U1m'j UJ;l~f1111J1~£J.:I~1'Ulff'j llll n ~1J1If11fl 1~£J\9l1U1I'j~ijir£Jff1ftrul9i tlfl111Jfltl'UUtl'\l tl.:l
d u

" ..
1i'U1m'j 'W1W'jj'6'1 'YItll~ £J.:I,h~ lJfl111J ff1ftqJ~.:I11 ~'U1:jftJf1ci11il.:llll 'UTI1fl'lll9i tl~'Ul:jftl (ml.:l'l1 f1

I I , " )J
.<::ll. ~ fjJ .:::::), ~ Q,I ~ QI d' I jJ l.<:::!o ~ QI <Q

~'U1'jj'tl~tl£Jf.!W.fll'W) ~'U1'jj'tl.fllfltl~ .:IlIl'j1J'YI'j'Wtll1J;l:; f1tl~'j N\91tl~'U1'jj'tl'YI.:l~'U Real GDP
I I )I )I

11'UJ;l.:l'VJ'U1'Uml f1'Y1i''W61~tlfl1UJ;l:;lNtl'\l1£J19itl~'U'YIi' 'W6'1'1.:1~'UUJ;l:; Dummy U'YI'UfI111J11l'U1i'U1fl1'ji']
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1 ~ tlff'U I~tl~ mi 11 0 '111'J'UVilfl'lJ'; tl ff'U I~tll1'J 'UiI 111VI'U'IJtl'l fl W fi WI'll tl'l ffW ~tl'IJ tl '1li 'U1fl1':i
q

(fl11:U I~tI'I ~1'U ff'UI~tl) lit eJ'I1)1f1ff'UI~m1'J'Ulmri'l'J1t1 1~~j;hfi'UJ~ff~'IJeJ'Ili'U 1fll'J f)l'j~li'Ulfll'ju q

I , J/ I ,

ii ff'UI ~eJYiiifl W fi1Vi veJmw 1t10'1li 'U1fl1'j 1)~ii 'j 1tII~1 'U'j tI ~eJf1lU U1lJ 1)1f1ff'Ul ~m Vi:u\911:UItI~ 1t1
q '".. .,

u,;0'1li 'Ulfll'j ii ffU I~ij~ ijtlflW flll'l ~l'U 1U m f1 li 'U1fll'j 1)~lliii'j 1t1i ~ 1)1f1ff'U I~flf1 ri:UUll'; li 'U1fll'j
q q

, JI I ,

~ eJ'I~1t1~'UVI'Ul1'U VI'UYi'l.'hmtl ri eJtI~\9I!:'IeJ~IT'l 1 iI 'liT 'U f)l'JYi flW flll'l 'IJeJ'I ff'Ul ~mIV!:'I 'I Vfl:U111111'
q q 'U q

. ., .,
3.1 cUfl~ln~l~eJ'ItI'J~'lnm 1'Uf)l'j1.otlfl1 '1U 11'J'Uf)l'j'j1lJ'J1:UcUfl:U!:'l1)1f1'1lJf)l'j11'U

'"
tI'j ~~liJI\l Vi1~ ff1'U 'IJeJ'If1ri:Uli 'U1fll'jl'l1W 'lfVll!:'l~ f1ri :UlJ1,:rVl11'UVI'U~ 1)~VI~ IU tI'U1'U\91!:'I1~

q q q

111:lf1V11l'lVlllf '1t1'J~l'YIfl'i Vltlll!:'l~flV1 'U\9I!:'I1~111:lf1V11l'lVlllf '1t1'j~1 Vlfl'i VItI\9I!:'Ifl~ 'j~tI~n!:'ll~111
". ., .,

f)l'J1.otl CM'Iii~1'U1'UtI'j~'lf1m'j1:U11'1ff'U 20 lllf'l ileJi1~1'U1'UtI'j~'lf1mihreJtI ~'1m1)1111M

f)l'jl'ltllmW fll~lfl~eJ'U1)1f1m1:U11'J'U 1)1'I

. ., .,
3.2 cUeJ~ln~ 1'UI~eJ'If1l'j1.otl 1'Uf)l'j 1.otlfl1 '1U 1~lileJf111l f)l'j1Ifl'j1~tie1\91'J1ff1'U

'YIl'lf)l'j11'U 1~tl1~ CAMEL ll!:'l~f1l'j11fl'j1~ti Z-Score Model l~eJ11m1~tifl11:U~'Ufl'l'IJeJ'I

ffmU'U f)l'j11'U 1'U\9Im~'\11:lf1V11l'lVllM'ItI'J~l'YIfl'i VlU'j~l1i1'1t1 2541 - 2545 1l';f)lnh1.om~fl. .,
11m1~tifl 11:U~'U fl'l'IJeJ'I fftl1U'U f)l'j 11'UiT'UeJ11)lil fl f111l f)l'j 11fl 'j 1~ ti1 ~tl1 '*lllJlJ ~l!:'1tl'll!:'1 iVl

(Logit Model) 11~mllJlJ~l!:'1eJ'I1l'l'jiJ!:'I (Probi1 Model) 1~tI~!:'If)l'j1.otl~i~1lJm1)llff~'Ifi1~. .,
fll~lfl iltl'U nlJ~!:'I f)l'j 1.0tlU nI~

• I , JI "

3.3 cUeJ~ln~l~eJ'I'J~u~nmYi1 ~1 'Uf)l'J1.oU rWtl'l1)1f1f)l'j1.oUfl1 '1UI1'J'Uf)l'J lnlJ'J1lJ. .,
'j1:UcUeJ:U!:'l1)1f1'1lJf)l'J11'UtI'j~~1t1m'Yn~ff1'U'lJeJ'IffmU'Uf)l'j11'U1'U'lh'l 5 tI 11:uil'lll\9lt/2541 0'1

'"
tI 2545 1~ tlGlh'lld!:'lli1'1f1ri 1111'J'Ui1'1~ffmu'U f1l'j i~'UVJf111M'1';1'1 i ~1lJ~!:'I m ~VllJ1) 1f11f1\191f)l'JW

, JI" ,

'YIl'lf)l'j 11'UYiln~;j'U 1'Uti 2540 'j1:U11'1~!:'I'lJeJ'Im\9l'j f)l'j';l'1 '1li'U1fll'jllM'ItI'j~IVlfl'1 VltlfleJf1l~tl

ill nlJ~ll!:'lfl 11:U~'U fl'l'IJeJ'I ffmu'U f)l'j l1'U 111111'f)l'j 1,*~!:'I f)l'j 1.0m~ eJf)l'j l'l tl1 mw m1)fll~lfl~ eJ'U
'"

~.q , fle::J iI QJ' CLI 1'JJ
1)1f1fl 11:UllJ 'U1)'J'I '\1l f1'lf1'1'j~ U~I1!:'11'IJeJ'If11'j VitIl f)l'JW 11ff fi1l'lll 1~!:'IeJ1Ill!:'l~f)l 'jlJ '1fllJ 'If:U1\91'Jf1l'j

1~tlli 'U1fll'j lllf 'I tI'J~IVlfl'1 VIUiifl1111 1l\91f1';1 'I n'U
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4.1 i 'Ufll'.iftfl'l:llmun1'Ufl\l'IJ8'H,.mlJ'\.HlTH~'U 1~t11lifll'.i11fl'.i1~Mfll'.i ~lU 'Uflfl~1J.
jJ 0 ~ cv 0 ~ 'jJ Q 31.C), '~_I Q.I

(Discriminant Analysis) fjl1lfll'.i 111t11111U'U1I~~8\11Jfll'.im111 ~8U'lJ8lJ1:1l1l\lI'lf\lfJWfll'Y'lfl1'Ut;) lufl'U
", ", .

i !jJ 'jJ .0::). _fa.. Q.I .ci 3J .ci ltJ 1" 0 i 'jJ ClJ ~ Q.I.cs

fll'.i 'If'IJ81J1:11'lf\lu'.i1JlW 'YI\I'U 1'Y'l'.i1~flWfll'Y'l'IJ8\1'IJ81J1:1'Y111Jtlfl~8\1l1~'YI1 '\1~UJUJ1Wl~8'Ufltl1J
~ ~ 'U 'U tI U

", ", .
~.:::S. dY .Q.d 9J t ~ '.:::!Q.I 'jI Q.I I QI .0::::\

False Alarm lfl~'II'U t181J1I~1J~'U'YI'Ulfl~'IJ'U~1t1 flm1fl8 mflfll'YI1~UlI\I~UJUJ111~m'U'Ufll'.iI\l'U
• u u

", ..
iHhym n\l "l n~mlJ'Ufll'.il~'U~\lfl~11hiiHJty'\11U~mh\l1'.i (Type I error) nll~~8\1ij~'Ul'l'Unln~

Q.I .t:::!o:" I ..:::! Y Q.I' d
111fl fllHl'.i 1111:1'8'U1:1'm'U'Ufll'.i 1\l'U'U'U8t1l\11:1~18t1~ U1:1~~ 'U'YI'U~\I flm 1 fl 8111~ \l1Jl fl...

4.2 fll'.i i ~~81J1:1111f)\1'Ufll'.i1~'U'IJ'eH1:1'mlJ'Ufll'.i 1~'UI'Ylmhfll'.iftfllll~81J1:1 i 'Uli\l1~t1....
",ili 'jJ 'jJ d 'jJ i i 'j) 0 Q.I 9J Q.I 9J d .do Q.I G.'

N 'lf1l~~8\11Jfl111Jl'IJ1 11 'U'lJ8111fl~'IJ8\1'IJ81J1:1'.i11J'YI\I~8\11Jm1m8'Ufl8'U 1Jfl11m~1J~'.i~1\1U1:1~....
,j) d d ~ ~ ~ 'jJ Q.I.C), •

'YI':i1'UU'H\I'II81J1:1'Y111~lfl'U'.i 1'U'.i11J 'YI\I'U 1'Y'l'.il~'Ul\l m \I fll'.i I1:1''U8'1181J1:1'II8\11:1'm'U'Ufll'.i 1\l'U~8.... . ",
d Q.I 'jJ Q.I tI'jI Q.I Q.I t d. 0 OJ • .cs

~1l:i l':iW~'lf'U 81111Jfl111J'IJ~IW\l fl'U flt)lflW cn'IJ8'U\lfl'U'lJ8\1'\1 'U1£.1\11'U'YIfllfl'U~ U1:1t'lf'U ~'.i 11:1'1'.i'\1'U. ",
':i~t1~t111n1:1'mlJ'Ufll'.il~m)8fl iWtf1\1il2541 - 2543 ~mlJ'Ufll'.it~'UlI~il8t~'U'\1'Uff'UU1:1~U1:1'~\I H

", .
flltl i~'\1'U ff'U l~'\11J'Ullt1'U U~~8fil'\1'U~'IJ8\1l:i'Ulfll'.i U'I1\l1I'.i~I'YIff1 'YItlil8t~'U'YI'UlI'.i~tfl'YI'\1i!\I i 'U••

1 SI ",

fll':i tVi1Jt~'Ufl8\1 'YI'U'II8\11:1'mlJ'Ufll '.il~mY 'U ~ \1'1.1'U Iii m~'i ~1I~i ~~ 81J1:1~\lfl1'.i ~'.i 1111:1'8'U'.i1t11:1~lfltl~...... ",
'II8 \I~ 8lJ1:1n1h 1flQn \Ii 'U\I'Ufl l'.i l~ 'U '\11Jltll'\19ph ~ fl8'U \I'Ufl l'.i 1~'UU1:1~fl111JlM'U'II8\1~1:1'8'UlJty~i''U

'J/, 'I
8'4 ty1~ '.i11JV1\1fl1'.iftfllJlln£.11 tl'U flt)':i~llj t1'U~8lJ\lrl 'U'II8\1'\1U1t1\11'Un fhtl'U~U1:1 IVi 8 i ~1 ~~ 8lJ1:1

d.o:::t tI j) 'jJ I ~Q.I

'YI1Jfl111J~l!\! '.iW \1 fl~8 \IU1:1~m 'Utl1'U ~8 fll'.i 111£.I

", ",
4.3 fll'.i1~t1fli'\lU H'1~t11~ftflllll~t1i~l'YIflUflfll'.i11m1~M1:1'mlJ'Ufll'.il~'U (CAMEL)..

~ \II il'U fl l'.i il1fl~'.i1ff1'U 'YI1\1fll'.i l~ 'Ui 'U'lf1\1111:11~~8 \Ifl l'.i 1JlYl1 fll':i 11fl '.i1~ MU1:1~Il'U'\11~ 8t~ 11111\I
I '" t'" JI

'118\1'.i1t1fll'.inln~~'U lil'U fll'.i i ~m1mY1rlUJtl'U~81J1:1 i 'U8~~nln~~'Uu~11'Vht1'U 1~t1 1~1~fhi! \I
u ••

,. " ""
il\lilll,rtl'\118fl111Jli1t1\1n81111n~~'U tl'U1:1'm'l1'Ufll'.il~'U i'U 8'U1fl~ ~\lt1'U fll'.i1~t1fli' \I~8 111H'1~t1..
dl ..:::! 0 .C), tI d .& _I 'jJ

lI\1fl1'.i1Jfll'.i'U1fll'.i11m1~'\1fl111J11:1't1\1 (Risk Approach) C)f\lu'.i~fl8'U~1t1 Strategic Risk Credit Risk
QI .C), tI QI ~iil

Market Risk Liquidity Risk U1:1~Operational Risk 1JlN'U1flfl'Ufll':i11m1~'\1~11J'\11:1fl CAMEL 1'Y'l8 '\1

I" "" ,
N1:1fll'.i 11fl '.il~,.(ijll '.i~ E'YI~ fl1'Y'l~U\l ~ 'U n \IU 1'Y'l'.i1~ 1'YIfl Ufl fll'.i 11fl'.i 1~,.(fl111J li1t1\Ilil 'Ufll'.iVi1l1':iW 1

I, "I'"
tVi 8'\11 1:1'lt'\1~'IJ8\1N1:1m~'YI'Unij~ 8ii1'U~t~'U fl8\1 'YI'U'II8 \I1:1'tl1'11'Ufl 1'.it~ 'Un \In ln~~'U i 'U8~ ~lti:l~n....

",
81l1l1~tn~~'U i 'U8'Ulfl~
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fll~'VIl1.:!flllfl~.:! (2547) "1.h~fllfYfll~'VIl1.:!flllfl~.:! !~tJ.:!'H~fHflWcn 11ifllm"~!~m4 i'U
v •

h!flll'UtJtJ'Utull'l~I'l~.:!1i'Ulfl1l1'11W'lfU" 1.h~fllfY W 1'Ul123 llflllflll 2547. " , v ,

nmn 1TihU-Utu'lfl (2540) fJ1'j~f/'jl~1fffO~: ffomnf)fJ1'ji~ffU Lv .wll~fli'.:!n 3
"

..:::. d' Q,/ ••• I Q..I jI

· (2544) fJ1ntfl'jl~'I1~JUu'j'l1(11CJ~JW)CJ SPSSfor Windows fl~.:!!'VIl'111m'Um

nr;unu .w1t1~~'U1f (2535) "flll1!flll~li''VI1.:!flll!~'U'' 1'U Wnff1'in1'ifff)U'lf~j'lf1n1'i1J1'111'i•
n1'ilJwm~fJ1'j1J1'111'J'1J5v~n1'i m.htl~ 2 'H,!1 81 - 117 'U'U'VI'4~ 1l'Hl1'V1t11~tI

(;1'1'U,;tl1in1J11hl'lf•
~ QI ~ 0' .c) 4:::l. Q.I rI

'il'UI'll 'U'U'VItJ.:!(2543) fJ1ntfl'i1~'I1'J1Jn1'iNU fl~ .:!!'VIl'111'Hl'Um1l'Hl1'V1t11"mfl'l:ll'llfYl(;1'l'll

'lfll!l'1~'U ~'U'VI1!~tJ.:!!Vitu(2542) "1i'Ulfl1lflm.:!!m~'U 1t11J1t1flll!~'U"1'U Wnff1'ifJ1'jfff)U'lf~j'lfl" .
nqY~lm~U TCJ1J1CJfJ1'jlJUm11t1~ 7 'H,!1 398 - 465 'U'U'VI'4~ 1l'Hl1'V1t11~tI

(;1'1'U,;tl1inlllnll'lf (;1'1'Ul1'lfl!fYl'l:lil"fYl(;1'1'l1...
Wl'1.:!ff1i1'lf 11'1nfl'il (2543) "U1J1J~1"tJ.:!1l'lfl1111J'Ufl.:!'VI1.:!flll!~'U'UtJ.:!1i'Ulfl1l1'11W'lfUi'VIti"

1 'VItill! 1'1'U1f1l1tutul1'V1tIlfYl (;1'l'llllm-UW cYil'l(!fYlEl il"fYl(;1'1'l11il fl 'il) -UWcYi1'l1'V1tll1:ltI
u U "'" q

"' •.. ,{

1l'H11'V1tll"mflEll'llfYl(;1'l'll

1i'Ulfl1mM.:!lll~!'VIfYi'VItl (2542) "lll~fllfY1i'Ulfl1lUM.:!lll~!'VIfYi 'VIti!~tJ.:!fllltll'H'U1'l hh'Ulfl1l
• v •

1'11W'lfullii-u9i!titl1n1Jflll~I'l~l'Hlllt1~fl'HUtJtJfl'illfl-Uty;" lll~fllfY W 1'Un

21 n'UtIltl'U 2542

· "lll~ fllfY1i'Ulfl1l UM.:!lll~!'VIfYi 'VItI !~tJ.:!I'lll (;1'll~1,r U1J!'Ii'l!il 'U!~'UfltJ.:!'VI'Udl'H i'1J.
1i'Ulfl1ll'11W'lfU" lll~fllfY W 1'U~ 22 iY.:!'Hlflll 2543

· "lll~ fllfY1i'Ulfl1l UM.:!lll~!'VIfYi 'VItI !~tJ.:!flll tll'H'U 1'l-ell'lll~l'U 1'U!~'U~ 1i'Ulfl1l

1'11W'lfU1,rff'U!~tJ ".:!1'l'UU"~ ritJml~ ~fl~'U!'~tJ'4flfl" 11'l'4flfl"'Hi1.:! n1J!~'UfltJ.:!l'l'U"

lll~fllfY W 1'U~ 8 llflllflll 2545 ..
· "lll~fllfY1i'Ulfl1lUM.:!lll~!'VIfYi'VItl !~tJ.:!ff'U'VIi'1'1un hHhlfl1'H~tJ!~tlflii'U hji~ u,,~

ff'U'VIi'l'1u~(;1'.:!~tlil'il~1J,jihlfl1'H~m~tlflfi'U 'J,j'~" lll~fllfY W 1'U~ 18 flllm~'U1f 2545.
· "lll~fllfY1i'Ulfl1mM.:!lll~!'VIfYi 'VIti!~tJ.:!fllltll'H'U1'l1 ,r1i'Ulfl1l1'11W'lfU~ll.:!

ffU'V1f'VuJa'.fl1'Wflritl~"~~~f)1f1W 1U~ 11 nutJ1tJu 2545
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1i'U1f1l'Hlli'J1.h~tl1ffhw (2542) "1.h~mff1i'U1f1l'Htlinh~t'Ylffivw t~{)'J m':i~lHt~'Ufl{)'Jl'J'U

t1'l'U~\9l':i1rl1'Un1J-ff'U'Yli'l'l6tt~~m':i~~fl~'U'U{)'J1i'U1f1l':ivntihf6" l.h~mff W l'U~
'"

3 fl':iflQ1f11J2545

14ff1'U1tl 'YleNfifl~ (2544) "lf5flflTH!~~fl1'j~lt14'U'Jl'U'Utl.:jli'Ulfll'jmw'lf6" l'U wmrn
m'HrfJU'lf~1'lfWl~WJnnl~U ff01VU IW:::U T{J1nemnl~U m11£1~ 2 m!1143 - 183•
'U'U'Yl1J11Jlf11'Yl£115£1'ff1'Ul1£11i':i':i1Jli ':i1"lf'ff1'U11"lf11'll£11m':i~~m'j

q •

1J~rr'Yllf5fl'Yli'l'l6t{)mhH ~ln~(1Jlf1"lf'U)~l£11tm1~Mlf5fl'Yli'l'l6 (2536) 1lf1n:::n
~ d' Q.I Q,.I fI 0

1iU1f11'i'tv1fJJ'lflJfl':i'Jl'Yll'l1Jlfl'Um lf~ fl'Yl':il'lfJ!{)flli1H.
" .~ ~.d,oQr,,oQr, 0 Q.I .o::::liQ,.I ~ fI Q.I ..::::i

'4ty"lf1J ff':i'ff~{)l~ (2538) 11ifl1'i't1NfffJ~ ff1'l1'i'llmn1JlJ l'l1Jl'lflH'Yl 2 fl~ 'Jt'Yll'l1Jlfl'UfI':i

"""" "'ff1'W 1'ff1'ff'U
q

" .
1JUlli':i':i1J i),nn~l1J~'ff'Yli (2543) 'ffO~1tm1~Mt~{)m':i1~£1 flHt'Yll'l1Jlf1'UfI':i t~{)'U

q u q, q

l.h~~mr ~~1Jffmj (2530) "11Jt~~ Bankruptcy ci1~~f1111J'liJ'UfI'J'U{)'Jli'U1f1l':il'llW"lf6 : flmn
~ ,::::I QI tI lI) ~.o::::li

fl':iWli'U1f1l':itflt9W'Yl':i'ff\9l1Jlfl'UfI':itt~~'Umlf~1'J t'Yl£1" 1nffn'll'i'/11'i1iJn1J, 13
q

(t1J'I:l1£l'U- :lJtl'U1£1'U2530) : 43 - 54
q

.o::::li tI ~ ~Q.I ,oQr, tI';" ,oQr, tI .q Q,I .:::t.

~m'Yll'l£1 t\9l1J~'U'U':i'U~':i (2543) "1flq\9lm':iWtt~~f1111J1J'U f1'J'U{)'JliUlfll':il'llW"lf£11J':i'l:l'Ylt'J'Ul'J'U

tt~~1J~rr'Yllf5fl'Yli'l'l6' 'Ulh~t'Ylff' 'Yl£1l~£1tt1J1J~l~ {)'Jll'l':iiJ'Yltt~~tt 1J1J~1~{)'J1~~'Yl"

1'YlmU l'l'UlitJ~U1U111'YlfJlff1'ff\9l':i1JlfllrW cYI\9l(tff':i'I:l;Iff1'ff\9l1) lrw cYI\9l1'Yl£115£1
u u ••

"" '" "1Jlf11'Yl£ll~£1li';j';j1Jff1'ff\9l':i
Q.I tI 0 0 .o::::liQ.l .d.e:. QI QI tI

l'l 'U'U1':it1 1~'U 1'Jff (2543) "tt 1J1J1I1~{)'J'Yll'U1£11J':i'l:lllllfll ,H)~fIfltl'l flfl{)'U111fl\9lm~lf ~ flll ':il'l£1
'" '"

• _I 1 ~ Y jI 'JJ Q.I .q.q QJ' .q Q.I

ttlf'Ju':i~t'Ylff 'Yl£1"m':ifffl'l:l1f1'Um1~1£1\9l'Ut{)'J (1Jli.1J) 1JWCVl\9l1ll£11~£11J1fl1ll£11~£1

"tfl'l:l\9l':iff1'ff\9l':i
..::::i QltI ..:::to d' .q.q o'~.d oC\ QI

tl'l"lf':i 'U1Jll':il'l£1(2543) 1lf1n:::'H·mnnl.JU l'l1Jl'lfl':i'Jll 2 flHt'Yll'l1Jlfl'UfI':i 1Jlf11ll£11~£1
q q

"1i';j';j1Jff1'ffm

mWl'l'Jff UiU':i~.fll tt~::~1I'U1 1~'U1'Uiill (2530) 'll't1f1111.rrfmUfJ1UfI1nrUUU1?'lfmn 2530
q q

ItfJ.J r/':nmfWH1JfNff01VUnnI1u 1UIh:::mrr7nlJ ~~1~£1flW~tff':i'l:l!ff1'ff\9l1
.q Q.I fI QI ,:J Q.I tI

1Jlf11ll£l1~£l1i';j';j1Jff1'ff\9l':i1'U'Yl19 - 20 fl1Jml'l'Uli 2530
q

m1W ~\9l~1J'JfI~t'ff1J{) (2546) "':i~1J1JffUlUl1t~{)'U.n£1ci1'J If U1ffllf i'1J1iUlfll':i vnW"lf6'1 'Yl£1"
u u

1ll £11U l'l'UnU~U1U11tff':i'l:l;Iff1 'ff\9l':i1J1fl1JWcYI\9l lr WcYI\9l1ll£115£11J1fl1ll £115£1
u u ••
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Utl~ 'HlJ I'YI':i (2544) "f)l':i1tml:;Mt~'mnUUl'YimJfH'lf)l':i~ll'UWl1lJ'lJtlUlJlfll':i~lW'lfUl vw••
'lJm~ lmu 2533 - 2542" 1'Y1ul'w~mftJ1Ultl.l11l1U1fl'lff\91nJ'Hl-UWcV1\91 (tff':il:lilfl'lff\91{

u u u GIolI

tfll:l\91':i) -UWcV1\911'Y1UltlU:U11l1'Y1U1tlUU~U

QJ' QJ' ICf ~~ jI ~~.e:. ~ d'

1WllJl fflJ'YI':ilW (2542) IJ{JUfffl~W}U SPSS mflfffl~f)\/'W1'HJJmf)) m ;jt'YI~:U'HllJf1':i..
'" '" '"ll1Ull'tl'lllJ

lmUll "Ifl;j~lJ (2534) "~'lriH~fll11J~'Ufl;j'lJtl.:J1imfll':i~lW'lfV" 1l1U1Ul'tlJitJ1tyty1

4 Q,I ~ tI Q,I C::t,.<:::l QJ' C::t, QJ' cI
ll1U1fl'lff\91':i1Jl1l1JWC}'1\91 (tfl'':il:l!fl'lff\91':i) 1JWC}'1\911l1U1~'W1J11l1l1Ul~'Wtfll:l\91':ifllff\91':i

1'b'lty ql1TIHrl (2541) "f)l':i1tfl':il:;M.:J1Jf)l':it1lJ" llJ Wmr1'Jmnrf}IJ'1[~1'lf?nl'JVfJJ~m:n1u...
Q.I.cI~ 0 Q,lQ,I C::t, '..:::i 31d. do

IW~m'JIJfJJ'lfmf}m'J'iJ~m'Jff1'l1'JIJUf)f)1'Jl.JU 'HlJ1Ul1 10 'Hml1 612 - 683 lJlJl11p

1J'Hl1l1U1tlUff 1'lJl1U1i':i':i1J1TI':i1'b' ffl'lJl1l1U1f)l':i~~f)l':i•
11J" 119lJ11U:;l1lUl (2542) "fll11J~lJ'lJtl.:J1imfl1':ivnu!'.b'Ul'YIU" 1l1U1Ul'tmftJ1UlUl11l1U1

q u U U

<II C::t, tI QJ' ct..oC:::l QJ' C::t, Q.I C::t,

fl'lff\91':i1Jl1l1JWC}'1\91(tfl'':il:l!fl'lff\91J") 1JWC}'1\911l1Ul"U 1J'Hl1l1U1"mmf1

111 'H:;11lJlJv1 (2534) m'JVfJJ~1iUlf11'J f)1'JV5V~nU1iUlf11'J'W1W'lft1 f1~.:Jt'YI~1J'HllJm

'" '"'lfllJ l't 1Jl't

l1fflJl ff.:J'Hlf11lJv1 "':ilU.:JllJfm f11':i1~ m~ tl.:Jf11':i1tm l:;M1imfl1':il'tlW'lfVllJtJ':i:;mfl'l l1U ':i:;'H11.:Ji/

d'

lfl!Jmfflfffl'J 2535...
1':ifff1~ ff'lJtl1Wli'mr (2533) "fll1:utiYU.:Jtm:;fH'l\91tl1JUl1lJ" llJ Wf)ff1'Jm'Jfff}IJ'lf~1'lfl.. . .

m'J1l7'111'Jm'Jl1u m.hun 4 m!ln 146 - 199 lJlJl11J1 1J'Hl1l1UltlU•
ff 1'lJl1U1i':i':i1J1TI':il'lf ffl'lJl1'Y1U1f)l':i~~f)l':i•

1':i:; lmm':i~ (254 1) "fll11J~lJfl.:j'lJtl.:J1J111l1t1lJ'YIlJ llJtJ':i:;t'YIfli l1U" 1l1U1Ul'tlJitJ1UlUll.....
Cl. Q.I C::t, tI QJ' C::t, C:t. QJ' Cl. Q.I tI
111Ulfl'lff\91 ':i1J'Hl1JW C}'1\91(tff':il:l!fl1ff\91':i) 1JW C}'1\911l1U1"U1J'H1ll1U1"Utfll:l\91':ifl1ff\91':i

1':i:;'lf1~ UlJ \911 (2541) "f1l':i1tfl':i 1:;Mfll11J~lJ fl.:Jl1l.:Jf)l':i t1lJ 'lJtlU 'U1fll':il't 1W'lfUl 'YIU':i:;wh.:J

l't.fl'. 2536 - 2540" 1'Y1U1Ul'tlJitJ1UlUll1J1'Hl':i1i':iflll:U11l-UWcV1\91 -UWcV1\911l1U1tlU.....
:U11l1'Y1U1tlm;u.:J 1mj

ff1<MU l't.:JrJ1<MU (2537) f1l':i1tm1:;M.u'tl1J"11l.:Jff(i~~1Ufltl1JVi1t\91tl{ Vi1Jl1f1f.:J~ 6••
'" '" '"m .:Jt'YIl't1Jl11lJfl':i llW1".:JmW:U11l1l1U1"U••

rt11':i1m or tlfii' f1rJlW'b'V (2542) "f)l':i 1~fll11J~lJ fl.:J'lJtl.:J1J111'YIt1lJ 'VllJ'Htl f1l11l't vllJ tJ ':i:;t'YIfl'1'YIU

1~U1cM~'b'i11~ fll11J~'U fl.:J'YI1.:J1m t1lJ" 1l1U1Ul'tlJ itJ1UlUl11'Y1 U1fl'lfffl':i1J'H1-UW cV1\91....
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'J7'Jtrl'ml'JlJUn1'Jflt;/.J 14,42: 39 - 45
.-

ff'lfl~ 1J';j~ E'l'l n 1'ii E'U i (2540) L'l'lrl U fI fll';j 11m l~lf 1911!l1JHI m£J1911ffWl1'lJ fll';j 1~ £J'l'l1,l'ff\lfI:lJ....
0' oC:!, 0' Q.I Q.I oC). Q.I oClt, 0'

fflff\91'HI t'l~l'l t] \9lm 1':lJfflff\9)'j f)~\It'l'lVUJ 111U fI l' ffflllJ'U 1JW9'1\9ll'lI'lJU1J1'111l' fflff\911'

ff'lfl~ 1J';j~E'l'li1'iiff'Ui !l~~tl';j';jWfll{ ff'lHtl1:l:lJ (2533) fll';j11fl';jl~lf~1!l'Utl1J';j~I.fl'l'l
'II cd 'II 'II

'" "(Discriminant Analysis) tl~ \ll'l'l'Vt:lJ'\11'UfI';j .fl1'Vt'Vt:lJ'Vt

~11f1''U1 1W1l'HltlIJ (2544) "fll';j11ml~lffl11:lJ~'UfI\I'lJtl\l1i'U1f11';j'VtlW'lf61'l'l£J" 1'l'l£J1u'Vt'Ui

1J1UJUJ1!ft'';j1:liif1'lfflPl';j:lJ'\11,rW cYilPl,rW cYiIPl1l"£Jl~£J :lJ'\111'l'l£J1~£J';jl:lJfll!l';j \I
u u ••

tlnflmr 11J';j1J1:l1\l£J';j (2545) "-ffUJUJ1Wl~tl'Uil£J'lJtl\l tlci:lJ1i'U lf11';j'VtlW 'lf6~1l\9l'l'l~IU£J'U 1 'U
cd uu 'II

., .,,, '.1 lIJ "" ')J ')J ')J

\91m\9l'\1~ tl'l'l';j'Vt£J!l'\1\lu';j~I'l'lf1' t'l'l£J" fll';jf1'tl1:l1f1'UfI11\9l1£J\91'UlfN (lJ1i .:lJ)

Q,.I .o=:t,.c:::il. Q.I ~ CLI 0'

lJW C}1\911'l'l£Jl~£J:lJ'\111'l'l£Jl~£J!fl1:l\91';jf1'lff\91';j

ltlfl<M£J U\91£Jl!fl1:l\91';j1I'JlU (2541) "!llJlJ~1~tl\l!l~~a~~11~tl'Uil£J.fl11~~:lJ~~m£J'lJU\llJ1,;r'l'l1'U
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Analysis Case Processing Summary

Unweiqhted Cases N Percent
Valid 99 99.0
Excluded Missing or out-of-range 0 .0

group codes
At least one missing 1 1.0discriminating variable
Both missing or
out-of-range group codes 0 .0and at least one missing
discriminating variable
Total 1 1.0

Total 100 100.0
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Tests of Equality of Group Means

Wilks' Lambda F dfl df2 SiQ.
BIS1 .989 1.044 1 97 .309
BIS2 .990 .979 1 97 .325
BIS .994 .601 1 97 .440
FD .973 2.716 1 97 .103
FD1 .978 2.217 1 97 .140
FC 1.000 .026 1 97 .873
DC .999 .093 1 97 .761
DC1 .999 .052 1 97 .820
LCF .999 .051 1 97 .822
LCF1 1.000 .006 1 97 .938
CALC .987 1.301 1 97 .257
IGBSE .997 .305 1 97 .582
GA .990 .966 1 97 .328
GFGA .997 .261 1 97 .611
TAATA .900 10.785 1 97 .001
ALTL .893 11.681 1 97 .001
BDBTA .853 16.744 1 97 .000
1M .912 9.393 1 97 .003
NPL .618 59.887 1 97 .000
NPLl .622 58.848 1 97 .000
NPA .791 25.599 1 97 .000
N?A1 .775 28.143 1 97 .000
OBSTA .972 2.810 1 97 .097
TLTA .988 1.138 1 97 .289
TLSE .999 .060 1 97 .807
TAE .953 4.749 1 97 .032
TPEE .984 1.600 1 97 .209
NETA .988 1.147 1 97 .287
OETNE .998 .211 1 97 .647
DE .928 7.523 1 97 .007
DEl .942 5.959 1 97 .016
CE .984 1.551 1 97 .216
CE1 .972 2.811 1 97 .097
EIP .880 13.214 1 97 .000
RRCF .944 5.771 1 97 .018
RRCFl 1.000 .004 1 97 .950
ROA .895 11.330 1 97 .001
ROA1 .985 1.510 1 97 .222
NETR .999 .101 1 97 .751
TREA .916 8.862 1 97 .004
OE .927 7.638 1 97 .007
ROE .938 6.417 1 97 .013
IS .984 1.575 1 97 .213
NIM .970 2.968 1 97 .088
CF .830 19.878 1 97 .000
QADB 1.000 .032 1 97 .859
QADB1 1.000 .010 1 97 .922
LD .961 3.903 1 97 .051
FACF 1.000 .003 1 97 .956
CD .906 10.070 1 97 .002



324

Analysis 1

Box's Test of Equality of Covariance Matrices

Log Determinants

Log
Z Rank Determinant
0 4 27.572
1 4 23.454
Pooled within-groups 4 27.026

The ranks and natural logarithms of determinants
printed are those of the group covariance matrices.

Test Results

Box's M 66.485
F Approx. 6.274

df1 10
df2 15158.81
Sig. .000

Tests null hypothesis of equal population covariance matrices.

Variables Entered/Removed',b,c,d

Wilks' Lambda
Exact F

Steo Entered Statistic dfl df2 df3 Statistic dfl df2 Sig.
1 NPL .618 1 1 97.000 59.887 1 97.000 .000
2 BIS2 .529 2 1 97.000 42.654 2 96.000 .000
3 CEl .494 3 1 97.000 32.397 3 95.000 .000
4 CALC .472 4 1 97.000 26.279 4 94.000 .000
At each step, the variable that minimizes the overall Wilks' Lambda is entered.

a. Maximum number of steps is 100.

b. Maximum significance of F to enter is .05.

c. Minimum significance of F to remove is .10.

d. F level, tolerance, or VIN insufficient for further computation.
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Stepwise Statistics

Wilks' lambda

Number of Exact F
Step Variables Lambda dfl df2 df3 Statistic df1 df2 Sia.
1 1 .618 1 1 97 59.887 1 97.000 5.929E-12
2 2 .529 2 1 97 42.654 2 96.000 6.528E-14
3 3 .494 3 1 97 32.397 3 95.000 1.608E-14
4 4 .472 4 1 97 26.279 4 94.000 1.185E-14

Summary of Canonical Discriminant Functions

Eigenvalues

Canonical
Function Eiqenvalue % of Variance Cumulative % Correlation
1 1.11Sa 100.0 100.0 .727

a. First 1 canonical discriminant functions were used in the
analysis.

Standardized Canonical
Discriminant Function Coefficients

Function
1

BIS2 .571
CALC .297
NPL 1.150
CE1 -.366
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Canonical Discriminant Function Coefficients

Function
1

BIS2 .207
CALC .037
NPL .065
CE1 .000
(Constant) -1.954

Unstandardized coefficients

Functions at Group Centroids

Function
Z 1
0 .690
1 -1.587

Unstandardized canonical discriminant
functions evaluated at group means

Prior Probabilities for Groups

Cases Used in Analysis

Z Prior Unweiqhted Weiqhted
0 .500 69 69.000
1 .500 30 30.000
Total 1.000 99 99.000

Classification Function Coefficients

z
0 1

BIS2 .982 .512
CALC .234 .150
NPL .185 3.799E-02
CE1 7.570E-04 1.136E-03
(Constant) -8.603 -5.174

Fisher's linear discriminant functions
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Classification Result§'C

Predicted Group
Membership

Z 0 1 Total
Original Count 0 62 8 70

1 0 30 30
% 0 88.6 11.4 100.0

1 .0 100.0 100.0
Cross-validated Count 0 61 9 70

1 1 29 30
% 0 87.1 12.9 100.0

1 3.3 96.7 100.0

a. Cross validation is done only for those cases in the analysis. In
cross validation, each case is classified by the functions derived
from all cases other than that case.

b. 92.0% of original grouped cases correctly classified.

c. 90.0% of cross-validated grouped cases correctly classified.
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