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Independent Study title:  Factors Affecting the Delay Loan Repayment to Automobile
Hire Purchase Business of Freeway Housing and Leasing
Company Limited
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Independent Study advisor: Thanyaras Wasawanawat, Associate Professor;

Academic year: 2014

Abstract

The objectives of this independent study were to study 1) personal and
economic factors of debtors of Freeway Housing and Leasing Company Limited; 2)
the correlation between their personal factors and their delay loan repayment; and 3)
the correlation between their economic factors and their delay loan repayment.

The population of this study was 246 debtors who had delayed loan repayment more
than 30 days to automobile hire purchase business of Freeway Housing and Leasing
Company Limited.

The sample consisted of 152 loan contracts, calculated by using formulas
of Taro Yamane. The former was 69 loan contracts who registered as a juristic person
and the latter was 83 loan contracts who registered as ordinary persons. The
questionnaire was used to collect the data. The analytical statistics used were
frequency, percentage, and Chi-square.

The study revealed that 1) most debtors of ordinary persons were higher
than 40 years old and mainly worked as non-regular route public carrier drivers, with
educational level of under bachelor degree, had experiences more than 7 years, and
had family member of 1-4 people. For economic factors, most earned income from
main career with more than 40,000 baht without problems on their main career. They
had expense of 40,000 baht per month and most of them had other debts less than
150,000 baht. Most debtors of juristic persons had authorized capital of less than
1,000,000 baht with total debts more than 1,500,000 baht, had asset more than
3,000,000 baht, more than 7 years of working experience, and had more than 2
employees. As for economic factor, most of them earned income from main career of
40,000 baht without problems on their business. They had expense of less than
80,000 baht per month and had other debts of less than 50,000 baht; 2) concerning
personal factor related to or affected the delay loan repayment of ordinary person with
a statistical significance at 0.05 were career and number of family members, and the
delay loan repayment of juristic persons was only authorized capital; and 3) as for
economic factors related to the relationship or affected the delay loan repayment of
debtors of ordinary person were income from work as non-regular route public carrier
drivers and problems on their business, while debtors of juristic person were
problems on their business and other debts with a statistical significance at 0.05.

Keywords: Delay in Loan Repayment, Automobile Hire Purchase Business, Freeway
Housing and Leasing Company Limited
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