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ABSTRACT

The purposes of this study were (1) to study factors determining the investing
behavior of Listed Companies in the SET. (2) to study investing behavior of Listed
Companies (3) to compare investing behavior, investing amount and number of investing
securities defined by demographic data of Listed Companies

The data was collected through questionnaires distributed to Listed Companies.
The 397 respondents represented a 92.75% of total 428 Listed Companies as of December 31,
2005 excluding Rehabco. Statistics used for data analysis are percentage, mean, and standard
deviation.

Research on demographic data of Listed Companies showed that the majority of
listed companies were in Property and Construction Group. Most listed companies had less
than 1,000 million bath registered capital with 11-15 years’ listing period. They mostly had
minor shareholders structure of 20-40% and foreign shareholders structure of less than 10%.
:Ma_;or research finding were (1) Factors determining investing behavior in the SET; Industry
) actors and Pohtlcal factors were found ranked as the most significant factors while Tax
ranked as the least ‘significant. In detail, Listed Companies considered mostly on
rs which were Rate of Return and Company’s Growth Rate. Factors Affecting
‘Industry Situation and Competltlon ‘within an Industry were found ranked as the most

significant for Industrial Factors. Economic Growth Rate and Interest Rate were found
ranked as the most significant for Economic Factors while Government Policy was found to
be the most mgmﬁcant for Political factors (2) Investing Behavnor Majority 53. 9% of hsted

' of hsted compames invested in the SET. Their main reasons for such
_pames pohcy and having excess retained eammgs and cashﬂows

value of less than 5% of total assets. Most Listed Companies invested about 1-5 securities in
Conglomerate Companies and hold their securities for more than 2 years. Most listed
companies preferred to be minor shareholders. Lastly, most invested companies showed their
preference in investing during 2002-2005. (3) The comparative investment behaviors defined
by demographic data; It was found that companies in Financial Group have the highest
investing percentage of 80.6% while 19.4% did not invest in the SET. The companies in
Industrial Group have the least investing percentage of 20.0%. The companies with over
20,000 million baht registered capital have the highest investment ratio of 70.6%. For
registration period, it was found that the companies that had been registered for more than 15
years have the highest investment ratio of 63.3%. The companies with the minor shareholder
structure of over 60% invest at the highest ratio of 56.4 % and the companies with foreign
shareholder structure of 16-25% invest at the highest ratio of 55.6%.

Keywords: Investing Behavior, The Stock Exchange of Thailand, Listed Companies
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Product Sales

Introduction Growth Maturity Decline
QuichkNEIMN Coan

MNN 2.2 NIIFIAVBIGATINNTIY
N Quick MBA business cycle [Online] Available : http://www.quickmba.com/

econ/macro/business-cycle/ Accessed (October 2, 2005)
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=
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dewanansENURBgATIMATTIYEISINTieenndnmind Tnens18uafa Five Forces
Model 489 Michael E. Porter #1140511013luumarmuided Competitive Strategy (16l n.a1.
1980 fifumstinseusendndulugaamnssy s Tesefle

) seRun TS YN TIYaTY (Rival Intensity)
2) Qzla'smIumsnnmvmguwsw?nu (Barrier of Entry)
3) n7sr]nmmmﬁufﬁuazmmsmwfwmmmu (Threat of
Substztunon) CoTE
4) SMI9MSABTOIVOIVIUIAGAY (Bargaining Power of Suppliers)
3) munmmos awmqfa @ar&mntng Rower of Buyers)
(mnm oudum 2544 97) a ‘ '
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Potential
Entrants

Threat of
New Entrants

L4
Industry
Bargaining Power| Competitors | Bargaining Power
of Suppliers of Buyers
Suppliers » * Buyers
Rivalry among
existing firms

Threat of
Substitute Products
or Service

Substitutes

m'ﬂ‘fl 2.3 Five Forces Model
1341 : Business Planing Michael Porter Five Forces Model [On line] Available :
htftp://www.brs-inc,qqpi/portg;".agp_ Acessed (October 2, 2005)
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@) fuwannsadmiesennnamalastiuai (No Barriers to
Entry and Exit)
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a4 fhsnmumnﬁ"ﬁnmmfﬁﬂszma Tuseu] w.a. 2548 doyaueq Institute of
International Finance (IIF) Wuhasuansdieiuamuinlusmaifalmishyon
ey 61.5 wudnuvIoganiy Tnmﬁamun'wmﬁc'ﬁ’aqﬂi‘lunmﬂnﬁ'ﬂﬂ%’wﬁnaﬁqﬂmnﬂ
Inugaita 118,650 A1 Aetitesnind w.e, 2547 ﬁﬁuaﬂgﬁ)qnﬁ 5,646 AMUM (AaA
ninnindurarlszmeIne “Capital Market Review in 2005” 2549: 11) vauzigasnuly
ﬂszmﬂquﬂszmwuﬂﬂmmzﬂmﬁuﬂmmﬂuﬁmurmﬂuﬂ N.A. 2548 Taolivoaviogns
67,238 uumuaz 51,412 Sumandidy (eaandnmiwduvedszimeng “Fact Book
2005” 2549: 9)



34

3 @ A o o o 1 A o J b
amau InglAsuRudaiannluyumilsameiidasdoudragans
Taaueuuy 4 a a4 a o N |
aawuLvaniia lugimaeie Qupumariiusnanlszmadaulddeil Sudunila
wvndszmadenTfidudadou 37% Senquéuuaes 24% desnsdudue 21%
anigeming Sudud 6% uazdlszimeduq 8n 12% uazldlimssiuswadanisamuen

inaeuaniszmalidanisai 2.4 Gnsu inunqal 2546: 49)
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Una. | Yooazwesnmaon | yammndewnn dmwm)
2530 10 122
2531 12 156
2532 12 377
2533 14 627
2534 8 793
2535 7 1,860
2536 18 2,201
2537 19 2,113
2538 27 1,534
2539 34 | 1,303
T o540 | 46 | 929
2541 36 855
2542 29 1,609
2543 30 923
2544 18 1,579
2545 2 2,061
2546 18 1,668
2547 27 2,122
2548 28 2,249
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