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Abstract

The objectives of this study were to study 1) investment behaviors in
Retirement Mutual Fund of investors in Mueang district, Mae Hong Son province, 2)
investment decision-making process in Retirement Mutual Fund of investors, 3) the
relationship between personal factor and investment behaviors in Retirement Mutual Fund
of investors, and 4) the comparison of investment decision-making process in Retirement
Mutual Fund of investors, classified by personal factors.

The number of population of this survey research was unknown. The sample
group was 385 investors, determined by using Cochran’s formula of a convenience
sampling method. The statistics employed for data were was frequency, percentage, mean,
standard deviation, Chi-squared test, t-test, and F-test.

The results of this study revealed that the majority of survey investors consisted
of female, age between 41-50 years, married, with the average monthly income of more
than 30,001 baht, and worked as government officials /state enterprises. As for investment
behaviors in Retirement Mutual Fund of investors, it was found that 1) they invested in 1-
2 asset management companies, had 1-5 years investment experience, the investment
period of 1-2 years, the purpose of the investment is to obtain tax benefits, the timing of the
investment was uncertain, and investment value of 10,000 baht or less; 2) the opinions of
investors toward the investment decision-making process in Retirement Mutual Fund were
overall at the highest level, 3) personal factors such as gender, education, status, income,
and career had relationship with investment behaviors in Retirement Mutual Fund; and 4)
the investors who had different genders, ages, status, average monthly incomes, and careers
affected the investment decision-making process in Retirement Mutual Fund differently,
with a statistical significance at the level of 0.05..

Keywords : Investment Decision-making Process, Retirement Mutual Fund, Mae Hong
Son Province
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