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ABSTRACT

The purposes of this study were (1) to describe relationship, role, and influence of crony

capitalism during Field Marshal Thanom Kittikajorn regime that affected political, economic and social

systems; (2) to indicate relationship, role, and influence of crony capitalism during Pol. Lt. Co!. Thaksin

Shinawatra regime that affected political, economic and social systems; and (3) to compare crony

capitalism between Thanom Kittikajorn and Thaksin Shinawatra regimes.

This research was a descriptive research. The population was academic, politician and

mass media groups. The selected sample had knowledge on the governance OfThanom and Thaksin.

The research instruments were interview forms and primary and secondary documents. Data from

primary and secondary documents and interviewing were presented using descriptive analysis.

The research findings showed that (I) relationship in crony capitalism during Thanom

regime was actual kindred and centered around military elite. During Thaksin regime, kinship included

actual kindred and more extended kins. The relationship was vertical. During Thanom regime,

politicians led businessmen, but during Thaksin regime, businessmen controlled over politicians. The

capitalists directly took part in political positions, not indirectly as in Thanom regime. (2) During

Thanom regime, role and influence of crony capitalism was not evident and did not set up policy

directly. That was different from Thaksin regime where kinship capitalists of Thaksin created more

policies and showed that they completely facilitated their kins more. (3) Crony capitalism of both

regimes affected political, economic and society systems. In the political system, political changes were

found more severe during Thaksin regime than Thanom regime. The economic system was led to a

monopoly system. The social system turned to be consumerism and state dependency, hence caused

corruption problems.

Keywords: Crony Capitalism, Thai Politics
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II)'JI di <I "" II) '0 '" "" <I 'JI0 0 I ""fll'j 1\9l:JJ1CJ1-:JV-:JfIm'V11~fll'j t:JJV-:Jfll'j l:JJfll'l1'W \9lfl11:JJff:JJ'Vl'W1i'UV-:Jf-.l\9l1H\9l1U'I1'W-:J'Vl1-:Jfll'j t:JJtl~
'"

'l 'W'j~~'IJ~1-:J G'J t'l1'Wfl'j'j (J1t~ 'Wff:JJ1~tl1WJff.fl1 vb 'l M'U1\9lfll'j\91'j11lffV'IJ 'l 'Wfll'j tij V-:Jt'Vl'j1~ m~'Vl'IJ
vv..• 1 ,. II rI a ~ I .c=tQl ,

f-.li;'lu'j~ 1(J'lf'W'Utl-:J1-:Jfl11'Wtfl'jtlty1\91" (Manager Online, 30 :JJm1f1:JJ 2549) fll'j:JJtl-:Jt'lf'W'W\91-:JV~

~ Q/d. d,.c!I q gJ 0'l'JI'JI'l'JI0
'IJ'Wj1'WfI11:JJ t'lfV'I1i;'ltl'Vl11 fll'jm 'WUmmVt)}1\91Ui;'l~'Vl1tl'Vl V-:J'V11 '11~ 'lfVl'W 11l'U1\9lfl11:JJff1:JJ1'jtl

'l "" '" 'l 0 '" "" II) 'JI I ;:/l '" '"'Wfll'j\91\9lff'W llUi;'l~fll'j\9l1t 'W'Wfll'j'Vl1~fll'j t:JJV-:JI\9lV(J1-:JtlJ'Wtlm-:JUi;'l~(J\911i 'j'j:JJ t'Vl'j1~ ll~ttl\9l•
0'" 'JI 'JI J ,. <I, 'JI 0'l'JI ..t'l "" d I <I, ""tlnmttl(J-:Jt'U1'U1~Ui;'l ~ttltlU 'j~ W'lf'W\91tl'Vl1tl'Vltl-:J 'Vl1 'I1f1'Wtl'W 'Wff ~fI:JJ'Vltl (J'Wtltl1-:Jfl11'W 11'Wlmtl

'"
"'.1'" 0'l'JI'" 'l'JI'" , ..t.I,. <I 'l ""tffmu'j (J'IJ Ui;'l~'Vl1 Mttl\9lfll'j 'If'Vl'j'Vl(J1m'Utl-:Jff1'W 'j1:JJt'Vl tlu'j~ 1(J'lf'Wff'U'Utl-:JfI'W 'Wm tl'IJm1•

:JJ1tltl11~1l~tl1i1-:Ji1-:J~-:JfI:JJ l\9l(J'j1:JJ ('lfi'1\9l1fl'jru ff-:J~:JJ'W'W1l2549: 27)
a q,g) , I 4! ~ I 3J q

'j~'U'lJtmtltu1\91 1\9lff -:Jf-.li;'l\91'e)fll'jt:JJ tl-:Jfll'jU tlmv-:J 'Vl-:J'lf1(J'l11ttl\9lfll'jU'j~m'U
u

.1 ,. "''l "";:/l 0 '" 'l 'JI 'JI d 'l 'JI"" "".1u'j~ 1(J'lf'W 'W'V11~fll'jt:JJV-:J tlJ'W'U:JJflli;'l-:J 'Wfll'jff'j1-:JfI11:JJt'U:JJU'U~ 'I1tl'IJ'j1']j'VlW11lmUi;'l~u'j~t'Vlfl•
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, "' •••• ~ 0 111.1 ' I '" 0 '" ., "'.1 '"
llCl~ 'U'IJW~I~W'Jfl'U fl'U 1 t U'Q;fl11IW.;J'lf.;JVl'U 11l'Vl1.;Jfl111~'el.;JllCl~fl11u1~'Uu 1~'U 'el~'Vl1.;Jfl111~'el.;J

, I!J/ 0 '!J/ '" '" '" !J/
'Ui1~H'U1fllti \9l1~1J1Jlm'elUl1\9l 'elfl~1t1

~~ u

1~1J1Jlfl1'elUl1~' 'U-ff.;Jfl~ i 'Vltl~ i,J U.;JI~{J1fl1J fln 1~'el.;J~'el11li,Jff .;JHClm~'Vl1J ~'elU q

-ff.;Jfl~ i 'Vl{Jff1'U' '\1tY '\11'elm~'Vl1J~m)1'U11l1j1' 'Ufl11U flm'el.;J ll~t.i' 11~1J1Jlfl1 'elty1~1'i''el.;JI~{J1~'el.;J

tl1J fl111~ 'el.;Jfl11U flm 'el.;J'\11m~{J'J~'el.;J tl1J fl~~ ~ 1'U111, 'U'Vl1.;jfl111~ 'el.;J1 ~1J 1JIfl1 'elU11~ U'el~ ff.;JHCl
q U

" " "
m~'Vl1J~'el~l'U 11l1j1 i11'elfl111~'el.;J i'Vl tI 'I'1.;Jih~ 'UHCl1l1flfl111~'el~1'U 1t11l1m~1J1J'Ii 1 nllfl111~'el.;J

q. ~
fl111~'U'Vnfll~'U 1~'U Cl'1{J1.;Jll'i''U' i''elil~'Vlii~l.;j "l \9lCl'el~ 1l'Ufl11Cl'~ t1'el~i 1~tl'Ull1hU1~ 1{J'lfU'

••.••I ••.•e1!J/, '" '" 111 , !J/ '"
fln fl'el1u'lf'U1l.;Jfl'J1.;J'lJ11.;J 'Ull1~1.;J11'lffl11 fl111~'el.;J llCl~'Iimll'IJ'el.;J ~'Vl{Jflltl \9l1~1J1J'Vl'U'U{J~

q q

d Q.I l1) '31 rJJ d QJ 31 QJ g) QJ ~ .dQ,J \J) '?I ...I ~ ....I\It d d
'Vl{J.;J~~ fl11'\1 'U1'Vltl.;JCl1'\1Cl.;J~'el{J'l"l\PJJ'U1llCl~1~1J1Jfl111~ 'el.;J'Vl{J.;J~~lu 'Uu1~'lf1'1iu t\9l{Jl\9l~'Vl'U'elfl1l1fl

", 1 IV 31 1 ..•. 1 rJJ ~Qll1)j},

llCl~m1~Cl'lm1 tI 'Ufl11ll 'IJ.;J'IJ'U'Vl1.;Jfl11fl11~'1111.;Ju1 ~1'Vlfl'~1t1 'U'elfl1l1fl'U t1.;J~~Cl'.;JHClm ~'Vl1J

" .
'I'1.;J~1'Ufl111~'el.;J lfl'1'I:Jj1nll -ff.;Jfl~ llCl~fl11IUiitl'UllUCl.;Jfl11Uflm'el.;J fl'UVl1' ~fl111J~i111.;J1'U i,Jii

U1~~'Vliifll'l"l U1~'lf1'lf'U'lJ1~fl'J1W~'elii'elllCl~ln~fl1111'Vl1flllCJ1.;J1l1flN1t1~1.;J "lll'U'Vh'~

fl11U flfl1'el.;J' 'U1~1J'el1JU1~'lf1iiu i\9ltl'IJ'el.;Ji 'Vl{J~~ClflflClflflCl1'U\9lCl'el~11Cl1~ ~h'U~ 1
q q

" ,
~.;JU 'U~1 ~ tI~.;JCl''U' 11Vi11~Vi 1fl11 f1fl'I:J1~ fl'I:JW~ fl'J1~ -ff~ VI'U,r 'IJ'el.;J1 ~ 1J1J'Vl'UiJ {J~

~ q

Ifl1'elty1~ 1J'Vl1J1'VlllCl~~'Vlii'l"lCl'IJ'el.;Jflq~'VJ'UiJ{J~lfl1'elty1~~ii~mJ lt11J1t11j11J 1Cl ~.;Jfl11~ -ff~VI'U,r

1~i1'J1.;J'Ii 1 nlltl1J fl111~'el.;J' 'UCl':Wt1ll'el~'l"lCltl'U'el~ n\9l~'IJ 111 1~'U fl11~.;J'l"l1'l"l11fl fl111~'el.;J' 'Ufl'U~ 1l~
q

'lhtlUfliJ'el.;JllCl~'IJtl1t1'IJ'el1J'lhtl'Vl1.;J'li1nll (Cl'~'lf1t1 f1flfllCl'U'11\PJJU' 2547: 38) ''U'lJW~~~t!1'Vl1.;J
q ~

"'!J/ '" •• "'..\ ~ :
'Vl'\1111ICl~fl111~ 'el.;J''lfj11'Ufl111~'el.;J' 'Ufl11i11HClU1~ lt1'lf'U'Vl1.;Jfllfl~1 flll 1'l"l'elmIU'U j11'Ufl1~'U'Vl1.;J

'" ..\ I!J/ ,,!J/ • I ••.• "?I ••.•• I 'i ••I
fl111~'el.;J'IJ'el.;J\9l'UllCl~I'l"l'elllllfl1l1t1H'elti \9lfl11 'elutl~f1lu'U Clfl'I:JW~HClu1~ t{J'lf'U\9ll.;J\9l'el1Jll'Vl'U

~ ~ q

"
'U'elfl1l1flilrJ.;Jiifl11Cl'~1.;Jm1mY~VI'U,r tl1Jflq~'VJ'U ~1.;J "l , 'U~U'IJ'el.;Jm1~ -ff~VI'U ,r1~.;Jlfl1'elty1~ Vli1

1 310 ,:!I, Q.I Q QJ rI Q QJ rI
fl11ll\9l.;J.;J1'U'IJ'el.;JH'U1'Vl1.;Jfl111~'el.;Jfl1J'li1flll (1\9l'l"l.;J'I:JCl''el'UCl'fll'l''lllCl~'J'l:JW 1JUlm1\9l'U 2543: 28)cu q q II II U

fl'Ut!liUfffl11'Vl1l~\9lfl'el1Ui''U 1l'UU1~'lf1'lf'U'Vl'Ui,Ji~IICl~t1fll~'U~~lrl'el1'U~ 14 \9lCl1fl~ 2516cu II cu q

m fll'lf'UI~t11tl1J1~1J1Cl'IJ'el.;J 'l"l.\9l.'Vl.'I'1m1w ~'U1\9l1 ~1~'U fl111'J~fl~~'IJ'el.;jfl~~'Vl'U'IJ'U1~' w'd~ II II q IIJU'

••.• ~ 111 ••.• 111 ?I '" ,,11l1!J/ ••.• '" ~ ?I 0

, 'Ufl111l~\9l.;j'l"l11fl t 'Vl{J1fl t'Vl tI 1l'UflCl1{Jlu'U'l"l11 fll~t11'Vl t~11Jfl11ICl 'elfl\9l.;Jmlu'U 1l1'U'J'U:W1fl

~.;j~ i,JlfltlU11fl~ mn'el'U' 'UU1~1~fl'1Cl'\9l{fl111~'el.;J i'Vl tI flq:W~1 nll'IJ'U1~ i'\1tYiifl'J1~ -ff:WVl'U,r

'Vl1.;Jfl111~'el.;Jtl1J1j11J1Cl 'l"l.\9l.'Vl.'I'1fl~W ~'el'U~Nmflll'Uln~fl11~fl'IJ1~'Vl1.;j~1n1l1~t11~1J1ClI~'U

rjJ eK rI 3JQ.I' 9J A 0 QI

~'el'elflflQ'\1~ 1{Jl'el'elU1 ~ lt1'lf'U' '\1fl1J flq~'l"l1fl'l"l'el.;J 1l'U~flflW~U~ ~U fl11U flm 'el.;J'Vl1fl111j1U 1~i111

lrl 'el1'U~ 19 tl'U {J1t1'U 2549 , 'U,r'eli11'VJ1l~\9lfl'el1Ui''UI'lf'U tl'U l'\19Jfl11cl J.;JCl''el.;J1j11J1ClU1J-J11l 1Cl''U' 11
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'e)(h~~~I'imJ llfl t] flll W!'lJ g tI'Wt! 'lJrt ~'VINflll!11 'e)~~lJ 1 'illfl fl~lJ VJ'WI!rt ~fl11lJ fflJ-W'W,r'VIl~! fl~ 'e)t)}1~
Q.I .::'131 dOi!ll"" !lIidlev QlQJrI ~~

'e)'W'il~!u'W'IJ'e)lJrt'VI'Vl1 l1!Mlfl11lJ!'IJ1 'ilf)~rt flllW~mllJ fflJ'W'W'6 'IJ'VItJ1'V1I!rt~'e)'VI'6'Wrt'IJ'e)~l~'IJ'IJ•• " " .
'VI'WUtllJ!fl~mUl~i 'Wl!l'irt~ff]jtl l1~U!~'e) i M'!n~mllJ!.ul i 'ili 'W1:1flllW~'IJ'e)~'j~'IJ'lJIPl~flri11q OJ

f)'W'e)lJ n\Pl~'IJ'ill

2.2 !~ 'e)fffllll1:1 flllW ~ mllJ ffm~' 'W,r 'IJ'VItJ1'V1I! rt ~ fl'VITI'Wrt 'IJ'e)~ l ~'IJ'IJ 'VI'WU fJlJ! fl ~ 'e)tul~
q OJ

QI ~ ~ QI

'VIflllW 'll''W1\Pll

2.3 !~ 'e)fffllll!'lJ'1 fJ'IJ!V!fJ'IJ~ ~fl11lJ! 'H11'e)'WI!rt ~ fl11lJ 1!\Plfll'i 1~'IJ 'e)~~ flll W~fl11lJ fflJ~ 'W;

'IJ'VItJ1'V1I! rt ~ fl'VITI'Wrt 'IJ'e)~l ~'IJ'lJVJ 'WUfJlJ!fl ~ 'e)t)}1~ I'i'e)'Witl'IJ 1fJf~tJ1rt ~ ri~Nrt I'i'e)l ~'IJ 'IJflll!11 'e)~

l~'IJ'IJ!rYlll ~ n'il !!rt~l~'IJ'IJ ff ~fllJ i 'Wff]jtlf~tJ1rt 'il'e)lJ'Wrtf)'W'e)lJ n\Pl~'IJ'ill fl'IJ f~tJ1rt 'W.\Pl.'VI. l1'flilW

(~Jh.rj'\Pll

"" '" "", ~ 1J1J'rJ'\.I'\.It!tJ If1'Hl q.J 1Y1

-1ilJlCl'il'eJlJVn'lflUmJ n\l1~'II'il'

-1i'U1Cl 'I"l.\l1.'I1.'l1fl'iiru ~U1m'

QI QJ QI rI ~.Ill!:I-=to
Clfl 'I;jru~ 1'111lJ fflJ'I"lU ti 'II'eJ~'J~ 1J1J'I'JUU (JlJ 11'1'J 'eJtyl\l1

'IJ'I11J1'1111Cl~~'11n'l"lCl'IJ'eJ~'J~ 'IJ'IJ'l'JUU(JlJIl'I~'eJtyl~ I'i'eJUi(JlJl(J1i'IJ1Cl

1~ri,"O';'
..

-'J~'IJ'lJfl1'JllJ'eJ~

-'J~'IJ'lJlfY'J'l;jjn'il

-II Cl~'J~ 'IJ'IJff~l'IlJ '1'I1(J
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fll'jt1J~eJ'l.Ju 1J~HVl1~lfl'':i'l::l~n'il'Ua~1J':i~!'V1fl'i 'VW~ ~hU:JJ1 trJU fll':i t'il1 tytti11 1IPl

'Ua~fl~:JJ'\'.lU 'l uu 'UU~~l~ ., ~1l1~U 'l 'illrJuav1~~~I'W':i1~trJ'W fl~:JJ'l'JU~1J11'Vl1J1'VlU~~fl'Vl1i'V'r'l
, "

~afll':itll'l1 U~Vifl'Vl1~6In)~fll':i t1J~ tluu1J~~lfl''j'l::l~ n'il'Utl~ i '1'1tI Utlfl'il1flih'J.:J1J11'Vl1J1'Vl 'l U fll':it..r1 i 1J

fIltl11~lU~~I~tl:JJ leml11 1fIl -:J~~N~lU 1'il'Vl1~fll':i l~tl-:J 'ilU1'11'l 11'Uflfll':i t~tl-:Ju~~u fl1i':in'il•
1JrrJ1:JJ ff:JJiu n tlU tlV1~U U11U llu~ i#lri ~N~~ tl~fI1'W fll':i t~a~ lfl'':i'l::lliln'il U1;I~ff ~fl:JJIrJU aV1-:J:JJ1fl..
di 'l ~ '" '" ~ J'II!'JI '" 'JI '" J'
9l'-:J Ufll':ifl'fl'l::l11'iltlflHU L~11-:Jmtl11UU1fl~ i1~~U

Q.J' ~ ~..::t. ~ ~ 'o~,J
3.1 t'lfl'l:ltl.!~'U0-:J1'~'lJ'lJ't'JUUtl'IJlfl·nlqJWI ':i~1111tfl'':i'l::l~ fl 'ilU1111'I'JU U tI:JJfltl fllt U ~ 'UU

, ,
~, Cl 9J .t:!l 0 ..• 1

IU a ~ 'il1fl fll':i~:JJ ~1;I1t1'IJtl-:J':i~1111lfl'':i'l::l~ fl 'ilU11UI'il1'\1U~ 1;1U 1tI (feudalism) 1'Wtl-:J'ill fl 'il1U 1U 1J':i~ 'lf1m

,,;.,$ '" 'i'i"'" ''l'JI "''l '" "'",'JI1'W:JJ'UUU~~fll':i'W\PJJU11'Vlfl LU L~tlIPl1~ ., 'I'll l'!fll':iN1;I1Pl U':i~111Jlfl'':i'l::l~fl'il ~1:JJl':itlN1;I1Pl~Um

" .
i#l:JJ 1fl;iulnUm l:JJ~tl-:Jfll':iVh '111'ln~ri1Uln'W (surplus) 'Vl1-:Jlfl'':iEl~n'il fl1l11J~ tlUu1J 1;I-:J~~flrl11

• 'l 'JI '" 'JI .Id. 'l 'JI '" '" "j, 'l 'JI .ld II!'JI
'I'll mfl~fll':im'U1t1U~fll1J1;ItlU Vl1 mfl~':i~111Jl~UIPl':i11'Wtl'lf1t1 Ufll':im'U1t1l11;l~111;lfll1J1;ItlU L~

" ,
~~~1m1~1 ~1;i'W fll':i 11J~tlUU 1J~~~-:Jflrl111'1 1'l 11'ln~':i~111Jlfl'':iEl~n'il'l11a~'Vl1ilfl'':iEl~ n'il'W1W'lWUtl:JJ

~ , , ,
(mercantilism) 1~tlU U 1fl11:JJ fi~ U1111'W1W 'lWU tI:JJUU I~tl11 fl11:JJ 1..r:JJU~ -:JU1;1~ m1:JJ 11-:J~-:J'Utl-:J

".1 '" 'JI '" '.1 'i 'JI 'l 'JI.I "" 'JI '" "" '" II!1J':i~I'Vlfl'UU:JJl'il1flfll':im'U1t1flUIPlN1J':i~I'Vlfl' L~tllPltl-:Jfll':i '111J':i~I'Vlfl':JJfll':iflllflU ~1;1U1;I~:JJI-:JUm1;l•
'JI.I di • 'l 'JI.I ""'" d 'JI cl '" 'JI '" I .1 0'

1'U11J':i~1'Vlfl'9l'-:J'Vl1'111J':i~I'Vlfl':JJ'j~1J11;1'Vl1'U:JJU'U-:JUCl~~U11~'4 U fll':im'U1t1fl111Pl1-:J1J ':i~t'Vlfl' ~~:JJfll':iW

a Cl Cl A 1 ~ d,,. tI,
'I1'jtlU U 1m1:JJfl~'Utl-:J'VlUUtI:JJl'lftl11 :JJUEltl'VlflflU 'il~m Ullfl1J ':i~ W'lfU ~1U IPlU•••
(self interest) IrJWY1~ty (lfl1fllntl':iti Vi'W\PJJUI~~1i':i':i:JJ2548 ('U): 11-24)

':i~1111'1'1U U tI:JJtrJ U ':i~1111lfl'':iElIiln 'il~ ill tl1 'ill'!~ fll~ tI-:Jd1 '111111J':i~ I'1'1fl'~ ~ tl-:Jfll':i...
'W\PJJU1 U~fl11:JJ1'il1tylti11 llPlVl1-:Jlfl'':iEl~n'il 'il~~a~tld'l Ul~au 1'U'lJtl-:Jfll':i~1l-:Jadi1:JJ tlU tlV1-:Jlff~ U1;I~

1J~hui1:JJ'Utl-:Jff -:Jfl:JJ'111fl1J rl tl tI 'l 11'1Jfll ':i'W\PJJU1lfl'':iEl~ n'il ':i~U11'I'JU utI:JJ~ hl~:JJ IPJ 1;1':i~ 111Jlfl'':iEl~ n'il

oj}, Cl Cl e!I d, 'jJ 'j)

tl flflltl11-:J1'il1flNII ~1-:J'I11~1UlflUVl1~lfl'':iEllilfl'il (rent seeker) fltl 'W1flU 1t1'VlU'Vl:JJ-:J'il~~':i1-:JlffU~1t1
~ ~ ~ q q

" ,
tl11 f~1J1Cl 'I11tltl11'W1fl..r1':i1'lffll':ioMW~ ~'lJtl-:Jf~1JlCl l.wtl NCl1J':i~ltl'lfUVl1-:J1l ':in'il'U tl-:J'W1fllPlU

"j 'JI • I 'i 0' '" "'. I 'i 0' d '" 'l 'JI ""
IU a-:J'il1fl1PlUlPlaN1;I1J':i~ LtI'lfU 'Utl-:J'W1fll'U1:JJl'il1fl~'Vl1i1J':i~ LtI'lfU'Vl':i~1J11;1:JJtl11 l'! l'!':i tl:JJl'ill flfll':i

'JJ Q./ rt,. aid ll1 'jJQ.J 4di .c! Q.I .:'1"
fJ:JJfl':itl~'Utl~':i~111ClI'W':i1~'Q~UU NCl1J':i~ W'lfU'Vl'W1fll'U1 L~':i11'il-:J:JJ1;IflElW~I1JU"ml'lf1'Vl1~

'" ,d ~ • II! di .?I ,,;.dll! 'JI , '" '"
lfl''jEl~fl'il'' (economic rent) :JJlflfl11'Vl'il~IUU "fll L':i" (profit) 9l'-:JI1JU~~'Vl L~:JJl'il1flfll':iU'U~'UUflU. , "
tlV1-:Jtlti1i':i':i:JJ 'Uw~iii i'1111 "~ll'lf1'VlNlfl'':iElliln'il'' 'lUiiiU'I1:JJ1t1fl-:J ri1U~1-:J'j~l'!11-:J:JJ1;I~1IPlm~'Utl-:J

••• OJ

ff'Vln1J':i~ ltl'lfU (favor) ~ i#lf11 'il1flf~1J11;1 tl11~ 1U1Ul~U~'W1flUltl'I'JU~tl~ ~1t1'l 11'Ufhr flfll':i l~tl~

e!I 3J ~ d'l 'jJ I e!I e!I Q.I Cl ~ ~ Q.I QI tI, OJ Q.I

'I1':itl'U1':i1'lffll':i 'lfU ~ ~'Vl 'I1m1:JJ':i1:JJ:JJtl U 1t1'Vl'W'I1':itlU fl1i':i fl'il9l'-:J:JJm1:JJ~:JJ'WU 1i~1U1Pl1 flU
OJ ••

Uflfll':il~tl~~1J~lU 1'ilUCl~ 'l '*fl11:JJff:JJ'WUn ri1UIPl1U ~1-:J'I11N1;I1J':i~ ltl'lfu'l 11'tl11IPlUltl-:J 1~tlU ~1~'I11

ff:JJ1JVl1U 'l11tl'4t1J11Pl ff'Vl1i'lUfll':i~fl'U1~111;l~I~U~~'I1'4U'il1fl1~1J11;1 N1;I~~a fl11:JJ ill1Jmlfllflw~
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'" "" '"'j~1J1J'Vl'W'Wf./'lJ!fl 'HJ tIJ11Pl
• u

~ ~ C\z:'1 C\ 1 I 93.1
'j~1J1J'YJ'W'Wf./'lJ!fl'jfJty11Pl!U'W'j~1J1J'YJ'W'Wf./'lJU1J1J!~'W'W'j'jfl!~'W'\"l'Jfl U~~ f)1'j I'b'

"fJfii1'Vli1 'W'Vl1~l1J'b'fJ1J li~'Vli'W~!,,"1fJfr;hf)1'ju ~~.u'W1'W!c11~tl'j~i1'Vli fll'W 1 'W!c11~1'*fYfWfll'W

~ '" . .J 'I '" 'I 'WJ1'lJff1'lJl'jtlU'Vl~'j~1Pl1'lJ'j~1J1JfJw'Jj'j'j'lJ (ment system) f)1'jfjf1'IJ1~/fNfjf1'IJWI 1'W~m~ l'\1ty '1
"'l "'.% I .J '1' "'l. I '1' 0' I ~ "''1'
~~!fl~'IJ'W ff1'W'\1'W~~1f1f)1mff'Nm!ft''jfli~~ (economic rent) l~f./~~U'j~ 1f./'b''Wff1'W'lJfJ~~1J'j lflfl

~fl1'j 1~1'1J 1 tl ~ 'WVI11Mi1'Wfi'11J1f)1'j~1f1'Jj'jn ~~~f1ri11ff ~!n'W fl';h~ m'j ~~!~ 'W(!'W'j1~li9i''W'Vl'Wff ~
q ru q cu

~lf1f)1'ji~!9i''W) !n'Wf111'j~~1J'j1m 1'Wfll1~tlf1~1 'Wmwli H'~~IPlU~~.u'W'\1~ 1f./'j1f./ (11WJUGJff./
OJ

vlPlmm 2542: 390)
Q.I Q.I cv J , ~ Q..I IV .4 Q..I

3.2 "fl flW~ f11 UJ lUJ'W'\.!fi'U MflQ'IJ'tJ'\.!111fl\l fl'U'\.! fl fl111'IJ 8 ~1m ~1!'U 1" 'U8~ 1~ 'U'U

••• "" ••• 0 '" '" a "''I a lIJ .:'1 lIJ.l.!t .1 _3.t .1 '1' 0'

'tJ'\.!'\.!tI'IJ1t118qJ1V1ff1'11'j1J'YJ'W'Wf./'lJ!mfJty11Pl1'Wf)1'j!'lJfJ~ 1'Vlf./!u'W !u!'WfJuf11JfJ~~~u'j~ 1f./'b''W'Vll~

'" .1 '1' 0''1 I '1' '" lIJ 0 a .:'1 .!t a "I

~'jf1~U~~Uff1~'\11~~u'j~ W'b''W1'l1'lJ'1 1~f./fJ1fWf1~ !f1U~~fJ1'W1~'Vll~f)1'j!'lJfJ~!u'W!mfJ~'lJfJ f)1'j'Vl

, C\ v fJJ QJ QI oi Q.J 31d 0 l!!t GJ 0 c\'" 1111 d Jt GI rjJ 31
f1~'lJ'Jj'jf1~lPlfJ~ff'j1~m1'lJff'lJ'W'W 'Jjf11J~'lJfll'W 1~'Vll~f)1'j!'lJ fJ~ I'Wf./flfll'lJ 11Plf./1'Jju!1Plf./m'WfJ !'I1'Vlm'j~

III q cu q cu

-=I 0 .:'1 ~ '" I "''I ~lIJ ~'" 'I '1' 'I ~"'-=I .1,,1
'lJfJ1'W1~!u'W!m1~fJ'lJfl'jfJ~~'jf1~'lJfJ~f1q'lJIPl'W 'lJ !'11!~'j1J~~m~'Vl1J l~ '1 l~f./ 1'b'1'Jjf)1'jU~mu~f./'W

<r ct'd fj} 9J l!!t j} 0 0 '9 c\ QI , ef
~~tl'j~ !f./'b''W'Vl'lJtl1J1'111'W'jtl'IJfJ~'I1'W~'lJ '11'jfJf11'j 1'I1'Vlm'jmHIPl1U 'I1'W~I'W1J'jfl'Vl !'W'j1~fl'W!'I1m'W

OJ •

-=10 "fd"f .c:lt ~o '" '" '''' "'l ~ ~ .J '"
'lJfJ1'W1~'b'!U 'W'b'1Pl1f./U~ ~!1J'W~m'l1 'W~'Vli'l''VlN m'j'W WJ'W1tl 'j~! 'Vli'l' f1~'lJ 'Jj'j f1~ ~~IPltl ~! 'IJ1'lJ1'W~'W~

OJ ••

~1'W1~!~fJff~1~fl11'lJi1'j1f./1 MUrl'Jj 'j n~IPl'W~lf1f)1'j~fllfl'Jj 'j n~li1J'Vl1J l'Vll9imi'l''jfll;\' n~'UfJ~tl'j~!'Vli'l'.. ~
." .

!~'lJ ff ~;j'W !n~f)1'j !tl~ f./'Wutl ~~ 1'Wfllfl!fJ f1'b''Wtlrh~'lJlf1li5f1flW~'lJtl~ f)1'j 1Nf1'U1~'Vl1~!ft''jflifn~ 1~f./
OJ OJ ••

f1rim! f1'Jj'jn~ l1J~IPl'j~f1~ f)1'j! ~1 tIJ!~1J llPl'UfJ~'Jj'jn~!fJf1'b''W fl1ufil tl n1Jm'j'IW1f./~1'UfJ ~!i'l''jfl if n~
q q cu u q ClJ ~

, . "
1'Vlf./ fj~!ft''jflin~'Uf./if./19l1'lJ1mW f./~1~ 1J'VllJl'Vl'UfJ~f1~'lJ~'j nmfJf1'b''W~!~'lJ;j'W!~'W!~11Pl1'lJ19l1 V'W!~'W

~~ 'lJ1~1f1'WIf./lJl mi'l''jfl i n ~U1J1J!ff~ ~ 1'i 1M! fJf1'b''W~ 1u1'WHW'Vl1~ !i'l''jfl i n ~!fJ~ ffm'W fll'W U~ ~

"111 'JJ OJ QI ~ QI l!!t 9J d •.• I~ .t:!I

1J'Vl1J1'Vl'UfJ~fllfl! fJf1'b''W!~ 'j1J m'j f./tl'lJ'j1J'lJlf1'IJ 'W~1f1fllm if 1J1~ '11'j fJ'IJ1'j 1'b'f)1 'j 'lJf)1'ju 'j f1fl1'111'j fJ..
"

11'lJ n'WUfll 'lJ1Jty '\11!i'l''jfl i n ~ 'j ~ 'I111~.u'1'j l'b'm'j U~ ~Uf1~ 'j n ~'lJ1f1;j'W !n ~ m'j 'j 1'lJf1~ 'lJ'lJtl~fl1fl

C\ C\ 1 CJJ ll1' 31 d ,d d QJ 'jJ QI a QJ

~'j f1~!fJf1'b''W1'W~'jf1~1Pl1~ '1 U'lJ~~ !'lJ!'U'lJU'IJ~!'Vll'Vlm'j U~~'lJf11'j'U~!W~f1'W!fJ~!'W fJ~~lf1m'j'U~

...1 ,. tl9J C\ ,d 9J d QI QJ It).9I9J C\ d .•. 1 ,. tli QJ

~~u'j~ 1f./'b''W~1'W'Jj'jf1~UIPlf1'W'jfJ'lJ'Vl~~'j1'lJ1Pl1f1'W!~m!fl~'lJ~~u'j~ 1f./'b''W'j1'lJf1'WU'VllJl'Vl•
9J QI C\, C\ .d ~ ,J ;: I 111 '9J d d QI 1fI •.• 1~

'Vl1~~1'Wff ~fl'lJU~~!ft''jfl i f1~'UfJ~f1q'lJ~ 'j f1~!fJf1'b''W'Vl!'W'lJ'U'W'Wf./tl'lJ~~ !'lJ'W'W'Vl~~!f1f./1'W'WIutl~

1J'VllJl'Vl'Vll~f)1'j !iifJ~'UfJ~ f1ri'lJ 'Jj'jn~ mh~ 1'j~1Pl1'lJ1'Wf./fl1'if1J1~ 'W.1Pl.'Vl. 11f1~W c11'W11Pl'j1J'VllJl'Vl'UfJ~
q q q <ill

f1~'lJ'YJ'W~'jn~1J'W!1Vim'j!iifJ~ 1~~!~'WUIPlf119i1~~1f1~~1'W '1 'lJll~f./'W1J11f1~'lJ'YJ'W~'jn~ !ih~~1'W1~

ol!!I d QI lI)...1 0 0 I QI d .::'1 d ...1..:9 QI d .:II QJ d .::'1 'JJ
'I1'jfJ'lJ 1Pl1U'Vl'W!u ~lHIPl1U 'I1'W~'jif'lJ'WIPl'j !u'W'Vlumfl1'jif'lJ'WIPl'j !u'W!~ 'U1'Wf11'j'jif'lJ'W IPl'j U~~!u'W~

of,S dll q d.9 cu. " .
1J1~lfl!~'W 1Mn1J'W'j 'jfl f)1'j !iifJ~ l1Ju1J mwVi'W1J 1'W1JNfl1' ~11f1ri'lJ'Vl'W'Jj'j n~Vi! .u'1~1f./~f1'U1~

q q q cu
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m!hJ1~nI9l1tl'Vl 'Ut~l 111~~, 'Ut11'U1'O'Vll-:Jfll'j t)j~-:Jhwl'l'j -:Jt!~~'O~1I 'j~fl~iJ~ 'j n'Oi TIJ f1iJfl~:IJ'l'J'U
.cI I .ek d " QJ ~ .?I ~ Q.I 0 QJ do, ~ 9J ~ 1 ~ a ~.cI

~fl'lJ1~~flfl'J:lJl1 'U-:J'Vl~~ 'U'j~iJ1" C)1-:JtU'UU'O'ilCl1:1'1I'1ty'Vl'Vl1111'l~-:Jl'1fl'l:l111'j~'IJ'IJ'l'J'U'UCI:lJtI'lHlty1I'l:IJ

J:i'flllW~~~l-:J 1 'j 1~Clffflll1'01flfll'j'j1:IJ19l1'IJ~-:J fl~:IJ'l'J'U m1:IJ ff:IJVl'U11'j~l1'h-:Jfl~:IJ'l'J'U VlI'JJ'U1fll'j
>J

'lJfl-:Jfl~:IJ'l'J'U'I'1-:J''U1:1'~Cl1~'IJl'''Ofl:IJ'\''I''tl'Ufl:IJ nl'l~'IJ'O'jH"~ '\"I.I'l.'Vl.'I'1fl~W clf'U11'l'j ~'UniJ'Vl'lJl'Vl
,

QQJo:=:r.l a Clo QI

1:1'll'1tyCl-:JI'l~fll'jt:IJfl-:Jtf'l''jll~fl'O t!"~1:1'-:JI'I:IJ

3.3 'U'YI'1Jl'YIUtldi'YIi'WlI 'lJ8~ ~~'U'U 't'JuumuFI ~ 8 ty1 gj~8 fl1 ~ tlTl1U YIU lU'lJlU'lJ 8~

1!'IJl1l HlI~fl1~'1.hu lU'IJlU''lhJ~iWi 'j~'IJ'IJ'l'J'U iJCI:lJtI'l1~ty1~n'IJ'Vl'lJl'Vl t!"~V'Vlii'\"l"~~l-:J:IJlfl' 'Ufll'j
o 1 QI ~,.q ~ ~1l1 3.J 9J 0 a

flll1'U ~'U CI'IJlCl'lJ~ -:J'j ~'IJ 1" t'\"l 'j 1~ t:IJ~ fl 'J:IJ'l'J'U'UCI:IJt m ~ ty lIP1I~t 'lJ1m ~iJ 1'1'j ~-:Jm'U 1'O'Vl1-:Jfll'j t:IJ~-:J
>J >J

'O~t!~-:JI9l-:J'lJI'II'I"'fl~~~ , ,r1Ol1H~1t! l1tl-:J'tl1flW'Vll-:Jfll'j t)j~~ tl"~'j1'1ffll'j 11J:i'-:J'01flU'U 'O~~J:i'fl~'U• u

1 d ,l 11 1 tI " a ~.d, 31'" 1 QJ' d QI 1fI 9J~
'U CI'IJlCl'Vlt~~ 'j~ CI'If'Ul'lflfl'J:IJ'l'J'Utm~ty11'l'Vl fl"'If~l'll:IJ'U CI'lJ1C1l1"fl\9l1-:J'1 'Vl'j~'IJl" 1~:IJ~~fl:lJl

~~1-:J1 'j~1'l1:IJ 1'111:IJff:IJVl'U11'j~111Nfl~:IJ~ 'j n'Of1iJ fl~:IJ'1J'U'U1-:J111~~1'j1'1ffll'j~1'I1iJfJ:IJ fl" 1flt11'U 1'0

QI ~ .?I ~ dd:'1 9J 9J ~ ~ dt , 1 rI QI I 1 de!

'j ~ 'U'Utu 'U1:1'-:J'Vl:IJ:IJ1 tu 'Ut1" 1'If1'U1'Ut t" 1 'Vl-:J'Ut'Ufl-:J'01fl fl 'J:IJ~,,11 'j ~ CI'If'U~ ~fl" 111'l1-:Jfl:IJ

11 1 01, Q.I 0.::'1 9J.c:k QI .J QI Q,I 1 e:!I , , ~ Q.I

~" 'j~ CI'If'U'j1:IJfl'U t!,,~ '01tu'U 1'l~-:J'\"I-:J'\"l1~lflClC)1-:Jfl'Ut!"~fl'Um1:IJ'j1:IJ:IJ fl'j~1111-:Jfl":lJ1i 'j fl'Ofl'IJ••
I 31 I d ~ 11 II) 31 "'.!\ ;: II) 31 31 , 31 ~, 11

fl'J:IJ'Vll1l'j 'lJ1'j1'1ffll'jH"~fl'J:IJ'VltiJ'UJi'nCl l~t1l'jCl'IJ~'U '1 'U'U 1~1:1'~'Vl~'Uflflfl:lJl l1t11'U 'U~ 'U~-:J

fll'jf11l1'U~'U lC1'1Jlmfl'jll~ n'O~ 'tl1flty~1-:J '1 t"lf'U t!~'UVl 1'JJ'U1tfl'jll~n'O flt111:IJ1C1fll'jff -:Jt1:1'1:IJfll'j

1 31 '" PI 31 dI 11 I 11 1 .I I '1 11IJ 31 I"-:J'l'J'Ut!,,~ m-:J1:1''j1-:J'lJfl-:J'j~iJiJf1111mfl'j tu'UI'l'U C)1-:J'j1fl~11~" 'j~ CI")f'U1:1'1'U111ty 1~l'lflt!fl
I Q.I ~ .e!I I 11 1 old, Vol:::!. Q.I QJ a Q.I , 9J d.0::9 Q.I QI tI

fl'Jm.lfl~'jfl'O l1'j~fl'J:IJ~" 'j~ CI")f'U'Vlfl"'If~fl'IJ'Uflfll'jt:IJ~-:J ~'Ut!1:1'~-:J 11tl1'Utl-:Jm1:IJ1:1':IJ'\"I'U1i'Ufl-:J

fl~:IJ'l'J'Uf1'IJ1~'IJl "t~~11 'j~ lC1'1f,.r'Vll-:J~'jn'O~-:J'O~ffflll1'U lC1'IJ1C1'lJ~-:J1~'IJl" , 'Ut!~" ~1:1'~CI1I'j~ fl~iJ

'" 1 old I II) 31'"fl'IJ~,,1I'j~ CI'If'U'Vlfl":IJ'Vl'U1~'j'IJ••

t~~-:J '01fl H1')ClntiJ111:1J1C1~ 'O~ffflll1'j~'IJ'IJ'Vl'\.J'UCl:IJtI'l1~W1~i 'Ufll'jt)jfl-:J 1 'VlCl, 'UClI'I
ltJ II tI q

1~'IJl"'Ofl:IJ'\"I"tl'Ufl:IJ nl'l~'U'O'j t!"~''U1~'IJl'' '\"I.I'l.'Vl.'I'1fl~W ~'U11'l'j vh,,r'U~'IJt'UI'l'U~-:Jfll'jfffl'l:l1
eS d l::\ d QI QI ~

'O-:JtiJ'Ufll'j'\"l'01'jW1''U1I'j~t~'U11''fl '1 ~-:J'U
:II J ••• <:!

4.1 'lJ8m'lJ~mU!'t'l9Jfl1~tlU'J1I1!Ufl1~flfl'l:l1
>J >J >J

i'U fll'j1')ClI'I1 -:Jt]'O~'l11fll'jffflll1tl1l9Jfll'jW" 'U1!iJ1" 'O~:IJ'\Al"tl'U~:IJ nl'l~'U'O'j 19l-:Jt!~
>J >J

Jdi QI Qlt::!l~QI QI I e!l IQI

'\"I.fl. 2506 tl-:J '\"I.fl. 2516 t!,,~'j!'IJl" '\"I.I'l.'Vl.'VlflllW 'If'U1\9l'j 1'l-:Jt!1'l'\"I.fl. 2544 tl-:J '\"I.fl. 2549 t'Vl1'U'U
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4.2 'U8'UI'UVI~nn.h~111fl~

.1 ..Ii9Ji .e:rt. QI 31~ Q.I i 3/oC::I.c:!' .di QJoC::I

lJ'j~'ll'lfl'j'Vl 'll' 'Ufll'j1'iW N1'iW 'll'1'1ifll'jff1Jll'IJUl'il1~'il-:J Cl}f-:J'flWff1J'lJI'I'IJ'eN
'U ••

_I ~I d~ ~ ~ 'Q.I ~ t:::. QJ

lJ'j~'ll'lfl'j IlJ'U1Jfl'flrl'Vl1J'fl1l1J~1'j~-:J'j11I'1l-:J'1 'lJ~-:J'j~'Ulrl'il~1J'I"Irl(l'U~1J f11'11'1'IJ'il'j Ilrl~'j~'Ulrl
QI c::t. t:::. Q.I _I jJ 't!l Q.I t!!:I Q.J t:::. Q.I a

'I"I.I'I.'Vl.'Vlf1'I:JW'll''U11'1'jlJ'j~f1~'IJ~1t1 3 f1rl1J'fl~ 'Uf1fll'jI1J~-:J'Uf11'll'lfll'j llrl~'Uf1ff~ffl'j1J1rl'll''U•
" "'j11J11-:JiY'U4 'fl'U

..
:II <II _I oS '1 ~

4.3 'U8'U1'UVimUIU8't'ill1~~'U~~ IYlU AUfll~fffl'tJl
d t:!l ~ d Q.I QJ I e!

'IJ~'IJI'lJI'I'lJ~-:Jlb~I~'Ufll'jft'f1'I:Jl 'il~Mf1'1:J1i 'Ulln~I~'Ul'! rl f1 '1 ~-:JI'I~11l'U

4.3.1 fff1'I:Jl~f1'I:JW~ml1Jff1J~'U,j'lJ~-:Jmim'J'U~'jn'ilfl'IJU f1fll'j lij~-:Jllrl~i'~'Ulrl~

ihh'U 1'il'VlH fll'j lij ~-:J'IJ'Vl'Ul'Vl11rl ~~'Vln'l"lrl 'lJ~-:J'j ~'IJ'IJ'Vl'UiJtl1JI'fl~mUl ~~~ fll 'j fll't'i 'U~ 'U1t1'IJltl'lJ~-:J
• u

i'~'Ulrlllrl ~Nrlll'j~ 1t1'll'U~f1~m'J'UiJtl1JI'fl~~tyl~I~i''IJ'illf1fll'jU l'U 1t1'UltlI1l1l~1J~ ~ ff -:JNrl~~

'j~'IJ'lJfll'j lij~-:J 'j~'IJ'lJlft''j'I:J~n'il llrl~'j~'IJ'lJff -:J'fl1Ji 'Ui'~'Ulrl 'il~1J'I"Irl(l'U ~1Jnl'l~'IJ 'il'j
di QI QlQltI 1 oC::IQlQI a QI d

4.3.2 ft'f1'I:Jlrlf1'I:JW~ml1Jff1J'I"I'U'Ii'lJ~-:Jf1q1Jl'J'U~'jf1'ilf1'IJ'Uf1fll'j 11J~-:Jllrl~'j~'Ul"'Vl

ij iJ l'U 1'il'Vll-:Jfll'j lij ~-:J'IJ'Vl'Ul'Vlll"~~'Vlli'l"l" 'lJ~-:J'j ~'IJ'IJ'Vl'UiJtl1Jl'fl~~tlI 1~~ ~ fll 'j flll'! 'U~ 'U1t1'Ultl'lW-:J
• u

i'~'Ul"1l"~ N"ll'j~ 1t1'll'U~f1~m'J'UiJtl1JI'fl~~tyl~I~i''IJ 'illf1fll'jU l'U 1t1'UltlI1l1l ~1J~ ~ ff -:JN"~~

'j~'IJ'lJfll'jlij~-:J 'j~'IJ'lJlft''j'I:Jil'n'illl''~'j~'IJ'lJff-:J'fl1J i'Ui'il''Ul'' 'I"I.I'I.'Vl.l1f1ijw :J1'U11'1'j~ ~

QloC::I ~QI.c!lQl QlQltI .:::.'l, CI oC::I C:t.Clo

'1"1.1'1.'Vl.'Vlf1'I:JW 'll''U11'1'j (l-:J"f1'I:JW~ml1J ff1J'1"1'U'Ii'lJ~-:J'j~'IJ'IJ'Vl'U'Utl1Jl'fl 'j ~ tlIll'1 'IJ'Vl'Ul'Vlll"~~'Vl'Ii'1"1"
• u

'IJ'eN'j~'IJ'lJl'J'UiJtl1Jl'fl~'eJtyl~ ~~ fll'j flll'! 'U~ 'U1tI'Ultl'lJ'eJ-:Ji' ~'IJ1"1l" ~N"ll 'j ~1tI'll'U~ f1~1Jl'J'UiJtl1J

1'fl~~tyl~I~i''IJ ~ff -:JN"~~'j~'IJ'IJ fll'j lij~-:J 'j~'IJ'lJlft''j'I:J~n'illl rl~'j~'IJ'lJff -:J'fl1J'hijml1Jmij'eJ'U

ll" ~lll'lf1~l-:Jfl'Umh-:J I 'jTI1-:J

••• OJ t!
5. 'U£ln.lf1'Vfmil'Wl~

.Q 4 .:\ -=9 C:t.d.::'1
5.1 ~~'U'U't'JUUtJ1Jltl~8tylVi (Crony Capitalism) l'!1Jl@-:J 'j~'IJ'lJIft''j'I:J~f1'il'Vlfll'jllJ'U

I~l'U~-:Jn'il fll'j ll" ~'Vli' '1"1viY'U1'1"'eJ~ 'il'Ufll 'j1l 'j ~f1'eJ'IJfll'j ll" ~'i1~ fll'j'Vll-:J ~ 'j n 'il~~i 'Uf1~1J'Ult1l'J'U~ l~ 'U

'1"11f1~~-:JItl ~~tlI1~ l~ tl1 fl'U 1~ tI 'ell'ilij ml1J ff1J~ 'U,jfl'U'Vll-:Jfflt11" 111'1l'!~~l~ tl1~ ~-:Jfl'U 'Vll~fll'j
u

" .
ff1J'jff 1~tJf1~1J'Ultll'J'Uilij1I'1Qll'j~ ff -:Jfiii'il~ll ff1-:J't'ilN,,1l'j~ 1t1'll'ul'!~~m~'IJ~l'Vll~Ift''j'I:J~n'il

A •• "'I A d?1 "'1 0 '" ..I el \I) "'I
l'l"lm-:Jft'I'I'j~Q" l'!'j ~l'l"l~1J'fl'flrl'VlllJ'U1~ft'1'flWltyll'1 ~t1fll'j~ll'U 'Ufll'j'Vl 'il~tI~ f1" If1'Vll-:Jfll'jI1J~-:J

'" ..I "'I • _I 1" '" i 9J I 9J \I) 9J'lJ~-:J'jil''Vlm'IJ'fl1Jl'!'j~ffl1Jl'j(l'ell'U1t1NrllJ'j~ tI'll''U'Vll-:Jlft''j'I:Jil'f1'il mlf1'1"11f1'1"1~-:J'IJ~~I'I'Ul~~ . ~
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Q.,I v cu J Cll 4. .Q e9 tI' Q.I Q.I rI5.2 tlfl'l:ltl.!~Rl1'IJty'IJ'WU1i'lJtl~1~'lJ'lJ't1Ul.u.I'IJ&R·n)W1V1l1:JJ1t1tl~ 'j 'j1~m1:JJ ff:JJ'V'l'W'Ii
q u <u

, Q.I QI ~ 4!1 , , CI.I I , Q.I Q.I ,J~ 0

'lJtl ~fl ~:JJ'I'J'Wfl U 'Wfl fl1 'j 1:JJtl ~ 11'j tl fl1 'j 'j 1:JJfl ~:JJ'lJtl ~fl ~:JJ'I'J'Wfl U fl ~:JJ'I'J'W fl ~:JJ'I'J'Wfl U 'j i U 1G'I'Vl:JJtJ1'W1'il

'V1l~fll'jlijtJ~ i 'Wfll'jtl 'j~ff1'WUG'I~m1:JJ'h:JJijtJfl'W 'j1:JJ 1 tlo~m1:JJI~tl1vr'W ~~n'WuG'I~n'W i'Wfll'j

"
tI'j~ff1w'mtl'j~ lt1'1fu UG'I~IVtltl'j~ lv'lfu'j~111Nn'W

.Q A A 4. A e!l
5.3 'lJ't1'lJl't1Utl~tl't11i'Wtl'lJtl~1~'lJ'lJ'fJUU£l'IJ&R1tltylV1 11:JJ1tltl ~ U'VlUl'Vlll G'I~

f111:JJff1:JJ1'jtl i'W fll'j i ,*19l11111tl~11t!1~ fll'j i ,*t51'W1'il~'VliiVlG'l'lJtJ~flrl:JJ'Vl'W~ri ~NG'I~tJfll'j\OllliJ'W fll'j••
'VlNfll'jlijtl~ i'Wflntl111 'W~'Wlt1UlV'lJtJ~1iUlG'l i MI~'WtI'j~ lv'lfu~tJ fl~:JJIOl'WllG'l~fll'ji1:JJijtln'W

i 'Wfll'jtlm~ tl~NG'ltI'j~ lV'lfUllG'l~'lJtJ1Vt51'W1'il~fl'lJ1~'lJtJ~ fl~:JJ 'I'J'Wi'W1l1'WlffHl i fl 'il llG'l~fll'j IIff1~111

ri1'Wlfl'W'VlNlff'jfJi fl'il

_1<=1 <=I ••• <!l ••• <!l tI"" "" <!l «I5.4 fl11&'U1£l'lH't1£l'lJ1~'lJ'lJ'fJUU£l'IJ&R1tltylV1 mJ1Vtl~ fll'j I 'j VU 1'1'1VUtl~f111:JJm:JJtJ'W
'QI Q.I Q./QlrI, 1 .e:rt.QlQI ~ QJ d.

IIG'I~ f111:JJUIOlfl1Ol1~fl'W'lJtJ~ G'IflfJ W ~f111:JJ ff:JJVl'W'Ii'j ~111 N fl~:JJ 'I'J'W~ 'j fl 'ilflU 'Wfl fll 'j 1:JJtJ~U G'I~ 'j iU 1G'1'1'1

ijt5 1'W1'il'Vl1~fll'jlijtl~ i 'Wn~UU'l'J'WiJV:JJlf1~tJtY1~ UG'I~U'VlUl'VlUG'I~~'VliiVlG'l'lJfNfl~:JJ'I'J'Wi 'W'j~UU

'I'J'WiJV:JJlf1~tJty1~~tJ fll'jtl111 'W~'WlVUlV'lJtl~i'~UlG'l UG'I~NG'ltI'j~ lt1'1fu~ fl~:JJ'I'J'WiJtI:JJlf1~tJty1~

11l1U'il1flfll'j U1'Wlt1Ultl 1 tltI~1J~ ~ri ~NG'I~tJ'j~uu fll'j lijtJ~ 'j~UUlff'jfJ~fl'il llG'l~'j~UU~ ~f1:JJ

i'W1~UlG'l'iltJ:JJVlG'ltl'WtJ:JJ fllOl~'lJ'il'j nU1iUlG'l Vl.IOl.'Vl.ifl~W ~'W11Ol'j

0irJJ.e9QJ QJQlrI ~~ .c::),

6.1 '1'11 11'Vl'j1Utl~G'lflfJW~m1:JJff:JJVl'W'Ii U'VlUl'VlllG'l~tJ'Vl1iVlG'l'lJtl~'j~UU'I'J'W'WtI:JJ

1f1~tJty1~~tJ'W lV1.J1V1iUlG'l ~ri~NG'I~tJ'j~UUfll'jlijtJ~ 'j~UUlff'jfJ~fl'il llG'l~'j~UU~~f1:JJ i'W1iUlG'l

'iltl:JJVlG'ltl'WtJ:JJfllOl~'lJ'il'jllG'l~1iUlG'l Vl.IOl.'Vl.ifl~W ~'W11Ol'j
0ilJJ e:9 d:I I Q.I QlQlrI

6.2 '1'11 11'Vl'j1Utl~f111:JJm:JJ tJ'WllG'l~m1:JJlllOlfl\Oll~'lJtJ~G'IflfJW~m1:JJff:JJVl'W 'Ii U'VlUl'Vl

llG'l~~'VliiVlG'l'lJtJ~'j~UU'I'J'W iJV:JJlf1~tJty1~~tJ'W lVUltl1iUlG'l ~ ri ~NG'I~tJ'j~UiJ fll'j&eJ~ 'j~UU

lff'jfJifl'illlG'l~'j~iJU~~f1:JJ i'Wi'iUlG'l'iltJ:JJVlG'ltl'WtJ:JJ fllOl~'IJ'il'j nui'iUlG'l Vl.IOl.'Vl. .yrfl~W ~'W11Ol'j



,
••••111111 2

, ,
••••cI 91

1'i'iW fl1'UJfU fUJ1"0-3

i t!!l o!:), QI ~ 4 ~i ~ li) dl ...I~ t:i QI

'Wfll'jfffl'l:l11'iW "'j~'U'U'I'l'W'WtllHmVW1\9l 'Wfll'j UJV-:it'l'l tI fffl'l:ll!u'jtl'Ul'l'ltl'U'j~'lJ1{l." ..
'ilV:JJ'W{lt)'WV:JJn\Pl~'U'il'jn'Ui'j1'U1{l 'W.\9l.'I'l.;1flijW ~'W1\9l'j" ~1~t1t$l'j1'U'j1:JJl!'W1~~ 'I'lq'l:lQl!{l~

, " jJ

1nWfl'j'j:JJI'1N '1 Vi!fitl1.u'V-:i!.wVI~'Wl!'W1'1'lNi'Wfl1'j1~t1~-:iil

1. U'W1fl11:JJfi~'h$l1t1'j~'U'U'I'l'WUtI:JJlfl1VW1~~ 1~'W'H~mY1fl{ll!{l ~'UV-:it 'I'ltl. "
Q r CJ) ..•. 1 QJ ,J

2. U'W1fl11:JJfl~11~1t1'j~'U'UVut):JJ.fl•
3. U'W1fl11:JJfi~';h$l1t1m1:JJffm~'W,j''UV-:ifl~m'1 'W'lJ'W'W1-:il!{l~~ fl'l:lW~1flHff~l-:i

!ff'j'l:lj1 n'ilfl1'j I{JV-:j'UV-:it 'I'ltl

4. U'W1fl11:JJ~~';h$l1t1'U'I'l'lJ1'1'lU{l~~'I'ln'W{l'UV-:iflri:JJ'I'l'W'I'l1-:ifll'j!{JV-:ii 'WtJ'j~ l'l'lfft 'I'ltl••
~ , ~ I , ~

5. U'W1fl11:JJfl~11~1t1fl1'jl! ff1-:i'H1fl11'll'1'1'l1-:ilff'j'l:lj1fl'il

6. 'j~'U'Ul'J'WUtI:JJ!fl1Vt1!1~i'Wff11t1'ilv:JJ'W{lt)'WV:JJn\9l~'U'il'j l!{l~ 'W.\9l.'I'l.;1fli7W ~'W1\9l'j..
~QI dot::! IJ)

7. -:i1'W1'iltl'l'l!fltl1'UV-:i

••••••1.1 HUlf1~'tJUUf.J1J
3J QI ~ Q ~ dl ~ dd

'illflfl11:JJ'H:JJ1t1fl1N '1 'UV-:i{l'I'l1i'I'J'W'WtI:JJ0)f-:i'H:JJ1t1t)-:j'j~'U'Ulff'j'l:lj1fl'il'l'l:JJ. ~
~~~-:i'H:JJ1t1l.wVl!ff1-:i01t 'j l~ 'W"hflt1!mJNfl~1-:i'IJ11-:i l!{l~U1'I'J'WU'Wt tJi '*'H101t 'j$l1t11nI'11-:i'1

l!'W1~~l!'U'U'I'J'WUtI:JJ~-:i'il~~'il1fl~fl'l:lW~ff1flt1! 3 tJ'j~fl1'j fiv (Vff:JJ.fl'W'W-:iffl!\Pl'j1fl:JJ2532: 59)

•.• '" '" di Q"'I _I i 0 iii .::'11.1.1 fl1'j'IJtl1t1\Pl1'UV-:im1:JJfl~U'U'U'I'J'W'WtI:JJ0)f-:iflflVm1:JJu'j1'jt)'Wl 'Wfl1mu'W

'il~ff1flWi'WG}f1\Pl. "
1.1.2 fl1'jff~ff:JJ'I'l'Wl!{l~U1 ttJi,*I~VUff1-:i01 t 'j•
1.1.3 fl1'j'W\PlJ'W11'l'lflUflU'U'Ul'J'WUtI:JJ1~llfl fl1'j~l!U'W fll'j 1,rln~fl1'j ff~ ff:JJl'J'W

l!{l~ fl1'jU1 1tJ1'*1 'W1i'j n'ill~ ell!ff1-:i011'j•
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A q 'do I .::to oe::t

~~UUlfl'~fJ~fl'i)'I'J'W'WCI~ (Capitalism) U1-:Jll'l1-:Jl~Clm1 "~~UUlfl'~fJ~mllff~" (Free

enterprise) 'l11tl~~UUlfl'~fJ~n'O\9Hn~ (Market Economy) 1~'W~~UUlfl'~fJ~n'i)~1,rltlfl'lf'Wij
~

m~~iY'Vl1l1 'W'Vl'fVlViY'W'~tlrJ1-:Jfl~1-:J'U11-:J 11~~~ll'W'W1i ~n'O'~tlrJ1-:Jlff~ 1~ Cli';YU1~1l'VllflllGJf-:J
q ~

I !iI 31",I q e:l 1 ~ 'j) QI ,~ <V Ci) $I

1l\9l'WtlCl ~lJ~~fltlU fl1~~~ fl'Ol~Clm1 'W1C1'I'J'W'l1~tl'W1CI'O1-:J~~U1~ 'O~ff -:Jlff~~ll ~~ff'WUff1i'W ~'l1

31... 1 0 q C\ 111311' ~ rpd, ~ ~G)'j) ' •••1 'j)

~lJ~~fltlUfl1~ml'W'W~~fl'il t~ ~~Clff~~1fllVl'n~IU'W~'Vlfltlfl11~~-:Jfl-:J t'HllfllJ~~I'Vlfl' 'W1C1'I'J'W'il~\9ltl-:J
iJ iJ, I I

~11U'Wfl1~I9i-:Jh-:J-:J1'W ~mfl1tl-:Jijtllfl1tl-:J,jm 1\9ltl~U ~1U~1~il'il,jClfl11Nil\9l '~llfl 'Vl'WVi~'W
q q

'j) 31..• 1 'j) 'j) QI 4 C\ C\ fj} C\ 0'

IIH-:J1'W m1~ ~ fl11~ff1m~ tl'Utl-:J~lJ ~~fltlU fl1~1'U1~1C1fl'W lVltl~~\9lff'W mil ~~U~ fl1~tltlmJ1'l1'W 1C1
, "

1,rlln~Unflfll~Clli1'1J li-:JmCl1'Wll~~mCl'Wtlfl1J~~I'Vlfl' i'~U1~ltl~ ltlfl1ff1,rltlfl'lf'W ijiY'Vlll

"Iff~ mVl1 'Wfl1 ~ lil tl fl ~il\9liY'W~ 111~~U i fl1~ ~1~li -:Jfl1~ ~ 11U'Wn 'ilfl1~ \9l1~~ ~ m1~ ff1m ~tl 'Utl-:JII~~ ~

Uflfl~ lVl~1~1 'W~~UUlfl'~fJll\'n'O'Vl'WUCl~'il~ijfl1~Il~-:J'11'Wtl'W~1C1~lm (Price) 1 'W\9lm~ 1~Clijn1' ~
q "" q

.:'1 d G) .?I C\ 'j) G) 31.cl C\ C\ $I C\d. A 'j)

(Profit) llJ'Wff-:J~-:Jt'illl~~llJ'Wll~-:Jlff~~m~~'W t'l1~fl1~'lW1C1fl1~~~\9l11~~fl~fl'W11ifl1~~~\9l~1C1
, . "

l'Vlfll'Wl~mmJ ~ l~tl~~I91''W'I'J'Wfl1~~il\9l11~~~~\9ltlUll'Vl'WVi'rJ:-:J~'W ~~UUlfl'~fJ~n'illlUU'I'J'WUfJ~
I I I 'J/

~ 'j) Q.I QJ 0 at 'JI ' •.• 1 QI 3J 31", I <do QI I

Mff~1-:Jm1~~-:Jfl-:J~1~1C1 t'l111fllJ~~I'Vlfl'Il~~\9l1'W1C1'Vl'W('W1C1'il1-:J~lJ~~fltlU fl1~) 'Wtlfl'il1fl'WfJ-:J'lf1fJ
q OJ

Ci) IJJ ••• f d 0 d. 1fI 3J , C\ .c::9 ~ d C\ fj} Q.J d

t'l1lJ~~'lf1'lf'W~-:J1'W'Vl1~ ~lfJ t~ff -:Jm1fl1~flffm~~ 'il-:JlU'W'Vl'WCI~'lf~'lftlU tll'l1 ~ flfl1~'Utl-:J'W1C1'Vl'W~
OJ q

o ollJ dllJ~ •••••• "" '1~ .,. .?I ,.,I.,. J''1~'1.1
'il~'W1~~fl1 t~'Vl t~m'O~ff1ff~fl1~ t'HllH-:J1'W ~m1~llJ'Wtl~'Vl~ ~~UU'W t'lf ~'WlJ~~I'Vlfl'~\9lff1'l1m~~

1'l1'Wff'l1i'~tll~ifl11~'WI91''W
""'1 0' "I ~ <!/ dI •.• 0'

'I'J'W'WCI~t 'W'Vl1-:Jlfl'~fJ~fl'lff\9l~fl1~ l~tl-:J'W'W'l1mCltl-:J ~~UU'l1'W -:J'lJtl-:Jff-:Jfl~~1ifJCI

ll~~ 1 'W~~uu'l1'd -:J~ IIM-:J'ff-:Jfl~~1ifJ VrJtl~ijri1'W rl1fltytl~ff1mh'W ~tlri1'W~I~'WllUUll~'W fl1~ ~il\9l

(Mode of Production) ri1'W~I~'WllUUll~'W fl1~ lijtl-:Jll~~fl1~ 1Jflflltl-:J 1l~~ri1'W~I~'W IIUUll~'W'Vl1-:J

1\PJJ'W1i~~~ ff1~ri1'Wif'ff~~'W 'Iitl'WtlrJ1-:JllClflhn~1l~~~ri1'W n1'l1'W~~-:Jtl'W ll~~tl'W fl1~ 11JgfJ'WIl1J~-:J

'1' dI 1 "I lIJ_I '''''' dI ~ 0' d _I ""
t'Wff1'W'l1'W-:J'O~ff-:J~~m~I'Vltl'W tlJ'rJ:tlflff1'W'l1'W-:J~1C1(WHfllVl'lf~lJ~~lff~~ 2524: 69)

,
Q.I l::!,OQ,l C\ C\

~ flfJ W~'Vlff1flty 'IJtl-:J~~UU lfl'~fJ ~ fl 'il'I'J'W'WfJ~
tI d ....1 C\ I .t:!i QJ c\'" 31

WHfllVl'lf~lJ~~lff~~ (2524: 70-71) flm1tl-:J~flfJW~'lJtl-:J~~UU'I'J'W'WfJ~ t~Clm1-:J

'~111iifl1~~il\9l11UU'Vl'WUCI~ij~flfJW~~Ifl'fJtlrJ 21J~~fl1~ ~tl1J~~fl1~ll1fll~'W1iifl1~~il\9l~ij
q OJ

j} I , iJ 'J/

'4flfl~ fftl-:J'lf'Woi1'W1J~~,j'Wm! 1tl'W 1J~~fl1~Vifftl-:J ~tl1ii fl1~ ~il\9lViI9i-:Jtl~u'W~'W !1'W 'Utln~UU
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1. i U~fl'VJuijelmfuffU~l'VJflGJfij~~Hii~~uu\.J1:wi'lfHii~f-HH~vi,* (tV-:J)u~Hii~
,%"j ollJ i3J~ d3Ji I ••• "j ollJ" I J'~
'U'Wl'VlV'Ulel'l1lfllt'j UrI~ mUU'VlI'Ul ~1l'j~'IJ'lJfIl'jHrI~I'VlV'Ulel'l1lfl1t'j~~flm1U IUU'j~'IJ'lJfIl'j

Hii~ ~-:Jfl'jV'IJ~1G}f1~lfY'j1lj}n~'UV-:J1l1i1l61'jl1~vrJNiul~-:J

i ... ")3J ••• .?/ .ok.ok~I"'''''''''i I2. U ~fl'VJU U elll 'j ~'IJ'IJfIl'j tGJfI-:JU ~ 'j ll1JU 'j ~'IJ'IJ'11U -:JC}f-:J1J{]'IJ~flU t~ elU'Vl'j '11mel
, •• I

i uj}luVi'l1111m~U~'jlir UI1jUlll~'jj}lUU M-:J~rlfh11jUlll~'jj}lUU M-:J'jlfl111jUiYvuM-:Jfl1'j
~Id .?I ~ ., i 0 J'

Urlfll1JMUUrI~I1JU1J~~elU fIl'jGJfl'j~'I1U

i Q .t:!t QlQJ 91,;:'1 QQJ

3. Uelfl'VlUUelllIVflGJfUUrl~'I1'jVfIl'j'j111~1flU 'UV-:JIVflGJf'Wl'Ull1JU'IJ'jll'VlUrI~••
'IJ'j'j'l1'VlI1jUI~l'Ut1-:JiI~.oeliU flll Hii~ UrldhhUl ~m'IJflll 1fl1flfl'j'jll 'Uv-:JHii~HrI~-:J1l1r1i~el~1 1u•
.ok., .•• J' Q 31 31 31 31 Q 0''% •••
C}f-:JiImwi U fIl'jHrI~U flU -:J1UliluHl'Ulun; flV'IJflll i GJfimil uu n~ielGJfU'UUlll UrI~1fllfl fl'j'jll'UV-:J

OJ

••
fIl'jHii~iru flU -:J1U~11jU ~~hijufIl'j

OJ

i
••• ~ .ok .?I 31 ••• d 3J.?1 ., 31 31'" '" "l

4. U~fl'VJUUelllGJfUGJfUC}f-:JI1JU~HrI~'VlU'Vlflrllm1J U "flU -:J1U'j'IJ~l-:J~lllff'j" flV

.?I 3I.ok lIJ IlIJ31 .?I 31., "j "l '" 0 .?I 0" ••• 31 0 ., '" "I
11JU~C}f-:Jtll t~I1JUI~1'UV-:J1~qllrl~lfl'jt1-:JllVVU~ll1JUffl'l1 'j'IJfIl'jHrI ~ UrI~'UVfflfltyVfl1J'j~fIl'j

.ok Q"l ~ 3I.ok "'lIJ3I~ 31 ••• d ••• '% lIJ3I'i ~
'I1U-:JflflVIUUHC}f-:Jllt~IU'Wl~1'UV-:JHrI~HrlU1Ul'IJn~l'VlHrI~'UUlll t~ t~ml'j-:J-:J1U'UV-:JI'U1UUIM

OJ

31 ••• d 31 'i .?I ~ '" lIJ"1
HHrI~'VlU'Vl'UV-:Jt rIflflmm1JU "GJfUGJfU fl'j'jlllGJf'Vl" t1J
OJ

, •.
'j~'IJ'IJl1i''j1lj}n~'VJuijelll iJ~fllltu~Vidlfi'ty 'VlVff~U1¢{~-:J{j(l1'IJV1111-:JffU'j~~'j

2536: 157-159)

Property)

2. IVflGJfUiJlff~fll'Vli U fIl'j I~VflHii~ffU~lUrI~'IJ~fl1'j ~11lfl1l11ffllllHlllrl~

U'j ~ff'Vlnfll'Vl'UV-:JU~rI~'IJfl fl rI•
3. ~U'j~flV'lJfIl'j1i 'j n~~~I1ju~19i~ffUi ~i U fIl'j l~el-:J';h~~Hii~v~ 1'j 1'Vl'jl~ flrl 1fl

OJ • OJ

'UV-:J'jlfl1~~I1jU~ -:J19i~ffUUrI~un1 'Uilwm i U 'j~'IJ'lJlfY'jlliln~....
••

4. HrI~V'lJU'VluiufIl'j~lliju~'jn~ 'I11VU'j~flV'lJfIl'j ;jv fh1'j ~VfllUel llrl~

~ll'lfl ~~I1jU~-:Jfl'j~~UUrI~UHlff~lli~iJfIl'j'Umeln~fIl'j UrI~fl~~UI'Vlfliuh'Vi'l1:W'1']llli,*iu•

6. i'j}'IJlrl ~~i:Wl,rl1Ull 'Vl'j flllC}f-:J'I11VlllflUU.u-:J'IlUtl'IJfllfllVflGJfUi U fl1'jU'j~flV'IJ

1i'jn~ U~~~ffir'IJffU U UrI~illU 1elmlllff~~1fl i U fIl'j~llijU n~fIl'j i U'Vll-:)IIi''jllj}n~••
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c:$ \11~, '1 •••••• OJ \11 I ~ \11.1
'il~m'U tWJl t'U'j~'U'U!fl''j'l:l~fl'illl'U'U'YJ'U'UtI:JJ'j~'Ul~'il~ t:JJ!'UltUfi1'l.JfJ:JJll~~

1l'Vl'jflllG]1~i 'Ufl'ilfl'j'j:JJfll'j~ii ~ 'il~i 'I1'ff'Vln1l~~!'tY~fll'Vli 'Ufll'j~ii~mh~!~:JJ~

v ~ ~ ~
'Utl~'Utl ~'j~'U'U!fl''j'l:l~fl 'il'YJ'U'UtI:JJ

'j~'U'U!fl''j'l:l~fi'il'YJUUtl:JJlrJU'j~'U'U!fl''j'l:l~fi'il~i 'I1'ff'Vlnll~~fl'j'j:JJff'Vlimittlfl'lfU iU

<!l OJ 0' ••• 0 '1 ~ <!l ~~" I "'1 \11~ '1
fll'jtltlfi'jtl~'Vl'j'Vltl'tYU 'Vll mUltl'VlUl'l'jtlUltl'ill~ ~u'j~fltl'Ufll'j:JJ tlfll'tY t~1l'tY~~ml:JJ'tYl:JJ1'jtltU

• OJ

... 1 ~ d d ,r.:!J 0 1I1 d c9 ~.:A
fll'ju 'j~fltl'U~ 'jfl'il!~:JJ'Vl!'Vl'jl~ ~~~tl'Ull'VlUfi tl fll t'j It! U ml:JJU'jl'jtlU l'Utl~l,j fifi~'YJflfi'U 'il~:JJ'lftl.
d t!i I .c::t. d.c::t. t:3" 31

l'jtlfll'lmtl'lftll'lf'U 'j~'U'Ulfl''j'l:l~fl'ill'tY'j 'j~'U'U!fl''j'l:l~fl'illtlfl'lf'U ll~~'j~'U'U!fl''j'l:l~fl'il~~l~ ll~m'il~

.c::t. GJ!V.c:il ... Id d rJJ d It)3I1 Q Q ~d dll1'~
'Vl'ill'jWl m~ ~tI!u'jtl'U!'Vltl'Ull~1'il~m'U t~11 'j~'U'U!fl''j'l:l~fl'il'YJ'U'UtI:JJ'U!t!'U'j~'U'U'Vl t:JJ:JJfll'j

~ QJ .c::t. G'j d Q ll] Q I lrJ .c::t. it
11~1l~'U(Unplanned Economy) l'Utl~'illflfll'j~~'tY'U t'il'Vl'il~~~~tl~ l'j ~~~tltll~ l'j ll~~~~~I'Vltl

q ,J ICV 1fI .e:I.c::t..c::t.1!l QI.c::t. dd
1m 'il~'U'Utltlfl'Ufl~ Ifl'Utl~'jlm (Price Mechanism) ltlfl'lf'U:JJ'tY'VllH~tlflll~~~~'tY'Ui'il!~:JJ'Vl

OJ

I v
~'jl'Ul'VI1Vl1JJN~flQl'l:JJltl ff1'U ~'Utl~'j~'U'U!fl''j'l:l~fl'il'YJ'UUtl:JJ'Vltl'tY1u1~~~~tl 1UU

...1 d d G) .c::t. .c::t. 91 .c::t. d d
1. u'j~'lfl'lf'U'Vl flfi'U :JJ!'tY'jfll'Vl t'Ufll'j ~~~'tY'Umll~~'U'jfll'j 1~:JJ'Vl• ~
2. U'j~'lfl'lf'U'Vlflfi'U ii fl'j'j:JJff'Vlni 'Ufll'ji1tlmtl~'Vl i''VlVff'U•
3. U'j~'lfl'lf'U'Vlflfi'U iiff'Vlnll ~~!'tY~fll'Vli 'Ufll'j l~tlfl'U nflfitl~l~I~:JJ~•

\11 "'1 \11~ 0 ,c:$ d
4. fl~ lfl'jlm'Utl~~m~:JJ tlfll'tY 1~'Vll~l'Utltll~I~:JJ'Vl

rJJ d Q.c::t.
'Utll'tYtI'Utl ~'j ~'U'U!fl''j'l:l~fl'il'YJ'U'UtI:JJ

v

'j~'U'U!fl''j'l:l~fl'il'YJ'UUtl:JJi '11'1'tY~fll'Vllltlltl fl'lf'U"'~ ~·htlfii'111tl'Ull~~~htl~ii~

.1 "" '" OJ '1.1 '" \I1~1 OJ \11' ~
u'j~'lfl'lf'U'YJflfi'U :JJ~l'U~I'Vlll'Vltl:JJfl'Ut 'Ufll'ju'j~fltl'Utl1'lf'Vl fll'j II 'tY1~m'jltl I~ ~tI'j~'Ul~ 'il~ t:JJ!'Ul

v v •
1Ull'Vl'jflllG]1~i'U~'jfl'ilmril'W'U ~1t1mI9JUltlfl'lf'U'il~iiml:JJfl~~I~:JJ i'U flnml'VlfiUfifll'j~ii~ il'lJJ G")

~'lf1t1~~~'U'Vl'Ufll'j~ii~ l~tlfl~ 1fl'jlm'il~lrJ'U~1fi1l'l'U~11 m'j'il~~ii~tl~ 1'j 'il~~ii~tl~l~ h ~ii~•
dt '1 di 0 \11 .?I.!. '1 '1 ••• ~ OJ' "'i 0 '1 ~ ••• ~ •

l'Vltl lfi'j G]1~fll1'j'iJ~!U'U'tY~'il~t'il l'Ufll'j~~'Vl'U~~~ ~1ml'l~~~~~flm1'il~'Vll mlfl~'Utl'Ufl'Vl'jtl~
OJ ••

v

'Vltl'tY'ju1~~~u•
V I

1. lfl~'lftl~11~'j~l'l11~'lf'U'lf'U lUtl~ 'ill flfi11:JJ1JJI'VI11Vltl:JJI1'Ui'U 'jltl 1~1'V'l'jl~Hii'Vl'U
OJ •

c:$ 0 \11~ \11~OJ 0 '1~'" ~ '1 \11~\11 I

:JJlfl fl'il~'Vllfll'j~~'Vl'U 1~:JJlflll~~ 1~'j'U~~~tl'Ull'Vl'U'tY~'Vll tmfl~utUm t'Ufll'jfl'j~'illtl'jltl t~ I:JJ
• OJ OJ

1 d Q.I ,d.d d d "I 9J ~ ,J it add ,J I

1'Vlll'VltI:JJfl'U fl~:JJ'Vl:JJfll'j ~~'YJ'Ufl 'il~m ltl I~1'V'l:JJ'U'Ul'j tl tI G") fi tl fi'U'j 1tlfl 'il~tI~'j 1t1:JJlfl'U'U'tY1'Ufi 'U'il'U
, , , '"

~eJ~fi~'il'U~tl111!'V'l'jl~'jltl1~Vl !rJ'U~1!~'Uii:JJ~~li U fll'jU~ m11~tI'U<Q'tltl~ ~ ~~!fl~ml:JJmi1tl:JJ~l
OJ

\11~ ~ <!l ~ ' ~ I '1 1 •••

'Vll~'j ltl I~'Utl~'Ufi fi~ fi 'U'j 1'j 1t1l'l'jtl 'U1tI'Vl'U'il~!U 'U'tY1'U'Utl tI U'j ~'lfl'lf'U 'tY1'U t l'l tU'il~tll fl 'il'U !fl~ fll'j
•• OJ

Q.I It]3J.::'1 "'( 'Q.I Q QI dl I'd

fl'j~ 'ilfl~1'Utl~'jltJ I~ !u'Utlu 'tY'j'jfi~tlfll'j'Vl WJ 'Ul!fl''j'l:li1fl'illl~~'tY ~fi:JJG]1~'il~'tY~~~~tl!'tYtltl'j fll'V'l'VlN....
fll'j!ijtl~~tl 1u
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'" .pl '" .t ,I"'I.!\ '" '" "" dl '" YJ/2. 1Jf11'jt"ll''Yl'jVW1fl'jff'Wtu~~.:j t'W~.:j'iJ1fH~f)"ll''W1Jtff'jfll'V'l i'Wf11'jH~~'iJ.:j1Jf11'ji"ll'
QI ~" 0 y~ ~ Q,I ~ Q.I Y d

U'iJ'iJ[Jf11'jHCl~~[J1.:jVl1Jt~mJ 'Yllh1ff'WttJCl~.:j'Vl'j'V'l[J1fl'j1J1f) ~'W.:jClf)'joJW~f11'ji"ll't1J'Wf11'jff'lW.:jq

f1d11J1'1'~.:jf11'j'U~.:jfl'Wf)rlmr~[J hii "lf~h'W'j11Jt"lf'Wij fftll'Wt~ .:j'j1JVff1'H1'IJfI'W41'j1[J'I1~m~'~ij
q ~

Ii) YJ/ "" YJ/ do YJ/'" "'.?I YJ/
'j1[J t~ff.:j ff'WfI1'Vl61'Wd[Jfld11Jff~~1f)'IJ~.:jH1J~1'W~~tU'W~'W~ ~ ~

3. i'Wflld~~m~'W t"lf'WmJ~m<91fimj'j'j1J"ll'l~ t"lf'Wtfl~d1~fi[J 'I1~mfl~ff.:jm11J
q q'~

"" "" Ii) , YJ/Ii) o'1st YJ/ Ii) YJ/ 0 "" "" l'
'j~'IJ'lJtfY'j'joJ~f)'iJ'VJ'W'W[J1J11Jff11J1HIUf)l'IJfftllUf11'jW l~ t'V'l'j1~Wf)"ll''Wt~~ltUUf11'jtfY'j'joJ~f)'iJ t~[J

m1 UCl~'Yl1'V'lViYUffdUi mUt1'J'W'U~.:jt~f)"ll'Uhi ff11J1'j tl'W11J1i~~l[JiutJ'j~ 1[J"ll'uff1'W'jd1J 'I1~mvl~
OJ

tJ'j~t'Y1fY"ll'l~'1~
ol!!I rJJ ~ ~ 3J~,. d QJ QJ Co\ Co\ 3J

4. U1[J'VJ'W'I1'j~~HCl~ff'WfI11J t~f11ff'Yl'iJ~'jd1J~df)U~f)'lJ1~f11'jHCl~ff'WfI1UCl~

"" Ii) YJ/' '" Ii) 'Ii) YJ/ YJ/ 1i),1 "" "" YJ/ "" "'1' d.% "" YJ/ Ii) YJ/
'U'jf11'j t~.:j1[Jt'V'l'j1~'j~ t1Jt~t'U1 tuU'Yl'jfHt91.:jf)'iJf11'jf11'jHCl~~HCl~1Jt~f11ff'Yl'iJ~'IJ'W'j1f11ffUfI1t~

, j} d d eK Co\

~11Ji 'iJ"ll'~'UUCl~ff11J1HI'iJ~f)~fI1U H.:j1'W'1~tt H.:j1U f)'iJ~t1m61ttJ'j[J'U1J1f)'lJU tfY'j'joJil'f)'iJ'IJ~.:j~ ~

tJ'j~t'Y1fY~'iJ~~.:j~f)~l t'V'l'j1~U1[J'Yl'W'iJ~'jd1J~dtlU ~.:j'j1f11iY'Willt~.:j1~[J'1~ffU i 'iJf)Cl'1f)'U~.:j'j1f11
q

, Ii) , I ' YJ/ ~''''' YJ/ "" , I '''l I Ii) YJ/'"
~~ tu fI1'iJNUH.:j1U'iJ~~1 U~'j1f11ffUfI1UCl~'U'jf11'j'iJ~ff.:j u'j~"ll'1"ll'Uff1'W t'I1U1'iJ~t~'j'Ufl111J

~ OJ

dt 3J Co\ ~ , G) , ~ Q.I d lI} r.c:t
t~~~'j~U flld~tfY'j'joJ~f)'iJ'iJ~~f)~l t'V'l'j1~f1Uffd'Wt'l1ty'IJ~.:jtJ'j~t'YlfY[J1f)'iJ'W'jd1J'Yl.:j'j~'U1Clf)'iJ~t1J1J

'j1 [J'1~1J1-WWJU1tJ'j ~t'YlfY

1.2 't'J'\..!Uf.l~l'\..!th~!'t1f1''t1f.l

0' d ,I "" Ii) YJ/ , dl '" "" "lW'j.:jfl t'V'l"ll''ju'j~tff'j~ (2524: 72-94) t~f)Cl1dtl.:jf11'j'U[J1t1~d'U~.:j'VJ'W'W[J1Jt'W

"
tJ'j~t'YlfY'1'Yl[JH-:h 'j~'U'U'VJ'Wij[J1Ji UtJ'j~t'YlfY'1'Vl[J'1~ij <j ~.:j'j~[Ji 'Wff~[J~~1i tl1 i Uff~ m:r'WttCl~tl~'W

" " " "mhW' U ii1'\..11'iJ'Vl1.:jtfY'j'joJ~fl'iJ'l'i.:j'l11J~'U~.:jtJ'j~ t'Y1fY;i'Wmitl'U'V'l'j ~f1~.:jiYu ill '11~~;iu mitl'U ~.:jfl~ ~ ~
'" "" 0' Ii) '''l ?t Ii) 'Ii) '''' "" "l "''''' Ii) '''''''' "l ,I'V'l'j~1J'I11f)'joJ~'j[JflU t'Yl[J'VJf)f1U~~tU~l'W~t1JU t'V'l'j t1J1J~ff'j~ tU"ll'd~ t1J1J~ff'j~ t'Wf11'ju'j~f)~'U

~l;'V'l~Cl~~t1

iU[Jflfl'j .:jfY1~[J1iV1U'U'UUHUf11'jH~~ '111'~ij ffd'Wi~~uff~.:j~ f)'joJW~'IJ~.:j'Yluij[J1J
q q q q

G) 9)", I lrI I ~ 3J , d ' ..•1 fj/ e::t. I 3J I QJ Q.I ,J Co\

t'l1u'j1f)!j t1Jt1.:jtt1Jd1'iJ~1J"ll'ld~1.:ju'j~t'YlfYt'U11J1~~~~fI1'U1[J1J1f)1J1[JU~f1d11Jff1J'V'l'W1i'Yll.:jf11'jHCl~

i'W1tJ'U~.:j'VJuij[J1J~'1~tJ'j1f)!j f11'jri'ln'U~1.:jtJ'j~t'Y1fY~f)'U1~1~[J'V'l'j~1J'I11f)fl~~V U'iJ,)[Jf11'jH~~~
o QJ ~ .cd C\ J:!I' ~ 11 QI ~,J G) rJJ 310) 4.:1 l1) 1

ff1f1U1f1~"'Yl~'W" t1~d1t1JU'U~.:j~.:jfl'W'j~1J'I11f)'joJ~'j[J'iJ~'W'j~'j1"ll''YllUt'l1H t~ 'I1'j~'iJ~ t1J'W'j~'j1"ll''Yl1'W
OJ ~

"l YJ/YJ/"l d, Ii) YJ/ "" "l dl ?t '" ""
t'I1Ht~f)[J~1J t~ tt'U'UUH'W'Yl1.:jf11'jHCl~t'W[JfI~[J1iV1'iJ.:jt1J'W"'j~'U1JfYf)~U1"

~ q q
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r I !JI 'JJ

l'Jt.!'WtJ:JJt1:JJlll'lmnl eJifjf)~ \l11'l'W i f)ff'W'Vl { ff1ld''lJ f)1'jfl1\Pi\lIl~'ff1J rJ 'j .1-'j.4 U'W

1'W'ff1JrJf)~\l11'l'W If)ff'W'Vl{ telf)"lf'W1~ "l ~'O~1J'j~f)'f)'lJ~'jn'01~ "l ~ltrhJ~'f)\I'lJ'f)'f)~t1J1I'ltiYtJO'f)'W

.t:9 ••• 1 ~ QI ~ 3J 9J 3IdltJfj)QI
t1\I '0~ 'ff1:JJ1'j tllJ 'j ~ f)'f) 'lJ f)1 'j 'W'W "l 'W'f)f) '01f)'Vl 'j~ 'fH'I\I 'ff'WflltH'11 IN'Vlt ~ 'j'lJ 'f)'Will 11'l1'Wf)1'j 1J'j ~ f)'f)'lJ... "

fJ} c:;l••• 'fJ} 'I' '"
f)1'jfllf)'fl'f) 'Vl'f)fll t'\1t1J "l 'll'11'O'Wll{'l~'ll'11'ffrJ1:JJ

d d.?1 d ltJ 19.1 ~ 1II.d d~ 'j) d

f)1'j'Vl'll'11'O'WtlJ'Wt'ff'j'll''W t:JJI'l'f)\ltU'W t'Vl'j'Wt'f)\I 'VltU~ i'f)f)1'ff1'l1'll'11'O'W 1J'j~f)'f)'lJ

d ltJ 3J d a.c::l ~I ''JJ ~ lrJ Id .c::. ~G) d~ a 3J ltJ
m'll''Vl t~tl'l:JJ t1{'1111 {'I~t:JJ'f)'ll'11'O'WtlJ'W'fl'Wl'll\1~11'O\I t:JJ:JJm'j:JJ'ff'Vl1i t 'W'Vl~'Wt'l1:JJ'f)'Wt'01'W1t1'fl'W t'VlrJ

dd\t) 3JQI • ~ 3J d d QI Q.I .c:. rI .c::I ~ QI

'O~:JJ'Vl t ~ 'j'lJ f)1'j UI'l \lI'l\l'lJ1\1tU 'W'lJ1\1'fl 'W f) i ~ rJ'lJt1J'll'1'01f)'Vl 'j~:JJ m f)'l:ll'l 'j rJ 'fl 'W'0'W'0\I'l1 'Wi 1J1J'j~ f) 'f)'lJ

d 31 d d dq 0 ~ oC\ 0 ltJ e%
'f)1'll''Vl'Vl1\l f)1 'j fll II {'I~:JJt1mtl'l:JJ'Vl t'Wf)1'j'Vl1 f)'Of)1 'j'lJ 'f)\l1'l 'W '0'W'ff1:JJ1'j tl tf)~ f)1 t 'j 'ff~ 'ff:JJ'lJ'W:JJ1'01f)

9J'?t3JooC\ oC\ ,~1jJ G)
f)1'jfll tlJ'U 1'l'Wf)1t 'W~'lJ'f)\lt\l'W {'I\ll'J'W lll'l f)'H'W 'f)tft''j'l:l~f)'O'lJ'f)\ll'J'W f)1'jfllll{'l~l'J'Wf;jI'l'ff1'l1m'j:JJ t 'W~'fl

I I II) fJ} 1I).1?1 II) 'II)''''?I do", fJ} 'I fJ}
I'l'f) "l :JJ1'ff1'W'fl'W t'VlrJ1i'j'j:JJ~ll'l'f)\I tlJtlJ'W t'Vl'j t:JJ:JJt1mtlJ'W'lJ'f)\lI'l'Wtel\l'Vl'f)'Vl'O~'V11f)'Of)1'jfll'lJ1rJ t'l1

?I ~ ?l '" II) fJ}
tlJ'W{'I1tlJ'W'ff'W t~

'I '" 't '" '" II) fJ} • "" fJ} '" II)fJ} It 'W'Vl\lft'11~1'j f)'j\J'jI'l'W t f)'ff'W'Vl'j t~f)m1tl\l f)1'jfll'lJ1rJ'lJ'f) \I'fl'W 'O'Wt111•
'.1 dll).1 fJ} 't c:;l?1 '" di '0 II) 'I fJ} ?I 'I I

'll'111'l1\llJ'j~t'V1ft''V1 tlJ:JJ1fll'lJ1rJ t~rJ:JJ1f)mlJ'W'O'W C)f\l1l'ff1\1mUI'lf)1 t'j t'Wf)1'jflltlJ'W l'l1illrJ'f):JJ'W'lJ'W'Cl'lJ
"

'" di fJ}'" 0 ~ 'I ''I fJ}'" do,! 'I fJ} 'I
'l1:JJ'f)'lJ'flm'Wtl11tJI'l1'Vl\l1Jt1Jfj:JJm'W1'OIl{'l~tU'W t'\1t1J t'W'lJ1'Wt:JJ'f)\I rJ'f):JJ'Vl'O~'V11f)1'j t~"l 1'l1'Vl'f) t'O

fJ} ••• ''I fJ} 0 II) II) fJ}'t "" fJ} '" II) II) fJ}'" '!1 fJ} .1':- II) , c:;l , ~
t'Olt:JJ'f)\I 'lJ'f)1l1'l t'l1'l11f)1 t'j t~ t~rJ'ff~~1f) 'O\lt'lJ1f)'lJ t'VlrJ t~~ UI'l1i-l1rJ'lJ1\11i-l'j\l t:JJtU'Wt'll''W'W'W

• 1 't "''I fJ} c:;l II) fJ} '" ••• '" '" "'''' , fJ} ••• c:;l~ '"
lJ'j~ trJ'll''W t'Wf)1'jfll'lJ1rJf)'f)rJ1f)'O~ t~ 1l{'l~rJ\ltl'f)rJft'ft'f)~ 11\1mrJ1mf)1H~'lH'01'lJ'f)\lt:JJ'f)\I mu'W'f)'W<u

do,! fJ} '" '1'11) II) fJ} .'t ..\ '" "''t 0 fJ} II) fJ} 0 II)
rJ1f)'Vl'O~'V11t'\1tf)~m1:JJ'Vl'f) 1'01lf) t'VlrJ t~'f)rJ l~tJ1i'j'j:JJ~l11{'l~t:JJ'f)'fl'W'O'W:JJ t'f)f)1'ff'V11:JJ1fll'lJ1rJ 1~f)1 t'j

<u

d ~ d J d 3J 0 111 'j) oC\ ~ d ~ ~ ,.': J oC\ A e:t 3Jd
:JJt\l'W:JJ'Vl'f)\I'lJ'W:JJlf) 1'll'f)1 t'j1'll't\l'W'W'WtU'Wt'fl'j'f)\lt'lJf)'Vl1\1 t~tJC)f'f)m1:JJ'ff~WJf) C)f'f)'f)f1'ff'Vl1i 'Olf)lN:JJ<u

~1'W1'O~'f) i 1J~f) ~ 'ff~V('f)'W 1"rn1'W ';11 ~1'W 1'Ot~'W'lJ'Cl\l'fl'W~'W 1 ~t~:JJllN~l'W 1'O'fl'j'f)'lJ'fl{'l:JJ~ \I'fl:JJ1'VlrJ•~ ~ .
:JJ1I'l\lIl~I'l'f)'WU'Wll~1 (1J'j~'ll':JJ'Vl\lft'11~1'j m'fl'Vi 62 tri:JJ 35 )•

~'f):JJ11'W 'Vl.ft'. 23981'W1'll''ff:JJrJ'lJ'f)\li''ll'f)1{'1~ 4 tC)f'f){ 'O'f),1'W t'lJ111\1 (Sir John
ltJ 91 3J 0 QI 3J QI ltJ G) Q.I -=9 ~ 0 QI IA oC\

Bowring) t~t'lJ1:JJ1'V11'fft1Jt1J1fll'lJ1rJf)'lJ t'Vl rJ t 'W'W1:JJ'lJ'f)\I'ff'l1'jl'll'mW 1'Om C)f\I~'fl'W'W f)1{'1\ll!lN'f)'Vl1i'Vl{'l

rilti1'f)\I~'W~l\1 "l ~1 hf) ~t1Jt1J1~ tC)f'f){ 'O'f),1'W t'lJ111\1 t'ff'W'f)1"r'ffrJ1:JJ~1t1'lJfl\lf)fl'l:lJ'W t~'W~t1Jt1J1

~'ffrJ1:JJtiYm1J1rJ'lJ t~'W~illill1~ O'f)1 "rtn~ff'Vl~'ffm'Vl'W'f)f)mw 1t'lJl'l ~11 "rti1'f)\I i'VlrJf)mm~'W
" "

~ a J I J. 3J A A QI ltJ 'ltJ t:9 3J 0 QI QJ .J,::!
1J'j ~ t'Vl ft'f)\I t:JJ'f)\I 'lJ'W l! I'lt 'W'f)\I '01f)1'l1'W'f)'Vl1i'Vl{'I'lJ'f)\I 'f)\I f)fl'l:l t:JJt'\11 '0\l1'l 'f)\I rJ'f):JJ'Vll'fft1Jt1J1 'fft1Jt1J1'W:JJ

~ fJ}. c:;l ••• fJ} '" fJ} '" fJ} 0 fJ} 'I
'Vl\l'l1:JJ~ 12 'lJ'f) f)m1 i~rJ'ff~1J f)'fl'ClI'l'f)\lrJ'WrJ'f):JJ1'H'fl'W'f)\lf)fl'l:lt'lJ1:JJ1{'1\1l'J'W'V11:JJ1fll'lJ1rJ t'W1J'j~t'V1ft'

ltJ ltJ 3J I d 3J d d 3J l.rJ 3JrJJ 0 ~I 31 ltJ 3J d A ~GJ QI riA

t'VlrJ 1~'f)rJ1\1t'ff'jlmf)'lJm'l:l'lJWU11~'j'f)rJ{'I~ 3 'W11"l'Wt'lJ1t~t'f)\I :JJm'j:JJ'ff'Vl1i t'W'Vl'j'VlrJ'ff'W mfll'jll{'l~. ~"
Vi~'Wl~'Vlf)l!""\I tJm~'W'lJ1t1W 41:JJrl' ""l\1'01f)'Vl'j~'j1'll'1\1 'W'f)f)'01f)Um1illill1~1'W'f)\lt~rJ1t1'WU. " "

i'VlrJn~'f)\I~lt1'lJ1J'j~t'Vlft'~l\1 "l ~f) 141J'j~t'Vlft' ~'f) 'ff'l1i'~'f)t:JJ1f)1 Nf\ltft''ff t~'W:JJ1{f) 1J'f){~tf)'ff

tI II Q.I d d tI rI d oC\ d d QI d ...I .d ",II
t'Wt1i'f)'jll{'l'W~ 'j'fftC)frJ 'ff1t~'W 'W'f)'jt1rJ t'lJ{'IWrJ:JJ 'f)1'l1{'1 'f)'f)'fftl'l'jrJ ~\lf)1'j 'fftlJ'W l!{'I~WlJ'W" .
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, v

t~flihJ~'I:i'Vl'I.JlfJ'VlUfI1'ai'l'lJU l~ h'lw t.u'1:JJ1~~'VlU1U1ll~t'VlrY u~'I:i'Vlt'lHhil ~clfl:JJ. u.
IPl'fl~fI1lml:JJm trlfliju~'I:i'Vlfl\9lffl'Hml:JJ'lJU1~ h1Wt;fl h ~iYu~'I:i'Vl'vh1~ t.u'l:JJ1~~'VlU1U1ll~t'VlrY

• u •
V ,

u~'I:i'Vlt'Hrllil ~clfl:JJlPl'fl~fI1lml:JJ fWlillfl1lH~ \9l1U fl\9lffl'Hml:JJ il t;flIPi1tll'HU~ 1,rtfi~ fln:JJm•
v

'H~fl tl1t'W~'lfU'J1Um l:JJ1~'\"l1u1ll~t'VlrY1 'VlfJ
, v

ffl1l11'i'1l 'VluufJ:JJmH~:JJlPl'u1ut~fl~1'Vlmru tfi~'illflUlfJ'VlUfffl~flrl:JJ t;fl UlfJ'VlUq q q q q q

~ 1~'lfl~'H ~flU lfJ 'VJu.ijm 1ll ~UfJ:JJU~ ~U lfJ'VJU flU~ U.fllfJ1lPl'uIIij 'lJfl~'\IU U l~ fi'ilfI1l 'lJfl'lU 1fJ'VJU
v v ,

fl~:JJil 1I'i'u~'lJmm~U l\9l.uu \9l1:JJ~hIPiU\9l~fl~:JJl1U 'lJw~ViU ltJ'VJUflU 1'VlfJrJ'I1:Jij ijU~UlfJ'VJU '\IUU l~

d1 310 31 d .1 1 0' 31 '" d J' ,
'Vl 'lffllU l'il'HU l'Vl'lJfl~\9lUtfl~Uff1~mH~1Jl~ fJ'lfU'VlN~lUtfllfjifl'il t llt l fJflflU1ll~tfl'Vl U1l

UlfJ'VJUll'lffl1l (Bureaucratic Capitalist) 'H~fl'\"l1flUlfJ'VJU'\IUU1~
" v

ffiJfJi''lffl1~Vi 5 nU~flfl1l~1l~fJUu1l~~fI1l1lflfllfl~ ('\"l.rY.2411- 2475) 1U'J11~il~
t;fl'lh~ fI1l ~~U1\9lflcll~l1~~~1'lJfl~flrl:JJU lfJ'Vlu.ijm 1ll~U fJ:JJU lfJ'VlU'lJUU1~ U~~UlfJ'VlUflU~Uq q q q q

v

.fllfJ1IPl'Ullij'lJfl~'lJUU1~ Ull~lUlfJ'VlUfI1lt~U i~UlfJ'Vlu.ijm1n~UfJ:JJ U~~UlfJ'VlUflU~U ~l~~
q q q q

~ QJ ~ ~ d I ~ d
\9l'l1iUlfl1lflU'lJU:JJ1:JJlfl:JJ1fJtI~ 10 1iUlfl1l ~iJU1iUlfl1l\9lN'lfl\9l 7 1iUlfl1'j ~iJU1iUlfl1l'lJfl~

, 31 d 1 '" "1fl~:JJ'\IUU1~U'Vl'1 U~~1iUlfl1l'lJfl~flU'ilU Ul:JJfl~ t'VlfJ3 1iUlfl1l

fi'ilfl1l'lJfl~UlfJ'VJu.ijm1ll~UfJ:JJ~~u 1\9l11'i'~'\"lll~ijml:JJfij~'Vlfl1 U l~ri U~~~

~hfi'tyij~lUl'il~'il~ijuu~fi'u1 ,ri'iUl~fJfl:JJ\9ll:JJ~~flU 1'lJ'lJfl~\9lUU~fi'ilfl1l'lJfl~'\IUU1~~~U 1\9l11'i'

do"'''' d1 .1 ' '" d '" 1,J "131 oj
~'\"lll~:JJ"fllUl'ilU~~flflff'Vl1i U1Jl~t'VlrY" ff1Ufl'ilfl1l'lJfl~UlfJ'VJUflU'ilU~\9lU \9l'lJU:JJ1t~ fll'\"lll~

OJ d

fllrYfJUll:JJ'lJfl~'\"l1fl'lJUU l~•
1U 'lJW~~U lfJ'VJU~1~'lfl~1I'i'u 'Vllflcif:JJt.u'l1111U fi'ilfl1l~hfi'ty '1 'Vll~~rYlfjifi'ilu~~

1 d d "131OJ .::'1 '" 0' ,J.,j "1 OJ

U'lJW~'VlUlfJ'VJUflU'ilU t~'\"lIPlJU1\9lUW~~1JUUlfJ'VJU'l"l1W'lftJ:JJ1fl'lJU~lflfJ'1 UlfJ'VJUflU t'VlfJfJ~:JJfl~

"1,oj OJ "1 d d~ ' oj 31,J 31 1 l' d
U'VlUt:JJt'HU\9l1UlfJ'VlUflU t'Vlml:JJ'il~:JJ~1JUfl~:JJttlUflflU'lJU:JJ1Ul~ U '\"l.rY.2468 U'lf1~'VlUlfJ'VlU•••

'" 0' 310 '" ,J oj oj I J' I '" 0' d 31 OJ "1 31
'\"llW'lffJ'lJfl~flU1'VlfJ1~fI1tU ~'lJUltlU l1l ~tlUll~U fl~:JJUlfJ'VlU'\"llW'lffJflU'ilU1~'\"lIPlJUlt1l:JJ1flUm" ..

v

.fllfJ1IPl'Ullij'lJfl~ fffl~U 1 u~~~lilfJ~¥i11lnuUlfJ'lI1U~l~'lfl~ l~fJU lfJ'VlUfffl~ flrl:JJilij H~1ll ~1fJ'lftJcu rei q q

, QJ a QJ.q.q QI ='1 a lf1ld.::'1 ~ II
l1:JJflU flfl UlfJ'VlU'ilm1ll~UfJ:JJ :JJfl'il~~1JUUlfJ'VlUfl\9lffl'Hml:JJ'Hlfl t:JJfll1JUUlfJ'VlU'\"llW'lffJ

q q q q
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'l'U 'W.ff.2475 !n~tlll!1J~t1'UIl1J(J~tlll1Jf1m'fl~1l~f1n!1J~t1'UIl1J(J~f1n1Jmll'fl~
>J >J ,

'l 'Uf1i'~U'U~ln'~vh'l ,.r!n~tlll!1J~t1'UIl1J(J~'l 'UllUUllH'UtlllH~l'lmh~f1~1~'IJ11~'~~'Vli'W(J'IJ'fl~

l~UUfff1~'U1 'U1tl'Vl'U.om1ll~UmJll(J~~'Vli'W(J'U'fl~'IJ'U'UN 'U1tl'Vl'U~'Uflltl'l~1J1ln'IJ'fl~'U'U'U1~q q q q

tJ~f1~m 'flUmpn ~uu !ffnl in 'iltlll!JJ''fl~' 'Vlt1~mJ1mh~J'Ufl ~ i ~tit~'W1~'U1t1l'J'U~W'lfl ~

"" '1~ "" <IJ~~ d"'i,J""i'U1tll'J'U'1J'U'U1~'U1tll'J'Ufl'U'il'Uflltl!1'l1J1l~'1J'U'U1~f1(JUtl~!'U~Il'IJ~!I'lU1'l'IJ'U'flf1~tIt~'Wl~
~ d:'l:V ~ ll] 1IJ jJ ~ 1 I 'j/ QI ~ 61 ~

'U1tll'J'Utlll!~'U 'VHu'Ullm'\N1'IJ'fl~tlll~f1'IJ1~!ffl'l:l if1'il !'Vltl !~!l~f1'fll1~ffl1~1'l1'IJ'Um! 'U~f1'U
G)31 d. G)31 d 3J C1J4!::l. o!:::l. ~

flltl !1'l1J1l~'IJ'fl~'W1f1'U'U'U1~1l(J~flltl !1'l1J1nJ'IJ'fl~!'il1'U1tlfff1~'Ul'f)l'Vl1i'U1f11lm~!'Vl'W'W1WG]Wtlllq q

1l(J~1i'U1f11lm~!'V1'W~ln~q

~ '" •• "" .0.1 "".A dllJ ~, lIJ.1
'U'flf1'il1f1'U'UUll~1'U1tll'J'U'W1W']j't1f1'U'il'U'VlUl~f1'flU'f)l']j''W'fl'U"l f1!~!!H'lJtl1tl!u

tJ~n'iltlll~N "ll'Jf1ff1'Ul !oM'U'l'Un'iltlllfl1!'W']j'l'W(J'fltlvi'flfl1f1'U~'Uff1mltlf11UfJ~n'iltllltlllfll

!'W']j'l'W(J'fltl'~-vt'Jf1l~!'V1'W'l'Un'iltlll h ~lll~Il(J~ tlllvi'fl~!~ tI'Jh ~lll~ 'l '\1tY"l1l(J~-&lUm1'U

'" I d '1 I ",,J ~ ~ ~ '" ~.A ,: d •• 1
u'j'm'j'tlll'Vl'fl~!'Vltl1 !'\1ty"l !f1~'IJ'Umf1mtl!U'UI'l'U~l'Uff'Uf11'fl'U"l !']j''U'U1ll'IJ~tlllll"! ~ll

>J >J

tll'l\9l1f11lcIJ(JcIJmrll'W ~1'Ull~!~Uil'l;j'Um'fl~1~l1~!~'J i~t1tlll~1!'U'U~1'U'IJ'fl~'U1tl'Vl'Uf1'U~'U
q

flltl'l~1J1ln'U'fl~'IJ'U'U1~f1rl~vi'flfl1f1'U~'U~n'lJ'Vl1J1'Vl~mffl'J:lliln'il''Vlt1mf1~ff~~~'fl "f1rl~vi'flfl1
q q ~ q q

<U11"~~'~!tll~f1rlm'J~1Pi'1n'Um;~Il~ff1Jtli'']j'tll(J~ 6 mll~'J ri1'UU'j'lm1Jl~!'V1ff.om'Jll~Utl~
q

>J ,

~1~"l ~'fl~m~ i'il'U!~l~ff'U l~lU 'l'Uff~f1l1~i (Jf1f1i'~'¥iff'fl~tlll'IJtI1t1U'Vl'lJ1'Vl'IJ'fl~u~fi'VlIl(J~
>J , ,

'U1tl'Vl'U.om1n~U t1~1'l~1'U1'lf1~~ci'fl'U~1(J~'1JU1~ll~'l 'UoM'J~U'UilitJ'U miu!rl'U1Jl~!'V1ff'¥i'IJtl1tl
q u q

'" '" '" ~ '1.1 lIJ ' d'fl'Vl1i'W(J'V11~!ffl'l:lif1'il!'IJ1m !'Uul~!'V1ff!'Vltl'fltl1~'j'1~!l1

1l~·..htlll1J~1~!1J~t1'UIl1J(J~tlll1Jf1f1l'fl~!rl'fl 'W.ff.2475 'il~'~'~!1J~t1'U

i ~ '" ~<!l.;:ll <IJ <!l d ,dllJ ~ '" '" <IJ '" '1
f1Hffl1~'V11~!ffl'l:l~f1'il'il1f1'\1'Ul~'fl!u'U'\1(J~~'flf11'l1~lll'l f1!~(J~'fl'Vl1i'W(J'IJ'fl~fff1~'U1!'U!!UU

llH'UtlllH~I'l(J~'1Jl~~U'\1~~ u~.om1'j'l~U(J~lltlh1~ ~'fl &tJ'U mrU!~~U'Vl1J1'Vl!~~~'Vli'W(Ju q

'U'fl~I'l'U'l'U1Jl~!'Vlff''Vltl'fl~Nl1~!~1'il'U.om1'j''j'~Utlm1tltfl1 ~'fl 't1~f1q'l:lN~~!ffff 1l(J~1J'j'~!'Vlff'l'U
, >J,

~h1J fl'U "l ~'fltltl'fltl~'Vli'W(J(J~'1J'fl~1~~1f1'UW~!~t11n'U~'~!n~']j''U'l1'U'U1t1l'J'Ul11'\1Ul'¥ill ff1~

.1 i .., <IJ <IJ '" '" .0-'I,J I d
Ul~ t1']j''U'j'1~f1'lJ'ilm1'j'l~'U t1~ty'4'U'IJ'U'fltlNl1~! l1
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• v

i~(Jl~'Vll~~~l~V~U1.Jll~ 'Vl.rY.24811l~:JJ'Vl{l U . .w\lmr~ml:JJ t~;i'W:JJ1m~~

i)l'Wlllt~1.h~'YlnH\hl1~~~'Yln "IH~llf11l'lfl~ijV:JJ" :JJ1i~tlmr~fl:JJt'YlV 1l~:JJ'Vl{lU. 'ffumr'W'W&iJ'W<u q u q

1~:JJ~ t~vh i M~'Yln'Vl{l'U~~&iJ'W i 'Wvmf'W~~Il1i1~~'Yln'Vl{l 'U~~~m1ll~ijfJ:JJ t'W <n ll{l~t~vh i M~u q q <u I

'JJ .d.'1 .J..\ II] 'JJ .1 '" Q '" ",.J 'JJ Q
'WlVl'J'W'W1V'\1'Wl'U~~tyl,J'W:JJ1fl'U'W 1:JJ~1~'fff.11U'W1l!IH~ll f11l'lfll'l'WV:JJ'U'W:JJ1ll{l1 1l~:JJ'Vl{l U. fl..

'" • I'" .1 .1 '" i 'JJ 'JJ '" Q '" '" 'JJ'Vlmm:JJ'Ylll~lu {lV'Wllu {l~~ u ll1.J1.J'Yll~lrYl'l:l! flll '\1'ff~ ~ fl {l~ ~fl1.Jl ~1.J1.JIH~ 'ilflll'lfll'l'W V:JJ'U~~1'l'W~1 V
v

~~'VlV1Vl:JJ(l ~i) 1'W11l'Yll~lrYl 'l:l! fl 11'U~~fl'W~ 1~ 'lfl~ II{l~ 'ff~N l ~1.J1.JIrYl'l:l! fl 'il'lfl~ ij v:JJ;i'W:JJ1i ~ V'ff~ 1~
• v v

1'!1'ffl'\1 flll Vlfl11.JfJ:JJi~v1'! fi~tl'W fl'W~l~'lfl~ttii M~~'YlnVj{l i'W1'ff1'\1 flll U'Wi~Vf11l ~~\9l~
.J v v v

"1.J1l:1'Ylt'YlvijV:JJ" 'U'W:JJ11l1flU'W~~V '1 'UV1V~~\9l~1.J1fi'Yl~~'\11~~1~ '1 ;i'W:JJ11l1fl iflH'ff~N'U~~
v

mi:JJ1.J1l:1'Ylt 'YlVijV:JJll{l~1.J1l:1'Yl~~'\11~U'fflU t~11 i 'W~1'Wf11l~ll~'\11Hlh~I'YlrYll~1 l'~1.J1{l
q q Jt.

d C\ ~ d 3J i QI ~ d QI .c:IC\ C\ QJ di ~ C\

IH~ 'iJf11l'lfll'l'W V:JJ11~llH'W'Yl'il~Hfl'Ul~f11lfll ~Vlil 'W~fl 'iJlfl'WflV~:JJ1'ffl'\1 fl'il'U~~ lil m1'ffl'\1 fl'iJ~ ~ ~

'U~~1'!~fl:JJlfl:JJ1V 1'ff1'\1fl'illl~{l~ll M~'iJ~~fl'W'U~~1' !1.J1{lIH~ 'ilf11l'lfl~ijV:JJI'IYl t Um1.J fJ:JJ l.;t~ i M

IrJ 'Wt Ul'll:JJ'WiV1.J1V'U~~ 1'!1.J1{l
v

\9l~ll~ 'Vl.ry. 2484- 2488 Ul~l 'YlrYt'YlVI'lfl~~i 'W'fff.11'Wf11lW 'U~~'ff ~flll:JJ i {lfl 'iJlfl~~
v • v

U I~ ~Vl'ff'\11'il fll:JJ1 f11ij fl11:JJ ff:JJ...r'W,r~~l~il fl~ ~tl1.JUl ~ 1'YlrYt'YlV II{l~ 'ffl:JJII tlll~~'Yl n'Vl{lm ~1.Jfl {l:JJ~ .
I I )I !iI

Ul~I'YlrYt'YlVt~:JJ1flVl~~ v~fl11~m1ll~ijv:JJi~ '1 i'W~fl~~ '1 :JJl ~~U'Wi'W~flU l'J'WijV:JJ'iJlfl

'" '" QII] 'JJ 'JJ 0 i 'JJ '" i.' II] '" II] .1'" 'JJ dI'ff'\1lilfll:JJlf11 fl 1~I'Ul:JJ1'Yll '\1l~1.J1.J'Yl'W'WV:JJ'Wul~I'YlrY I'YlV'UV1VI'l1~~fl tu~flf111'\1'W~~ .
• v

'WiV1.J1v'U~~'il~:JJ'Vl{l U. VlUl:JJl i~'I1~'\1:JJ~ flril1 t~11 vh i M'Yl'Wijv:JJi'WUl~I'YlrY
q

II] '" .J '" 'JJ dI , 'JJ , '" i .::'1 ~ ' ~ i'JJI'YlV'Vl\PJJ'W1'U'W~flf111'\1'W ~ 1.JII ~l'Vl~fll'W lV'Yl 'W'\1{llVfl{l:JJII'l1.J I'llu 'W1Jf1lIH'W:JJ'Wfl~mv l'lf11l••
'JJ "'~ '" .d"'i.J efe!lQ '" i'JJ
fJ:JJm~~'U~~'Vl1fl,\!'W'Wl~ ~~'W'Wl'J'W'WV:JJ'YlII'l1.J1'l'U'W:JJ1'W'il~I1J'W"l'J'W'WV:JJ'\j'W'Wlr 11{l~mV I'l

C\ 31d ~ i 111 I 9J 1fI d ~ , 1 31
l~1.J1.J'Yl'W'WV:JJ'U'W'Wl~H'Yllll1(J:JJ'\11rYl{l ~v 1:JJ1'l~~{l~'Yl'W~~ Ilf1fl~'U'W'Wl~ 'ff1'W'Vl1fl'Vl~ fll'W lV'Yl'W

q q cu q III q

~ V
910 C\ C\ dll19J C\Q C\lfI3Jo 31 0 ll] i3lC\ lJ]3J .ci
H~ll'W'Wf11l'lilfl'ilfl 1~~fl'ff'Yl'li l~m'Wl'ilHfl'Ul~'fflNf11 II '\1fl'ilf11l 1~:JJ1fl'U'W
OJ' ~

• V V

1.J1l:1'Yli l ~~1'W Vl~llij'W f11l Hi11'li 'WlUll1.J1.J'U~~l~1.J1.J'Yl'WijV:JJU'Wt~lfl~;i'W
OJ •

:JJ1fl:JJ1vi'W~flrl ij~~ il~~l'W~I~1.J il'l~'W:JJ1mvi~~'Yln'Vl{l'U~~,\!'Wfffl '\j'W'Wl~ll{l~ il ~~1'W'U~~

~ m 1ll ~ ij V:JJmv i ~ l ~1.J1.J'\II'Wij V:JJ'U'W'Wl~~vr\PJJ'Wlt~~'WI'l1mll~1.J lUll1.J 1.Jf11l Hi11'l'U~~'Yl'Wij V:JJ~'q q qJ q

, )I iJ , 'iJ

'UV1VI'l11.w:JJ;i'W1'l1:JJih~1.J'If'W'lf'Wml:JJ1;'Vl t 'YlV~t~'UV1VI'l11.w:JJ;i'W1'l1:JJ~1~1.J~1(Jl'lf'W tl'W fl'WlrJ'W

llf1l'\1~1'U~~'Yl'W1.1V:JJt'Ylvi 'W~1~1.J~~:JJ1
q

i'W'lf1~ 'Vl.ry.2500-2516IrJ'WVfl~'Yl'WijV:JJt'Ylvvr\PJJ'Wlmvi~...r'W'lifil'll 3 flri:JJ fi~•••
• V •

'Yl'\11l 'Yl'W~l~'lfl~ 11{l~'\II'WVI~~il'Wi'W'Yll~f11ll~~~VflUUflm~~~~NIH~llf11l ~HU1Vl-dlfi't1l2 fl'WQ'4 q cu ~

fi~'iJ~:JJ'Vl{l'ffq'l:l~ 'Ii'W~1'I'l"rll {l~ 'iJ~:JJ'Vl{ltl'W~:JJ fll'l~'U'ill 11~:JJ'Vl{l'ffq'l:l~ fl'l~ml:JJ'lf~1.J 'Iin:JJ i 'Wf11l

i~i)1'Wlll~~~ih11 "...r\PJJ'Wl""fl11:JJJ'Wfl~'U~~'lfl~" ih11 "'lfl~ rYl'ff'W1ll{l~'Vll~:JJ'\11fll:11'l16" ~tlfl
~ OJ



19

tJ 1m i ~1~tHh:jfl11lJ']n)'U1i ~~lJ'lJV~f11~i ~~l'l-J1~f~ UCl~'lJV~I'l'WIV~\9HH)~11m fl1'lr!ty "nufim~'W

1~'Wfivn\.J'u'W~lCl ff'lJ" f)Cl1mrJ wil l'l1mvi 'Wf11~~ I'JJ'W1i 'WVfI.n~1'Wl~iJVlJldv i ~fl'Uf11~~I'JJ'W1••
'I'J'WiJVlJ tlf)flW~'lJV~f11~~1'JJ'W1~~t~'Wtlm:lW ~lJJ~ff~~ 'I'J'W~~vt~w~fl'Uf~ t~ 'W'I'J'WiJ VlJu'U'Utr~i>l'U

'I1~V~i1Vf)11 u'Umr~f11~ "f11~~1'JJ'W1"tlf)i~U'VI'Wfl111 "'l11~" 1~mH~~f11~i'l1JJ f11~~1'JJ'W1i'WVfI~ .
" ,U lJJi 'l1m~'U1'W f11~'lJV~1J~~'l11'l1'WU~I~'Wf11~~I'JJ'\.J1Vi\1f)fl1'l1'W~~lf)fi f~t~ 'W~,r~f11~i ..r1~'W11J

I'lllJU'W1 'VIN~ f~11~UH'W UH'Wf11~~ 1'JJ'W1~\1f)n1'l1'W~~lf)mv'W v f)1~Vff'l1 fi VllJ~f11UCl~
d 9J yt 19J d Q.I ~ Q.I oQ&

1i'W1m~hmiJ'W~vvml'U'UuCl~11~UH'Wi'l1l'l~ul'll'l'W '\"I.fl'.2502 lJf11n~l'l~ffm'\"lI'JJ'W1m~fl~f)~

mi~'l11~ ~VlJ1i'W '\"I.fl'.2504 ~ijf11~1J~~f11fl'i~W-l'U~I'JJ'W1~tr'U~ 1 'I1tlml'W1~~'lJV~f11~11~UH'W

~1'JJ'U1cIJfiv f11~lil~1J~~I'VIfl'I~V~v~f'Uf11~l~lmCl~'VI'W'lJV~1911~1J~~I'VIfl'11'Wf)tl'U 11Ji ~~~'U'U•
'VI'WiJVlJ~lil~ i ..runm~Cl~'VI'W~1f)~1~1J~~1'VIfl'Cl~'U'VI'Ul'VI'lJv~fili'Wm~vhn~m~lJ'VI l~Ifl'~fliln~

q q d.lt dJi

, ~ 9J ~ .c:I QI d
ff~lff~lJ'U'VI'Ul'VI'1lV~IVf)'l1'Wi'l1Cl~'VI'Wmf)'lJ'W('\"I~~W'U1IClf)2543: 33-34)•

WHrl IVl'l1~1J~~lff~~ (2524) 1~f)rl11~~m~I~'U1l'li'W'l11~ '\"I.fl'.2500-251611i'U

"
VflU ij'W1V'UlVI'lH~llJ fl'UVflIH~~m~'l11~iJVlJ 1'\"l~l~ij'W1tJ'Ulmi ~lff~lJm~Cl~'VI'W~1f)~ 1~1J~~1'VIfl'•••
rlt~'Wtfl~v~ijm:i'W 11fl'fl~~~~~ i..rU' f)Cl~'VI'W~lf)~l~1J~~I'VIfl'I~lmCl~'VI'W i 'W1J~~I'VIfl'1'VIv UCl~rlfiv~ ..
f)l1ff ~m~lJ~~'U'U'I'J'WiJ VlJV~NI~lJ~ l~v~v~f'U m~~ I'JJ'Wl'fJI'lff1'l1m ~mt 'lJ'W~~1~1f ~'UlCl~~ l~
o 31'" I 31 1 31 1 , "j \11 _~ _ I _ I .::'1 31

'VI1m~QI~'W~1f)1'l1~1J~~1'VIfl'mff~l~ f1Hff~l~'\"I'W~l'W t'l1'Wtl'W'WI'1lV'W!'vh'l1lJ~~lJ1 IlJ'UI'l'W

"ii vI~11'l11~ U l~ 'Wm~ i 1lJ ij Vfl'U'111HCl1J~~1v'l1,1~~'I111~f)rllJ'VI'WiJ VlJ'lJ'W'W1~fl'U'VI'WiJ VlJ~1~ 'l11~q q q q

~ Q.I ~A

'I1~V~m1~~~'WVlJ . "
H1fff) '\"I~fl1'\"1~I'l~(2549: 20-28) f)rl1111 'VI'WiJVlJl'VIvijm~I1J~v'Wu1JCl~flf~imu

•• u

d i ~I '" "j d! \11 31 d '" 1 31 1 1'VIff~ 'W~V'U40 lJ 'W'UI'WV~~lf)'\"I.fl'.2500 C]1~1~1~~m'Wm~tl'l'U l'lu'U'Um1m~ ~~m ~VI'lClV~•
1~v1i~n~u'U'Umv'Uflf1 1~'Wtlf)flW~I~'W'1IV~'VI'WiJVlJI'VIV 40 iJ~H1'WlJ1iiv 1~111~'W "tJfl'VIV~'lJV~•••

~ QI Q.I l.r1 QI d 0 QI ~ t!I #I ~.di dltJ 9JQ.I 9J
'U~fl'VImv'Um1 ~'VIV"Clf)flW~'VIff1fltu'lJV~VfI'W'WflV m1lJt'U'W1i~f)~mHf)'lJ1~'VI ~~~'Um~fllJmV~u q q lU q

~lf)fl1flf~ 1i~n~u 'W1m! 1ijmV'Ufl f11JJ~1'l ~~f)ClI~'W1~l'1lV~ ff1m~tll~lii~u m;~'VI 'W~ij ~lfl~ ~1f).& q <u q

1i'W1m~ l~f'UI'VIfl 1'Whtjff3JtJi'l1JJ~1f)m~i1lJ'VI'Wfl'U'U~I1'V1~llJ'l11~ 1~1~~ "f"hl'l11" i'W~1Ju'U'U. ~

i '" '" , 31 31 i <!!
'lJV~ 'UV'4ty1l'lUCl~I~'Uf,J~'I1'4'W~lmi'UlCl U'VI'U'l'Jf)f)qlJff~l~I""'Wff1V 'W~~'U'U~l'l1m~ UCl~m~ IlJV~

d '" '" 0' '" '" 0' ~ ':"j 0 i 31 1 _I 1 0' '" .::'1 \11_1\11 311 'Itl'Wm1lJfflJ'\"I'W1H'l1~v1JtllJfl 'VI~W'\"lV'VI1'I1m~tVVlJ~~ V'l1'W~lf)mfl~iltlJ'W ~lJ ~~ ~V~ltJ. ~

i'W'l11~nv'W1mll'l '\"I.fl'.2540 'U~I1'V1~llJ'l11~~V~~1IiJ'Wm~v~i'Wmv'Uf)tl'l1lJ1V

UCl~'I1tlf)1Jiitr~~~fi'UlCln1'l1'W~UCl~tr~i>l'U i ~ UCl~U~ij~V..r1lJlJJi ..r~lliJ'W n~m~'I1Cl1tJV~1~

"
1~m~'\"I1~i 'Wmfl'U~m~ ~~U''W'U~I1'V1~llJ'l11~~~~v~i1lJ'VI'Wfl'UU'f)1i~n~'I1~Vf)rllJ'VI'WI'VIV fl1vi~q q q q

"'''' <t, d! I d 31 31 i <!!.::'I '" '" 0'~~'U'UVflff'VI1i1'l1~1C]1~'l'Jf)f)qlJlJm~ff~Nlff'Wff1V 'U~~'U'U~l'l1m~ UCl~m~ IlJV~llJ'Wm1lJfflJ'\"I'U 1i
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t~ ~~1l d'1Jfi m~1J 1tJ f)1'j LY~LY1J'I'JtJ tn ~ ~tJ {) eh~1'1{) td{)~Ut'l~ $heJfl111J 'i11J{1{) 'il1fl1J ~ IJ 'Yl.rJ11J'lf1~'Yl1

i ~'1JV1J'UV1Vf)1'jt'l~'YltJ 1llV~1'11~1l'j~t'Ylfl ULY~~i ~t~tJ 'j~~1J flWWWltJ1'1J {) ~'YltJUV1J1'YlV~t~1J 1~~tJ••
IQ"'.?I 1 9.1

H~flV~tlJtJ LY1tJ'W{)V

o QI ~ f '.c:::. ~ Qlt:!, ,

LY1'H'j1Jm1~'Yl1~f)1'j t1J{)~ 'lf1~fl{)tJ 1flq~tfl'jEl!fl'il Vl. fl. 2540 V~1J'lf{)~11~

'j~ w,h~ufl~ 'j n'il ti1JUflf)1 'j t{1 {) ~ fl{)Ufl~ 'j n'il mi 1Ji ~ fl~1J 'Hd~ V~1~ t ~t.rJ1fl11J fJ1J~ 1tJ 1'il'Yl1~f)1'j

t{1{)~mh~t~1J~ 'Yl1i~fl~1J'l'JtJI'11~ '1 LY11J1'jtlU~~.utJtiw~m.rJ1ii~i1'Yl~VitflElI'11~ '1 'il1flf!1J1t'lt~

C\ ~ Jt .:'1 QI Q.I 9J t:! i9J' I 1l]
1flq~tfl'jEl!fl'ilt1J{) Vl.fI, 2540 tlJtJ1J'HtJ~flVLY'jNfl111JmV'H1V 'HHflfl~1J'l'JtJ t'YlV

I ,,111)' "",l 1 II) I Ii] 9.1", I QIi] 9.1", 9.1 l,,1li] I

{)V1~'Yl t1Jtflmfl~'UtJ1J1fl{)tJ 'l'JtJ t'YlVlJl~fl~1J t~'jUNt'lm~'YlU1J1flUNfl~1Jfl t~'jUtJ{)V fl~1J'Yl t1J

f 1I19JQ.I dd '9J lI} 9J r I dd A 0 It]9J .cl e:f Ij}

fl{)V t~'jU Nt'l m~'YlUfl1JH~tJ {)V'j1V t~Hfl fl~ 1J'Yl1Jt~tJLY~LY1'j{)~ t11J1flHt'l ~1J'HtJ tJ {)V

'lf1~'Hr;l~ Vl. fl. 2540 td{)'Ht'llV '1 ~'jn'il{)di tJm1~~1Jt'l~meJ U~IJ'Ylfl'j{)1Jflf1 t'YleJ

o 9J d. I ~Q.I 9J C\Q.I rli I. 'i dll19J d I!:!l

'il1tJ1tJ tJ{)eJ'Yl{)~'j{)~ Ut'l~U'jEl'Yl'1J11J'lf1~eJflEl '\1ty 'il1tJ 1tJ 1J1fl{)~ tJ!ltJ~'Yl t~tll 'j eJU 'il~LY11J1'jtl

9J ~ C\ Q.I C\ d d.e!l e:::t, QI C\ QI"'i

m1Wlf{)Ht'l~m1J'j11Jfl'ilf)1'j flU1i'jfl'il'Ylll'j~LYuihu'H1 Nt'l flfl{) tf1~f)1'jm~ 'il fl~1'1J{)~LYtJ 'Yl'jVleJ tJ. " .
{1{)'1J{)~U~IJ'Ylm {)Uflf 11 'YleJ~ltJ 1tJ,r {)eJ~mh{)~ Ht'l~ i tJ{1{)U~IJ'Yl.rJ11J'lf1~Vmri mu~1'W1tJ'Hd~

~ u

Ii] 9.1 9.1 "" Ii] Ii] 9.1. Q "" "l ~ _1,,1 "" Ii] I

t~t'U1'Yl~~'Yl~t'l1~tfl'jEl!fl'il t'YleJt~LY1t'j'il1flq~ Vl,fI. 2540 tlmutJ~~tlJt'leJtJ'1J{)~'l'JtJtJeJ1J t'YleJ{)eJ1~

';~t'iltJfl{) f)1'jt'l~U'YllJl'Yl'1J{)~1i 'j n'ilfl'j {)Uflf 1 t 'YleJitJ n'ilf)1'j 1itJ1fl1'jVl 1W'lfV {)~LY1'Hm'j1JHt'l~f)1'j••
U~f)1'jgtJ '1 Ut'l~'Yl1 i ~U~IJ'Yl.rJ11J'lf1~t.rJ11J1m{)U~1~~LY1'Hm'j1J~~hfi tyU 'YltJ

••• <!t •••

1.3 'rJ'U'Utltllfl';iBQJ1V1
A d C\ iI,d i9.1 ""
1'YleJ1m t'lfeJ~flt'l Ht'l~Vl'jm1Jtu t{)eJ1J1i'j'j1J (2547: 59) 'Hfl111J'H1J1eJ'U{)~'YltJtJeJ1J~ .

..:!l t:::to1l]311 d C\' A C\ i t:! dJt di
tm{)ty1~ t111 t1JtJ'l'JtJtJeJ1JH1JUtt'ltJVl1fl 'j~UUtfl'jEl!fl'ilHUU'l'JtJtJeJ1J W{)t'lfeJHt'l~'Yl{)'W '1 C}f~f)1'j

" "
'Yl1fftyty 1'Yl1~~'j fi'il 'H~ {) f)1 'j HI'1~19i~'tJflfl t'l~tJ {) dtiUtfl ~ {) ty1 ~U t'l~Vl 'j 'j flVl1 fl1J1fl fl111 ~ eJf)1'jU~ ~.utJ

_I '.?I ••• ~ "" I 9.1 ""
lJ'j~1Jt'l{)eJ1~tlJtJ 1in1J'H 'j{) t ~eJf)1'jVl 'il1'jtu 1'ill flm11J LY11J1'jtl{)eJ1~U'Yl 'il'j ~~

C\ ~ Q d a <r d~ 9J QJ QI QI rI
'YltJtJeJ1Jtmm;U1~ t1JtJf)1'j t'lf{)1J W~'1J{)~fl'W'Yl'j1'j1eJ~ 1eJf)1'jmfleJm11J LY1JVltJ1i. "

tfl~{)ty1~ fltJ'Yl1 i~tn~fl1'j 1 'Ht'lt.rJ1'U{)~m11J41'j1eJ1J1~fl~1J V{)eJ

(http://encarta.msn,com/dictionary_561538450/crony _capitalism.html),,, .
'YltJ U eJ1Jtfl~ {) T111~t~ tJ ff ~fl1J '1J{)~tJ1eJ'YltJVi{)VU tJVltJ ~ 1tJ '1J{)~fl111J ffm~l tJ £Vi

q Ut( q ClJ ~

i fl~~~'j~ '\111~Ufl~ 'j n 'ilUt'l~ f! H'YltJ~ fl111J tilt ~ 'il 'il~\1 fl tl1'H tJ~ ~ 1eJfl1 'j ~ t'l1~ tLY~Ut'l~ flQ 'H1J1eJUI'1

fl1'jll 'j ~LYUfl111J tilt ~ 'il'1J{)~~ 'j n 'il~tJ {)dtiu fl1 'j trltJVl'j'j fl trl tJ Vl1 fl~ \1flf! U 1t'l fl1U fJ1J~ ~{) di tJ ill

11 '" 9.1 9.1" Ii] 9.1", '" i 9.1
'1J{)~f)1'j t{){)ll'j~ leJ'lftJ ~1eJ1J1~'jf)1'j'YlN~ltJmEl f)1'j t~'jU{)tJ tlJ1~ 'il1m~1J1t'lU t'l~ f)1'j 'Hm11J

• U dO

'lf1m'H~{)~ltJ gtJ '1 i~uflff ~fl1J1'Yl eJ1Ut'l~tJ1eJ'l'JtJ1jm11Jft~t~tJ 1'1{)f)1'j t~1J 1~'1J{)~'l'JtJUeJ1J

http://encarta.msn,com/dictionary_561538450/crony
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lfI1tltU1~U\?lf1~VHi'Ul~fJ,r mY'~!UJ1'VlfJ1!~tl'hvl'U ilmJ!fl1tltU1~~tl ~H'1~1~tl1'ill1 ~m~fJ~1~'lltl~u • u. " .
'VJ'UilfJ:lJvhRb{'Vl1Jfl11:IJ!~tl'lltl ~'W1m'll1!~'U11,r fl~ 'jf;'1l11tli' ~'lJl~ 1'*t11'U1'il1111'UU'U1'Vll~!~fJ1ti'U

r1 oI!!!I 31. 4!' I QJ .c:::), .de:! QI .di QI QJ' t:::I rJJ
'U'UfI tl fll 'j ff'j 1~!fI 'j tl'll 1fJ'j~l11N'j ~'U1~U~~1p fl'il'Vl:IJfll 'jff'U 'Uff'i.j'UClf~fl'UU~~fl'U ff1'Utl fl~ 1'U

.J dt 1 Q oI!!!I Cll.?l Q.I ~ r QJ 0 d
l1Wl'U1fJ'VJ'U!'Il'tl11 'VJ'U'UfJ:IJ!fI 'j tl t)J1~!u'Ufll'j'W \PJJ'U1!'Wtl m'U fJ:IJ'VJfltl fJ1~.fl1fJ1'U'j ~ 'il1flm 1:IJ'il1!U'U

'" .
'lJtl~i'~'lJl~W~ fl11:IJfi~fl'U i1!~'Um1:IJ'il1~Vil1'j1flt] 1,r!~ 'U1'U~'Vl1J!rY'jfJifl'ilfltl:IJiJ1ilffl9i'~'UU~~
QJ-=t. Cl,4Q,rI ~ Q./e:!

~'Vl1ifltl:IJ:IJ1'Uff\9l'VJ'U'UfJ:IJ'lltl ~'j fftClffJ(http://www.investopedia.comlterms/c/cronycapitalism.asp )
, '"

'Vl'Uil fJ:IJ!fl1 tl tU1~ !~ 'U!rY'jfJ1lfl 'il'Vl'Uil fJ:IJVifl11:IJ't'h~'il'lltl ~1i'j fl 'il~'Umlti'U
q u ~ q q cu

fl11:IJ~:IJ~'U,r'j~ld1~,r fl1i'j fl'il U~~fftll'U'U i'1l \9I1:IJU'U1fi~'ll tl~\9I~1~!ff11~ fJmJ1'U'jl1U'U'U'lltl~fll'j
q doa cu cu

, 191 91 1 '" ?I 91 1 "'"I 191
Wilfl'il1fJ'lltl~ l1\lfl\9ltl~\9I1:IJflfJl1:1JlfJ~fJ'j~'lJl~!'U'U~tl'i.jt)J1\91!'Il''Ufll'jtl'i.jt)J1\91ff:IJu'Vll'Ufll'j l1
~ ~ 1 t:::I Q 4! Q ~ ~ Jt of!{ 31 111 d 3J QJ Q

ff'Vl1i~~l1fJtl'U.fl1fJ'Vl'U'UfJ:IJ!fI'j tl tU1\91'il~!fl~'ll'U!:IJtl fll'j!:IJ tl~! 'll1 t11!flfJ1'lltl ~fl'U1i'j fl 'il U~~
• u •

m1:IJ~:IJ~'U,rfl'UU'U'Uu'll 'U'utl~,r fl1i'j n'ilti'Ufll'j tij tl~ 1~fJtl1fffJiJ\91'j.fl1'W'IJtl~ 19l1!tl~U~~fI'j tl'UfI i'1•
..\ 19111191 dI '" "I

!'Wtl l1 t~:lJ1Clf~fll'jfl'jtl'Ufl'jtl~m'jfJ~fl'ilU~~fll'j!:IJ tl~

(http://en.wikipedia.org/wiki/Crony_capitalism)
d/ ".1".1'" rI rI ..\ '" 1..\

'il1flfll'jrYflfJ1'IJtl~ !'ill''fV'l'jfJClf1f1ff(Jeffrey Sachs) !'jtl~'VlqfJfJfl'j~\9I1fJ\9I'U~:IJ

(Panic Theory) 'W'U11m1:IJ~'U\9I'j~l1'Ufl~111i ~!n~!rY'jfJ~n 'il\9lfl~lU~~.fl11~!~'UN~'lJtl~1~fl~ H1'U

"1..\ "'..\ i..\ 111.1 '" d J '" I:IJl fltlm1:IJ\9I'U\9I'j~l1'Ufl'Vll~fll'j!~'U U~~!:lJtl ~ m1:IJ\9I'U\9I'j~l1'Ufll1:IJ~tu!rY'jfJifl'ilfl'il~1"l'U\9I1 U\9I
d 4! 'J) ~ 101 Q I ~ '.cI I 1fI t:S

'il~!'j1l1'jtl'll'1'll'U tl~fl'U'j1fli1'U!rY'jfJ ~fl'il'lltl~U\9I~~l1'j~!'V1rY'U'U11~!~1tlfJ1~ t'j U~~'j1:IJtl~

'Wq~fl'j'j:IJfl'U\9I'j1fJ(moral hazard) ~~ 'Wtl~ fI~flU:IJ'U(Paul Krugman) 1~ftflfJ1'Wq~fl'j'j:IJfl'U\9I'j1t1

dI ~ e! d "I '" '" d d '" I 91.1 "" "IClf~'Wtlff~11~~fll'jl'1flfJ1'U1'U211'j~!~'U fltl (1) 'Wq\9lfl'j'j:IJtl'U\9I'j1fJ'Vl!U'UflfJ\9Itl~U'j~'Wq\9l!tl~fltl

m1:IJ11'j~'Wq~1~b{'il1\91fltli'l1i''U fll'j~'j1m'Vl i''WviY'U1~!~'U 111\9I1:IJ!flWcv1 fll'jl1~ tl:IJl1'UiY'Ufl1

!~'U1'1''U(2) 'Wq~fl'j'j:IJfl'U\9I'j1fJ~!~'UtifJ~tl~~fI:lJU~~l1'j~!'V1rY'Il'l~~tl fll'j ff:IJfI'Uti'U'j~ l111~

,r flfll'j!i1tl~ ,r fl1i'j n'ilU~~.u1'j1'1l'fll'j !~tl~~l1 'j~ lfJ'Il'U'lltl~'W1fl~ tl~~!1 fJfl11 "ff1:IJ!l1~ fJ:IJ!l1~fl•
I QJ QJ QJ rI J

Ul1~fll'jfltl'jU'll''U'' (Iron Triangle of Corruption) i'U~flfJW~fll'j11'j~ff1'U11'j~ lfJ'Il''Ufll'j!fltlfJ~
rI tI, Q ~e:!' Q 31 0 rI

~~11'j~lfJ'Il''Uu~~l1'j~ lfJ'Il''U\9I1~\9Itl'UU'Vl'U'Vl'U'UfJ:IJ'W1fl'U!'jfJfl11 "'Vl'U'UfJ:IJ'W1fl'Wtlr (1i1HfI••
tl~:lJ1'W~\9I'j:IJ.l1.l1.:16) ~~.fl1'W~2.1•

http://www.investopedia.comlterms/c/cronycapitalism.asp
http://en.wikipedia.org/wiki/Crony_capitalism
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lh~'tY1'W

lh~ ttJ'1fU

~ ~ ~
tn~m'l1.h~ ttJ'1fU<u

!II
'UTHIUll1

do" It) t::!l ••• 1 ..• 1 QI jI!JI ~ ,
'linn: 'li1HfI ~~1J IVH)I'l~fJ" (1J.lJ.lJ.) fl1'j'W(PJf'tJ1m1Ul~1Um''j1:lInfJ'j~'I1JNlh~mrr1I1fl

http://www .apecthai.org

QlQltI 4:l ~

f1111J'tY:JJVI'W'Ii'Vl1'1t fI ~~ W 11'ltt" ~VI ~~f1V11fl
"~'" '" 1 31 QI I 31 iJ ... Ill) 'J/ I ~

~'I'W'W 1I1flfll~ '\1f111:JJ'\1:JJ1tJ~'Ifl"11'U1'11'l'W'tY1:JJ1~tl'tY~u1~11 ~~1J1J'Vl'W'WtJ:JJq q

d:t ~.di Qo d .;:'1 31 ~ QJ rI~ ...1
tm ~w11'l '\1:JJ1tJtl 'I ~~1J1JtftTW\1' flll'Vl fll ~tlJ 'Wt1I1'U~ 'I flll fll ~tt" ~'Vl~VItJ'tY'WI'l" ~ ~ 1I'Wfll ~lJ ~~ fl~1J fll ~

" d

tt,,~.ij~ fll~'Vl1'1'1i ~ fi 11mJi 'Wfl~1J 'W1tJ'Vl'W~ t~ 'WVl1 fl~ ~ 'I tfI ~~W1 ~t~ fJ1r1'Wt \9l fJm lIij m1:JJ ffm~ 'W£r1'W
q lU q q tI

, ~.
'Vl1'1'tY1fJt" 11I'l '\1~ ~tfi fJ1~ ~ 'I r1'W'Vl1'I fll~ 'tY:JJ~'tY t ~ fJfl~1J 'W1fJ'Vl'WU ij 11'ltltJ ~~ 'tY'I fi'Vi 11~ tt 'tY1'1'\11q q q

.1 'i 0' ••• 0 "'..\ 0' ••• ..\ d .:'1 '"
IN''lJ ~~ IfJ'1f'W'\1~f)f1 ~f)1J'I 1'Vl1'Itfl'~fJ i flll tVl ~1'1 i'tl'l ~~ f.J" '\1~m VI~'l.JfI f1" 'Vltu 'W1'1i't1f1umY11'l

t ~ fJfll~ ~ It'W 'Wfl1~~ 11dj~fl" i fl'Vl1'1fll~ dle.J'I'U~'Ii' i~ mmJ1J '\1~~ 'tY1:JJ1~tl il1'W 1fJlN"tJ ~~ tfJ'1fU

"'191 I 91 11)91
'Vl1'1ti't~fJ1Tflll mLflVl1flVl~'I'U~'II'l'W l~..

o Q.I , 4:l t:::l.1I1 rI fJ} e!i 1 ~ ~ 1l)3J

'tY1'\1~1Jflq:JJtm~ty11'l IVltfl~~ (m'ltl'l 'Wfl'~1V1~ il'l~i1'W 2544: 244-245) l~

UtJlm; flfJ ill ~'Uf) 'I fl~1J tfl~ ~ W l~i ~';h
q "

.:'1 I 1 '" '" 11) 'i I '" ~ .1 911) tlJ'Wflll11:JJfl":JJ 'W~~~1JfI~~1Jm1 1:JJ'1f~~~1JlJlItllfl1JflfI" 1I~lJ~~flf)1J~1fJ
q q

QI 1 'J/ OJ
f1HI1Jm1f)fJ1'1'W~tJ 2-4 f1~~1Jm1
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2) !1:1'Wtl111 'J:IJf1rl:IJII 'U'Ui'J m 1'J II Cl~1 ~ tI ~ ldCll'Uf) -:J!'fI1 f) 'Ih t1'Utl-:Jf1rl:IJ! 'fI1 tH,lJl~
•• U

QJ lr)' I ~ c:.,
:IJfH)~ t:IJtll'J'W1'Wf1d1l1'W-:J'b''J'fI'W

3) ff:lJ1~f1'U tl-:Jf1rl:IJ!'fI1 tlOJ1~!~ t1'Jn'W~ f1tJ1~ f1tl'U ~ 'JtI'fI 'W~li 'fI 'Jl:IJ ff:IJVl 'W; n'W'Vll-:J• u

fflt1l~tll1 i 'Wfftl-:Ji'Jtll~'fI'W

4) ~11'tYltlt1J'Utl-:Jtl11!1:1'Wff:IJ l~f1'Utl-:J f1~:IJ!'fI1 tl t1J1~!~ t1'Jfi 'Wtl d~tl1111CltlltJ ~ t1'W

'1'1i'Vl t11f11!! Cl~ f111 'If'J t1!11~ tl n'Wi'W f1~:IJ
, ~ .Cl, ~ QI ",I fJJ I ~ d ,c) ~ .d QI

5) f1~:IJ!mtlt1JWIl1'W-:J '1 :IJf1~~lJ1~f1tl'U11'JtIf1~:IJ'U1'W'Vltl~ !'W'U1ldW!l1tl'Jf1'W

WHfl vi'J-:J.wfY(2547: 92) 1~f1rll'Ji)-:J1~'U'U!'fI1tl0J1~11 Ifll1~1f1tl1111~-:J-:Jl'W'Utl-:J
u

~d fj/ ~ d 9J 1 ~ ~ QJ ~ d
'4 'fI 'fIClfftl-:J 'fI'W t1JWIVl 'Wtl-:J'Utl-:J'4'fI'fICl'Vl-:Jfftl-:J f1~ ~ !'Ul:1J1~1 ~'U 'U!m tlt1J1I'1f1'W111t1'4'fI'fICl'Vl-:Jfftl-:J! 11'W

I 31 • 31 1

I'l 'JI t}ftl:IJ'fI 'Jl:IJ ff1J VI'W; 'Utl-:JOJ1~ ~ -:Jfftl-:J Nlt1l.,j' 1~ 'Jtln'W II Cl~!~ tl'U 'fI'fICl~ -:Jfff) -:Jll~-:J-:J1'Wn'WII ~ 'J 'U1'l1Vi
u ••

• V I I iI

Ifll1:lJ1tJtl:IJ!1:I 'W11Cll'W'Utl-:JOJ1~VlUtl-:J~ -:Jfftl-:J Nlt1 ~ tl:lJ1lij tl'U 1'l1ViIfll1<1i'W:IJ111~ 'J1 ~1 tJ ll~ -:J-:Jl'Wn'U
u •

•• •.• .II v •• ~ 0' d?1 ",d v:; 11
'U'fI'fI Cltl f1'f11tl'U 'fI1 'J11'W-:JllCl'J:IJClf1I1 'U'J-:JfYI'l1~ f1Cl f1~~ f1Cllt1llJ 'WClf111Cll'W'Uf) -:JOJ11'lVl'Wtl-:J'Vl-:Jfftl-:J I'll tI

q CU qJ '\J U

.:.. •• v 11) V1I).1 1 ••• '1 dt d "' •.•
~'Wm~'Vl-:Jtl11:IJ~ f1l1Cl1t1'f1'WllCl'J !11! lJlll'l-:J-:Jl'Wf1'U'4'f1'f1Cl! 'W1'l1~QCltl'W '1 f1~~If1l1Cl f11:lW~'Utl-:Jml:IJ

!1:1'W1~'U 'U!'fI1 tl OJl~1l1 t1tJ1 tll tI
u

'fI'Jl:IJ !1:I'W1~'U'U!'fI1tl0J1~1l1 t1'1in:IJ'b'l~ 'U'fI'fICli 'WI'fI1f)0J1~~ m~liml1Jff:lJ'¥~''W;
u • u

OJ GJ 3Jc9.::'1 ~d j} QI d J 'QJ 1 ~ di QJ QJ d

f1'W! 'WmlmfftlllJ'W OJlI'lVl'W tl-:Jf1'W:IJml:IJltltltll'Vl1I'ltlf1'W 'b''JtIll'I CltlG)f-:Jf1'WllCl~f1'W Clf1l1Cll'W:lJml:IJ
'U " 'U

QI.:!I ~9J' ~9J 'dQJJ I . d ~ ~~I 9J
!m1Vl'W'Utltl0J1I'1~i l'IOJ OJll'l ~i l'IOJf1:IJtlltltltl1'1'1 1 I'ltlCl f111Cll'W ml:IJ!U'W 1~'U'U!mtlOJ11'l~-:J'b''Jtli 11

U'\J Uti qJ U qJ U

>J .II '
!fll1ml:IJ ~f1V1'W 'If'J tIl 11~ tllii tl f1Cln'Wi'W 1~'U'U I'fI1tl OJl~ G)f-:Ji)tl11li 'fI 'J1:IJ'tYltlOJ:IJ1f1f111'U 'fI'fI ClVifi1 ~cu cu u u q

d. QI QJ rlG.J QI rI ~ .c:!I.

:IJ'fI 'Jl:IJ ff:IJVl 'W'Ii f1'W~ 'W'Vl!m tl OJ11'l..
'fI'Jl:IJ ~f1V1'W'Utl-:JOJ1~ff'l1'Vl1~~'Ul1d-:J 1~tltl i 11'!fll1li fftllU'W'Vll-:Jff -:J'fI:IJ~rlltlOJ~-:J'U •• u

, .11.1 .II •• I ••••••••• ?I '.1 '" .
tltl1-:J11'W-:J'U'WG)f-:J111!1t1f1dl"mtl'Um'J" (the family) fftll'U'W'fI1tl'Um'JllJ'Wf1~:IJlJ!:IJ.fJ:IJ (pnmary

.II '" .1 ~ '" 0 ~ 0' 0'.11 ?I •.. 0' •••

group) G)f-:Jlf1l1'U'W:lJl!tl-:J!l1tl'li n:IJ'b'll'll'll:IJml:IJ ~1!1J'W'Utl-:Jtl111111-:Jtl~'Utl-:J:IJ~1:l t1G)f-:J!lJ'Wffl'l'Jff -:J'fI:IJ
.• I .c:k fJJ e! Q.I.ei .::'1 ~ O.=:'I d 0 QJ , 0 d. rI
lJ1~!fl'Vl11 'W-:Jl1'JtIl 1'I1'l'W"'fI1tl'U'fI1'J" ~-:J!lJ'Wff -:J~l!lJ'WllCl~:IJ'fI'Jl:IJ ffl'f10J1lf1tl11111H'b'Vl'U tl-:J:IJ'W1:ltI....

I 31 31,

tltJl-:J£1-:J!11rJ-:J1ll Vl'U11ff -:J'fI:IJ:IJ'W1:lvi11i 'W1Clf1 l'l-:Jll~f)~I'ltl1Cl-rJ'W 'W1'W1~'W:IJ1~'Wi)-:Ji1~~U'WUVi~lH••
tl tJ1~111tltJ 11fY~ 1f1fftllU'W 'Vll-:Jff -:J'fI:IJ~!11!~ tI f1n'W11 "mtl'U 'fIi' 'J"

'U

ffU'Vl ff~mtl11 (2539: 2-3) f1rll'J11 ml:IJ!1:I'Wt1J1~ (kinship) 'Utl-:J:IJ~1:lVtl1~li

d "I" 0'.1 '1 I 11) V "I
'Vl1Jl111tl:IJffl!l1~:IJ1~1f1tl-:J'fIlJ1~f1tl'U !11t1J'1 !112 'Vll-:J'fItl

, "
1) 'fI'Jl:IJ11:I'Wt1J1~Vilfll1<1i'W~1f1tl-:JfltJ1~f1tl'U'VlN~1'W~h~ (biological factor) ~tl

.c:!I. e% I:!I ~ t!t t Q,I QI d QI rI .c:!I.

!f111'U'W~1f1tl11 ff'U fflt1lCl f) 11111f)t11t1'Vltll1'Vll-:J1"l'W'Iim 1:IJtl 'WIU'W~Cl'Uf) -:Jf111 ~ff:IJ1"l 'W'Ii1'l1:IJ'Ii11:IJ'b'11'l••
>J >J

'lJtl-:J:IJ~1:lVt1Jl~U'U'UUI11tll~~~,r'U 1l1tlI'l1-:J.u'W1tJ ~tl vitl !Ill ~ tJll'll tllt1 'Vl'J1111Cl~111tll~,r'U
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'JJ

l~fJI'lH",nJ1 flV ~tllHn'W !'IHl'W '1"'1 ~,~ !'jlVl'i)!~fJtltyl~IlUUU'<h "tyl~11:lJtYlfJ lr1'l11'l"
'JJ •

(consanguineal kin) tyl~IlUUU~~iJtl'IJfJlfJ~1VVtl'lIi'W'Vl1~~h (vertical line) !~'Wd1'W:lJ1tl

2) fl11:lJ!~'Wtyl~~!fi~~'W'i)ltlV~fill'j~tlVU'Vl1~ff~fl:lJ (social factor) fl'el!fi~~'W

'i)ltltll'j~ff ~fl:lJfhH'W ~ i ,riJml:lJ!~'WW1~n'W hw'l1 ~1!~'W ~ 'i)~~V~iJfl11:lJ ff:lJ~'W n'Vl1~tYlmi1'el~
u

, , 'JJ

'111Vfl 11:lJ ~ 'el!UV~'Vll~;11'Vl fJl~'el n 'W!" fJ~' ~ IIU U VVN'IJ V~fl 11:lJ!~ 'Wtyl ~ Vi!fi~~'W 'i)1tl

11'",1 Q.I dill 31 I ot:::\dlIJ 3J 't!t ~d -C.\ ~

V~flll'j~tlVU'Vl1~tY ~fl:lJ tl t~lltl tyll'l'Vl t~:lJ1'i)ltltll'jlll'l~~l'W 'I1'jVtyll'l'Vl!tl~'IJ'W 'i)lmm'UV~tll'j

, .c:::. 3J • , i r;J.C\ ~ .C\~ lfI 3J ~ ,~ , i~"" '"
1l1'l~~1'W fl11:lJ'i)'j~ll"1tllml'l~~1'W'ell'i)tl'el mtl~:lJW11'l'U'W t~'Vl~tY'el~'elfJl~ fW 'ell'i)tlV mtl~Wll'l

u u
• 'JJ 'JJ

11:lJtYlfJ lm11'l'~ i 'W!~V~~1IiJmr'W '~i ,rflWW~lJl'l'j~'W:lJlI'l1:lJ1~'Ii'j'j:lJ'lfl~ ll~i 'W'Uw~l~fJ1n'W

, d I 'i 31 ~ .;:'1 .C\ QJ el I .C\d Ij/ ...'1 ~
tll 'j 1l1'l~~1'W'U'el~'lJfl fl" tl fJV:lJtlV '11Itl~fl 1 1:lJ111'Wty 11'ltl'W'U'W':i~ '1111~ ty 11'l'W'W'el~'U'el~HlfJ'lfl fJ'I1':iV

Hl fJtYliJnUtyl~~l!'el~'IJ'el~HlfJ'I1tY~'I11VHlfJfl 'j'j fJl~1fJ l~fJ~ tll':ill~~~1'W~1 "l , 11 iJtl'i)~:afi~nu
, , iJ iJ

'lfl fJ'I1tY~ViiJ' ~d~J'Wtyl~11:lJ tYltJ hi1l'ln'W 1 ~fJI'lH fl11:lJI~'W qjl~Vi lfi~~'W:lJ1 'i)ltltllm~~~l'Wu

~~iJ tl 'i)~I~ 'WI~ V~ 'U'el~~ Vfll'11 'W~ i 'W'Vll~ff ~fl:lJ '111'ell~ V~'IJV~1\P.lJ'W'Ii':i'j:lJ:lJ1tl tl111 ~'el~'IJ'el~'Ii':i':i:lJ'lfl~

'I11V;1fl1'W tll':i'IJfJlfJ~1'IJ'el~Wl~~lfi~~'W 'i)ltltllm~~~l'W ~ ~iJtl'i)~I~'W' 1I1'l1:lJll 'W1'WV'W
u

(horizontal line) 'ellVl ~l!'el~11:lJU~1:lJ1':i~111"~"tl~"tll!'el~ (cousin) 'U'el~HlfJ'lflfJ'I11V'U'el~tYliJ~<u <u

d .C\ d jJ I .C\ d 'JJ •..• , .q Ii!t V I oJ' ~ v
tl" lmU 'WW11'l'W'W'eln1:lJU ~ 1:lJ1':i~ 1 ll"~" tl'W" tl'W'el~'IJ'el~HltJ'I1 W~'11':i'el'UV~fl ':i'j fJl~ 1fJ I'If'W'W11J'WI'l'Wu cu cu u

d ~ .C\ ef.C\ el 9J 0 OJ d 0 QI e:9 ~3J
1 ~ fJ'Vlfl 11:lJ 11J'WW11'l1luu'W!tl~ 'U'WI'W':il~'U Vtll'l1 'W~'VlN tY~fl:lJ IU 'WtYlflW 'i)~:lJN

u u <u

.C\.c:::! .C\ e! I.C\ t!I d .C\ r;JQ.J r;J!jJ
'WfJ:lJI':ifJtlqjlI'lIlU U'W11 "tyll'ltY:lJ'VlU" (affine kins) fl'elml:lJIU'W qjll'l i 'I1':iU tll':i N'W1tl!'Ul:lJ1'W':iV:lJ "l

QJ I ~.c:::! QJ ~ d <l!!I , i ,~ 11 lfJ 9J •..•,
tlUtll':illl'l~~l'W 'I1':i'elVtl'WfJ'I1'W~tlfl'el11 'Wtll':i 1l1'l~~1'W'W'W'W'eltl'i)ltlHlfJ'lfltJ'i)~ t~fl':i':i fJlll"~ HlfJ

"" It) ~ •• ~ ~ I ••• It) ~ '" '!I.d "" ~ •• ~ 'i It) I ~ It). I
'I1qj~'i)~ t~tYl:lJll"1 'Vl~tY'el~HlfJfJ~ t~qjll'l'IJ'el~IlI'l"~Hlm'W:lJII'l:lJI'lJ1:lJ1Vtl~1fJ t~fJ t:lJI'l'el~ tll"~l'J'W"~

• 'JJ ,

llHVll'el~' ':i!.w:lJ!~:lJ !'W':il~tllm~~~l'WU'W 1~fJ~1'Uv~iJ'WIV~ '~nvi ,r!fi~fl11:lJ!~'Wtyl~I.w:lJ!~:lJ!~1

:lJ1~1fJll~1i'W'lJW~I~fJ1n'W l~fJt1l'll'WiJ~
, 'JJ

'WVtl 'i)ltlW 1~Vi lfi~ ~'WI'W':i1~ tll':i ll~ ~~1'WII~ 1 fl 11:lJ!~ 'WW1~1 ~ fJff ~fl:lJfl 1 '11'W~ v~iJ
u u

llUUllN'Wg'W "l Vtl 'ellVl tll':ii'mJI'l'jlJty'li':i'j:lJ ~~~~U~1:lJ1':i~1~1~~iJ'~iJfl11:lJff:lJ~'Wn~vn'W

i 'W'Vll~;1fl1'Wll~'elVN i~ ll~!rl'elVlll'll:lJ tlt)!tlW cv1U1~lI':i~tll':i~ff ~fl:lJfl1'l1'W~' ~1l~1 ~ nv i ,r!fi~iJ

~'Vlill"~'I1l! 1~~'el n'W 'it'W'" qjl~llUUU~l:lJ1Hl1nU'lJ1'l 'j ~~!fi~~'W 1~fJ1~ 'Ii':i1:lJ'lfl~ 1'l1:lJlItl~Il~1

tll1i'U lJl'l 1lJ qj'li1 1:lJiJ tl'i)~iJ1~ tll1 1l"~~f)fll'11'W~~l~ "l , ~'WVtY:lJm1 ll~1ll~'li11:lJ! UfJ:lJlIna'Ww
'JJ

'IJf)~Il~"~ff~fl:lJ vVl~h~~ff~fl:lJ~l~ "l ~iJtl'i)~fl1'l1'W~Hfl~lfJfl~~n'W11 U~1:lJ11~1!~fJ~'i)~~f)~iJ

~.c:::!QJ I ~ i3J d?1 1 ,

'ell ~'111 V:lJ1 mll'l tll'll~ 'i)1tl'lJ I'l1'lJ qj'li 1 1:lJ'Uf)~1'l'W'Wf) tY:lJm1 flf)m 1 '11'Wf) m:lJ 1~ 'Vl'i)~ 111'W'WVll:lJ ll" ~

"tltl'W'~ d1'W'ellm,h~n'W!'vh' 1 ~~'i)~'Wf)m:lJl~'Wf)~n'Wll~ 111~1\P.lJ'W'li11:lJ'Uf)~ll~"~ff ~fl:lJ 'Wf)tl'i)ltl
<u q

'JJ
31,:::\ 'QJ 1.C\.c:l QJ 9J3Jo.c!l

'i)~1'lf)~:lJ'ell~'I11~ tl'W'Wf) tY:lJm 11 ~ '1111~U ~ 1:lJ11 ~ 11" fJ~tlU'41'l1'4 qj'li 1 1:lJll" 1 'IJVtll'l1 'W~ '11'j f)
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"''l ~ QI .d Q.I I 0 QI eI Ji d~ C:l e!
fl{;)lflW CV1'WI'j 'tI~ f)1'j 'j 'IJ'lJ\PI'j 'lJt1J1i'j 'j:JJ'VI'W'IJ11 ff1t'l t1J'tIflU 'j ~ f)1'j 'Vi'W~ flt'l'tl i1'W~'IJ'tI~'IJfl1:JJl'j fl1nW~

~ ~d Q.I 3J Q d d ef 3J
t'l 'tI ~'VI'j'IJ 'lJ\PI'j 'lJt1J1i'j 'j:JJ~~ \PI'tI~:JJi l'W~fl'Vl 'tIff:IJm'j 'Vl'tI'VI~~n'w~'lJ \PI'j'lJ t1J1i'j 'j:JJ'IJ'tI~\PI'Wi fl \PI'fI'tIfl 'j 'tIfl

~I 1I)U1I)'JJ U '" "" '" 'JJd ='t '" J d d 0'", '"
fII~ I Ifl m1:JJ 'j~'Vlq\PI1l'fl~'j~fl'IJ~'jtJ1i'j'j:JJ'IJ'tI~~'VI'lJm'U'W'lJfl1:JJl'jfl1l'fltJ~ flI11'WlflWCV1'Vl~1'jW1't1fl

'JJ dI
'IJ'tI'Vi'W~

~ q.I d ~d ~ J Q.I ~ Q.I 'Q.I Q.I c/ .e:':l, 3Jd. 'jI ,

'W'tIfl~lfl'W 'WtJ~:JJW1\P1'Vllflfl'IJ'Wl'Vl'j1~m1:JJ 'W'IJtl'tl'j fl 'l m fl'W'Q'W'VIW1\P1ifl'tlfl 1l:JJ11
u u

,. d ~ 3J lI] Ill] rJJ d ~ QI , ~ e! d 3J , ~ rI
I fl tJt'l11:JJ111'W~'j ~ll 'fl1 I:JJI fll11 'WW1\P1fl 'W:JJ1fl'tl 'WWl\P111'IJ'IJ'Wm ~l'j tJfl i fl11 "w 1\PI'IJtJ1tJ1~ff"U U U

(extended kinship) ~~ijU'j1fl~'tId'l 'W'Vi'flltJff'~t'l:JJ:JJ~fJ~ 'j1:JJ~~ 'l'Wff'~t'l:JJi 'VItJ~1tJ
OJ

ffU'VI ffJJt'l'jf)1'j (2539) 1~'W11 m1:JJI1j'WW1~1l'fl~ff':JJVl''W1ifll'Vl'j~'Vi';h~W1~~'WmJ
U U ~

tl'IJ f1iJm;~'VI1~lff'jfJiln~ f1iJm;~'Vll~~l'W f)1'j lij 'tI~f)1'jUflm'tl~ ll'fl~f1iJm;~~l'W m1:JJI ~'tIll'fl~
'\J ~ l\J qJ

, •..
i1'1ff'W1 1 fl tJVifJiJ 'Vi~ ~'VI1~~1 'Wlff'j fJin ml'W ij ~h'W ff1tlt1J ~ 'tIfl 1'j ff~ N 1i'j 'j:JJIijtJ:JJU'j ~1'VlW'\1'fI1tJ'tIr.h~
eK d d j} Q.I Q.I Q.I ~,. c::IlI!!t 3J do Jt o!::l

'IJ'W:JJl'VIlfl tJ1'IJ'tI~ fl'IJ ff:JJ'Vl'W1ifll'Vl 'VI1~W1\PII fl tJ\PI'j ~flt'l'tl ff'j 1~II 'IJ'IJ1i'j 'j:JJI'WtJ:JJ'l 'WI'j 'tI~ "w1\PI'1W1tJU U

0' <!I '" '" ,J ~ '" 'l 'l'JJ 0 ""1~ff'Vi'j'tlt1J1\P1ff:JJ1J\PI"(extended of fictive kinship) 'IJ'W:JJl'j1:JJ'VI~1i'j'j:JJI'WtJ1J 'Wf)1'j 'Vim1:JJff1t'lt1J. , •..
, Cl, e!:l 91dlt) 'iJ OJ Q.I e!:l l!!I ~ ~ .c:I 'l <!I '"

II flW1\P1'Vi'j 'tI~'VI t fl 'j'IJ f)1'j 'W'IJtl 'tI1'fl':JJ'tI'WWl\P1:JJlfl~ 'WIflfl1i 'j'j:JJ I'WtJ:JJ 'WI'j 'tI~ fil'j I 'fItJ~II 'IJflIl 'IJ'IJ
U ~ U

, •..
'JJ 'l ''l 'r '" "" "" '""'Vi 'W1 'Vit1J ~ I \PI" \PIfl:JJl ~ 'Wm~'VI~l'Jf)1 'W'W

•..
-ff1'Wf1iJ 'Vi~ ~~ 1'Wfl1'j lij 'tI~fl1 'jU flt'l 'j 'tI~tr 'W 'j ~'IJ'IJfl1'j lij 'tI~ fl1'j U flt'l 'j'tl ~'IJ'tI~i'VI tJ\PIfl~

'tIdflltJ'l~ij'VIn'Vl'fl'IJ'tI~ff':JJvr'W 1ifll'Vl'VI1~1t'l1't1t1J1~'IJ'tI~i 'VItJ'lJ1~U'j~f)1'j'tldi:iJu 'tItJ ~'Wtl'tl 'l11'lnflf)1'j

U
,,J d1:/1 0 1 'JJ 1I)U 1 "" '" '"

flm'tl~'j~'IJ'IJ "'Vl'tl'IJ'W" 'IJ'W:JJlCJ1~lu'Wf)1'j'lW1tJm'W1~'IJ'tI~ "'Vl'tl" 'tI'tIfl~lfl'IJ1'W t ffff~t'l:lJl'fltJ'VIlfltJ1. ~
~:v, 1 lI] Q.I d. Qle:::.11

'W'tIfl ~1fl'W'W1l:JJ11 'l 'W'j ~ tJ~\PI'tI:JJl I 'VIm'j 1~~'j'IJ Im1i 'j'j:JJI'WtJ:JJf)1'j U flt'l'j 'tI~ II 'IJ'IJ "flfJ \PI'j tJ" :JJl~1fl'IJ'tI:JJ

ij'VIn'Vl'fl'IJ'tI~11'lJ'W1i'j'j:JJ'Vll~~1'Wlt'l1't1W1~'IJ'tI~ i'VItJ~U~i:iJ'fI'lJlii'tl'W i U'Vi:JJflliYtJViI~tJ1 U~t'l~
U . , •..

~ff:JJ~ff1'W 'tIVtl'IJ f)1'jU flm'tl~ll 'IJ'IJ'l 'Vi:iJ'tIvtr'Wl'tI~ ll~ m~i~il~~,j'W ij ij'VIn'Vl'fl '1m~11'lJ'W1i'j'j:JJ'Vll~~ ~ .
~ ~ lr) d QI,::I, 'l "'''' <!I U 1lJ QI , d d lIJ 'jI , d

Im'tlt1J1\P1'IJ'tI~l'VItJfltJ~:JJ'tI~:JJlfl 'W1tlf)1'jI:JJ'tI~1l'fl~f)1'j flm'tl~'IJ'tI~ l'VItJ \PI1't1tiN'VIl'Yi'WIfl~ltJ ~ fl

~'tI f)1'jUflt'l'j'tl~'fl'JJti tl'W'tI:JJ- U'j~fllff - WHfl ~I1j'Wfll'jUflt'l'j'tl~'j~'IJ'lJi\PI'jfll~ (tri-parties)
• OJ

'j~'Vi11~ vi'tl - vi'tl\PI1 - 'fIfl ('fIflI'lJtJ) tr'WI'tI~ 'W'tIfl~lfltr'Wll~'fI~~ltJU~\PIfl'tlVflltJ'l~ij'VIn'Vl'fl'IJ'tI~lijti\PI'W~ ~ ~
do rJ1 e!d do Q.I rll .!\ 1 U
'tIfl'Vl'tlff:JJm'j tllff1:JJt'l'W'WI11'Wt'l'Wfl 'Q'fllfl 'VI'Wl'Yi\PIf)1'jW 'fIflIl'fI~I:JJ\PI\PI11~'tI1l~ t'l~~~ flm'tl~•
llv-i'W~'Wi 'VItJiU~'W\PI1tJ 11~t'l'WV'tI:JJijm1:JJ~'tI'W i 'Vi1'Vi'fl~1:JJ1JJ1 'l 'W~1'W1~1l'fl~'fI1f1tJffi~I'fl':IJ'tI

~~V'tI:JJ'V'hml~lltlfiti\PI'WI'tl~ 'l 'W~fffl•
3JdlQ1 doU ..did Q.lQlQI , e!:l e:::.

'IJ'tI'VI'W1ff ~Ifl\PI'tIfl 'j ~ f)1'j 'Vi'W~Iflti1 fl'IJ ff:JJ'Vl'W1ifll'Vl 'j ~ 'Vi11~ 'j ~'IJ'IJ1m 'tIt1J1\P1II 'fl~

11'lJ'W1i'j 'j:JJ'VI1~f)1'j lij 'tI~~~ 'till 'IJ'IJ1l~'Wff':JJVl''W1ifll'Vl 'VI1~W1~ ('IJl~U 'j ~ f)1 'j '\11'tI'Vi'fll tiU 'j ~ f)1'j) JJfl ~~
U

ij ij'VIn'Vl'fl~ 'tIf)1 'j Iff~:JJff~ 1~1 1'lJ'W1i'j 'j:JJ'VI1~f)1'j lij 'tI~f)1'ju flt'l 'j'tl~:JJ1fl fl11~ l'I'lJ'W1i'j 'j:JJ'VI1~fil'j lij 'tI~

fil 'jU flt'l 'j 'tI~~~:JJ1ij ij'VIn'Vl'fl~ 'tIfil'j ff~ 1~1l'IJ'IJ1l~'W'VI1~It'l1 'tIW1~ ll~ 11'lJ'W1i'j 'j:JJ'VI1~fil'j lij 'tI~ij
U
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~ q , ~ 'QJ OJ iJ ~ cfd ,
{JV11i'VHl~H)m~U1'Wfll'H'U1~11'JJ'W1i'j'jtJV1Nff~f1tJi~ (enculturation process) V1~'Wfll'Vl'j1~11 'j~UU

OJ "".?I I d .,k OJ •• , OJ 'JI.?1 OJ '1
f1'j {JUm 11!rl ~ tu Wit lJ 'W'j ~U U IfllV1 ff~ 'j ~UU 'I1'W~'U{J~ff ~f1tJ tJ 'WlW I!~ fll'j 'j 1tJ fl 'WI'U1llJ 'Wff ~f1tJ 'W

u ••

QJ !JJ ~ ••• I ~ ~ d c1'd ~ ~
'j~~ul!m'W'I1'j{J'Wm (CIty-state) I!rl~lJ'j~IV1fl''lf1~ (nation-state) 'W'W11J'W1l'j1flUfll'jWV1lfl~'U'WtJ1

.c:::I Q.I e:S QI fjJ 31 dI .c!l ':::! •• I .c:::I ••• 1 d.c! f I jJ

V1'11rl ~ ~ ~tJ fl ~~~ {J~f1rl {JV~ 1tJ '11'j{J lrl {Jfl ff'j 'j 1{J1~1 fl1i 'j 'j tJ 1'Wem lJ 'j ~1'VlWUN lJ 'j ~ fll'jV1tJ {JVfl{J'WI!rl 1
OJ

l~ 'Wd1rl tu ti'1 i11 ii fll'j 1.111m I!U U mh~ 1i'j'jtJ Iil VtJ fll 'j 1:W{J~fll 'j1l flm {J~~lfl11'JJ 'W1i'j 'jtJ ~'WtJ1I~ 'Wu

1f1~{J~.w~l'jW 111l~VUlVi VU

1 Rid-=!! t::l Q.I ~.c!l ~ ~

~ VffllJ flf1{J JJtJ '11rl ~V11~lfl''j 'I:l~ fl ~ fll'j ItJ {J~ fll'jll flm{J ~I!rl ~ m 1tJ I'If{J'j 1tJ V1~

fl'lffU l'lm~ff ~f1tJ ii~h'WfftJ<W'W'Ij'l1~{Jm1tJ ~fl~'W mh~ '1fl~~~ mhiuI!UUll~'W fftJ~'W 1im'VlV11~
OJ OJ

• v
t1J1~'U{J~1l~rl~ff~f1tJ f111tJlnVl1v~'U{J~'j~UU~{JV~N '1l'11ri1ihJfl~~ii~ml'WI~'WllUU1'1flrltJ

(circular) tJ1flfli1~~~I~'WI!UUI~'W\9IH (linear) II~i11~v~1 ill fl]Jmr~'I1~{JI!UUII~'WV11~
OJ

~.::'I 0 QI ..• 1 .J I 31 .c!l ~ I

lfl''j 'I:l~ fl ~ m ~ IlJ 'Wff1l'11\P;jff1f1t1JlJ 'j ~ fll'j '11'W~ (cause) ~ {Jfll 'j ff'j 1~ IIU U I!~'W V11~1m {Jt1J1~ IIuu~ 1~ '1

I!rl ~ I!UU 11~'WV11~1f1~ {Jtu1~1J fl ~ ~ii ~V11l'Vlrl ~{J I!UU I!~'WV1N fll'j 1:W{J'II!rl ~ fll'jll flf1 'j{J'I I!~ ~ i11
u

I v, 9J

~ll~'WVi ~~~{J'II~'WI'lf'W U'l'Jflff '1f1tJ ill m1tJlnv11v~'I1~{JfftJ~'W 1im'Vl'U{J'I'j~UU ~{JV~l~ '1l'11 ri1U
,e:g dQ.l ~ ado 'JJ 0 311 lIJ3I1
~~tJrl fl'l:lW~llUU "~fl'W '11N" f1{JV1flV1~~fll'l1'W~\9I'W fll'l1'W ~llrJ1V I!tJ111'j1'Vl{J~~m~f1~I'W L~11

OJ

I I !II V

{J~ i 'jtJ1n{J'WtJ1'11~ ~ ll~l 'j1~~~ '11ii1'W.wff~'W"'~{J~NI~tJVilrl Vi1 iY'1l'11ri1ill~'W ~1 ~1'lf'W1.r'W'I1~{Ji11
OJ

dmi'u fh1'Vl'j j~~~l'W (2544: 246-247) 1~'Wi1~~iifll'jllrlfllll~V'W~rlll'j~ lV'lfU
fl'W'j~'I1i1~flritJlf1~{Jtu1~ 'elUi~lln

• u

1) n1'i'iJ3Jmj3J'YINm''i1:Jjn'iJ fll'jl!rlfllll~ V'W~rlll'j~ lV'lfUV11~Ifl''j'l:l~n~
v

l~ 'WI'I1\P;j~rl ~'W ~1'W 'U{J~fll 'j 'j 1tJ mi tJ V11~1f1~ {Jt1J1~ fl 'W

2) n1'i'j';mn~3J'YI}Ur-Jf13J Irl{Jiin~m'jtJV1 Nff'lf1tJ fftJ1~fl 'l'Wfl~tJlf1~{Jt1J1~

'" OJ d , 'l'JI' "I.,k OJ OJ.?I '" ,
l~ t11 fl'Wfl ~~tJ1 "'lf1 V'I1'W" fll'j '11m1tJ 'lf1 Vl'I1rl {JG]f~fl'Wl! rl ~ fl'WllJ 'Wl'I1\P;j~rl 'U{J'Ifll 'j tJ fl qtJ IIrl ~ fll'j

I ~ did I J. .c:I~ 1 Q.I J..q I d lrL..1 I oJ..c:::I

'j1tJflrltJ G]f~~~tJ fll'j'j1tJflrltJfl\9lmtJ{JtJ fl~m'jtJ'j1tJfl'W ItJtl'l1tJ~fl~m'jtJ flrltJflffrJ1V L lJ \9I{JltJ{JtJ•••
'11'W'1'1111~tJ1'j1tJ fl'W'1'1111ii~ fl'l:lW~I~'W fll'j'j1tJ flritJ~ i11ml'j I!rl~fftJ1~fl~tJ1i 1tJ fl'W~i11~lVI'11•
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cv CV IV t! ~.4 ~ .q

1.3.1 tJf)'1:/W:tR J 1UlJ'U'W'U1j'IJB~1:tVV'fJ'U 'Utmm 1B qJ1l1If'I mil 'UJRPllJ'1fltJ

'" ••• '" .1 !JI !JI. '" !JI 'i dl'VI'W'Wtl1JlmtlW1~ u'j'~fltl'IJfl1t1 fl1';jff1Jn11Jflfl'U'eJ-:JHtltl 'W~"lfl C>]f-:J
q U qJ cu cu

~ d '91 ~QI QJ lJ)d I QJ ~QI 9J ~
Ul-:JflHtllll1J fl1'j'~tl~l'WC>]f-:Jfl'Wll"~ fl'W 'W1fll'U111~1lfffl-:Jhm1'W ';j11Jfl'W 11J'eJ'j'~Ul"~tl-:J fl1'j'I-:J'W

" ,
~mn-l'W'lhtll'Yl i1tl i 'WUl-:Jfli' -:J'W1fll'U111~1'1i'11J11ff'WtlH~~fiw ~'Utl-:Jl'U1 1fltlfl'W1J1 i 'ynJ11Jii 1tlfl1ffVi

\1]31 4!:::t. QJ (/ ~ .c!I 1 ~ I t:!t.J- QJ QI .c:! QJ

11~Ifllff'W tl H"~flW CV1'Utl-:Jl'U11"tll'W tl-:J1I1fllmtl'U1t1lfl1J 1I~'ll'1t1l'H"'eJC>]f-:Jfl'Wll":t:fl'W ll":t:flfl fl'W

'l1fl'U11-:Jflrl1J i 'H1J~ 1I:t:1'1i'11J1•
'VJ'WU tl1JlfI ~ tl t1J1~ 1fltli 11 VI ~tl1'1i'tl-:Jtl'IJ fl1'j' 1l'VI';jflIl C>]f-:J'Utl-:Ji' ~'IJ1"

1fltlfl1'j'tltlflfl{J'H1J1t1fifltl'W 'H~mhfl11J tld1-:J11l~'W11~tlfifl tl'W 1fltlfl1';j i ,*fl{J'H1J1t1tld1-:Jlfl1 -:Jfli'fl
4 QJ ~ ,dt r 4t e::I ~ .e9,cd,:::! Q.I QJ tI QI .c!I

1'Wtl'Ufl 'U11-:J~';jflllUl-:J tl tl1-:J1'W'eJ'll'1 tIl 'H" tl tl fl ~ ';jflll 'H'W-:J'VI1Jfl111J ff1J'W'W1ifl'IJ fl1'j' 11Jtl-:J

(http://en. wikipedia.org/wiki/Crony _capitalism)
d lJ] 9J' QJ Q.J QI tI ~ l!!:I ~.c::! Q.I .d 0 QJ

1I:t:l'Yl'WIfl11" flfl W~fl111J ff1J'W'W1i'U'eJ-:J'VI'W'Wtl1JIfI ';j'eJW1~1J" flflW ~'VIff1f1W
• u u

•••fI 'eJ (http://pages.britishlibrary.net/blwww3/cronycapitalisrnlpoleconcronycap.htm)
•.• .:II !JI1!J1 !JI i!JI I!JI !JI 0 1

1) ';j~Ul"IU'W~ 'W1J'W11'Hflq1J'VJ'Wl'U11J1"-:J'VJ'Wfl1t1fl1'j'fl1'H'Wfl'W tlUlti

'VI1-:J!R''j'fl~flll11"~fl1'j' Ol'H'Wfli~'j'lfl1'j' i ~ H"Ol 1'j'~ ~ -:Jl~tl~-:J i 11i ~ mi1J'VJ'Wl'1i'l1J1"-:J'VJ'W

2) 1~'WflW~-:J'W1fl1';j I~tl1J 1t1-:JLh'W~1'j'~'H 11-:Jflrl1J'VI'W~iifl111Jff1JoW'Wn••
11l1~lI-:Jtl'IJf.htli'~ Ul" l~tl i ~lflflfl1'j'~1J tl'Wff'VIiii 'W'VIi''W6ff'W11"~fl1';j i ~ ff'VIiiVlIf1fl llnfl~1J'VJ'W

1fltlfl~1J'VJ'W~iifl111Jff1JoW'W nil 'W'lJllU'Wtl'IJ fl1'j' li1tl-:J1~'W~1~tl1J 1t1-:J

.:'1 \fJYi3J " t!\.d ~ lJ) 0
3) lu'W fl1'j' fl';j:t: 111tI'j' 1tI Ifl 'HII fl fl" 1J'VI'Wl'W'eJ'W'VIff'W'VIfl1 tltll'W 1111A1fl'U1fl 'Utl-:J

•• OJ

flllfl';j'j'1J'VI1-:Jlf1'j'fl ~flll~ff1tlty'IJ1-:JtldN 1'lf'Wfl1'j'1i'W1f11'j''H~tlfl1'j' ~tlff1'j' 1~'W1Pi''WH1'W'VI1-:Jfl"1fl

'U'eJ-:Ji'~Ul"

tllll fl rl111 fl tlffnJ1I'1'''h ~ flfl W~fI111J ff1J<W'Wn'Utl-:J'j':t:'IJ'IJ'VI'WU tl1JIfI ~ tl W1~
•• u

'H1J1t1~-:J~V11-:Jfl111Jff1J<W'Wn'Utl-:Jfl~1J'VJ'Wtl'lJ'l! flfl1';j li1tl-:J 'H~tl fl1';j'j'11J fl~1J'Utl-:Jfl~1J'VJ'Wtl'IJ fl~1J'VJ'W

fl~1J'VJ'Wtl'IJi'~Ul,,~ii U1'W111'V11-:Jfl1'j'Ii1tl-:Ji'W fl1'j'V 'j'~ff1'Wll":t:fI111J111Ji1'eJtl'W 'j'11J1V ~-:JfI111J

d •.• dl •.••.• i 1 <I J.I 1 <I I •••

lfltl1'W'WC>]f-:Jfl'Wll"~fl'W 'Wfl1'j'V'j':t:ff1'WHm.h:t: tI'll''W 1l":t:ltl'eJU 'j':t: tI'll''W'j':t:'H11-:Jfl'W

Q.I' U u r! .q.4.C!.t, tt
1.3.2 tJf)'1:/W:tRJmlJ'U'W'U1j'IJB~1:tVV'fJ'U'Utmm1BqJ1l1I'lJB~8fln

tllll flrl11 11'1'11'j' :t:'IJ'IJ'VI'WU fJ:JJlfl ~ tl Wl~ii fI11:JJff1tlW ~ tl fl1'j' oWroJ 'W1fl1'j' li1 tl-:J• u u
" ,

!R''j'flil flll ll":t:ff -:Jfl1J1 'VIfJ~"tlfl'JJ1 U'U\9i-:Jll~fl1'j' ltJ~ fJ'WlltJ" -:Jfl1';jtJflmtl-:J 1''1.f1. 2475..
'H~-:J1I1flflWI!J1ff'WiiffWW11Ul1~ -:Ji 'W'W.f1. 2398 fl1';j 1~'IJ1~'Utl-:J';j:t:'IJ'IJ

u u

"'VJ'WUfJ:JJi 'WtJ'j':t:l'VIf11'VItIl~ 'Wfl1'j' 1~'IJ1~'Utl-:Jfl~1J'VJ'W'W1W'll'6(Commercial Capital) fffl1'W ~-:Jflrl11U

tJ-:J1~'W~ flflW:t:l~'W'Utl-:Jff -:JfI:JJ1'VIfJ'H~-:Jfl1'j'ltJgfJ'WllV"-:Jfl1'j'tJ flm tl-:J'W.f1. 2475 flrl1J'VIU'W1W'll'611'1'••

http://pages.britishlibrary.net/blwww3/cronycapitalisrnlpoleconcronycap.htm
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l.vlV~~l'W ~ 'in'il f11'i1~'Wi 'W'i~'Vrh:l'tY~fl'il~ 1!.'lf1flf~~ "H)~ lrleJ1ilJl!.'l 'ileJ~'W!.'lU. <W\!!.'l1.'1'~ml~

U'i~f11frff~fl'il1Jn'U~htl~'W1)iJl'l'i fll'il~'U 11'l"1JeJ~'VI'Wf11'iI~'W(finance capital) m'U~n'U'VI'W'Wltlhf6
q 'U q

~ .1 •.•.,1 d II] fJI I '" i I '" ~ fJI II]
l'U'WlJ'ilf1{Jfll'iW 'VIl'\1'Wt~I~'W'lf~ 'W'VIfr1'inJ 2504 f1~~'VJ'Wfll'il~'Wl'i~ l"1JltU!.'l~'VJ'Wi 'WfJl'lffl'Ylm'i~

U'i~I.fl'VI~l~ '1 'il'WfleJi,xln~f11'il~'U 11'l'UeJ~'VJ'WfJl'lffl'Ylm'i~(industrial capital) ~~'Wlf11'i~~f1rl11
,!Q,J l.rJ3I1 'jJ QI 0 QI ~ Clt, Clt"

'W'W'Ut~1ll'l'i ~'Ul~ f1'UU'i~I'VIfr~'H1ell'Wl'il i 'Wil'il'il'U'W9f~II'l'U11'l'ill f1'V1'W'WlW 'lf6t Uff'VI'W
q q 'U q

'"i d ~,.. 31 e!l QI rI QI rI
fJl'lffl'l1m'i~ll!.'l~'VJ'Wf11'il~'W 'W'VI-q~(~~ t'i 1985 ell~t1~i'W 'i~ff'i'ifl1)'W~'W'i'V'l'W~ 2546: 183)

'I1~~'illf1f11'ilU~t1'WllU!.'l~f11'iUf1meJ~ 'V'l.fr. 24 75 flW~'ilf:ltl'i '¢lff~l~. ~
fl1lmY~~'W £ n'U~eJ~l'W ltl'VJ'W'Ul~f1~~ l~eJlrJ'W~l'Wnl~ ~lfr'if:lin'il ll!.'l~'~ll~~I9l~~eJ~lU f1~'in'il

1J1~fl'Wi ,x~l'i ~l9ll11'1111~ffm~f1ff.fl1~ll'VI'W 'ilf:ltl'iU'i~I.fl'VI~ ffeJ~ fl1l~ff~'W''W £1~~fJUtlml~eJtI '1
I Q.I J QI' _~ J QI QI ,.. d QI QJ tie!

f1eJI'l1'U'Wll!.'l~m~'lf'Ull 'W'Wlll'l'W'U'W'I1!.'l~'illf1f11'i'iiU'i~'H1'i 'W.fr. 2490 t~ t1'V1ml~ff~'W 'W1)'W'Utlltl

'illf1f1~~'VJ'W'W1W'lf6t U~f1~~'VJ'Wfll'i 1~'W~ eJ~l'Wltl'VJ'W~~eJ~fll'ifl1l~ ~111tyl~'U 11'l'Vll~lfY'if:l~n'il
, 'jJ 31 QI QJ too 1 ~ 1 i.:A QI ..• IQI rI oI!l i .1

t1eJ~l'leJ~I'Ulff~f1~'lf'W'lf'W'W1'VI1~eJl'W1'ilf1!.'l~'I1'W~f1!.'l~ ~ 1'V'leJ'UeJ'i'Ufll'ieJlJtI~.fl'Vll~ fll'il~eJ~ 'W'ilJ
q q q cu

.1 _~ ~ '" .1 'i'" 0 '" 'i '" i "' ...d'UfNfll'ilJ f11JeJ~fl~meJ~1)'i f1'illl!.'l~~!.'llJ'i~ !t1'lf'W'illf1f11'i~ll'W'W'WWlJlt1lfl''if:l'iTf1'il 'W'UW~I~t11f1'Wf1
q q ~

I 'j/ I I

~eJ~i,x'VI1'WtIlm'Vll~f11'i 1~'Wll!.'l~fl1l~'l11t1l'l1iieJ~'W '111n'lf'W'l1'W'W1'Vll~~1'W1'ilViVl1'111!lVilfl'W
OJ.d a CJJ rI , i9J QI IICll J ~ t

"1J!.'l'Wltl"fll'iU'i'UlU!.'ltl'W 'W1t1'Ultll'V'leJi 'I1U'i~ 1t1'lf'Wllf1'Uflfl!.'l.fl1t11'lf11'ieJUtI~.fllf1~'lJ'WI1J'WflH
'U q q

~ ~
m11 ml~ff~~'W£I~~eJUtlm)~~f1rll1'W fl~fl~~l'i~m;~eJm.fl1t1'11~~ 'W.fl'.2504 m11U'lJtlltll9l1

q 'U

, U~f1~~'VJ'WfJl'lffl'l1 m'i~ ll~~'VI1)fl'lffl'l{ fll'i~~'W llfl''if:lin'il~ 'l1ff~~!.'l '~neJ i ,xln~f1~1J~'in'il

'U'Wl~i 'I1W~~l 'l1'W~iieJrii 'WU'i~I'VIfl'tlltl'W'il~~l~n'W ~1'Q'V'l1~11~'U'W1~11!.'l~~1'W1'W'UeJ~f1rl1J1)'in'il
U cu uq q q

~
I'vhu'W (ff1Utl fl'iW1~t12531 ~l~~~i'W 1~ff'i'ifi' 1)'W~'V'l'i'W''W£2546: 183-184) f1rl~1)'in'il

q q q q

~ .
'lJ'Wl~i 'I1Wl'\1rll'Wffl~l'itlVi 'il~l'l!l' Uii'U'VI'Ul'Vlll!.'l~~'VIi'V'l!.'li 'Wm~'U1'W fll'i nl'l1'W~'W1t1'Ultl

u

~
lfY'if:l'lTn'il1~t1I'l'i ~1l!.'l~U'i~ff'Ufl1lmhl~ 'ili 'Wf11'i11tIf1~eJ~'W1t11J1t1eJri'lieJtlfl1~

~ 'U

OJ rI QJ rI 1I131 1 e:9 Clt, rI
Hff'i'ifl1)'W~'V'l'i'V'l'W~(2546: 223-229) !~f1!.'l11t1~'Wql'lf11'iWf11'illff1~'H1

~ ~
~11'l1l'VI1~1fl''if:lil n'il'UeJ~'lf'W'l1'W'Vll~~l'Wl'il ('i~'I1';h~ 'V'l.fl'. 2475-2516) ';h '~iiml9l~ll~'I1 ~~f11'i~

.,I .J ~ ~ .1 i I fJI <!/ 0 •••

lU!.'ltl'WllU!.'l~f11'iUf1meJ~ 'W.fl'.2475 flW~'ilf:ltl'i 9f~I1J'W'lf'W'lf'WlJf1meJ~'11~ ll~'il~t1~fJ~ell'Wl'il'ii

'¢lll~~'Ul~~l'W ~1'Wl'il'Vll~lfY'if:l~n'il fll'i'lJl~ il'W nl~~'VI1~1fl''if:li n'ilrieJ~Vl1i ,x'l1ii'VI 1'V'ltIlm
.cd ,ef 0 lit 31~ 0 t!I de;:! I Clllt) d 9J I LS 0

'VI'il~'I1!.'leJl!.'lt1~1l!.'l~1)lH n9f~ell'Wl'il'Vll~f11'i 11JeJ~'VI~eJtI~ W'VI 'il~l'leJ~f1!.'l11tNf11'i'lJtlltlill'Well'Wl'il'U ~

",.J ~ 1I].llIJ fJI'" fJI ••• ~ fJI 0 '" <!/ ,;:II
'VIl~f11'il~eJ~ 9f~t1lf1'il~I1J'W!lJ t~eJf1~1t1 ~~'W'Wfll'iff'il~ll!.'l ~'Utiltlil'W ell'Wl 'il'Vll~lfY'if:lif1'il'il~llJ'W

I 'j/ ,'j/
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2547: 88)
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~)Jl: 111Wti11)J f11tu~'Uft1nW (2547) "mi)Jfl~~'UU~~fl~mfm.h~ lfJ'ln1tl'Uf111VlWl'Ulf111
U II II q

'VIVJ f111!ij'eJ~i'VlfJ" 1'Ummr1Jnl'Hr'fJ'tJ'lfFlj'lfli1W'/11WIPJJ'tJlf11'l'YINfI1:nU'fJ.J 1'Y1o. ", v ,

11'I.hfJii 10 ~~"ffli'~ii 2 'U'U'VI'U~~1111'V1f.J1~fJftl'IJ~fJtinmii11'1f••

v
'il~!lf'Ui~1111Wl'Ulf111'IJ'eJ~fl~mrflti1n'il1 'U1~'U'Uf111!ij'eJ~i'VIm!'U

q •

in'eJf11ftl 'Uf111ft~ ft~'VJ'UU~~f111~J~~~ f11n/1 ~ftl'U ~~1h ~lfJ'lfU 'h~tl 'Utl'U'lJ'U'U1~U~~

.,j'111'1ff111'lm~i 'VIfJ'il'Uftl~nf,) !.,j'1 i 1Jlfl~~~tl'U~l'U l'ilf111!ij'eJ~fln i~i''U ~'VIii~!fn,:ll 'U'Vl1~
v ,

flfl11mfJ f111i~i''Uml~fi'~f11'eJ~ 'illflfl~~'If'U 'If'Uihiiii ~1'Ul'il'VI1~f111!ij'eJ\IU~~f111ii'U'VI'UTVlW q.

1'U'VIN!fl'1'1:ljn'ilu'U'U~fl'IJ1~~u1i 1J~f111iia'VIii'l<'l~u~~ii'U'VI'U1'V1'Vl1~f111!ij'eJ~1'Ui1Ju'U'U~1~'1
J'GJ 31 d, d 'liI.c::l 0 rI t:ll dll] 31 .c::l , ~ I .c::l

'Ifmm'U11 "f111'V1f1'Ufl~~!~~m'Ul'ilU~~~~1J1~ lfJ'If'U'VI1~!fl'1'1:ljfl~'VI!~!'lhfJ'U f1'Ufl~)J'U'UfJ'eJ~~

<; .d "'1J]$1 .II"""" '"
!'eJfll ft ft ~fl11'VI'il~!! ft 1~111111'eJ!~~1Cl}f~'eJ'VIti'I<'l~!! ~~'U'VI'U1'VI'VI1~fll1 !~ 'eJ~"

OJ
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'il1fl11WJ 'W1f1l'j 'IHNmi:JJ 1i'j n'il n'IJ f1l 'j!1'j tNff1:JJ l'Hl mlTJ 1~tJffnHl 'Hi mlw ~•••
91

fl11:JJff:JJ'W'W£'Ufl.:J'Yj'WUtJ:JJ!fl1fl\l,j1~1 'Wflndj-eJ.:J 1 'Vw 1~I'1.:Ju

1) !~'W f1ln1:JJmJ:JJ'Ufl.:Jmj:JJ'Yj'W'lJ'W 1~ 1 l1tJi~iifffltJfl1'Vl 1 'Wf1l'jfl1'IJfJ:JJ

.;:II I d •.• "I 'JJ ltJ.I"" '1 "I
2) !lJ'Wflq:JJ'Yj'W'Vlff'WUff~'W'Vl'j'jflf1l'j!:JJfl.:Jml~!'U1 t lJ:JJff1'W 'j1:JJ 'Wf1l'j!:JJ fl.:J

!,tfl~ 'il~1~!.f{111J~1'j .:J~lU 11U .:Jff1fttu'Vl1.:Jf1l1 !1'jfl.:J...
~tI)!JIo 0 lOCI .<!!t V 1910 QJ.?I

3) !:JJfl t~~lHI'l1!m'W.:Jff1fl\l,j'Vl1.:Jf1l'j!:JJfl.:JU"1 'il~ 'll'fll'Wl'il'jj!lJ'W
, 91

<!I <!I 1 .1 'l' 0' I "1.1 'l' 0' "" 'JJ 'JJ
!mfl.:J:JJfl 'Wf1lmff1.:JmN"lJ'j~ W'll''W!'ll''Wflflflfltll1:JJ1mflfllJ'j~ !tJ'll''W~'jfl'il'Vl1fl'Vlfl.:J f1l'j!'U1

U'Vl'jm!llJf.:Jfl.:J~m~ ff'j~U"~fl'jfl'IJ~lf1l'j1J ~,r~.:J1'W f1lm~.:J~.:J!fl 1fl\l,j1~ !,tfl'W~ fl.:J ~~1Jtl:JJJi'

1 'I1~lH~lU 11u.:J'Vll.:Jf1l'j!1'jfl.:J U"~~l!mu.:J~ ff1fttu1 'W1.:J'j1'll'f1l'j !~ 'W¢l'W...

• 91

U'W1fl11:JJfi~!n tJ1 n'IJ 'j ~ 'IJ'IJ~ 1Jtl:JJfiii.w'W j 1'W:JJ1 'ill flIP;1U'IJ 'IJ~1J tl:JJfi ~ m! fl.:J (patron-
dI ''JJd' •.••.• 0' I .;:II 0'" Iclient model) 1lJf.:JUff~.:J l1!11'W11m1:JJff:JJ'Vl'W1i'j~1111.:J'l.Jflfl"!lJ'W m1:JJff1fl\l,j 'j~1111.:Jfl'W fffl.:Jfl'W

, ~ c:r d I' a eN ~ QJ Q.J I ~~ d a 9J QJ t:I 9J
!'Vl1'W'W !~ tJ'Vll'll.:J'll'1m 11" fl!flfl fl" 1lJf.:Jfl'WU" ~ fl'W U" ~I'IN:JJ fl ff'j ~'Vl'il~!" fl fl Nfl1J f:l:JJfH!" ~"fl'W fl.:J

qJ IV q <u

'Ufl.:JI'I'W(iltJ'W1f:l 'IJ'W'Wlfl 2545: 214)•
'l'd 0' 'JJ 611 "" 0' .1'" "" 0' •.• 0'

Ufl'W !'Vl'WeJfl"" (fll.:Jf:l.:J 'Wflm1 'Vl.:Jfl'1'Vl'll'\l,jU"~lJ'j'll'l fJ1'W'Vl'j'Vl'W~2543: 27-28)
I I 91 .•.1 QJ tI =" 0 d d ... 1 eS 9Jd.el 0

fl"1111 "~~lJf:l:JJfl" (patron) !u'Wm'Vl:JJ:JJ1'il1flflUnff!lJ'W 11:JJ1tJf:l.:J'l.Jflfl"~'Vl:JJfll'W1'il fff:l1'Wfll'Vl
91

;1'W'Vll'WiJ~ (sanction) U"~~'Vl~'Vl" fl1Ufll'il 1Gih~tJfl'W1tJ~1.:J111flNff,r'IJff'W'Wf1l'j ~~~1jm'j:JJ~N G'l
q 1\1 q I

V r1., QI rI QJ rI,. d l,f V 91 .d 91 Q.I QJ "QI 31d.::! 0

U" ~U:JJfl 'j ~'Vl.:J'Wfl'IJtu fl.:Jfl fl1J f:l:JJfl !~tJ'Vl 'IJflfl"! 11" 1'W'il~1'Ifl.:J!'lJ1:JJ1!fltJ1'lJ fl.:jff:JJ'Vl'W1ifl'IJ N'Vl:JJfll'W 1'il
q u q q cu

'JJ I <!I?i 'JJ •••• 1'" 0' d 'JJ ., _~ 'JJ.I'" 0'.;:11 'JJ1 'JJ., 'l' 0'
~fltJmm'jfl!1J'W "N'j'IJfllJf:l:JJfl" (client) 'Vll'lfl.:Jf1l'jf1l'jlJfl1Jfl.:J NfllJf:l:JJfHlJ'WN l1lJ'j~ !tJ'll''W<u q 1\1 q cu

'l' •.• ltJ 'JJ .1 'l' 0' ,.1 "" 'JJ ••• "' ••• <!I
!~ tJ111.:J'il~ t~ N" lJ'j~ W'll''W1'1fl'IJ U'Vl'W'W'jlJ'Ufl.:Jff'Wm fl11:JJflfl~ f11'jff'W'IJ ff'W'W'Vl1.:Jf1l'j!:JJfl.:JU"~

OJ •

'IJ~ f1l'j 1 'W~1JU'lJU~l.:J "l 'il1fl~1'IJ~1Jtl:JJfi'Ufl.:JI'I'W ('~h'W 111tJi!!~1~~1J t:1:JJfi'l1 d.:Jfl'Wii~1'IJ ~1J t:1:JJfi

I '" ••• "" ltJ dI 'JJ dI "" ltJ ' "I '" 'JJ'
l1rt1tJfl'W !'ll''WmW'j~'IJ'lJfl'fl~'W1 t'VltJ 1lJf.:J!'il1'W1tJfl'W11'W.:J'il~:JJ'I.J11t'Vl'jl1rt1tJfl'W 11'jflmW'Ufl.:J!'il1'Vlfl

~ii~ fl,!fl.:Jl1 rtltJfl'W) fl11:JJff:JJ'W'W£1 'W!~.:Jl'lfl'IJu'Vl'W~.:Jn'Wu" ~n'W (reciprocal relationships) ci'fll'il
• , 91

flfl fl:JJ11'W'j1Jvh~ 'Wfftutu1!!'IJ'IJ'VlNf1l'j (formal contract) Viii f1l'jnm'W ~i1'Vl~U,,~.f{flNfl'W'W 'lJfl.:Jl1.:Jcu U U qJ

fffl.:J~ltJflrJ1.:J'lf~! 'il'W1~tJ~1 11J1 'Wm1:JJ ff:JJ'W'W£'j~WJ1.:J'lJflfl"fffl.:J~ltJ~fl Nfl1Jt:1:JJfiu"~N1'IJ
q 'U q qJ

.1'" 0'fllJf:l:JJfl•
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'" '" C1I '" !lI "'l i '" '" II] !lIi !lI 0 0 '"!'lUJff G)fffmJlPl1Pl(Jame C. Scott) (f)Ntl'l 'W 'li1tJ'VI'Ii 'IJttnJ 2544: 199) t~ 'I1f11'il1fl~
•• u

fl11:IJ 'Uf)'lm1mY:lJVl''Wi'mJ'lJf)1Jtlw)';htif) fl11:IJ~:lJVl''Wi'!~'lU~ m1J~ tJ'W1~'I1'J1'lfl'W i 'W~ 'lfl:IJ~iJ•
I QI ~ ~I ,J QlQJtI QJQJtI

~1'W~'IJ'VI'IJ1'V1IPlNfl'W u~~m'il'l"l 'il11W l!u'WU'IJ'IJ 'I1'W'l'Uf)'lm1:IJff:IJ'I"l'W 'IiU'IJ'IJ dyadic (m1:IJff:IJ'I"l'W'Ii

I .!I .?I '" '" .1 'I' "'i!ll .!I d",
1~'I111'l'lJflfl~ 2 fl'W) G)f'l!U'Wfl11:IJ~fl'l"l'W 'Uf)'l:IJ1Pl1f11'1"lU'IJ'lJu1~tt)'ll''W 'll'fff)tJ G)f'lfl'W'VI:IJ~l'W~'Vl1'l

C:t. QI 'jJ QJ tI i 3ICl. Q d.d ~ '91 31 rI ,
!ff1fl~fl'il ff'lfl:IJ'r:t'lfl11 (~fJ1Jtl:IJ.fl) 'il~ 'll'f)'VI'Ii'l"l~U~~ff'l'VIIPl'W:lJf)~fJ:lJmf)'l im,m1J1~ ltJ'll''W f)tJ1'l

i ' .!I "'l ~ I I !lid", ~'!lI '" '" .!I d!ll !lI i !lI
~ f)tJ1'l'l1'W'l'l11f)'VI'lfff)'lf)tJ1'lU fl~'VI:IJ~1'W~1Pl1fl11 (~Q flfJ1J tl:IJ.fl) G)f'lfllPlf)'l1Plf)'IJU 'VI'WWWfl11 '11

QI Q.I~ '41 ~ tel ~ t::::. Q.I 3J ,9/ QJ tI 1 ll]311
fl11:IJ'il'l1fl.flfl~U 'IJ'IJ'll'1m'l1 ~ f)\Plf)'IJU'VI'WG)f'l'VI'l'W11:IJ'VI'lfl1Hl'Vlft'IPl'W 1'IJi 'll'Ufl~.m1Jtl:IJ.fl fl~11 t~11

• 'U •", .
fl11:IJ~:lJVl''Wi'u 'IJ'IJf)1JtlW)U!ij 'Wfl11 U~ m1J~fJ'Wfl11'IJ ~ fl11U nn'W U~!ij 'W'IJ~ fl11Vi~1'l n'W flU•
'IJ~fl11~ i 11''il~iJflW rl11Pl1'l un N'i''IJ• 'U

tit.::::. 3/ •• GIrl ~ : 41 :
W1'lfl 'I"l1'l'l"lft' (2547: 77-78) 1~fl~11111~'IJ'lJfJ1Jtl:IJ.fl'l1:1J1tJtl'l fl11f11~'W'I11f)fl11f11'l!

QJ ~ Q.I rlQ ~ .dl ~ 'l ~ , ~,: I Q.I i .?I '"
~'l'W 'Wf)1Jtl:IJ.fl'WfJ:IJ'il'l'l1:1J1tJtl'l fl11:IJ!'ll'f) 'W!1V'lfl11'll'1tJm~f)!flf)fl~lPlf)fl'W 'Wm1:IJ!u 'W'ilHfl11• 'U

I 41 1 QJ I .e:a.d 31 1 .c::i QJ 41 3JQI QI ~ ~I .ct ....1 Q i
'll'1tJm~f)!flf)fl~ fl'W1~'I111'lW1\Pl'l"l'Wf)'l11:IJ1Pl1~fl~!~tJ1fl'W'I11 f)fl'W 1'il flfl'W mu 'W!1f)'lu fl\Pl1Pl11'IJ~

~ u ~ ~

~ 11.1-ff'lH~ m~'VI'IJ~f)~ 'lfl:IJ -ff1'W11:IJ U~~ l!rlf) i~-ff 'l H~ m ~'Vl'IJ~f)~ 'lfl:IJ-ff1'W 1 1:IJ11Ji 'W'VI1'l~'IJ!ij'W

Q , QI Q.I rllI!::I. QJ ,d 3J Q ~ QJ lI] 'j/

HmfftJlPlf)ff'lfl:IJ v1J tl:IJ.fl'WtJ:IJ~'lfl~11fl'il~ff11'll1w'I11 i "r!fl~'U'W 'l'Wff 'lfl:IJ t~q u

'" '" C1I "'!lI "'l i '"'" .1'" '" '" '" '"!'il:IJff G)fffflf)1Pl1Pl(VNtl'l 'Wf)m1 'I"l'lft'l'1"l'll'ty U1;l~u1'll'1 fJ1'W'VI1'1"l'W~2543: 58-60)
, -=9 I 31 Q.I rI j/QI QJ rI 1 Q Q-d, .J i .cd .• I .d

fl~11tl'lfl~:IJ~fJ1Jtl:IJ.flU~~~1'IJfJ1Jtl:IJ.fl (cluster) 11 !U'W1'1ifl11'11'W'l 'Wl1~ltJ '1 'Vl1'l'VIu1~'ll'1'll''W'VI

11.11~!ij 'WW1~ ffij 'VIn'WlJ1 i1:IJ:Wf)n'W 11JU'IJ'IJ'Uf)'l fl11 i1:IJ:Wf) ~'W '1 -ff1'W:IJ1fl 'il~ !~tJ1Vl' 'Wn'IJ fl111l ~
u 'U

.c::i rI dt::! QJ QJ QI rI ~d.?I ...1 d~
1~A'IJtJ'IJf) 'l fl fl11'Vl:IJ fl11 'il~1J1~!.fl'VI'Uf) 'l ff1tJff:IJ'I"l 'W'Ii (categorical ties) 'VI'l'VIAu'W~u U'IJ'IJ'VI!'IJ'W

" , "
1J1~!'I"lW !'If'W !<1fV'll'l~ ft'lff'W111if)111W~U~~Vi!ij'WU'IJ'lJff1J'tJi'l11.1 !'If'W m;'I"l'l1if)'ll''W'lf'W'VI1'l~'lfl:IJ

~'lvhi11'!fi~mi:IJ~N '1 ~iJfl11:IJU\9lfl~1'l'il1flfl~:IJ~'W '1 ~!WflIPl1:IJ1J1~!.fl'VI (categorically based
, 4! 1 dJ ~ Q 9J.cd QI Q.I ~ ,

organizations) fl~:IJ cluster flf) fl~:IJ fl) 'VI'I"l'W~1'W'Uf)'lfl11!'IJ'Wff:lJ1'll'm'W'W'Vlfl11:IJff:IJ'I"l'W'lim'l"l1~UIPl

, ~ Q.lQlrI I QlQI 31,- 1.::'1 dQl

~~ ff1'W 'U) !'IJ'Wfl11:IJ ff:IJ'I"l'W'li1~'I11N'lJflfl~fl'IJ'I11'11'W1 t~ m'Q'I"l1~:lJ1flfl11'il~!u'W fl11:IJ ~ flflW~'IJ1'l

.... 1 • QJ 4! d QI QI tli 'j} 31 QI
U 1~ fl111 1:IJfl'W111f):IJff1 tJff:IJ'I"l'W'Ii 'WU'W1'Wf)'W1~'1111'l H\9l1:IJ~ 1 tJfl'W

'U



35

flrl~Hq)tlt1:JJfiij ~ flfjW~H~ fl~l'HJ1flflrl:JJtlnafi 'Vl~'Wfivq q

L tih'H :JJ1V'UV~ff:JJ1~fl ~1'lJ vtl t1:JJfiij tih'H:JJ1m ~ 'V'l1~~~ 'WV"tl'lJfl11:JJ ff:JJ'W'WTI
'" q 1(1

I I , ~

ri1'W ~1Viij ~ Vl1d l1'I!1 'l 'W'UW~Viflrl:JJllVfltll~tfl'Vlij t111'H:JJlV1 1:JJtl'WVitn~ ~'W'illfl fl11ij ~ flfj W~1 1:JJq

tl'W1J1~tll~fl11~'lf1mWfl 'l 'l¥H~fl~N Itl 'illflff:JJ1~fl'UV~flrl:JJ~'W
q

2, fl11tl flfllV~~'WtV~'Uv~~th ~vtlt1:JJfiijff'Vlf'l 'Wfl11tl flmV~~'WtV~ff ~'l 'Wfl11t~Vfl
'U cu q 'U

'W'W1iij~lW;'l~fl11~~ff'W 'l 'il'l 'Wt~V~'UV~'W1V'lJ1V'W1'W~11'lJtvi l~t'IJlffl:JJ lHl ff'WV~~V'lJ ml:JJ~V~ fl11

1 3JQI '" I Q.f rI 'l d 91 0 I 3J QJ rI
'V'l'W!l'W'UV~1iJ1'lJ~1Jtl:JJfI'lJV~~'W 'W'IJW~'VlIiJ'Wl'UV~flq:JJtWfltll~tfl'Vl 'il~~V~VV:JJ1'lJ N~tll~ 1v'If'W

11:JJ 'IJV~flrl:JJ~ t'IJlt~ 'W~'lh~ 'Wfflfi tu
q '" OJ

~ I I 91 ..• 1 Q.I tI 9JQJ ..•.1 Q.I rI t::!

3, tfftlVlf11'V'l'UV~flq:JJ flq:JJIiJ~1Jtl:JJflH~~liJl'lJ~1Jtl:JJfI (patron - client cluster) :JJ
v 1 'J/ I 'J/, 'J/

.w'W!l'Wv~Vifflvff:JJ'W'WTI'l 'WH'W1~~Vittl ~m'V'll~'UV~fl~:JJ'lr 'W '1 H~~Vi fflfity~'Wv~tl'lJml:JJffl:JJ11tl
I l' J I !V

'IJV~~U lVi 'il~Vll 'l 'l¥tn~fl11'IJVlV~1'H ~vffmv~1VitnV1ti1v~ tl'lJ'Vl1'V'lVlmVit'Ulij V~H ~~~'W tl'lJ

d , 'j/ "" 'j/ 'j/ _I'" o'lJ) 'j/ 'l 'j/'_I
ml:JJffl:JJ11tl'Vl 'il~ff'WV~~V'lJ~V'U m lVmV~'IJ v~IiJ~1Jtl:JJfI t~ 'W'Vll~~H'Ul:JJflq:JJtWfl1Jl~tfl'Vl

~ , ~
.el .t:!t '.el QJQ 'QJ ~ QJ f

(categorical) :JJ'V'l'W!l'WV~'VlfJW ff:JJ'lJ~11:JJfl'W'UV~ff:JJ1'1fflm:JJH 'W1'WV'Wt'V'l'jl~~~'W 'Wfl11fl~V~'U V~
, ell 11] I~ , QI QlCl QI jJ QJ ~ 'QJ Cl ~ •.•I 1 " ,

flq:JJ'il~ t:JJ'U'WV~fl'lJfJWff:JJ'lJ~'IJV~'H1'H'W111~~V~fl~'U'Wv~fl'lJfl'ilml:JJ'H1VN~1J1~ V'If'W('lJVV '1
~ .

f11~'l'Wt~V~'W1VU1V) 11:JJtl'W'UV~ff:JJ1~fl

4. ~h'W tll~ flV'lJ'UV~flrl:JJ flrl:JJ~l'ltl t1:JJfill ~ ~ ~1'lJ vtl t1:JJfi Vi 'ill1 W1'ill fl fl11 tllt U~ flrl:JJ<>4 tiel cu q 'U q II. ~.
'il~ijll 'W11U:JJViij~ flfjW~'H~ lfl'H mV'illfli'W'Vll~ff ~f1:JJVit~111:JJ'l 'Wflrl:JJ:JJ1flfl';hflrl:JJtWfltll~tfI'Vl

q q

~ Q ~ I Q.I QJ Cl d QJ 1 1 0 0 QJ 9J ..• 1 QJ rI j}QJ

G})'~ fl11 tfl~'U'WVVfl'lJ f1W~ flfj w~m 'V'l1~ff:JJ1'1ffl'Vll1:JJfl 'WVV ~ vm 'ill fl~ f111:JJNV1Jtl:JJfill ~ ~ N1 'lJ
'U q cu IV q 'U

~tlt1:JJfill'lJ'lJihlij ~ 'il~11:JJtV1fl'W~ijml:JJ ll~ fl~l~ 'l 'Wfl11 ,r~!1'W~ 'l 'W'UW~~ fl~:JJllVfltll~tfl'Vl

V1'il'il~t~'W'H~V 1~t~'Wfl~:JJ'UV~f1'W~ijffm'WfI1'V'l~t~'W'e)'Wm1~fl'Wt~V1tl'W (homogeneous in status)

5. fl1111:JJ:ijV'UV~flrl:JJ 'l 'Wml:JJt~'W 'il~~flrl:JJ~vtlt1:JJfill~~ ~1'lJ vtlt1:JJfi 11.1'l'lfflrl:JJ~
II II CUll cu II II

'j/ "" di "" \11 'j/' .::II "" d •.. '\11 'j/ •.••.• "''l
1l'Vl'ill~G})'~tl1V1'iltlVfl t~11t1J'W "'If~fl'ilml:JJ" (action set) 'Vll1:JJfl'WVV t~t'V'l11~fl11:JJff:JJ'V'l'W1i 'W

q '"

~ ='t QJ 3J I ~ QI QJ d'd QJ 'JJ 0 'l 91 Q ~ ~ ~ d 1 dl.1 fJ,I

II'W1~~tIJ'W'H1'H'W It'Vll'W'WfflVff:JJ'V'l'W1i'Vl'H1'H'Wl'Vll mfl~'IJ'W'Vl~'H:JJ~'Hl Vt'V'lV~1J1~ff1'W fl t~

'lJ~111'H~V~~~~1:JJ (followers) 'il~1~ijml:JJff:JJ'W'WTI1~v~'j~~Vtl'Wll~~tl'W H~~ 1~mt'V{'il~~H~1
'"

V1'il'il~1~i,rfltl'W!~ V 'l 'W'Vll~~1 ~'Ii'1:JJ'l 'Wfl~:JJtWfltll~tfl'Vl ff:JJ1~mJfl'il~t~V:JJ 1V~tl'W~1:JJll 'W1'WV'W

tl'lJl~~'lJ~tl1t1 Vfl';hflrl:JJ~t~'W Vffl~'illmh'Hu 1
q

•.• """ "d d 'j/ <!/ '1 """ .,"" "" " •.. "~'Wff ~t~Vl t'lJf1'1ft~~ (Vl~tl~ 'WV:JJ11 'V'l~ft'l'V'l'lftull~~1Jl'1fl fl1'W'Vll'V'l'W1i
OJ q q

\11 'j/ ,<!/ •.••.• " ''j/'l 'j/ 'j/•.•• I'" ", ''l di
2543: 268-270) t~fl~11tl~f111:JJff:JJ'V'l'W1il~'H11~1iJ 'Hll~~liJl'lJ~1Jtl:JJfl11'il~~flV~ 'W~~'H'W~

jI 'J/ , I

1~'H11 ~ffV~;l1fi V 'lJ1'IJV~fl11ij ml:JJ ff:JJ'W'WTIVi'lfl~~~ tl'W:JJ1m~ 'H11~tul ~ II~ ~t.w V'WffU'Vl
OJ
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t::I QI QI QI'" '9J ..•.IQ.I". 9JQI .•. IQI'"

~l'jl~'VI 2.1 t!uut!~'W 'lJtl~" fl'l:lW~ml]'H"~'Vl'W1i'j~'I11Nr:ffJ1Jf:I~fHl"~ ~'j'lH)"lJf:I~flcu q cu q

11l'1vu IVi vu nu fl1l~ ~~ ~ 'W-fi"l1'W ~111" ~ fl1l~ ~~i'W-fil~ ~ ill'W 1'0'11:;tlll U U .u'tl~ fl" ~

'j) 4 ~ ~
('lf11U1'U, I'l'HJ'U, tyl~ff'U'Vl '111'1)

I QI QI d'd.:::S I J::.t Q.I

- m1':lJ'I'l'W1i'Vl:JJ'ill11~I'Vl1I'VlmJf1'W'" ..

Q,.I u J '¥I iJ Slv
f111t1UtI\"f'l-Ui'i::::'I11Hll;j l'tUm::::ll;j'i1J

fJUtltlrl
- ~ff:JJW'U-6~~'il1'U~ 11JIVhI'Yifl:JJf1'U" ..
- fl1'j1l11mU~fl'U~11Jff:JJfJl1f1'U

"- f11l:JJff:JJW'U1lhul'U119l-:J

- f-lm.h~ ifl'lfU11:JJf1'U1l19i

f-lm.h~ ifl'lfUlll1~'li'tlf-lflWll
"

Q,.#' v r!At. 0

f11 UJ Uti 'VllUll 'If.:jtll'lHn/

.
'" '"- fl1'jflfl'IJ'lJfI'jfl

"

!lJ<O I i ~ QI Q.I ,,~ lJ)

- f11lmfffl111-:J fJ 'Utlflll1'Wtl'Olflf11l:JJff:JJ'I'l'U1iI'lf'lfll1 !fl
"

(instrumental ties)
QlQlfI. QI Q,lIQ./

- f11l:JJff:JJ'I'l'U1iff1'U~111'IJ'IJ~1~tl~1

" .
'" '" i !lJ ""- 'I'l'U~l'U'Vl'j'l'lfJ1m fl1fl 'W'Vltl'lf:l'U

!lJ ""
1l'Vl'iI'j-:J

QJ QJ" ,;:'1
- f11UJff:JJ'I'l'U1ill'IJ'lJllJ'U

'Vl1'1fl1'j 11JI~mh'Ul9l 1

QJ QI lid 0 Q.I

- f11l1Jff:JJ'I'l'W1i'Vl'illflfl

"j

m'l'll~l'jtl-:J

QJQJr:l1 ~I
- f11l:JJff:JJ'I'l'U1itlflNllJ'U

'Vl1'1fl1'j

- 11J~fl1l:JJf-lflW'U'Vl1'1ftl11i'j'j:JJ
"

- ~fl1'j1l11mU~fl'U'VlNfl1'j11'U

- ~fl1'jf'il'U1W'li'tlMIU~fl'IJ

IfffJlU~ fl'IJ
QI QJ c1.c:!:1 'j) I

- f11l :JJff:JJ'I'l'W1ifl'U'Ul'U'U tlflfl1l

"'" '"- 'I'lll~l11'Vl'j'l'lfllfl'j'illflfl1fl'Utlfl

d '" 0'", o'd d !lJ <!Ii "" 0' _I'" "" 0'",0'
'VI1J1: g'Wff f11~tl'j IUfl'lfI~f1 (tl1~f:I~ II tlmll'Nrrl'l'l'lf'illll"~1J'j'lfl fl1'W'VI'j'Vl1l1i (2543))•• q q

Q.I rs'ea rI ~ d ". A QI

J~1.J1.JQllfJ3Jfl 'Vl1J'f'lflH'VI 2 fl1'11'VI'Vl~'I1111m ~Wl"~fl'jW1J'I1l1'V1fJ1mJ



37

. ~
V'Vlll'V'l~ 'Utl ~1~'IJ'IJtlll tl 1JJi'Um,rViii~tll ~'IJ'IJ'IJ1 '\11111'l1f111 mhJ ~ 'U'1'VlV '1~iim~ ~U~• ~

V.fHY~fl:lJfffl~'U 1'iI'U:lJlil~CJflV 'iI'ilU'U 1'U'tnJCJ1'IJl1W l~'IJ'lJtllltl:IJnumJ nlfl\9l;j'U 1~'H 11~:IJ~'U lCJt1'IJ
q 'Ii q qJ

'1'V'I~ mr~'illmT'U nlfl\9l ~'U 1~ w,h~~I'U'U1~~'U 'tN t1'IJ'11 'U'U1~1 ~ ~'IJ rll~ 1,1tl ~'ill fl ~~iifffl~ 'U1ff ~fl11ii~ ~ 'Ii qJ qJ

Vl'U 1'iI~ ~ ~fl11 Vtl:IJ ffl:IJ 11 f,)IIflil tl~~:IJ f11tl~ U~ ~ ff ~l ff1:IJ'4 flfl~~ tl ~1~u ~ti'IJ U\1J'l11'H1 tl'lJ flfl ~~ii
fffl~'U 1~1 fl11U rJ~ ii Vl'U 1'iI'HU'1~ ~ 1fl11 'UW~ l~ CJ1t1'Un '1~ i''IJ fll1 \91tl'IJ U'Vl'U'illfl ~iiVl 'U1'iI'HU'1~ ~ 1

OJ

, 'J) QI Q,I t::I jJ ~ QI rI~ d' 1 'JJ 9J 0 Q,I 1 9.1

fldl\9l1 CJf111'iI~lflflfl\9l \9l1CJf111'\11ff ~'Utl~U~~'Vll'V'1CJff'U:lJmm 'H \9l1CJf1111~\9l:IJf11~~fl'Um 'Hfl11. ~ ~
fftJ 'IJff'U 'U ljj tllfl\9l ff ~f111:IJ'H1Vlfl\9l ml:IJ II \91fllWfl'Vll~ fl111jj tl~ fl1 CJ1'U 1~'IJ'IJtlll tl:IJn U CJ:IJihfl\9l;j'U•• ~ ,
1~'H11~ "'U lCJ" n'IJ "~flU' tl~" 1'Ul~'IJ'IJ'IJ ~'\11111'l1fl11 UH'U~'U'U tl~ '1'VlCJl'1~1'UmJCJ1'IJl1WU~ m~l'1~

OJ

1'UCJflV'iI'ilU'U n\9l1:IJ••
ffl'H i''IJ V'Vlll 'V'I~ 'U~N 1~'IJ'IJ tlll tl:IJnu V:IJ~ ii~tl'U tl m~ 'IJ'IJ'IJ1 'H1111'l1f111 UH'U~ 'UnlrJ 'U•

QJ QlQlrI, QI ,d£'1 ' lIJl
~ flll W~ ml:IJ ff:IJ 'V'I'U1l1~WJ1~:IJ~ 'U1CJfl'IJ'Vl1ff 1'V'l11~'Vllff\9l1~ fll1J 'Ufl'U 'Utl ~'U1CJ'iI'Ufldl 'iI~ t f,)f,)tl'U

OJ

~
fil~1 'iI'UlrJ'U '1'Vlllrl\9l'Ultl~ ml:IJ~:IJ~'U 1h~'H 11~'U1CJt1'IJ'Vllff1 'Uff~ VI 'IJl1W U'U 'iI~lrJ'U 1~'IJ'lJtllltl:IJn•
UV:IJ'Utlm~'IJ'IJ 11'l1fl11 1'V'l11~lrJ'Ul~tl~fl1v1 'Uflltl'IJfli'1 u~1'Uff~ v1 'H:JwJ1ml:IJ~'U ,rl~'H11~

'4 flfl ~ ~ ii V'Vlll'V'lrJ'Vl1~fl111~'U V l'U1 'iI U~ ~ii'IJ1111:IJ 1flmCJ~ '1:Jl~ CJ1t1'IJ'H111CJ11'l1f111nl rJ 'U

fl11:IJ ~:IJ~'U,r t1'U1'Ul~'IJ'lJtllltl:IJnuCJ:lJI'l1'U t1'U•
QI rlo. J'oI:l 'l!I QI rI

l~'IJ'lJtlllf,):IJfl'UCJ:IJ'U:IJ~~ m~'Vl'IJ \9Itlfl111:IJtl~flllllflflltl~ '1'VlCJ1'V'l11~1~'IJ'lJtlllf,):IJfl•• ~
uCJ:lJiim 1'U~ ~fl:IJ '1'VlCJ~~U~l~'IJ'IJ '1'V'1~ml:IJ ~:IJ~'U ,rl~'H11~:IJ~'U lCJt1'IJ'1'V'I~n~ 'H1 tlfl11:IJ ~:IJ~'U,r

OJ

, QI QI QI 1 at:! d.dt!l I 131111 I QI I lI1VQJ
1~'H11~'1J'U'U1~1~\9l'IJ~~fl'IJ'1J'U'U1~1~\9l'IJ~N '1 fl\9l ~~\9lflfltl'l11CJ 'H t'V'llU~~'1J'U'UN1~\9l'IJ~N ~\9l1'IJ. ~
fl11 ffU'IJ ff'U 'U'ill fl:IJ~ 'U1CJU~ ~'U'U'UuViiiVl'U 1'iImU'e)\9I'U;j'U'1ll ffl'H i' 'IJf111ll flil 'e)~i' ~ufllW ~ ltll

• OJ •

"" 9.1..\ '1 .•. 9.1 9.1 .1'" rI"" "",1 1 ~ 11) 1 "I
1lllCJ'IJ'illfl~tl'U 1l\91'U'Vl1~\9Il~fl'U 'Ul:IJml~'IJ'IJ'e)1Jf,):IJfl'UCJ:lJlfl\9l'U'U 'U1~'IJ'lJ11'l1fl11ItJ'U ~II 'U'Vll~'Vl

OJ •

11)' 9.1 0 1 9.1 "" 11) 1 "" ,1 1 1 "" 9.1"" 0 9.1 "I
~:IJf,)fl\9ltl~ tll'il'Vll 'Hlfl\9lml:IJ t:IJCJ\9I1l11:IJ'U'U'U1~11'l1f111ll~'U\9l'U 1'V'l11~~:IJtll'U1'i1U~~'H'U1'Vl

OJ • OJ

.•. 1 f}J QI ''JJd '131 QI Q.J QI 1 9.1 0 1 d d 1I1 1 'J) d Q.J d
l~\9l'IJ~~tll'il 'Hf111ff'U'lJff'4'UUfl~'Vltl~ \9I'IJ~fl'IJ'IJ\1J'l11'H'Vll 'Uff~'Vl t:IJ\lfl\9l'e)~ 'UW~I\9lV1fl'Ufl

.1.3l 9.1 19.19.1 "" 11)9.1"" 9.1
1JflU 'e)~fl:IJf11tl~\9I'UI'e)~ 'H'V'I'U'illflml:IJ~\9l t\9ltlfl\9l1CJ•

dI ••••••••• rl1 .1'" rI , 1I)9.I.?1.1 ""
G]f~~flllw~m 'V'I1~'U'e)~ml:IJff:IJ'V'I'U1l 'U1~'IJ'IJ'e)1Jf,):IJfltll 'ilU'IJ~'e)'e)fl ~\9llu'U 4 1Jl~ fl11fltl•

(i!CJ'Ulf,) 'IJ'U'U1fl 2545: 214-215)• "" 191 .. t ,. "'1 Q.I tit::::!. , QI ,ot:!I, I' ot:!I.Ji OJ

L :IJf111 'l11Jl~ W'l1'U 'U'Vll'V'1CJff'Ul1:IJfl'U fl~11fl'e) U\9I~~fl'U\9I1~'l11CJl'H~tlG]f~fl'UU~~

QI" .d QI rI~.::'1 d ot:!I '1 ""
fl'U ! \9lCJ'Vl'Vll'V'1CJff'Utll'illu 'U'Utl ~'l.lflfl ~ fl 'Ul\9lV1'H 1 tl'e)~ 'Um 1:IJm'IJ fJ:IJ'U'e)~'lJflfl~ fl 'U1\9lCJ1

~ d QI QJ c:1'd jJ d, '" I ,. t1'd
2. 1'Utl~ 'illflltJ'Ufl'Jl:IJff:IJ'V'I'U 1l'Vllll~fltl'IJ\9l1CJ'lJflfl~I'V'lCJ~ff'e)~fl'U ~~1J 1~ !CJ'l1'U'Vl•

• 1,,1 ••. d1?l .1,. rid"" ••. .?I' ••.
ll~ fll1J~CJ'Ufl'U 'iI~IU 'U~~u 1~ !CJ'l1'U'Vl:IJ~flllW~m 'V'Il~I'ill~'iI~I1J'U fl11ff1'U\9I'J



38

"" '1 91.1 'i' 0'~I '" I l.,j '"
3. ~O11 !'I1lJ1~ IU'J1'WtlJ'W'VHfl''};J\PI'e.l'4flfl~'UNfl'Wmflm1fl'W'e.l'W "1 t'W11~~fl'};JW~tW~

"1 ~~1J '1J'e.l-:Jtl~ ff~ ~ 'W£ 'U'e.l-:JU~ ~ ~ ~ ff~~ 'W£ U'Wij fl11~ U\9lfl~ 1-:Jn 'W
J& Q.I QI r/, J,J, QI Q,I , QI

4. t'W'e.l-:J~lflm1~ 't'UJ'W'W'Ii1 'W1~'U'U'W'U'WmJfl'U\PI1'Uflfl~~ 1flfl1TYl~ flO11
'\I q

QI QI tleS,:::t QI '" f QI ~ cd QJ ~ QJ QI tI VlI] 3Jd rJJ
fl11mUJ'W'W 'Ii~-:J1J~ fl'};JW~tlJ11~'Ul-:J I'l-:J'W'W O11'Yl ~~m'};J1!fftltl1 fll'W'U'e.l-:Jfl111JfflJ'W'W 'Ii11 Il'lfl\9l'e.l-:J

ij01m~mtl~ tI'WH~tl1~ lt1'J1.u~'e.ln'W mh-:J~'e.ltd'e.l-:J 1I'ltl~U~~~fl'W~1-:Jij'U'e.l-:J~~flH1t1'11 cl-:Jlliij
d ~ .!t d ~ Q ~ dd r .J IJ/ 1IJ IJ}

U~ ~ 'U'e.l-:J'Yl'Yl-:Jff'e.l-:JH1 tll,I 'W'WtU'Wff -:J'Yl'e.lfl H1t1'11'W-:J\9l'e.l-:J011 ~ ~ II'l

"
fl 111,1fflJ'W'W £1 'W~ fl'};Jw~~-:Jml11tiil'l;j'W 1~~t'W 11~fl'W 1 'Wff -:JfllJijm11JU\9lfl~1-:Jn'Wmfl

~G) IJ} QJ 0 ~.c9 J& 0 C\ G) ~

'Yl-:J1'Wl'll'Wffm'W~'YlNff-:JfllJ m'W1~ U~~m11J1J'Wfl-:J CJf-:JtlJ'e.l'W1m'W~nW1 t'W1~'U'U011tlJ'e.l-:J
Q.J QI rlQI' r G) rJJc:. QI QJ rI ~ ,. 9J I!!I

fl111JfflJ'W'W 'Iil'l-:Jfl~11~~fl'e.ll mfll'lm11JfflJ'W'W 'Ii'YlN011tlJ'e.l-:JU ~~ t flHff11-:J'Yll-:J011 tlJ 'e.l-:J

"Q.ldQ./ ~ Qld

'e.l'WlJ~fl'};JW~'Wtfl''};JI'l-:J'W

,J,J '''' '" 91 0 '" 91 ., '" 0' "" "" 'i' 91 0 ~I 91 911. 1~'U'U'W'U'W'e.ltlfl'U\9l1H'W1'111'e.lH'e.llJtllJfU'WtI-:JfI'W!l'ltl1 II'ltlH'W 1tlJ'W H11'U 111J~fl'W'e.l-:Jcu cu cu q cu cu cu

'''' 1 9J d9JO?1 rI ';;lG)31.o"
2. fllm'e.l\PI1U~~ flHff1N'U'e.l-:J1~'U'UlJH'W1tlJ'W~I'lfl''Wtlflm-:J 'Ylfl'e.llmfll'l

'\I q '\I

QI QJ rI 'G) rJJ ~ fJJt!!l, , rJJ,. I ~ 'd d QI

m11J fflJ'W'W'IiU~ ~fl'e.l Imfll'lm1mffm11J1~'I111-:J~ fl'W'e.l-:JIl'ltl\9l1-:Jtl 'e.l111J'W1t1f1'Wtl'ltl1fl'W
'\I '\I

.I'i' o'do'l9J9J.1'" 0' 91 d '" '" 0', '" ~I .I'i' 0'3. H~lJ1~ Itl'J1'W'Yl'Yll!'I1H'e.llJtllJf1U~~~fl'W'e.l-:JlJfl111JfflJ'W'W'Ii\PI'e.lfl'W tlJ'WH~lJ1~ Itl'J1'W
'\I q '\I

~m 'W1~t~1~~-:Jt~ 'Wd1'W1P11 U~~~1-:JH1t1~Nfl-:Jm11JfflJ~'W£ ~'e.ln'WH tl1t1fll1 Uff1-:J'I11

H~tl1~ lt1'J1.u'U'e.l-:JU~~~fl'W

4. H~tl1~ lt1'J1.u~~1-:JUff1-:J'I1l~~~'WUtl1Itl\9l1~m11JU\PIfl~1-:J'Yl1-:Jil'1'W~ fl1'W1~
dO

QJ d lIJ j} 'QI 'G) d rJJ ... 1 IV rl3I 0 Js d d C\ 31
1'l-:J~~m'W II'l'e.ltll-:J'J1l'lt~'W11 1'W'UW~'YlH'e.llJtllJf1\9l'e.l-:J011m'W1~ 'J1'e.ltfftl-:JU~~tfltl1\P1t1fl' ~fl'W'e.l-:J

'\I q '\I

d9J 3J .0" QI t 3J 'j) ....IQI t!rp do dd A J& d d9J d

fl\9l'e.l-:J011 fl111,1 f.l~ m 'e.l-:JU~ ~t-:J'W I'l-:J'W'Wtl1 fj~lJ tl1J.fl\9l'e.l-:J0111,1 m'W 1'0 1J!fl tl1 \9ltlfl''J1'e.l!ff tI-:Jfl\PI'e.l-:J1J

'U11111 'W'UW~t~tl1n'W~1~mr 'e.l-:J~'e.l-:J011fl11~~lJm'e.l-:J 1 ,.rtl~'e.ll'lfitll 'WO11tl1~fl'e.l'U ii ~011~1-:J "1
'\I q

;; 91 '" 01 '" 0191 91 '" 0' 91 ,J , '" '" 0' ,

111J'Yl-:J\9l'e.l-:J011 t-:J'WtU 'W'Wtfl''};Jfl\PI'e.l-:J'I1lH'e.ltl tllJ f1\9l'W 1'l1t1t'l1\9l'W ff1 tllt1u 'I1-:Jfl111,1fflJ'W 'W'Ii1 ~ 'I111-:J
'\I q q

rJJ QI rI Q.I Ij) , e9. J I QI di QI QJ <r d , ..'1 I

H'e.ltl tllJ f1fl'U ~ fl'W'e.l-:JU\9l~~fl'W ~ -:J'U'W'e.ltlfl'U 011 \PI'e.l'UU'Yl'WCJf-:Jfl'WU~ ~ fl 'W II'lU'YlU\9l~ ~ H1 tI\9ll-:J'Wtl1t111,1
CU II OJ CU

o i 91"" 11 d1 01 ''''' I '" "" d ~ 91.1 '" 0' '" ~l 91 .,j'Yl1 '11'e.lfl H1 tI'I1'W-:Jt'l1 'W111,1fll'l11 'e.l1Jm 11,1m m~ fflJ 'Yl~ ~ t1J 'Wfj~lJ tllJ f1'111'e.ltlJ 'W~ fl'W'e.l-:JU~ ~ tlJ 'e.l

11 d1 01 , 11] I 91 '" ~I 91., '" 0' '" 91 0111]91
H1U'I1 'W-:Jm 'W11 011 ~ -:J'Vl'W'U'e.l-:J\9l'W 11,1f.l1J'Vl'Wm ~ tl 'e.l'W\9l1'e.l'e.lfl ~1 fl 011 tlJ 'Wfj~lJ tllJ f1'111'e.l~ fl'W'e.l-:Jfl II'l

'i' d 91 .1'" 0' '" '1 91 ., 'i' 0' I 91' 91 01 '" 11].1 91.1'" 0' '1 I' 11].1
II'lU'Ylfj~lJtllJf1t1m~fl !'I1H~lJ1~ W'J1'WUfl~fl'W'e.l-:Jff1'W~fl'W'e.l-:Jfl'l1'W IlJ'I11fjfJlJtllJm1t11'l11J\9l'e.lllJ

5. fl 111,1fflJ'W'W £1 'W1~'U'U'e.ltltlm)' iT fltl1~fl'e.l'Utl1t1011ij~ flt! ~Nmflmtl 'I1mtl
q '\I

!j/ 91, I I

1~~'U'l1'W lP1-:Ju~1~~'U'Vilm1/~I'lN''e.ltltl1J.f)'mflVi ffl'lt~'W ~1~'U ~'WI tl i1-:JN'Vi~~ fl~'WtfltltVltl-:J~htN'W
OJ II q cu CU II

91 91'1 91'" '" 91 • 1 '" 0' '" 91 , 01 '" "" 91 91 d/ ~I~ fl 'W'e.l-:Jfj I fl~ 'J11'lfl'U fj~ lJ tllJ f1'111 'e.lt~ 1'W1t1'e.ltlNm flfllJ fllJ ~ fl'W'e.l-:J'U'e.l-:J\9l'W!'e.l-:J1'l1 tI t'U1~ -:Jfl ~ 1 t1tlJ 'W

91 '" 0' I ,J9J
fj~tltllJm1t1t1'e.ltl "l1'W1~'U'U'W1'l1t1
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Q../ Q../ cidd QI QI' 3J r;J) d 0 i 3J Q.J Q.I cI ;fe::J.
6. 'il1flm1:JJff:JJ'VfW1i'VllH'l fl'l:lW~IOl-:)mn1"lJ1'l\9l'W flm 'Vl'fl11:JJff:JJ'VfW1iII 'IJ'IJU:JJfl11

.;. II) .1.d.1 '" II) ,.:- 'i '" '" 01 II) 31 , .d 31 '" ~ 31
t'flrl~U !'Vl1turltlUllurl-:) llrl~:JJm1:JJ t:JJ:JJU'fI-:)~~Ul~IOl'IJ~-:) 1Ol-:)'iI~mu twn hW1:JJ'Vlf:;!~tltl:JJfl tlOl

• • ,.d .1 '1 0'. '" .!I , i3l' 31 11)31 '" 31
1Ol1H\9I111'VlU-:)'Vl'fl1'IJfJ:JJ~·mul~ ttl'l1U ff1'f1ty t)f-:)ff1:JJ11t111'ilfl'il1t1 'Vlllfl~ flU ~-:) tlOl:JJ1flt"lJ1\l~:JJ~flU~-:)

d ~ 1 '91 Q../ 0 !iI d , d rJJ QI ~

tU U'lJl111~tl1-:):JJ1fl:JJ1t111\9lmt"lJ1\91fl~'IJ \ll'W1'Wrlfl'W~-:)fl\l~rllOlrl-:)~tl1'l11IOltl1\911:JJ 1tl1Ol1t11Ol-:)'W'W••
.di •• Ill) !V I old .q tJ).e.i i dJ 'QI 0 I 0 ~ t1 QI

\l-:)~l\lfflu tlOl11 fl11'i1~:JJ'lJl111:JJ1fl'W~m'VHJ-:) IOlfl"lJ'W~tlfl'IJ\9I1tm'W-:)mUl'i111rl~m1:JJ:JJ-:)'fI-:)'IJ~-:)\9I1
q ••.,

~~tltl:JJJlu'W 1trluff1flty

'fI11:JJ~:JJ'W''W;i'Wl~'IJ'IJ~tltl:JJ fi~-:)flrl11ff1:JJ11t111fflOl-:)Hl~-:)fl1'\Al 2.3
q
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'" '!II
3.1 HUlflYillYlltl't'JU'lfUUHHa~m'H"~tnJ't'Ju

'" q , "3.1.1 mnrrn:JJflAUlJ~'fIq'lJ~'J1WJtJ'Y.}'U,/!'U'UH

ff~fflPl Vi~v~i'~ff'j'Hl (2526: 1-19) i~llll~ll'W1~~'VJ'W'IJ'W'Wl~VVfH~'Wff'eN

fl~1J flV 'VJ'W'IJ'W'Wl~t'Wfl111J'H1JltJllflU t'lf'W ll'W1~~'lJV~ t'H1Jl trOv 19J~fftl1U'Wfffl'l:mff'j'l:lin~

fll'jt~v~i'it9fV U'ft~'W\PJJ'Wli'1JV-qlPlll'ft~ll'W1~~'VJ'W'IJ'W'Wl~t'Wfl111J'H1JlVfl~1~ t'lf'W ll'W1~~'lJV~

11Pl1vhfl'ft ,r1Pl'jVi'i"l~'Wltl-qfllll'ft~ tJu1v 1v;~n'jl

1) 'YjU'VUU1-J 1urr:mJ'I11J1(JUf11.J

t'H1Jl trOv 1Pl~~vi~'h~'WmjllU1J'Vll~f1111J~~'lJV~fl~1Jrl' 1~vn
q q

"" '" ,J ?t .1 '" '"II'W1ml1JfI~ 11 fll'j tfl~'lJ'W'lJV~'Vl'W'lJ'W'W1~ tlJ 'WH'ft1J1~lflfll'j'j fl'jl'W ~lfllJ 'j~t'Vlff'Vl'W'WtJ1Jff'WVflm~
q q q q cu

~ ~
1~v~';hff~f11Jfffl~'Wl'lJV~~'W~lH1J1il'j~1J1W 3,000 tJ i~ffl1J1'jtlnV t r1'tn~'Vl'W'lJ'W'Wl~~'Wi~

q q

ell "''' d ell 11131'" ,J '" ,!\ 31 I '"

~'Wtl~flm~fl'jff\PlffIPl1'j'j'l:l'Vl 19 ~~ !~tfl~'VJ'W'IJ'W'Wl~'lJ'WV'Wt'WV~1Jl~lflfll'j t'lJl1J1'lJV~'VJ'WIPlN'lfllPl

dI 31 111.1 0 '" 31 '1 31 0 '" 111.1 .1 1 "''I 31 I '" '" dC)f~'VJ'W'IJ'W'Wl~~~t'lJl!lJtfll~m'Wl~'jill'ft1 !'lfm'Wl~'ji !lJ'H1H'ftlJ'j~ V'lf'Wt'HllfllPl'W 1ffl'Hfl~'Vl'VJ'W
~ ..

'IJ'W'Wl~t.,j'l i il'Hl H'ftil 'j~ 1V'lf,1n~~n~fll'jVitfiV1tlUffl1il'jtlJ il1flfl ~'jn~fll'j t~'W 'i"llW'lfVfl'j'j1J ll'ft~
~ .

fllflfll'j H~IPl~l~ '1 'WVfl~lflil'VJ'W'IJ'W 'Wl~~~n5 fl'l:lW~fl~~'VJ 'WflltJt 'Wil 'j~t'Vlff ll'ft~i'U t '*'VJ'W~l~'lflA

~fl~1V ~lml'Wt~v'W~1tfl'jl~Mff~f11J~'W'lJV~t'H1J1 flltJ'H5~ff~f1'jl1J~'W f1.ff. 1840 llff~~tr1't11'W11

'" '" ,;:II '" dI ••• ,J dI '" '" .:- '" '" d ~.Iff ~f11J~'Wfl'ftlVtlJ'W ff ~f11Jfl~t1JV~'lJ'Wmfffl~'W 1 ~'Wfl'j~'Vl~ flm~fl'jfflPlffIPl1'j 'j'l:l'Vl 19 t 'j1JlJ'jlflt]
I sJ SI SI jI

'l1~t~'WV~~'W V~l~ i 'j~\Pl11J~1'W;'W il'lJv~m1J1 i~ff~i1v'WtVltJ~ ,)fl'j'i"l 'j'j~UV1Jll'ft~fffl~'W1UV1Jt'vh'!!'W~. ~
m1J1U~ i~tff'W v,n'W~fl;'W t 'Wt~ v~tlt1J'H1'lf'W 'l1'W'WlV'Vl'W 'lflAU'ft~ ~~'111 t mJt 'Wfl. ff, 1948 1~tJ'lJVltJ

" q <u

~ ~ ~efl~ !V ~ ~Q,ldt
~1 ml'W 'If'WII'j fl'lJV~ t'lJl C)f~~1'W'If'W'Wfl'ft l1tl ~'W1tJ'VJ'W'W1V'H 'WIII'ft~ fll'j t fl~'VJ'W'IJ'W'W1~ 'lJ'WV'Wt'WV~~1fl

~ ~
fll'j 'j m.,j'l1J 1'lJV~'Vl'WU V1J~ l~il 'j~t'Vl ff'!!U ~1 fl '!!'Wt~ 'W~ 'W1J1 t 'H1J1fl~ l1U ~5 'Vl~ 'Vl'W'lJ'W'W1~ 'If'W'l1'W

q q q q

~ ,
'Vl'W'lJ'W'W1~ II'ft~1ffl'H n~'Vl'W'lJ'W'W1~ t 'W~1'Wt~ V'W'H'ftlV;'Wll'ft~'jil1i 'j'j1JVi t'H1J1fl~ l1U~'Vl'W'lJ'W'W1~ i ~

qq qq cu qq

~ V'W.,j'1~'l1~t~'WflV fllll tl 'ft~ t~V1tlU fftll'W fll'j ill'lJV~il 'j ~ 1i1'Wt'H 1JIII11~f1W ~ fl'j 'j1J fll 'j fl'ft 1~
+

'i"l'j'jflflvm~'Wuffl'1~'W11 i'iU1'ftnflil'Wl9i~ll11~'Wl'Wn~ t,*1~flVU 1flV~1~ '1 'Wl'Wl t 'Wfll'j'j1U'j11J

'Vli''i''l~ff1JUA1J'Hlffl'ft'lJv~il'j~t'Vlff'lnAt r1''j11Jff'W~v~t'Wtfl~'f)'\Il'W~I'W'Wl~ 4 1Pl'j~fl'ftt mu flV 1Pl'j~fl'ftcu cu '4 q cu u OJ

do , Q QI Q Q~ QJ c't~v~ C)f~'lJ~ U'ft~m'W (ff~fflPl 'i"l'jV~Hff'j'jfl 2526: 2-4)
q q

fftl1U'Wfffl'l:lltff'j'l:li n~ fll'j t~v~i'fft9fV ~lflfll'j fffl'l:ll t 'Wt~V~tff'j'l:lin~
, ~

••• 11131 '" '" '1 ••• 11131 '" ell
fll'jt1JV~ (Political Economy) !~m'j1Jll'W1f1~'lJV~m1J1 !'Wt'jV~'VJ'W'IJ'W'Wl~!~'lf~t~'W'lJ'W

1 1:9 .d. , CV Q ~ \t) 9Jei Q 1
1~tJflm1tl~ 'VJ'W'IJ'W'Wl~'lJV~~'W4 1Pl'j~fJ'fttm1J (flfl1J'WIPl~) !~tJ~fJ1J'j~UUtff'j'l:lifl~ ~tJfll'j~fl'lJl~
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llt'l~ '1¢{toNih'W1'ilf!mh.:jfl11.:j'll1N t 'Wfll'J II ~1.:j'l11v-lt'l1J'J~ltJ'lftrt Mlln\91'Wt'eNll t'l~'W'J'Jflvnfl

(lEAS 1957: 785)

QJ "" a' ,.I a' a' a'
'flt'lt1J'J\91t1"l'fl'Jt'J'fl'Jtfl'fl'J (Albert Fuerwerker 1958: 20-29, 250-251

~ ~'1 QJ a' ~ "j

'fll.:jfJ.:j t'W 'J\91'W.:j'J:l~'fl'W~fl1'W 2540: 5) 'il1flfll'Jl'Tfl'J:l1t'J'fl.:j China's Early Industrialization

~'J1Jfl11:IJ '1¢{11 fll'J 'Jfl'j 1'W'lJ'fl.:j.ijfl'j 1 'J'J~ij tJ:IJ\91d''W \91fl~ 1i~ 'fl1J'J~t'Vlfl'~ 'Wt 'W1Jt'lltJfl1 ~vi' fl'\911'J'J'J:l~••
19 VhtMvi'flfl1'lf11~'W t~l~~'W llt'l~'lJ'W'Wl.:j~l.:j G1 M'Wll1t'l.:j'Vl'W1J'J~fl'fl1Jflut'W1i'Jn'il~iftJtmj t'lf'W

q I II q

iI : Q.I ~ rI dt I ~ J:::t rI
fll'J fl1'W1:IJ'WII t'l~1i 'W1fl1 'J'W1W'lftJ \91t'l 'fl\91'il'W1i'W1fll'J t'W'fl fl1'J ~.:jt ~'J:IJ'fl \91~1'11fl 'J'J:IJt'fl t'lftJ'fllfl t'WtJ•
.c9 t:.'lo '-=!I QI '31 QI' 3J .•.•1 rI rI rI J:::t 0 Clo .c:::::..
9f.:jtfl\91'ill fl fl11:IJ 'J1:IJ:IJ'fl fl'W'J~ 'I111.:j'lJ1'Jl'lffll'J fl'IJ'W'flfll t1"l'fl'Jt'J'fl 'Jtfl'fl':i t'JtJfl fll'J \911t'W'Wfll'J 1i'Jfl 'il•" ,
ll1J1JiH1 "1i'Jn'ilVifl11Jfl:IJ 1\91tJ.u'1'J1'lffll'J'lJ1'111'J1\91tJvi'flfl1" fll'J~ltij'W1i'Jn'il101.:jfl~11'1t1••• . "
t'il1tlH~1J 1\91'flV1.:j'J1\91t~1t14'fl.:j'il1fl1i'Jn'ilt'l1~lil'1t1f'IJfll'J~:lJ1J'V1l'Wllt'l~ff'Vl Thh~ ltJ'lfU flU v-lfl'lJ1\91

u •••

j} 31 d Q.I dt:t ,. rid 'JJ .c:::::.. cv ef rI rI rI J:::t ,

'il1m 'il1'l1'W1'Vl'lJ'fl.:j'JiT'Vl:IJv-lt'llh~ ttJ'lf'WtfltJ1'U'fl.:j1i':ifl'ilt'l fl'J:lW~'W tvl'fl'Jt'J'fl'J tfl'fl'J t'JtJm1 "'Vl'W'lJ'W'WN"
dB q q II

fl~111\91tJ~'J1Jll'W1fi\91'lJ'fl.:jtvl'fl{t'J'fl{tfl'fl{ 1i 21J'J~t~'W'fhfltu fl'fl
• u

" ,
(1) 'I'J'W'lJ'W'W1.:jtn\91~'Wfl1tJt~t~'fl'W'1'lJfll'J ~fl'j1'W'Vl Ntfl''J'J:l! n'il'll'fl.:j

lh~t'V1fl'.ij fl'j 1'J 'J~ijtJ:IJ ('Vl'WijtJ:IJ v-lfl'lJ1\91)•••
(2) 'I'J'W'lJ'W'W1.:j'fllrYtJflt'l'1fl'j~1J1J'J l'lffll'J (flt'llfl'll'fl.:jf!) t~'Wtfl~'fl.:jij'fl t 'W

"I ,. a' "" "j I

fll'J'I11v-lt'lu 'J~ ttJ'lf'W'VlNtfl''J'J:l! fl'ilt'W'fl\91'Wt'fl.:jllt'l~'I1lqjflW~

~WJ'W1f:IJtJ~\91(2500: 254-255) U1j.:j'Vl'WijtJ:IJ'lJ'W'W1.:j'fl'flm~'W2 'W1fl fl'fl•••
dt:l <II PI j} ef1f] 3J~ 0

(1) 'Vl'W'lJ'W'W1.:j'Vl:IJt'lfl'J:lW~tu'W'W1tJ'I1'W1'W1fl'W t\91'fl.:j'fll'W1'il'lJ'fl.:j••
.ijfl'j1'j'j~ijtJ:IJ\91~1'W \91flII ~1.:j'l11v-lt'l1J'J~ltJ'lfU'Vl1.:jfll'Jtij'fl.:jUt'l~'Vl1.:jtfl''J'J:liT n'il..

(2) 'I'J'W'lJ'W'W1.:j~'W~'fl:IJ'il~ t oN~'Vl~'Wt'l'Vl1.:jfll'Jtij'fl.:jtvt'fl'l111h~ ltJ'lfUun\91'W
" " .

Ut'l~'W'j'j fl'W1 fl 'W1tJ'Vl'W1J'J~tfl'Vl U 'IJl.:jfl f.:ju ~\91.:j\91'Wt~ 'W'W1tJ'Vl'W'lJ'W'Wl.:jVi 1i'l11~ij tJ:IJ•••
2) 'Y}U"l/UUN 1Urr:mJ'I11J1Cln5N

SI SI v ,

t! flfi\91fl~:lJUt'l1'W11'Vl'W'lJ'W'W1.:jtn\91~'WI9l.:jU~tJfll1J'J1W fllm1J'Jt1J~ tJ'W
II q II II

" " .
'lJ'fl.:jtJfl~if tJ'1]']'1t1~1 t M'Vl'W'lI'W'WN~ 'fl.:j~tlJ'I11tJ l1.:jU 'Vl'W'lJ'W'W1.:j1¢{1Jf1Jt1J~tJ'W111fll'J'I11

II II II CUU q q

v-lt'l1J'J~ltJ'l1U'lJ'fl.:j\91'Wt'fl.:jt Ml1'W~ifmtt'l~~'fl\91fl~ 'fl.:jtl1Jt~'fl'W'1'lI'lJ'fl.:j~ .:jfl:IJ~t1J~ tJ'Wu1Jt'l.:j11J\91t'l'fl\91
. "QI t:.'lo J:::t 0 Q.I 1 J:::t.t!l

'Wflfl\91'Vl~lflty'lJ'fl.:jflq:IJ'W fl'fl

fll{t'l t'fl.1\911vltflt'l (Karl A. Wittfoge11973: 255-256,298-299. "
~l.:ji).:jt'W f\91'W.:j£1'~'fl'W~fl1'W 2540: 6)'il1flfll'Jfffl'J:l1t~'fl.:j Oriental Despotism lt1;',hfl1tJt~'J~'IJ'IJ•

!J/ I SI ,

1J1'111'J'J1'lffll'J UN'W~'Wt!'W m\91~\911:IJVi'fllrYtJflt'llflUt~'fl1J 'J~ ltJ'l1U'lI'fl.:j\91'WV'fl:IJ'flvt 'Wtfl~'fl~ltJfll'J••••
" " "t~'W'Vl'W'lJ'W'W1.:j11.:jff'W1\911vltflt'l'1¢{ijtJ1:IJfl11:IJ'I1ll1tJf1111 "'Vl'W'lJ'W'W1r '11101.:ju

q II· q q
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~1'U1'ilfl1 'j1l flfl 'j 'fJ~i11'UAij'fJ~

(2) ff1Jl~fl 'IJ'fJ~'j:t UUU~'\11'j'j l'b'fll 'j~ ii ~1'U1'ilfll 'j Aij'fJ~fl1 'j1l flfl 'j 'fJ~
3J a 0 0 't:!:I A\fI 9J 0 0 , d~,. QI ~!IJ .• I A A

Ul'UA1J'fJ~~1'j ~\9IlH'\1'U~'\1'j'fJ1J!~~lHl'llH '\1'U~fl~ !~t1'fllfYtlffm'U:t fll'j A1J'fJ~A'lJ1u'j:tfl'fJU 1ff1'\1fl'il
, "'!JJ !JJ'" ~I !JJ

t'fJfl'b''UUl~'fJtl1~ 'fJTYIfll'jfll U~:tfll'jm~'U tU'UI'l'U...

(3) ir fl1j 'j n'il t'f)fl'b''U~ ~fl-W'U~1t'f)~ flU ff1Jl~flU 1~'j1tl'IJ'fJ~'j:tU UU~'\1l 'j....
.,j '1 'JJ ~ • ~ ~ 0 d I ~

'j1'b'fll'j t'V'l'f) mfl~fl111JH 'U'U'fJ'Ut1~'IJ'U'1'Uml1Jff1t'j 'ilH'\1~fll'jll'j:tfl'fJU1im 'il•
"" '" ,ok ~I "" !JJ <!I !JJ ° '"(4) 'Ufl1i'jfl'ilt'fJfl'b''U C)f~tu'U1'l1H'Yl'Ufll'jfll'\1 'j'fJ'W1tl'\1'U1m :t'Yll1i'jfl'il••

'll1'Hfh:tuUU ~'\11'j'j1'b'fll'j 1~t1ii~1'U1'il1l flm'fJ~'Y1l~fll'jtij'fJ~

"" ~ ~!JJ!JJ,ok ° d ""
~~'W'U'Yl'U'IJ'U'U1~'\11Jltltl~ t 'il1'IJ'fJ~'Yl'U~C)f~m:t'Yl1fll'j tiJ'U 1'l1tA'Yl'U'1'U'Y1l~

q q q cu

flnll1 '\1~'fJ'1'U'Yl1~fll'j t~'U1~t1'fllfftlfl'fl1fl'IJ'fJ~i'!'fJ~1~'\1d~mh~ 'l~ 'il1flUtll1J~~mh1~ N~'UHff~~
" " .

11'VJ'U'lJ'U'U1~An~;j'U~~H~~fllu'j1W ~~mw vh 1nl1J'fJU'\11J1tl'll1'~t'Mtl1'b'ltlJ'Y1l~fll'j~111lYh. " .
fll'j~lflUtij'fJ~~l~ "l H'fl:t1l'j1fl{J11~t'Mtl1'b'ltlJ'Y1l~fll'j~1t'\1 rhir'U ~ fl'il:t'\111l 'j:t lt1'b'U'il1flff ~~1~ "l

~\lfl '1'ilflltl'l~ fll'j~1Jm'fJ~'Y1l~fll'jX!I'l'fJ~tff1J'fJ ~h'Uff ~fl1Jfffl~'U 11l'j1fl{J1Tff ~fl1J~'U~ 11'lhhfl'fl
o ~ 0 ~ t ~ rt jJ dA lJ] jJ d QI d'A dllJ 9J I '1 !JJ '" I

'U11JlAU'UHUU 'il1'fl'fJ~fll'jfYfl'l:l1'U 'U1J'b''U'b''U!'il1'Yl~'U!~All~ t1'WHll~~'Yl'j'VWff'U 'Yl!'j1J'flfll mfl~1J'flfll......
1 QI' Q.I d .c:I QI J dA 0 \11..• 1' d 9J 0 'lfJ} ~ .::'1

t'b''W'jU'b'1~fll'j'il~tflUfll'l:l'il1m! fll'jC)f'fJ'Yl~'WH'fl:t'U1!ut'b'l tiJ'UI'l'U 'Y1l '\1'b''W'b''U'\l'U'U1~fl'fllmu'U
!JJ d", <!I ~I '1 d ,1 a'1J] '" "" ,.,j II] "'!JJ ,ok

t'il1'Yl~'U'\1'j'fJtu'W'Yl'W'IJ'U'WN'U'Ylff~ 'U'fJfl'il1fl'W~lfffl 'tN'I:l !'V'l'ill'l'j t1~tff'W'fJ11A~'fJ'U!'IJ'fJfl~l'U'\1'U~
q q q q

<!I "" ~I .1 ~ 0'"" ~ ~I' 'l!JJ!JJ 'l!JJo II]!JJ ~'IJ'fJ~'Yl'W'IJ'U'U1~fl'fJ 'jiHu'Uu'jufl'l:lflU'U1tl'Yl'U 'il~tu'U'b''fJ~'Y1l~'\1'IJ1'j1'b'fll1 'b''fll'U1'il!~ 'W1tl'Yl'U'il~
q q <t.9 q q

!JJ!JJ "" "" 0'"" ° ",,!JJ ",.,j 'l!JJII]!JJ!JJ ,1 !JJ !JJ
1'l'fJ~ff'j1~fl111Jff1J'V'l'U1iflU'fll'Ul'il'j il~1t11im'ilt'V'l'fJ '\1!~ml1Jfl1Jfl'j'fJ~ 'U'fJfl 'il1fl'UH'fl1'IJn1'b'fll'j....
~I <!I <!I ~I
tu 'U'U1tl'Yl'Ut 'fJ~ '\1'j 'fJ'V'l'j 'j fl fll'j A1J'fJ~tu 'U'U1t1'Yl'Ut'fJ~••

QI'l1Vl'V'lV 'U1mlfll (2536: 161-165) 'l'UA~'fJ~1l1:t1~fY1ffl'l{fll'j1l~1~
v ,j/ ,

~I'l ff1'\1m 'j1Jtll~ t1Ut~ t1U'Mi)~ff1t '\119J~'b''Ui'U m:t{J1J VI'1'Uff ~fl1J~'W11 t~ 'Url' ~fl1J~ 'IJ1~'V'l~~~~ fl~ 'U
•

'll1'tn~fll'j tll~ t1'WHll'fl~'Y1l~1m ~ff~l~ff ~fl1J'1'U'lh~'YlfY1'j'j'l:l 1910 1~'fJ~l~lllff'U '1'il11

'" '" !JJ d '" 11].1 ~ ~I "" d(1) 'j:tUU'j1'b'fll'j'IJ'fJ~'il'U1Jml1Jt'IJ1JH'IJ~tfl'W!u 'il~Au'Wffmu'W'Yl

o QI .eA '1 "" ° 'lv t dll]' QJ ~ l1)9JJe!l ~
fl'j'fJU~lffmu'U'fJ'U 'Uff~fl1J 'Yl1 '\1'b''U'b''Um:t{J1J'V'l!1Jffl1Jl'jtl'V'lWJ'U1'IJ'W1Jl!~ 'il~'V'l~'j:tUU'j1'b'fll'j

•

'31 d .?I QI .di QI d Q.I 0 'l9JlrJ '~I
(2) 'j:tUU'\11JUl'U1Jml1Jtu'U'fJ'U'\1'U~'fJ'Ut~t11fl'W1Jlfl'Yl1 '\1!1Jtu~...

1'fJfllff'll1'iJ 'ilt 'ilfl'b''UHl'lfl~1'fJ'fJfl'il1fl'\1:Ji11'U1Jl'l'11'fll'M'V'lVff'j:tfl111J~fl-W'W'Y1l~ffltll 'fll1I'lH'fl:t......
" "1l1:tt'V'lWt~'U.w'U~1'WU111l~fll'j ~~I'lHUUt~t1~~1t'f)~t~ t1fl111~fll'j~~I'lH1JUt'fJt'Mti (Asiatic Mode..

0'l!JJ?l !JJ '!JJ"'''' .1'" .1 ""of Production) 'Yl1 mu'Uu 'j ~1'l1'U1'l'fJ~'Ylfl~ 'il~tu'fl t1'UHu'fl~ff~fl1J...
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U i)ff1J~'lJ n111mHNl'HIPJ~H'l~1~~'lJ l~ 'lJ~lfll 'I1~1~ ~hfltyYi 1'l..r ~l~l'lffll~

'Ut)~~'lJihJYlUl'l'Hhflty'Vll~lff~l-J~fll1 mw '11~ 11~~~1~'lJ1911mh~~o)f~111'lJ tl'rJ 'UW~~ '11~ 11~~~
o 0 I ~, .c::I ~.::'I 0 Q.J 'l QI ~ c! 111 3J j} 11]", I

~ 1H\9I111'11'lJ~H11~ l'lffll ~1JWCVl'11YlCJ'lJ'tY'lJII'1~11J'lJ'IJ'lJ'lJ1~fl'lJ 'tY1fltu 'lJ'tY1W'\AI~~'lJ 1~ Q 'rJCJf!~l 'U1 !1J
'" ."

• I "" I 31 "" "" "" 1/)• .1 "" I "" 'i 'i 311J~~fl'rJU1i~fll1'rJtJl~m1~'lJ11~ 'rJ1Ylfll~I~'lJI~'rJfl'1 !Y'll'H1J'rJ~m'lJ'I1'lJ !Y1'H'1'IJ 1l'1~ !H~1'lJYl'rJH1 cIJ'1cIJ•
'" ,!''''' .ok "" '" '" 31I'Wm~UU'lJ 11 "~~UU'VJ'lJ'lJfJ1J']J'lJ'lJ 1~" (Bureaucratic Capitalism) CJf~I~1Jfll~'1~'VJ'lJ 'l'lJ l1'lJ1Jll'lJ11 'lJ1J
~I ~ , fJI Q.J .c::I -C:l, ~ QJ 'jJQ.J , j} ~ <!!t

11J'lJ~~UU'lJ 'rJ~Il'11 ~~mw fll~ H'1\9llfl'1'rJ'U'rJ~~~Ul'1f:;jfl'U1~fll~'rJ'rJfl 'l U 'rJ'i ty1\91'l '11flU'\AI'rJfll'lJ'lJfl 'rJ

, 31 31 "" a 'l 31' <11 I/) 31"" ""'l "" a I .ok.::'1
'\AI'rJfll\9l'rJ~1J'rJUl~ 'lJ111'lJ1'lJ 1Jl fl 'I111fl'U'lJ'lJ1~ 11~11~ !~ 'tYYl1i 'lJfll~ H'1\9Ill'1~ 111'11'lJ1CJCJf~11J'lJ~~UU•
31 '" . <11"'31 .::'I.ok3l0 31.ok.::'I'.ok """"

1111flll-J'lJ1CJmm (Tax Farmmg) 11~1J'U1~1'lffll~l1J 'lJmf:;j'lJ 1fll~fllCJf~I1J'lJ'tY1'lJ '11'lJ~'IJ'rJ~~~UUfl'fl~'lJ1

l~ 'lJYl'lJUCJ1J~'U1~fl'tY~~ i:Jijfl111Jll1itu ri1'lJlfl'lJ\9Ifll~'lJ 'U'rJ~'U'lJ'lJ1~ U 1i tl'l oNUnflfl~'lJ~lVJ1Jl¥l'rJCJ
q u q q

(1~'lJllUU IIH'lJ fll~Unflfl'IJ'rJ~'lf'lJ05'lJfffl~'lJ 1) 1Jlflfl':I1U1 i U 'UCJ1CJfll~'1~Yl'lJ 1i~fll1~ '11~ '11~ ~~•••
jI jI I 9J , ,

n'rJI91~~'lJ'l'lJ'lh~tlmCJfli'tY~fl'\9I1~~l-JVi 19 U'lJ '11~ 11~~~'loN~1'lJ111 'I11!lVi~1'lffll~'rJ'rJfl'lU'rJ'ityl\91

''''''''' 31 """" '" 31 '31'i 'l3l' 31.::'131"'" .::'131
f:;jfl'U1~llflU~l-JYl 1l'11U ~l-JYll~CJfll1'lJ111fl'\AI'rJfll !~CJ '11'\AI'rJflll1J'lJf:;jU ~'I11~ 'tY1'lJ']J'lJ'lJ1~ l1~I1J'lJf:;jmUfJ1J

jI , ~ 'j/ jI

fllHhU'lJ ~1'lJ ~~U'lJ 'I1~~~ij~1'lJ111 'l..r 'rJfi~Yl1l'VJfl'lfU~1l nuir7Yl Ul~fli' ~fll~n'rJI91~~~ fl'ilij fll~ 'l oN

" "A' Q.I 1119JQJ j} e:t d. d , 'jJ ~
1~'lJYl'lJUl~'tY1'lJ 111fl'Vll~~1'lffll~ 1l'1~ CJ~!~~U fll~CJfll1'lJflll-Jl~ CJm~UU'lJ11 "~~UU m1'lJ \9I'lf1~1J'lJ". '"

dl .C\ 1d..C\ Q ,j} dl , d 1 QI

mJ1CJ\I~ fll1fll~ i1J1JU~~'tYYl1i fll'\AI'rJCJi~I'\AI~1~fll~Hfl'U1~ 11~i1Jml1lU 'lJ'\AI'lJ1I'1'lJfll~'\AIWl'lJ1
'" '" ~

'" l/)31l1J '.::'1 'l3l"" ~ "''';31 31 , , 'l
~\9I'tYl'I1m~1J'U'rJ~'iI'lJ!~ !1JI1J'lJ~1'lJ mfl~'lf'lJ 'If'lJm~t11J'\AIYlfll1'11'lJ l11\9l'rJtJl~ ~. "

flrl111~CJ~11J 'lJ1CJYl'lJ~'lJi:Ji~lfl~~'lJl'rJ~ I~CJfl'tY~~ 'lJ1CJYl'lJ'U'lJ'lJ1~lfl~•••
'l3J1 QJA.C\ rJJ.::'1 ~ ....I A'" .<=l, 'A0'l31

fllCJ \91~1Jl~ 1'IJ'rJ~fl'fl~'lJ 1'lJCJ1J'lJ1CJYl'lJ'lJ1CJ'I1'lJ111J'lJ'tY~1J~~ ~1-J11''U'rJ~Yl'lJ 'lJCJll111fl\9l1~'lf1\91Yl1 '11. ~ .
"'If'lJo)f'lJ'lJ1CJYl'lJ'U'rJ~~ 'lJij fl111J V'rJ'lJ1l'rJi:J l~ 'lJ1911'IJ'rJ~\9I'lJI'rJ~ i:J 'tY11Jl~\I 'tY~~ ~ 'lJ1i'lJ1fll ~fffl~ 'lJ1 II'1~•

I 9J ~ e:.1fI j} d _I QI d ~ .?I da 1 9J
\9IfJm'\AI'rJI'rJm1'lf'IJ'rJ~U~~1Ylfl''lf1\91!~ fll~ IU'1 CJ'lJ111J'1~'tY~fl1J'U'rJ~l1'lJ11~11J'lJ'lJU 1'lJ fll~Yl CJ~WfJ '1~'VIlCJ

'"
fj} d j} 0 '" Id ...1 rt <r 1 'JJ QJ.C\.C\ QI 1fJ f

~1CJ'lf11'lJ1 m ~ll m 1l'1~i1tutu1'lf'lJ'1~1JlIU'lJ H'lJ1fll~ 11J'1CJ'lJIl1J'1~ Yl~ !fl'lJ ~1Jfl'fl~'lJ 1'lJCJ1Jll'1~'UU !'1
" " '"

flYl1l'\AI'1'U'rJ~1J'111~1 'lJ111~ 1~ 'lf1~

""'i 'i "" 31 <11'l "" 0'fl'lJ!'rJ !CJ'lfeJ1~1(Kunio Yoshihara 1989: 72-75 'rJ1~\I~ 'lJ ~\9I'\AI~1-J
'" • <11

'tYt)'lJ"!fll'\AI2540: 9) 111flfll~fffl1-J11~'rJ~ The Rise of Ersatz Capitalism in Southeast Asia flrl11\1~

UYlUlYlYl'lJ'U'lJ 'lJ1~ 'l 'lJflrl1JU~~ IYlfl'I'rJI~CJ\9I~1'lJfJ'rJfllQCJ~'l~111~'lJYl 'lJ~'U1~'\AI~ ~'l 'lJfll~i Wl'lJ1
II q q II

..I I 'jJ .C\ '?I!lId. 'l '-C:l, A' 'JJ
1J~~IYlfl''rJCJ1~1lYl'iI~~Il'1~I1J'lJ f:;j1JUYlUlYl 'lJfll~ II'tY1~'I1l'tY1'lJlfl'lJ'VIl~Ifl'~1-J~ fll1'rJCJ1~m1~ 'lJ11~

" "'l.Jflfl'1l'H rll'U ~ 'rJ~fll~m 'IfIVi CJ~fll~ ~1Jfl ~ 'rJ~'l 'lJfll~ II~~~'lJ 111fl~l~U ~~l Ylfl'I'VI1U'lJ ll~ tJ~II 'tY1~'I1l

ff1JU'VIl'lJ 'l U 'rJ'it!11\91~Yl1l'l 'lJfll~f:;jfl'IJ1~Il'1~I~'lJ ~~'I1'i 'lJ111fli'~Ul'1 i:J11 'iI~I~'lJU~~IYlfl'i YlCJ
.c::I A ~ <do -C:l, tI A , ~e!l d A 0

1Jll'1lCJfCJ'rJ'lJI ~ 'lJICJfCJII'1~Vl'1uti 'lJ'tY~~UU'VJ'lJ 'lJCJ1J'IJ'rJ~Ul ~ lYlfl'l'H'11 'lJ'iI~111'lJ "'VJ'lJ'lJCJ1J11111~~"
o •

.odd. , ,.C\ d.

(Ersatz Capitalism) Yl1J'VJ'lJ']J'lJ'lJ1~(Bureaucratic Capital) Ifll~f:}1J'rJCJ1~'I1'lJ111'lJ'lJ'VJ'lJ'lJCJ1J']J'lJ'lJNYl
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" .
Itl~~ni1l1:JJltl~,nr'W'ildhJtuff:JJU~ 3 tl';j~f11';j ;}tl tl';j~f11';jll';jtl 'l.JflmlViiifJtuff:JJU~I~'W'VJ'W'lJ'W'Wl'J

lrJ~ 3J I:t 0 l.c!t QI .c::I 0' ~ G) 9J Q ~ t!!I
t 1"1 'il~\Pltl'Jlfl tl:JJ1'l111l1'W'Jl1 ';jtl tl'Jfl 'J:JJ\Pl11ll1'W'J'VI1'J';j1'lff11';j l'l"ltl t 'lflt! 'WIm tl 'J:JJtl i'W tln ff~ ff:JJ'VI'Wi 'W•

';j~tl~I~:JJ~'W (Primitive Accumulation Capital) tl';j~f11';j~fftl'J ({1'I.Jflfl~i~~'Wl9lllll1tl'J';j1'lff11';jll~1

llIP!V'Jfl'Ji'mnml:JJff:JJVl'Wni tl~~~ nU1'J';jl'lff11';j l~tltl';j~ Itl'lf,1i 'W'6';jn'illltl\Pl'WItl'J tl ';j~f11';j~ ffl:JJ•. "••• "" '" '" 31 '1 'JI '1 'JI 31 , ••• 'JI lI) 'JI .1'" '1 0 ""

'Wtl'6';j tl'il'VI:JJILY'Wffltl t 'W';j~'IJ'IJ';jl'lff11';jll~1 t 'IfIff 'Wffltlm~ 1'W'Wff';jl'Jfl1l:JJ t~I1J';j tl'IJ t 'Wf11';j~ll'W'W•

"';j~'IJ'IJ'VI'W11tl:JJ~lll~'J i'W'l1fY'W~'lltl'J Itl~eJl';jl ihrtlEJtu~ihfltlJ ~'JU
• u

"
(1) VlIPlJ'Wlf11';j'lJtl'J'VI 'W.t11tli 'W~ln~mh'Q'I"l1~tl\Plff1l1f1';j';j:JJ'lJ1 f11';jI'Yh,x 'W. ~.

(tertiary sector) 1'l1'W'6'Wlfl1';j'l"llW'lf6 1l~~~';jn'iltlff'J1111:JJ'VIi''I''l6 1~'W~'W

(2) 'VI'Wtl\Plffll1f1';j';j:JJ'lJtl'Jtlri:JJtl';j~I'VImtll;tl\Pld''Wtltltll~ tl'J i~ 1~lln•••
lI) "" ~ '" '" '" ~ "". 1='1 <!'lIJ '''' "1 I dI <!I £II ~ OJ 0 OJ "1

t'VItl tl'W !~'WICJftl :JJl1~ICJftlll~~l1~1J1J'Wff t:JJ:JJml:JJffl:JJl';jtl !'Wf11';jff'Jtltltl CJf'Jtltll1J'W1J'il'iltlfflfltlJ!'W
u

"tlnVl 1PlJ'WllfY';jEJ! n'il tl rll'J:JJ1tl 1j 'il~U 'W'I"l~ 1\Pl'lltl'Jtl ';j~1'VIfYll1ri lU iJ1~l~ 'Wffl'lJ llfY';jEJ~ n 'il'VJ'W11em
C/ "" <:$ "1 'JI 'JI d "1 "1 ""

(l1 :JJltltl 'Jffl'll llfY';j EJ11tl 'il'lJ'W1~l ~ tlll ~ ~ t 'If'VI'W'Wtl tl) 'lJtu~'VI'VI'Wtl \Plff1l1 f1';j';j:JJ.t11tl ! 'W ! 'Wffl'll llfYn:ll1 tl 'il
~ q q q d.ll

t::\ I G) , .::'1 jJ Q.I jJ ~ 't ,. d 1 ~,~ Clo

II U'IJ 'VI'W'Wtl:JJff1'W t l1 tlJ'il~11J'W'Wltl'VI 'W'Wltll1 'Wlll~ ~ tl'J\Pltl 'J'I"l'J'I"l11'VIfl ! 'W!~ tl'll tl 'J1'l1'J'lfl\Pl tl tll'J ff'Wl 'If'J
• u •

~'Jvh i,r1liiitl';jd1'V1n.t11'1"l i 'Wf11';j(}.lil\PllVitl'J'I"ltl~ 'il~ri 'Jtltl tl 1 tlll~'J.u'W i 'W\Plm~lP!l'Jtl';j~I'VIfl

(3) ~tlmtl'IJ~1'VI1'Jlfl';jEJ~n'ill~tl'Wltl'VJ'W'lf11~'W ~'J'il~llf'W1~'illtl

Clo e::! .c::I .c::I.c::I d 31 QJ rlClo QJ ~

tl ';j~1'VIfltl 'W1~'WICJftltlm 'J'VIfl1';j ';jEJ 1980:JJ 'Wltl'VI 'W'If11 'il'WIt! 'WI'ill'll tl'J'VI';j'l"ltlff'W ';j1:JJtl'W'VI'Jtl ';j~ l'VIfl•
".1 31 "" '1 Ill) 'JJ"'l , ••• ,

1J';j~:JJltu';jtltl~~ 70-75 11~~fl';jtl'IJmtl'J'6';jf1'il'lJ'Wl~!'VItlJ t1t1'J 17 tl~:JJ 'illtl'VI'Jl1:JJ~ 25 tl~:JJq u q q

,!V I V
<!I '" OJ <!I '" "1.1 "" ~ '" '" "'''' '" 31 .1 OJ .11:JJtll 'VItl'IJ tl'IJ fl 'WI'lftl ffltl'il 'W!'W1J';j~1'VIfltl'W !~'WlCJftl'VI:JJl'l"ltl'J ';jtl tl~ ~ 4 'lJtl 'J1J';j~ 'lfl f1';j'VI'J1J';j~!'VIfI

"
tl';j~I'VIfl:JJlI~ICjftl ii'lf11~'W tl';j~:JJltu 1 i'W 3 'lJtl'Jtl';j~'lflf1';j'l1'Jtl';j~I'VIfl 'lf11~'Wii(}.l~tl';j~ Itl'lf,1'V1l'J

Clo 0 9/1 .c::I Q.I 3J 0 J tI l.r)3J
'6';jtl'il'ill'W 1'W:JJl1lfll~ 1l:JJ1l'Vll'Jfll';j:JJlmlCJftl (';jl1'1.J1~.t11tli\Plf11';j'W1'lJtl'Jfl'WI'lftlffltl:JJ11~tl) 'il~ t~tltltl. ~

tlQl1 :JJltll~ tl ~ ln~'IJ'VI'IJ 1'VI'lJtl 'J'W1tl'VJ'W'If11~'W~ \Pll:JJlllP!1li tl ';j~ ff'IJ fl1l:JJ dll ~ 'il tl ';j~1'VIfI;j il tliJ 'Wrl'ii

ld. 3J ~ d 'JJ Clo I .e. Q.I

'lf11'il'Wtl';j~:JJltu ';jtltl~~ 1 'lJtl'Jtl';j~'lflf1';j'VI'Jtl';j~I'VIfllt!'WI'ill'lJtl'J'6';j tl'il:JJltltl1l 2 i'W 3 'lJtl'J'IJ';jEJ'VI•'I , v
Vii muVi ff~ 'lJtu~Vi'IJ1'J:l'VI'lJ'Wl~l~ tlii~\Pl';jlf11';j~tlmtl'J:JJltltl':hu l1mtll'Yh tl';j~I'VIfl1 'VItli 'W'l11'Jtlm'J

u •

'" '" 31 .:: <:$ 'JI ""
'VIfl1';j';jEJ 1970 :JJ'lf11'il'Wtl';j~:JJltu';jtltl~~ 8-10 'lJtl'Jtl';j~'lflf1';j'VI'Jtl';j~I'VIfl It!'Wl'ill'lltl'J'6';jtl'il•
.c::It::\ Q.I tI dl 9J Clo OJ rI~ d 9J Clo

:JJff'W'VI';j'I"ltlll ~ ~ f11';jtl ';j~ tltl'IJ f11';jtI 'J';jtl tl~ ~ 90 'lltl'J ff'W'VI';j'I"ltl'VI'Jl1:JJ~ II ~ ~ 111'WI'ill'll tl 'J1'J'W'VI'W•
i'W'6'Wlfl1';jlP!l'J '1 tl1l~tltl~~ 50 i'Wtl';j~I'VIfl

'JIo "" "' ••• £II 31<:$ 0 lI) dt
(4) ~'Wl~';jf1'il:JJ~tlEJtu~I1J'W~lmf11 t';j~'J (Speculators) l'Wtl'J'illtl'I.Jflfl~

"mriluri1'Wi mY:JJ1'illtlvitl{{lll~~I~'W'lfl1~'W (I ~'W'VI~I~) ln~ml:JJ 1lill tli'il i 'W'WItl'IJltl'lJtl'Ji'~'I.J1~
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III ,,: OJ OJ _I d d OJ I 0 OJ llIlli _I 't" III 11) III
'VHJ~t1'W('j!U1~ !'WlJ'j:tt'Vlrl''Vlfl'W'il'Wmrl't1t)~) 'V11!'I1fH)~Hff1~'H1rl~lJ'j:t !tI'll''WmlAl1:t'\1'W1H~:t !\Pl

fl1 L 'j~ ~ H~dhl1'j m:t'il1t1fll'j~~'VJ'WmlAl1:tff1'Ul~ Llii 'lfl1\91t1mnl t~tlm:t 'il1t1fl111J t~tI~

do' 'JI " ~
(5) 1Jfll'j\Pl1Htl~'Utl~~Hff'N'H1mt'll'1'V11~trl''j1l!f1'il (Economics Rent

Seeking) 'il1f1fll'.i rlf1'U1\Pl'\11tlfll'j t~'Wt! f11i'jn'ilfll'jtjjtl~tl~t~'W ~1'W1'Wmf1 1\Pltl~m..!lAl1f1if~L~.......
Hff1~'H1fl1 L 'j'il1f1fll'j H~~'Ii'Wtff~i 'W\9I~1\PlH\9hi~~ 'il:t L~ri1'Wtn'W'V11~tfl''j1l~ n'ilH'lJ'lJ rlf1'U1\Pl~m'il1f1. ~ .•.. .
~1'W1'ilfll'jtjjtl~ mwVimI11Utn\Pl;i'Wi'W1l'j:tt'Vlrl'L'Vltl ~'W1\PlUt9ftl H~:tmt~t9ftl t~tlf111

"'W1t1'VJ'W,\!'W'W1r (Bureaucratic Capitalists) 'Uw:t~mwll'j~t'Vlrl'VlillliJmft~tlf111

"'Wlt1'VJ'W~'VlilAl~ " (Crony Capitalists) tdtl~ 'il1f1'W1t1'VJ'Wri1'W1myt~'Wt~tl'W ffU'Vl'Utl~~thll'j~t'Vlrl'

GJj./ Q.I Q.I tlQ.J 1 ..• 1 ,. "" 9J q.iJ ~~ e:t .iJo
! 'll'ml1Jff1JlAl'W1i \Pl~f1~ l1H ff1~'\11rl~lJ'j~ !tI'll''Wtltl1~mN'U1Nmtl !\9Itlflff'Vl1i 'Utl~ rl'W1.•.

"" , JI3.1.2 UUJfJ J UJfJF1JmJf1'#'1U'I'UUNUlfg:f)1'nrg:lfU'#'1Uq ~ q

f1WWIPlJ'W1'VJ'W1'Wll'j:tt'Vlrl'L 'Vltli 'W'lf1~fftl~'Vlrl'1'j'j1l H'j f1'Utl~fll'j'W 1PlJ'W1lAl'lJ11
I

,:! , I d.d .c!I , t::t,

1J'VJ'Wtl~ff11Jf1~1J'Vl1J'lJ'VlU1'Vlfltl 'VJ'W,\!'W'W1~(Bureaucratic Capitalists) 'VJ'W\911~'ll'1\91(Foreign

Capitalists) 'VJ'Wmtli'W (Domestic Capitalists)

ff~h tll~h1 (Suehiro Akira 1989 ~l~i1~i'W 1\91lAl~£lfftl'WffmlAl 2546: 3).... •..
t~tlf111 'VJ'W'\1~f1(Dominant Capital) 'VJ'Wmrl1uL~ihJ'VlU1'Vll91tlfll'jfl1'\1'W\Pl'W 1t1U1t1trl''jllin'il'Utl~

, .
1l'.i:tt'Vlrl'H~:tfjri1'Wff1fltlJtl~1~fj~l91tlfll'j'WIPlJ'W 1tl\91ffWI m 'j1J1,rt~'lJ 1mu ~ ~U'j~tI:tfll'j'W 1PlJ'W1'Utl~" . "

Q G) .• I 1fI d .c!I ~ , d d .Qo lI] 'JI'
'Vl'W'Wtl1J!'WlJ'j~t'Vlrl' !'Vltl1Jff11J'j:ttl:tfW \9I~H\9IlAl.rI'. 2398-2481 rU'W'j:ttl:t'Vltfl''jlI''-f1'il !'Vltlt'U1ff. ~ .•.•..
tfl''j1l in'il'VJ 'WUtl1J 1~f1 vh 1,r'lf1~U'VJ'W 'il1f1~1 'jllH~:t'W 1t1'VJ'W'll'11~'Wfj'lJ'Vl'lJ1'Vli 'W1l'j:tt'Vl rl'L '1'1tI HI91

1'W'lh~ lAl.rI'. 2482- 2500 t~'W 'j:ttl:t~'VJ'WUtl1J 1~W1itU~'lJ1'W vh 1,r'\!'W 'Wl~fj'lJ'VlU1'Vli 'Wfll'j fl1'\1'W\Pl

't "" ~ I ?I I d OJ "" 't d
'WWU1t1trl''jll''-f1'il'Utl~ll'j:tt'Vlrl' H~:t\9l~H\9I lAl.rI'. 2500-2528 tlJ'W'll'1~'Vl'Vl'Wmtl !'Wt\9l'lJ!\9I H~:t1J~ .
'lJ'VlU1'VlfflfltlJ 1'Wmfltl\91ff1'\1 m'j1J'\1mf1'\1~ lt11\Pltlfll'j~11J'Vl'W n'lJ'lJn17'Vl~l1J'll'l~ H~~ L~1'lJ" .. •..
mUff ~-a''il1f1'W1t1U1t1'Utl~1iU1~ ~~fll'jri ~tff~1Jfll'j~~'VJ'W 'ill f1ii 1 tl Ltl H~:tHrl'W fll'j'WIPlJ'W11l'j:tt'Vlrl'

I v jI SI

Vi~~'VJ'Wi'W1m~'tY~1~~'Wi1'W'Vl1~trl''jllin'il1911~ '1 'lJ'VlU1'Vl'Utl~'VJ'W~~ff11Jmi1Ju ~~h t1t1f111
, •..

~lff11J'U1 (Tripod Structure) VifltlmhiJ'Wtrl''jlI in 'ilL'Vltli ,rt~'lJ 1\91ff1'\11'lJ H'lJ'lJHrl'Wfl111J ~1J'W'W£
'JJ ~ CI.I \t1 'JI 'JI do Ci) ~ 1fI QI 0 Q.I rI~

'Utl~mff11J'U1 t'j1J 'il1f1'VJ'W\9I~1'W\9If1!\Plt'U1m1J'lJ'VlU1'Vl ! 'Wtrl''jlI i f1'il ! 'Vltl'\1~~ 'il1f1'V11fftyty1tU11H
•.. ,

lAl.rI'. 2398 t!ml~Ul91fll'jt~lm'l'111i'jn'il h~~~11 h~t~tltl mjjtl~td~'lJf1 fll'jt~'Wt1tl U~:t1i'W1m':i••
lAl1W'll'V 'UW:t~'Vl'W'U'W'W1~L~~ltU'W1i 'jn'ilt~tl1n'lJ~~'W 'jm1~ 1\Pltl~11J'Vl'Wfl'lJ'Vl'W\91:t1'W\9If1U~:t

II q q q q

d~ dd '?I'JI d 'Q,lQJ 0 ~

'W1t1'Vl'W'll'11'il'W 91~'W1tI'Vl'W'll'11 'il 'W'1'1tfl tltlJ 'Wt'il1fl 111'W1t1m m 1J1f1tl'W'il:t rl'W\911ttl~1J1'Vl11i'j f1'il'Utl~\9I'W•••
... IQJ tI QJ ~ oC\ d d 0 .c!I 'jJ 9J dt

U'Vl'Wfll 'j tllJ t11Jfl'U tl~ 'j:t'lJ 'lJrl'f1~'W1U~:t f1'ilfll'j'Vl'W 1t1'Vl'W'll'11 'il 'W'I'll fl tl tl \91'tY1'\1m 'j 1Jm'U 11t lAltl•••
ri ~tltl f1 1\PltImrrtltfl1 tl ~ 1t1fll'j fl1'U tl ~'ll'11~ 'W~ m:t 'il1t1tl ~\9I11Jfl~ mfll911~ '1......
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oJ ••

l'J'U~'U'U1~tfl~~'U:lJ11~ ru~~'il1flf11lVii' '1t.u'l:1Jl~ltiJ'U~l fl'ilU'VI'U'U1Vl'J'U

'lf11~'UU"~f11l" ~'VI'U'IJ~~ff ~tl:IJ'ill m~:IJt~ 'U'IJ~~'Yll~:IJ'\11ml \>11rJ1~Vii'Yll ~tl ~~-«1~~tl1'IJtl:IJ~u"q . q cu

'Yl~tU~v'UUU"~f11lUflm~~'l'U 'Yl.fl'.2475 tlW~f11lUfltll~~fl~:IJ'lmj fi~ tlW~llfJtll 1~t-«l:1Jl

m'IJl1:IJf11lH~\>1U"~f11l"~l'J'U\>1"~~'lh~tl~'U 'Yl.fl'.2500 1~ViJ'U1Vl'J'U'lf11~'Uml~'UlVl'J'U~hu

1~i''IJH" m~'VI'IJ'il1fl'U1V'UlV!fl'lfJ'1fl'il'lf1&iiJU:IJ'il1fl~Uflm~~'U~~fl~:IJ '1mJmh~:IJlfl ff ~H" '1M'l'J'U

~hu~ 1tJff1:1Jll\lUi''IJ1911'1M't.u'ln'IJl~'IJ'IJf11lH~\>1U'IJ'IJ'1mJ ~~~~~t~flfl'il flll 1u 'IJW~~'U1Vl'J'U
•• oJ

'" .IOo'Oo''IililOo'''l 1iJ'I '''''''<!lliJiI<!l''' '"
'lf11'i1'Uff1:1Jll\lUl'IJ \>11!'VI t'IJ1fl'IJt~~'U!'IJ!'VI:lJVHfl~'IJ'U!~ 'iI~:IJ'IJ'VI'Ul'VI'Vll~tfl'lfJilfl'il'VI~U'VI'Uf11l'IJ1~..
'\11v1u'IJ~~'U1Vl'J'U~hu

~v ,

~~,:r'UN'uflm~~ '1'\1tJml:IJ'1'\1tJ~~1~191~'U1V'VI'U'lf11~'Ut~l:1Jl11:IJ'Vl1'6lfl'ilVi
qJ q q q

,)~;~ ~'U ~~~ t~ 'U'IJ~~i''1fi~ i' '11ff1'\1fl'ilU" ~~l fl 'iIff1'U1911m jj ~'Un'IJ~tlfffl~'U 1~'U1Vl'J'U'lf11~'U
1fI 9JQ.I , ~ G) 91 d 9J 1::1 A Q.I d ~q 9J , QJ C\ rI 'G) , J'
!~l'IJf11m\>1~\>1~!'\1t1J'Ut'il1fl1fJ'U1Vmmt'Yl~'iI~f11l!fl'IJfl1fJ!'\1Ufl'Yll~:IJ'\11flfJ\>1lVU\>1!'U'lf1~'U

'" IiJilOo' .1,. "'1.1 iI,. 00' 0 c:l 'I .1..\ <!l.:'1
'UlVl'J'U'lf11'i1'U!~l'IJH"Ul~ !V'lf'U!'U~U'IJ~~11'U!'IJ'UffU"~'Ulm'U'iI !'U~U~'U '1 'iI~tu'U

rI 'I .c:I Q.I ~ .c=.,- d ,~ d
H"Ul~ 1V'lf'U\>11~\>1~'IJU'VI'Ul~'\111~tlW~'VI'\11lU"~'UlV'VI'U'lf11'i1'U~~'U'Uffer !l m'U11 fl'ilf11l'VI

q ••

QI .c:::!9J .e!I ~ q d d ,. 31 o.r:!l d 1

l'1'Ul":lJ11'U'\1l~ fl'ilf11l !~ fl\>11:IJ'VIQflm'IJl1:IJt~V~'Ul'VI1~f1llt:IJ~~ U"~'VI'\11l 'iI~tl Vfl11

.!I '" 00''''.1 "l"'VI'U'IJ'U'U1~"Cl}1~:IJ~Wff:IJ'IJ\>12 Ul~f11l tl~
q q '4

••. 1 !Va .r:!I 61310 .r:!I I G) ,Jt
Ul~f11lUlfl H'U1'V11~f11lt:IJ~~t'lfm'U1'i1'V1l~f11lt:IJ~~ff1'U!'\1tlJt'Yl~m'IJtl:IJ

•• u q

f1ll,)'IJ ~1Vff1Wfl 'U'VIl~tfl'lfJ '1fl'il
, oJ ,

Ul~ f11lViff~~ f11l '1,*~lVff1'Utfl'U'VI1~tfl'lfJilfl'il,:r 'U iJ'loMt~~'iI~tJ~'\1:1JlV'VI1~•• q q

~ ,Jt, a Q.lQJ 0 .r:!I 310 1 ~

tfl'lfJ'1 fl'il U\>1t'Yl~~~lJ~'\1:IJ1V'VI1~f11lt:IJ~~ '\11~l flfJ1m'U1'iI'VIl~f11lt:IJ~~'IJ~~~'U1m" 1'U'U
oJ •

'U~fl'il1 flU ff~h V~1~flri11~~'IJ'VI'lJ1'V1'IJ~~'VI'Uf11lt~'U11 f1llVi'VI'Uf11lt~'Uii
•• q q

Q.I Q.I rI et. Q.I 9Jd 0 a lsJ ~ I 51 a
tl11:IJff:IJ'Yl'U1i'Yltfl'fJfl'IJ~:lJm'Ul'il'VI1~f11lt:IJ~~'IJ~~!'VIV 'VI~fl~:IJ'VI'\11lU" ~'lJlll'lff11l'Yl" tl ~'U

,:r'IJt~'U~~tU~ V'U 'thfity'Vll '1M'l'J'Uf11lt~'Uiiml:IJU ~~Ufl1~'VI1~tfl'lfJ'1fl'ilU" ~t&i'IJ1\>1:IJ11~ 'il1'IJ'iI'Ul'Jfl
oJ

1'UU ff1'Ufl~:IJ~\>1ffl'\1ml:IJ1~i''IJiY'VIljV~tfl'fJ'il1fli''1'Ul''toM'Uf11lff~tff1:IJf11l"~l'J'U'illfl in~1~
I V I I

t~ 'U~~tU~ vmhfity'Vll '1M'l'J'Ufl~:lJUt&i'IJl\>1~dH~~ti1~~'iI'U~~iJ'iI~,j'U 'IJW~Vifl~:lJl'J'U~\>1ffl'\1m l:IJ
oJ

ff~l~f11lt&i'IJ1\>1'~'illflf11l~~t'VItl1 'U1"rh~~'IJff~'illfl~1~Ul~t'VIfl':IJlvrWJ'U1f11lH~\>1U"~flWVl1••
1ilfl'ilU'U1'lmJ toM'Uflri:IJ CJ$.w ~flmV!~'U'lJn1:l'VI1ilfl'il!flfJ\>1"j~\>1ffl'\1ml:IJl~~'IJ l"fl !~'U~'U
q q q q

,,~ QJ"

(~flqfJD u'VI:lJl'U'U'VI2542)

~d1~h~\>11:IJf11lfYflfJl'IJ~~ ff~ff\>1Vl1v~i'~ffnfi' (2526) 1~tfl~tl11:IJ
, !V I , ,

'lf~t 'iI'U~~~'U~~u'U1~~t1~~'VI'U'IJ'U'Ul~ tjj ~t'IJ11~1!m 1~M!fiv1n'IJ'VI'U~~flri 11n'IJu"j~!'VIfl'1'VIV
q q q
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. "
'l'W'lh:J 'V'I.fl'.2475-2500 'V'I1J';h ihH)tJiii'l'11'l,rlfi~fl~:JJ'I'J'W,\!'W'W1-:J~'Wlll ~~ fll'j~fll.u'1:JJ1'lJ~-:J'I'J'W. "
~l-:Jlh~I'Vlfl'~ ~H'l'l'11'l ,rlfi~fll'jIU~tJ'Wll Url-:JfI1fJ 'l 'Wllrl~n~ 'l ,rlfl~~lPlffTI1 fl'j 'j:JJlll1-:J'lf1~~'W

q

'tel .?IIJJ ~,~ .tOl, 'j/ QI'j/

t~fJ:JJ'I'J'W,\!'W'W1-:J11J'W~~llrl~ 'jfl'Ol'\1rl1'W 'Wllrl~lfl~ fl~:JJll'j -:J-:J1'W1'lJ1:JJ1'jlJ'01-:J
o 'l ~ ~ dQ./.d I dv d ~ d, Q.I aI

'Vll-:J1'W 'W~ 'j fl '0 tlJ1-:J'I'J'W,\!'W'W1-:J'il~:JJrl flEl W~ fl~'lJ fl~:JJ 'I'J'W'Vl1Pl~-:Jfll'j Ii] 'W~ ff'j~'Vl ~ ~'W~ fl'j ~lJ lJ ~U f:1:JJfl

'lJ~-:JIPl'W1l~'I'J'W,\!'W'W1-:Jfl~mi -:Jlffi:JJ fl~:JJ'I'J'W~IPl'W!${i'lJfll'j~Utl:JJn l~tJfllftfJflrl ! mh'W 1'Oi'! 'l,r fll'j

~:JJfl'j~-:Jfll'jU'j~fl~lJ~'jfi'O ri-:JHrl 'l,r~'jfi'OI'O~tyl~lJ llPl~~1-:J'j1~1~1 'lJW~I~tJ1n'W 'I'J'W,\!'W'WN'O~~

"lJ 'VllJ1'Vl'l 'Wfll'j ff ~1-:Jm1:JJ -«:JJ'\~'W1inlJ'Vl 'W~1-:J'lf1~ IIrl ~ 'W~ fl '01flU 'Vl'W'lJ'W'W1-:JrJ-:JIrJ 'WU 'j1] mr ~ ~ flri:JJ
q q q q

"" d/:'I I 'l9l91 'l9l0 01 11]91']' J 0' 91" I dI
'W1tJ'I'J'W~ff'j~ 'O-:JI1J'W'If~-:J'Vll-:J'I1'lJ1l1'1ffll'j 'lffll'W1'O'j! t~ t~m~~u'j~ lfJ'If'W'lmlflN1fJ'l~r:.hm1'W-:J

o 'l91 I 91 91 01 01 0'01 0 01 91 ""..\ 'l9l1l] 9101 91 91 91
'Vl1 '11fl~:JJ'I'J'WIPl~-:Jff'j1-:Jfl11:JJff:JJ'V'I'W'IifllJ~l'W 1'O'j!~1tJ~'j fl'OI'V'l~ '11t~'jlJfl1'jf.!:JJm ~-:J'lJ1-:J1Pl'W

~91 d "l "l d 91
lJ1-:Jfl'j -:J'lJ1'j1'1ffll'j 11l'W'W1tJ'Vl'WI~-:J'I1'j~'V'I'j'jflfll'j 1:JJ~-:J11l'W'W1fJ'Vl'WfI1tJ'llPl

q q

li~'W! 'lJfll'j~ ~-Kl~~ 'l ,rU'j~I'Vlfl'~U'j~'lf1iU !lPltJ 'Vl'W'lJ'W'Wl-:J'il~lrJ'WU'j1] flll' ~~fll'j IU~tJ'WllUrl~:JJ 1fl
•• q q

, I V I

iii'il~ 'l 'Wri1'W'lJ~-:J'I'J'WfI1tJ'l 'WIV'Wfl~:JJ'I'J'Wiii~fl11:JJci~'Wllfllfi'W! U!~ ff1:JJ1'jmrJ'W'If'W'l'¥'WU1!${ fll'jiii
Q 1fI ltJ9I~ 9J.Qj d QI ~ ,

'O~ffmU'W 1'j~lJ~lJU'j~'lf1'1iU tlPltJ t~'W 'W 'O~IPl~-:Jlfl~'01flfll'j 11l'W'V'I'W'Ii:JJIPl'j'j~'I11N'lf11'W 1 'W1tJ'Vl'W
q

,~ Q.ei 0 d Q.I ~ e:9 '" I 'j/ IJJ doC:\

1Pll-:J'lf11Plllrl~'W1tJ'I'J'W~ff'j~ 'O-:J'O~U'j~fflJm1:JJff11'j'O ~-:J'W'W'I'J'W,\!'W'W1-:J'il-:J1J'j~fl~lJ~1m'01'lJ~-:J'Vl~'W

'lJ'W1~'l 'I1qj ,rflfll'jI~~-:J~'l~~'Vli'V'lrl'Vl1-:Jfll'jI~~-:J 1~~llff1~'I11HrlU'j~ ltJ'lfU'Vll-:Jlfl''jEl!fl'il llrl~rJ-:J

d/91 "l 0 01 91
'j 1:JJf:1-:J'lJ1'j l'1ffll'j'V'l rll 'j ~ 'W'Vl'111'j IIrl ~1Pl1'j 1 '0'j~ ~lJ ff -:J~1 tJ••" ,

'W~fl'01flU 1l'W1m1:JJfl~'l'Wli~-:J'I'J'W,\!'W'W1-:J'1J~-:J fJiJl~ lfJ~gl'j1 (1998
91 d/ 'l 01 0' I I :'1 I .,I", 'l91
fll-:Jf:1-:J'W 'j1Pl'V'l-:JElff~'Wfffl1'V'1 2546: 7) flrl1111 'W1tJ'Vl'W'lJ'W'W1-:J11J'Wflrl:JJ'Vl'W'Vl:JJlJ'VllJ1'Vllllflfl1fJIPl

q q q q q

"ii1'W1'0 i'i 'l 'W${l'W~1-:J ~ ~-:Jll~fl1'j'W\PJJ'W1U'j~I'Vlfl'! U 'O'W~ ~fll 'j f11'11'W~'WlfJU1tJff1'1i1'jW~ (Public
" " .

Policy) lJ1~fli' -:J'I'J'Wfl~:JJU1J fl'O~:a.u'l! UlntJ1.u'~~nlJfll'j llff1~m~ll'i1'Vl1-:JlrY'jEli fl'O (Economic
" . "

Rent) 'Vl'Wflri:JJuiJ'l 'l1IVi~fll'j #l:JJfl'j~-:J!~'l ,r~fll'j ll'll-:JoU'W'01fl~1-:JU'j~I'Vlfl'I'Vh,r'W ll~rJ-:Jll ff1~m~'Vl i
q q q

"" 01 _I 'l .e:r. QJ ~ Q

'V'Ilfl'Elfll'j~fl'lJ1~ fll'jff:JJ1J'Vll'W lJ~'4ty1IPlllrl~I-:J'W~~'I1'4'W'01fl'j!lJ1rl tlJ1~'I'J'W,\!'W'U1~1Pl1:JJm1:JJfl~

'lJ~-:J lfJ~gl'j1 ~~flElW~I~'W 3 U'j~fll'j ~~

U'j~fll'j II 'j fllrJ'WUflflrl~lflfJ~~l11 ml ~llrl~rJ-:Jfl-:Jn~l11 'I1'Il-:J'Vl1-:J'jl'1ffllm~ 1
q. "

lllU'j~fl~lJ~'jfl'il lVi~U1!U~fll'jff~ff:JJ'I'J'WIU~-:JI9l''W (Primitive Accumulation Capital)
",I d .:'1 de::! Q.J QJ tlo.J dQ/ ,

1J'j ~ fll'j'Vl ff~ -:J11J'WlJ flflrl'Vl:JJm1:JJ ff:JJ'V'I'W'IitJ 'W~ flU 'j ~ lJ lJ 'j l'1ffll 'j ~ fJ1-:J
q
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'l u'Jh~~ rhw:IJl 'il~l-HU 11fl11)'] ff),]Wu,r'j~l'rh~u 1t1'V1U1 'VImluu 1t1'V1U
q q

, ~::u~ QI SI QI #!I
1'I1-::J'l11\PUJ3 ~flIHI!~~1t1flU flV

, ~ ~ ~
1) fll'j'j1),]lJU'VI1-::Jlff'jfJ~ fl'il'lJ1)']'l11\Pl

2) 'l111~1-::J'l11~~1~ffty'l11~1'V1t11.u1:1Jl~-::JlJU l~t1I'1H

3) fll'j ll~-::J-::J1UtlU'j~'\,d1-::JU 1t1'V1U1 'VIt1tlUU1t1'V1U~1-::J'l11~ff~1-::J'j~UU
q q

lfl~mlJ1~ l'l1U 1'V1t1-eJV-::Jfl-::J1'V1t1-ff-::Jfll,.H 11jU~Uu

fl11)'] ff),]VIu,r 'j~ l111-::JU 1t1lJU fll t1'lU -lJ U ~ 1-::J'l11~II~ ~U 'j 'j fl'VI.uIII 'l11~ln ~
,'jJ tI,

fll'j ltJ~ t1UlltJ~-::Jfli' -::J'l mYfllti 'l~fll'j'W 1'UV-::J'ilV)']'Vl~ffqfJ~ 1iu~i''l1~ lijVi'~Ul~l1 U),] 1ffUUff'4 U

'l 'JJ 'JJ •• "" 'l d.?1 •• o:lltJ 'JJ'l 'JJ '" "'lIJ ° 'l 'JJfllfllVfl'l1U m'lJ1:1Jl)']U'VIUl'VI'VI1-::Jlff'jfJ~fl'il fl'J),]lJUfllti U'VIllJU'l111'ilUfll~ l1ffty'l111'11'VIti 'VI1 l1
d ,d9J :If Q ~ ~ J

lJ U 'l111'ilUU 1-::Jff1U 'VI1'1V-::Jfl1'j llJ U Vff'j~ 'il1fl'j ~UU fl1'j I),]V-::JI'j),] IIff~-::JU'VIU 1'VI),]1fl'lJ U

'JJ I '1 I lIJ 'JJ ° ,
fll'jff~ff)']'VIU'il1flfll'jfllll~~fll'jff-::JVVfl U'l11-::J'Vl.fl'. 2500 I~U1:1Jlfffll'j

q ~

~ -::JlJU ~ 1U ~ 1'1ff1l1 fl'j 'j),]'lJU 1U 'll1 tY flltl 'l~ fll'j ri -::Jlff~)']'ill flfllfl i' ~ II~ ~ fll'j ~ 1),]~ -::JlJU tlU U 'j'jfl'VI

.u1)']'l11~ ~iJl'VIfllu hti I~U'VIU ll~~'j~UUfll'j')~fll'j~,rUff1JtI
q ., .

1J'il,)tIll1 ri1ih11 'llf'VIUflltl'l Ul 'il~tUl~U 1I'1V~1-::J~VIijV-::Jll~~ 1ti ~ltl~l'il 'Vl1~
q u., ., .,

9J ~ IQI IQI ~9J ~ 9J QlG) IJ}cv '.c:!:I QJ 310

~lUlff'jfJ~ fl'ill'VI1UU lll'ltl-::J'j1)']tl-::J~lU fll'jl)'] V-::J~1t1'VI-::JIU~lU~ ~ffUU ff'4 U V~IUV-::Jl1~-::Jll~~~U1
., .

'VI1-::Jfll'j lij V-::J~-::JtJU {{ 1),]V-::Jfll'jW \PJJU1'UV-::JmJlllJ U fll tI'l U 'il~iJ Vi),] 1'il1flfl1'j 11jU lJ U fll 'j fl1nvu HU),] 1

11jUlJU ~l'Iff1l1 fl'j'j),] 'l UI1~l~V)']l

I lIJo:l 'I '" "'JJo"''1 "'1' ''JJ '1'JJ
VtlN l'jfll'll)'] lJUflltiIUtI-::Jfl-::J)']'lJV'il1fl~ IUfll'jlI'lU II'lV~Ul-::Jflltlll'lfll'j

VI\PJJU1'1l1ti'lJV-::JtJ'j~I'VIffldv-::J'il1fl.uV~ltl~~-::Jflri111~t11.uV-::JtlUtJ'j~1~ff1ffl'l{ (ff~h lltJ~ 1~t1~
•• '" o:l '"'Vl'j'jtl! U1mfl 2544) flV

1) fl~lllJU~fl'lJ1~fllti 'lU ff~1-::J~lU1 'il~fl'U1~ 1 ~t1mfftl~lU 1'il'Vl1-::Jfll'jlijV-::J
dQl G) QI~o31 ~ QI I.Q

'il-::J'Vl\PJJUlIU'j~~UI'l1 'il1I'1V-::J'Vl-::J'Vl1'ji111~~'VIUIPl1-::J'l111'1
•• q

2) fll'j\1flfl1U~)'] 1~t1i'~1l~~fll'j~-::J'Vl1'il1fllJU~1-::J'l11~ ,Ill 'llflJUVlv-::J~uiJ., .,
.Q Q QI QI QI I d.eS

~lU'VI1-::Jlff'jfJ~ fl'ill'il 'Vl1~ff1'U1fll'j I-::JUll~~~l'Iff1l1fl'j'j),] fll'j lflfJl'I'j ~-::JUU f)1'j'Vl\PJJUllJU fl'J),]U 'il-::J

~tNlN~tytlU1J ty1111~t11tlUI'I~ l~flltl'l U~ ~ltl~ ll~~V-::Jll~-::J.uutlUfl~),]lJU ~1-::J'1 ~iJfl11ll'Vl ~V),] '1U

'" .lfll 'j'Vl\PJJU1V1'1ff1l1 fl 'j 'j),]),]1fl'lJU
q .,

3) 'l UtJ'j~I'VIff~l'Iff1l1 fl'j'j),],r-::Jl1 mtl VI\PJJUlfll'j'lJfl-::JlJ utl1t1 'l U 'il~VI\PJJUl'il1fl
3J 31 , .Q d e:!~ ?I

lJ U fll'j flll 'lJl'Q;lJ U ~1Plff1l1 fl'j 'jll II~ ~lJ U fll'j l-::JU 'lJtl!~'VIlJ U ~1Plff1l1 fl'j 'j),]),]'VlU ~ 1U 'ill fl fll 'j llJ U

o 9J 1 Q 9J ..• 1
VIPlffll1 fl'j 'j)']'VI~ ll'VIU fl1'j U 11'U111~ ~ V1'1ff1l1 fl'j 'j),] ff -::JVVfl ffU fl11flfJ 1'1'j 'VIU VIPlffll1 fl 'j 'j),] 'lJV-::JlJ'j ~ 1'VIff

q q q q

V-::JIIff~ -::JU'VIUl'VIf)1'j 11jU vJ Vfl1ll ~~Ufl fll'j 1'1~ l~:IJl flfl11 fll'j 11jU Ufl V1'1ffll1 fl'j 'j),]~ IIVI'il~-::Jq
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>I

4) 'VJ'WflltJ1'W'IJ'W11Pl1'\1qJ'lJtJ~''VHJlnmJl1~'\1~IPl~~'W1m'il1f1~'jfl'ilmtJuflf1

d "'.1 ~I I ~ ~

'IJW::::'VIllUU llN'W 'W~ 'Wl'IJtJ~u 'j::::t'VIfftJ\Plffl'H m 'j~ ~ 1tu 'W'j ::::uu 'j1~ 'VI'W1Pl1t1fl1'j m:::: 'il1tJ'\1'W'ill f1\Pl"11Pl
q q q

•• J 0 GJ 'JJ ~ ld",l ~ ~ A 9It!l 'JJ
'VJ'W'IJtJ~u 'j::::t'VIff 'V1lm 'j::::UU f1l'j UHIn~ u 'j ::::ff'VI1)fll'W ll"::::~ f1l'j \Pl'j 1 'ilfftJU 'il1f1Ntl tJ'\1'W'U q

>I

'WtJf1'il1f1U 1tJ';eJ1'j1 V~'~f1rl11il~f1l'j~~'W1U'j::::t'VIff~1~ G') 1'W~1'WttJt;tJ

'" "" GJ ~ I • 1 I .1dI • 1 ~ l1J '" '1 "" "" "" ~ "'. l:;"t 0' '" ""\Pl::::1'WtJtJmlW~ !\Pl11 u'j::::t'VIfft'\1mWb'~u'j::::f1tJUIPl1t1 !'VItJ tJ'W!1Pl'Wt9Hjmt"t9W ll"::::1"l"uu'Wff t1~~

f1~~'W1t1'VJ'W(Capitalists) 1'WiUllUU~1~ G') t~l'Ul1lN"U'j:::: 1tJ']nl~1tJ~1'W1'ilf!ll"::::'W 1t11JltJ'lJtJ~

fi 'j1~il~ f1l'jff!1~f111mY~~'W £flUt~l'H~l~'lJtJ~f! t~mh' U~fI11~ '~tU1 tJu 1'Wf1lnl1~'j fl'il

", 1'\1~ 1~ i'1Plf1l'j t~tJ1 flU 'VIf'W 6iY'Wll":::: f1l'j" ~'VJ'W'VIH ~ 'j fl'il ~ ~t1 tJfl'VJ'WU 'j::::tfl 'VIifi1 'VJ'W~'VInVl"

(Crony Capitalists) ll":::: '~ff~ui1iUllUU'lJtJ ~f1l'j t,r1~~1'W 1'ilf !'lJtJ~f1~~'VJ'Wll"::::U f1f1l'jtijtJ~ 1'W
>I

~1'WttJt;tJtIlflt'W6 iitJ~~1tJfl'W 3 'jUllUU ~~U'U 'U

'jUllUU~ 1 'il1f1U f1f1l'jtijtJ~t~'W'W 1rJ'VI'W(Politicians- Turned-Capitalists)'U q

d1'\1fuu'j::::t'VIff' 'VItJ'il1f1Uf1f1l'HijtJ~mt~'W 'W1tJ'VI'WtIl'ilf1rl11 '~ilU'VIu'l1 ii ll~~mt"t~tJiitJ~U1~
q 'U

1IPlm~ 'WU f1f1l'j tij tJ~m ntJ 'W ntJ 'W~ 'il::::~'W~ 1ttJ ~mt~ 'WU f11)':ifl'il ll":::: N" 'ill flfl11~ -«~~'W£ti'W~ flUq

!VOQJ 0 'JJQI 4!:1 d to' d
~'W1'j!1Jl" 'il::::'VI11'\1'Wf1f1l'jt~tJ~f1mm1]'W'W 1tJ'VJ'W'If'W'W1'IJtJ.:.IU'j::::t'VIfftJm~'j1IPlt'j1

.1 d ~I '" "IiUllUU'VI 2 'il1f1'W1t1'VJ'Wf1mmu'W'Wflf1l'jt~tJ~ (Capitalist-Turned-
d ~I '" "I "" ~I.I d c:l '" GJ ~ "I d""Politicians) 'W1tJ'VI'W'VIf1" 1mu'W 'Wf1f1l'j t~tJ~~mf1ll"::::tu'W 'jullUU'VIm 'W'lf1Plt'il'WfIltJ !\Plf1l':it~tJ~'VI~

q 'U

>I I

t!l QJ a !V' 4 d.c:::lQl QJ d 'JJ do ,

f1n t" tJf1\Pl~'\1'j tJll~ ll\Plf11'j t~ tJ~'VI~'j!U 1" 'VI'\11'j~ f1'il::::~'W1t1'VJ'Wt'IJ1~ l~U 'VIU 1'VItJ~t ff~ tJ

d rJJ 1 J QJ 0 'JJ dq 'JJ QI ~ ,

U 'VI1Jl'VIm f1 t1] 'WNtJm U tJ~'\1,,~ 'V1l'\1'W1'VI! '\1f1l 'j ff 'WU ff 'W'Wt~ 'W'VI'WII f1Vl'j 'j fIcu qj q q

I' ~ jJ

f1n tijtJ~~l~ G') tij tJ'W'j'jflf1l'j tijtJ~Vi\Pl'WffUUff'4'W '~fu f1l'j tiitJf1~~ t~lmt~ 'Wf!1Jl" 'W1tJ'VJ'Wf1~~U

"" l1J ~ .1"" GJ ~ 0 '" '" ~ ~ I GJ ""'1'il::::~fI11~ !lPltu 'j rJU ! 'W1Pl1'Wfll'j'VIl1i'jf1'il tVl 'j1::::ff1m'jmU'j'IJtJ~"'lJ11ff1'j fIltJ ! 'Wll"::::~ ! tJfllmff'W tJ
q 'U 'U

'W1t11Jltl~t~'WU 'j::::1tJ'lf.wlln~ 'jfl'il'IJtJ~\Pl'WntJ'W~ll ~~ 'j 1~il ~1 tJfllff~ 'il::::'~f1Jl9hmtl ~f !~'W\Pl1t~ 'W

I dI .1"" GJ "I d"" .1 .1
f1n\Pl1~\PltJUll 'VI'W C)f~U'VI1Jl'VI'IJtJ~'W1tJ'VI'WllUU 'W~mf1 !'WfIl1:::: f11'jt~tJ~'VI~ 'VIl1l'jU f1mtJ.:.Iu 'j::::t'VIff

q

d d 0 GJ a.e!l d ....1
U 'VI1Jl'VI'VIfftJ~ 'W1t1'VJ'W~U'VI1Jl'VI 'W1 ! 'W'VI1~fll'j t~ tJ~ fI tJ 'Wl t1'VJ'W'VIu 'j::::ffU

>I

f111~ d1t ~ 'il 'il1f1fll'j ~ 1tU'W~ 'j fl 'illl ~ 1 ~'W~ 1 ttJ.:.I~1t~ 'WU f1f11'j tij tJ~1IPltJi'IPl~.:.I'W'j 'j fI fll'j tij tJ~ll"::::

'j1~f1~~U f1~ 'j fl'il 'il1f1f1lfl~ 'j fl'il~H G') t~tJtff'WtJ'VI1~tiitJf1 1'\1111'Wfll'j lllli:lty'\11'IJtJ~U 'j::::t'VIffll"::::

~tJ~fll'j~ 'il::::llU'j'W 1t11JltJ~\Pl'Wt~tJi1 ",1 '~l1~tJ'W 1tJ1Jlm~tJf1l'j'\11tfftJ~ 'tl~fll'jufiu~1 'WiUllUU

,. QI Js 11) d ef ~ ~ d 1 a d ~ dd a t.a .e!I
'W!tJ1JltJ'j!1Jl" t~tJ'W ! 'IJ'VIfftJ~'W'il::::tf1IPl'IJ'Wf1\PltJt~tJt1J'Wfll'j t~tJ~'VI~ fll'j t" tJf1\Pl~l1'jtJfll'jt~tJ~llUU

~ lIJ QJ:t 'JJ d 'JJ' 0 Q.I , lIJ 'd 'JJ .?I rJJ

U'j::::'lfl1iU !\Pltl 1Pl~'W'Wfl11~\PltJ~fll'j'VI 'il::::t'IJ1~tIl'W1'il'j!'lJtJ~f1q~'W 1tJ'VJ'W!~t'W t1~\PltJ~fll'j tU'W~
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~ .
~lPIiY'W'l1)L';~'W1lTIJ1mVI1U'WLLI9lV~'j1~i)~fll'jti1M'WIPI'WlVtJ1Vff1li l'jw~.yjii f'Hll9lflLfl''jfl~f11)

"I "" 3/fll'jL~fl~ LL~~ff~f1~1PI1V

o QJ \J)' lIJiJ,9J d ~ ~
ff1M'jtJ'lh~L'V1fl't'I'Wfl"J~'W1V'l'.!'WIIPlL'lJ1m~tJ'VltJ1'Vl'Vll~fll'jL~fl~mfl'U'W

1Pl1~~1~tJmVM ~~~'j~tJfltJ'VlM1'jL~~M~lPItl1'(11)~~M~~'\Itfl'. 2516 fl(h~ 1'j~1Pl1~tJ'VltJ1'Vl'IJfl~
~

flri~'W1V'Vl'W'lh~~~LLI9l'Vl.fl'. 2516- 2540 v~f1~iitJ'VltJ1'Vl~lflIPlLVlV~L~'W~ffUtJff'W'W'Vl'j'jfl fll'jLjjfl~
q q cu q

~
L'I'I1U'WM11~LtlIPlLNV~1Lfl~fl(h~'l1'IPILL~~ml;l1tl1'(11)l9lfl'jfl~'Ufl~flfl~i'VlM~~1)lfl 'Vl.fl'.2516 1~

~ ~
~IPI~~LLI9lV~f1~iifl'Vl~'Vl~LL~~tJ'VltJ1'Vl'Vll~fll'jLjjfl~fl~1;!~mfl i~ufl~~'W1V'l'.!'WLL~~Ufl~'jf11)1~L.u'lm

, ~
iitJ'VltJ1'Vl'Vll~fll'jLjjfl~ 'l 'WflW~i'~tJ1~LVi~;j'W1Pl1~~l~tJ L'If'Wi'~tJ1~LU'j~ 1 ii fflPlff1'W'IJfl~U fl~ 'j f11)

'l'WflW~i'~~'W1Pl1fflV~~ 46 1)'Wi)~i'~tJ1~LU'j~ 3 Ufl~'jf11)V~f1~i'flfl1tJ'VltJ1'Vl'IJfl~IPl'W1~fl~1~J'WfI~

'l 'WfflPlff1'W'j~~tJL~V1fl'W LL~~Lvi~ff ~~'W1Pl1~~1~tJUtJ;~LLI9li'l\'itJ1~'J11~'J11V 1)'Wi)~iJ1)mJ'W•• .'l •

_1 d 4 d", 3/ 'l
1uLLtJtJ'Vl3 'W1V'l'.!'Wfl'W'1 'Vl~Lff'Wff1V'W1~'j1'J1fll'j (Others-Government

, ~ '
Connection Capitalists) L~'Wfl~~'W1V'l'.!'WV1'~i'tJflfliY'Vl~ViLfl'fl1)lfli'~tJ1~L~fl 'l 'l¥f111~'lf1mM~fl

L'If'W'W1V';'WlffflWWW'J1 1~i'tJm1~'lf1mM~fl'Vl1~fll'jL~'(1)lfli'~tJ1~'VlM1'j 'lf1~nfl'W 'Vl.fl'.2516

.k _1.1 '" 3/ "" "" <I"" "''''' 3/0 "I 3/0 "" 3/CJ1~'W1V'Vl'W'juLLtJtJ'W1)~~Lff'Wff1Vff~'Vl'Wlifl'WIPIfltJN'Wl'Vll~fll'j L~fl~ N'W1flfl~'Vl'VlLL~~'lJ1'j1'J1fll'j
q cu cu cu

QI .ek d 0 OJ Q 'l "" 'l fJ}Q Q Q '" I ,. rs' 1

'j~lPItJff~CJ1~~m'(11)lPllPlff'W1)U~~'Vl1)1'jW1Mff'Vlli'VlLfl'flLL~~N~u'j~IV'J1'WLLfllPl'W••

•..• 'i' v "" a iii
3.2 'tlflllW~ AfI'Hft'"JH!fI"JlI!fl1lflTUlltl'i'lltH rtU.l

l1J 3Jd QI Q l' eS QI ,. 9J Q a
IIPI~'Wfl1'J11fll'jM ~1V'Vll'Wfl~ 11m ~flfl W~ IfI'j ~ff'j 1~'Vll~Lfl''jfl ~fl1)fll'j L~fl ~'Ufl~

\J) l1JjlQI ef QI rI
I'VlV nlPl~'W('jIPl'Vl~flfffl'W~m'Vl 2546: 17-18)

Q Q QI '%1 a 1l] .?I.J.
L1PI11P1Lfl. 1~ff'W (David A. Wilson 1962) 'J111 'j~tJtJfll'jL~fl~ l'Vlmu'WL'jfl~'Ufl~

fll'jLL'Il~'l1'Wfl'W'j~M';I1~'Ii'1'j1'J1fl1'jfl~~I9lN '1 L~flN~U'j~ lV'J1tf 1)1fl fll'j L~'Wi' ~tJ1~ llP1v~hv~'j1~~1

fl'W1~~LL~~~iitl1'(11)mfl~ ~IPI~~L~'Wfl~~~fl~'1 'W'j~~tJ1;!~~IPI'lJW~~fftmJ'W i'~ffmi1fl',11

?I <I _I "" "1'''''.1 0 'l3/' _I "i <I. "'" "" ~Lu'Wfl''WVflm~'Ufl~u'j~'J11'J1'WV~I~LfllPl'U'W'1'11Mfl~~N~u'j~ IV'J1'W1Pl1~'1 V~f1~flfl'WLLflIPI~'W'W•••
a "1 I 'l I~ d OJ ddi.?1 t ...1 d 0 3J

fll'jL~fl~'lJfl~ 1'1'1Vff1'W my 1)~\9lfl'VlflW~'j~~'WIPl'jCJ1~Lu'W'J1'W'J1'Wuflfl'jfl~'Vlt:l~m'(11)'Ufl~ 'U1'J1'J1fll'j
~ ,~

LL~~iifll'j'j1~~1L~'W LLfl'W'lJfl~'J1'W'l1''W'l 'Wnl'IJfl~f1W~i'~~'W\9l1.yj'li'1'j1'J1fll'j'l1''WmmU~l'j ~19l1LLml~cu ~ cu u
~ . ~

fl~~'Ii'1'j1'J1fll'jLMri1Uff1'W'1MtY~~l9lflN~U'j~ lv'J1tf 1IPIV'VlV1V1~LLff1~M1L~'WLL~~19l1LLml ~mfl~~;j'W
~

L1PI11P1fl'WLCJ1fl{ (David Insor 1965) ;':11 fl~~~ijtl1'(11)'Vl1~fll'jLjjfl~'l,*tl1'W11)i'~
I 'JI v 'JI

M1N~U'j~ lV'J1tf'Vl1~Lfl''jfl~f11)LViflfl~~'Ufl~IPl'WU'j1fl~'l1'IPIL1)'W~~LLI9l'Vl.fl'.2490 L~'WI'1''Wmi~u
~

'j~M';I1~ 'Vl.fl'. 2490- 2500 flri~ ~iitl1'(11)'Vl1~fll'j Ljjfl~1~i1:IJ'Vl'WfltJLflfl'J1'W~~tJ1fl'Vlfll'j1l1~1'W1'W•••• ~
mfl L'If'Wfl~~1)fl~'Vl~ U. Vi\!~ff~f1'j1~ rijlPl~~tJ1fl'Vl1'VlVUV~ LL~~tJ1fl'Vl.u'111'1'1V "1~"1 llP1v'l'l¥
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'" ..• l' :II .1 ••• dI ",.d.t.r,1'1.1lt1'Vl'Hl'jU~~'Wflfll'j I1HN '1.1fl~~'lJfl~\91'W!u'Wu'j~'lil'W m'j~fll'j'VIH)m 'j~ fll'j C>11~'Ii'j fl'il'Vl\91~'lJ'W'W
q q

"':II '" 1 '''' '" lJ] ~'" .1.$/ ~ :II' '"~fllu'W~'jfl'il'lJ'W1~ 'VIty~fll'j ~fl'Ul~'Vll~!ff'j'l:li fl'il~ ~ U~~ 1~'j'IJfll'ju flu fl~fJ~mfl~!u '1.1fltlN~

!'rh~ 1mf (Fred Riggs 1966) 1~~1,x!,:f'W-<hfll'j~i'i'IJ1~n'IJ'Vl'lJ1'Vl'Vl1~!ff'j'l:lin'il
~ ~

~~1'1.1~1J'lJfl~fl11~;Ul fll'j ~ln~ fll'j~TlJfJ~ \91~fl~'il'Wfllnr ~!ff1~n'ilm 'j~'Vl1~tff'j'l:lin 'il'VImtl~l'W

\911~~11~!'VI~ l~ff~ U~~'j~'IJ'IJfll'j!:Wfl~~ tI fl~ 'jfl'IJ~11~t!'eJ1'W1'il'Ufl~'j~'IJ'IJ'jl'lffll 'j~!~ tlfl ';h••
. • dI CI lJ]'~11 1~ <10 d~"BureaucratIc PolIty" C>11~'VImtltl~'j~'IJ'IJ'j1'lff1l'j1~!U~ flfllff 'VI~'Wtlfll'Wl'il'Wflm~'IJ'IJ'Vl!'lJ'W

'" '" 1 lJ]~1 '.1 1 <I ••• dI I 1~ lJ] '"flff'j~fflm'jtl!\91'IJ \911~ ~tIt'Qmg;flq~H~U'j~ tI'lf'WU~~'V'l'j'j~fll'j!~fl~C>11~fl~fl1t1\91fl~Ifl'lJfl~'ji
~

~~tJ'1.1N'1Jn:fl fl'IJfll'j 'Ii'j n 'il~~~fl~'V'ltllt11~'VIl'lffl~'Vll ~~ ~ii 1'W1'il'jl'lffll'j fll'j!:Wfl ~U~~fll'j'IJ 1'VIl'j
•• q

~11~a'~~'1.1£'j~'Vl'Jl~fll'j!:Wfl~n'IJtff'j'l:l~n'il~~!~ 'Wml~ a'~~'1.1£1'W!;~fll m~fll1J~tI'WH~1J'j~1t1'lfU
~

'Vll~!ff'j'l:l~n'ilfll'j !:Wfl~~lflfl11fll'jrilt1!'Vliil'W l'il 'illfl!ff'j'l:l ~n 'il11J~fll'j!:Wfl~ ~1t1!'VI~i1 tJfl~'jn'il ~~
.::'1 '!. d31 .JJ Q 0 ~ J. 1'JJ ~ 0 d dt ,
!u 'W!'IJtI~1~'Vl\91fl~'V'l~'V'l~fll'W1'il'Vll~fll'j!~ fl~!'V'lfl 'VIf1l'j1J'j~flfl'IJ'Ii'j fl 'il1J'j ~ff'IJ~11~ffl! 'j 'il !~fl fl~~

q q

"''''1d d 'JJQJl:!i QJ d QI ~I d
'Ii'j fl 'ilt\91'IJ\91~~11WU'W!flfl f11'V'lU~~!'lJ~U'U~ 'il~fflm 'j t11J'j'IJt1J~tI'W\911!fl~'ill fll'IJtI~l~m! U'1.1q

~ '1.1'Iifi\91'j 'Ufl~ii 1'W1'il'Vll~fll 'j!:Wt!~'il'1.1ffl~ 1'jtIUff1~'VI1H~1J'j~ 1t1'lfu11~n'W\91~fl~~ 1

<I '" '" ~,1~'" I ~ '" '"WH~ !'V'l'lf'j1J'j~!ff'j~(2518) 1~'lf1m'VI'W11ijty'VI1'lJfl~'VJ'W'lJ1'j1'lffll'j'W'lJ!U'W
o QJ d d 1 'JJ e::. Q~ e:f 3J .::'1 19J 1 lI!::t. 9J

ijtu'HlfflmlW~'Vlflfl 1mfl~ 'j ~'IJ'lJflflff'Vl'li'j~'IJ'IJHfl'Ul~'Vl1~fll'jmu~~tu'W!'Vl\91 'VI\91N'lfl\91!'lJlm
U U qJ q

1 .1 1 <IlJ]~' ~ 1~0 ~.d .1.$/ ~ '"flt!'IJ fltlH~u'j~ tI'lf'W1~~1t1!'V'l'jl~'lJl'jl'lffll'j 'lffll'Wl'il'VI'Wl'Vl'Ufl~\91'Wuflufl~~~mfl~'Ii'jfl'il'Ufl~
q q

~h~'lfl~ ~~mw'IJ'j'V'llfflfl~!ff'j'l:l~n'il n'IJ'IJ1El'Vl!'Vl:Wfl~!d!'Vl~1~ N'niil'Wl'ilU~~!~l'V1,rl~'jl'lffll'j.. ~ •.
dd ~ lJ]~1~ , 1~"'.1 '" "'. I 1~'" ~ ''Vl!fltl1'lJfl~l~ 'If-eJ'IJ1t1\911~COj 'VIff~u'Vl1'W~fl'lJl~~'jfl'il~~flm1 U~~flfl mfl~uty'VI1\911~mfltll~

~ ••• lJ]~' 1~'" ~ '''' ~ ~ ~ I '"mfl 'VJ'W'lJl'jl'lffll'j'VI'jfl'VJ'W'l.j'W'Wl~l~flfl mfl~uty'VI1\911~COj !'lf~1q!~'Wlt1'V1mtl~l'W!'lJ'W\91'W11!fl~
~ .

flni1'Vlilu~~ fll'j~fl'Ul~ 1'W'j~'IJ'lJtff'j'l:l~n'il!n~fll'j'VI~ fll~tI~ fl~'VImtl !'If'W'IJ1El'Vl\l'j'V'lltff'j'l:l~n'il

91,:::1 0 l!I. 1 ~ 0 , 1 ~ ~ 0 1,gJI Q 'J/ 1 '"
H~fll'Wl'il'Vll~fll'j!~fl~ 'If\911U'VI'W~'VIfll'j~~mfl~ 'Vll 'VI\911~'lfl\91!'Ulmflfl'IJfltl'Vl'j'V'ltllmU~~'Hl
•• q

<I"; lJ] lJ]~ 0 1 ~ '" ~ .r '" 0:11 '" ~
H~1J'j~1t1'lf'Wfl'W'illmh~!'Vlffl'Vltll~ff~~1fl 'Vl1'VI'jlmff'WmU'V'l~'lJ'W!fl'W~11~'illtu'W!fl~utu'Hl..
~t!i'1J'l1'W~111J!tl~ 1flfllff1 ,x'WltI'Vl'1.1.u'l'jl'lffll'jffl~l'jtl'lJ~~~!~'W 'illfl'IJ 'j'j~1~ mi'ltJ fl'li'jn'il 1~~1t1

q •• q

~ ~
H1'tlfl 'V'l~'l:l"1'V'l~\91'j(~1J1J.)1~;';h 1'1.1111960fl~fi'1J'j~flt!mhfi'ty'Ufl~'lf'W'l1'Wflm~

••• ~ ••• ,~",o.r '" ~ ~'" I •••

flt! 'lJl'jl'lffll'j 'V'l~!'jfl'W U~~'Vl'VI1'j1~tI~htl'Ull1'lffll'j~fll'W l'ilmfl'lJ'W 'illfl fll'j !U'WH1'If!~'W'lf1t1t'VI~fl••
Q 'JJ' ~ 9J 0 dll1 j/QJ I ~ ' ..• 1

U~~!~'Wfl'ill fl\911~1J'j~!'VIff U~~!'lJ'WHfl~fll'W1'il'VlN f1l'j'Vl'VI1'j 'VlI~'j'IJfll 'j 'lf1t1t'VI~fl 'ill fl\9l1~u'j~!'Vlff
•••• q

!'If'Wn'W'UWg;~~lt1'1i'jn'il!1:J'WN'fl~iil'Wl'il'Vll~tff'j'l:l\'in'il J~fft!~mi~~~mil1~~n H~1J'j~1t1'lfU11Wl'W
q cu q ~ q

U~~~1~~'V'ltllt11~'lf1tIt'VIi1fl n'W1~tI~lt1.u'1'j1'lffll'j'lf1t1'1i'j n 'il~1tlfll'j.ij~ fl ~fi'fl 'j'IJ1'VI1'j 'lJt!~i'~'IJ1~
q ~

'JJ I ~ 9J 9J rJJ d fl. 0 Q Q Q

~1'W\911~COj 'j 1~'Vl~'Vl1~~1'Wfl~'Hmtl1 'VIfffl~fl~fl~U~~!u'Wth~ 1t1'lf'W\91flfll'j~1!'1.1'1.1fl'ilfll'j'lJfl~ll'jfl'il
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~ d 11 oC:l Q..I rJJ rJJ I _3/ rJJ .c::I' rI I d
fn:ifll 'UW~'Vll'llfJ~'Hllltltl~1U'U111'l1f1l1~1'11tl:1lt1t'U13J1~ff1'WhJH"1.h~ItI'If'WI~W\911~t'l1'W tU'W

.1 "" "' ••• ~ YJ/u1~1i1'WU1'l:l'Vl'I11t1m1~f1l1 tU'W\91'W

!ffll"y' 1I1~~tl (2519) ~tI~iltU'I1lU"~tI'W1fl\91'UtI~!ijtl~l'VlfJ':h 1~w:h~ VI.ff. 2500-u

q 310 d eI Q.I rI eS I •.• 1 rI ~
2506 fllfJ ~\91t1l'W11l!H~lIf1l1'UtI~lIt1~l"l"ffq'l:l~ 1i'W~1'l1\9111'Wtl~tlq~tl'WtI~-U1~fllff-WHfI !tl~

, t!t Q,I oC:l 'JJ QJ QI ~ Q.I I 31 ..• 1 ~ lfI rJJ'¥t eS
f111m1~~tltl'W'Vl1~~'Hlllf1l1f1ltlU'WlfJ'I'J'W'Wtl~ 1tlll tlU tlqlJ ~u tlfl1t1~ C)f~~~1'l~11tl"tl'UfJ1fJ

!f1~tI~lfJtltltl 1tl tI~1~3J1tlu,,~!fl'W'lh~~!ff1'l:l inll'UtI~tl1~!'Vlffn1~~! lI~tl:I!&iU1\91ri~H" 1lf!fl'W~ tl

1 .k d YJ/ "' ••• YJ/ 'i _1 'i "'I YJ/ I

'l11~'I1'W~'Vl1~UU'Vl'l111'U111'l1f1l1U"~'Wtlf1l1t~tI~ffl3J11m'U13J1tltlU ~tltJH"u1~ ~fJ'l1'WmUtl
31 d QJQJl.rJ3-I rJJ ~rJJ QJ ~

\91'WttI~U" ~l"l1tlVltI~3J1tl'Vltt~fflJ Hff t ~ 1I1tlflll"l ff~'VltI 'W'UtI~~~!1~ \91'W'UtI~UH'Wl"lWJ'W1!ff1'l:li tlll

m1~'l11~~,rU~ 1 (2504) l~m,y'Wf1l1'UfJlfJI911'UtI~1i1nlltl\91ff1'l1m1lJfllfl!tltl'l1'W111'li~tl'l:lW~!fl'U••
f1l1ff~Nm1~J 'WfI~'Vll~tff1'l:lin1l1 11'urltl~~f1'W1'W!ijtl~ fitl ~ ~f1lJ1'Vlm~lJ!tl~fJ'Wutl" ~!fl'W~ ~f1~~

ijtl~~H"tl1~ IfJ'l1tA1I1tlfllfl!tJtl'l1'WUl~tl~~li f1l1~tl1 tI~nui'iUl" '11~tI hl1 oM~~tI~fllfJ1~ f1l1
o YJ/ 1 IIJ _I 'i 1 d ''I ••• d"" _I 'i ••
f1l'l1'W~f1l1f11Ufl~'UtI~'U111'l1f1l1\91t1~u ~~fJmVl1~tl"~'l1'W'VltlfJ~'W!lJtI~'VllJH"u1~ ~fJ'l1'W'Vll~

•• 'U

f1l1!~'W!ff1'l:li nll f.;j\91ff1'l1m1lJU"~~1nll~N "1 l~liU'VlUl'VlU"~11~\91'W!fflJtI!'I1ijtI'Wnml ~f1~
, I I SI jI I

YJ/ "" "" YJ/ • ''''' _I IIJ IIIJ YJ/ "" 1 "'.1 "" '"'U111'l1f1l1'Vlt1lJm'W'Vll'Wm~u ffm1~tu"fJ'WUu"~ ~:JJ~~'Wtltl1l1tl'W tl":JJ'l1'W'l1'Wutlfl1tI~'VltllfffJ•
,,)I )I

n1~~~1'W11lYi\91'Wlitl~!V;m11tll1i'itl1~'I111ir 'W~~tI~tl1 ~ffU nUfl11:JJfJ1tl~lUltl:JJ1tl~'W
~ d oC:l rJJ QI QI '" I 0 Q t!t 31~ .ea QJ

tVl11~u tl:I'I1l'Vl!H'l1tl:1'11'W1fllfJ'I1" ~tlln iu 1~'I1l1ff1t111fI tI tll1 Utlu tl:I'I11'Vl1~!ff1'l:li tlll U" ~ff ~f1:JJ
d d ~ ~I Q.I loG) 31~ oC:l

'Vlff~ff:JJ:JJ1!U'W!1"1'W1'W11:JJ'Vl~ iltl:l'l1l1~UU 11'l1tll1!u'W\911!H'Vll ~'I1utl:l'l11'Vl1~!ff1'l:litlll

'" 1IJ_I.l "" IIJ YJ/ •• d "" '"
U"~ff ~f1:JJ'UfJ1fJtltltl~u3J1tl'U'WtIlllll~VllI11W 1 ~~1I1m'l1\91tll1W'Vl!tl~'I1"~1I1tllltl:JJl"l"tl'WtI:JJ•
vl1f1l1i'itl1~'11111 'Wt~tI'WVIqff~ f1lfJ'WVI.ff. 2514 l~tl1~ffUiltl:l'l11~1~ "1 :JJ1tl3J1fJlI'Wl~ ff1:JJ11tl

YJ/IIJ ~ IIJ YJ/ 'i 1 0 'I "" <;;'1 '
Utl ~'UutU'I1l~~U,,~tltl ~f1'WtIl'Wlll~'Wtltlfftl~u\91t13J1

u 'U

!tl~mfifJ1~ ~~WJtA!ff~1i11:JJ(2525 (tl)) tlri111~1'W!~tI~tll1!tl~fJ'Wutl,,~'Vll~
>I •

ff~f1:JJtll1!ijtl~nUtll111:JJ~1'W 11l'Vl1~!ff1'l:linlll~mtltl'l1'W 1'Wtl1~!'Vlffl 'VlfJ!'U1:J1111'n1'W'h tlwVi
.c::), 10 d $I ~ Q Q t!t ~ eS 0 rJJoC:l 0 Q

1i1flll'U'W1~1'11tU1I1!U'W\91t1~l"l~tI'Vl1iVl"'Vl1~tl11!:JJtI~'W'W1I~'Vl11'11!tl~tl1111Utl1'W11l'Vl1~!ff1'l:liTtlll
• u ~

>I •
eS ,. .cI' rJJ QJ oC:l Q.I t!t rJJ , a t!t

:JJ1tl'U'W~~fJ:JJl"ltlfIl'W 1fJ'Vl'W'Wtl1i'Hlll 'Wtlf1l1 !:JJtI~'U111'l1tll1U"~'Vl'l11111:JJ:JJtJ!VItlUff1~'I1l••
_I 'i" "" ••• YJ/ 0 'I YJ/ I ,

H"u1~ tfJ'l1'W'Vll~!ff1'l:litlll 'I11t1ff11~tl1'W11lfjtl'U1~~'11Utl tlq:JJ'UtI~\91'W
>I >I ,

tt1J tl1~ff1fftA!ff1'l:li (2523) :J1',hf1l1~~I91~i'i1ffl'l1 nll!fl 'W!f1~tI~ijtl'Vll~f1l1!ijtl~

3J1tltl11!111'l13J1tJ'Vl1~!ff1'l:linll i'i 1ff 1'11nll~~ tlri11 ~~tfl'W~ ~~ltfl'W tI~l~~~ 1'Wi1'W~tfl'Wu'11ri~f1l1
• >I •

f.;jtltl:JJfi'Vll~tll1tijtl~ iY'Vli~tff'l:l11fJl~'Vll~tff1'l:linll 'I1~tlfl'W"1 UtlfJfli'~Yi~111'l1tll1t~1:JJ1
oJ, •

oM1m'l1i1tI 1~fJ111'tll1 ffir Uff'li 'Wtll1191~n11tll1 'UtI~ttI tl'l1'WtV; tI111't~ 1:JJ1vl1~1n11nu i'i 1ff1'l1n lIYi\91'U
~d ,,JQ 1 ,.J~~ Q ,~d

'W~tU'Wm1:JJtll1t1~ C)f~tllltll11 'I1:JJ!'I1"1'W\91~'U'W:JJ1\911:JJtlt]'I13J1fJU,,~m1:JJtll1'U tI~tllltll1 !'I1m'W'Wtl
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11m~ 'W1Jflf"H'l fl'W!~ ~Jfl'W flU fl'j ';jlJ fl1';j 'IJ'el~1! 1ff1'H fi ~ ~ ~'l~~1'Wl~m! 1~ 'IJ'el~\91'W'l'W! 1'W~ fl'j';jlJ fl1';j
oJ

!,r1']hm'Hii'el!!nu~1:l'VH'elf1'1f'W u'W "1 !'If'W fl1';ju';j~.wu';j~'W'ellJ flUU~1:l'Yl~!! ~ ~'l'Wfl1';ju';j~lJ {l !!{l~fl1';j
OJ OJ

1 f1~';j1fll'IJ'el~-«tyty1~U ~1:l'YllhflU1!'U1{l l~w~'el';j'el~ 'l~!!n'U~1:l'Yl~ ,r\Pl;~~'W 1Pi~mi 1J 'l~ff1m';jfJ'l'l1

~ ';jfi~~\Pl'H,r 1'U~1:l'Yl~'W "1 'Hi'el i~1'UriJ'W!!11 ~'Yl1~fl1';j\91m\Pl1Jl~J~11i~ '~~'el~'U ~~'Yli U ~1:l'Yl
~ v ~ I I

!'Hri1.w ,r\Pl~~;j'W'l'W~ mJt\.!~'Q J~ 1'elfl1ff~1f1fl1';jVi1!1ff1'H fi~ ih~~!u~~'W ~h'W' U!~'W 1ff1'H fi~Wf1'1f'W
• oJ oJ

!!{l~!v:t'elU';j~fl'W':h ~,mu';j~ 1~'lftJ~l~ "1 'Hi'el!1'W'Yl1~!ff';j'J:j!fi~'lJt!~'If'W'lf'Wu 1U'WiJ~fl~~lH'el~~'el'U

d"'l I .II '" ~ "'l .II .?I I

'Wfl 'elffJ'W 'H'W~'IJ'el~';j~'U'U'I'J'W'W~lJ'lJ1';j 1'1ffl1';j'H';j'el'I'J'W'lJ'W'W1~ Cjf~!lJ 'W';j1f1! 1'W'IJ'el~fl1 ';j'Qf1'QJ ~W 1\1{l fll

" "~h'W!fi'W ~lm'elf1'1f'W 'l'Wn{l1~'ellJ1 'W'elf1~1f1.w ~1i '~;~f1';h u ';j~!'Ylff' 'Yl~~!.J'W!~~Jfl'UU';j ~!'Ylff

~ OJ .,j d", '" 'i OJ .?I 'l OJ "I
\Pl'el~'V'l\PJJ'W1'el'W"1 'YllJ';j~'U'U'I'J'W'W~lJ1\Pl~';j! (State Capitalism) !lJ'W!!'U'U!!H'W 'Wfl1';j'V'l\PJJ'W1lJ';j~!'Ylff

.II .?l 'i ~ '" OJ d '" II] ~'" " Id " I d • <!l ~
Cjf~!lJ'WI flHffn~!ff';j'J:j! f1~!! {l~ff ~fllJ'YllJ l\PllJfl1';j!lJ{l ~'W!!lJ"l ~'Yl';j1f1!1'W f1mJfl'el 'If'W'If'W'W1~'I'J'W

oJ • oJ

~'~ij~1'W1~1;! ~;j'W!'ri~~'V'l 'elVi~~ij~'Yln'V'l {l 'l'Wfl1';jJ1~'W 1~'U1tJ'IJ'el~1! !!(l~'If'W'lf'W 'W1~'I'J'W~~'~!~'U 1\91

t! fh~!~ 'WiIf1!!H'W !d'el~~1 f1U ';j~!'Ylff~ 'el~Vl \PJJ'W1~1!~ 'WJ1t!~~'ellJ1'U fl1';j!! 11~~1'Wfl'W'l'l1';j~ 'H11~U ';j~!'Yl ff

.Il!!:l CIJ Q.I Q.I rI tI ~ 0 'l ~'" . I
'H';j'el~'elm'UflJ1lJfflJ'V'l'W 1i!!'U'U~'W~f1{l N!!{l~!'IJ\91';j'el'U'W'elf1(Center-Periphery) ~~'Yl1 'HlJ~lJffnfl

!iI v v I I

.u\Pl'IJJ1~fl1';j!fi\Pl;j'W'IJ'el~'If'W'lf'W'W1~'Yl'W~ff';j~ 'l'W';j~~~m f1 en 'If'W'lf'WU1!~lJ 'Hit! f1rilJVi!,r1m!! 'Yl'WVi• I •

~1~,r 'Wmff~l~';j ~'U'U'I'J'Wij~lJ 1 \Pl~1! !~'el!~'W ~1'W1~\91'el'UlJ1 fl1';jmt!'U~l'IJt!~'W 1~'I'J'W~1~'lf1~ ~'elm

'" OJ'l ~ OJ ~"I II] 1I]~.,j .?I '"
';j~'U'U'I'J'W'W~lJ1~W';j! 'WU';j~!'Ylff\Pl'el~'V'l\PJJ'W1 ';jJlJ'Yl~lJ';j~!'Ylff I 'Yl~ 1\Pl!fft!lJfJ t! ~m!lJ'W ';j~'U'U'I'J'W'W~lJ

3J .c:! 0 Q.I ~ .q .?I '",I Q.I ,J ~ Jt I ..• 1,. rI
'lJ1';j1'1ffl1';j lJ fl1';j 'W1';j!Jff1'H f1~m!lJ'W!! 'H{l~ ~lJfJlJfl'Yll~fl1';j!lJ 'el~ !'V'l'el!!~f1'il1~H{llJ ';j~ W'lf'W'Yl1~

!ff';j'J:jiTfi~!!n'V'l';j ';jfl'V'lJf1..
.e:lQ.I 'eS Q.I QJ ~ , , A

\91';j~f1{l lJ'If~ (2528) f1{llJfJ~flJ1lJfflJ'V'l'W1i ';j~'HJ1~f1{llJ1i ';jf1~!'elf1'1f'W!!{l~
OJ ••

oJ •

~n1'1ffl1';j fl1';j!ij 'el~' 'Yl~ 1\Pl~;11 ';j~'UU,r1';j1'l1fl1';j' 'Yl~iJ~!~'W mim.l{lu';j~ l~'lftJViij ~'Yln'V'l{lfl';j'elU~l

<!!t I do , .J..d. QI Q.I' 'JJ .c:! 1 li!t I' CjJ Q.I .q

fl1';j!lJ 'el~m\91{l 'el\PlffJ'W 'elf1f1qlJ 'H'W~'Yl';jJlJ\91Jf1'Wfl'el'W'lJN!'H'W~J!! 'W'Wfl'el f1qlJ'V'lt!fll'W mp f1~
"oJ •

~ ~ff'el~ f1ri lJ.wi JlJij 'elfl 'W!!ffJ ~'H1H{lU ';j~ l~'lftJ Viij ~'Yln'V'l{l m 'el'U~1fl1 ';j!ij 'el~m\91{l 'el\PlriJ'W vi 'el1l1•
OJ '" 'l3Je:::.. dJ:! lei 0 t jJ eS I lrJ3J'.::'1 QJ QJ rI'l OJ

'Wf11i';jf1~ 'If!~'W'YllJ'el~\Pl~m'W1~'W'WmfllJm'el~\91'W!'el~ ~~f1{llJ I\PlJ1 !lJ'WflJ1lJfflJ'V'l'W1i 'W{lf1'J:jru~• OJ •

"Id .1 'i ••.II OJ OJ 'i ~ "I d
!!"lmlJ{l~'WH{llJ';j~ 1~'If'WCjf~f1'W!!{l~f1'W fl1';j ~';j';j I {l~\PlJ~';j~'U 'Ufl1';jlJ f1m'el~!!'U'U!H\Pl ~fl1m{l~

~ d eS 'jJ QI 'l Q.I QJ rI Q.I 'JJ d.c:l 0 '0 ~

m!H\Pl ~ fl1';j ~~\91'el~mff~ff1 ~ tJflJ1lJ fflJ'V'l 'W1if)'U 'lJ1';j1'1ffl1';j'YllJ\911!!'H'W~!! (l ~m 'W1~'Yl1~ fl1';j!lJ 'el~

~1U~ mru J~~ (2535) ';j~1J'l'W'U'Yl1'V'l1f1fl' ~'Yl1iff1ff\91{!ff';j'J:j! fi~ fl1';j!ij'el~1!'U1{l

" .
'lf1~'lf1~ !'lJ1'~;i1~flJ1lJ -«lJVl'W1h~wh~u f)fl1';j !ij'el~ flUU f)1i';j fi~"h fl1';jVj U f)1i';j fi~f)mm~'W••

oJ

11f) fl1';j!ij 'el~11'W!ffij 'el'W{l \PlU';j~ -ff'Yln fl1'V'l'YlN!ff';j'J:j iTfi ~{l~!! {l ~ nt! 'l~!fi \Plfl1 ';jHf1'IJ1\Pl'Yl1~!ff';j'J:jiTfi ~
•• OJ ••

oJ •

';jJlJ i1~fl1';j! ~ 'W'W1~'Yl 'W'W1~'H,r 1'IJt! ~11f11i';jfi ~ f)1';j!ij 'el~! 'Hri 111'W1\Plm 'Q'V'l1~f1rilJ Vi~ ~!! ffJ~'H 1q q q q
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I I Q t:S 1 . di d' ~ 1j/fJ} 0

tllt'b'1'V11'ltfl''j'l:l i fl'iH'HJf111 Economic Rent-Seeking Clf'l'U1t1VJ'U't'l1f1'U1\9l'U'ULIOWl1t1fll'U11l'VI1'l
<!I ,

f11'j tlHl 'l1J1f1f111

4.1 fll~.w~U1'lJM1;pfl'ilfl·H)'lJfl~11utl~~n1fl''t1fJ (t'U \9l'j'Ufl1 L1'V1Vt~fl'fff1~

(tl11J~\9l~) 2549: 2-5)•
QJ r ~14

4.1.1 "f)'lJW~'fl'Wl~'lJB-3f)1iJU'YJ'U''jf)f} 8'YIfl

"f1~:JJVJu~'jn'il L'VItlii~f1'l:lw~m't'l1~'thtlty 5 th~f1l'j~'l~~ Ltlu

tl'j~f11'jU m 1J~'I1'V1'U'U11Pl'1MqJL~L~tnlPl'il1f)Jl~:JJVJ'U~tlU1J1Jt~tl1 U~tnlPl

'il1f1f1rl:JJ'VI'U~U\9lf1~1'ltl'U 3 'jtlU1J1Jft~ i':;'i1'tl'lMn'il1J~'I1'V1~1'l'b'1~M~'eJ1J'j'j'l1'V1,y1:JJ'b'1~ U~~
q q qJ'&

~Q.I \J] ~~ Q.I'" 91 cI Q

1J':i'l:l'VIt'eJf1'b''Ut'VIU Clf'lt'jtlf1f1'U11 " tflH'tl''j1'lff1:JJ'U1'U~'l~'lflm~'jf1'il'Q\9l't1'1Mm'j:JJ'' (tripod

"structure of industrial organization) '1'U1Jn1Pl11J~'I1'V1mrl1u 1J~'I1'V1t'eJf1'b''UL 'VItlii tI'eJIPl'U1t1':i1:JJ~~tJ
~1jJ Q QI./ Id?tgJ ~

t1J'U'j'eJtI~~ 60 U~~'tl''U'VI'j't'ltl'j1:JJ\9l'eJiJt1J'U'j'eJtI~~ 70 'U~'l'VI'lM:JJ1Pl
, "

tl'j~f11':iVi 'tl''eJ'l1J~'I1'V1mf1'b''U'U'U11Pl'1muu~~f1rl:JJ'jj':in'il L'VImn'eJ1J"; 'lM:JJ1Pl....
" "t:lf1m'eJ1Jm'eJ'lllPltl\9l'j~f1~ ~ri'eJI91'l";'l '1'U-ff1'U'U~'lt~l'U~'ln'ilf11'j U~~ f11'j1J~M 1'j L~t'W tI'lU~•••••• " .

1J~'I1'V1t~ f1'b''U~1tllPltvi l'W 'U U~ V'l'j 1:JJi1 'l1J~'11'VI:JJM1'b''UVi'il1Pl'VI~t{j tI'U '1'U\9l~1\01M~ f1'V1i''t'l vu'Yi 'ltl 'j ~t 'VIfl'

L'VItI~1t1

tl'j~f11':i~'tl'l:JJ tn'eJ1JVJf1m~1Jfli'1 '1Ufl1f1t~f1'b''U'U'eJ'l L 'VIm~'U~f1M~1'U'b'11

~'U'eJ't'ltI't'l f1~:JJ~':in'il'U'eJ'lfl'U L 'VItlU~ "l ~llPllPlt~'U fll'iliitVltl'lf1~:JJt~tl1J 'Uft'eJ tfl~'eJ~t:JJ'U\9l1'V1t1

~L~i'1J f11'j'tl',r1J 'tl''U'U'V11'lf11'jt~'U 'illmll,r f1'l1'U'VIi''t'l Vff'U -ff1'U't'l'j~:JJmf1'1:l \9l~V f1rl:JJ'jj'j n'il L'VItlU~•••. " "
'jlt1~'U "l 'il~~ltl\01~~'l 'Uf1~:JJ'U'eJ'li'i1'tl'lMn'ilt~'Umlf1 'eJEh'lL 'j~\9l1:JJf1~:JJflUt'ii'eJ'tl'1t1~'Umrl1u

"
-ff1'U:JJlmnlPl~'U '1'Utjj~'l L 'VIti ~~ffty'b'l~L 'VImt~~ '1~fl1'l:l1 L'VItI ,r mp n'ili'U '1M~-ff1'U '1MqJtrl1t'i EJ'U'1'U

lHt'iEJ'UL'VIEJ
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9J Q QJ o!!I.e:t. QI iii 4 0 ~ i GJ!lI Q Q.I

ff';jl'l'U';j'l:l'VHtfll1'Hl'U';j'l:l'Vl !'WlflHJ1l1'W1'W11'W'l ~V m~fl'lflf.l ~flff11 U~~ff:JJ1'lfflflHJ'Um1
'U 'U 'U

I 'I1Jtll QI ~ Q.I I ~ d l1)jJ Q./ d,l GJ Q.I de! Q

~'W9H)! 'lf1Vfl'W~U~flllfll';j ~fl'l:lW~I'lf'W'Wll~Il1'W !~'lf~lll'Wf.I'l'U'W nm';jfJ'Um1'UV1V'Vl:JJff:JJl'lffl
!JJ ••

~1'W1'W:JJlfl ';j~'U 'U'LHifJ11'fi ';jf1llmfJ'Ufl'r11~'WU '\'Hl'lU'll'lU'Wfl11:JJiJ'lfl'l ';j~ Wjl'lff:JJl~fl t 'Wq

QI G) 3JQ.I It] 1 d
mfJ'Um1fllV !\9l1WJ'W'fi';j';j:JJ'UfJ'lfl'W!'Vlm'lffJfflVll'W

!JJ •

tI';j~ fll';j ~~~lV~fJ fl~:JJ~ ';jf1llllHhi1 ff1'W:JJlfl 1~'I11'U~11'Vl11~ fll1~fJ'U~l1'Vliii
•• !JJ

liif.l1~fJ'l l'li'lll~Vl~IUV'W t 'W\9l~1~11~ fl'Vli''Vl6U"y'ltl';j~I'Vlfl'1 'Vlm.wfJ';j~~:JJ'Vl'WI'ViTW'Wt 'WUllll1J'W'U~l1'Vl
q q

!JJ ••

1l~'Vl~IUV'W'1 iifl 11:JJdlflty:JJlfl~'WlijfJliiiv'U ti'U'U~l1'Vltl';j~ Ifl'Vl~'W '1 'UW~I~V1ti'W \9lm~11~fl'Vli''Vl6

'UfJ'l1'VlV~~WJ'Wlmh'l';j1~1~1 ~'lU91t1mV'Vlfl'1';j';j'l:l~ 1980s ~'lI~'W'i1'lldm~lfl'';j'l:l!f11l'UfJ'l1'VlV

1~'U i\9lff'lmh'l hllflm~'W:JJlnfJ'W ~dltltlJ~fJ'W iV'Ulv'UfJ'li'iT'Ul~ t 'Wfll';jff'llff~:JJfll';j11l~I~W~fJ:JJ~
l\J u doll qJ

!JJ •

u~~tlU1t1';j~'U'U'Unl1'Vlfi'Ul~11~'l1flq\9l 'Vl.fl'. 2540 U'W ~1~~'l1,r'W 1t1iiifll';jfhti'U~1l~f1llfll';j'UfJ'l

'U~11'Vl1l~'Vl~ IU V'W'1 Nl'W 'Vll'l \9lm~ 11~ fl'Vli' 'Vl61~ m 'Q 'Vll~

4.1.2 fI118 mhd1f1u1Jg:1j1n1Jnt7n"llB-3f1i;luf}U 1j1n1J1'Ym

fl~:JJ'\IJ'W~';jf1lIt'WtI';j~I'Vlfl'1'Vlvull~1J'WU'll'lfJfJfl 1~1~'W 4 tI';j~lfl'Vl \9l1:JJfll';j

iif)fhU~ll~~~';j f11l11~fl~lnlll n~ ~~~fJ fl~:JJ~';j f1'ilfil~11 ~'lnfJ~'lmW l~m~';j f11lt 'Wolf1'l'Vlfl'1';j';j'l:l

~ 1910s-1930s v11'fi';jf11l1~V1ti'Ufl1';jiY~11U~~fll';jff'lfJfJfl~11 'U'Wff'l tI';j~tiwlv ll~flltl~V'WI~'WI'l';jl
q

911'ltl ';j~I'Vlfl' ';j1:JJi1'l'U~fll';ji''U i fJ'Wff 'l1~'W1 tItI ':i~I'Vlfl'~'Wi ~f.liilfl~fJ'lilV'fi ';jf1lltimlfJ'lfl'lII~~iY 'lfl i tI{
q

!JJ •

fl~:JJ~';jf11lIl1rlli11~lln \9l';j~fJ~111'l11~ (lfl~m~'Wf-l~) \9l':i~fJ{t'4~~'U (lfl~fJlff~:JJ~'U/Mc Thai)

\9l';j~fJ~'4~fJ~ (lfl~fJ:JJl'4tymfJ'l/i'lffl'lfV) \9l':i~fJ~I~V:JJ~16 (!fl~fJfl:JJ~f1ll) \9l';j~fJ~~lcifl (lfl~fJ

'fi'Wlfl1';jfliYm1VlV) \9l';j~fl~lff~~fifl~ U~~\9l';j~fl~'UWvi'\9lUcu.& cv q

I V V 1

flrl:JJiiifffJ'lnfJ91'l'fi';jf11l~'Wt'Wolf1'l'Vlfl'1';j':i'l:liii 1940s-1950s ii'fi';jf1lll1~fl '1
q q q

QrI Q.lQlo9J' : Q 9J d9J
t'Wfllfl'fi'Wlfl1';j'VllW'lfV tI';j~fl'WflV 'Wll'U1U~~ff'lfJfJfl iH'l1'W'Wl\9l1~ U~~~~\9lll1m~';jll1J'W\9l'W

I d Q.J d'. 9J ,!! ll] fj) 'jJ at I G) Q Q

t 'W'lf1'lld~11~V1 fl'W'W~hV'Vl111m~~'Ul';jl'lffll';j fll';jl:JJ fJ'l !~I'Ul:JJ1:JJff1'W! 'Wflll fll';j'fi';j flll'U-el'l
q

fllfllfJ fl'lf'WU~ ~ fllfli'iT mh'll 11~ If-lV i ~ Vff~ l'lfl 11:JJ'tY:JJ~ 'W£t'W fffJ 'l ~ fl'l:lW~ ~ 1V ti'W~fJ ff~ 1'l'U ~11'Vl..
t mJ~ii i'~'Ul~11 ~fJflfJ'll1'VlffU 'Uff'W'Wll~~fll';jtl n';jtl i m 'lff~l'lfJ'lflm'UfJ 'l'U ~11'Vl'lf11~'W~iim)eM q ':LJiU 1\1

Ja arJJ Q ~ c!d'rJJo QJ 'JJ 9JdJ.
t 'W1';jfJ'lfll';jt1fJll'Wll~~fll';jm'U fJ:JJfll';j'U';jl11';j 'Vl'lfffJ'lmW 'W~'WlflfJ'l'Vl'VlU{t~11l111'Wl'Vl fJ'W '1

•• !JJ
lJ) 9101 Q GI 3J QJ .?I Q QJ ='t 91.c!t !iI 'jJ I C\ GJ I d at

1l~ !~';j'UI'lfty m'W 'lllJ'WflW~ m';j:JJ fll';j'U';j'l:l'V1lI~~I1J'W~t1fJll1-.! ~1V flt1:JJ'P flll !'Wflt1:JJ'VlfffJ'l1-.!
!JJ !JJ.

1~lln Ifl1fJlfJl;V'Vli'ff9i' ('fi'Wlfl1':iflHI'Vl'Vl) Ifl~fJ 1'VlmJ'd (~fJ~fJll1~V'l) Ifl1-elm'lfl'1fJV1it:Jlq q q

.::II !lI
U{t~:JJl11flW IlJ'W\9l'W

q

flrl:JJ~ffl:JJiifJfhu~ t 'W'Vlfl'1';j';j'l:l~ 1960s 11~'l1l1fl~i'iT'Ul~ 1'VlV~1IU'W
q ••

!JJ

'WiV'UlVff 'llff~:JJ f:.j\9lffll1m';j:JJ ~1'W fl1';j~ 'l'¥J'W'l/fJ'lfllfllfJfl'lf'W 1l1fllll1rl'lI~'W'¥J'W11'lfllV t 'W'lh~I'Vlfl'
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.,
ll~~~l~U';j~!'Vlff lltl~VVflt~'W 3 fl~1J~VV ~ ~~Ufiv fl~1Jtfl1V~';jn'01i'Wlf11';j fl~1J~\9lff1'l1fl';j';j1J

ll~~fl~1J~';jn'Ofl1';jtfl'l:l\9l';j fl~1Jtfl1V~';jn'Ofl1';jt~'W (financial conglomerates) 4 fl~1Ji'l1q) iJfl1';j

Q.I , c:r. ""i d lfI ~ ,
'VH"IJ'W1fl1';j1J1'Olflfl~1J1i'Wlf11';jVllW 'IW 'W'Vlff1';j';j'l:l'Vl1950s tl'lllfl1i 'Wlf11';jflHt'VlVl'lJV~\9l';j~ fl~

•• 'U

1 ff.flW VlU'If 1i'Wlf11';j flfffl';j 1 '1'1V'lJV~\9l';j~fl~~laifl1i'Wlf11';jff~'Wm'lJV~\9l';j~ fl~ 1\9l'lf~1 Vl'U~V ll~~'U ~ 'U.,
1i'Wlf11';j fl';j~ff~V V1iVl'lJV~\9l';i~ fl~ i' \9l'Wi'm:l 1i';jn '0fl1';j I~ 'W'lJV~ flrl1J!'I1 rllU U ';j~ fl V'lJ 1 u ~ 1 V1i'Wlf11';j

III III cu III III

VllW'lfV 'lJ~'I:7'VlI~'W'VJ'W'I1~fl'Vli'VlV'lJ~'I:7'VlU';j~ti'W'if1\9l11~~U';j~ti'Wnv 1l~~'lJ~'I:7'Vl~'W ~ f)~!!~';j~~'lJ
<!I3/i' .c::::t. Q.I~~ d QI dlfl3JQJ I

fl1HIV11'W 'Wfl~1J.fl1flfl1';jI~'W 'O~~I'l~~'I1~~lflI'l1flq\9l VI. ff. 2540 fl\9l11J V~fl~!'I1'W tl'l'lfI'lI'O'W11'11mV

fl~1J (Vflt~'W\9l';j~ fJ~t\9l'lf~ 1 Vl'IJ~V ) v~iJ~'VliVl ~V~l~1J1fl~V ';j~'lJ'lJ fl1';j I~WUV~ 1'1'1V.,
1.Cit, •• .c:! QJ .c9

fl~1J~ ';jfl'O~\9lffl'11 fl';j';j1J (mdustnal groups) 1JVI\PJJ'Wlfl1';j'lJ'W1J1'Olfl

V\9lffl'11fl';j';j1J'Vll'lll'Vl'Wfl1';jUl1 ~1 1'I1'W~ ~'VlV (lfl1Vfffl~/'Viu 1V'lJV~\9l';j~fl~ 1 VIii'\9l'IT~fl';j
III III cu cu

<!I d 0' ..\ i 3/1/) _~ <!I '" OJ ••

ImVff'l1 m'Wv'W'lJV~\9l';j~fl~l'll';j fl1'W'W'Vl)Imv~ 'If t'vl¥'l1 (1m VClJf11'W'If'Wll'W~'lJV~\9l';j~fl~ fl1W'O'W'01';j)cu cu cu u

un flV'IJ HleJ'W \Pi' (lfl1VffeJ11J1Jtl!\9lV{'lJV~\9l';j~ fl~VI';jU';j~.fl1 tfl1Vfl1J~ff 1 flff~'lJV~\9l ';j~fl~ ff 1 mm)cu III cu III

tI •• <!I •••• ~ _~ '" 3/ _ 1<;' "'<;' <!I OJ 0'
4mfl1J (lmv THASCO tf!1JflV~ 'lJV~\9l';j~fJ~ff';jll"lV~~~) ll~~ff'WfI1~U t.flfl'lJ';j ~.flfl (lfl';jVff'l1V1\PJJ'W

'lJV~\9l';j~fJ~ 1 'lffl1\PJJ'Wl) ~1Vfl111Ji11JijVti'lJfl~1J'VJ'W~1~'lfl~i 'W~Ull 'lJ'lJ 'lJV~'lJ ~'I:7'Vli11J'VJ'WGoint

ventures) ti'lJ'lJ~'I:7'Vl&tJ'W!~'W'I1~fl" .
I '" '" .1 ifl~1J~';jfl'Ofl1';jlfl'l:l\9l';j (agribusiness groups) Ifll'l'lJ'W 'W'Vlff1';j';j'l:l1970s ll~~

~ 4l:\'" d,. A 1 ~ gJ gJ QJ Qr, 'jJ 0 QI lfIgJ ,
1'O';jWI\9l'lJ~\9lVeJ1~';j1~1';j1 ~l'lm'lfV1J fl1';jff ~VVflff'WfI1tfl'l:l\9l';j l'lJlfl'lJV\9lffl'l1 fl';j ';j1J ff'WfI1fflflW tl'lllfl

" ."., .,
ff'Wllltfl'l:l\9l';j~~t~1Jfiv ~11 ~'W'f:hU~'I1~~ ll~~Vl~1i';j';j1J'lfl~ ll~~ff'Wllllfl'l:l\9l';jff~vimjfiv 1ril~v~
j} ~ I d j} , Q I ~lt) gJ , ,:!I.c:! .c::l .c:! cI
fJ~IVll~t~ V~ ll~~um~'Wlfl';jdJv~ IU'W\9l'Wfl~1J~ ';jfl'O!'I1~1'W tl'lllfl tmVClJfVl'lJV~\9l';i~fJ~ I'OV';j1'W'W'Vl

~,';"d '.t!S oQ Qd'a Qr,

1m VClJf'W~1t ff ~/Ifl'l:l \9l';j';j~ I';jV~ 'lJV~\9l';j~ fl~ 1'l11'W'W'lflW 1W 'IfV tm Vll '11~ 1J'VlV~ 'lJV~ \9l';j~ fl ~ fl1W '0'W11 'W'If
III q cu U cu u

<!I <;' OJ I '" 3/ 1/)3/.::'1 ~ OJ 0 OJ I d1
ll~~lmtl!1J t '1'1';j'lJV~\9l';j~fl~tm'l1'VlV fl1';jff ~VVflff'WfI1fl1';j Ifl'l:l\9l';j tl'lflmmu'Wu '0'OVfflflWVeJ1~'I1'W~

'U "

~'I11Vri~tff~1Jfl1';jI'O~tyt~'lJ l\9l'Vll~lff';j'l:li n'O'lJV~ 1 '1'1V i'W'I11~lfiV'lJfl~ ~'Vlff1 ';j';j'l:l~ Nl'W1J1. .,
flrl1J'Viffl1JU 1~'I11vvr\PJJ'W1\9lml'l'l1~ fl'Vli'VIV1'1'1V i ,r1~'lJ l\9lV~l~1J1fl'l1~~•., .

rivl9i'~ i'W VI.ff. 2518 -eJ'W'Vi'O~~1l~11~1J'Viflrl1J1i ';jn'Ori1'W1J1flVflt~'W1i'W lf11';jVllW'lfV 'O~~~I~ 1liVV1JU 1••
'lJ~'I:7'Vl'lJV~\9l'W!~l'01'l'Vl~tUV'Wi 'W\9lml'l'l1~ fl'Vli'VlV'O'Wf)~flm~'Vlff1';j';j'l:l 1980s !!~'11 ~~'Olfl~tfl1V~Vl

d1 ~ d1 i I di I d I/).!. •• '" OJ i OJ OJ 0'
ClJf~IU'W'11'W~ 'Wfl~1J ~ \9lffl'11 fl';j';j1J'Vl '11ty'Vlr{1'l'lJV~ t'Vl V I';j1J'0~'Vl~ 1'lJV'W'lJ';j'l:l'1'1 'W\9lml'l '11~ fl'Vl'jVlV

., I

VI.ff. 2530 vb i,r fl~1J ~ 'j n'Oi 'W.fl1fl~\9lffl'11 fl';j'j1Jll~~fl1'jllli'W U 1~'W ~ ~1~19i'I'lff'Wi 'OU1'lJ~'I:7'Vl'lJV~
91 d QJ QI rig) 'QJ .A 1.Cit,

\9l'W1'lJ1 '01'l'Vl~ 1'lJV'Wi'W \9l~ 11'l'11~ fl'Vl';jVIVI'l1 m 'If'Wfl'W IVIVfl';j~ '01Vll '11~ ~'j ~~1J I~ 'W'Vl'W•
ri1'Wflrl1J~~I~vfl';hm;1J'Vl'Wimj (new capitalists) ~~I~'lJ 1\9lV~1~'j11'l1~1•••

'0lfl fl1'j 'Ill'\PJJ'WlV\9lffl'11 fl';j 'j 1J'11'ITflll ~ ~ill \9l'j If! iJ fl1'j lil~ Iff~ i'W.fl1flfl1'j I~ 'W II~ ~ fl1'j I~ V~VJ'lJV~\9l~11'l
• 'U
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lr~f)V11V1VU~~~'jfi'ilfJ-ff~m1:JJV11'VHJ;~U~U~1t:JV1fY1'j'jfl~1980s ~'jfi'ilff1~ty G') '~llfi !l1~f)

in~mflij ~fJ'ffn lV1'jfl:JJU1f1:JJ'j~'U'U'ff1'j'ffUIV1fYf)WWWlU1fJ-ff~m1:JJV11V1Vu~~luil'il'iluu;ifJ
q

~fJlV1'jl1fYUfYUV'j1:JJfl11:JJUUI'Vi~f)1'j'U1m'j.o~f)1'j h~fllVlt:JU~{ f)1'jHi1~~~ I~U~U 'Ul~f)~:lJ
~ q

~'jfi'il '~1'U H~U'j~ It:J'lfu'il1f)f)1'j'~1'U-ff:lJUV11U'il1f)fllfl1 ~ 1U f)1'j1l1''U1f)1'j '\1~fJHi1~~u~mm1~

fJ~l~
01

f)~:lJV1U1mj!l1~l'w'~ 'il~V1~IUt:Ju'U1fiV1'\1€lf)'IJfJ~~U1U ~m~'\1€lf)V11V1Vq q

'J) 1 3J , c:., 111 '" I 3J ~ I ~ I ,Jill) j) 1 1 'J) '"
U~~'IJ1t:J'I1Umlf)'ff11i1'jW'lfUV11tuUm~~U~IUU G') f)~:lJ!l1mu t~'lf1t:J '\1f)1'jVlWlU1~~1~l'JU'lJfJ~

1IJ .1 0 c1 1 '" dI 'i ?I.$! d ,~ 1 I '" ~ 1tV1t:Ju'j~'ff'Ufl11:JJ'ff11'j'ilU'j~~'U'\1U~ t~t:Jf)1'jluUlu1'\1:lJ1t:JV1U1~~~~'ilUf)Uf)~~V1UV1~U
~ q

U'j~lV1fYU~~~l~lh~lV1fY~1fJ~1~'IJfJ~f)~:lJV1U1mj'~uti Ifl~fJ';U flfJ{U'lJfJ~~'j~ f)~';U 1m
q q ~

~ ~~1l) d \J] QJ rI ~ rI rig) rI QJ ~ t!I .c::I~e:t.Ql rI
ImfJV1V1tfJ'lJfJ~~'j~f)~I~t:J1tVl'j~U Ifl'jfJU~U~UfJU~I~1'ff'IJfJ~~'j~f)~fJfY11,f)flUImfJ'UfJ9H1~~~ ~

'" 0' "I",c1c1 d 0 ?I'J)
'IJfJ~~'j~f)~:lJ1~UUV1U~~lfl'jfJ'illfJ:lJlfJ:lJum:JJ:lJ'lJfJ~~'j~f)~mH1i'j'j:lJ luU~U~ ~

f)~11, $I',hf)~:lJV1U1i'j fi'il , V1t:J'~'WWIU11i'j fi 'il'IJfJ~~U IfJ~fJ~l~~fJldfJ~1t fJt:J:lJ1
II q q q

l~ fJ' ~ll1'l1Ufl'U f)1'j I'il1tyl~'U1~V11~lfY'jfl~fi'il~'j1~1~1U~~'fffll1~U 1~~ fJ:lJ~IU~t:JuuU~~fJ~
01 ,

~~ fJ~l1m 1U 'IJW~I~t:J1nuf)~:JJ1i'j fi'il!l1~1i1lfJ~~I~U'I11'\1fJf)ff1~tlJ vii1~hrlfi~f)1'j'W WlU1V1N
q q "

01

lfY'jfl~fi 'ilU~~fJ~'ff1'\1m 'j:lJ'IJfJ~U'j~lV1fYVV11lVl~'UV1'U1V1'IJfJ~f)~:lJV1U 1i'j fi 'ill'\1~1il ~fJ-ff~fI:lJ.:& q II q q

lfY'jfl~ fi'il' V1t:J~~iifJ~'ff~:lJ1f).. ~~

..•..• '1 "I \II4.2 'U't11J1't1U~~8't1tiVH''lltNflQll'fJ'U'Ufl1~!mN A't'ltl

ml:lJl'JU '\1€lf)~ ij 'UV1'UlV1V11~~lU IfY'jflifi'ilU~~f)1'j lij fJ~1UU'j ~IV1fY'V1t:JiifJ~

4 f)cI:lJ;ifJ f)~:lJV1U'lJUU1~f)cI:lJ'\IIUf)1'jI~Uf)~:lJ'\IIUfJ~'ff1'\1m'j:lJU~~f)~:JJV1U~fJ'ff1'jlV1'jfl:lJUlfl:lJ
uti q q q ""4 • 4 q r q q II q

, 01

'ff1:lJf)~:lJU'j f)ii'UV1'U1V1~fJlfY'jfl~fi'il' V1t:J-f)1'jlijfJ~'V1t:J:lJ1fJ~l~~fJli1fJ~~~U~t:JfI
q.'l q

mf)'IJfJ~f)1'j'WWll..!1U'j~IV1fYVI.fY.2500 m~~~ VI.fY.2540 'UVI'UlV1'IJfJ~l'JUf)1'jI~UU~~l'JU

fJ~'ff1'\1m 'j:lJ1~:JJ~~'UV1'UlV1~~ ff1UVlU'lJUU 1~'~ij f)1'j'WWlU1U~~U1'UIU~t:JU'UVI'UlV1ll1'
q q q

I r iJ I

'fffJ~fI~fJ~n'U-ff~fI:lJf)1'j lijfJ~ViIU~t:JU'U~l:lJf)1~I1~1 fl~UU f)1'j IU~t:JUU1J ~~Ur1~t:JfI'ffiJt:J'~'~vhq

01 ,

ll1'f)~:lJil'\1:lJ~'1Ju~v~mrl~'j1f)~f) 1U-ff~fI:lJ'V1t:J~~fJ~'U ff1U f)~:lJVlUfffJ'ff1'j1V1'jfl:lJU1f1:lJf)€l'Uq q q

1~:JJii'UVIlJ1V1~fJlfY'jfl! fi'il f)1'j lij fJ~:lJ1f)~U'\1€l~'il1f)ml:lJl'JUU'j~1,f)V1gu IH';ty n'U1f)\]~f)1'j I~U1U
, 01 ,

VI.fY.2540 nut1'1U'\1,!1 V111i:hVit:J~f)~:lJVlUffmY1'jlV1'jfl:lJU1f1:lJl'vhuuViI'il1tlJl~t11~'ff~:lJ1f)
II II U <u

dI "'.1 1IJ 0 "'.1 l'1 1'" 0 "" "I9f~mWu'j~IVlfY tVIt:Jf)1~~u'j~'ff'UutlJm U'U'j'UVI'lJfJ~fJ1U1'il"1iUf)'ilf)1'jI:lJfJ~"
"

~ d QJ d QJ .tl::l ~ QJ ~ ~ •.•• 1 0 d l.rJ3JQ,I

'\1'jfJ"Money Politics" V1:lJ1f)'Uf)1'jV1Uf)~m'il'j 1'j1t:J'il~~~VI'j'jflf)1'jl:lJfJ~u'j~'ff'Um1:lJ'ff11'j'il t~'j'U

"I ~ '" '" 'J) 'J) c1 ~ '" 0 c1 c1
l~fJf)~~1~t:J:lJ1'fft:J~'IJ1~:lJ1f)1U 'fffll '~luum ~mf) U~~t:J~U'j~'ff'Ufl11:lJ'ff11'j'ill U f)1'jHU1f)VI'j'jfll~f)
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. "
~'U "1 t.ij'l:lJ1f)d'lWl1W~ 'j1:IJ11.:jfl1~ij "~'VIi'W~" mUf)1Wifffll"h'Uha1! t.J11u~U'U11'!:IJ

<!I 'I '" .1 "'.1 \11 '" '" 01 01.., 01"~fl'IJ1~" fll'jt:IJf).:j t'U'j~'U'U'j~fffl1un:'l11tiu t~V ('l1V1WJ'U1.:jff1WJ'Uff1ffm 2543: 1)

mJ:IJ'YJ'U1'VIm~'U'l 'HtYfllv'l~ 'j~'U'Um1:IJ ff:lJl~'U.fit~.:jf.Jutl:IJfi Uff1.:j'H1ff1'Utn'U'VI1.:j
~

tff'j'l:l i n~~1flf)f1 iY'VIi'Vll.:j fll 'j t:Wf).:j ~'U'j~'U 'U'VI'Ui'1V:IJ1'V1V ij ~ fl'l:lW~t1:l'U'j ~'U'U'VI'Ui'1V:IJ'Wnfl'W 1fl
q q

(Crony Capitalism) fll'j ~ f) 'j 1'l:l~ {11.:j'H~1.:jtt ~ ~ fll'jU 'j~'Wt]~iJ'l1f)mh 1flU f) rJ1.:jU'W1'Hm mt ~ ~N.:j
~ I Q.I ~ ~ Q.I I ~ 0 ~ a I ..•.131 ~ c::f 'j) Q.I 0 iI ~

'j1fl~ fl m~l'U flt"1f)fl~.:j'W1fl'UUV.:j'l1.:jfl1'U1~fll'j t:IJf).:jt'W f):IJ.:ju~'U'l11~t1h.!~1'U'H~ fl 'Vll'l 'H'U'U'VIf)'U
q

ff .:jfl:IJ1'VIV ~'Uflmm1:l'U ff .:jfl:IJ~rlf)'UUf) U'j1ff~lfl'W~.:j 'l 'Ufll'j tt ~.:j'll'UU~~VJ'UN1fl~'U:IJ'j,,!lHff'j'l:lin~

'j~'U'U'VI'Ui'1V:lJ1i.:j'U'l111~t1d.:jt~lfll'j tt ~.:j.u'W'l ~tn~fll'j'U nflfl ff~ff:IJ U,j.:j'll'Wn'U
q q l\I q

V11.:j1'UflW f11fl11:IJt1:l'W:IJ'W'l:lVfftu'H1V fl~ 1m1:l'Wtt'j .:j.:j1'U'l 'W'j~'U'U'VI1ff'VI'Ui'1V:lJt~f)tt~ fln'Ufll'jijG}}1~
q q cu u q

f)d'jf)~ i'~'U1~ 'W.~.'VI.l1fl~W ~~i1.:jtt~m1:IJ~.:jijm1:IJi1'j1V ~~i1.:ju~dh'H:lJ1Vfl11mht~~'Vll.:j

" "~ rdd, d. QI .e.:t. CLJ d Q.I Q.I I

~'j fl ~ ~~U~ ~~'WU~~fll'j 'IJV 1V~1'Vll.:jtfY'j'l:l~ fl ~ 'VI.:j'Wt'W 'j 1~'j ~'U1~:IJ1~1fl~ 1U'VI'U'lJf).:jfl ~:IJ'YJ'W

t1:l'U~ Vf):IJi''Un'Wu~1';11~~ f)~ 'j ~V~ t1~ 1~ ~1'U:IJ1 1~ij fl11:IJ'WV1V1:IJ~~~~ WJ'U1

'j~'Uf)'Ufll'jU flfl'jf).:j'IJf).:j 1'VIv'l ,rij~ fl'l:lW~U 'j~'l11iu1~v ~.:jfll'j~ ~~~WJ'W1'l ~'j~'Uf)'U fll'jt:Wf).:jfll'j

Uflfl'jf).:jt1:l'WU'j~'l11iu1~v ir fl1'l11fll'j'W'U11 ijt1f)'W1'IJ~~lt1:l'W~f)fll'j~WJ'W 1~ ~~'l~ 'j ~Uf)'U.. "
~.:jflrl11ijtff~ VHll'Wf) rJ'Hmvu 'j~fll'j fl1V1t~f)'U1'IJ'VIN1WJ'Wti'j'j:IJ t~f)'U1'IJ'VI1.:j'll'W~f)'Wfll'j~WJ'W1..
~fl'l:lW~~'VIi'W ~'VI1.:jfll'j t:Wf).:jU"1~t1 f) 'U1'IJm1:IJ ~ 'Ufl.:jtt ~ ~ fl11:IJtff:IJf) fllfl'VI1.:j tff'j'l:l1i n ~ (oMVf)ir'U~..
ff~'VI1W'l1 2536: 3) . " .

'l 'Ut~f)'W'1'IJ'VI1.:j.u'W~f)'U'lJf).:jfl1'j~WJ'W1~ fl'l:lW~~'VIi'W~'VI1.:jfll'j t:Wf).:ju~~t~f)'U1'IJ

'VI1.:jfl11:IJ~.:j~.:jU~~fl11:IJtff:IJf)fllfl'VI1.:j tff'j'l:l ~ fi ~ t1:l'Wt1 f) 'U'1'IJ~ij fl11:IJ"hft ty~ f) fl1'j~ WJ'W1'j ~'Uf)'U

U'j ~'l11i U1~ V~ ij tff~ V'j fll'W tt "1~{)f)11tff'j'l:l1in~n'Ufll'j t:Wf).:jij fl11:IJff:IJ~ 'W.fi~.:jn'Wtt ~ ~ n'W..
~.:jU'j1fl{) fl'jW 'lJf).:jirfl1'l11fll'j~ijm1:IJt M'U11 fll'j~WJ'W1tff'j'l:li n~ (ff .:jfl:IJ)

'9J~ Q.I .IC:), '1 d.$" ~ .ck d ~ ~

flf) 'l'Htfl~fll'j'WWJ'U1U'j~'l111'iU ~v 1~V:IJ'lJf)fflU11 v.:jU'j~t'VIff'H'W.:j"1 :lJfl11:IJ:IJ'Wfl.:j'Vll.:jtff'j'l:lifl~

('lwd fll'j t~:IJ'j1V1~~ m11'IJf).:ju'j~'l11fl'j fll'j~tt 'j .:j.:j1'UtU~V'W~lflfll'jV11.:j1'U 'l 'Wfllfltfl'l:l ~'jfl'j 'j:IJ

":lJ1f)rJ'l'Wfllflf)~ff1'H fl'j 'j:IJ) tt~~ijm1:IJt~1tu'Vll.:jff .:jfl:IJ:lJ1fl;i'W(1~ttfi fll'jij-el~'j1m1:IJ~'Hir.:jiYf)<u q U qJ

~ ~ OJ a ,. d d QJ •.•• 1 oC:\ ••• I'1 d ~ d ~ ~
t'W:IJ'IJ'Wfll'j'IJV1tJ~1'IJf).:jfff):lJ1~'l1'W) tf)fllff'VI ~~:lJU~~'j fl'l:llu'j~'l11tiu ~tJfl~~V.:j:IJ:lJ1fl'IJ'W'H'j f)

, d QI ~,. d d Q.I ••• 1 ~ ..•. Ilr1 d ~.c::.t

flm1flfl'WV'H'W.:j t f) fllff'VI ~~:IJfll'j'WWJ'W1u 'j~'l11tiu t~Vfl~~tJ.:j:IJ:lJ1fl

I ~ '" '" d '" ,J ~ ?I '1.1'1 '" d d '" \11.1 ?Itt~mfll'j'WWJ'W1tff'j'l:l1ifl~'VItfl~'IJ'W'W'Wtu'Wu t'Uf)~'j1'V1'j1~t'j1tfl'W tu fl1~tu'W... " "
'W~.:jVinf)'l ~tn~fl11:IJ i'W11V'Vll.:jfll'j t:Wf).:j1~ 11.:jtjt'W'j1~fl11:IJt~1ty'Vll.:jtff'j'l:l~n~v'hmvfl~:lJtt~~

" "" dI' "
'l1'Wi''UtJ1tt'U'U tn1 U~~ff~l.:j'l1'Wi''W'tJ1'l 'H1i;i'U:lJ1Cl}f.:j1~V1111U'W1fltj~ fl 11i'1~i''U fll'j tJf):lJi''U~lfl
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. ~ ~
ff ~fl1J11111J 'lJW~t~tJ1n'U'I"I1fl'W I'i'tJ~fll'j~l'Ul 'il'Yll~fll'j tijtJ~U't1~fll'jtJtJ1J i'1J 'illf)ff ~fl1J tl m1~\9l'j ~U
iJmhl1J~ml1J'1~ttli1tJ'jm'l"l'Yll~fll'jtijtJ~ (~~\9l '4ty1Nfll'j 2526: 464)

i 'Um&1J'j~t'YlfYl '1'1tJ H't1'lHNfll'jVlIPlJ'Ul!fY'j'l:l~ f1'il\9l11JUH'UVlIPlJ'Ul!fY'j'l:l~ f1'ill 'YltJij

f)11!1J~tJ'UH1J't1~ ijfll'j'IJtJltJI9i'1~th l1J~fll'j fjf)Vl'Un1J 'j~1J1J!fY'j'l:l~ f1'ill (;If) 1m ~tl~l~fll'j H~\9l

f11tJi 'U1J'j~! 'YlfYl~ij fll'j!1J ~ tJ'UU1J't1~'ill f)fll'j N~\9l'Yll~~ 1'W!f)'l:l\9l'jf) 'j 'j1J1J1!-tJ'U'Yll~~ l'U tJ\9ltll'H m 'j1J•
.,: ,J '" !lI '" c::l1l)!lid OJ 1 d":,J '" 11) 1I)!lI d ~

!'I"I1J'U'Wfll'j H't1\9l'Yll~~l'Wfll'j1J'jfll'jf) t~1Jtl~tl1'W'Ylt'l"l1J'IJ'W 'j~1J1J!fY'j'l:l'il'f)'i) t'Yl tJ t~!1J't1 tJ'Wtu'W'j~1J1J... . ~
~ .•. I.c::I dG)gJ,q 4:l o!::lo ~ Clto Clto lfIgJ9J e::I

!fY'j'l:l~f) 'ilH1J1JU(;Im1J 't1tJ'W'1'1tGIH~'W'11'j tJH1J1J'VJ'U'WtJ1J1J1f)'IJ'Wt~ 'WH't1~ 'j~1J 1Jfll'j !~'W t ~! 'Ul1J l1J
ct.~ G) t!::lo ~J Q.c::I ,ct,QQ.I tI.c::I

tJ'Yl']j'l"l't1t'W'j~1J1J!fY'j'l:l~f)'il!'I"I1J'U'WOmmf)tJ'j\9l 'I"I'I"IIPlJ'W!tl'j']j'j'j1J2539: 302-307). ~
fll'jVlIPlJ'Ul!fY'j'l:l~f1'ilVi!f1~.u'W ijH't1m~'Yl1J~tJ lm~tl~l~ff~fl1J fitJ !f1~fll'j'IJtJ1tJI9i'1..

1 , sJ I

'IJtJ~'l11J'l1'W-er'W!'WtJ~1J1 'ill f)fll 'j !.w1J.u'W'IJtJ~1J'j~'l11 m H't1~ fll'j ~1 tJ(l 'W'ill f)'l1'U1J'Yl"hij tJ~ 'IJW~!~ tJ1n'W. ~
11)!lI I 'l!ll '" I '1 ,,J " I '" 1!lI'l !lI '1
t~f)tJ t'H!f)~'l1'Wf)"J1J t'H1J ~ 'IJ'W'H't11tJf)"J1J!'l1'Wf)"J1J~'jf)'il f)"J1Jfj t'l1H'j~~l'W t'Wmfl~\9ltll'Hm'j1JH't1~

1J1fll'j ml1Jiltytyl'l1'U '1't1'1 (~';)\9l1hn~'W 2543: 734). ~ .
i 'W1J'j'j~1f)~1J'l1'U i 'HllVi!f1~;j'W i 'H1l~~f)~ 11 f)~1JVi~ 'il~ij 1J'Yl1Jl'Yl~tJf)l'j !ijtJ~f)l'j.. ~. ~ ~ ~

1Jf)fI'jtJ~ 1 '1'1tJVifflfltyf)~1J'H'U ~~fitJ f)~1J~'jf1'i) f)~1JU l~!~l1Jlij~'Yli'l"l't1'Yll~ fll'j !ijtJ~I9i'~U~'lf1~
v I V V)I, ,

2490- 2502 f)~1JU l~!~l1J1ij~'Yl i'l"l't1'Yll~fll'j !ijtJ'Url1J.u'W l1~U!'WtJ~ 'illf) l~t~l1J1!1J~ tJ'W. ~
H'W1'WltJ1J1mfY'j'l:l'\lf1'ilVifflfltu f)~11fitJ i'~1J1't1 i 'U'lf1~U'W 1~!~11J1!t!'W'W ltJ1J1mfY'j'l:l~f1'i)U1J1J

<1,,\1 u cfJI li5t

'" .::'1 OJ c::l"I 0 '1 !lI'l'!lI '" 11) _ Id !lI I ""
'VJ'WWJ1J!1J'U'H't1f) H't1f)fltJ 'Yl1m t flHtl'jl~'Yll~!fY'j'l:l~ f)'il'UtJ~ t'Yl m1J 't1tJ'W!'Ul1;!'j~1J1J'VJ'W'WtJ1JtJtJN

~
'j1~!~1 vh i,r f)~1J~'jf1'i)'IJ'Wl~ '1'HqJij~l'Wl'ilfjf)'Ul~'Yll~!fY'j'l:l ~ f1'il1J1f).u'W'lJw~!~tJ1n'Wij~'Yli'l"l't1'YlN

"I ,J lOJ "'1I)!lId OJ ~I '.::'1 '1 ~ l!ll
fll'j!1JtJ~1J1f)'IJ'W U\9ltJ~1Jt~1J 't1f)'l:lW~!1J~!HtJtJ tJl~!1J'W'Yll~fll'j t 'W'j~tJ~'W'Wf)'t11J'lJl'jl'l1fll'j•
1~ m ~ 'I"Il~ '1'1'1111 iJ~fI~! ~ 'Wf)~ 1J~ m1J fl1Jf)'t11f)'Yll~ fll 'j!ij tJ~ iJ~fI~ij ~ 1'W1'il!'H'WtJ f)~1J ']j'j f1'il

q II II II

~tJ1J1'H""~'illmf1~l'H\9lfll'jW'Yll~fll'j!ijtJ~ 14 \9l't11f11J25161m~tl~1~~1'Wl'il••. ~
'Yll~fll'j!ijtJ~ l'YltJl~ijf)11!1J~tJ'Uu1J't1~tJ~l~fflfltu l~m~'I"I1~ i'W'lf1~ 'I"I.fY.2518-2519 i 'WGlh~Uf)~11

"
1I)!lII I "''1!l1!l1 d '1 "I ~ d I "'1I)!lI!lI d
t~11f)"J1J~ 'jf)'il ~!'Ul1Jl1J1J'Yl1J 1'1'1t 'Um~1J1'W fll'j'Yl1~fll'j!1J tJ~ Cl}f~'i)lf)fll'j'Ylf)"J1J~'jf)'il t~!'lJl1J11J

4:l QI' 9J d 1 ,JIll) '11131d ~ Q G) Q

1J'Yl1J1'Yl'Yl1~fll'j!1JtJ~~~f)'t111 Utl~~ '1'11l'H'U11 f)"J1J'Wt1J t~1J1J'Yl1J1'YlH't1~tJ'Yl']j'l"l't1t 'W'Yl1~!fY'j'l:l~f)'il
~ .

!v1lU'W H~iJ~ij1J'Yl1J1'YlU't1~~'Yli'l"l't1'1'U'Yll~fll'j !ijtJ~Vi'l 'W'j~tJ~'H ""~1~!~11J1ijri1'W i11J '1'Ufll'jtll'H'W ~

'WltJ1J1tJ'H~tJ1J1\9l 'j fll'j'Yl1~!fY'j'l:l~ f1'il'UtJ~i'~1Jl't1 '1,r!~'W '1'WVifY'Yll~~tltJ~fI~ tJ~n1J H't11J'j~ 1£J'l111'lJtJ~

f)~1J\9l'Wi'Wfll'j !~111Jij1J'Yl1J1'Yl H't1~~'Yli'l"l(;l'U'e)~f)~1J']j'jf1'il~ ~f)~1111l11'i)~ '1'W'Yl1~!fY'j'l:l~f1'il'H~tJ
q q II dll

~
fll'j!ijtJ~ 'il~!~11J111~ i'W'j1JH 1J1J!iJ~!j:oWH't1~11l!iJ~!H£J Of)~ mfi£J'j~ rlVlIPlJ11!tl1']j'j 'j1J 2539: 333)~

o OJ _I :;"t c::l"l !lI d '" '" '1 _I' 0'
tl1'H'j1J'j1JU1J1J!1J~!H£J f)fltJ fll'j !'Ul1J11J1J'Yl1J1'YlU't1~tJ'Yl']j'l"l't1t 'W'j1J f)'t11JtJ~fI m~ ~ .
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1'U11'il'il,j 'Uf111~~~'e)~~!~ 'U~ ~flrll'J I ~ii f111'W\PJJ'U1~ ~ fl'" Uiu 9f''e)'UmmH~'U•
QJ QJ rI ..• IQJ tI ''JI 'JJ ~ QJ t:!l QJ

~r;I1:lJ'ft':lJ'W'U1iUUU1~UU'e)u (1:lJm~1111~'l/111'lff111'Yl1111'l/111'lff111'W,,! 1'e)'UU"~'U flf111!:lJ'e)~flU•
, ~ 1I1'JJ , , 9J QJ ~ oC!lQJ rid lrI QJ oJ d

fl~:lJ~'jfl'il I~Ufl 'U1t1VJ'U'W'e)f11'Ufl~'jfl'il (11\PJJ'U!'eJtI:lJ1'W11'U2543: 796) GJ1~~"'il1flf111'Yl

"flrl:lJ1i1n 'ill~! -« 1:lJ1iiu 'YlUl'YlU"~~'Yl n'W" l'1~1'U'Yll~mal il n 'il!!"~ 1'U'Yll~f111!~'e)~~~flrl11off1~~'U
•• dO

l~ff ~~"m~'YlU'Yl1~ff ~tl:lJ!fY1l:l! n'il !~tl1fiu f111~~'ft'11U11~11'U'Yli''Wtl1m u,,~E~~iiI1W 1111'Uff ~tl:lJ

~ii'e)d'e)eh~~lfi~~I1i'ft'1:lJl1(1U'ilfl~1t11 lfwlu 1~'lf1'lf'Uff1'U 1mUI~ 1'U'l/W~!~tl1fi'Utl11:lJ ff:lJ'W'UTI
OJ u

'" 1 '11 '11 \I] '11 1 "'.1 '1 .1 "".1\1] \I] '1 '
~~fl"11'1/1~\9l'U 1~'ft'~~"m~'Yl'l.J'Yll~fll1!:lJ'e)~f111ufltl1'e)~ 1'U1~U'e)Uu1~'lf11iu l\9ltl'l/'e)~l'Yltll'UU~

f111191~ff'U1'il'Yll~fll1 !~'e)~~ff1rltlJ (1mu~ tI'UVlf1'Yll~'il1flfll1 i'u H;~"u 1~lfJ'lf.w'l/'e)~tl'Uff1'U 1'l1f;t]
U OJ U

\1].1'" '1 '11 .1 "i" 1 '11 "" "" "" "" '" •• ""lu1U 1'lf~"u1~ W'lf'U'I/'e)~tl'Ufl'.l:lJ'U'e)tI(!mmfltl1\9l 'W'W\PJJ'U!'ft'11i11:lJ2539: 341)
i'1 '" '" ~ '11&'0'1'11'" ""'11 "" '11 "'" ,u 'il'ilU'Ufll1 !:lJ'e)~!u~fl11~'I/'U'Yl1111'Ufl1i'jfl 'il!'l/1:lJl:lJU'YlU1'Yl!'l/1:lJl:lJ'ft'1'U11:lJ••

'Yll~fll1 !~'e)~U"~tl1'e)~19l1U1111~'f31'U1'ill~tlfll1 1If!~'Umru'ft'~ 'U'W11tlfll1 !~'e)~1my G') 'YJfl'W11tl
o 'J/d ~ 'JJ ~ fJ} t:!l 3J do QJ d QJ QJ QJ QJ tI

'Yll111:lJ'ft'1t11mm~'ft'l:lJ1'j(1\9l~'I/'e)!1t1m'e)~'Yl1~f111!:lJ'e)~l~ 1'U'l/W~!~fJ1fl'U flfJ~'jfll:l1m1:lJ'ft':lJ'W'U1i
QI 'jJ ~ \1) 3J , QJ Gt 9J QJ QJ rI QJ 11 d Qd, .di t!I QJ ~

flU 'l/111'lffll1'If'U 'ft'~ 11 !'Yl1flU mm1:lJ 'ft':lJ'W'U1iflU'Ylflf'llt1 'e)fl11ifll111'U ~tl 'e)f111'ft''UU'ft''U'U!~'U'W11tl
OJ ••

" ""fll1 !~'e)~U"~~11 ~19l1!m11~~u~'l111'W11tl 'il1fltJ'U~,,~mjmi'U!ti'e)fll91~ 1<M!~'Uej;'e)!iYtI~'il'U'If'U~
OJ

, "
u" ~!~ 'e)ii1'e)fll'ft'~~I91~i'!Ul" 11~'e)'J1:lJi' !Ul" ~~11 ~19l1U1111~i'!:lJ 'U\9l~ u" ~1<M'f31'U1'il'Vl1~1n'il

~lo 'jJ 0 ~ t!!t VI 'J,IC')I ,

111'e)!'e)'e)'e)1'U1t1111'W11tl'W1fl'Yl11i1fl'il111'e)1~f11\9l'e)UU'Yl'U1\9l1\9l~'il1fllm ~f111'ft'11i11W~111:lJG')•
m ~u 1'Ufll 1~'ft':lJf111!~ 'e)~fiu f111U1~fl'e)U1i'i n 'il fl" 1m~ 'U'ft'fll'W 1i1n'il f11'i!~ 'e)~11~'e)1W 'lftl1n UI\9ltI••

G) 'jJ QI' d ~ d:l C\~ rI .::'1 9J 'jJ 0 0 1 ~ 0 G) 'jJ ~

flltll\9l1~UU~~flm1tl'U:lJ!~'U111'e)1i'U11iu\9ltl 'il~!u'U ~!'l/1~11 ~\9l1U11'U~U11111'YllI 11!fl~1~UU
OJ

fll1!~'e)~UUU 1i'U1nUI\9ltl ~'e)f111Uflm'e)~ 1~fJtl'U11t1 fll1191~ff'U'Ult1Ulm!'Yl'U~ 'il~f11'l1'U~

l~tI:lJ l'U 1i11:lJfl"lm~'U f1111'U~1~tl1i'U11i11:lJU"~!~'U i' il1i 1n'il !~'U\9l11~'e)'f31'U1'il U,,~tl 'Uii!~'UdO •

!~'U1mu1'UUH'U~'U
U

, , .
.c!I 'QJ C:tod. QlC\' OQJ J!!t ~dd QlQJ

!'U'e)~'ill flfl'.l:lJ'U fl~'jfl'il:lJl1tlH":lJU\9l!~'U'ft'ltlty tl'e) !1'U~f111!~'U ~ :lJtl11:lJ:lJ~tl~'Yll~

!fY1l:liln'il u,,~ii f111'ft'~1~'ft':lJ'f31'U1'il'YlNfll1!~'e)~ 1'U!~~'e)uffwl 'tf fll:lW~'U 1t1'Yl'Uii~1'U1'U,r'e)tlfl11
dO • q

, i rI ~'QI C\dQ ~ 0 ~ ek
fl'.l:lJ~" U1~ tI'lf'UU1~!fl'Yl'e)'U fl'.l:lJ'Ufl~ 1fl 'il'Yl!tJ 'U'If'U'If'U'U1'Yl1~m1l:l! fl 'il GJ1~'ft'1:lJl1(1r::!fl'l/l~'Yll~

""" '11 \I] .1"" '" '" '11 '1 '" \I]!f11l:l!fl'ilU"~'ft'l:lJ 11(1!'l/11u:lJ'l.J'YlUl'Yl'Yl1~f111!:lJ'e)~'Yl~'Yll~\9lHU" ~'Yll~'e)'e):lJI'U1~UUf111!:lJ'e)~1'Yltl
d. 1 QJ d.c!l ,'j} QI C\,l d 'jJ d ~'QJ i "".. '11
'Yl!~'U'lf~fltl'e) "fl":lJ'W'e)f11'Ufl1i1 fl'il!'lf'e)'ft'lt1'il'U" !'l/1:lJl:lJU'Yl'l.J1'Yl\9l~U\9lflH1\9l'U fl'ft''U'Yl1\9l'e)'U\9l'U•••
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~ A I ,~ d \I) 91 I 'QI «=l, 3Jt::!, 1J}.c:t, I

llrl~:lJ1J'VItJ1'V1'\1ll-:jU1'j'l:J~mH.HJ1-:j1'1'fl1'U'fl-:j 'iI'U!l1'U 1~11fl'J:IJ'U fl~'j fl'il 1~:IJ 1 'flfl1ff!'lJ1:1J1:IJ'ff1'U'j1:IJ i 'U

1 0 <!I .l 'r i~ OJ OJ 11]31"'01 •••

fl1'jI'1'fl'j 'fl-:jfl1'j'fl'j'fl-:j'fll'U1'ilfl1'j I:IJ'fl-:j:IJ1fl'lJ'U'VJfl'lJW~ l~tJm'W1~ 'Uu 'il~1J'U:IJfl'il~ l~ tJ'Ufl11l "~'jfl'il

" " .
fl1'jI~'fl-:j" fl'U:lJ1fl~'U iHi'fl HrI~f~1'11~tJI'1H'lJ'fl-:j'j~1J1J'VJ'UutJ:lJVim'fl1J~1Iff'j'l:J!n'il1'V1tJ V'U!~'Ufl1'j

~ l'V1ltJll 'U1¥i ~ fl1 'j 'W\PJJ'U1fll'j Ijj 'fl-:j1'V1tJ ~ ll~ l~m)l'U 1'il'\lll-:j fll'j I~ 'fl-:jHfl'lJ 1~ mJll~ m 'W1~ 'll''U~'U th
'" ..

II] 31 I OJ'" 0' OJ <!I.;:II ..:. 0 dI "'i ,~ ..:.
l~llfl fl'l:JI'1'jtJ 'lJ'U'Ul-:j fll'j'W\PJJ'U1fll'jt:IJ'fl-:jlu'UI'j'fl-:j'lJ'fl-:jfll'jm~'illtJ'fll'U1'il G)1-:j:IJ'll'llJ'UI'j'fl-:j'lJ'fl-:jfll'j

o <!I 1 i I dI i ' ,1~ '.::'1 Q.I ~

~ fl 'lJ1~ 'fll 'U1'il'VI1-:jfll 'j t:IJ'fl-:j'lJ'fl-:j'fl 'Ufl 'J:IJ ~ fl 'J:IJ11'U-:j 'U'ff fl11 ~ I'll''U'Utl 'fl11 Iu 'Ufl1 'j 'W\PJJ'U1fll 'j I:IJ'fl-:j

i'Uldl1d-:j (J1\PJJU t~tJ:lJ1'W'j1'U 2547: 692) fl~:lJUfl~'jn'il~-:jn1J'VItJ1'V1'\1ll-:jfl1'jt~'fl-:jt~'Umh-:j:lJ1fli'U
" .

U'il'il'l1'U 'U'flfl'il1fl.w l'jltJ-:j!'i''Ut'fltlfl1Jflcl:IJU fl1i 'j n'il'lJ'fl-:jtjj'fl-:j 1 'VItJ 1~'flflri11i1-:j "1 'ffflW 'WU 'll'''
II q "q II

(fl~:IJ'UltJ1i'U1'fl1'jimy) "~l9fl"" l~tJ'j1'U'Ul'i''' (fl~:lJ1J~'l:1'V1I'fl~'flI'il~ty lfl'flfiwcv1 CP) l1~'fli'U

U'il~'l1'U "~'U11'1'j" (fl~:IJ~'jn'ilfl1'j~'fl'ffl'j 1'VI'j'fl:IJ'U1'fl:IJ) nm'ltJ1'V1'fl~l-:j:lJ1fl~'fltff'j'l:J~n'il ff-:j'fl:IJ. , "dt ltJ ~ ~ a .do I ~ I , .::::t. 'dodo I e!:l l1) 3J.c:t i
llrl~fll'jt:IJ'fl-:j l'VItJ 'il-:jtlJ'Ut'j'fl-:j'Vl'U1'fl~1l fl'J:IJ~m'il!l1r1l'U:lJHrll'1'flfll'jt:IJ'fl-:j l'VItJ:lJ1fl'U'fltJ!'WtJ-:j ~

'fl11:IJ ff:IJ'W'U,( fl1J fll'j tjj'fl-:jfll'jU flm'fl-:j 1 'VItJn:lJ1;-:jll~'ffirmYfl~'U 11l~trl'fl:lJ1i1-:j
,. "

tJ'flU 'j ~ 'll'lll U 11'1tJ'lJ'fl-:j1'V1tJ 1\PJJ'U1i11:IJViiY1Jtij'fl-:j:lJ1'ill flff -:j'fl:IJf1-:jt~:IJ~ tJ-:jri -:jHrI m ~'VI1J~ 'fl fl1'j l~ 'fl-:j•
iI I I v

fll'jUflm'fl-:j 1'V1tJ:IJ1I'1r1'fl~U'il'il'l1'U.w 'j~1J'fl1Jlh~'ll'lllU1I'1tJ1111rlfl ~~ir'Ui 'Umrflfll'jl~'flfl~-:j•
~111'VI'U('ff.'ff. 11~'fl 'ff.1. 11~'fl~111'VI'U'j~f11J~'fl-:j~'U~1-:j 1) 1~'Uimy nfl1111:1Jf;J'Uviil'U1'ilfll'j

... 1 ltJ 3Jd QJ QJ rI I rJJ d I ei QJ t::S 3J d
ufl'fl'j'fl-:j 11'VI'j~1J1r1 'j!'fffllllrl~'fl-:j'flmu flm'fl-:j'ff1'U'VI'fl-:jtl'U lJ-:jtJ~l1 rI flfll'jt'fftJ-:j'lJl-:j:lJ1flltJ'U

" .
iil'U1'il~'lJ1~ llrl~fill1'U~'ll'~1'11m'j:IJ'lJ'fl-:j~tlflU flm'fl-:j i'iltJ1r1VinVI'11'11'ff -:jll r1~1~n'fl1l:IJ r1~'flltJ~'f)cucu dlI cu

~ <!I 0 .;:II i 1 OJ i31•••••••• 31 !I 31":' .s.!
'fl1l:IJ'll'111'j'fll1r1-:j'fl1'U1'illu'U l1ty:IJfl 'll''ff'VI1iI'fftJ-:j'lJ1-:j:lJ1fll'fll'll''U~p.jltJI'1H'lJl:IJ 1'W'flUflU'fl-:jI'1'U!'fl-:j

llrl~ml:IJ'fl~'j'fl~'lJ'fl-:j'W11'fl 11~flU 6ff:IJ'W'U ,('lJ'fl-:jfll'j i ~ii1'U 1'ilU'j~'ll'lllU 11'1tJi 'U'\Ill-:j~ N~Utyl11

fll'j'lJl~'il~~'U~~'U'fl-:jl1U flll tl 'U~'flU'j~'ll'l'll''U rid'U i mu ~'VIllHrlU'j~ ltJ'll'U riTW~111rl~'lJ'fl-:j'W'j 'j'fl
• u

~1'U1~'U'1f'f)-:j1l1'J~"hfity~-:j vhi,r'j~1J'fl1JU'j~'ll'lllU1I'1tJ'W\PJJ'U11u~m1:IJ'ff:IJ\!'jW'il~-:j 11~1~i'U

,. ,.d 1 QJ Ja a di d._~ Qlei
'VIflU 'j~l'Vl ff I~ tJl'il 'W1~ 'fl tJ1-:jtJ-:jfllm'lJ -:j'lJ'U1'W'fl fll'j 1'fll'll''U ~'Vll-:j fll'j t:IJ'fl-:jG)1-:j:IJ11Jll1:1J1tJ111-:jtJ~ fl:IJ••
o d 9J l.r131 0 i 9J QJ t:::t. lfI ~h::S,...dl 0 0 QJ

'fll'U l'ill'fftJ-:j'IJ1-:j:lJ1fll1 '\Ill 11'Ufl~'jfl'il'U ltJ'VJ'U 1~:IJI 'flfll'fftJ~ fJ:lJllrl~m'fl1J-:jl'fll'Ul'il 'j~tJ1r1 'illfl'W'j'j'fl

" ., 'r i3J~ I 9J 1II..• 1,c:!I QJ a.di o,c:!l a a QJ 0

1'11-:j1 l~tJ 'll't-:j'U'VJ:lJI'lJllut1J'fl-:jl1r1-:j'W'j'j'flfll'jI:IJ'fl-:j tJ~fJ:IJ'fll'U1'il1'W'fltl'fl'U'VJ'U'fl'U11'j'fl'fllfftJ'fll'U1'il

OJ ,1 'r 0', ••• 1I]3I.=\.l .1 ••••111] OJ .1
'j~:lJ1l'fl'flU 'j~ ItJ'll''U1'1'fl~'jfl'il'lJ'fl-:jI'1'U 1~:IJ1fltJ-:j'lJ'U'j~1J 'fl1Ju'j~'ll'l1iu Il'1tJ'lJ'fl-:j'j!tJ1r1'VJflu'j~I'VIff

<!l ~ ' .1 'r 0' ••• d •••'r 31 <!I 'r <!I
'il-:jIlJ'U 1111r1-:jHrI u 'j~ ItJ'll''U'\Ill-:j 1i'j fl 'il:IJl11fflrl'Vl 'fl-:j 1'il:IJ11'U1'W'j'j 'fl11'j 'fl 'U ItJ1J1tJ'W'j 'j 'fl fll 'j t:IJ'fl-:j•
d111 i'1J~ flI'11-:j'; 1:IJfl'U 'j ~1111-:j'UltJ'VJ'Ufl1JUfl fl1'j ljj 'fl-:j II rI ~ flri 11 1~ 111~ 'U~:IJ 1'lJ'fl-:j1Jty 111ff -:j'fl:IJ

U1'j'l:J~n'il 'lJ'fl-:j'fl'U'(h'UimY~Tl.h~l'Vlff

OJ • Id • I II] 31" 0 0'
flltJl1r1-:jfll'j luM'U11 Url-:jfll'jUfl'fl'j'fl-:j 'W.ff. 24 75 1~:IJfll'j'U11'fll'fl~:lJfll'jW '\Ill-:j•

a ~ 3J 3J lei ~ ltJ' ,d QJ .c:t Q.I rI rI
fll'j 1:IJ'fl-:jIl1J1JU'j~'ll'l1iU 11'1tJ!'lJl:1J1i 'll' Ill'1tl-:j m~'U'U'fl'U I'VItJ'ff1'Ui mUfltJ-:j:IJ 1rI fl'VIff'Ullrl~'fl~:lJfll'jWu •
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'Yll-:Jtl1'j lij'eN i'U naJtJ1HY:JJ\j 'jW 1t1J1ff'VIih1'lf611 'lJ1JI~:JJ IVl'j1~f,J~:JJtl1'jW II 'j~'lf1iilll~wJ'UI~'U a-:J

111l~ flll m):JJ ffl'I11my -:Jtl:JJI 'VItJ~ ~ 'j 1fl! 1Wldn'IJ 'j~'IJ 1Jf,J1lt1:JJfill ~ ~ ~ flEJW~U 'IJ'IJ~ 1'U1,ru tJ:JJ 'j ~'IJ 'eJ'IJ

fl1'jll flfl'j'eJ-:J1l'IJ'lJ1l'j~'lf1iillll'ltJ'lJ'eJ-:J I 'VItJ1~'U 'eJ~:JJtl1'j w~tJll'lh:JJ1 i 'U~fl'I:l W~'lJ'eJ-:Jtl1'j ltJfllhtJ
q

ll'U 1m1:JJfi~Il~~'jllu 'IJ'IJ'lJ'eJ-:J'j~'IJ'eJ'lJ1l'j~'lf1iilllmli 'U1'l~1'U I'lfl 1AI~'lJ'eJ-:Jfl1'jtJ1l'U'li 'Ul<11-:Jtl1'j<u

<J v QlGJ' Q..I.d. QJ d 31111Q.J ~G):9I 'J,J QJ

!tJfltJ1tJ"1'm'IJ'U !'Ulll'l~~tJtl"1':JJ tJ'VI1Al1'U:JJ1:JJfl'il~:JJtl1'jUfl!'lJ~ ~llll~ -:JIVl'eJ!'\1"1''eJ~tl~'eJ-:Jfl'IJq

'JI "" OJ ,!j \/) 'JI\/) OJ .1 OJ , I • '1 'JI
"1'fl1VlU1~~'eJ:JJ'VI1-:Jlff'j'I:J!fl'i)"1'-:Jtl:JJll~~tl1'jI:JJ'eJ-:J!'VItJtl1'j llfl !'lJ~~1l u~-:J~-:J fl~ 11 tJ'eJ:JJ'Yll m'j~'IJ 'eJ'IJ

1l'j~'lf1iillll'lml'IJ'IJ I 'VImrltJ-:JI'IJ'UIII 'i)lm~'IJ'eJ'lJ1l'j~'lf1iillll'ltJl'l~1'U I'lfl flrl11fi'eJ i 'U~1'U
9J

II'U1m1:JJfi~ ~1'U 1'il'eJiillll'ltJ 1~1~l'lfli)-:Jij'eJ1l'j~'lf1'lf'U mh-:JuVI'il1-:J ff'VIii I"1'1fl1VlV-:J.u'UmJn'IJm1:JJ
<u

'JI 'JI. I '1 I I OJ "" • I • I "". I\/) d •• ,
1'l'eJ-:Jt11'j'lJ'eJ-:JlAIuflfl'j'eJ-:J !'Ulll'l~~tJtllll'l~~"1':JJ tJ U'U1tl~Il~~'jull'IJ'IJ'j~'IJ'eJ'lJu 'j~'lf11iu !I'ltJ'VI:JJ'eJtI'lJ'eJ-:Jcu II cu cu

, 9J

1'VItI vh i lfln~m~u "1";), 'j~'IJ 'eJ'lJtl1'jllfltl'j 'eJ-:Ju'IJ'lJll'j~'lfliillll'ltJvh~'U mJi 'U'lJw~il i'U1l4'j1l11'IJ'IJ
<u <u

, 9J

tl1'jll flfl'j'eJ-:J'eJ1'il'il~flrl111~111~'U 'j~'IJ 'eJ'lJtl1'jll fltl'j'eJ-:Jll'IJ'lJll 'j~'lf1iillll'ltl I'w'eJ-:J'il1fl~fll'j 1~'eJfl~-:J

'1 ' , \/)'JI I •• OJ £II
1'l1:JJtl'j'j~'eJ-:Jfl'j'eJ-:J1i'j·'j:JJll~~ !'U'\1~1t1 G-j "1'1'UVl'eJ'i)~fl~11 !WJ1:JJ~fl'I:JW~'lJ'eJ-:Jtl11:JJlu'U'j~'IJ'eJ'IJ

1l'j~'lf1iillll'ltii 'W'j~~'IJ 11il-:J lll'li 'U1l4m1:JJ 1~'U 'il1-:J'j~'IJ'eJ'IJtl1'jllfltl'j'eJ-:J~ 1~'U mJi 'U'Uw~rl'I:J'eJ1'il
<u

I \/) 'JI I Q., '£II .1 .1 "".I\/) , 'JI "" di I

flm1 !~'eJl:J1-:JII'l:JJu1fl11Iu'U 'j~'IJ'eJ'IJ tl1'jU flfl'j'eJ-:Jll'IJ'lJu'j~'lf11iu !l'ltl'eJtJ1-:JU'VI'ilH Cl}f-:J'il~Vl'IJ11
'QI .e:. dd 0 ~ lI) 3J dt 111:9IG) 'JJ d d I Q

fl~:JJ'U fl~'j fl'il'VI:JJ'eJ1'U1'il1-:J'U!~tl1'IJfJ:JJVl'j'jtl tl1'j 1:JJ'eJ-:Jll~~ !~ !'lfm~'lJ1'U tl1'j'VI1'j t1fl11 ~'jfl'i)
, 9J

tl1'j lij'eJ-:J1~,.~h~'IJ'IJ tl1'j lij'eJ-:J1~tI'IJtltl~Vi~ l~m1-:J11~1t1'i)~ i off115 fll'jtl1'IJtl:JJ fl~ Ifl~l'U 1'il1ilcu q q 4S

d Q,!j d£ll ''I J'£I1 d 'i""" '1 OJ di \/)'JI ,
1AI~'VI1'l1:JJ:JJ1fltl'eJ'j~'IJ'IJ'VIlu'U'eJtJ !'U'UW~'Ulu'U'j~'IJ'IJ'VItlflm'IJtl:JJ !~tJtl'U:JJI'l'U !'U"1'-:Jtl:JJCl}f'l!~llfl<u <u q

fl~:JJ~'jn'il~l-:J G-j a -:J~'il~llal"1'1i 1:J1~~fi'eJ 'j~'IJ'eJ'IJ tl1'jll flfl'j'eJ'lIl'IJ'lJll 'j~'lf1iillll'll:J~I~'U 'eJdi 'U
sJ v "

'lJw~ilu 'U1l'j~"1''IJt1t1J11l:JJ1fl:JJ1l:J 1~m'QVl1~mh-:J~'l i 'Ull~iJtltl~ViI~'U ~lla'l1~ tl1'j'Yll-:Jtl1 'j lij'eJ-:J
d .::'1 A 9J Qd d ~ QJ d QI d d.c::! t oC:\d

iJfI tl~'VIlu 'U"1':JJ1'lffl "1'fl1 ~ll 'VI'U'j1'I:JofF fl~ iJ tl tl ~'VII1J'U'U1t1m!:JJ 'UI'l'j II~ ~ 'j!:JJ 'UI'l'j fl~ 'j 1:JJ'VI-:J11i tl1'j
!J 1 , I

1l~-:J~-:J1~"1':JJ1<11fl~1'Ull~l~ 'UUt1J11lVi tJ111l~tl1'j'U1~m1:JJ "1':JJ\j'jW 'U'eJ-:J'j~'IJ'IJU~~Viff11'lt1JViLl~
, 9J

Vlq ~ fl n:JJVi 1:J 'If'eJ'IJ:JJ1Vll fl~ 'U'eJ-:JUfltl1'j lij 'eJ-:J1:Jt! 'eJl:J'j 1:JJ11.:JIAI~-:J1'Ui 'Ufll'j 'IJ1111'j 'j l'lffll'j llN'U ~ 'U

'U'eJ-:JiJtltl~~'eJdi 'U~hll ml.:J~1'U1'il 1~"1'~1.:Jm1:JJUtl~.:J i 'illl ~~'Il1"1' -:J~t1~'eJtl11:JJ 111:JJl~"1':JJ'lJ'eJ-:J'j~'IJ'IJ
d ~ Q ,I. rJJ 111 .do 31l1] "OJ I 0 ~ \I1..•.I'oC:\

'i)'U:JJtl11:JJ11'lfl1'il1'jW11 m !:JJ:JJtl1'jllfl !'U"1'fl11tl1'jW~.:Jflm1 'eJ1'i)'U1'j~'IJ'lJtl1'jI:JJ'eJ.:J !U~1flql'l
• 9J

'il'Ui1.:J'il~'VIN~'U 111'eJVi~U fl1'lf1tl1'j'eJ'eJfl:JJ1flrl11 H11'j~1J 'eJ'IJtl1'jll flfl'j'eJ.:J1l'IJ'lJilI1l:Jfl11 'j~'IJ'eJ'IJ
q

91 d. o!!t QI oC:\Jt l!!t

tl1'j 1'U1:JJ1:JJ'IJ'VI'IJ1'V1'V11.:Jtl1'j 1:JJ'eJ.:J'U'eJ.:J'Ufl1i 'j fl 'i) 1:JJ'eJ'j ~ 'IJ'IJtl1'j 1:JJ'eJ.:J'lJ'eJ-:J
q

• I £II ::'I '1 'JI" I OJ "" "" ,!j , 'JI \/) 'JI
u'j~I'VIfYlu'U 'j~'IJ'lJlu ~ !11:JJtl1'j U'lJ-:J'U'Ull~~'eJ'VI1iVl~'VI1-:Jtl1'j1:JJ'eJ-:J'U'eJ-:Jfl~:JJ'VI11l'j'lJ1'j1'lftl1'j!~~~

q

9J 9J

t! 'eJl:J~.:J1l'j1flt]11fl~:JJU fl~'j n'il 1~1~1:JJ1~'IJ'VI'IJ1'V1i'U fll'j u'Ii'l'll'U'Yll.:Jt11'j 11J''eJ-:J:JJ1fl.u'U11'l1~l:J
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'i !JI"k "" \1]31"'.1 0' 31 ~'1 0
'Vll.:!\9I'j,m~:::: !\91tJ'VI1.:!mnJ C)f.:!~::::'W'ill'jWl !\91\91~'U(flW::::lfl''j'I:J!fl'l'ff\9l'j 2530: 40-45 'Cll.:!tl.:!!'U 'I11'U1tlJ

'j'Cl\91l'Hl9Jfiml~::::flW:::: 2546: 43)

~ !JI '" dj1) n?'j mn?nrU1Jff'UU'YINn?'it:JJfN•
Ii] iJ~ QI l!I.' ~ Q.I ..:!I f

f11'j ! 'YI1.:!'U'ff'U U 'ff'U 'U'VIl.:!f11'j 11m.:! II fl'W 'j 'j fI f11 'j 1:IJ'Cl.:!ll~::::'U fl f11'j 1:iJ'Cl.:!fl~:iJ• •
~1.:! '11~'UE .:!~Ufl~'jfi~fl'j::::Vll'Cl~lmJl~'1 lU 1~'Cl'ff~l.:!~'VIi'W~'lJ'Cl.:!\9I'UfI'j'ClU~lUflf11'jlij'Cl.:!ll~::::

..:!I G)~a.Q Q t:!I GJ d 9J QI c1.Q
'W'j'jflf11'j 1:iJ'Cl.:!!'Yl\9111'U'Ufl~ fl'j'j:iJ'VI1.:!f11'j 1:iJ'Cl.:!! 'Ull'U1'V1 N'VI 'ff'Cl\91f1~'Cl.:!flUp.·mu'j:::: ltJ'I1'U'VI1.:!~'j fl~

"I'131o::lj ••• "I dt~ 31 .I'i o'dt .1.31 .I'i 0'
'YI'j'Cl! 'I1IU'Ulfl'j 'Cl.:!:iJ'Cl1'W'Cl1.:!I\9l'Ull'ff1.:!'Yl1p.j~u 'j:::: !tJ'I1'U 1'W'Clfl'CltJuflu'Cl.:! p.j~u 'j:::: !tJ'I1'U'lJ'Cl.:!\9I'U

I \I] d '131"" dt .1 'i 0' "I '''' ""'CltJl~ !'jfl\9l1:iJ f11'j !'I1I.:!'UI'W'Clp.j~u'j:::: !tJ'I1'U'Vll.:!f11'jI:iJ'Cl.:!'lJ'Cl.:!fl~:iJ'Ufl1i'jfl~••
'1 '" 1 \I] 31.1 '1 31 d .?I.I .f ~.1 dt '" .1
!'\n::::\91U\9I1.:! '1 !\91U'jlflt] !'Yll'YI'UIU'U1U1i'j'j:iJ:iJ1fl'lJ'U 'VI.:!'Ul'W'Cl.:!~lfll'YII9Jp.j~'YI~ltJU'j::::f11'j \91.:!'U

U'j::::f11':ill 'jfl 'W'j'jflf11'jlij'Cl.:! i'WU'j::::I'VIfl'l'V1tJ~iJ'Cl~i'W1]~~u'W 1\91tJi1 lU
'U •

Ij/ .::'1 ..:!I d QI QI ~ ~ .:'1 .t:!l d l.r)3J ..:!I .Q

ll~1Iu'U'W'j 'jflf11'j 1:iJ'Cl.:!'VI'lJl\91:iJ1~'I1'U 'ff'Wu'ff'W'W \91.:!'U'W~.:!lu'W'W 'j 'jfl f11'j 1:iJ'Cl.:!'VI'lJl\91'jltJ !\91'YI'j'ClI.:!'U•
QI G)31o.Q.Q t:!I 1J)31 ll]31 10 .Q.c::l9J.Q d

'ff'WU 'ff'U 'W !'YI\9111'W'Wfl ~ fl'j 'j:iJ 'VIl.:!f11 'j 1:iJ'Cl.:!!\91'j ltJ !\91~ lflfl1U 1'j,:! 'lJ'Cl.:!'ff:iJ 1 'I1fl'W'j'j fI:iJ 'U 'CltJ:iJ1 fl I.:!'U'VI••
l$l1u ~lflf11'jU 1 ~lf1~iJlti:iJ1fl tJfll~'U'W'j'jfl 1 my '1 ~iJ fl~:iJ'VJ'U'lJ'W 1\911 'YItY'ffUU'ff1i 'W 1~'W~l$l1U

"I ~ d 31 111 1 '"
f11 'j 'Cl\91'YI'W'W~ 1 flfl W::::fl'j 'j:iJ f11'j f11'j l~ 'Clfl\9l.:! (flfl\9l.) 1\91mII 'W1::::'W'j 'j fll~ fl'W 'j 'j fI 'W'CltJ !:iJl 'WtJ.:!'W'Cl••

"1:Yl'Y11'Uf111 oN~ltJ'W 'j'jfl ~fl~.:!U 'j::::I~'W f11'j ~lm~'U'Cl\91'Y1'U'W'W'j'jflf11'jlij'Cl.:! U'j::::'I11'11'W'tY1'U i mUlti.. "
'ffUU'ff1i 'U'W'j'jflf11'j lij'Cl.:! 1'W'jl::::lmmll'IJ'Cl.:!u 'j::::'I11'11'W1u1 oN~ltJ ('U 'jU&1Ifl''j'I:J!'4 \9I'j 'fftllU'W. ".1 31 "" "'\I] 31 '1311 '" , 1 1\1]31 "I '"'W'j::::ufllfl~l 2546) 1.:!'W'VI!\91:iJ1!'I1~ltJ'W'U'ff1'W 'YItlJ !\91~lfl'WltJ'VJ'W'lJ'Cl':!'W'j'jfl 'YI'j'Cl~lflf11'j'ff'WU'ff1i'W

'IJ'Cl.:!'U1 tJ'VI'U1i'j fi ~ ~ I~ 'W1Pl11~'Cl:IJ'j::::'Yl'Jl.:!'W'j'j fI f11'j lij 'Cl.:!flU U fl1i 'j fi ~ ~ 1.:! '1•••
U'j:::: f11'j~ 'ff'Cl.:!f11'j'lJl\91ml:iJ ~'W1Pl1'V11.:!f11'jlij'Cl~'IJ'Cl.:!U 'j::::'I11'11'Wi1 1U

" "" "o 131Q 9J d 1 t:!I QJ ~ QI 1 'JJ .c::l a d
'Vll 'Yll.:!'WI'll l:iJ l:iJ U'VI'lJ1'V1 'Uf11'j m 'Clfl\9l.:!:iJ1fl'IJ 'U 'VI.:! 'W\911'U'lJ'Cl.:!f11'j 'YIl1'fftJ.:!II ~::::f11 'j C)f'Cl1'fftJ.:!

~ 31, 'j)

1'Wf11'j 1~'ClfllPl.:!1 'W1'IJ\9II~'ClfllPl.:!1\91tJ~1 1UU'jlflt]111~'WiJ~'VIi'W~~'Clf11':ill.w''I1'U:::: 1 'Wf11'j 1~'ClfllPl.:!:iJ1fl
31 I 'j) SJ

l$liJ f11'j 1 oNl~'W'Cl~l.:!ll'W'~'YI~ ltJ~.:! 1 'U'lh.:!rl'Cl'WViiJf11'j 1~'ClfllPl.:!1l~::::'j::::'YI11.:!'YI1IiYtJ.:!I~'ClfllPl.:!

.1 0'"" 0'131'" "I "131 "k"" 1 131~lflu'jlflt]f11'jW \91.:!flm1'V11 t'Yl'Wflf11'jI:iJ 'Cl.:!ll~::::'W'j'jflf11'j 1:iJ'Cl.:!\91'Cl.:!'W.:!'W.:!1l~::::tJ'Cl:iJ'Cl~mtJ \91

"o 31131 QI .Q e:S
f11 'j fI 'j 'ClU .:!1 'lJ'Cl.:!p.j 'YIf11 'j 'ff 'UU 'ff 'U'W'Vll.:!f11 'j I.:!'W:iJ1 fl 'lJ'U

'U •

, "..I d. ..:9 3/1 Q ~ QI 131
U'j::::f11'j'VI 'ffl:iJ tHll:iJ11~:::::iJflW:::: fl'j'j:iJ f11'j f11'jI~ 'Clfl\9l.:!(flfl\9l.) '11

..:!I ~ 9), a ~ QI.c::l 9J.Q a
flt]'YI:iJlm~'Clfl\9l.:!mU~:iJf11'j 1 'I1~ltJ1 'Uf11'j 1~'Clfl\9l.:! ll~::::1]~~'lJ'U:iJf11'j 1 'YI1.:!'W~\91'Y11i'W'W'j'jflf11'j 1:iJ'Cl.:!

9J d .d 31 QJ QI t!t 11) '9 I , .?I rI
II m:iJ flt] 'YI:iJ1tJ'j ::::IUtJu 'lJ'ClU.:!fI'lJ mU~:iJ 1'W'j 1::::'W'j'j fI f11'j 1:iJ'Cl.:!!:iJ !'11'11'Cl.:!'4fI fI ~ ll\9ll u'W 'Cl.:!fIfl'j

, 9J d .Q 9J QI I .c::l 1 ..1.QQI<C:loIJ/ 11] '.?I
'ffl1il'jW:::: ll\9l\9l1:IJ'lJm'VI~~Hllm flt]'YI:iJ1tJ\91.:!fl~11:iJp.j~ 'U'VI1.:!ut]U\9I'W'CltJ \9I~'Cl\91~'Wfl11:IJ !:iJlu'W. "
fl~ N~1.:! '1 'IJ'Cl.:!'l.!flfI~ViI~'W flW:::: fl'j'j:iJ f11'j f11'jI~'ClfllPl.:!l'Cl.:! 1] ~~U 'UU'j::::'I11'11'WfJ.:!lti'ffUU'ff1i'W

'" "I "k 31 1 31 d ~ "I "" 0 , dfl''j'VI1i 1'W'j'j fI f11 'j 1:iJ'Cl.:!C)f.:!'ff::::'VI'Cl'W 'YIl'H'Uu tlJ 'YIl'lJ'Cl.:!'W'j 'j fI f11'j 1:iJ'Cl.:!m'VI flt] 'YI:iJ1tJf11'Y1'W\9111'4f1 fI~ 'VI
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.q ~ QI~ QI ~ Z
~~ fl'il1 fl "UJ 1'l1flVI'j 'j fl fl1'j t1Jtl~ 'il~'ff1Jfl 'j tv 'U1P.I"11fl1'jff1"1'j ~1)'j 'j1J~ ty flW ~fl 'j 'j1Jfl1'j fl1 'j t"1tl fl\9l~

(
!lI!lI , <!I ';;'1I !lI '" ~I !lI ~ 1 !lI d, ~I

flfl\9l.) \9Itl~t1'U'j~tJ~'H1~t1"113 'H'jtl 5 ufltl'U 'lJtl'ff~tfl\9ltu'Ufll'j'ff~'Vltl'UuW'H1 'Ht'H'U11Wn:lJtu'U
""flm~'lJtl~tl~fi'fl'j~'ff'j~~~flri11t~'U flm~ hW'ff1J\pW U'U11JiJ tt~t~'U flm~ 1'Ufll'jU'j~Vlq ~u ~1J~

"
fll'jmlJ~1J l'U fll'j t~tlfl~~~tl~!~'U flm~t~'U mrmY1fl'ty ('U'jij~ tff'j'l:l~'l.J\9I'j 'fftl11J'UVi'j~U fltfl~ 1

Q.I.c!t d ~ QI QI QI , \t1'J)' ld e d J ,J
2546) 'Uflfll'jt1Jtl~'ff11J1'jflt"1 tJ~'lJtllJ~fllJ'lJtl~fl.Q'H1J1tJ\9I~flm11\9l~ltJtlfl'Vl ~tV'U fll'j ttltlU'j~ 1tJ'l1'U

, .c!t d QI 11 d~\t) •..I'JJQI QI .c!t ~'j)l!l1""
\9ItllJNVl'j'jflfll'j t1Jtl~'Vl\9l'U'ff'UlJ'ff'U'UtltJ 'UmW'Vl11 u H'ff'UlJ'ff'U'U'Uflfll'j t1Jtl~'il~tu'U H 'Ht~'U

II q,J q,J q 1\1

QI 'QI .c!t,. .c!t.::'1 'JIo 1'JJ' J., d lv 'QI .c!t.d
'ff'UlJ'ff'U'Uttfl'U flfll'jt1J tl~ 1\91tJ\9IH 'H'jtl'il~tu'UH'Vl1fll'j 'l1'il1mVltl'l11tJ'H1t'fft.l~ 'Httfl'U fl fll 'j t1Jtl~'Vl. ~

\9I'U'ffUlJ 'ff'U'U'U1tJlJ1tJ~u flfll'j tijtl~t~'U ~'ff~miJ1~vhfll'j 1,*~lmtl~ 1\91tJ\9IH. ~
, , "

U'j~ fll'jifi iY flri1J1i'j f)'ilU'U ~WJ1fll'j t,r11J1iJri1'U1 'Ufllm ,j~'ll'U 'Vll~••
.c!t 'JJ C\ C\ .c!t d ~ dO.:'1 • C\ QI ~

fll'j t1Jtl ~tt "1~fll'j 'ff'j 1~tl'Vl1)VI"1'Vl1~fll 'j t1Jtl ~tV 'U'ff~'Vl'il1tu 'U\91tl fll'jU 'j ~fltllJ 1)'j fl 'il'IJtl ~\91'U \91~'U'U•
, "

flri1JU fl1)'j f) 'il'il~iM't~'U'ffUlJ 'ff'U'Uttnuflfll'j tij tl ~tt "1~VI'j 'j fl fll'j tij tl~ifiiJ 1tl fll 'ff1~t,r l'J 11J~\91~~•••
i'~ 1J1"1'il~1~i'lJ'ffulJ'ff~'U'Vll~ fll'j t~'U 'il1flfl~1J~'jf)'il 1~1J1fl l\91tJfl~1JUfl~'j f)'il 'il~1M't~'U'ffUlJ'ff~'U

, "
ttnVl'j'jflfll'jtijtl~~l~ '1 ifi~WJ1'il~t~'UU'j~ 1tJ'l1u~tl\9l'Ut'jJhw'U

!II d!ll dI r
2) n1JA'lJ1WO'J'lJeNYI7.Jn1:mJeN ~/(J)9JH

, "
tijtl'j~lJlJ fll'jtijtl~ t~'U 'j~lJlJt1J\9IlM'iJfllm ,j~'ll'U n'U1J1fl;i'U flri1JU fl•

"" 1I)!lI!lI d!ll <!I .1 '1 1I)!lI 1 _I '"
1)'jfl'il l\9lt'IJ1tfltJ1'lJtl~'Vll~fll'jt1Jtl~ l\91tJ\9IH1J1fl'lJ'Ul\9ltJl\9ltt'ff\9l~tltlfl 'U'juttlJlJ'HmtJ"1fl'l:lW~. ~
!lI '" I ~I "" "" <!I ~,!lIl!l1 '"\9I1tJfl'Ut'l1'U tu'U 'ff1J1'l1fltt"1~m'j1Jfll'jlJ 'j'Hl'j 'lJtl~Vl'j 'jflfll'j!1Jtl~ tu'U H 'Hfll'j 'ff'UlJ'ff'U'U'VlN~ .

A ~ 3Jd QJ Q.I .c!t ~ ~ d 'JJ .;:'1 'JJ d I QI C\ 1fI3/d
fll'j t~'U tt"1~tu 'U~'Vl'ff1Jm 'jlJ t"1tlfl\9l~tVlmV'U ~tt'Vl'U 'j1'1:l.Q'jtU'U\9I'U'il1flfll'j'Vl flq1J'Ufl~'jfl'il 1\9l1J

" "lJ'VllJ1'Vltt "1~~'VliiVI"1'Vll~Vl'j 'j fl fll'j tij tl ~1J1fl;i'UU'U Vtl1J'il~VI11M'fll'j fi1'H'U\91'U1tJlJ1mff'j 'I:l! f) 'il'H~tl

fl.Q'H1J1tJlJNf! 1JlJ'\m~u'j~t'Vlff t~'U 1ul 'U'VlN~\9ItllJ'ff'U tl~ H"1U'j~1tJ'l1u fl~1J\9I'U1~ trltlVl 'j'jfl

"fl1'j tijtl~~~flri11 1~~\9I~~i'!lJ1t'l

u ....1 'J ~ ~ ~ r ~ 0
4.2.2 lJn'IJw:::UlJ:::luUVV'IJB~f)116'11Bnfj'I'YlJnNf)11mB~'IJB~n'JU1j1n1J (GJfl U1fY

Hml'l1"}t10 um:flflJ~ 2546)
OJ j/ 4l:.'f ~, C\ d ....1 d

1) t'IfI£JflJ~ n1Jl'IJ11J11IV Y/V1'YIYI7.J'WJJfI n1 JUJfJ.J'lJfJ.J m]3J1j JfHJ 1Ju'j ~t\9l'U

"~1~ '1 ~~~tl1ui'l

(1) 1.h:::mY/'IJfJ.Jmi1J1jJnf},~l.,r11l1fjVY/V1'YI YI7.Jn1JlfffJ.J trltlVl 'il1'jW1

"~~'l1'Ui'U'U1tJ'Vl'W'H~tlflri1J1)'jf)'il~l~ G'l tt~ 1 m'il 'il~Vl'ill'jW 11~\9I11J'IJ'U1\911) 'j f)'ilttt'l~'IJ'Ul\91'lJtl~~1'U1'il
q II q I II

"" di , 1I)!lI~I I ,c:, 11).I '"
fll'j Hfl'IJ1\91'Vl1~tff'j'l:l;Yfl 'il Cl}f ~ Vltl tt lJ~ I\9Itu 'Ufl"11J'U1tJ'Vl'UHfl'lJ1\91flt'l1J'U1tJ'Vl'U'Vl11U tt t'l~'U1tJ'Vl'U'j ~\9IlJ

q,! dlI q 111\1 q q II

!lI ~
'Vltl~fl 'U
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n. miu'/.J1lJ'Y}'/.Jfjfl'l1m 1~'Ufl~ll~'iti'O~'V&tHl ~~l1111tJi1'm~ll~'iti'O

'll'U11Pl111\y~h~"1 ~iJ~1'U1'Ofl1'i~fl'll1IPlV~1'U~'iti'Ofl1'iI~'U fl1'i'li'U1fll'i fJ.l'lff111m'ill fl1'iri~ff'U~l

"" 0 31 dl •• QJ """ ~ I 31 ,J 11\.1 ' , .1
'11lVVfl'li'ifl'Ofl1'i'U11'll1 9f~ll'l'1'i'VWff'Ul'l~lll'l 500 ~1'U1J1'1'1'll'Wtu fl~1l'U1tJ'I'1'Uf'lfl'll11Pl111~1'U

II II q qJ

l'O~Wl~U11'l1ll1'WtJfI~ltJ9fvtJn'll'f1'i 1l~~~1t1#lff1l'1'1l1fY{I~V~~1'U1'0 1IPltJm'V'll~flrill'li'U 1fll'iv q qJ II

~ rI ~ c:r q31 31 I 310 Q.I 0'

'V'llW'll'tJlfltJll'lU tl'llllmtJ tl'lfl1'iflllmV~'llV~fl~1lf'l'U1'1'1111'i mtJl1~~l11l'lfl1'iW 141'l~1f1112516
II q CU II II

1 ~ rI .Q QJ 1 .t!t d rJJ QI QJ lfIrJJ d
fl"111'li'U1fll'i'V'llW 'll'tJff1111'if:lll'V'l~~I'lV'iV~11'iVl:iIPl'0111'll~m11flU'I'11~'i ~Ul~ tlPlII~~'V'ltJ1tJ111'l'1'O~
"1' 'q rJJ ~ '9J 0 .c:1' 111 •• 1 ' .. I riG) ,iI.el I ~ Q.I , .c:!

tllV~ tl'l1J1'ill'llV~ fl"111~'U1'1'1111'iVflI'lVtu lll'lu'i~ff ~f1t1111fl1'i'i11111Vfl'UVtJ1~lffllVmflll ~~ll

f11111'V'ltJ1tJ1111oNt11'U1'O'l'11~fl1'i 1~'U'VJ'Uff~ 1~~'1'11l'V'l~'I'11~fl1'i l{j V~lvl Vfll 'U~ ~ flU fl~ II 'U1tJ'I'1'\11'i
'JJ

lll'i fl1'i '0~1~1111iJU'I'1U1'1'1'I'11~fl1'i l{j 'eN1IPltJl'l'i ~'llV~flri II 'U1tJ'I'1'Uf'lfl'llllPll'll11 1~ tl 'i ~'ll'11ltl' I'lm!'U....
f1~'O~'11tl'i1fl~']$lPltT fl ~1tJ'i~U vu tl'i~'ll'l1ltl'l'ltJlV~~lPi'v ~fl1'i 1r1''i ~UUlfY'if!~ti'OiJ fl1'i II 'll~'Il'Ufl'U

.A '1 31 11\31•• Q ,J dl •• I

1'V'lV t '\1'i~UU fl1'i m~'01tJ'i1tJ tlPlllfl11111U'U'Ii'i 'illlllfl'll'U 9f~V1'Ollf'l~m~'I'1u I'lVfl1'i f'lfl'llllPl'llV~I'l'U..
II~ ~fl1'i 1tlll ~11111ri1~ '1'11~fl1'i l{j V~IIUutl 'i ~'ll'l1ltl' I'ltJVVll l~ 'U~ IvJ~l~ ~'lJV~flrill H'lJ1'1'11~'I'1111'i~.....

'JJ

rJ~iJ~l'U1'O'l'11~f11'iI{jV~ v~ ~~'l!'Ufl~ll'U 1tJ'VJ'U~fl'llllPl 'O~'111tlll~~' tliJU'I'1Ul'Vl'l'11~fl1'i I{jV~ 1'U

'itlllUUtl'i~'ll'l1ltl 'I'ltJ 11PltJl'l'i~ 'O~I~'U1'Ufl flf! w~ri ~~111'l'1'U'W1tJ'\1U1'1'11~f11'iI{jV~~1tJfl1'i..
fftTUff'U'U fl1'i 1~'Wl~l' tliJU'I'1Ul'1'1'1'11~fl1'iI{jV ~ ll~~ '1111~'tl~ flrill 11Plflrill '\1d~11PltJl'Q'V'l1~1l1'i'O~q II q q

m~'01tJ' tl '\1~1tJ "1 fl~ll 1'U'llW~I~tJ1fl'U ~'V'ltJ1tJ111111'l1V~'I'11~ff~1~f111mrll.w'U1i'flU ~iJt11'U1'01'U

1!l'Ul{jV~ 'VJfl"1 N1tJlvlv'111r1'ltilPlfl1'iliYtJ~~

'11. fltimJ1lJ'YI'/.J,r? 11l1~'UH'tl'i~flVU'Ii'iti'O'lJ'U1IPlflm~1l~~'ll'U1IPll~fl
II II cu q

'i111I'l~VIPl'O'Ui1~1i'iti'O'll'W11Pl1m.1J~tl'i~flVU1i 'i ti'01IPltJfl1'iII~~'ll'Ul~'U ri1'U 111\u '\1~m~'U 1i'i ti'O~q U II u q

l'O~t1!I~U11'l1ll11PltJ'11v~mtJ119l'fl1'i~llfl'iV~'ll V~fl~ll ~lJ 1'1'1111'ifl~llvJV~l tTfl~ 'i ti'O'i~~U,,;'v~it'U

1~1l~'U~1~ 'O~I~l111iJU'I'11J1'1'1'1'11~fl1'il{jV~I~lllllfl~'Ufl1'i 1~1111iJU'I'11J1'1'1'1'11~fl1'iI{jV~ 11PltJl'l'i~1'U
• 'JJ

'i~~u,,;'v~ii'U 'O~llf'U'~VV1~oMlPll'O'U1IPltJ~~ffiTfI'ii'Uliiv fl~~ 1~'Ufflll~flffm.o~'\111Pl ri1'U fl1'i 1,r1111
.c:1 ~ QI C).~ t:!t QI QI QI a ~ OJ fj/ QJ a
II U 'I'1U1'1'1'I'11~fl1 'i III V~'i~ IPlU'll'11'l'U'U II '1'1~fl1'i ~~'i Uffll fI 'i 'i U l~ Vfll'l ~II~~fl1'i ff'UUff'4 'U~ffll f1'i'\1'iV

'JJ

'V'l'i'iflfl1'il{jV~ fl1'i l~l'.hlltT 'Ul~'U' tl1 'Uflflf!W~ri1'U~1111flf1'.hfl1'ifftTU ff'4'Ul~'U fl~ll 1'V'l'i1~fl1'i

'i111flrill'llV~vJV~1 tTfl1i'i ti'O'i~~U,,;'v~it'UrJ~ '111~1l1l~~I.wtJ~'V'lVvJV~l tTfl1i'iti'O~I~'U'U 1tJ'I'1'U'i~~Uq q II q

, I I j/

l~flVi rJ~'11iJ~VliYtJ~Vi'O~~~ffiTmi'u liivfl~~~1tJl'l'UlV~I.wtJ~'V'lV ~'O~fftTUff'U'UtTflfl1'i I{jV~ 1'Ul'lll'l•
.d d Q C\ l,dl 0 lr) 3J1I1 ' QJ 'jJ dG'l 11] ,j} ell A 9J ~
'I'11'l'UllV'I'11i'V'l~V~9f~'I'11tlPltlltJ1fl'Ufl 1Pl1tJl'\1~'I'1t'U'll''UU'I'1'll'11'U1'll'11 t'i I'l'eN'V'l~'V'l~'U1tJ'VJ'U'I'1V~tl'U

'JJ
'1 .1 "" 31 '" "" '1 31 I QJt 'U'iu'llV~I~'U fll1 'iVfl1'i'llltJf'l~ 1'lf'l~'I'11~fl1'ilflf!I'l'i t '\1'U1tJ'I'1'W111m'U'U.....

Q.I!J1 c: I rJJ QJ t::\ d?1 QJ $I ~

fl. '/.J 1lJ'Y}'/.J'jg;~'lJ'YIfNfI '/.J 'V'lVfll'U fl~'ifl'O'l'11U'U'U1tJ'VJ'U'i~IPlU'I'1V~tl'U

iTfl'O~tl'i~flVU'Ii 'i ti'O'llV~I'l'U11PltJiJfI11mrll.w'W1i'flU~1'i1'll'fl1'i 1'U.o~'\111PlII ~~V1~tJ~'I'11l'V'l~'01fl•
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9J rjJ ~ 1 QI 91 VI",I' 'jJ QJ Cl. QJ

'U1'j1'1ff1l'HUJm'e:J~mlf11'j'U'e:J~~'Ull~~Il~'Ur.mJtJ1W l~mf11'j fI1'e:J'e:Jf1L1J 'W'e:JfI111~~'Uf1'Jj'j f1~'j~~1J••
'JJ ~ 1 .?I 4:t e!I 9J~ l .e:l Ji QI QJ 9J QI QJ ~

'VI'e:J~tl 'U~1'U m f1t1J'U'lf11 ~'U '\1'j eJ~l-H'lfeJ~1f.J~ 'U C}f~],Jf1~~ tl f1f1~~ 'U~ 1'U~ fll'W 'VI1~~ ~tl],J ~~'U 'Uf11'j~ ~
.1 '" V 111Vdl V V '" •.• V ~ "I

~~ 1J'j~ f1eJ1J~'j f1\I f11'j fI1'IJeJ~~ 'U L ~ M~ eJ~~'j 1~m1],J ~'U 'VI~'U],J f11J'IJ1'j 1'1ff11'j'VI~'VI'\11'j II ~ ~'W~ t'j eJ'U

1'U'j ~ fi'ml' eJ~it 'Ut~ eJtJlfff.J~'VI n'W~ 1'Uf11'jtl 'j ~ fl'e:J1J~ 'j fl ~ ~1fl~tlll1J 1Jf11'j1J~'\11 n1'1ff11 'j 1l~'U ~u~
\Ii 'If) $I 0 <it rjJ 1 9J ~ d , ~ G'I 91 1 'JJ QI Cl. QI 'jJ d rJJ QI <JJ ~ ~
L],JL~m~~lf.JtJ1'U 1~ L '\111f1'V1eJ~tl'Ufl~~'lf1m~'j'],J L '\1'WeJfI1'Uf1'Jjm~'j~~1J'VI fl~tl'U~ eJ~'\1'Ut'IJ1'W~'W~•
V
'lJ1'j1'1ff11'j

'" .
~'j tl ~ molW~ 'lJfl~ f1ri],J'U1f.J'VI'U'l1~~1],J~ flfJ w~Vi t.fJ 1],J1ii1J'VI1J1'VI'VIN•••

'"
f11'j t~eJ~t!'U flri],J'U 1f.J'VI'U~f1'IJ1~ii~'VIn'W~ ~ ~~~ll~ ~~ Il-h.fJ1 I tlii1J'VI1J1'V11~f.J~'j ~'\1~eJ~t!1J~'U U

q q cu IV q q

, "I I di I 'I 'i •.• "j 111V.I •••.•
f1"1],Jf11'jt],J'e:J~fl"1lJ'\1'U~f1q],JL~ L~m'Q'W1~ eJ'UtJ1~t'UeJ~m~lflf11'j L~1J'j~~Uf11'jW~],Jf.J~'e:J],J'W~

~, ,
~qfJ~ 'Jj'U~i''lfIP111'l1~fi1f.JiYt~lt'VInfl'{lfi'Utl1'U1~fi1f.JC}feJf.J'j1'1ftl~ Vh'l,r'U1f.Jolf'U l~flw'WiI'If Vi

'"
~t!1J~1i'UC}fflf.J'j1'1ftl~mh~t1~1'l1~'e)~tl 'j~~1Jilty'\11~eJ ~u11mJ fi'~t!'U f1~],J'U1f.J'I'J'Ur::Jfl'IJ1~

,- '"
11lf1~'j~fl~ iJ f1~~ m~~lf.Jf11'j~t!1J ~'U'U~ 'e)f1ri],Jf11'j t~'e:J~~l~ <n ~fl'l1 ~V~t.fJ1'\11H'U1'Vl1~'VI'\11'j~1f.Jcu q q I cu

'"
t'W'j'1~~ 'j ~'\1t! f1~ 11tl1'U 1~'VI1~f11'j t~ 'e)~t! 'U 'VI'\11'j H'~'e)'e:J11'JjV~~~~1],J1'j tl tl 'j 'e)1Jtl 'j 'e)~'e)VI ~~ f1'U1'U~ . ~

"" '.1 v.d d 111.1 1 .;, 1I1.ldi .?I •.••.•
t'Wf.J~Il~'j1JIl1J1J'lJeJ~f11'jt'IJ1'\11t'j'],Jttl~f.J'U L 1J ~1'U 'U1f.J'VI'U'VI1 L 1JC}f~t1J'U'U1f.J'VI'U'j~~1Jflm~Il~~'j~~1J~ ..
d QJ ~ G) gJ.e:l t!l d I ~ 4:1 111 ,~ 'Cl.

t~ fl ~~~~~'U L \It'IJ1],J1J'VI1J1'V1'Vl1~f11'jt],J'e)~f1~'e)t],JeJf11'jt],J'e)~~~ L],J],J~~ m~'VI1J~'e)'Jj'j f1~'IJ'e)~~'U•
t!fl~'jfl~'rh'U 1mYlllfl~111~~~1'l11~f.J~'j ~ 'l'Uf11'j~t!1J~1i'Uf11'jt~'e)~ iJfl\l~~t!1J~1i'U~u '1

~~ '1'Uil~~'!J''U1J~£1'V1'1my '1 ~t!1J~1i 'U'W'j'j tl f11'j t~'e:J~Il~~t! flf11'jt~'e)~'e)~ Ullt! f1~ 'j fl~'\1mmh'U

dQJ QI G'I Cl. QJ 'jJ 9J d 91 .e!j' ... 1 ~ 'jJ ,
f1f.J~'\111~flm L'U 'Jj'j f1~'IJ'e)~~1 tl WU1],J1tf1f.J1'IJeJ~'Vl1~f11'j t],J'e)~11~~1J'j~~1J 1Jtu '\11 t'W'j1~f11'j t'IJ1t~'U

• u

l:9 t , rjJ d d 0 31lfJ l.c:t d .C:l, QI .e:l~.dt rJJ lfJ", t
f11'jt],J'e)~'U'U'e:Jf.I1~'UeJf.J'VIt1~fl'Vl1'1'\1 L],J],Jn~1'VI~~~ll~ ~'j fl~'lJfl~~1t'e)~ 1l~~tJ1~],J1Jty'\11t],J'e:Jt'IJ1L1J

tri'Ull~1tl~~~~eJ~iif11m'j~'VI1J m~~~il1Jf1rilJ1l1~ <n iJ f1~~ I~i'1J f11'j 1~],J~ ~lfl1Jtltl~~ 11l~ ~f1mq I q cu

I ••• ~ I .;, 1I1.ld1l1 I V 111.1"" ••• 'i c:l V '"
f1'e:J'U~~'U 'Uf1~],J'U1f.J'VI'U'VI1L1J'VIL],Jt'IJ1L1J],J1J'VI1J1'V1'Vl1~f11'jtlJ eJ~L~f.J~Hf1~1mflH'Jj'j fl ~'IJ'e)~~'U•••

, '"do d:I \I) VI ldo .e:l d" , d QJ rJJ
~~t~f.J'\11f.J t'W'j1~f11'j t],Jfl~'lJeJ~ L'VIf.JL],J],JflQll~ ~'j~t1Jf.J1J'VI1l'U'Ufl'U f1"1],J'U1f.J'I'J'Ut'\1m'U],J f1~~t'IJ1m

do 9J <r QI 91 Cl.' l:9 l:9 QI .c!l I
],J1J'VI1J1'V1'VI1~eJ'e)],J L ~ f.Jf11'j~'U 1J~'U 'U~ 1'Uf11'j't~ 'UII f1'W'j 'j tl f11'j t],J'e)~'\1'j fl'U fl f11'j t],J'e:J~m f1fl11•

I 3J , ,
'jJ 9JCl.QI Cl.e:::t, 9JCl.d.9J t:!t1 QI Clo CloCl.

~1'U 'U1f.J'VI'U'VI'e)~tl 'U'U'U 'U1f.J'VI'U'e)'VI'Jj'W~ 'VIeJ~tlU 'VI~'j 1~ttl 'j 'e)'lJ1f.J'e)1W1~ fl 'j 'VI1~tfI''jfJ 'il fl ~ II ~ ~ 'e)'VI'Jj'W~....
QI Q.IQ.Je!I t~gJ 4:1 QJ QI a q ,J

'IJ'e)~~'U ],Jfl~~~],Jm'j1J t~flf1~~tU'U r::Jll'VI'U'j1fJQ'j '\1'j'e)~'U1J~1i 'U'Uf1f11'j t],J'e)~tl'U L~tl'U '\1'U~

l~f.JtJ1fff.J If.J~'If.J'VI1~tfl''jfJ~fl~ '1'UV('e)~it'Ull~~')~'\1'r~1l1~ '1 ~~'U fJ],Jtl1'U1~'e:J~t~'Uttl~'e)~~eJ

I l:9.c:!o e!I l:9 £=ft QI l:9 d oG)3J9J Clo G)
'lf1m'\1~eJ f11'j],JtJl'U1~'Vl1~ f11'j t],J'e)~'\1'jeJf11'jt1J'U'Uf1f11'j t],J'e)~fltJ1~'Vl1 L'\1'IJ1'j1'}j'f11'j tfl~tl11],Jtf1H L~

I .r V ••• "" I d.1 '" 111V .r
~'e:J~U'IJ'U],J11J1~'\1'j'e)],J'lfeJ~'VI1~'VI~~1J'j~f1'e:J1J'Jj'jf1~'IJ'e)~~'UL~],J1fl'IJ'U•

91 "" .dIT QI Clo~eS eS
(2) n?1t"IJ11J13J'lJ'Yl'lJ1'YI'Yl1-Jn1JUJrH ~CJ~1.J"IJfN'imFfH) t],J'e:JfI'f1'l:J1tl~

fl:iJ'\1~~'lJeJ~~],J1olffl~fllH'Il'VI'U'j'1'l:1n'jfteJ 'l'U 'W.fI'. 2512 ~iJf.J~'e)],J'W~tl'U'e)],J-tl'j~fll~ 'W.fI'. 2518~ ~ ~
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U{l~ 2519 'If'N1J'j~'lfl~1J'1~mti~U1'WU{l~ 'V'l.ff. 2522 ~fl1J'j~'lfl~1J'1~Vfl~\l'11J 1J:WlHl\l'lHN
3J I jJ jI

'fflJ l~n 'fffll~U 'Vl'W'j 11:1fl'jlJ 1 'illnU nn 'j n 'illlln n11'Vl n'ffl'IJ ltJ l~jh'l U nn 'j n 'iliii '1~ f 1Jm 'j tf! tJ nlP!'IlJ 1"''1
-v UdJ q q q

!IJ !IJ 1 V

4 flf\lU 'Wri1 'WlJ1n11 n'il~t~'W U nn'jn'il '1'W'j~~1J~ tJ~~'W ~1V'j ~1J1Jm'jtf! tJ nlP!~U1J1J 'j1lJt 'IJ~t1 V~t1JtJ {•
.k I '" 0' ~ 1 0

('W.ff. 2512) U{l~U1J1Jn~'j1lJt'IJ~U1JW\J~t'jV~t1JtJ'j ('W.ff. 2518, 2519, 2522) 'W'WWtJtll'W1V'1,.r

vltJlllu n~'jn'il '1'W~tJ~~'W ~~"f'J~~l\l "l 'ffllJl'jt)tllftV~m iYV~ri1'W 1P!1~t~'Wfl'W~ tJ\l~'W 1J'j~ ntJ1J
~ ~

~'j n'ilm'jlll '1'W~\l'H 1~U'W "l U{l~fl'Vl~'W{l'Vl1~m'jt~'W 'ff~l\lfl ~U 'W'WUVlJ 'il'Wi~f1Jm'j tf!tJ nlP!~ ri1'W
~, .

U nn. 'j n 'il'J1'WU liii!~ 'W'W1V '\II 'W'" ';)'11JU{l~ij mllJ INn.w'W01J nrilJ 'W1V'Vl 'WINn'IJ1~ij ~ 1'W1 'Wi 1Jlll nun'q cu q q III

(3) Ufl1j'jf}'iJn11'W'j'iflfln'lUfJ-J 'W'j'jflm'jtijtJ~ 1'WtJ~~t~ 'Wt~V~'W'j'jfl
I )1,)1, I !V

m 'j tij tJ~Vi ~ ~IP!~lJ It Vi tJ m 'j tf! tJnIP!~'H1tJ t~ 'WUri'W'j'j flVi 'j 11J 'j 1lJ 'fflll~n'ff fll ~u 'Vl'W'j 11:1t)'j AVi tJ ~~ IP!~

OJ "I 111 '1 "'.?I '" .1 d'1 'JI OJ "I' OJ.I
'j~U1{l 'W'j'jflm'jAlJtJ~ t'VlV t'WtJ~~AuW'WV~fYl{llu'j~'lflfllJ'Vl t'H'Wnm'jtlJtJ~~N "l1ll'j1lJ~1'W1Ju~

~ .
1J~ n1:l1'Hl1tJO'WA'vhu'W 'W'j'jflm'j AijtJ~~l~ "l 'lJl~ m'j ~~m'jtJ~~m'jiiiA.fflJH ~~ '11.11Jm'j'IJV1V~l'W

'lJtJ~'W'j'jfl '11Jri1J 'j~'lfl'lf'W '1'W~tJ~~'W '11J1J'WlV1J1V'lJtJ~'W'j'jfl~AIPi'W'J1~U n €!n1:lW~'lJtJ~'W'j'jflm'j
OJ

"I 111 '1 '" d, "I
AlJtJ~ t'VlV t'WtJ~~'VlIN1'W1ll fltJ

, JI JI
Ell ~ ~Q.lQ.I.:::9,.. ~o jJ dl r

fl. lUU 'W'j'iflfJ1'jUJfJ-J 'J1'iJ~WI-J'I1U& ~tJNU1'J1N'J1 'I1n'l'l11:tJ1UtJ''JUnu
QJ

.I:!I OJ ~ ~ d ~ c;J 1 "I

'J1N fJ1'jmfJ-J m 'j 'il~ ~\l'W 'j 'j fl m'j AlJtJ~ nA'WtJ 'ff'j 1~fl11lJ'lftJ 1J1i'j 'jlJ 'W'j ~1J1J m'j AlJtJ ~U1J1J

1J'j~'lfl~1J '1~v~'il~'ffU1J'ff'W'W'1,.rnrilJ~'W mtJ1JmtJ~tll'Wl'il'Vll~m'j AijtJ~~tJ '11J A'lf'W'W'j'jflA'ff1••~ ~
lJU~flff{ll ~~IP!~l~v'iltJlJ'W{l1J. Vl1J{l'ff~flHIJ U{l~'W'j'jfl'ff'H1J'j~'lfl'1'VlV ~~IP!~ l~v'iltJlJ'W{lt)'WtJ1J

'IJ

n~~'Il'il 'j A~'W~'W 1'W'lJW~A~V10'W ~1Jm'j~~~\l'W 'j'jflm'j AijtJ~'lJtJ~u nm'j AijtJ~N1V'W{lA1tJ'W ~

'JI 0 OJ, 'JI 0 '1 OJ , .1 ""1'1 0'.?1 'JI
~tJ~m'jm'Wtll'Wl'iln1Jn{l1JIN'Wl'Vl'Hl'j t'W'jiHYfll A'lf'W'W'j'jflu'j~'lflnu~V tu'W~'W

• 'IJ ••

'11. 'W'j'jfl fJ1 'jlUfJ-J 7 'J1tJ'I1mfJ1'jtJ'U 11tJ'UU 'iJ 1fl mi UV'J1i'Wf:UUlg;mi1..1•••
• I 'i' a' 'JI " ""'I 'JI 'JI 111. I'" "I 'JI OJNflu'jg; W"lfU ~1vnq1J~1~ "l \jnm1JfJ1J1J 1'H!'Il1 lu1J1J'VlU1'Vl'Vll\lm'jA1JtJ\l ~1vm'j'ff'W1J'ffl!'W'W'j'jfl

m'jAijtJ~~l~ "'" m'j~ tJ'jtJ~'lJtJ~nri1Jfl'Vl~'W{lH{l~nrl1J IN{l1J'j~ lv'lfu m~vh 1~V~'j ~~tJnri1J HU 1I q <>q q <u

'JI d", 0 "I 'JI "'" 'JI 'JI'" 0 ~ 'JI 111.1 .?I
'Ill 'jl'lfm'j'Vl1J tJ 1'W1'il'Vll~m 'j A1JtJ~~ 1vm'j ~ ~ ~ tJ 'Ill 'j l'lfn 1'j f;!1JtJ1'W1'il'Vl~ 'H{l1 m'IJ 1 IU tu 'Wn 'j 'j 1Jm'j

~ ,
1JiiJ'Vl'H1tJ1J'j~n 1'Wm'j1Jm'j~l~ "l ~n"'~ 'j~1J1Jm'jAijtJ~ i 'VlVVi'IJ1~fl111J ml'W tJ'W1Jn1':i1J fi1~

~
f~1J'j~'Hl'jtitJVflf~ n~1Jfl'Vl~'W{lU{l~n~1JIN{l1J'j~ lV'lfU~l~ "l ~~ i1JA~'Wfl111Jrllflqj'IJtJ\lm'ji11JijtJ

'H1tJ'ffU1J'ff'W 'W'W'j'jflm'j AijtJ~ 01JU nm'jAijtJ~ '1'Wm'j IN€!n~'W'W lv1Jlv1J i'H l'j1J'j~A'Vlff A'W'jl~'W'j'jfl•
"I JI "I '1 d.1 "" .1

m'j A1JtJ~'Vl1~Hl V'W m'j tJ 'W'H1J~ t tJ m'ff'Vl 'il~'Il 'WlJ11J'j 'Hl'jU 'j~! 'Vlff

. .,:!f" Q; ~ djl d
fl. 'W'j'iflfJ1'jUJfJ-J~N '7 tJ''JU:tJ1fl'l1mfJ1'j'iJ~fJ1'jfJ-Jflfl'j'YU'I1UU'l1-J

0' ,1 'OJ 'JIo '.cia .c:I 3J t::l 1 "''''' OJ

m'j ~ 1'j ~tJ ~'IJtJ~'W'j 'j fl'IJ 'WtJ ~ n1J f;!'Wl'1ltJ~'W 'j 'j fl111J tll'W l'ilU1 'j 1Jlll n'WtJm'WV\l ~u {l~1J t~'W 'ff'W1J'ffl! 'W
, ~

uri'1 'H'Wfl'jl '1~Vi HU 1'W'j'jfl'H1J~tll'Wl'il'H1tJ'H1J~A~'W 'W'j'jfl m'jAijtJ~U 'W~mJi1.1i~ 'fflll~n'W'j'jfl'il~
'IJ 'IJ
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" .
U\9If1m ~111VI11~rl'~fl\91'l '1111'U'f)f11l1f1U 'J.,I'Wl'.ifl 011 dhN U(I~ "UJ 1~f1'W11 flVit ~1 rl'~flm''lll fl 011 tij 'f)~

'Ill \91'f)\91),)O11W 'H~'f)U 'U1'Vll~ 'l 'UO11m11)')1Pl1fl'U'Vll~011 tij'f)~
q

1l1f1'iYm'W11t1J'H1'IJ'f)~'W11flO11tij'f)~ 'l'U'f)~\9I vh 'l ~Uf1~lnll 111'f)V1f1

3/ lIJ.1 d 3/ •..• "'l '1 •..•••• 3/ ••..• "'l c::ldt 3/
t'IJ1 Iutf1V1'IJ'f)~f1'lJ'W11fl 011 t),)'f)~ I\9lV\9I1~ 'Uf11i1f11111~'iY'U'l1lt'IJ111)') f1'lJ'W11flO11 t),)'f)~f1t'W'f)'l'll'

q

.1 '1 0' "'l .1 _~ .1 '1 o''l 0 •••••• lIJ3/ , ~ dI "" 0
U'iY1~'H1H{lu1~ W'll''U'H1'f)uf1U'f)~H{lu1~ W'll''U 'U011\911t'U'U1i1f111'IJ'f)~\9I'Ul\9lt'Vll'U'U C)f~)')1l1'U1'U

q

'l 'Uri1'U 'IJ'f)~vi mi'lu f11i1n 1I~ t.u'1),)1'iYU'lJ'iY'U'W'W11 fl 011 tij 'f)~~1~ <n
q q I

~ c::l•..• "'l?1 •... dI •..• "" •..• dI 0 'l 3/••• lIJ1I'l d I I 3/ '"
'U'W f1V~'IJ1\91Wf1fl1'W'H1'f)m1),)tu'U'f)'U'H'U~'f)'Ut\9lV1f1'U C)f~'\I11'H'W1I11W1 I 'W'Vll~'\I111'W'f)fll'Uf1

" ..
1i1nllt'H rl1U'U ij 'f)\9I),)f1llW '\I11~011 tij'f)~l1t'Hij 'f)'Ufl'U'H~'f) III tt~tij'f)-W 1l11W 1i1~'WlV'UlV'IJ'f)~'W11flq q

f1lltij'f)~~l~ '1 VJf1'W11flI9i1~ij'U lv'Ulmf'(1'l4!fill~111tt\9lf1~Nfl'U 'l'Umtf1f111'lmy '1 fi'f) 'WlV'UlV

~ ~ I ~ !V o!::\ 'jJ ~ CJJ .d 'jJ \11", I 'l'"
tf'I1'l4! f1l1U'lJ'Ut'iY1 011 U'IJ~'IJ'U'\I11~\9I1'W~1f1l1011fll'H 1'f)O11\91'f)~011'\1111~t'Ill IU~f1'IJ1\91'U~ 1 f11l'lJN

11l~Ul'\l1 U(I~ m1),) rl'm:r'U,j fl'Wt~ 'U011 ri1 'U1Pl1'IJ'f)~vi 'f)l'i'lU f11i1n 11t.u'1111rl'-:Jfl\91'W11 fl 011 tij 'f)~'W11fl
q

'l dI •..• .<It '" 3/ lIJ. I"" "'l I I 3/
~'W11fl'H'U ~ 'f)'UtU'U{I f1'l4W~'IJ'f)~011 t'IJ1 Iu),) 'lJ'\I1'Ul'\l1'Vll~011 t),)'f)~U'lJ'lJ 'iY1'W'lJflfl{l'IJ'f)~'W 'f)fll

q

011 t.u'li 1),)'iYU'lJ'iY'W'U'W11 fI 011 tij 'f)~'l 'U~ f1'l4W~ 'IJ'f)~f1rl),)
q q

'10'3/ ••• d "'?l 3/' "'l 3/~lIJl
H{l111~ W'll''U'Vll-:J~l'Wtf'(l'l4! f11l'\l111)')f1'Utu 'U'iYmfl)') 011 fll \911-:J'1 '111'f)'H'f)f111fll'W 'U l),)mllll~

o 111 91 ~ QJ Qlc, rJJ QJ QlCl. 9J .c:! 3J 'jJ lI]' 'l 3/ I

m~'Vll l~ t'U'f)-:J1I1f1'W1~11'll''lJtutu\9l'iYmfl)')011fllU{I~'W1~11'll''lJtI.JtlJ\9I'H'f)011fll )')'IJ'f)'H1),) I),) 'HV~
Uti Uti q

, "
tnv1 'l 'Unllm1),)'\I11-:J011 tij'f)~ flf1l1~ 'l 'U'iYt:l1tr'W'Vll~¢ll'U O11l'i'1~1-:J '1 ~eJ-:J'1l'iY1m1tlll~11)')1Pl1fl'W

'~mh~ll~ -:J,r~fllV 'l 'UU~{I~'iYmfl),)~ij011.u~ U~-:Jfl'U 'l 'Utrl'f)011 'iYU'lJ'iY'U'U'W11flO11 tij'f)-:JIII
q

ollJ3/'l .1 I "'l '" 3/ I .<It '3/ ••• "'i
'iY1m1tlll~m~'\I11 l~ 'W1u f1(1)')'111 'f)'iYt:l1'lJ'U'Vll-:J011fll'f)V1-:Jtu 'U'Vll~011 U\9It:l1'W1I11W 1tl-:J011t01~

., q

f1~)')'IJ'f)~~ 1nll~\9I'iY1'H m1),)111~tfi'\l1~1~ '1 ~ ~f1'IJ1~U{I~f11'f)'lJ ~ltf'11'l4in 11'IJ'f)-:J1'\11v'l 'U111l~tr'Utt~1

O1111)')f1~)') fl'U mh-:J 'llt~'U'\11N011'IJ'f)~f1~)')~lnll~N '1 ~eJ~ij'f)~mf1mrJ

"1~ V'iY111u~1fl11)') rl'm~''U,j 1~'H 11-:JUf11i1n 11fl'lJ'W11 fl 011 tij 'f)~U 'U
q q

'" ••• 3/ "" "'l '" "'l lIJ 'l '" .<It 3/'Uf11ilf11l1l~ t'IJ1m),)'lJ '\I1'Ul'\l1'111 'f)'iY'U'lJ'iY'U'U'W11 fl 011 t),)'f)~'IJ'f)~ 1'\11V 'W{I f1'l4W~ tt 1 f1tu 'U011 t'IJ1
q q. ".

'iYU'lJ'iY'W'U'l 'U~ f1'l4W~ri1'U'lJflfl (I 111tnv1.u''f)~fl'lJ f1rl),)1i1nll Uf11i1nll111~ tfl'\ll'U ll~t~'U Uf11i1nlll1
q q q q q q

, !V e:::l Q Q ~ Co rJJ Q Co oQa "l J Q ... I cI
f1'f)'U'lJ1~1I~)')011111~f1'f)U f11lO111~V'f)'iY1~ t),)'f)f1l1011~1'W1i 1 f1llt 111tut\9l'lJ 1\9l'IJ'Uf1u1~ 'iY~f111~

q ••

U'iY1~'111V 1'U111'\111-:Jf111 tij 'f)~t~ 'f)t~ 'WtnV1 ~ tt rl1-:Jff\9l1~ f1(I '11~'f) m 11'f)1f1VV1'W111'\111~f111 tij 'f)~),)1t~'U.,
dt I '" 'l3/,J dt'l3/3/ ••• 'l

tfl1'f)-:J\9I'f)1'f)~ Vf1'iYt:l1'Wfll'W'\I11-:J'iY~f1)')'IJ'f)~\9I'U'H'iY~'IJ'Wt'W'f) 'H'lJ111'll'011tf1~fl11),)tf1H 11.,
• 1 '1 0'"" 11 dI "'l 'l3/ 0 "'l'" lIJ.I I 'l' 1H{lu1~ IV'll''W'f)f1 1~011'H'W~fl'f) 'll'm'U11l'\l11~011L),)'f)~t'lJf1'\111-:Jlu'iYfl11),)'iY~~1f1 'W011u1~f1'f)'lJ.,
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~'j fi'O'IJtJ.:JI9l'W1l!11'O~t~'W i 'WtlJ'lJtJ.:Jtln~~wltJtlu 'jl'lftl1'j'l1~tJ N~ tl~'W 'W11:J'IJ11:J'IJ1,:ItJV1.:J~~1'W11:J

~'j~II:J'lfui~n'jfi'O'IJtJ.:J~'W
q

~ tllJW~~'tYtJ.:J t~'W tl1'j t,rl'tYU1J'tY'W'Wi 'W~tllJW~ tlri1Jn 'j fi'Ott~ll!i 'If
q q q

i 'W'Wl1J'lJtJ.:J'tYtllU'W'Vll.:Jn 'j fi'Ott€1~'tYtllu'W'Vl Ntl1'jti'l tlri1J~.:Jtlril1t~'W tl1'j t~1:J1II:J.:Jfl'Wtt€1~1J
q q

.1 "i 0'''; !JI OJ "'!JI.t I I !JI ::It !JI
N€1u'j~ tl:J'lf'WttlI:J1'IJtJ.:Jtl'W'lJtJ.:J~'jtl'Otl1'jfl1'W'W 1t'lf'W tl'J1Jh.:J.:Jl'W'VltJNl t1J'W~'W

'tYtllu'W'Vl1.:J~'j fi'O'l1~tJ'tY1J1fl1J tl1'jti'l~l.:J 11l!tJ1'O'tYU1J'tYl1'WVl 'j 'jfl

tlnti1tJ.:JVlnfl i~Vlnfl'l1it.:J 1~f.JtQVll~ 1#1 tcltJ.:J'Olm~1J1Jtl1'jti1tJ.:J l'VlI:JIl!til~ I tJtl1'tYi ~t~'Wt'lf'WJ''W

Vlnfltl1'jti1tJ.:J~l.:J 11J1Jlmfi'W 1~tt€1~'Vll.:J'jl'lftl1'jeJ.:Jm1Jfl1J 1l!~tJ.:Jtl1'j i ~1J1J'Vl'lJ1'Vl 'Vll-:Jtl1'j ti1tJ.:J
q

,. Q.I ~ !i/.c9 .::II Q.I I ..:!I QJ

t~ I:J~'j.:J 1J'Vl'IJ1'Vl'IJtJ.:J'tYtll1J 'W'Vll.:J~ 'j tl 'Ott€1~'tY1J1fl1J tl1'j m 'O.:Jtu'W €1tllJ W ~'IJ tJ.:Jtl1 'j 'j 11J 1JtJfl1J 'Vll.:J

'jl'lftl1'jtt€1~1111Jl€11J1tltl11'O~ I ~ N~ tl~'W'W IV'IJ1VN1'W'Vll.:J'tYf.11U'Wtl1'j ti1tJ.:J I~V~H..
>I

'WtJ tl '01tlu'W tll'j t,r l1J 1J'Vl1Jl'Vl'Vll.:Jtll'j ti1 tJ.:J'IJtJ.:Jutln 'j fi '0i'W Vl'j 'j fl
q

a I 3J QI !i/ l:ll 1 J..:'I 1 i!JI1 i 0 OJ
tl1'j t1JtJ.:J~l.:J 1~1I:Jtl1'j'tY'W1J 'tY'4'W~1'W tl1'j t.:J'WtttlVlnfl tVltJtu'W m 'If'011:J 'W'tYl'Wtl.:Jl'W'IJ tJ.:JVlnfl

>I

fll i oN~lVi 'Wfi'Otl1'j'IJtJ.:JVl'j'jfltt€1~'tYU1J'tYl1 'Wi 'Wtl1'j t~tJtll9l.:J'tY1J1c11tl'tYfl1~tt 'Vl'W'jllJ{;l'j Utl~ 'j fi'OiJ

t.wV.:Jtt~ 'tYU1J'tY'W'Wtl1'j i~'Wtt~ t.wI:J.:JtJ Vl.:Jt~ V1 tt~ eJ.:J~'j ~ 'tY.:Jfi'~ ltt m1.:J1J ~ 'l11'j i'W Vl'j 'j fl 'l1~tJfl11J fl1J
q q

tln1J ~ 'l11 'j Vl'j 'j fl tt €1~ eJ.:J1Jtill'l11J1 V~ '0~ ~1'j.:J~ ltt m1.:J 1i 1J'W~ ~ trl tJVln fl tl1 'j ti1 tJ.:J~ ~ 'W'tYU1J'tY11'W
>I

tJ VI #I~ 11J 1111J1€11J~ 'l11'j~ 'j~ t'Vlf'I U tln 'j fi '01J1.:Jfl'WtJ 1 'O€1.:JmJ' fl 'j11J t~ tJ tll9l.:Jt~ 'W'tY1Jlc11tl'tYfl1 ~tt 'Vl'W
qJ dolt II cu

..it lfJ gJJt I d QI.e!t lfJ ' tI QJ QI ~ ~ d
'jllJ{;l'j tVltJ'O~ t~'lftJ1lt1J'W'W tltl1'j t1JtJ.:J 'IJ1.:Jfl'W t1J~ 'j~'tY.:Jfl 'O~€1.:J'tY1Jm'j1Jt€1tJtl~.:Jt1J'W

q 3J 1 rio, a.:!l 0 I ~ lfJ!iJ
'tY1Jl'lftl 'tYfl1 ~tt 'Vl'W'j llJ {;l'j tt~ ~ 'j'~ 'tY.:Jfl~ ltt 'l1'W-:J'Vll.:Jtl1 'j t1JtJ.:J'l1'j tJ 'tYl1Jn tl fl11J fJ1J~ ltt 'l1'W.:J'W'W t ~

2) zllml1J'IlfNnn 7;V'V1~'W{j'YI1-Jnndifj-J'Ilfj,mtj:JJpn'iJ
Jt I ~ d 0 q <l:!:I 9J d

t1JtJ tl'J1J ~ 'j tl '01Ji1 'WtJ1'W1 'O'Vll.:Jtf'l'j'lJ i tl '0tt €1~ tl1 'j't1JtJ.:Jtt €11 tl 'O~Vll:Jlen1J

i
!JIo '" '" "" i!JI.?1 .1 "i 0', , i!JI ,,; '11] o:l i!JIo
'lftJ1'Wl'OtJ'VlnVl€1'Vll.:Jtl1'jt1JtJ.:J mu'Wu'j~ W'lf'W~tJtl'J1J~'W 'l11J1tl'Vl"l~ tltJ1.:J t'j'tl~l1Jtl1'j' 'lftJ1'Wl'O

q t::::t, ~ d9J 0 eS eS!i/ 0 QI , !i/ ,rI l..it

tJ'Vln Vl€1'W'Wtl ~ tJ -:Jfll 'W.:Jtl.:J'IJtJ '01 tl ~ t t€1~ tll 'j ~ tJ ~ 1'W'IJtJ.:J~ 'j ~ 'lfl 'If'Wt t€1~ tl €11JN€1~ 'j ~ II:J 'If'W'IJtJ.:Jtl €11JtJ 'W
q q

, >I

#I'JI:) ~1'l111J'j~ tt 1J1J'lJtJ.:Jt11'j tt 'tY1.:J'l11'l11tJ tl1'j' i oN~'Vl~Vl€1'Vll-:Jtl1'jti1tJ.:JI~V1111 ~ 'O~1J 3 'j~tt1J1J~.:JU~ ~
!JI C:!J/

(1) m'j'7'1f'j'~1J1J'NU9IU

I ~ l:Ji 11 ~ tl~1J U tln 'j fi '0'O~i oN'j~1J 1Ji.:J t~ 'Wt.u'l 'l11tl ri1J ~ 1J~ 1'W1'0°4 q q

11JN~'lftJ1J'l11tJmi1J~1J~1'W l'O'Vll.:)tl1'j ti1tJ.:Ji'W'j~~1J~N 1t~tJ i~ 'tYl1J1'j'tl1J 'j 'j 'Ji1.:)~~~nf1J1l:Ji 'W

tln~'j'~tltJ1J~'j' fi'O'lJtJ.:)~'W t'lf'W mi1J~'j'fi'O'IJ'W 1~ i m1J 'O~Vlenl:Jl1Ji.:)t~'W i ~i'i'lJ1€1n1'l1'W ~'W IV'IJ1[J

"" i!JIOJ .!0 i OJ ,,; 0 i!JI I 11]!JIOJ .1 "i 0' "" !JI
'l1'j'tJ 'l1'j'i'tYfl1tJtJtltl{;l'l11J1V'lf'Wl 'W€1tllJW~'Vl'Vl1 'l1tl'J1J'lJtJ.:J~'W tm1J N€1u 'j~ W'lf'W'l1 'jtJ'tYtJ~fl€1tJ.:)

Q.I ,. rI d 9J d!i/!i/ 9Jq d.e:i vi w, ~ ;t
tl1JNm.h~ tV'lf'W'lJtJ':)~'W t1J'W~'W 'j~1J1J1':)t~'W'O~~tJ.:)i'lft':)'WU€1~fl'W'Vl1Jfl1l1Jt 'W'j'~~1J~1':) 1'Vl':)'W

!V "1

~'WtJ Vfl1J fl1l1J ~ lfl tu tt €1~ fl1l1J en tl~ 11:J'IJtJ':)':)l 'WVi '0~ ~tJ.:) 1,:) t~'W tJ Vl.:) I 'j ~~ l1J ti'1tJ.:)'01 tl ori 1JUtln 'j fi '0cu u q q
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ij'VIi'VHJlmM1~!~'U~TU1'Umfl ~~J'U~'Hnm'jtlff~N'j~'U'U~~!~'U~ijl1 'j~iY'VInfI1Vl !~~ 1~1'Ufl1'j

!!ff1~M1~'VInVl~'VI1~fl1'j!ij~~ 1~

(2) nT:i1.ffdmnCl"lfw7Jutfl#V-JnV
'Iii ~ iI iI I '" '" 'Iii' iI

'U~fl'illflfl1'j t 'If'j~'U'U1~!\91'U!!~1 flmJ'Ufl1i'jfl'il'il~ t 'If'illt1\9l1'Ufl1'j••
l1'j~'lfTfflJvr'U£1'U'VIml1!!'U'U !~~ 1"r1i'jn'ilffllJl'jtl'U'j'j~ 'il~ll~Mmtl'IJ~~\91'U flrilJ1i'jn 'il'il~VltI1t11lJ

q cu q 'lq q q q

G) 31J. , a 31 c/JC:L::I 9J 9J ~ lIJ
t 'lfff~lJ 1~'lf'U'VIfl ~tI1~!Vl~ff'j 1~f11VlVl'il'U'VI~'IJ~~\91'U!!~~ff'j 1~fl11lJfI~~tI\911lJ'lJ~~11'j~'lfl'lf'U'VI1 t11•

G)3Jd QI 0 ~ 'jJ Ql3J QI G) t=ldQ.l

t Mm'U'lf~'Ufl'Ufl1'j m~'VI1'lJ~~\91'UM'j~ff'jl~m~!! fffl1'jfl~fll'U 'j~'U1~ t'Umw 'VI'j~'U1~'il~Vltllt11lJ

fl1'UfllJ fl1'j m ~Vi 1~111mm ~fflJ fl'U1i'j n'il••
1'U1J'il'il'lJ'U~'VInVl~'lJ~~~~lJ1~'lf'Uijmfl~~ fl1'j ~1'j~~1\911'U1J'il'il'lJ'U••

'"!'If'U'Ult1'lf1'UM~mltl ~~\91..r1M'!lVl'j'jfll1'j~'lfln1J\916 flril1 ';hi''il'Ul~Vl'j'jfl1 'VItli'fl 1'VItlo};~..
~ 111iI ~ iI '" ~ I '" '1 IC/ "'I' '1 ~ I ~ " I '" '" 0'Il~lJ1~'lf'U t~ !'U'U\91'U~~'U'Ufl1;JlJ~'jfl'il'IJ'Ul~tMtlJ'il~tlml fl1'j t'lf'illt1'Vl1~~l'Ufl1'j1J'j~'lflfflJVl'U1i.. '"
!!~~fl1'j fI 'j~'U~li1~lJ 1~'If'U!~ 'Ufl1'j ~~'VI'Uli ij fl11lJ"hfi'w ..1~'VIl~1i'j n'ilu~~fll'j ff~1~~'VInVl~'VIl~. ".

"'I ..\" I 'l' o'd .1 '" 111~fl1'j!lJ~~'lJ~~\91'U!Vl~IN~1J'j~ttl'lf'U'VI!fl~Q~fl'Ut~

(3) nT:i1m~utn;uffJ.Juuri'W]Jflnl'niiv-J

1'Umw~ 'j~'U'Ufl1'j!ij~~'lJ~~11'j~!'Vlf1'1'VIti!~'U'j~'U'U~ij fl1'j U~~.u'U

l~tlijVl'j'jflfl1'j !ij~~~l~ 1u~~.u'Ufl'U!~~ 1"ri~!~'U i'~'U1~!!~~'U~M1'j11'j~!'Vlfl'mimT fl~'jn'il'il~ 1"r

fl1'jffU'Uff~ 'UUtiVl'j'jfl fl1'j !ij~~~ijl ~fl1ff1 'Ufl1'j !~'Ui'~'U1~M1~ij ~'VInVl~'VI1~fl1'j!ij~~ !'If'UVl'j'jfl

'" "1'VItli'fl1'VItiVl'j'jfll1'j~'lfln1J \916Vl'j'jfl'lfl~1 'VItiVl'j'jfl'lfl~vr\PJJ'U1!~'U~'U fl1'j 1"r!~'U~~ M'U'UU'Uijl1~••
'1 "1'1 ~ I "'I "'I '1 ~ •~ '" 'l' 0 '" I '" '1' '1 ~ '" It'U'j1JtMUflVl'j'jflfl1'j!lJ~~M'j~ tMUfllNfflJm t~tI\91H fflM'j'Ufl~lJ1i'jfl'il'IJ'Ul~ tMW'il~tm~'UUfl

'U cu q q u

~ d 0 QI Jt d 111 9J q 1J}t:::& t:::& ~ lIJ 'jJ ~ q 9J ~
Vl'j'jflfl1'j !lJ~~'VIfflf1W'VIflVl'j'jfl!Vl ~'VI'il~ t~fflm'jtl t 'lf~'VI1iVl~'Vl1~fl1'j!lJ~~ t~mfl'IJ'U fl1'j tm~'U" .

a ~ .d.t:::&1:l QI QI 9J ~ ef J 1 QI t:!:l
~\Om~ 'U'Vl1~fl1'j!lJ~~'U'UlJ11ifll'jff~'UC>}f'UC>}f~'Umfl'VI~'U'lJ'U~~fl'UflfJMlJ1UVl'j'jflfll'j!lJ ~~'j1lJ\91~~~

~ Jt QI a ...1 9J 0 QI .... I d ...1 a QI

tl~'j lfl~ l'Ufll'j \91'U\911'V11~fll'j!lJ ~~'lJ~~1J'j ~'lfl'lf'U~1t1fflM 'j'U1J'j ~!'VIfl''VI1J'j ~'lfl'lf'U'lJ1~fl11lJ\91'U\911
a a QI.' QI t:::& G) 3/t:::& .Jt 9J

'Vl1~fl1'j!lJ~~ Vl'j'jflfll'j!lJ ~~'lJl~~1'UlJ1~'lf'Uff'U'Uff~'Ufl1;JlJ'Ufl~'jfl'il'il~fflm'j tl t 'If!~'U!Vl~ff'jl~
o a, .do 'QI ~ d 'jJ ,J QI a
m'Ul'il'VINfll'j!lJ ~~1~~1t11'U'Ul~mWflq lJ'Ufl~'jfl'il'il~ !1J'U~~~!'U~~M~~'IJ~~Vl'j 'jfl fll'j!lJ 'e)~U~~

fll 'j~ flqlJUfl~'j n'il!.fJllJ 1ij'U'VI'U1'VI'VI1~Vl'j 'j fI fll 'j !ij ~~!!~~~'VInVl~1'Ufll 'j
jJ •• iI f

~~iY'U1'ilM1tlt11'l1'U~'Ult1'U1t1'V11~!fl'nj~n'il'lJ~~Vl'j'jflU~~i'~'U1~U'U!~'UiY~li!n~;j'U 1~U111111
iI v • , iI

..1~i1!U 'e)~'ill fl fll 'j !~'U1\91'lJ'e)~fl ri lJUfl1i'j n 'illi ijV 1'U1'ilfll 'j ~'e)'j 'e)~'VI1~Vl'j 'j fI fll 'j !ij ~~lJ1fl;j 'U••
!!~~flri lJUfl1i'j n 'il~'il~VltI1t11lJ1~fll'j ~'e)'j 'e)~~~flri 11!~'UIN~11'j ~lt1'lfU~'e)fl ri lJUfl1i'j n 'il'lJ'e)~\91'U

q q q q

I a ~ l:! .o!::l, ol::l.QI cI lid

flm1f1'e)(tmmfltl'j\91 VlVl\PJJ'Utff'j1i'j'jlJ2528: 409)



71

()
••• ~ '" 0 'l~ '" _I1 f1l'j'IJV1V~1'UtJ-:) f1l'jfl1ttrl~!-:J'W~'jl'i1~'Yll '\1lft''jfJ ~ f1'i1'IJtJ-:)lJ'j~!'Vlft'

!'iI~ty!~'lJ 1~f1l'ju'j~f1tJ'lJn'ilO1'j'Vll-:)!ft''jfJ~n'il~N '1 'IJV1V~1mh-:J'j1~H~1 O1'j'IJtllt1~1'Vl1-:)

!ft''jfJ~ n'il~-:Jmh1'i1~Vil 'l,r mi:IJ ~'jn'ilVilnl 1 'j 1~:IJ1f1 ttrl~~l:1J1'jt)VilO1'j~~~:IJ'I'J'W!~tJ01'j'UtllVf1l'j

'" '0'l~ '" "'lJ]~ e!..lr1-:J'I'J'Wttrl~f1'i101'j~l-:J '1 'Yll 11'j~'lJ'lJ!ft''jfJ~f1'i1~l:1J1'jt)'UV1V~11~:lJlf1t1-:)'U'W

(2) !rltJ mi:IJu f1~'jn'il~l:1J1'j t)~~~:IJ'I'J 'WUrI~'UtllV~1'Vll-:)~'jn'il 1~:IJ1f1
~ ~

~'W Vil 'l,r f1~1JU f1~'j n'il'IJ'Wl~ 'lmy ij fll'Wl'i1~ tJ'jtJ-:J'Vll-:J!ft''jfJj!n'ilUri ~ O1'j !:UtJ-:):IJ1f1~'Wf11'j!~'lJ 1~
~-:Jf1ri l1Vi 1'l,r mi:IJ ~ f1:IJfl 1'W1'iI'VlN !ft''jfJ l;'in'il tt '1~ f1ri:IJ~ f1:IJfl 1'W1'iI'Vll-:J01 'j!{j tJ -:)#1tJ -:)11:IJ:UtJn'W:IJ1f1

<>~ q .& q q

~
~'Wttrl ~iJf1'i1~ij HrlU'j~ lvGJf'W"'~!iYV111J n'W U 'jlf1 flO1'jW ~-:)f1ril1Vil 'l,r f1ri:IJU f1'1i'j n'ilij'lJ'Vl'lJ1'Vl111tJ'!(l q q

~
~'Vli'W '1~ tJf11'j nll1 'W~ 'Wlt1'lJ lVtt '1~ f1l'j ~~ ff'W'l 'iI'VlN!ft''jfJ ~ n'il:lJ1f1~'W

(3) f1~1JUf1~'jn'il'il~'WV1Vl:IJ'l~~'Vli'WrI'UtJ-:J~'W !~tJ'l,r01'jnll1'W~

'i a •.. '" 'l •.. 'l .!\ , 'l ~ Ell lJ].,'l d", 'i <I, ,'WIV'lJ1Vl1'jtJ01'j~~~'W 'iI'UtJ-:)'j~ 'W!'jtJ-:)~l-:) '1 '\1llJ'W IlJ 'W'Vll-:J'Vl!ll'WHrlll'j~ IVGJf'W~tJml:IJ'UtJ-:J~'W
~

:IJ1f1~'W l~v'W lV'lJ1Vttrl~ O1'j~~ff'W 'l 'iI'l 'W'Vll-:)!ft''jfJj! n'il'UtJ -:)i'~'lJ1r1 'iI~1 um~'Vl'lJ~tJ01'jfl1'lJfJ:IJ 111tJ

o Q.I 0 dd Q.I fj} ~ oI!!t QJ ~ ",I ~
f1l 'j 01 f1'lJO1'j'Vll-:J1'W'Vl!f1V1 f1'lJfll'j flltt '1~'j ~'lJ 'lJ!-:)'W~ 'j 111'j eJ~t) 1'lJ 'WO1'j!-:J'W'UeJ-:JlJ'j ~! 'Vlft' 9f-:)'iI~

, ~
eJeJf1:1J1'l 'W~ f1fJW~Vh~eJfll'W 1V~eJHrlU'j~ lVGJf,J'IJeJ-:)f1~:lJU f1~'jn'il

~
(4) iil~'lJ'lJ'W'UeJ-:)11WJ'Wlf1l'j~-:) f1ril1'i1~Vil 'l,r f1ri:IJU f1'1i'j n'ilij 'lJ'Vl'lJ1'Vl

q q

~ .
ttrl~~'Vli'Wri 'l 'W'Vll-:)!ft''jfJ~n'ilUrI~ f1l'j !{jeJ-:):IJ1f1~'W'l 'WmOl vh~'lJ'lJ O1'j !:UeJ-:J!rJ'Wtt'lJ'lJtt ~-:).u'W111eJ

f11'j~eJ'jeJ-:J'Yll-:)fll'j!{jeJ-:)'UeJ-:)f1~ :lJg'W '1 ~eJ'WUtJ mJl-:J h~~l:IJ'UeJ'lJ! 'IJ~'UeJ-:Jfll'j 'l ~~'Vli'Wri 'UeJ-:)f1~:IJ

Uf1'1i'j n mJeJ:IJt) f1~ 1n~ ~ 1 t1fll 'W1'iIf1l'j ~ eJ'j eJ-:)'IJeJ-:)f1ri:IJg'W G'l !'W'j 1~ i'l;'i'lJ1'1 ~ 'iI~ t) f1U'lJ'U-:)fl'lJ'l,r'lJ ~ 111'j
q cu q I ~ <u

.1 'l'" d~ 0 '"l '"l .1 'i <I _I • 'l I~lJ'j~!'Vlft' 'W'1 f1fJW~'Vl~eJ-:JfI1'W-:Jt)-:)HrllJ'j~ tt1GJf'W'UeJ-:)lJ'j~GJflGJf'W~1'W l1W~1t1
"~ . ~

'WeJf1'i11f1U!:UeJf1~:IJ~'jn'il1~~'W:lJlf1'jeJ'lJfI'jeJ-:)fll'Wl'i1i'~~~l:IJ1'jt)'l~

o •.• .!\ • I 'i """ ~.Ii •.• liJ ~ I '"l "'''' 'leJl'Wl'i1'j~!'WeJtt~1-:Jl11HrllJ'j~ IVGJf'Wl~ 9f-:)eJ:IJ:lJl'j ~Vl1J11m (2546: 508) 1~f1m1t)-:)1'1ifll'j 'Wf1l'j

<I 'l~o "''l~' ",d a •.. "', liJ~"''i ':-lJ].1U~1-:)1111l',mU'j~ lt1GJf'Wl~vfll'j GJfeJ1'Wl'i1H' l1ttf1'1i'jf1'i1'Vl~'W11'jeJfI'jeJ'lJm1:IJ~1'W 1~!~t1I~t1'Vl1IlJ
•• q

1) nll1 'W~ 111eJ!U~ V'Wtt U '1-:)f1tj!f1W cv1'IJeJ-:)i' ~ 'h~1 t1fll'j ~:IJm eJ-:)111eJnln'lJ

",.Ii '"l ~~ ~ a 'l ~ d •..•..'l~ .!\ .:
~U '1~ 'j f1'iI 9f-:)'j 1:IJt) -:Jfll'j 'l11'UeJvm 1'W11'j eJf1l 'j'iJ-:) 'ilr1~!1'W 'Vl'iI~'lJ -:)fI'lJ GJff1tjl1:1J1m'WeJ!eJeJ

_I 'i "''l 91 I ~ d a Q.I a ~d' lrJ 'JJ do 31
HrllJ'j~ IVGJf'W11Uf1'1i'jf1'i1'Vl~'W11'j eJfI'jeJ'lJm111 'jeJW1~:IJ ~1'W 1~!~t1~1t1

q "

2) ~~~'j'j'Vli''Wtllm'IJeJ-:Ji'~ 'l ,rUrl~'j n'il~ijff1'W 1~liYtll'l1'W -:)'lJU'j~:IJ1W 'l 'W

f1l'jff -:)1~~:IJ'Ii'j n'il ff:IJU'Vll'WHf1'Ul~~Vi 1'l ,r'li'j n'ilij nl 1 'jff1'W!n'W:IJ1f1 !~'WeJ~11'W'W~'l11t1r1~~1 'l~~lV
q cu q q q

'l Clo Q 'JJ a 'l3J Q QI'" 9J 0 3J 4 ,
'Wfll'jHrI~~'WfI1l1'jeJ l1'lJ'jfll'j fll'j'il~~'j'j Im~l'Wl!'Ull1'jeJ~-:JeJeJf1 cIJrlcIJ



72

3) t '*1911H1'I'1l,m'! l~t 'Um~1J~m'm~f)tJf1m f)~t 'Um~!l ff1~ml1~f)f mn

l:.mtJ~~lEJ'lfU'Yll~1i~fhl'ff1'U~1 !'If'Um~ t ,*l91l!m'll~l1'!l~t 'Um~1J~m~tJ ~~!'Ylrr!'iI~'ill~f)~f)~t 'U
q

f111tJ~~f1f)1J1i~fi'ilri1'U~1t 'U~l~tJ~~!'Y1rr'11~f)t 'Um~!~ EJm~mJ'Yl'U'illf11i~fi'il!f)f1'lf'U~f)VfIlEJtl'1'f111
q II II CU

nln1J~!l~'lIf)~\91'U!~'U1'1''U!l~m~ t ,*~1'Ul'il~~f1~111111~Vllt ,r!fi~f1t1!f1Wct1'lIf)~fi~iJ~!,jf)'Ul1~f)

"'.1 I '1~o I ~dd.?1 ';'.1,. d', "'Ill" ?t
"J:ty!ffEJ~1JlJ~~mW!l\91m~!'If\91l!ll1'U~l1'Ul'Yl'Yl!lJ'Uff11il~W~!'V'lf)H~lJ~~!EJ'lf'Uff1'U\911!:lJ1l'il~!1J'U

" "~f11:JW~t~~i1f)'h!~'U mHlflftJ'if'U l~EJi~~'U

"'Uf)f1'i1lf1ihJ~n'lff)~'Yll~t 'Um~!l ff1~111H~tJ~~lEJ'lfUl~EJt,*~1'Ul'il1J~m~

dI I 'I .1 ,. d' "" ~ "".1 '" I I

G}f~'lff)~'Yll~!'Um~!l ff1~111H~lJ~~!EJ'lf'U'Y11~1i~f1'i1'l1f)~H1J~l1l~lJ~~!'Ylrr:lJl1~lf1l1mEJ!l\91'lff)~'Y11~
q 'lI

11~f11~!ltl

3) m~t,*~l'Ul'il t'Um~;ij~ffn ~1JtJ~~mwl'I~f)'Ylf'V'lEJ1m'llf)~fil..
4) m~ t ,*~l'Ul'il\91l:lJI91l!ll1'1l~t 'Uflw~m~:lJm~~n 11'!1~nll1'U~:lJl\91~m~

"6) m~ t ,*~l'Ul'il t 'Um~ !l~~~~~1J~l1l~'lIf)~l1hhEJ~l'Uf i f i 1ff1l1fi'il!l~~

~ .1 0

'lIl~l'lfm~lJ~~'ill
.d 0 QI d ...1 ~ ~ G) ~ 0 31 0 0' d:I
'Ylfflfltu f)f1lJ~~m~l1 'U~flf) m~ !'lff)1'Ul'il'llf)~H~l~ ~\91l!ll1'U~'Yll~m~!:lJf)~

u 'lI

t 'Um~mlf1t1l1mm~f)tJ ~~lEJ'lfU\91'U!f)~l1~f)'V'lnfl'V'l1f1
'I I 9J 'J/

1'Wf)~'ill f1m~!tJ~EJ'U!ltJ~~t 'U~~EJfIl'V'l'Yll~m~!JJ'f)~V1!fi~;j 'U~~!l~ fflJEJ
q

"
fi1J1~ 'V'l~!f)f1'lfl&1'lflEJ'l1Wl1~1WmJ:lJH~tJ~~lEJ'lfUUf1~~fi'il!l~~'lf'U'if'Uf1~1~'Yl1fl1lmhflty!l~~

" .do Ii] t:!I.:.9 a d QI q d -C.\ d GI 'JJ Q.I

:lJ1J'Yl1J1'Yl!'U'Y11~m~ !:lJf)~mf1'l1'U!:lJf)!'YlEJ1Jf11J!'Uf)~\91'illm~:lJ:lJ'U'Yl1J1'Yl!'Uill'U~Hff'U'Uff'U'U'V'lnfl
•• 'lI q

'" .;. '" "',. .!\.I,. d' "" d .1,,1 '.::'1 '" '"m~ !:lJf)~!'V'lf)H~f1~'U'U!EJ1J1m'V'lf)lJ~~!EJ'lf'U'Y11~1i~f1'i1mlJ~EJ'U'U'Yl'Ul'Ylmffm~!lJ'U'Uf1m~!:lJf)~
q ~

do ~ a el Q.I~ ~~ .Jd ,,-C.\d
l~EJ\91~~ :lJm~\91~'V'l~~flm~!:lJf)~'U'Um~~'U'Umf1H'U~m~tJ ~~!'YlrrG}f~:lJH~tJ~~lEJ'lf'U'Y11~1i1f1'i1'Yl

~ q

., "
!fiEJ11EJ~n'Uf1t1l1mEJV1nm~V1'ill~Wlt 'Ufffll ~'U~l111tJ~~!'Ylrrm~lU'U~fJ1'i1n~~~~t'il t'Um~f)f)f1

, "
f1t1l1:lJ1EJl1~f)!tJ~EJ'U!ltJ~~f1t1l1:lJ1EJltJt 'U'Yll~!~f)tJ~~lEJ'lfut,r!ltl\91'U!f)~11~f)'V'l1f1~f)~l~ l~EJfJ1ffEJ

f1{jlf1m~'U1'Um~iJ&11TtutU&1
u "
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1~v~1'U ~U~'Hl'iU'i~!'VlfY 1 ~vm'Yll~mhm~u'i~ lV'lfW ,:rfl1'i'i fl'i)ll~~'" ..01 ,
'" ""'" '" , <!l.1 1" <!l 31 11)311'If'W'If'Wflm'llJ {)'VI1'i'Yl~~ {)m~u 1'Wfl1'i ~ 'i lflQl1 :JJ1tJl'Yl{)u 'i ~ V'If'W~'Wl{)'l '\1'i {)'Yl1fl'Yl{)'l t~ 'W

5 'If{)'l'Vl1'l l~lln

1) iY'VIii1'Wfl1'i 1~'W{)cJl'l'Yl'i~'il'1fUtlJ w~
" "

2) fl1'i 1 '*il 1'W1'illl n ~1 VU~ 'Hl'i 1'Wfl1 'i {)'e) fl flQl1:JJ1 V~ WIU 'i {)'l

3) fl1'i~ 'ill'iW l11ti'l 'Ul~lJl~lJflQ'\1lJ1V l~vflw~m'i:JJ1ii fl1'i

4) fl1'i~1l'W'W fl1mti'l 'IJ'\1~{)~,h'WcJl'l flQ'\1lJ lV'U{)'l ~lVU ~ 'Hl'i l~Vfl1'i

~,:rumfU'IJ{)'l~lJ1;fl1'~~fl1 l~{) 1,rcJl'lflQl1:JJ1v~h'W mh'l'i 1~1~1
01

5) U'VIU1'V1'IJ{)'llWi~fl1 1'Wfl1'i rJUrJ'lil'l'Yl'i~'il'1fUtytY~
01

'If{)'l'Vl1'l 1'Wfl1'i II~1'l'\11H~U 'i~ lv'lfu'VI N1'i'i fl'il1h'W19l11~vfl1'i 1 '*ill'W l'ilU~'Hl'i,:r 'W~•, 01

'\1m fll1 ~ ltJl iT{)'l 'ill flil 1'W1'ilU~ 111'i,:r 'Wti{)'W-«1'l fl~ N l~ 11 'il~ l~ 'Wil 1 'W1'ill ~ V~ H '\1~{) il 1 'W1'il
01 •

l~V~{)lJ 'illflfl1'i~U'VI1J1'V1 1 'Wfl1'i 1l~'l19l'l'\1~{)(1 {)~tl {)'Wl~1'\1't! lV1'IJ{)'l1'~Il~ ~'Yl,:rfl'll'W l'~1~1'\1 fl'il

.. I Q.I Q.I J , '.q , ~
4.2.3 IUUUUfl1UJi:rUnU1i1g:H1NoqU1j10<iJWjg:oquo 116UB.J

1'WU'i~t'VIfY''VIV mllJfflJYr'W i''i~11 ':I1'lflrllJ1'i 'ifl'illl~~ flrllJfl1'i lij'{)'l Vl 'ill'iW 1•••
11) 31 • I "'''' " "'. I d 1 di. I '" '" "t~ 'illflu 'i ~ 1~fYl ~~ 'i 'U{)'l fl1'i 'YlWJ'Wlu 'i ~ 1'VIfY~~ {)~ 'i ~V~ 11~ 1'VIHl'WlJ 1 Cl}f'l'i u llUU fl11lJ ~lJ'Yl 'W1'i

'"
'i~W.ll'lflrllJ1'i 'i fl'illl~~ flrllJfl1'i lij'{)'l~rllfi'tlJ~ mJ 3 'iUllUU l~lln 'i~UU fl1'iU 'i~lJ~ffmj'Vl1'W

q q q U qJ qJ III

QJ 911 ~ ~QJQJ 0'

'i~UU~111'VI'WIl~~fl1'i1'U1~fl1'iUJ{)'l'Vl1'l~H (1'il'W 'lfV1WJ'W2542: 47-55)
'"

1) 'ig:UUn1'iU'ig:1j'tlffinJrnu

mllJfflJYr'W i''i~1111'lflrllJ 1'i'ifl'illl~~flrllJ fl1'i 1:W{)'l1 'W'lf1'ln{)'W 'Yl.fy.• • •
Q ~ QJ rI ~ d I a.::'1 9/0 1 "" J. 1 " 131

2535 lU'WmllJ~lJ'Yl'W 1'iII 'W1~'l 'VIflqlJ fl1'i llJ{)'lIU'W~'W 1 ~VlJ fl1'il'lf{)lJ V'l'i~'\111'lflqlJ.Jl1V ~

QJ tI J. I ~ 111 ,91 1 a 1 I Q/ I a a ~ a
'i~UU{)UtllJfl 1'W{)'l'i)lflfl~lJ 1'i'ifl'il tlJl'Ul~fl1'illJ {)'l ~V~H ll~ tl1fYVfl~lJ fl1'illJ{)'ll1'i {)H'W1'VI1'l

q q q qJ q QJ

a .?I 'j}~ ... 1 Q/ ~.c::I Q/ ~ a QI Q/ Q.J rI ... 1 1.1 '"
fl1'i llJ{)'llu'W~mu'i~fl'W~'ifl'il {)fl'WV'\1'W'lfl{) ~fl'l:JW~mllJ~lJ'Yl'W 1'i'il~u'ilfl{] 'W~u'IJ{) 'lfl1'i'IJ{)'iU

fl11lJ {)U f1lJfi'U{)'l flrllJ 1'i'i fl'il 'ill flflrllJ fll'i 1:W{)'l
II II II II

• 01

mllJ fflJYr 'Wi' 'i ~ '\111'l fl rllJ 1'i'i fl 'ilflU flrllJ fl1'i 1:W{)'lV11~'W1u1 'W'i U llUU U
q II II qJ

• di <!l '" ~ ~ ~ ~ 1 · d.1~1'W11'W'llJl'illfl~~l~fll'illJ{)'l 1 'W~lJV'W'WI1J'W~~l~Hfl'Ul~IU~I~'i 'il ~Vfl"lJ'VI'\11'i'VIu flfl'i{)'l'" .
U'i~I'VIfY milJ fl1'i lij{)'l~'l{)~1'W ill'Wl 'il~'l~llJ1'itl ii'u~{)fl'W 'i ~'\111'lcJ'W l~mh'l<i~l 'il'W(ff'W~. '" .

~ .c::I d 1 .t::. 1 rJJ,l C\ rJJ Q.I ,.c::I 91 ~ rJJ 1
~'l'i'Yl'Yllm 2546) 'UW~'VIfl~lJ1'i 'i fl'il 'Will'W~'U{)'l HCl}f{)~'Wm~'lfl~11lJfl11lJ~{)'lfl1'i~'W m'W V1J1V

q q dtlI qJ

J. ~ .1 '" 0 11) '" 0 1 31"" 1 '" J. 13111)3Idi 1 d 31
~'lI'Yl{)I1J'Wfl1'iu'i~fl'WH~fl1 t'i'IJ{)'l1'i'ifl'il 'VI1 l1lJfl1'ill'U'l'UlH'Yl{) 11 t~Cl}f'l'U V1J1V'VI~'W~{)'lfl1'i~'l
"'. '"01 ,

~llJ 1U ~1V 'I1'l fl1'i II~'l'll'WI'Vlm-«l 1U~mllJ fflJYr'Wi'1 ml';~flumjlJfl1'il:W{)'l ll~~ fl1m ~'l.u'W

1 I dt:! 1 'JJt!:::l. 1 rjJ rJJ Q.I

'i~1111'l fl~lJ'VIlJ fl11lJ fl~ 'If~ {)Vll m~1Vfl'Wl{) 'l. '"
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~ . ~
'LHlfl'illfl'W '\'n!1~ffll'lty'llfN1!1Jl{l ff1JmY 'W'il::;~ ~, ul 'WtrmlW::;'lltNfl1';j

l~ 'W~til tl1J~U {l 1~ml1fftl~ 1'W1'il'Vll~ flt] 'I1:lJltl~ IPl'WlV~ii v ~ ~ ~ff1J'VlV ~ II 'W1~~:lJ 1'ill fl'Vlq 'I:l~ ~tyty 1. , ~
U';j::;'lfltl:lJ ~:lJ V~ 111!ii'l1'!1~ffll'lty 1'Wfl1';j l~ 'W~m1JfJ:lJ~Il{l ~ ~tl:lJ 1M'iitl11:lJff ~1J~'llU{l::;1!1J1{l U

d.?1 ~ 91 QJ QJ QJ QJ I eS 0 91 QJ

lV~'VlI1J'Wlff:lJV'W~~U{l ';j! ~{l'llV~1J'Vl1J1'Vl';j!1J 1{l1 'W{lfl'l:lW::;~~fl{l11'il~'Vll1 '\1U ';j::;'lfl'lf'W 1'Wff ~tl:lJ

tlV:lJ11Jtl'W 11flri:lJ fl1';j ljjV~VV:lJ ii~l'W l'il:lJlflfl1111{l::;vvi 'W~lU '11'll ~~ m UV fl11flri:lJ'li ';jn'ill~tl'lfv1J
q q,J q q

~
1i';j';j:lJ tl11:lJ~:lJ'\'r 'Wnl 'W191~~1'Wl'il';j::;'1111~ flri:lJ1i';jn'iltl1Jflri:lJ fl1';jljjV~ 1'Wff1J till 'W~~l~ 'Wtr fl'l:lW::;•••

QJ QJ,J 0 ~ d.r:l 1 ~ d 9131 ~
ml:lJ ff:lJ'V'l'W1iU1J1JVl'W 1'il{l ~ '11{l'W (Hierarchical Relationship) 'Vl:lJfl q:lJfl1';j 1:lJV~ 11J'W~fJ:lJtll V~~ ';jfl 'il

QJ QJ ,J eft:! I di QJ ~ QJ ~

tl11:lJ ff:lJ'V'l'W1i1'W';jUII1J1J'WVflff1'W 'I1'W~:lJ1'illfl'W fl1i';j fl'ill 'Wff:lJ tl'W'W
OJ •

c9 31.::'1 <JJ ~ 'GJ 1 Q.I dId d Q.I d l.r1' I

'I1:lJltlfJ~~I1J'Wl'il1'llV~1i';jfl'il U{l::;ff1'W l'I1fJJ:lJm1J'Wtl'Wl'lfVffltl'il'W 'Vltl~:lJml:lJ l:lJu'Wl'ill 'Wffm'Wfll'V'l
OJ • "

.:'1 ltJ ,d d d ~ QJ d, .dt:l eS G) 0 QJ 0 d
'llV~ml:lJI1J'W 1'VltlV tlNllPl:lJ'Vl V fl'Vl~tl~I1J'Wflq:lJ1Jtltl{l'Vl:lJ fl1';j f'l'fl'l:l 1 1'W'llV1JI'llIPl'il1fl~ tl11:lJ ffl1 ';j'ill 'W

"" <!l '" .?I '" I '" IJj Ill) 9J .?I
1i';jfl'il'il~:lJm1J 'W~{l 'il1fltl11:lJ:lJ1'W::;V~'Vl'WU{l::;tl11:lJm M1lW 1~ff1'W1Pl1 1:lJ1~11J'W~{l 'il1flfl1';j•
1J1 'I11';j~ ';jn 'ilV V1~l~ 'W'11tr flfl1 ';j1J'W!1'W 'll V~1'Vltl U tl fl1';j1J1 '111';jff1Jtll '1111tr fl'l:l W::;~ ~flri 11~ ~l~ 'W

d .•. 1 di d QJ .Q G) ef ltJ 1.c:l 0' lrJ' lG) d 91 ,
mlPl~{lVfl1J ';j::;fl1';i'l1'W~'Vl'Wfl1i';jfl'il 1'Wtltl'W 1:lJ:lJVl'Wl'ilIPlV';jV~Il{l::; I:lJVtl 1'Wffm'W::;'Vl 'il::;I'll l:lJ1ff

q q q qJ OJ

fl1';jljjV~ '~l~tl\Pl';i ~ . ~ .
flrl:lJ1i';jn'il~ii1J'Vl1J l'Vll 'WtltlU1J m~'W flri:lJ'Vl'Wfl1';jfl11'V'l';j1ditl11:lJlfltl1"'4 q q q q

Q.I' ~'QJ 91 ~ 'jJ 91 1

ltl~ fl1J fl{l:lJfl1';j I:lJV~ ~1'W';j::;1J1Jff:lJU'Vll'W'Vll~fll';jtl1 'Vl~fll';j tl11 'WU';j::;I'Vlf'l'll{l::;fll';jtl1';j::;'1111~•
U ';j::;l'Vlf'I' ~ 1tlfl1';j ff11iJ fifl~191V';j ::;1J1Jml 1Pl1VU{l::; fl1';j~ 1:lJjj V tl1J vi V fl 11i V ff1Ull~ I~ 'Wltl i fl~ 1tl'll V~

.?I 0 '" <l'IJj "" "" "lPl'WlV~I1J'Wff1tlty (~l~fl 'V'l~'I:l1'V'l'illPlm{l::;mff 11JlflV';j 2542: 676-680)

2) 'jg;uui';umu
~ ~ .

1'WGlb~';j::;tl::;l1{llI91V:lJ1 U1JI9i~IlI91fl1';jlilvml~'Vl1 'ul 'W'V'l.f'I'. 2535

tl11:lJ ~:lJ~'W n'llV ~flri:lJfl1';j ljjV~Il{l::;1i';jn'il '~IU~tl'WllU{l~' U:lJ1fl l~tlflri:lJ 1i';jn'il '~';j1:lJ19i 1tl'Wq q q q. ~
I~V 1M'fl1';jffU1J ff'W 'W'V'l';j';jtlfl1';j ljjv~1J1~'V'l';j';jtl'l1ivI9i11Jtltl{l1 'Wfl1';j 1~11Uff1Jtll 11Jlilv fll9i~tl1J'V'l';j';jtl••

.c!I QJ , 1 Q.I 1 1 e:rt. 91 , .c!I

flU 1:lJV~ ~ ~fl {l11V tl1~'lf~1 'il'W ~1'Wfl1';j 'll tlltl1J 'Vl1J1'Vl'llV~ flq:lJ ~ ';jfl 'ill 'll1 ~lPlm ~ fl1';j 1:lJV~

ml:lJ ~:lJ~ 'Wn';j::; 'I111~ flri:lJ 1i';jn 'iltl1J flri:lJ fl1';j ljj fl ~V vl 'Uff fl11::;~ l~ 'W
q q q cu

tl11:lJ~:lJ~'U nil 'U1';j11J (Horizontal Relation) ~ fl~:lJ~';jn'ilri ~19i111'Vl'U'llV~1Pl'Ul~1' U'¥i1'11'!1~1 'Ufl~:lJ

.c!I .?f Q 9J I .c!I ~ 111 9Je:!" .;:'1 Q.I

fl1';j I:lJV~ l~tlfl1';i 11J'Ufl';j';j:lJ fl1';j1J'Jl11';j'V'l';j';jtl 1l{l::;ml11flflq:lJ fl1'Jl:lJV~'U 'U 1~:lJ 1Vfl1'ffl1J'U ';j!1J1{l

QJ I d 'jJ \.1] •.•• 1 0 91 d Q.I .c::! G) d .d 'jJ Q.I ••. 1,. ,J
1Pl111'Vl'U'llV~ flq:lJ flVl'il 'il::;l'lll 11J'Vll'l1'Ul'Vl'J!:lJ'UIPl';jtl'U 'UVfl 1'Ufl';j::;'Vl';j1~'Vllfltl1'llV~fl1J ~{l1J';j::; Itl'lf'U

'llV~IPl'U
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1J'Vl1J1'Vlf11111 'tYll~ 'W1il~'H 1 1-:1mill 1il fl'il fl1J mill f)1l1ij eJ-:JeJvi 'W~1'W~'ll eJ-:J
II q II cu c&

.?I 31 I I QI 0 .?I 31 QI 31 '" '11'?1
f)1l1u'W11'W 'ff1'W 'j"~'H11-:Jfl'W (Participant Function) lVll1~'iI11u'W~eJ-:J eJ1fl'tI'lleJ\OI'lleJ-:Jll~1:I~ p'mJlu'W

U mltI'll eJ-:Jfl1111 ff11 ~ 'iI 1\01tlmi II f)1l1ijeJ-:J ~ 1~eJ -:JeJ1fftl~m ff tI-:J'lleJ-:JUfl1J ~'H 1l ij eJeJl~Vli 'Wmill 1il fl'il•••
a 31 ,J t:!I QJ ~ QI ~ ,J'

lVl'fl'ffl1-:Jfl1VlVl 'iI'W'lleJ-:JVlnflf)1l111eJ-:J 111:l~eJ1fl'tlfI1111'ff1lJ1'j"tli 'Wf)1';j1J';j'H l';j'lleJ-:J'Wfl1J ';j'Hl';jl 'H1:I1U

••• 31 0 ~ 'I "".1 ~ QI 31 QI QI 0' I "" •••
IVleJ'ffl1-:J fI1111 'ff11';j'iI IU f)1';j 1J ';j'H l';ju l ~1'Vlfl' ';j111'Vl-:JtI-:J~'fl-:JeJ1fl'tI'VlU 'Vl';jVltI'll eJ-:Jfl1:l111i';jfl 'il1VleJf)1';j•••

I QI G) t:!I fjJ d, ~ 'jJ QJ 1 4! 31 .c2 31 I

ll'll-:J'llU IU~1:I1\01f)1';j III eJ-:J\OI1t1'll W~'Vl fl"111~ ';jfl 'iI~eJ-:JeJ1fl'tlfl"111f)1';j llleJ-:J1 U f)1';jl'll1tl-:J'll'fl1q!1:I'll11'ff1';j

"'lleJ-:Jfl1f1i'j 111:l~'ff~1-:J~lU1'i1~eJ ';j'fl-:J1 U f)1';j,.h~';jfl'ilfl1Jmillf)1l1ijeJ-:J 11-:J1 U ¢llU 'll'fl-:J'tY1l1J'Vl1U1l1:l~

~fl''Vl1-:J'lleJ-:Ju lt11J1m'lfUl~tl1flU

~ 31QJ~G) 31 , t:!I
'Vl1-:J1i';jfl 'iIfl1:l1~ \01'ffU t 'ill'll 1lJ1 'ff f)1';j III 'fl-:J. ~

"
fI1111'tYll~U 1i';j~'H11-:J flclll1i';j fl'il1l1:l~flclllf)1';j lijeJ-:J1U ';j1J!!1J1JillrJU

II q II cu

QJQI,J. QI 'JIQJQI .,. t::I9J Cl..?1
f11111 'ffllVlU 1iN1U ';j~1J1J'H 1'H U 1fl1J~111'VlU (Principal-agent Relationship) 1\01till l'il1'lleJ-:J~';jfl'illuU

'" 31 d 31 .1 'i 0' "" d dJ .?I .1.31 .1 'i o'd'H1'HU 1'Vl~eJ-:Jf)1l11 'ff1-:J'HlN1:Iu ';j~ ItI'l1U'Vl1-:J~'j"fl'il'tJ -:J'Vl~\OIC}f-:JeJ1'i1'i1~luUf)1 ';ju flu eJ-:JN1:Iu';j~ ItI'l1U'Vl

~lHeJV 'H~eJf)1'j"!!'ff1-:J'HlN1:I1J';j~ lt1'l1U''iI1fl1ilfl'ili mj~~l11 iU'llW~~Ufl1J~'Hl';jijeJeJ1~Vl'il~I~U~ .
9J 9J 1 a 0 31 d ",I",J I ~ t::I d G) ~
Nl'll1'fff)1';j III eJ-:J!!1:I~'Vl1'HU1'Vl\OI1l1:lN1:IUl~ ItI'l1Ul'H1:I1Ull'Vl U IVl';j1~1l fI1111 1'l1t11'l11U1 IU f)1';j1J';j'Hl';jcu cu cu u

, "
!!1:1~ l:Y1U1mu 'iI~ iioJ1eJIfftl-:JlJ1fl fl1W1 11~ 1'll eJ-:J1i';jfl'illeJ-:J U fl1J ~ 'H1';j Imi1il~ -:JeJviwnu ~'ll eJ-:J1911!!'VlUu q cu d.ll

V I iI V

';j11111-:JI~ 1'll eJ-:J1i';jfl mj'-:JeJviU ';j~1J1Jlti' 1ll rlVhfl\Ol1l1:l~~ 1t1i1JVl~ eJll fl1J 1i';jfl'il 1Pl-:Jt!U ~-:J'~ 'ff1lJ1 l tl ~-:J. ~ .
"" d 31 '" "" lJ].I' "" lJ]311i'j"fl'il'Vl'ff';j1-:Jll1fl1JlleJ tu'fff)1';jllleJ-:J t\Ol. ~

'QJ ,!e!i 4! ~ QI dll( , 'J,J Q.J •• I
';j~1J1J f)1';j'ff -:J~111'VlUU 'iI-:Jtlmuu 'ffUlUl1';j~tI~tl11'Vl tll!! 'iI-:J'l1\01u';j~lfl'Vl

" "
.dl , I ~ QI I .f!I ,.., QI

'HU-:J';j~'H 11-:Jfl1:l111i';jfl'ilfl1J fl1:l11f)1l III eJ-:J(Long-run Implicit Contracts) l\OItI';j~1J1Jf)1';j 'ff~~1!!'VlU•••
o iI ~ I If)fj) ,J dl.r1 31' 9J I ot:!t 'JJ Q.I Q.I rI

'iI~'Vl1i 'H'Vl-:J'ffeJ-:Jfl1:l11t\Ol1J';j~ lt1'l1U~l11'Vl t\Olfl1:l11lJ1!!1:I11Vl';j1~fl1:l11 f)1';jllleJ-:J~eJ-:JeJ1fl'tI'VlU'Vl';jVltl!!1:I~•••
G) d, oC:\ 31 9J , llJ •• 1 9J QJ Q

V,JU'Vl1-:JUtyty1 IU 'llW~'Vl fl"111]Pfl'il~eJ-:J f)1';j'll'fl1q!1:I'll11'ff1l IuVl';jeJll '1 fl1J f)1';jfl11JfJll'Vlfl''Vl1-:J'lleJ-:J
11) 31 e1 QJ Q.I 9J tlQI ~ 1 , 31

U lt11J1t1 t1J\OI1t1 U eJfl'il1flU ';j~1J1J~1!!'VlUtI-:J 1'H 1J';j~ lt1'l1u fl1J'Vl-:J'ffeJ-:Jflq llmflm1';j~U'U!! ';jfl\Ol1t1
'jJ t:!I d~ 'Q.I e:f .d, Q 'JJ , G) fJ}QI t:!I ,

lVl';j1~fl1t1i~~1:I1\01 f)1';j III eJ-:J'VlII f)1';j!! 'll-:J'llUU f)1';j'Vlfl1:l111i';jfl'il~'fl-:J 'il1t1 t'H fl'U'Vl flVll ';jflf)1l111 eJ-:JfleJU•••
t.:9 ~ ~ l1( I 'j/ Q d d \I] 'lI] gJt::I'9' Q,. Q t::I

f)1';jl1:leJfl~-:JlVleJmeJ1Jfl1:Ill tlli'Hlfl\Olfl11111'fftl-:J 'Vl'il~ III t\Olll teJf)1'fffl1'Uflll'Vlfl''Vl1-:JU Itl1J1t1 fl'il~ll••
"~U'VlU 'ff-:JlJ1fl 'H~eJti' l'Hlflflclll 1ilfl'il '~iif)1';j ~lt1i U 'lf1-:JrleJU f)1';j l~eJfll91-:J mi 'iI~ eJ1fftlf)1';j 1J';j~1l1:l

q cu II q ClJ
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?I "'.1 lJ].1 d., .•• " .•• d1?I'" 31 ~ a 0 lJ] 31 '"!u'W'jlt1i:Y:JJu'VIl'W !u !:JJ'tJfl'Q:JJf11'H:JJ'tJ~~fl'Q:JJf11'j!:JJ'tJ~'\1U~!u'W'ji1J1{l!!WJ'W'W flll~'VIl !~tI1m!{l~:JJ

~'W'VJ'W'fJ;~:JJ1fl !'V'l'jl~ 1l~!n~lIty'\11~mi:JJt'I'W' 'W~ ~1t1' UU~1~~U~~'W ti~tl'Wfl~ml'W 'W'tJfl~ '11'~ ~1t1
, 31 lJ] " 31lJ] 31••• 1 , d , .•• lJ] I

'W\Pl'tJ'W\Pl'W!:JJ '11!~'jUU t11J1t1 (Insider and Outsider Hypothesis) 'W'lJW~'VI'\11flfl{l:JJf11'j!:JJ'tJ~!:JJ
q

i'u f11'j i:YUU i:Y'W'W1l1fl flr;l:JJ'6 'j n 11~ 1l~'11 i:Yl:JJ1'j tl ih~'W 'VI'W!~ 'tJfl1'j!~ 'tJfl~~' ~ 'tJ(h~! Vit1~'V'l'tJq q q q

, "" •..
!'If'W!~t11flU

>J

fl~:JJ~'jnllu'W 1i11'f11'ji:YUUi:Y'4'W
!II' •••

3) mJl'IJltJm:mJfN'YIN~J\I
, >J

!ij'tJflr;l11~~ml:JJ!~'W Ufl'6 'j nll' 'Wt1flllllll-U'W U'W i:Yl:JJl'jtl ~lU 'Wfl'~
q q q

.1.1 ••• £'If 31 '" d ~ '" ., d .•• £'If •.• '"2 u 'j ~ !f)'VIu 'j ~ !f)'VI!!'j flfl 'tJ f11'j!1I 'W!1l1'IJ'tJ~'6'j flll'VI!!'VIllH U{l~u 'j ~ !f)'VI'VIi:Y'tJ~fl'tJ fl1 'j!U 'W'Wflll 'j '\11'j
q

••• "" Q t:l 91 " Q d Q .e!t It] ,dlJ) rJJ Q.J Q •• I
:JJ'tJ'tJ1'lf'V'l'W1~fl1'j~'jfllll~t1'tJ11l:JJ't1'Wi:Y1'W 'W~'jflll'VI\Pl'W!'tJ~U'j'\11'j'\1'j'tJ !:JJfl !~ 'Wfl1!'jflllU'j~!fl'VI

>J • ,

'\1~ ~U'W!~ 'Wfl~:JJ iiiiil 'tJf11i:Y!fl ~ 'tJ'W~lm oUl~fl1 'j!ij 'tJ~:JJ1flfl11 fl~:JJ!! 'j fl 'f1'W!~ 'WH{l:JJ1111flfl11:JJ ~1!~ 'W

.c:!I. .d rJJ e9 QJ Q .c:!I. d d..1 0 d , '" ~ I

'IJ'tJ~'j ~UU fll'j !:JJ'tJ~'VI\Pl'tJ~f11'j ~~'W flll 'j'\1 1':i':JJ'tJ'tJ1'lf'V'l'VIu 'j~ i:YUml:JJ i:Yl!'j 11 'Wf)lfl'6 'j flll! 'IJ1:JJli:Yfl1'j
q '"

U~'\11'j' 'W'j~~U !ff'jlli nll:JJ'\1 f)lfl
>J

'tJ(h~' 'j ~\Pll:JJ , 'Wmw 'U'tJ~Ufl'6'jnllU'j~!fl'VI!! 'jfl , 'W'tJ~\Plfl'Wflr;l:JJU1l~'11
q q

!oUlfffl1'j !ij'tJ~ 1~t1\Pl'j~ U~ ll~'tJ1fftlfl1'j'tJV'~fl1'j!ij 'tJ~' U!~~'tJUt1:JJfi''\1~'tJf11'j ff ~19l1U'VI'W!!~, 'W
'" '" q>J >J •~ ... 1~' ... "'.1 '" ~, ••• 1 <!/ •••ullllU'WU{l~!!'W1 'W:JJ 'W'tJ'Wlfl\Pl'Wfl'6'jflllu'j~!f)'VIU 1l~!'IJ1i:Yf11'j!:JJ'tJ~ ~t1\PlH:JJlfl'U'W !'W'tJ~:JJ11l1fl
q q '"

'6'jnlli:Y1JtI' '\111(Modem Business) !~'W'6'jnll 'U'Wl~' '\1ill~ij!fl~'tJ'lhm~1u'j~!'VIffU{l~ijl 'tJf11i:Y'U ff
q q u cu

>J >J

\Plm~~l~U 'j~!'VIff ~~U'W1'tJfl1i:Y~~flr;l11~~!~U!! 'j ~H~ fl~'W i 11'H\h1i 'j nll !'I1r;llU!oUl:JJlfffl1'j!ij'tJ~
'" '<\ '"

.II, .II £'If .:-, ..sa", '"
m~\Pl'j ~ CJ1~i:Y1'W'I1'W~!1J'WH{llll flfl1'ji:Y~i:Y:JJfl11:JJ:JJU 1l1l1flfl11:JJtll!'j1l!'lf ~'6mll

q

fl11:JJa'mf'W 'Ii'll'tJ~fl~:JJ~ 'jnllU{l~ fl~:JJ fl1'j !ij'tJ~ i 'W~U!!UU~ i:Yl:JJ~~!~'W
OJ QJ rI ~ d.c:! I Q.:'I 91 0 rJJ e9 QJ 1 .c:!I. ~I QJ QI 0 d

fl11:JJ i:Y:JJ'V'l'W'6U'W1\Pl~'VI:JJfl{l:JJ'6 'j flll! u 'WH'W1 U{l11l~ 'tJ1fftlfl{l:JJ fl1'j!:JJ 'tJ~!u 'W\Pl1i:Y'WU i:Y'W'Wfl11:JJ i:Yl!'j 11
q q cu q q

••• I '"

m~ f11'j!:JJ'tJ~'U'tJ~ fl{l:JJ'6m 11
q q

,. >J
~ lJ] ~ • I"" I '" '" '" <!/ • I •.•
~1t1ml:JJ !~!u 'j t1U'IJ'tJ~fl{l:JJ'6mll'VI!'V'l:JJi:Y~'U'W:JJ1fl u'j~fl'tJU flUU'VI1J1'V1

q q '"
, >J >J

i'ilU 1{lVi {l~,! 'tJt1{l~!'\1~ 'tJ!Vit1~f11'j!~ 'W~i:YUU i:Y'W'W!v!lU'W fl11:JJ a'mf'W 'Ii' 'W!~ ~fll'W 111'IJ'tJ~~ ~i:Y'tJ~
•• '" q

, ,>J

flr;l:JJ~ ~!~ 'Wfl1'j 'j 1:JJff'WVfll'W 1'il'tJvVi flr;l:JJ'6 'j n'il !'V'l'j 1~ fl1 'j ij fll'W 111~ 'tJ'j 'tJ~Vi!'Y1i1'tJfl';h~ ~1l1fll9l1flr;l:JJ
q cu cu qq. q

'6'j n~H'tJ~U{l~ 'ill fl m ~!! i:Yfl1'j t1'tJ:JJi'u 'U'tJ~U'j ~'lfl'lf'W
q
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,
\Pll'n~Vi 2.2 'jtJmJ1Jml~a'~~'W £'U'e)~flrl~1i 'j nll1111~flrl~ fll'Hij-tJ~

~ q q q

...... .-
i'l11lJ fflJ'l'l'W li

m':iih~lJft
"

11~tJlll':i1l11~'W

ml1"l hI

"0 •..
~mnmJtlft

Mf'IJfflJlJ'Vll'W tl'IJ'lJft~11tl'W

II~tllll~m':i

•
tl~'1'll'W'll'W'lJtJ'I

mah~lJft
"

9lftl~iY'Wfi'1 ':i~1111'1n~lJ

~n'lJl~1l1nm':i lm'lfffl'1Vl'Wlll
"

~n'lmlll'IJ'IJ
"

...... .-
i'l11lJ ~lJ'V'l'Wli tl 'IJ'IJ

m':iff'l\ll1tl'Vl'W

1'li'1'1t1~ff1'W

i'WnmhYl'W~

'WlfJ'I.J1fJ

", ...
N':i1lJ lJ tJ
"

, •.. .d,"
tl'lJ'I'lJ'Wl'l'ltJ 11

ffllJ 1':itll ~'W

1'1i'W hi'

, •..
tl'lJ'I'lJ'Wtl'IJ'IJ

~ l.d QJ

li':imll'Vlll'VlfJlJn'W
q

...... .-
i'l11lJfflJ'l'l'W li tl 'IJ'IJ

tl'W1'WtJ'WVin~lJ

...... .-
fl11lJfflJ'l'l'W lill 'IJ'IJ

•QJ.dol::l I ~

tl'W191'l'VllJmllJ~mll 11~lfJ'l'l':i':ifl

1~'W~Ul nmiitJ'I
"

"i "0
flHff':il'1tll'Wlll

••• .J .-
11':itJn~~n'lJl~ tl'IJm1lJt!'WfJ

lMff1'Wi11rul~'W
u

~':ifill'lJ'Wl~ i11~

" •..
~ff'W'lJff'W'W
" q ", ...

l'lJl\1m':illJtJ~

l~fJ91H

..........
4.3 'U't1'lJ1't1'lJt)".fl1 fl ~ !1fl 'U1fUHHtl fl" U

'W'e)fl1l1 flU 'VlU1'Vl'U'e)~mi ~'VJ'W~ij rill ~'e)Ifl''j 'I:l~ n 111111~ fl1'j 111 'e)~11t( ';) 11 'il,y tJ~ ~htlt)J
.c:I , ~.cd ,: Q.I Gl ~ li!I ~dt!!t QJ d. 0 I -=:t,
'e)fl'e) tJWVi 'W~'Vllfl'e) flll fl'W 1'W'j ~'lJ U'Vl'W'WtJ~ 1m 'e)tlJ1\Plflfl'e) U'Vl1J1'Vl'Uti ~ fl1'f1 'j ~'Vlfl'j ~'Vl1\Pl'e)1i'j fl 'ilcu q u ~ q

.J1d do QI QJ~

l'e)fl'll''W Cl)f~~U'Vl'lJl'Vl'Vlffl'f1tlJ ~"'W
"
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4.3.1 "i~UVt ff"i'JJg;h)Ifi;J~'VF1 Jj.:J'HUlfJ 7'11 fl1 "iFl 11U 'IIfl1 "in HI ff"i'JJgfj<j)'IJB.:Jfgm i;J

i'!U1~t~'W ~11/~l'W11l~iltl1\9W'lJ~~tl'j~'l11'l1'WfllrJ1'Wtl'j~!Vlft'1'Wf11'j
,

O~ ~1l!t~.oC::l. 1 .1:::.\ QJ d

~1!'W'Wf11'jVlN!ft''j'l;j!flll !tJ~Vl1l1'jWlVlq~fl'j'jtJ'lJ~~'I1'W1mft''j'l;j!flll mtJ'I1~flfl11tJtJt'I1I9Jf-l~Vll~

!ft''j'l;j!flll (Economic Rationality) 'lJ~~'I1thmft''j'l;j!flllU~1 t~rJf11'11'W~11¥'jlf11~'W'VJ'WU~~
31 0 QJ ~ G) ~ 111 ' ••• Id j} Clot ..
'lJ'el1l1fl~~'W!'W'lJW~'W'W!tJ!1J~tJ'Wutl~~f-l'lJ'j flfl (Consumer) 1l~VlrJ1rJ1tJUff1~'I11~'j'jtltl'j~trJ'l1'W••
1ri~1hrmfl~ff~ (Utility Maximization) l~mJ~unflflff'Wfll1,rmfl~1'I'~ ~f-l~~ (Producer) ll~1.h

q q D~ cu q

'I11f111'j~~'t!~l~rJ1:Jfha~i1~f-l~~fl~~~~1~ "1 ~~flUfl~u11flflu~~-«~f1tJ 1~rJ'j1tJ'lJW~~i'!U1~

ll~~1!'W'Wf11'jV11~!ft''j'l;j!fl1l1~tJ~~ 1,rtl 'j~'l11'l1'W1~i'uff1ff~fll'jVll~!ft''j'l;j! flll~ ~'t!~ (Economic

Welfare Maximization) 'I1i~f11'j1,rtl'j~'l11'l1'WiJf11'jfl'W~~~~(Well Being) iJm~'j!l'W1'Wf11'jfl'j~~

'" . d.J '" 'JI .1"" "" 'JI 'I .1'l1Vl(Standard ofhving) Vl~~C)1~1l~1~m~'j!1'W~1tJ1J'jtJlwU~~m~'j!1'W'lJ~~ff'WfIl!'W~1J'lJ~~

~ '" 'JI 'JI ""1 '1.1 '" lI) 'JI '" • '" J "" 'JI d", "'lI) 'JI'I ""1JllllrJ4 m~u'j flflfllrJ !'W1J'j~!V1ft'mlrJ!~~~!VlrJ~Vl~ff1'l1'jUC)1~ff'WfIlVltJm~'j!1'W~!~ !'Wtl'jmw
, ~

-nmmVirJ~Vl~1l~i1~11m~'j ill'W1'Wf11'jfl'j~~;Vl'lJ~~tl 'j~'l11'l1'W1'Wtl'j~!V1ft'1!'Wff~~ ..
'W~fl1l1fli'!Ul~11/~1'Wlll~iltl1~rJ'lJ~~tl1~'l1'Wl~rJ'el~flflQ'I1tJlrJt~~

f11UfJtJ~U~fI1ltJtl ~'el~fi rJ1'W;1~U ~~Vli'VlVff'W'lJ~~tl 'j ~'l11'l1'W1'Wtl 'j~!Vlft'U~1 i'! 1.31~iT~iJflQ'11tJ1rJ
~ ~

1j~~tl'Wf11'j~~!:iJ~fl'j'jtJffVlil1 'WVli'VlVff'W(property right) 'j 1m1~iJ~l'W11lfl'j~U~lU~~'I11~tl'Wf11'j

11/Vli'VlrJlfl'j~ 1:JiJ!~1'lJ~~!~~!~ 'Wfll'j1j ~~tl'Wflwvi 1~lrJVli'VlrJ1fl'j'fi'j 'jtJG)n~ U~~ff fllVl ij! 1ft'1VlrJl

.A '" '" _~ 'I 'JI.I "" '" '''' '" 'I!'W~~1l1fl'j!U1~tJ!1Jl'11mrJ!'I11J'j~'l11'l1'Wfl'W~~~~u~~tJm~'j!l'W !'Wfl1'j

'fI'j~~;Vl~~ ~ 1~rJ1:Jnf'Wf11'jUff1~'I11f-l~f111'j 1l1flf11'j~1!'W'Wfl1'jV11~!ft''j'l;j!flll'lJ~~i'!U1~ i'!U1~

~~!~1UVl'jflUC)1~f11'j~ltij'Wfi11JfltJ~U~(Regulation) fl1'j~l!iJ'Wfl1'j'lJ'el~~~r1fl'j'fi'jfl1l1'Wf11'jf-l~~•••• ~
"" 'JI 'I 'JIll) 'JI "'. 1 '" 'I ""'r '" _~ '" 'I 'JI ••••ff'WfIl!'l1 !~m~'jill'WU~~tJmltJ1J~~~flrJ !'Wfl1'jU'j !fl'fl'j1tJVl~1J~~fl'Wfl1'j!'l1m'W1m'l1'W~~m~~

''JI "" .A 'I 'I '" dll) '?I(Dominant Power) Uflf-lf-l~~'jlrJ~'W!'W~~1~!'W~fl'l;jW~Vl!tJ!1J'W'fi'j'jtJ••
Q.I Q.I l!!I , QJ d 9Jd"1 I ,4. dd
'jilU1~ rJ~tl~11tl'j~'l11'l1'WrJ~!1J'Wf-lVl!tJfflm'jtl!WmW~ff ~Vl~U~~!~1~~fl~ ..

~
111fltl'W1~ (Ignorance) 1'Wfl1'jf-l~~U~~Unflflff'W fll ~~~'elflflQ'I1mrJu~~'j~!1jrJU1J~rlUVl~~tJ'I1~

'r 'r '" , ?I 'JI 'I 'JI.I"" "'''''?I lI).1UVl~~!Vl'l;j!~rJtJ'I1'W1rJ~1'W'lJ'el~V11~fl1'j!1J'W~f11UfJtJ~U~!'I11J~U~!1J'W!1J~ltJflQ'I1mrJ
~ ,

QJ , I QJ QJ ~ Q.I QJ d

~1~rJl~!'l1'W'j!1Jl~ff'l1'j!'el!tJ'jfl1ll~~~ Health and Human Service-Food and Drug (FDA) 'lJW~Vl
~ ,

.1 lI) '" '" '" • 'JI '" 'JI '" 'I1J'j~!Vlft'!VlrJtJfl1'j ll~~~f1W~fl'j'jtJ fl1'jm'l11'j U~~rJ1V11'11'WlVlflmrJfl'W !'Wf11'jfl1UfltJm~'jill'WU~~. ~
, , ~

f111tJtl~'el~fimfirJ1tlUm'l11'jtJl U~~!f11~~rllm~ fl1'j,r~~~ Federal Reserve System 'lJ~~

ff'l1i'~~!tJ1fl1vh mf 1~f11UfItJ~u~'j~uu fl1'j!~'W'lJ~~tl 'j~!Vlft'!'If'W!~rJ1tl 'WtlU 'fi'Wlf1l'j U11~tl 'j~!Vlft'.lI •••

1VlrJff'l1i'~~!tJ1fl1iJflfl'l1mrJ Anti-Trust Law rll'11i'U~U~U~~f11UfltJ1:J1,r!fl~f11'jf-lfl'lJl~'lJW~~~ ~ cu q cu

llJ lid. Q.I QJCto , Q.I 3J rI Cto CtoGJ 3JGJ rJJ 0 J!!l

!VlrJtJVl'j~'jl'l1U'i1I'i1I~U'lJ~'lJ'WVlNfl1'jfllVl.ft'.2542mUfltJ~~f1fl'j'fi'jfllltJ !'11!'l1m'Wlllm'W~~m~u u q q
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(D' ) '1'" dllJ '.:11 1'JJ "" ~ 'JJ """i 'IIJ d •.••.•ommant Power !tHHl'I:JW~'V1!:lJIU'W1ill:lJllflHH~~llVtI'WU~~vfUl !f1~ tlV1'l !lfl~l:lJflWU'l~tJ
'" '"

1'*fltll1:lJ1V (Enforcement) 'lJtI'l i 'Vwl 'W1~tI'lrl'V'liim1:lJ citl'WUti tI~ldtllVivtJtlmY1111itJl:lJ i fl11'lf'W'" ..
1'WmW'lJtI'ltJiEY'VI Microsoft tl1ffVW:11:lJi~IU~ VtJ~ i1h~ 'W1ill:lJl~wi1J~\PIl1mtlU mm ~mAj1'l•

"ff1111tJl,* Internet (Microsoft Explorer) Utl~9ftll~tJtJufi11~fl1l Window 95 iul,* U~'O~~\PIl1m

_I 0"' ••.• 'JJd IIJ 'IIJ 'JJ J "1"" •.•"" dI .:11 •.•
~UmW~tI'l"l1'l MIcrosoft Explorer fltJ~'VI !:lJ!\PIC)ftll~tJtJU~tJ~fl1l Window 95 C)f'lIU'Wfl1lfl\PI\PI'W
G)'j)Q.I 9JdG)rJJ ..•I.QQ.I.Q ~,d9J 9J 51 ~ QQJ.Q

!'I1fltJ~'VI!'Il'l~tJtJu~tJ~fl1ltl'W'VI~tI'lfl1l1'1l' Internet ~tI'lC)ftJl~tJtJU~tJ~fln Window 95 \llfl

" "
tJiEY'VIMicrosoft 1'WflWU m~'VIl1'l~~1i ll:lJff111i l\P1Vfl'l~oi'W~'W.w'OllW l';l1tJiEY'VIMicrosoft

1'*ii1'W1'OHfl'IJ1\P1ff~1'l~'VI1l'l"l~l'\1i1t1~~l\P1t1~1'li1JI~'W1ill:lJU~~~ 'lU1tJtJiEY'VII~'WI~'WI ~1'W
'"

\PItI~~l{ u~I'Wmw'lJtI'lUl~I'VIfl'i'VIvtI'l~m~lfl'O~ii~l'l'll'l~I~'W~mh'Wlm'l1I'lf'W Tesco Lotus,
••.• I 1 1 " 1 "" 'JJ" I"" 1 '1 'JJ IIJ .:11 'JJ•••• 'JJBIg C ll~~ 7-eleven tIlfl'V'Il'tI'l 111'IJtI'lfltll1:lJ1Vul~fltltJ~lfl'Omu~fl \PIV!'I1~'W!'VIVlU'W~tltll1'W

" ,
U'VI'W(Nominee) 'I1'lVi'l"ll~ll'1l'11tutU~fl1lUl~fltltJ1ilfl'O'lJtI'l~'W~1'l~11 'l"l.fl'.2542 M1:lJ~'W~1'l~11" " .

.Q' CJJ Q.I .Q Q.I cI j} t::! rJJ , 9J rJJ do 1'.Q '~e:!
Ul~fltltJ1ilfl'OfltJfflN tlff'l111l:lJ'VIl'l"lVmU~fl mff'l111'lmU~fl'lJ'W1\P11'11tu 'lJtI'l~l'l'll'l~l'\1m'W:lJ. "

r , I !V

fl1lltll1\PIltllIU~ VtJ~V'WtI~l'l i1JI~'W 1ill:lJ l\P1V'lJ1Vff'W~11'Wl1mVil'llfl';l1U fl~ fl1l11'lfltJ9ftl
'"

l1jtl'IJ1V 'I1jtJ'lf1l~~ltJifl1l~i1JI~'W1ill:lJ fl1l~\PI~11in:lJI'UV:lJUlfll~l (Entrance) ltll1mff'l
'"

o •.• 'JJ 'JJ 0 "" 'JJ 'JJ
ff111ltJ H~tI'lfl1l'W 1ff'Wml'IJ1:lJ 1'IJ1V

'"
Q.I , rJJ 9J j) Q.I •

'Wtlfl'Olflfl1lmtJtJ:lJ~U~ (Regulation) \PI'lfl~11'IJ1'l~'WU~1litJ1~tIl'O~\PI
" " .

fl1l fhfltJ\PIll~tI'l ~m Itlfl'll''W(Deregulation) 1'Wfl1ll~l~ll'W'W fl1l1 'W1ilfl '0 '11'lihVitl 1Mlfl\PIfl1l'" .
, •.• ''JJ "" 'JJ ,J dI I '1 'JJ "" "I "" "" '1 0 "" , '"

1l'IJ'l'IJ'Wl~'I111'l HH~~U~~ H'lJ1V:lJ1fl'lJ'WC)f'l'O~fltl!'Hlfl\PIUl~ff'VI1ifI1'l"l!'Wfl1l \PI11'W'Wfl1l 1'll''Wmw
'" '"

1i'W1mm tl 'lUl~I'VIfl'i 'VIVtI'4 ty1~ 1MtJi'l:J'VII~'W'I'J'W(Finance Company) Vi1~l fl'OtJ1'ltl ~N i~

I'If'WI~V1 fltJ 1i'Wl~n'l"llW 'Il'VU~ ~ ir1ii fl1l'lJ VWfl '0fl1l'l1 ~tI fl1l1 ~:lJ'I'J'W'lJtI 'ltJ i 'l:J'VI1~'W'I'J'W1\PIvu fitJ~

"1MI~'Wi U~l:lJ fltll~liJVtJ'lJtI'l1i'W 1mllltl'lU l ~1'VIfl'i'VIV ff1:lJ1ltl Vfli1'W~~'WI~'W1i'W1ml'l"llW'Il'Vi~

"1'Wmw 'lJtI'l1i'W1ml1i'W 'Il'1~ fl1ltJ'lfltJ 1MtJiEY'VI'O\PI'VI~liJV'W9ftl'lJ1Vl1~fl'VI1'l"lVI 'W~~l\P111~fl'VI1'l"lV
'JJ .:11 "" •.• ~ _~ •.••.• 'JJ•••• 'JJ '1 ''I 'JJ 0

~tI'lIU'WtJl'I:J'VI:lJ'I11'1l''W(Public Company) l'l"ltl1JtI'lfl'Wfl1lm~~fl~1'IJtI'l~tltll1'Wl1V !l1ty !'Il'tIl'W1'O

mtltJ~lfl1l~ll'W'W 'l1'Wfl1lltl\PIlff~'VI1'l~tlffn 1'VIl~:lJ'W1~:lJVi11Mlfl\PIfl1l U'Il'l'll'W1'Wfl 'lJfl1l

"i ••• 0'•••••••• "" "" 1 ... 0'.:11 'JJ
!'VIlfl''l''l'VI:lJtltltlU~~fl'IJfl1l1'V1V 'VIl'VIfl''Wlu'W~'W•

ff1'l11tJ Ul ~1'VIfl'~ii fl1lU flm tI'lUtJtJU l ~ 'Il'11lUi~ VII~ ~ii l ~tJ tJ lfl'l'I:Ji fl\l

lltJtJ'I'J'Wl4V:lJ'I1~tll ~tJtJlfl'l'I:Ji fl\lUtJtJ Hff:lJ fffl1'l"lU1\P1~tI:lJ'VI1'l-ff'l~:lJ~tI~1 'Wl~tJtJ ~U tl:lJJl (Patron -
.Q ,J J ...1 1 rI.Q I Q.I G) I ,

Client) 11~~l~tJtJ'I'J'W'WV:lJ'l"lll~'l"l1fl C)f'lltltlH~1Jl~ V'Il''W~lfl'Ol~1111'lfl'WfI1V !'Wfl~:lJfl~:lJ

1 0' ,,1 0 •••• ~ '1'JJa •.• '1 'JJ _I "i 0'
H~Ul~ V'Il''Wl'\1~1'WtIl'IJUff1'l'l11t1l'W1'IJ'VI1'lfl1ll:lJtI'lI'l''ltl!'Il'tIl'W1\lli !'Wfl1lffl1'lH~ul~ !V'Il''W'VIN

.Q Q.I.d 1.d 01 ll]3J.Q' , ,d9J.Q
lfl'l'I:Jifl'O \PI'l'VI'W1Vlltl'W'VI'W\PI11'W(Anthony Downs) !\PIlff'Wtlm1:lJ~\PI11~\PI~'l'l1:lJ1V'VIU'VI\lH'lJtI'l
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i'i1J1~ ;j'fl fll'm 'r;l1~111fll'j'r;lUU'r;ltfW'l'1Nfll'jlij'fl~1,x:lJ1fl~ ~~ 1~fll'j~i'i1J1~ 1l~1¢llfftJ~'r;lUU'r;ltpJ
t:!t ~ CI ~ ~ J , ~ 'Q.I CI .c:::IQJ QI

l1'j'fl~~lltJtH'r;ltJ~11'j'fl~11lJUtJlJl'\"nJ'lJUl1U1tJ'I'11tJ~~(Marginal Vote gain) l'l'1lfl'Ul1'j'fl'\"W~flUfl'U

IfftJ~'r;lU'U'r;l~um.htJ~~vhtJ~lfftJ11l(Marginal Vote loss)

4.3.2 fJ1'UnUN (fJ1.lmu) Utl~flJUJpfeNfJ11 (fJ1.lU{J,v u TUV1fJ8Pl1'!1gf)1) 19V1t1
rlQJ cI Q.I d'\I13JQJ 0"

fl'1'r;l1'l'j11l1'jtJ'j~'r;l'j'j~ 1iU~'I"l'j'VlU1i!~'I"lIPlJUlll'U'U1l1~'fl~!~tJfll'jj:-.l'r;llU
rI 3J 0 QJ d't::!,.- Q 0 QJ rI CI

'fl~~mllJ~'U'fl~fflUfllfl''j'l:lifl'l'r;lI'l'jU!'fl~~l'r;l'r;lfl(Neo-Classic) ll~~'r;llUfllfl''j'l:lifl'l'r;ll'l'jfll'j IlJ'fl~

1~'fl11~'jl~r1';hmJ'r;l~fi'~ii~'flUltJ1J1tJlfl''j'l:lilflllUltJ1J1tJl1rl~UltJ1J1tJ1~m1l1fl1l1U 1~'jI~W~j:-.l~1'I. ~ ~
~ .

(l'r;lU'fl)U ltJ1J1tJlfl''j'l:linllUUl~tJl'I~l~UltJ1J1tJlfl''j'l:linlll~uVi~u'r;l~fi'll~~~U'l'1lUU ltJ1J1tJ
~

lfI''j'l:linlIiiu~'tYm:ru,rnu ~~ij

1) Q1.l'Y11'tJ'IlfHUItJu7tJ'H1m!N~fPI(HYUfJ) U ItJU7mrr1YlnU u1~nfJul'J(J

"(1) 'lfu<ffwlmnD7u7u (Power Elites) 1¢lllfl 'WltJfli'ilJUI'I1

~w~i'i1J1~ .u'l'jl'lffll'j'j~~'U".X~mllJUltJlJu1my

(2) "lfl11'lfn71 ~u~u~m!1~1uilU~Ufl1'lflf1lHlfll1tl1tJ~lU~

l~tJ1~'fl~n'UlfI''j'l:lilnlll'l1tJm~'I'1'j1~fll'j~~~1iUl~nllyj~U'j~I'l'1f1'1'1'1tJ'ihum'Uu'j~:IJ1w~

~W~m'jlJfll'jvr 1PlJ'Wllfl''j'l:lilnll11~~'tY~~lJllyj~'lfl~ I~UJlu~

~
(4) ilffil1 U'j~fl'fl'U¢l1tJ'I"l'j'j~f1l'jlij'fl~~ltJfi'1'Wll~~~ltJi'i'Ul~'j1lJ";~

lW1'r;l:lJ1~fl'l11tJfl~Um'fl~tJltJ'U1tJlfl''j'l:linll'U'fl~i'i1J1~ l~tJfll'j~~lJ~fi~fi'lu 111'fli''U'j 'fl~U ltJ1J1tJ

'U'e)~i'i1J1~~llf')~~1U 'r;lfll

2) QUff.Jr1'1lfJ.JUItJU7tJ'H1m!lfJ.Jnl1U ItJU7mrr1YlnU u1~nfJul'JtJ

(1) miVNiJU1~ ItJ'lfu'I7nlrY1YlnU (Interest Group) ~'r;lU'U'r;l~U. ~
~1'r;lU'fl'WltJ1J1tJlfl''j'l:lin1l1'WVlfl''I'1l~Vil'luJl'fl~fll'j1U1J1~~i'~mll'Ui1l1~1~'Wllri'l"l'j'j~fll'j lij'fl~

~1'r;lU'fllltJ1tJltJ'UltJl'IllJ~l'IuJl'fl~fln..
(2) fffJV'JiJ'lfU l'r;ltJ'flmllJJl'fl~fll'j1UVlfl''I'1l~'IJ'fl~U1tJ1J1tJlfl''j'l:linllVi

l~tJU'j~ltJ'lf,111riU'j~I'l'1f1'

(3) unj'lf7nl1U7nfffl1VUnl1fYnYl U'j~~fllV111~fl1'lflfll'jlffU'flmllJ

91 '" d d QJ • ..k .1 "i 0'.1 .1 d
1'I'e)~fll'j'U'fl~UltJ1J1tJlfl''j'l:lifl11'1'1m'j ll~I1JU'fl'WUl:lJ1Cl)f~j:-.l~u'j~ttJ'lfU 'IJ'fl~u'j~I'l'1f1'll~~u'j~'lfl'lfU'I'1. ~
'r;l~'r;l~1l1fl.u''fl~ln~ViI~umJ1U'lJW~UU~ . ~
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(4) "II'lJ'JUfI1'JV'J:t'lf1'lfUUC/:tfJ.Jrl'n'Jwn'lfU (Non Government
" .

Organization: NGO) i,:jfl1(Ji UU~~!VlffU€j~~l,:jU~~t'YIff~fNfl1~U It.l'l.J1(JiU5fll::JWdi i:JJii

fl1~nn1 ~Htl1!U~(J'lJ~~"d1,:jmi 1/flUfl1(Ji UU~~~VIff m11/ ii ffVln~tY~fl1'W~!'vhl'Yi(J1/tl U'Utl,:j'lJflfl €I••
~ Q.lo1QJ .q ~ 9J .q9J

Vl1,:jlff~l::J~fl ~ fl1~f)U~fll::JVI~'W(J1f1':j'Ii ~ ~ 1/']j'1\91U€I~tY,:jU1\91€If)1/1I1\91~~1UtYUm fl Wfl1'W
cW q cW II

'"I Q,I .q 9J
U€j~m11/u €jf)\9Ifl(J'Uf),:jtYUm

" "
Uf)fl~lflijrJ,:jiitYfl1'WU 1\91ci'f)1/i,:j'tY,:jfl1/1\9JJU'Ii~~1/ fl1~~~f),:jfl1(JiUU~~~Vlff

"
rJ,:jiiri1Uff1flty i Ufl1~tl1'\1U\9IViffVl1,:j'Uf),:jUl(J'lJlt.llff~l::J~nll i ..r~~fJ1~tlfl~1f')J~~1(J']j',1ri1U\9IU\9111/

dt .1 'i '" , "UU1Vl1,:j~'Wf)UtY1,:j'\11~€ju~~W']j'UUflfl~1/ (Private interest hypothesis) 'Utl,:j~ll1/tY\jUflUUUU

(JamesBuchanan) f1,:j~<iu~~'lJ'lJf)Ufi1/fi (Patron-Client) U€j~VluiJ(J1/'Wnfl'W1fl~fl\9lf1ui..r~€j'Uf),:j••
fl1~~l~iJUU1(J'lJ1t.1lff~l::J~n ll\9lflf)~tl'lJfl~1/ ~€jU~~1(J']j',1'Uf),:j'W1fl\9lU~f),:jf1,:ji~flri11Uci'1 UVlU~1l~

i 11'u~~l(J']j',1'Uf),:jfl1~~l~iJUUl(J'lJlt.llff~l::J~nll\9lflf)~Utlfl1flU ~~']j'l']j'Uf)~l,:j~viwVi(J1/tlU\9I11/
•• OJ

UU1Vl1,:j~~f)~€jU~~1(J']j',1'Uf),:j'tY,:jfl1/1\9l(J~11/(Public interest hypothesis) 'lJf),:j1']j'1{\9I1JtYflHIIj

(Richard Musgrave)

7 v ~ .•• .."4.3.3 Ntm1:t'YI'lJ'IlfJ·:Jn11 'lI'U6fJ'1J1fl1fl1'!Jgfl1)19'1J1l1f11fJjJmWfl'll'U

f1,:jflri11Uci'1i U\9If)U~u 11 5fll::JW~fl1~~l~iJU U1(J'lJ1t.1lff~l::J~nll'Uf),:j1~'lJl€j....
U\9Ifl~l,:jtlUf)f)fl iU\9I11/~~'lJ'lJ~ff~l::J~nll~~l~iJ Ufl1~f)~ ii,:ju~ 11i U~~(J~'Yl5,:juU1m11/~\9I'Uf),:j

tJf1lff~l::J~ff1tY\9I{1:JJtYtJ'lJtYt..jUi..r 1~'lJ1€I~.f111/1ii'lJVI'lJ1V1UVI~fl U9f,:jfl1~~1~iJU~~n1l'Uf),:jfl1fl tel fl']j'U

1I1fl'1rfl U~iU~~'lJ'lJ~ff~l::J~nllri1uim1J~dIJu~~'lJ'lJlff~l::J~nllU'lJ'lJ~tY1/(Mixed Economy)~,:j

Uflfl~f),:j~1(J~~'lJf)'lJU~~']j'lnU i\9l(J~€jf1':j~VI'lJ~\9Ifl~f),:ji Ufl1~~l~iJU U1(J'lJ1t.1lff~l::J~nll'Utl,:j1~'lJl€j

~U f)~tl'lJ11~\9IU~~tY,:jfifl1~~l~iJU fl1~'Uf),:j1~'lJ1€j~~UiU~~fJ1~tY1,:j'\11~€jU~~l(J']j',1Utlfl~1/ 'Ylif)

. " "
!~ Ui U~Vjf)~€jU~~1(J']j',1'Uf),:j'tY~fl1/1\9l(J~11/~11/i~fl1~tl1'YlU \9IUl(J'lJlt.llff~l::J~nll'Uf),:j1!'lJ1€jtJU

"fl~1/ ~~tYuflU 1(J'lJ1~U€j~fl~1/~f)~fl1~U1(J'lJl(Jfl~1f')-Jflfl€ji\9lii~Vln'W€ji Ufl1~tl1'YlU\9IUltl'lJl(JtJU

1I1flfl11tlU
9J OJ dCJ •.•1 tli 0 ~ .q a ...1,. rI
m~~'lJl€j1/1\91f)u~~tY~fl Ufl1~\9I1~UUfl1~Vl1~~ff~l::J~flll!'Wf)~€ju~~ 1(J']j'U.....

'Uf)~fl~1/flU i U'tY~fl1/1\9l(J~11/Uci'11~'lJl€j~f)1/~.f11UVI~f1l~9f~fl1~~l~iJU fl1~Vl1~lff~l::Jinll! ~f)

ri ~~tY11/nllf1':j~1/Vl1,:j!ff~l::J!nll~!~uu~~ 1(J']j',1~f)flU ri1U i 'YlqJ'Uf)~'tY,:jfl1/ 'UW~!~(J1tlU~!.f11.. "
UVI~flU9f,:jfl1~~1!iJUfl1~Vl1,:jlff~l::J~nll ~VjfJ1!~il ty'\11lff~l::J~n 11Vitl15,:j!Wl1tyf)~ ~11/i,:j '\111nfl1~

" .
i1f)~tlUm 11'ilty'Yl1!ff~l::J~nll!n\9l~Uflfl~1(J!af)~1l1fl'\11fluri f)(Ji 11'fl1fl~f) fl']j'U~l~iJufl1~tl~l~~tY~

!Ji I , .,;. d.::ll .1 'i "!Ji 'i d
U€I1U\9I€I~'lJfl fl€j(Jf)1/UtY1,:j'\11tY~VI~uUu ~~ I(J']j'U!'U1\91U~f)~ (Se1fInterest) 1\91(J€j~~€I(J~€jVIf)11l\91fl• . " .
~f),:jUtl'tY~fl1/ff1'Yl1'lJU~~!flVl'Uf),:jUl(J'lJl(JVii '*tJU 1~'lJl€j1Jfl i '*U 1(J'lJl(JViii5fll::JW~~tYlJ~tY1U..
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. ".
'j~'Jrl'hrw ltl1J1t1~l~ '1 (Policy Mix) I'Wt1~'il1tltt~Cl~'W ltl1J1t1ij~t1~~t1tffti 'j111'l'1~'j~t1~t1mV1'il~

'M'v-lCl'lHJ~U~Cl~'Wltl'lJ1t1U\9lf1~l~tl'Wt1t1f1 1Ufl f1~':W

v-lClm ~'Vl1J'llt1~ f11'j' oM'Wltl1J1t1tff'jfl in 'il'll t1~i'! 1J1Cl~ t1Jl1f'Ht1f1'lf'W mJ ~t1t1f1

'I dEil./ l' "', '" '" 11)31' "I1) Ni:ln'jg;'YIll rtJ'YIN'YIlUU1J1g;!O<JfU~fJfNflfl11i1m}Wfl<JfU t~Uf1 v-lCl'Vl•
i'i1J1Cl' M'f11nnj'1Jff~ 'W'lbtltl1 ~t1 n'il f11'j v-l~\9l111t1~1Jnfll'l' 'WiU'Ut1~ f11'j t1tlt ~'W Cl~l1 Vt1'Wfllij

CJ ~ C\ G) ~~ dt ~ ~ QJ' .c::l G) 'JJ ~ 3J~ ~ .ei
tm~'W~~l1~'W f11'j tl1ff'Wt'lft1\9lt1tlt1JtI\9l1 ~~t'lf'W mf.l!'Ut1~f11'j mt~'WfJtlllt'V'lt1f11'jfff1fl1 (f1t1ff.)

CJ rJJ 31t!t , rI dt IJJ d 'Q,I QJ iii rJJ QJ d t
UCl~f11'j m f1t111v-l1'W1i'W1mnY ~tm1~m'V'lt1ff'jN'Vlt1t1t11ffti f11'jff'W1Jff'W'W t 11'Wtlt'j t1'W'If'Wt1'W1J1Cl

l\J l\J q q

UCl~U 'j ~ f,lll~ll 'Wll' 'W'j 1mf,l f1 f11'j Cl~ 11Vt1'Wfllij UCl~ t1tlt~'Wfl1ij un n'il f11'j v-l~\9l~ 1~ i'm:r \9l'j ri~tff~ll.•.
,;;'1 'JJ I tI ~ ,;f 0 CJ 3JCJ/ ~ t:9 ~ 31 d I

f11'jCl~'VJ'WtlJ'W\9l'Wv-lClm~'Vl1J\9l t1t1~l'l m~'jf1'ilmm'W 'il~'Vll m\9l'W'VJ'Wf11'jv-lCl\9l11'jt1'j1mff'Wm'Vl 'il~fl}ft1
" ,

'" "" 11).111)31 dl 31 ""'i ""'i "" 31 "" 31
f,lf1Cl~ f1'ilf11'jfflll1'jf,l'Utl1tlf11mCl\9lt1t1f1 tlJ t~ll1f1'U'W v-l1J'j tfll'lfflll1'jf,l1J'j tfll'lff'Wm'Vl\9l'W\9lt1~f11'j......

~~ QJ~ ~,. ~ ~

t'V'lll'll'W ff1ff~f11'j'Vll~tff'jflil f1'il t~t1'j111t'V'lllff ~'ll'W.....
2) Ni:lfl1g;'YI1l~'fJfJ-Jfi'fl11j1n'iJfI1t1Nif f'!1l1i:17';u T01l10'YINtfI'1Y!n'iJ ''W

~ f1fl f.l!~ f11'j M'111111t1f11'j ~1tl ~ fllm~ \9luCl~ f11'j1Jnfll'l ~1 t11l1\9l'jf11'j'Vl1~ f1.fJ11111tlUCl~ 'Wltl1J 1tl'Vl1~

tff'jfliln'il 1~t1f11'j t~1Jfl1ijt11m~11inllt'Wtlll' 1Jt1'Wtu1\9l~lti'mJ'Vll'W ~lfl1l'll1 Cl1~ UCl~v-lCl\9lf1~t1~
•• q u

!iJ ,!II )J
I rI ~ G) QJ doG) 'JJ rJJ C), ~.ei ~ rJJ.ei .oC:l,<r

\9lt1t1~l'lm~'jf1'il t'WClf1flf.l!~'W'Vl1 tl1\9l'W'VJ'Wf11'jv-lCl\9lt'V'lll~~'U'W'j1mff'Wm~~'U'W f11'j1J'j tflflCl~Cl~

&w~'W (http://www.econ.utcc.ac.th/up1oad/chp9.doc)

"" '91 , , ""
5. U'U1fl11 tlfl V111V11£1fll1U«1~111flWlfl't1H&f11'l:1! fHl

I , ~ QJ rI rid ~ G)'JJo f

f11'jUff1~111mt'lf1 (rent-seeking) t1J'Wff'V'l'Vltff'jfliff1ff\9l'j 'Vl111l1t1f,l~f11'j t'lf\9l1Ul1'W~

31 ,,1'1 .1 'i '" •.• dI.::I1 "I "" I .::II "'11'" 'i11'W1'Vlt'Wf11'jtt11lJ'j~ ttl'lf'W'il1f1ff~f111 fl}f~tlJ'WU'W1'Vl1~'Vlf,ltlt'jtlm1 tlJ'Wf11'jflt1'j 'If'W'Vll~'W ttl1J1t1.•.
~ 0'""
~1'j1J'jf.l! 1ff1'j'Vl'fff1Cl 2548)

••• q

~ d ~ a'd G) rJJ

1'Vltllm t'lftl~f1ClUCl~'V'I'jmllf.l! tt1t1111i'j'jll (2547: 222) !l1m1:JJ111l1t1'llt1~f11'jUff1~m.•. . "
~lt'lh'Vll~tff'jfl i n'il11 t~'W f11'j1111h~ ltl'lfU 'il1f1f11'j~~iY'W' 'ilV1t~m)l'W 1t1'il1f1i'i1J1Cl t'lf'W

.1.9.t 31 II) ''I 31 I "" 31 I ••• 'I "" '.::11 31
f11'jlJf11Jt1~f111mt1~ !ll !11\9l1~'lf1\9lt'U11l1U'll~'ll'W t'W1i'jf1'il1J1~t1t11~ tlJ'W\9l'W

q •

'Vlt1Cl~ti''W (Tollison 1982 ~l~ii~''W i'\9l'V'l~'I:i''fft1'W,,!fl1'V'l 2546: 13) f1~1111 f11'j

Uff1~m~ 1t'lf1'Vll~ tff'j fl il n 'il 11111tlii ~ f11'j Cl~'Vl'W'Vli' 'V'ItI1 f1'j'i)1~'Ut1~U'ilt 'ilf1'lf'W111t1f1~1ll'l 'W~ ij
•• q q

0' I ••• a II) 31 a 11.9.t "" 11,,1 .1 "" ""
v-lmh~ ltl'lf'W'j111 f1'Wt'V'lt1'j1tl t~'llt1~\9l'W t'V'lt1f11'j f11Jt1~11'jt1 f11'j t CltI'WUlJCl~'ff'Vl1i\9l111f1.fJ111l1t1

"" "" dI .::II 11 'i 0' 'i "I "" ''i ""'I 31
l1'jt1t1f1mllll1ll1t1l1'W~ tlJ'Wfl1111'V'ltl1tl1llUff1~mv-lCl 'j~ !t1'lf'Wff~ff~'il1f1'W !t11J1t1'Vlllt1t1 !~t111!11

••• q •••

http://www.econ.utcc.ac.th/up1oad/chp9.doc
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, v
~u'Ut,rli"nJ 1'Un l1m'HJ'\J'U t~tlfr;h m::;1.J1'Ufll~'lJ'El~fl1~Uff1~'JrIl~1t'il'Vll~tft'~'I:lj1 nl1 t'l1'U

!J/ OJ ..Id 1.' I 1!J/ OJ "" 1!J/ OJ • I I 1 "" d d
m~j11.J1Cl'VllJfl11lJ u H ff~'El~fll~f1~HCl'Elfl'\1fflJu'Vll'UUflt'Elfl'l1'U 'Ufll~ ~Cl~ff~lt'Wtl~~ltlt~tl1

q

1",1 Q.I ~ d 0' CJJ 101 .c:t d I ~ I,g/Q.I

'UU~::;t'Vlft'lJ fltCl'Elflt'Elfl'l1'U'Vltff'U'El~ClU~::;ltl'l1'U1'Httmj11;X~~~t'Wtl~~ltlt~tl1t'Vll'U 'U u~m~j11.J1Cl
• , v

Vi1linmllJ lui~ 1ff 1li1~'\1mtlmllJ';h ~VitCl''U'El~lfll1;X~~~l1::;1~i'mYlJU'Vll'U1'U lm~fll~u
d!J/.1 1 Q.I 31 CJJ 31d QJ ol!l ~ ~ ~

'JrIlfllJ~tff'U 'Elu~::;~mltl ~Cl'lm~m1.J1ffl~ff'Ut'Vlft'111flt111'\1 'Ul'Vl'IJ'El~~j1'\1~'Eltfl~'Wq~m~lJ fl1~ en
1 I !J/.I I II]!J/.'d 1!J/. I ,.j "" I .1 I OJ II]!J/
'\.m~~u~::;~Cl tl'EllJl~tu~tl1.Jml~U~::;~Cl~ltl'El'U ~ 'Wq~m~lJt'\1Cll'UUCl'~~11 ~i1.J1ClI~ l'El'U

•• v
'Vli''Wtllm'lJ'El~U~::;t'Vlft'1u1,r ~Vi1~i'1.JflUfflJU'Vll'U l~tllJCl ~1'IJ'El~'Vli''WtllmVi 1 'El'UU ~ flmJi 'Uij'El

'U 'U 'U

!J/ OJ ""

'lJ'El~'lJl~l'l1fll~ttCl::;'Uflfll~ tlJ 'El~

tI ~.t::l d d QJ ~ 1 3Jt:::t ~ 1!J/
ft'lff~~1111~tl ~~. ~lfffl 'W~'I:l1'W11~~mJflm::;1.J1'Ufll~'Vl'Uflfll~tlJ'El~ 'l1t~'Ut'W'El'\1

q

ll]9J.?1 QI t=I~ lIJ.P19J o!:::I,~ et 0 1 0 ~ 0 J 9J
~'Ut'El~l~tU'U~il'lJ'Umt'W'Ell1::; 1V'1'l1'Elflff'Vl1i111fl~lU'\1'U~~lt'W'Ufll~UCl::;fll'\1'U~'Wltl1.J1tlt'El'El1'\1

dO

l1t 3J 0 111 1 CJJ3I QI d ~ ,l .c:t I
~'Wt'El~UCl::;'Wnfl'W1flUff1~'\1Ultll~UCl::;flll~ '\1f1lJfl1.Jfl1~Cl~'Vl'U'Vltfl~'lJ'Wl~m~tlml

q q

1i'Wnl1fl1~tij'El~(Money Politics) tt'\1ri~~lu1~rilflty~'¥i11i'Wnl1fl1~tij'El~ fi{) fll~t,rltfll::;fJlJUCl::;

,r~ff~~~lt'l11'Vll~tft'~'I:lil'nl1 (Economic Rent) ~ihUU1.J1.J'IJ'El~11.J'El'WW1~(Government license)
QlI l\J q u

fflJU'Vll'U (Concession) t~'W~~'\1~'U (Subsidy) UCl::;iY'Vl~v:itft''I:l~l~~ ~~1'W111i'il1::;1,riY'Vl~ '¥i11ft
•• v

'\Jflfll~tij'El~UCl::;'Wnfl'W1fl ffllJ1H1U ff1~'JrIlfll 1~1'WtJ~~lVi lJlflfl",h~::;I011.JUfl~Vitn~~'W 1'U~Cl1~

U'll~.u'UfflJ1.J~Wt'l1'WiY'Vl~v:itft''I:lCl~mj'El'WfI1~fll~Cl~'\1~'El'U~lfflJU'Vll'W fll~ ~ln~~u 'll~~lu1 '\1li'U 'U

1li1,rt,r l-ff~Cl1~ fll~'l1::;Cl'El'UlU1.J1u~n ~CltiYu~'El1.J~ir 'Vl'lJ'El~'\Jflfll ~tij 'El~ fll ~~ It'W'Wfll ~'IJ'El~i'il'1.J1Cl'U dO

l~umilJ1JflflCl~ n~ fl'l:ltu::;101~flri11,rl~~'W'¥i11,rff~f1lJ 1li1~i'1.J ff1Cl'~fll~'Vll~tft'~'I:lin 11~1;X~~~

II] !J/ OJ 0'"" 1 OJ d(Sub optimum) UCl::;fll~m::;111U~lU l~ (income) UCl::;'Vl~'WUff'U(Wealth) 'IJ'El~'l..JflflCl'Wff~f1lJlJ

II] '.:11 d, .%
mllJ IlJtu'W1inlJmflU~'IJ'W

\'h:h~lt'l11 ~llJU'W1ft~ 'IJ'El~fIl'W (Khan 2000 -B'1~i1~1'U1ilU 'ifu1wn12549: 375)

'\1lJltli1~ ~1~'El1.JU'Vl'W~ ff~fl11~::;I011.JUfl~ l~tl~'Eltm~l~ 'El1.JU'Vl'W1'W~Cl1~U'll~.u'WfflJ1.J~wt~'Wtfltu ~'U 'U
V V •

Ufl~ I~U~lt'l11'\J'W tn~ 1~ 111fl'\1Cl1Ufflt'\1~UCl::;fflm~tlCl'~l~ ~Clm::;'Vl1.J1~'\1 Cllfl'\1CllU ",~ 1'W-ff1'UVi
q

v , v

~'W'El~n1.JU~::;tfl'Vl'lJ'El~~lt'l11Vitn~~'WI~UU~::;tfl'Vl'lJ'El~~lt'l11fflm~tl ~lU 'Wfl'El'Elfl1~'El~1~fl~N ~
'U

• v

t~'U 4 U~::;tfl'Vl1~ttfl (1) ~lt'l11Vitn~~'U~llJ1i~~lJ'l11~ t'l1'W111flmllJfflm~tlv:itft''I:l19l1'El~1~t'l1'U

"" 0' II] II] o'!J/ d 0'..1 "" I ,.j 1 .:II OJ!J/ OJ 0'
t1.J~~ 1i~ l'l1UUCl::;l'Vltfl'El~1~ lJ'W~Cl'1nfl'Vlt'\1'U'Elfl11fl'W'El'W'Wfll~tu'W'Wm'El~UCl::;'Uflfl'ElCl'lAj

'U

~lmll1011.J vh 1,r fflm~tl 'JrIl~ltl 1~tn'W fl11~ ::;~1.JUfl~1~'El~1~~1~ t~1 (2) ~ 11'l11~tn~ 111flfll~1,rU

UCl::;~\PlJ'Wl'\11'El~lt'l11~ln~111fl'U1~m~lJ t'l1'W1.J~ir'VlUl~Cl~'Vl'Uft~Il'Utllttti'hfll'El~ff1~ ~11::;
q

~ 111 51 1 d 4 QI a QJ I 1rI 'lIJ 31d d 1fI 3J ~ I OJ '" I ~
ffllJl~tl~~~lfllUll~ff~ UCl::; 'W'lJtu::;'Vl1.J~'I:l'Vl'El'WU~l'Ell'ElUl~IlJ l~fll1::;lJ~lU l~ff~lfl'Wfl11~::;~1.Jufl~'U 'U

v •

fi{) 1~i'1.J~11'l11ff~111flfll~ft~Il'WUl 1'\1li'\J'U (3) ~lt'l11Viln~ 111fll~l~tJ'W~t'Vlfll 'W1Clm '\1li ~
'U 'U
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I , I 'JJ
~ QJ' d,d. , 'd,.:::to d. d o.e9 QI I

H"~fll'j'IJ 'j'Yll'H)~fll'j'Vl~ U" ~ (4) fl11'lf1'Vllf1~1l1f1f1.Q'j~I'IJtl'IJ'Vlfll'Yl'W~'lJ'W1l1f1f1lmi 1'lf'W

ff1Jll'Vll'W'1'IJt:l1-ftYWl ~11~ff1Jll'Vll'WI~'W~H~\9l'Yl~ij'IJj fll'j IV!(J~'IJj'l4'VlI~tl1 '1'W\9l"1~~11~ff11J1'j tl'Vl1

fh 1'j 1~~ ~ 1~tll~'W~fjf1'lJ1~ ~ll']h~ 1~i''IJ~ilij111~'W~1l'lh 1l1f1fll'j fjf1'lJ1~\9lm~~ln~ 111f1~1'W11li'i

.!\ ".:11 lit 3Id I 31 '" 'i d/ '" '1 '1 31 '"1'Wij~ 111f1fl11'lf1IlJ'W'j1tl t~'Vlff ~f1d1\9l'W'Vl'Wlfftlt ijfllffll~If1~H 'j ~1l~ 11mf1~fll'j
•• q <u

'I~ ..cQ ad. 9JJ l!(' Q~ QI

Hff1~mfl1I'lf1 9f ~'Yl1J1tltNfll'j f1'j~'Vl1'Vl'VW1tl11Jfl~fffll'\Alff'j1~'lJ'W'Yl'jijtll tll ij'Wff'Vl'Ii1l1f1fftll'IJ'W

fJ'Wl~'W'j1f1i1'Wfl1l'lhU~,,~1l'j~Ul'Vll~tl11ifll'j~1~ ~ 1'lf'Wfll'j'l~ff'W'IJ'W fll'j'l,*~'Vln'\Al" fll'ji~I~'W

OJ "'l.:ll 31
fll'jf1~~'W'Vll~fll'j ll]ij~ IlJ'W\9l'W

Ull1ltlfll'j H~\9l '"H"H"\9l

('VJ'Wl!'j ~~1'W1\9lQ~'IJ) '" 31 '"(ff'Wfl1H"~'IJ'jfll'j)

OJ d 'l3lllt.l.!\
'Vl'j'\Altl1f1'j'Vltlf1'If tlJl'\Alijfll'j••

"'" '"fll 'j " ij 'IJ'IJ f11lf1'j'j l]

'Vll~fll'jlijij~ fll'j'l~ff'W'IJ'W

(Rent seeking Costs: C)

~11'lf11'lf'Wfll'jri1tllm,lff'Vln

fll'j 1l~ff'j'jff'Vln fll'ji'mJ1ff'Vln

fll'j tlf1l~f1ff'Vln

(Rent - outcomes: B)

. "d 1 , QI
fIl'\Al'Vl2.4 f1'j~'IJ1'Wfll'j Hff1~mfl1I'lf1'Vl~1~1l'j

~1J1:Khan (2000) p.?3 (ei'1~~~'l'W'li1U ~tl1\9JJ11(2546) "fll'jHff1~'Yl1~11'lf1'Vl1~lfY'jI:linll 'l'W

1.11~ 1'VlfY1'Vltl" 1'Vltl1U'\Al'W1i'1ljtyty llfY'jI:l i fY1ff\9l1l]'Yll'Uill ~ \9lff1'lJ11'lf1IfY'jI:li fY1ff\9l{
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d , ,.d 1 QJ!V 111 'j) ~d ~ ,J
~lf)fll'l"l'Yl 2.4 m~'IJ1'Uf)l'Ht~1~111mt'l11tf1V1 V~f)'IJ\91'U'Yl'UUt'l~Ht'ltlPl~'Ylli'Yltf1IPl'1J'U••

~'U~~U11tlriHt'l m~'Yl'IJ~'YllI~ tJ~~tUJ~~il~~V~t~fn~tJ~ nm)''U'Yl'U'l 'Uf)TH! ~1~111fi1tGlh
'U ••

tl'j~f)tJ'IJ~1V 1) ~1utl'j~1'U~mu'U lnJ1vfi~ f)tP~tiJV'IJ~iJtJ~'l'U~~fUJ t'l1'U i'~'I.Jlt'ltH~~f11'j

~1:JJ1'jtl~lnlPlf11'ju~~.u'U'l 'Uf11'jU~1~111fi1t'l111~~ f)i1i' ~'IJ1t'ltl 'j~'l111ltl 1\91V fi1 'l ,*~lm~tJf11'j

do"" lIJ9I'l "" ok 't lIJ "" _I 91 I "IU~1~111f)~~t1f)~1f)IPlUt'l~tl1'IJtl:JJtlPl 'U'j~IPl'IJ'H'U~tIPlVf)t'ltf)'Yll~~m'IJ'U~~1J'j~f)tJ'lJ1Pl1V 2 ~1'UtltJ
'U •

lIJ • "" d , 'l91 "" 91 "j "" lIJ 91 "I 91 '" lIJ 'l9l91 I df)t'l tf)f11f)'IJIPlUt'l'Ylf)tJ'Htf)IPl\91'U'Yl'Ut:JJtJtlf)~'IJtlPl'H'jtJtlmtJ~t'jv'U Ut'l~f)t'l tf)f11'j W'\JtJ:JJt'l'1J11~1'j'Yl
l\J q IU IU q,J

, 'lye::, ~ d QJ l!I t t ''j) CJJ e::l

f)tJ 'Htf)IPlf11'j~tyt~v 1tJf11~tlI'U'j~'I.Jlt'l 'l 'Uf)1'jtt'ltJf)\91~tlH\91tJ1tl 2) \91'U'I'J'W~:JJUt'l~tlJ1:JJ1IPlttl'jv'IJ

'1J'el~tl'W'l'Wi1iJf11m~~.u'W~lf)tl'W'WtJf):JJ1f),rtJmVlv~'l1PlUt'l~ 3) f11'jm~~lV~1'W1~ t'l1'Wtl'j~t'Ylff~iJ

1 91 "1.1 0' d "'91 , ,
tlH ~'j 1~'Yl1~f11'j t:JJtJ~f11'j1Jf) tl 'jtJ~u 'IJ'IJ'j 1:JJtr'WV:JJ1f) ~ f)~~:JJ\91'W'I'J'W'1JtJ~f11'jU~1~ 111mt 'l11

.d~ , d 9J
'Yl\911f1J1tll'W\91'W

I OJ

'IJw~Vif11'jTI~l'jW 1Ht'l't'{'Yl11'IJtJ~~~tl:JJ~lf)f11'jU~1~'H 1fi1t 'l111IPlV\91'jnJ 'Wvll1~mf)

U~~1:JJ1'jtlTI~1'j W1'Yl1~~tJ:JJ1~ ~lmitJ'W 1'1Ju~~'IJ1£1'Yl'IJtJ~~mu'W~~~vll 'l lftfllPl Hmr'l"l£fi1t'l11~'l If

I';' 1 "" d, 91l1J9I.1 1 0'lqIt'lmt'l"l:JJ(Value-Enhancing Rents) IPlV:JJ1~1f)~:JJ:JJ\91!1'W'Yl11'H1f)~tIPlH~1J'j~ V'l1'W~1)J1'jtl

'l 9191 "'.1 1 o'lIJ 91d ''l 91 "" lIJ 91 "'" "" , 91 I ,

'l1lPlt'l1V'H~t~V1J'j~ V'l1'WtlPlf)~~f)tJ 'Htf)IPlHt'ltlPl't'{'Ylli\91tJ~~tl:JJ:JJ1f)f1J1\91'W'VJ'Wf11m~1~'H1mt'l11
~ "CV:V QJ 1.c:!I , .J.cl ,

'W'elf)~1f)'Wf11'jU~1~111mt'l11V~ \91tJ~mffVtlJ1)J 'j 1:JJ:JJtJ~1f)'Ht'!lVf)t'l:JJGJl'~t'j Vf1J1•
11 '1 0 ~ 9J Q QJ •• I 1 d'.d.t:i.-.!\ I rI

tJ~tl m U~1~'H 1mt 'l11Ut'l~~1tlJ'W\91tJ~:JJf11'j~1Pl~'j'j H~1J'j~ V<J1'W'YlIPl'I"ltJ t'l"ltJtl 11:JJtJV'j tJIPl'IItJ~tJ~tlm
'U

1 "".1 "" 'l 91 ok '" • 1 • "" "I 91 0' d I "IIPlV:JJ1~1f)f11'jtl'el'j1J<J1'W'Wtl11:JJ'H:JJ1Vf1J1~GJl'~:JJ~1JU'IJ'IJ~ltltytltJ f11HAml'l='t)'j'Yl f)q:JJf11'jt:JJtJ~

"I 91 '" d "" "" _I 'l _I ' "" "" ok?l "I '"'H'jtJ'1J1'j1'l1f11'jt 'j Vmf)'IJ~lf)'W f)li'jf)~Ut'l~1J'j~ 'l11'l1'U 'W'j1J'1J'el~mtltJ:JJ:JJ<J1'l1'WGJl'~tlJ'Wt~:JJtJ'W"m'l:J• 'U

Q.I•••. I Q.I 4:l d. d , .e:t. 'l9l1 ~ QJ•• t Q.I ",I 4:l Q.I .d 0

tlm1J'l1'W" 'H'jtJ'IJl~'Ylt 'jVf1J1 "t~'W \91\91~"U~~f11'jtltJ'j1J'l1'W'Yll~~'IJ1J'j~:JJ1W'H'jtJf11'j'IJ~'Ht'lJ~'Yl'Yll

'l lftfllPlf11'j~1 1'H~'1J'el~~'IJtl'j~:JJ1W~1f)ri1'W'j1'l1f11'j 'H~tJm"tltJi'tl'l1''W ~lm'IJtl'j~:JJ 1W'Yll~\91'j~tM

~tJ f11'j~tJ If)~~'IJ'''IJ~~1:JJ1'jtlU11tl'loN1~llPlv13J~tJ~m'IJt~~~ (H1't'{f) 'I"l~'l:J1'1"li\91m~~tlw~ 2541)

U~~f11'jtltJi'tl'l1''Wt';~'Wlv'I.Jlv (Policy Corruption) ~~t~V1 lV~n'IJtl11:JJ.uIPlU~~n'W'j~'Hi1~

H~tl'j~ lV'l1t1'ri1'W~1Ut'l~Ht'ltl'j~ lV'l1t1'ri1'U'j1:JJ (Conflict ofInterests) Ut'l~f11'jl1'IJcUtJ'Wfl'IJ

f11'jU~1~111fi1t'l11(H1~f) 'I"l~'l:J1'1"li\91'j2546)•
umff'j'l:J!ff1~\91{UVf) "fl~m'j:JJf11'jU~1~111fi1t'l11" (rent-seeking activities) tJtJm~'W

2 tl'j~t.fl'Yl ~tJ fl~m'j:JJ~tfllPl~lf)H~'W lV'I.JlV'1JtJ~i'~(policy-triggered directly unproductive
I !II , ,

activities) Ut'l~fl"m'j:JJVitfllPl;j'Wt~tJttl~V'Wutlt'l~'W lv'I.Jlvi'! (policy-influencing directly
Q.I , ••• 1 a od~ fj) 3J C), 'j) I ~

unproductive activities) \911tJV1~1J'j~t.fl'YlU'jf)tltJmW1~t\91'W'1JtJ~HHf)'1J1IPlHt'l\91t'Ht'l1~1'Wf)~m'j:JJ'U'U

tl'j~tfI'Yl'H"~ 1~uri f11'j~~t~'W'l lfi'iY tJ'WW1\9ltUlPllltJ'Wf1l'j'l"lU'W 'Wlv'I.Jlvutl ~~fi1~:JJtl'Yll'Wt~umii... "
e::. ?I 9J e::. d'ev

~'j'j'l"l~1:JJ\91tlJ'W\91U(U'I"lUli 'I"l1'1"l~ffm 2547: 118)
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"
fflflTlI'IJ'eJ'ImhJ fll'.i 11J''eJ'I'Ul'lmi:lJ 'U'eJt1~lfl'W fllnl~'U'Vl'Ul'Vl 'IJ'eJ'I.t11ii'fl'eJi'1J 'If'UfJ'IVi1 '1~ fll'.ifl'eJi'1J'lf'U"ll ••

lI::I eS,. Q.I 0 I ~ 3J I Q.I , 31d.?1 Q.I d 0 ~ GI
:lJfll'.itJ~ ttJ'It1'Um'Ul~'IJ'eJ'Iff1'U t1Cl1'l:lJ1t1'IJ'U~1tJ l'Vllt1'U11~'VlI1J'U '.i~'UlCl:IJm'U 1~:lJ1t1'IJ'U t'Ufll'.i

~~ff'.i'.i1q!Cl~lfl'eJi'1J'lf'U '1'Uff '1fl:IJ ff1'U ~ll'lh~~~~ t1'eJ~n'Ut1~:IJ~'.ifi~~I.u'l:lJrh:lJ 111'eJ'1~ fll'.i

"
m!'U ff'U'U ~'1U'U 111t1l~'U fll'.ifl'eJi'1J'lf'U'Vll'1'1'U1J '.i~:lJ1W II 'U111!:lJ ~~I~'U 'IJ'eJ'It1ri:lJfll'.iI1J''eJ'IllCl~'\11t1••
;:It " 'l' 31;:1t I A •••• 1 'l' 0' • .::11 31 ''I •.•

1'U'Uflll'lfl11 'U1 t 'U:lJ~~IU'U 'IJ'eJ'It1Cl:lJ1i'.it1~ t11'.i~~ff'.i'.iHCl1J'.i ~ ttJ'lf'U ~111J'U~ 'eJ'I'eJtJt 'Ut1'.i~'U1'U t11'.i~~••••
rI ~ 0 , cI,.. I l!!I 0 'JI dQ./ d'

'eJ'Iflt1'.iI'W'eJt11'.im'.i '1'eJ~'IJ'eJ'I'eJ'Iflt1'.i t~tJt1q:lJ t11'.i1:lJ'eJ'I~~'Vl1'\1'U1'Vl'.it1'l:11~1'Ufl~ll 'U'UlfftJ'I llCl~t1q:lJ

1i'.ifi~~~Vll11l!l~I~'U~l'U'Vll'1t11'.iI~'U (1ilU 'lftJlwn12546) ~'111ff~'1'l'Utl1'W~ 2.5. ~



fl:; 1I'W'WliffJ-:J

ffUmn~'W :lJV'lJ~111'H'Il-:J1'Wi'iU111

, ..
fHl:lJnl'H:lJV-:J
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QJ 9J I t!I

'H1'H'Wlml:lJ fil'.il:lJV-:J

1M'fl11:lJ'lhm'H ~v

11~ff'.i'.i -:J'lJtl'.i:;:lJltll

..
Vi'.i'.iflVi1fi'l'11-:Jnl'.iI:lJV-:J

('.i:;~'lJmfl'Hivl1-:J'H1~)

~
11~9i' -:Jfl:;II'W'WIflfJ-:J

'I11fl:;II'W'W ('.i:;~'lJ
~ ..

'I'1V-:Jt1'W)
v 0 v 0

(~'Wl 'Ij:lJ'li'U/~'W 1fY1ff'W1/
!lI iI dev GJ V d

11l1'H'W1mi !'W'I'1V-:J'I'1)

QJ 9J ~
'.ii'lJ111'l'1V-:Jt1'W

(V'lJlI.lV'lJ~.1

l'l'1fY'lJ111)

:lJl1l1fi

""' .. '"nl'.iI-:J'WV'W'\JV..:!'.ii

1 ~1 'WlflimhfJ

'Q tl f:i':lJSl1~ V

m'.i'\JfJ1fJnllnl'.i/m'.ifl1'lJ

mnY~1-:Jfl11:lJ41'.i1fJ 1M'n'lJ fl'W1 'Wlfliv'IhfJ
~ g./ d-=tv I

nl'.i'liV'\J1fJ'l1'W'I'1:lJ'\JVlqjll:lJ1fim1 (Insider
• I V QJ 9J

Tradmg), m'.iu'W'l1'W, nl'.i'l'1'lJ'liV'W'\JV-:J

Nlllh:; IfJ'liU, m'.iflvi'tloM'W, nl'.iV~ IfJ-:J
~ 9J ClI o:!l

'.i:; 'lJ 'lJlfY'.illi n1l1'II1fi'lJ '.i:;'lJ'lJ nl'.iI:lJV-:J

U1'1tlri 1Jl~ff1'W1;Jf1'lif1f11J 1]
"

!~!lHmh~ 1f.1'liU'Vl1~f11'ill1!l~
9J -=S 4l::t. 0

nl'.i I'lJ1t1-:J1-:J'W'I'1'W1I1'W1'W:lJ1fi,

.cd 9J~i d,QJQlo1 "

'VIm: Gomez (2003: 6) HCl~ Nelson, 2001 (m-:Jtl-:J 'U 1il'U 'lHJ1WJ'U(2546) "fl11HCl'1-:J'Hlfl1I'lfl'V1N

Iffl'1J if1'il i'Ulh~t'Vlffl 'VIti" 1'V1t11U'l'l'Unu~tytyllffl'1J iff1Cl'\9IUJ'HlUW cVI\91
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'lJW~~ ff~\!'jW ff~'I.h~'l1V (2533) 1~;'J.u'~)'ff'm1l'dl ihHjV~vhi~ln~fl1'jllff1'J'I11

"
~ll'lfl'Vll'JlfY'j'l1jInl1iH:Jl1~v ~'JU

1. 1J'Vl1Jl'Vl'\Hl'J i' jI1J1rt m W ~ i' jI1J1rt 1~~ 'fJ1Jff'Vln ff~tJ'Vl1'U i ~ll fll'fJ fl'lf'U 'j lVl~V1

·i!V!V'" •• 1 "'!VlIJ!V •• !V•• ..\!V "'!v .1 .i!V '"
l1~'Vll 'Vili-H-lrt11fflm HI fl1'Vi'U~'fJlJ'Vll'Uff'UfI1 !~IVlV'J Ii-JI~V11~'fJ1I'fJ'Jfl1'jff'UfI1~lfl'IJ'U l1~'Vll 'Vi'j~~1J

~ q ~

.c:r.31 ~~ Y ~ 'i ~31d ~ .rt d ~

'jlfl1ff'U fI1ff 'J'IJ'UV'Jfl11~1I 'fJ'Jfl1'jIVl~mfll'Vll ~ 'jlf11ff'U fI1fll1~ff 'J'IJ'Umfll'Vll'U 'U 'Vilfl~ fl1'jli-Jrtll~ ~
.d do I Q.I •.•. I oC::lo j} d d QJ oC::lo 31 d ...I 'JJ oC::lo"[ d lIJ !V

'VimV'jlV'Vl~fl1m'IJ'J'IJ'U 'fJlJ'Vll'Uff'UfI1~Vl'fJIVl V'J'j~~1Jff'U fI1fll1~t1 flrt'J lJ'j~'lfl'lf'U 1i-J1J'jflfl fll1~ !~
q ~ ~

.1 "[ tI 'QI 0 i9J9J Q d d I .::rt. 31 oC::lo

lJ 'j~ V'lf'U 'I11flllmjI1J1rt fl1'Vi'U~ 'Virjli-JrtlllVl V'J'jlVl~V1 VmJlfl~fIl1~ fl1'j rjfl'IJ1~1l rt~ rjli-Jrtll

• lIJ !V
fflm'jt1fl1'Vi'U~'jlf11 !~

" . ,
~'Jir'U H'Vi1~~11'lfl (Rent) fl'fJ H'Vi1~ff'V1nfl1'jli-Jfl'IJ1~''Unl1m'j~'Vl1'J1fl''jW'inl1

qJ lU qJ ~

i!V ..\ d", • I i "[ i!V·
fIlV 1IIfl'j'fJ'J'VimV'Vl'jjI1J1rtfl1'Vi'U~ 1'lf'U 1J'fJ'4tyll1 fI1111 fl1'j'fJ'4tyll1 fl1'j 'Vim'Ull111rt~fl1'j

"''''.;:II !V .k.;:ll ..\ <!l d", !V,J ·i!V'" '" '" .i!V
'fJ'4~1I IlJ'U 1I'U G}j''JllJ'Ulfl'j'fJ'J~'fJ'Vl'jjI1J1rt ff'jl'J'U'U'Vll mfl~fIl1~fl1'j'IJ1~1l f1rt'U'Vl'jVl Vl m 'fJ'Ul1~'Vll 'Vi

"'!V.I ~ ,J di .'" I .i!V'" '" "'!v
'jlf11ff'UfI1lJ'j~lfl'Vl'U'U '1 'i.! 'J'IJ'UG}j''Jfl1'jm~'Vll~'Jflrt 1111~'Vll mfl~fIl1fl1'j W'111V1fl 111flff'U fI1. "
Ilrt~V'JI~'U fl1'jsU~'lJ11'JiJi ~ ~fl'Ull'Vl 'jfl~11.u'lm i 'Unl1m'j~'Vll'JlfY'j'l1 jI nl1ffl'IJlir 'U~1V 'j~~1J'jlf11

I' oC::lo Q d Q ~ i Q.J ~ d i ,J I Q./

fI1l'lfl'IJ'fJ'J fll1 m'j~'Vll'JlfY'j'l1ll fll1'Vllfl~'IJ'U 'Uff 'JfI~ff 'JlIllVl V~ ~ l1~'IJ'U'fJVfl1J'IJ'Ul~11rt~'IJ'fJ1JI'IJlI'IJ'fJ'J~ ~ ~
'" d i '" !V '" i j}~ oC::lo g).e9 JJ ~ d ll] 9J ~
'jjI1J1rt'Vlll'Vl'j flllG}j''J 'U'j~1J1JlfY'j'l1jIfll1 f,)1'jjI1J1rt 'Viff'Vl1i'VJflfl'U fflm'jt1I'IJlt1'Jlfl1 'fJ'J~'fJ'Vl'VilV1fl !~'U'U

r I do Q.J 1 , d \t1 Id

'fJV1'Jl'Vlll'VlV~fl'U "fI1l'lfl" fll1~ !~~fI11~'VimV

"~'Jir'U'U iV1J1V'U'fJ'Ji'jI1Jlrti)'fJI~'U~111tJ'jfllvi'U'j~1J1J llrt~'U iV1J1V~l'J '1

"'.;:II !V I '" .1 "[ '" i '" di ••• 1 i '"'?l'U'fJ'J'jll1J1rtllJ'UfIlVlff~'Vl 'fJ'Ufl1'j IW'J'lf'JIi-JrtlJ'j~ V'lf'UfIlV 'Uff 'JfI~ G}j''J11~~Ii-JrtlJ'j~ V'lf'U'fJV!1J'U~ ~
• di '" '" ,..\ "' •• _~ ..\ 1.1 i "'i!V I

111'U1'Umfl G}j''J'jjI1J1rt'fJ'fJflflQlflWCV1111'J'1IVl'fJfI11JfJ~~'jfll111rt~~I1Jl'VimV!Vl'fJl'f.l'fJlJ'j~ V'lf'U 'Villfl

"
fl~~li-JrttJ'j~ iV'lfU~l'J '1l'Jlirilir'U (Stigler: 1971)

,
<l!I d I 0 QJ 'Q' 0 • I

2. 1J'Vl1J1'Vl'U'fJ'J'j~1J1Jfl1'j l~ 'fJ'J 11~~ ff1'U fflflty'fJ Vl'J V'J11'fJfl1'j fl1'Vi'U~fI11 'lfl'Vll'J

Q.d Q,J QJ a Q oC::lo I l'!l 1fI ~ 31
1fl''j'l1jIfll1'Vll1~lfl~'IJ'U 'fJ'U!'U'fJ'Jm111flfll1m'j~'Vll'Jlfl''j'l1 jIfll1m'J '1111i'l1V l'Vi'UI1J'Urjfl11JfJlJ'j~1J1J

" "i' jI ff filII rt ~ l~ 'U~t'hi' jI1J1rt 1~l'vhir 'U ~ 1fflm'j t1fI11J fJ~ 61'U 11111'JN1V1J~'Vi1m rt~iA~uty tY~ 1~ fl1'j. " .
Vi~Ull1~ri'fJ i ~ln~fl1'j II ff1'J'Vil~11'lfl'Vll'Jlfl''j'l1jInl1ir Wj'fJ~~lV 114'fJ'J111fli:J11~vfIlvi 'U'j~1J1Jfl1'jljj'fJ'J

dll) I d 1IJ 311 It] 1 ,d dJ "[ 'jJ dJ QJ ~

1'fJ'J'Vl!~fflm'jmtJrtV'UlltJrt'J !~'J1V !~1111~11J'U'j~1J1Jfl1'jllJ'fJ'J f1Hff'jl~Vl'j'jflfl1'jI~'fJ'J ~'J'U'U

"Q.I Q <l!!:I.e9 31 QJ j} I .r:!I 'jJ Q.I.r:!I QJ

'Ufl1i 'j fll1 fl1'j l~ 'fJ'J 11'J11'fJ'JVlV1Vl~ 1l'Vl'j fl1l11'Ulff'j~1J1J fll 'j l~ 'fJ'J1l'Vl'U~ 1Vfll 'jrt 'Jff~ fI 'j lrt 'fJflll 'J
q ~.. "

1~'fJI~'UI~'fJ'U1'Ufl1'ju 11tJ~1~'U ~~~fl1'j~ll'lfl'VlNlfY'jfljI nl1ir'U (Tollison 1982)
• rI d 31 d I!I ,,1 I QJ

3. flrt~li-JrttJ'j~ "[V'lf'U 11~~f111~1'U~1l'U'J'Vi'j'fJ1~'IJ'U'fJVfl1Jfl11~fflm'jt1 i'Ufl1'j
q ~

!V i i 31 I oC::lo ell, tI QI QJ l!t .d j} I I a QJ ~

ff'jNll Hl1'J 11 'Villflffm'lffl G}j''J1l1lrt~'fJ'JflmlJfll1~f1~lrt'fJfl'V111~I'Ulm'j1~ flrt~ IVl'fJ'lJl1~lJU1'111
~ q "
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• 3/~ I OJ '" .1 'i 0', OJ dFree RIder fll1J1I1'ilfl'lf'tHnlll'Hl'j111flqllfl'UllHrJ1J'j~ ItJ'lf'U'j111fl'U (Common-Interest) flll~

"Ul 1U~fll'jfl'j~,th;hllfi'U (Collective) 'fl~llHrJU'j~ ltJ'lfUmrll,x'U 1~lltl 'W'j'jflfll'j l~fN

flrJ.'ll,xfl1i.'jnll flrlllHfl'tJW1'j~'U'U Cartels ~li~I'Ufll'jVil.u'f)lPlflrJ~n'U'l'U'\1:J,xfl1i'jnll (~H~1Pl+ ~f{l)
q 'U 'U q cu 'U

'l oC.\ QJ ~d 3J
'Ufll'jfl1'Uflll HrJHrJlPlllrJ~'jlm llrJ~'UflrJf)'U'U11J'U1Pl'U•

,1 rI ~~ QJ "eS QI " Q.I tI
'Uf)fl1l1fl'U 'tYll'U'jW fY':iU'j~'lftJ(2545 fl1~\l~'l'U 'j1Pl'W~'l:lfff)'U'tYm'WllrJ~U'j~'ilfl'l:l~ .

" .
U lU'j~'tYl'U 1 'Vw 2546: 16) rJ~flrll1i1~fll'jl1,x flfll'j l~f)~iJfl1':ill 'tY1~'\11rill'il'Vl1~lfl'j'l:li n 'il'il~I~'U

• 11]. I ' OJ. I OJ '" 'i .k ~I OJ "'. I OJ d ~ .k 'i 'l3/'tYlm 1',!'lJf)~fll'j 'U1 !1J~fll'j fl f)'j 1J'l1'UI'l1~'U ItJ'UltJ G]f~11J'Ufll'j'W WJ'U1fll 'j fl f)'j 1J'If'Uf)fl'lJ'U'\1'U~ IIPltJ 'If

'UltJ'U1tJ'tJf)~1iTl~ 'Ulfl~f)~~f)llrJ~1l 'U11.w'llfll 'jflf)1U'lf'UI~~'U ltJ'U1tJ'il~iJll1fl~'U lrlf),x flfll'j l~f)~..
"'i 11] OJ I 3/ ~ 3/, • 1 ~ 'l3/'" '"

Qflfl1'UfJll IlPltJflrJ!fl'Vll~'tY~fllll'lf'U fll'jI'lJl\l~'tJf)lqjrJ'lJl1'tYl'j'tJf)~1J'j~'lfl'lf'Ull1fl'lJ'U fll'j 'l1'tY'Vl1i
OJ 3/3/.% 3/ d 0'", I 11]~

IPllll':ii1i 'j'jll ~ty'tJf)~U 'j~'lfl'lf'UI'lJll'tJ'U'tJ'U IIrJ~fl1111I'tJllll 'lJ~'lJf)~f)~flfl'jf)'tY'j~ IPll~ '1 'j111 Ium

flrJ1fl'V11~fll'jl~f)~~iJ'\1.w' 1~1Pl'j1'il'tYf)'Un'Uf)~Il~11'lf'U flt) '\1111tJ1i1i'j'jll~ty 'W'j'jflfll'j l~f)~ ~ltJf{l'U. "
IlrJ~f)~rl fl'jll'\11'lf'U ~1~ '1 l1lnlPl'il1fl1i1i 'j'jll ~ ty fll'jIPl'j1'il'tY~'UmrllijVil 'l11',xflfll'jl~f)~flf)1U'lf'U

'i 11] 3/ .% ~ 'l3/ 'i OJ ~I ~ ••• OJ. 1 OJ

IlPltJlPlH!1PltJ1fl'tJ'U'il~ 'If'UW'UltJ'tJf)~'jil1J'Ulm~~llf)flf)'j1J'lf'Ull'Vl'U

" "~~,x'U fl~1U'lf'Ul~~'U ltJ'U1tJ~~iJmrflfl~l~ '1 ~~ij
d ,. d91 c:! ..• 1 QJ I QI !:V QI 1

1. 11J'UIflHfll'j'VlIPl~~llfll'j1J'j~lqjrJ 'il1PlG]f~'ilIPl'ill~llrJ~'j'Umll1IPlN'1

~I 'i .,13/ 'l3/'"2. 11J'UIm~fll'j'VllPlf)~ 'lf1~'Ul'J'Ull'\11fllrJ

3. 1~'Ulm~fll'j'lJf)~1illrJ~1i1'tY1'\1n'il
OJ QJ QJ rI QJ •

~1'U'lJ~~ 1Pl'j.ll'lflPlfl fll'U 'Ufllfl'jflifl1'tY1Pl'j'tYfll'U'UThe School of On ental and

African Studies (SOAS) 1'tY'U~'Vlfl'l:l~f)ii'U1tJfl1111ffll'\/r'Un 'j~'\1';h~fl~1U'lf'U '\11f)fll'jll 'tY1~'\11ri1l'lh

'Vll~lfl'j'l:lin'il (ff'Wl1'V11~lfl'j'l:lifll'tYIPl{)n'Ufl1111~111ty'Vll~lfl'j'l:lin'il 1~'.h~iJ~lll '\1'11~'Vll~fll'jl~f)~

'\11f).u'1'jl'lffll'j'j~~'U 'tY~ iJ~l'Ul'ilfl1'UflllllrJ~ff~l~ "rill'lfl'V11~lfl'j'l:liTn'il" (Rent) ~Vil 'l11',xfl1i'jn'il
'U q ~ q

1~tllh'l'U'eJ'IPl'jl~~ ~~fl11~'j~'U'UlPlmIPlUfl91'il~'l11'1~ fl1'ilVil1~~1tJ11ifll'j~1~ '11'lf'U f)~1J91'l11'~~

'" 'l ••• '" "" .k'l3/ 3/ 'OJ'i '"~ 'j fl 'il~fl'lJllPl 'UQ IPl'tYl'\1fl'j 'jll '\1'j f)fll 'j'U'j fll 'jfl 'ilfll'j '\1'U~ '\1fll'j fJll m f)~'ill fl fll ':ill'tJ~'lJ'U IIPltJ~'j fl 'il
" .I • 1 'l 3/ 3/ •••••• 'l d "" "" •••IPll~1J'j~I'Vlfl '\1fl1'jfJllm~~ 'illfll~~llll f)'lJf)~flt)'\1111tJ( 'Ufl'jW ~'jfl'ilHIPlflt)'\1ll1tJ) llrJ~f)'U '1

"I I .e:t, I .c:::. ~ • QJ ,

HrJfl 'j ~'Vl'U'tJf)~fll'j II'tY1~'\11fll1'l11'Vll~lfl'j'l:li fl 'il1Plf)'j ~'U'U!in 'l:li fl 'il'tJ'Uf)~fl'U11

" "
rill'lflcIJ ,x'U'tY~IVltJ~1 'j 1l~~htitufl11,x 'U ftf) m~1'Ulfl1 1U'l~~~ 1 'j1fl~ rill'lfl'V11~lfl'j'l:liTn 'il'tY~fl1'il

cu iU 'U doll 'U

~ll~'Ul~f)~~ 'l'il'l 11',xfl~'jn'ilrJ~l'J'U fll'j:OlPllfl'j~'tY~1~'lJ~~ri1l'lh'V11~lfl'j'l:lin'il 'l'U~ull'U'U~vh 'l~

,xfl~'j n'il~ll 'tY1~'\11rill'lflcIJrJ~l'J'UHrJtll 1 'jfl~'U 1u'l '\11h~'U1:Y1Pl~h'U~ ~ '\11~~~ 'l 'il'l~ rJ~l'J'U'l 'U

n'ilfl'j'jll~'l~u'j~i1'VliiHrJ'l'U'Vll~lfl'j'l:lin'ilI'lf'U 'U11Plfl'j'jllfll'jrJ~l'J'U (Schumpeterian Rent) 'l'Ufll'j

U1W'Vlfll'U lrJ~ l!rJ~'tY~1~fl1111r'\11~rJ~l'J'U'l'Ufll'j'U1'\11'j:OlPlfll'j~iJfJWm'W HrJ~1~ ftf)
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m11Jl'il1ty'V11-:11fl'~'l:l~ n'il

11Pll:J~'lf~fl mhl rr~u';h lfl'~'l:l~n'il'U'Cl-:llm'Y/~'l~1'il1tyl~1J 1\91'lmj\91~l~-:I lVl~ld1

1~1J1'W'Cl1J 'l 'If~U ~~fl'Cl1J m~ II rr1-:1'Y11~1l'lhVl1-:11fl'~'l:l~n'il 'l hlfl\91~l~ -:I1l~:iJ m~rr~l-:1m'Cl1Jrrtmrhl

1J-:lf11J'l 'lfVl1 tll'U 1 (l-:l'VJhi fl€i1J 1 u'l mJ'l hi n'ilm~1J~:iJu ~~-ffVl~ ~(l'V11-:11fl'~'l:l~n'il (Productive

Investment) 1l(l~mW'U'Cl-:llm'Y/~'l~ 11fl~~n'il 1:J~'Cl-:lll,j-:l~lfJ11J'il1flfi11'lhrlJ 'l'lffl1Jfl~1J~l-:l '1 hI'Clfl

fI1fl~~n'illl~1lPlmu~l:J1JlVil:J1Jll~1 1J-:lfl(l11Vlfl'1:Jrr11J1~t1'W'"-lJhI11fl'~'l:l~n'il1~ lVl~ld1 fill'lf1'V11-:1

lfl'~'l:l~ n'iltl fl 'l '*1 Ul~'Clm~1J11.flfl-ffhll'i'lVJ1JlVl 'Cll:Jm~I~-:ln1 1 ~~~hI 'Y/1'Cltltlll 'ilfl~ll:J 1 u'l 'If fl1J1J~~1Pl1.& l\I q cu

,r1~1'lfm~~~~1Jri1-:1 1l(l~flri1J~l-:1 '1 hI'Clflfl1fl'li~n'il ~-:I:iJl~'Clm~(l-:lVlhl'lmJ 'Y/1'Cll~'Clhl1\91m~1JU'Cll:J
q • q

1J1fl'Y/1'Cl1:J:iJnw

"
u~~rr1Jm~Wlfl'~'l:l~n'il1V1l:J 1970's 'Cl~~~'Y/11-:12 U~~IVlfl'ij 1~1J1(lliJIPl1'Clmrr'l'lf

11fl~~n'illl rr1-:1'Y/lfi11'lf1'V11-:1lfl'~'l:l~n'il 'l hi fl\91~1~ -:I1l~1:J 'Cll'iln1fl1J m~ 'l ,*lrr~'Clhl 'l hi mw 'U'Cl-:l1~1J1(l

"''l31 , II] '" .!I II] II] ''l' '" 0 .!I II] 'II]31 ''l
lm'Y/(l \91'Cll:J1-:1A'jfl\9111J~~1J'Cl1Jm~I1J'Cl-:l'U'Cl-:ll'VW A1J 'lfl~IPl'ilm~ 'Cllhl1'ilm~I1J'Cl-:l A1JAlPlm~'ilfl'Cll:J hi

q ••

l!!!t d d' l'I I 9/t::I 0 ~ 1 QJ l!t !II QI

1J'Cll~1Pl'ilm~ ~lmlPll:J111\91m~ 'il1l:JAu'l hI'Y/1J~1J'Cllhl1'il'l'1-:1'l hi fl(l1JhI flm~ 11J'Cl-:l1l(l~'U1~1'lfm~~~IPl1Jrr-:l
'\leu q cu

o !liD ~ 100 3JefIQ.l'j) ,. J. I

'il1h11h1hi 'Cll:J'il1h11h1'Y/hI-:I(Oligarchy) fl~1J 'Cl1h11'il'il1h11h1hi 'Cll:Jhlll'U-:I'Uhll'U11m~f:J1J A'ClmrrlVl'Cl'Yl1fll

l'lfl'l'11-:1lfl'~'l:l;rn'il flri1J~U~~rr1Jm11J,hl~'il'il~II'ilfl~1l:J 1'Clmrr~-:lflri11 'l 'lffl1Jl~'Clhl11fl'li~n'il 'l hI~-:I
d.Q q q q

'U'Cl-:l\91h1fl~1J11 fl~~n'il 'l hlll~(l~~-:I~:iJ€i fl'l:lW~I~hI \91mlPl~ll ~-:I'l1h1U 'Cll:J~lm'lfhl flhl (Oligopolists)

11fl~ ~ n'il~ 1~11J~11'lf1'V11-:11fl'~'l:l~ fl'il:iJll ~ -:I~-:I'l 'il(l-:l'VJhI~-:I1~'Clfl-:lfl111Jl~hI 11fl~~ n'il~~~1J'l.J1
I I • !JI)I

lVl'ClVi'il~rr11J1~t111 rr1-:1'Y11~11'lfl'l'11-:11fl'~'l:l;rn'il~'Cl 1 u'l hi 'Clhl1fl\9l ~~1J1JVilnlPl~hI ijl~ l:Jfl11..
"'l "'_I II] '" 11]31 " "" '""Competitive Clientelism" hlmWu~~IVlfl' AVll:JhIhi~1l:J AIPl'il1flflll'lf1'V11-:11fl'~'l:l~fl'il'il~m~'il1Pl

m~'il1l:J 1U1J1flfl11mW 'U'Cl-:llm'Y/~'l~ 1l~11 fl'li~ nmJ-:I 1~11JmflVl'Cl~ 'il~(l-:lVlhlll~TVh 'l 'lffl111Jl'il1tlJ
q q "

'I'11-:l1fl'~'l:l;rn'ill~hl1u1~.. ,. "
31 _I '" '" .?11I]_11I]31 31 '" "" "''''' d/ ""
'U'Clrr~lJ'U'Cl-:l1J'lf\91flfllhl1Jfl111JllJhI AlJ AlPlll(l~rr'CllPlfl(l'Cl-:lfl1Jrr-:l'l'11fllPl'UhI'ilH

q q

lfl''j'l:l~n'il 1'1'1l:Jfl'Clhliflq\91 Vl.fl'. 2540 1~1J1\91'lhl5\91~1~-:lfl11~lm~l:J'U'Cl-:lU~~IVlfl'nl€i-:l'W'"-lJhI111~~1

fl11'U'Cl-:llm'Y/~'l~ ~lfl'~'l:l~fl'il 1V1m'il1tyl~1J 1\91'lhlfl\91~1~-:lfl111Vl~1~:iJm'j(l-:l'VJhI~-:I (~'Cll:J(l~ 30-40

'U'Cl-:l]qj(l~1~~\91.nW~1J1(l~11JfI1l:J'lhlU~~I'l'1fl' (Gross Domestic Product: GDP) 1l(l~ll'Ylri-:ll~hI'VJhI. ~
,hhl 'l 'YItU1J1'il1fl.fl1l:J'lhlU ~~I'l'1fl' ~1(l~mrl1f1tlJ~'Cl1J1lr'l'1 'Uhl11Pl'l '\1illVi(l-:lVlhlll(l~ 1~11J 'Clfl-ff'l'1ll'il1fl

u u u q

'" 'l - I ' , .?I "" 'l 31 I '" 31 II] ''l '31fI1m~ hltlJll1J1J\911-:1 '111\911uhl~~fl'il hI\91(l11Plr;;jll'U-:I'UhlhI'Cll:J'j1l:JA1J 'lfr;;jr;;jfl'U11Pl

~ d 310 ~ .?I J. : :II ~ Q.I.d 3J
~ ~ fl 'ilVl'l 'If'Cllhl1 'il'l'11-:1m~ 11J'Cl-:lll(l ~ flt) '\11J1m u hll fl ~ 'Cl-:lfl1 ~ hlllJ hi ~ ~ fl 'il'\1(l fl'l'1rr'j 1-:1

~ 3J dll] 0 dt d ~ d'l 3J 0 1tJ .e!I r I ~

m1m1~1l:J'l '\11J'Vi1lfl'~'l:l~ A'I'1l:J'il1h11h11J1fllhi 'Cl-:l'il1tll1'JhI~ ltl'il'l'1 'Vi~(lm A'j'Y/~'Clml'lf1'V11-:1lfl'~'l:l~fl'il
I 1 !JI I rI

rr -:lfl11'1i~n'ilehlVi:iJ m~ 1l~-:I'l1h1~1m'Y/ \911'lfhlij 11fl'li~n'il ~-:I~'Cl-:li-:ll~hI 'lf1-:1-1f-:l'Clfl-ff'l'11l'lhi 'Ii~ n'ilcu q q q q
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jJ I , 'jJ

IlHhu'W tll'j1~II'i''W'lf1~;~~~ mh1l1Jll'i'vh 1"r N~N{1\P1'lJtl~ff ~l'l:JJI.w:JJ~'Wl!~mrtJ tltll "rlfl~ml:JJ

'" ••• 0'" d 0 llJ_I'l ~_I ,. o'~ ~ ~ '1 ~llJ~'" "I
~t1Jlffm'V'l'jl~ff~l'l:JJ'Wl'Vl'j'VWlm'VIm'j'Wl t1J !'lf1J'j~ !tI'lf'W~l'Wtl'W :JJ1(]'J~I'V'ltl m t~'lftl'lf'W~m'Wtl

~l!~~
'"

~ ~ d 3J ef .dQl 3J.C\ .t::\

\PI'W\PItl'lJtl~1J t1J'H1f)1'j 1~ I\PI'W'W:JJ1 'ill f)f)1'j'VI 'j! 1'lJ111'VI'j f)11CJ1~ f) 'ilf)'j 'j:JJ'VI1~1fl''j'I:J! f) 'il

~~l!'VI'j mlCJ1~:JJlmvh 1'j ~~~ijtll'j~~II'i''W'lh~;~~1l'lfltl'W mh~f)~1~'lJ11~ 'il'Wtltll "rlfl~ml:JJlfftl'H1t1. " .
'QJ QJ d. d. did.' 1.c:1 d. ~ Cl, ~ j}

:JJ'Hlfl'l~ \PItlff~l'l:JJ 'VI'j'V'ltllm 'VI~t1J Ifftl'W:JJ\l ~ l'l1:JJ1f)011 N~ Ifftl'lJ tl~ tll'j ~f)'lJ 1~'VI1f)~ 'ill f) tll'j N~\PIff'Wl'l1

" "
U'-eJtlf)111 'W\PI~l~Viij tllm~~'Il'W 'Hmmvh ('H~tlVi iitlf)ll'U~I;jtl'W tll'j loN'VIf'V'ltllm) ml:JJlfftl111t1U

"
I~ 'WI'i''W\PItl'lJ tl ~l'l11:JJ l'i'tl tI~ \PJJ'W1'lJtl~,j 'j~1 'VIfl'fi 1'ti~~\PJJ'W1t'Y1'W'1'HW 'j1:JJ"'~,j 'j ~I 'VIfl'l 'VItI

u

QI ~.d QI I J', QI r ,
'Wmfl''j'I:J! fl'lff\PI 'j l'j tlf)ff ~l'l:JJI'If'W'W11 "ff ~l'l:JJ'lJtl ~ tll'j IIff1 ~'Hlml 'lfl"

l!1Yl1Jij tll'j ~1'W 1W:JJ~ ~1l'l11:JJ fft1Jlfftl'lJfl~'VI i' 'V'ltll m~ 1 oNl'Wtll'j l! ff1~'H 1~ 11'111
'" '" u

'lJtl~U f)'Ii'jfl'ill 'VItll!~tll'j~ i'~ij f) fl'H:JJlt1l!~~'W lt1'lJlt11"r ~l'Wl'ilNf)'lJl~l! tl'li'j fl'il mh~ f)~1~'lJ1N'il'W
q ~ "d.I l\I II

"fl'iltll'j Imhu'W ffl:JJ 1'j (]'I11fh 1'j ll'i':JJ1m~'W.w 1fl''I:Jf)~lm~'Wu 'j ~M '1'ilN'ti f)~'W 1"r'IJ 'j'j ~lUf)'Ii'jfl'il~N
'" .

'V'l1tl 'W~ ~'VI'W1'Wfl 'ilf) 'j 'j:JJIIff 1 ~'H1~ 11'111•
~'jfl'il'lJ'W 1~ '1'HtJiff1'W 1'HtY~~l'i'tl~ij ~'IJ 1'Hln~~'IJ ~ ~l!~~ij l!N'Wml'lftll'j'l11

'HU'1~~~11'i''Wl~:JJ11~ lli4tl'l11~;~~11'1111fl''j'I:J ~fl'il'H~tl fill 'jff1'Wlfl'W Uf)'Ii 'j fl 'il'lJ1~l'l'WI'i'tl~~~'VI'WH'W.'il ••. ".
1'i11rl'Wtll'j l~tl~l~tli'f)'l:J1N~,j'j~ lt1'lft1'V11~'Ii'j fl'il 111Y",f)'I:J~mrllu 'il~'I111 "r'IJ111'V1i 1'j1t1l!~~iJll'i''I11•. " .
1"r,j'j~I'VIfl''lfl~i 1'j1t1~'W N~Vi\PI1:JJ:JJ1fitl 1~ tll'j'li 'j fl'ill 'VItll1Jij tllm ~~'Il'W tl~l~tI~'Ii 'j'j:JJ 1mij••
o QJ ~ d
tll'W l'il'j!'H '4'Wl'l'W'W'Wf)'lf'W~. "

l~mf):JJ tll'j l! ~~'Il'WI~'WI'I1'WU Uf)'Ii'jfl'ill 'VItI~tl:JJl1Jl oN'VIi''V'ltllm~\PJJ'W 1~~•

6.1 'rJUUfJlI!l'l1tltyl~rh.!tnj'fJ-r!tJ11H)tlll'VnltlUtlll fl~~'U'il1

'Utu'iftl '1'il1~'W(2525: 36) ll'i' f)rll1~~ tll'j~1'j ~\?chl!'Htl~ '1'W'Ii'jfl'il'lJtl~mtl'IJl'li'11 'W
• u •

"eLl -=:t.Cll. Qld.

'jil''IJ1~'iltl:JJ'V'l~(]'Wtl:JJ f)\PI\PI'lJ'il'j~~'W..
mtl'IJl'li'1'iltl:JJ'V'l~(]'Wtl:JJ fl\PI~'lJ'il'j '111~'V'l.fl'.2493-2499 1~'Wm'j:JJtll'j'IJ111'V1l!~~

Clt. rI 0 I' 0'

'Ii'Wlm'j'V'llW'lfti 'ill'W1'W 16l!'H~ l!~~'lf1~ 'V'l.fl'.2501-2516 'ill'W1'W 21l!'H~
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mf)'U'fli'1'iH)llVHltl'J~fl1'tY 'ill'Jt'tY~fJ'J '111~VUl 2492-2500 t1j'Wfl'j'J:lJ01'J'U1'hl'Vl•
~ rI 0 r I 0 I

tt(;1~1i'Wl'fll'J'I"IltU6)W 'ill'W1'W 18 tt'H~ tt(;1~']j'1~ 'I"I.ff. 2500-2516 'ill'W1'W 46 tt'H~

.Ii d1l)3I1 I tl
OJf~'il~m'W L~11'J~'H1N 'I"I.ff. 2500-2516 'ilf):lJ'I"I(;lf;1'Wf):lJ-'ilf):lJ'I"I(;1'J~fl1'tYtt(;1~

•• 11)31 31 1I)tl ~ i "'....I ~.1 I I

'I"I(;1WflflfjiHU L\PIt'lll L tlJ'Wfl'j'J:lJfl1'J 'W'Unl'Vl1l1~ '1 t'l"l:lJ'II'W:lJ1flml']j'1~ 'I"I.ff. 2490-2500
•... e%i3J~~O ~~ 910 d ~
f)'Wf)1 'il'il~']j' 'Ht'H 'Wtl ~f)1'W1'ilU(;1~f)'Vl1i'l"l(;1'IIf)~ J:-.l'W1'VlN'Vl 'H1'J 'Vltl fl'fl 'J f) ~tl 'J::;t'VlfftlJ 'Wt1(;11'W1'W

"
i ~~ 1'W1'iltt (;1~ ~'Vln'l"l(;1'IIf)~1I'W'IIfJ1fJfl'il fl1 'J'Vll~ 1i'J fl 'ilfl1'J.fl 1 U(;1~vi f).fl111fl1i 'J fl 'ilL~t .o'l:lJ1tt f)'U ~ ~fJ1fYfJ••
o 4:l 9J ~
f)1'W1'il'Vll~fll'J tll f)~fJ:lJ'fl'J f)~ 11'J fl'il'll f)~11'W

i d I tl rI.c:::!o e:!I..e!I I I

'W~'fl'Vlflq:lJ tl'Wf):lJ- 'J~fl1'tY-W'J~'fl :lJfJ1'Wl'il'Vll~01'Jt:lJf)~'flf) 'J~'H11~']j'1~ 8

"
1l'W11'fl:lJ 2506-14 1I(;11'fl:lJ2516 'J1:lJ'J~fJ~t1(;l1 9 iI 9 t~f)'W 25 1'W11'WL~iJ01'J'J1:lJff'W6~1'Wl'il'VlN. "
O1'J ti1f)~tt(;1~01'J'Vl'H l'JmJi 'Wflri:lJ'IIf)~lI'W I~m~ 'I"Il~'ilf):lJ'I"I(;1tl'J~fl1'tY 'ill'Jt 'tY~fJ'J ~lHl9l1ttml ~" ..
31 •..• I •..••..• <,;II,. i 31 ••
~'Uty']j'101'J'Vl'Hl'J'Ufl 'J~'H1N ll1i'W11'fl:lJ 2507-30 fl'WfJ1fJ'W2516 'J1:lJ 9 u L~fJ 'H'I"I(;1tf)flflfjllW

ih~'Jl ~1'J~19l1U'H'Il~N'trtlJ']j'101'J'Vlm'J'Ufl trlf) Il1m'fl:lJ 2516 i'W~1'W19l1tt'H'Il~'Vll~01'Jti1f)~" " .
"'ilf):lJ'I"I(;1tl'Wf):lJ flll~'11 'il'J ~1'J ~19l1U'HU ~'WlfJfl1J!:lJ'W 11~tt(;1~1 i:lJ'W~'111101'Jfl'j~'Vl'J1~flm 1 'H:lJI'1~tt~

'1"1. ff. 2507- 2516 t'l1'Wt~fJ1n'U 'ilf):lJ'I"I(;1tl'J~fl1'tY 'il1'Jm~fJ'j ~1'J ~19l1tm'll~'Jf)~'W lfJfl1il:lJ 'W1I~tt(;1~...
i'i:lJ'W1I~1101'Jfl'j~'Vl'J1~:lJ'Hl~ L'VlfJ1I(;1f)~'111~ 'I"I.ff. 2507-2516 ~~t1j'W01'J~l'J ~19l1tm'll~fflftty'VlN

"<!\,. d/ 31 <!\::"l i 31<=1 <!\ •..• <=I
'Vl'Hl'J tt(;1~01'J t:lJf)~:lJ1 L~fJlI(;1f)\PImtt:lJ'j~'U'U01'J t:lJf)~'il~!u\PI 'H:lJO1'J t(;1 f)flll~tt(;1~:lJ

9J I d d 1 ~ ria I ef
'tYfl1~tt'Vl'W'Jl11~'J i 'W']j'1~ '1"1. ff. 2512- 2514 mtJ'W']j'1~'J~fJ~t1(;l1'tY'W '1 O1'J'J1:lJf:1'WfJfJ1'Wl'ilt']j''W'W

o i rJJ I fJJ QJ I::ll d 9J 3J.c:::!0 .r:!t it _~ tl,. tI .c:::! ~ I

'Vll 'H'I"If)'fll'Wfll1'jfl'il1~t'lllm ~1lfJ1'W l'il'Vll~01'J !:lJf)~t'l"lf)tl fluf)~J:-.l(;1 'J~ W']j''W'IIf)~lI'W f)fl'Vl~flq:lJ

310 ~ d3l1l) '" 31
J:-.l'W1'J1:lJ'Vl~m 'JfJ1tt(;1~'Um'llf)~ 'ilf):lJ'I"I(;1tl'Wf):lJ tt(;1~ 'ilf):lJ'I"I(;1tl'J~fl1'tYm'lll L tltl'J~ flf)'U1i'jfl'ilfl1'J'fll" ..

.c:::! ,. 9J \fItl 0 '" '" tl 9J ~ ~ ~ I .J .c:::!
mmf)~ L~m'lll L ~lt'W'Wfl'ilO1'J'H(;11fJ 'J~tfl'Vl 'tY'Jl~ml:lJ:lJ~'fl~'Jl'J1fJf)fJl~:lJmffl(;1 0Jf~:lJ

•••••• '" 11) 31 .Ii •...•• '" I
fJf)~'Vl'J'I"IfJ'tY'W'ill fl O1'J 11'J1 'il'tYf)'U'IIf)~'flW~ fl 'J 'J:lJfl1 'J 'tYf)'U'tY1'Wfll'J L \PI:lJ10Jf~'Vl'J'I"IfJ'tY'W'IIf)~ fl(;1:lJ•

tl <=I d/ I 31
'ilf):lJ'I"I(;1tl'Wf):lJ-'ilf):lJ'I"I(;1'J~fl1'tY :lJfJf)\PItl~ml 386 m'W'Ul'Vl

'111~'I"I.ff. 2503-2516 t1j'W'I11~~tff'Jllifl'ilL'VlfJiJ01'J'IIfJ1fJI'11f)Vl~:lJ1fl ~~01'J

'IIfJ1fJI'11'Vll~tff'Jll i fl'il O1'J t~ 'U111'IIf)~mi mp fl 'il~fl'lll~~ m f) 'U~1~ 1'W1'il'Vll~ tff'Jll J!fl'il iJ 'fl11:lJ ~fl.yr 'W

f)Vl~ tt 'W'Utt U 'Wn'U flri:lJ 'Vlm'J ~ mf)~ ~ 1'W1'ilf)Vtt (;1~ 'J~'U 'U'J l']j'01'J~~ ~fl f)'U 1 flfJJ:-.l(;1tl 'J~ IfJ']j'U ~ 1fJ fl1'J. " .
I t!tQlIj}QI ~QJ 111' 9Jlt]~ tl d

'J1:lJ:lJf) fl'U '1"1 f)'fll-'W fl1i 'J fl 'il 'J il'U 1(;1tt (;1~ 'J~'U 'U'J l']j'01'J L:lJ'tYl:lJ1'J tl tt fl L 'IIu tlJ 'H1'IIf)~ 'J~']j'1']j''W'Vl... "
" "

'1"1 f) fl'l"l'W:lJ1fl;i'W fl'Wt1j'WJ:-.l(;1:lJ1 'ill fl O1'J.yr \PJJ 'Wltl 'J~ t'Vlff 'I1f)~11~ 'J~ w;h~ti1 f) ~n'U ']j''W'U'VliJ:lJ1fl;i'W
" , "

tl'J~']j'l']j''W 'tY~'tY:lJtl11:lJL~'I"If) i 'ilflri:lJtl'Wf):lJ-tl'J~fl1'tY -W 'J~ft:lJ1fl~~;i'W l~m~'I"Il~01'J'I"I fJ1fJl:lJ'IIfJ1fJ•
Q Q 9J 0 .c:::!Jt 4:l 0 .e!I d'e:. Q ~

f)'Vl1i'l"l(;1'tY'JNfJ1'Wl'il'Ul'J:lJt'l"lf)'tY'U'Vlf)~fJ1'Wl'il'Vll~fl1'Jt:lJf)~'IIf)~ 'I"I.f). WHtl flllll'll'il'J fl1'J1I~

'flW~fl'j'J:lJ01'J~\PI1I1:lJtt(;1~tl'J~tiJ'Wf-.l(;1fl1'Jtl6tr~'J1']j'fl1'J (fllltl.) l~fJiJ 'I"I.f). W'J~ft flll~'II'il'J
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-?l '" 3/ "'i3/1 iO d "h, "tuU'Hl'ln'l'Ul'li f11'j ~nl'lfl11:IJ'I111flm'l1 mtfl'4f1f1~"I'Jfn'lf11'j UtllU 1'il'VI:lJlfl:lJlV G])''I'll'1'1m~fll'jW

"fJ .I?t d "h d.1 d", 3/ '" '" ,f14 ~mfl:IJ 2516 ~fl fl~u. t1JU'ffmU'VI'I1U'I'VI\1flu'j~'ll'l'll'U'VItflVflttflU'll''I'll''Itf)./l'VI'l

fll V i U mi:IJ~tJ1'VI1'I'VI'I11'jtt~ ~~tJli'l\'\'U1~ttl'l ~tnfl fl11:IJ;rfI tt~'I flU t~:IJ'IJlflfl11:IJ
q ~ ~ ~

.::'1 '1 ..•.1 QI' 0 ot:!I 11'~

tuUttlflm'W'j~'I11l'1fl~:IJ t1Utl:IJ-U'j~m'ff flUfl~:IJ'VI'\1l'j~1'j1'il fltl 'W~.tl. flfl'I:JW'ff1~'jl 'W~.~.tl.• • °1

...1 ~ ~ rI e:! QI rI.J ~ 'J/ It) 10 I d ;r
U'j~t'ff'jj ~'il'j1'1ft' tt~~ 'W~.tl. 'VI1~~~~'VI'j'WVG])''I\1flilfiflUf11'jf111ItJ~mtt'l1U'I'VI~'I'lJU'VI1'l'VI'\1l'j..

••• 1 i 0 '31Q.J JJQJ

tUtl'l 'ill flf11'j~ tl tllV'jl'll'f11'j U ~ ltt "11U 'INUtU'll'1f11'j'VI"I11'j'ff'I 'fffltt ~~NUtU'll'l f11'j 'VI'I11'jUfl'IJtl'l
q cu u cu q cu (.II

'iltl:IJ'W~tIU tl:IJtt~~'iltl:IJ'W~tJ'j ~m 'ff

..!\ ••• '.1 "'" -?Ifl11:IJt'fftl:IJ'VI1'lf11'jt:lJtl'l'Utl'lfl~:lJtlUtl:IJ-u'j~m'ff -W'j 'Ifl tlUtuU N~:lJl'illfl•
f11'j fltl i'tJ 'l1U fln t~l 1tJtJ'j ~fltlU 'Ii'j n 'ilf11'j~1 f11'jhi'ffllll'j tI tt flu tU'I11fl11:lJt~ U mJ'IJtl 'ItJ'j~'ll'l'll'U

• u ~
oJ

fll'jiJ fI flU ~'VInt'ff~fll'W'VI1'1f11'jtij tl 'I'lJtl'ItJ'j~ 'll'l'll'U tt~~fIdl :IJ.ufltt~'IfllV i U flri:IJU 1V'VI"I11'j${1V•
'" 1 i 3/ 1 .1 " '1 1 '1 "'.1 i <IflUttl'l 'ff'lN~ 'I1fl~:lJtlUtl:IJ-u'j~m'ff-W'j'lfi t1fllflU IflV'W~'I'lJtl'lu'j~'ll'l'll'U um~f11'jw 14 ~~lfl:IJ

q cu q q

2516
"''''' !V "" .•••.••• ' <!I , ••••

6.1.1 'J1if) 116'UU./U./fJ fl1iW/:WI fJW11f1 f) 11t UfJ.:J'UfJ.:Jf)fi! U1/1f)fI

i U Vmll:IJl~ fJlntJ1~tJ flri:IJ'Ii'j n'il'il~t~1:IJIn ~'VIn'Wr;l19itl f11'j t{j tl'lt1 tl U ~l'l•••
3/ 1 i 1 ?t 1I1.li.1 '" "''' .1'" <ld", .Id .1 'l <I",UtlV 'ff1U "I1tU'il~t1JUIU U'ju'Utl'lfldl:IJ'ff:IJ'WU'littUUtlutl:IJfl'VI:IJf11'jtt~mu~VUN~u'j~ W'll'Ufl1J

u ~ •

oJ oJ

flri:IJ'll'U'l1UtJ1'Vll'If11'jt{j tl 'I i fIV'VI'\1l'j 'il~i 'l1'fl11:IJ'lhm'l1~tltt ~~~:IJm tl 'Imi:lJt'11ri lU i f1V1nf11'j;jtl•••
('If1UltU 'jtlflfimt~~flW~ 2546: 41-43)u

i3/ 111 '" I -?I ..!\ •••• 1 '1 <I 0
1) f11'j 'll'fl~ Ifltt~~'j~tUV1J~l'I '1 tuUtmtl'l:IJtl'l11N~u'j~ IV'll'U'illflf11'j'VIl

• oJ

~'j n'il${1Vfll'jtJi'1JttJ~ VUttfl1 'U'j~tUVU 1lfll'l'l i'j1'ffl"l1 n'il ttr;l~tllffvGJftl'lr.h'l'illflfl~l9il'l '1 tt'ff1'1'\1l

.1 '1 "i 3/ I 1 '" di 3/'"N~u'j~ W'll'U "I1Ufl~Ultl'ltt~~flq:IJ~m'il'VI fl~'ll'f1

2) fllm 'ff1'1'\1lN~tJ'j~iV'Jn1'Vll'l'li'jn'ili1:IJ flU flri:IJ'VI"11n i f1V~lU fll'j'VI 'il~~•••
i fImllltt "11t1'I'11U'l~ 'Utl 'I~l'j 1'll'fll'j flU 'ffij 'VI'Utl'Ifl ri:IJ'VI"111'j•

3) fllHllffVfldl:IJffm~'u1i' flUflri:IJ'VI'I11'jtvltl N~fl~ U i 'l1'flri:IJ'Ii'jn'il'IJtl'l~U•••
, oJ

1${i'Ufll'jflflt~tlfl i 'l1'1${vilff:IJtJ'VllU'illfli'j tGJfUff:IJtJ'VllUi Hfl~UtJlirU 1'VIV "I1jtlU~£l'VIm{jtl'ltti
~ d, '~I I d ~ 9J ~ ~ 0 9J' C\ It) IJ}QJ

\!'j'WltrY'j'I:Jifl'il tUU'ff1U i my G])''I'ff1Ui mYIUU'ffU fIlrjfl'Ulfl'VI'l'ffU 'VI1i "11flq:IJ~'jfl'il Ifl'jU

N~tJ'j~ iV'lf1,.r:IJ"I11ft'1~

I '" <I i d ••• ~I 3/,J
'VI11"I1~'I'illflm~flnW~mfl:IJ U 'W.ft'.2516 'VI'j~1JUf11'jI:IJtl'lluflfnl'l'UU

o i v Q.I Jl!I Q.I C\ ~<r 91 d ~,..J C\e:! d
'VIl 'I1U flfll'jl:IJtl'ltt~~U fl~m'il:IJ Itl fll'fft'Ullll:IJU'VI1Jl'VI'Vll'lf11'jt:IJtl'ltt'VIUflq:IJ'VI'\1l'j G])''I1'Iif1l'j'VI

QI C\ gJd<l!!l 'J/ OJ QI rlQI oll!I. 9JC\ OJ l!!I ~

U fl'li'jfl'il i'll'flfltl fln'ff'jl'lfldl:IJ 'ff:IJ'WU'Iiflu'Wnflfll'j l:IJtl'l i~wim'lu 'ffUU 'ffU U i U fll'j t~ tlfl~'I••
~3/?t '" ..!\ 1~1I13/?t'" d i3/.j,j

'j1:IJ'VI'It'Ult1JU'ff:IJ1'll'fl'Wnfltt~~t:IJtl'W'j'jflm~lU U Iflt1JU'j'il1Jl~ fl'il~'ffl:lJl'jtl "11f11'jtJfl1Jtl'l..
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'JI .1 1 a'1 .:: \I)'JI dI 01 .1 01 'JI 0 0 I
f;jtlm'eJ-:JH'ftU1~ t1'lJ''U\PI1-:J'1 11lJ'Vl-:J t~lJ1C]f-:J'ft'lJu'Vll'U~lfl.fl1mi 1'l'ft'eJ~~'WI'lJ1~lHl'llU'\1'U-:J

1ilJ'U1'l11'l1lJ 1 m -:Jfll1'Vl11f1~I'l'U'ft',r'IJ'ft'~ 'U ~-:J~~llf'U i~ ~1 my~ri1'U 19l1U'\1U -:Jf~lJ'U 1'l1'lJ'eJ-:J1iUl'ft

'lf1-:J~ N1'UlJ1 ihr fl1j'jn'il i~1'IJfll1U~-:J;-:JI~lJ~'U 1'l1lJt1Wl'IJ ~-:Jfll1~flrllJ'\I1 'U'ft'1lJ11t)1'1Y1lJ1ri~1'U 1'0
q q 'q cu

" .
1~ i~,r 'U ln~ ~lflfll1'Vl t11t11lJU 'ft'1-:J'\11~1'U1m~'eJ~ml1'eJ-:J1i'j'n~'lJ'eJ-:JI'l'U ~1l:J1n fll'j' U'ft~~ m:lw~.14 ••

I Q.I d\l) 3J , l1J 'JJ Q.I ~, 111 'JJ d d ~ l1] e:k .c:u:~ 'JJ t:i

\PI1-:J'1 ~-:J'Vlt~fl'ftl1 t1JU'ft1 'U'lJI'l-:JUI'l1J1~1'Vlfl't~I1J'fttl'UlJ1IU'U'j'~'IJ'lJ1J'j'~'lJ'11i1J tl'ltl C]f-:J11ifll11'lJ1lJ1lJ
" .

~'Vli'Vl 'ft'Vll-:Jfll1 l~ 'eJ-:J'lJ'eJ-:JflrllJ 1i'j'n ~,r 'U~dj11J U'IJ'IJVi~1-:Jfl'U i 1J1'l1lJ'ft'm'U fll'j' Wfll1 l~ 'eJ-:JU~ 'ft~'lf1-:J.. '"
1 <!I 1 0 "". 1\1) I '" '" '?l 'JI 01 • I 01 a' 'JI

fl'ftl1f1'eJ 'U~f1'eJllJ1I'ltl11iU tl'll:J flqlJ1'J'UlJ'IJ'Vl Ul'VlI'Vll:J-:JUfllu'U~'j''IJ ~ut)lJfl'il1flfll'j' f;jlJfI 1 'eJ-:J

• I 1 a' 1'JI"" "" I 'JI 01 <!I dl 'JI' 1 01

H'ftu1~ t1'lJ''U.fl1t1 1'l'eJ'Vl1i'Vl'ft'U'eJ-:Jfl'ftlJ'lJ111'lJ'fll'j''Vl'\111U'ft~'Uflfll1IlJ'eJ-:J t)-:JUlJ11 'U'ft'lJl:J'Vl'ftI'eJfl•. "
11J1lJ ~W ~'ftl'U'U"] fl~lJlpn~ 'iI~I~lJii'IJ'VlUl'VllJ1fl~'U 1'Vl'j'1~1n~f1w~ fl'j'j'lJfll'j'1JlJ.fl1f11 iU'ft~l'eJfl'lJ''U

d-=!.K ~ ",I ' .!I 1 0' I' ~ ~ 4l!l 1 01

(fl'j'eJ.) 'VllJ'lJ'UI'Vl'eJu1~'ft'1'Ufl11lJ'j'1lJlJ 'eJll'ft~H'ft1J1~ t1'lJ''U1~'\111-:J~hl:Jfll'j' IlJ'eJ-:Jll'ft~1i1 fl~ '\11'eJ 'U'ft'lJtI•
t:::ll Q.I d1 3J 0 QI Q.I Q.I Q 0 1 rJJ I ct ,1

'Vl'ftl'eJfl'lJ'll'l'lJ'lt1'l.!W'\1~ 1W 'Vl '\1m1lJ'ft'1f1t1Jfl'IJfll1'Vl~'U llfl''j''I:lifl~ 'Vll '\1flqlJ1'J'UlJ'IJ'VlUl'VllJ1fl'lJ'U
IdQJ 0 Q.I 'JJ •.• 1 0 311 QJ d'~

lll'lfltl-:Jt)flfll'U'eJl'U 1~ ~lflfl'eJ-:J'Vl'Vl11'ft~'U111'lJ'fll1u1~~llllJ11'\1Ml'\1l'lfll1WI~ 'eJ'Ul'l'ftlfllJ 'Vl.fl'. 2516
'" ..

, \I) 'JJQ.I QI CJJ .:'1 ~ 4 0 0 'QI ct d
flqlJ1'J'U 'iI~ t~1'IJ fll1'ft''U'IJ'ft'~'UU'ft~1'lJ1Iu'U'ft'lJ1'lJ'fl'Vl11f1fll1 IlJ 'eJ-:Jll'ft~~11 -:Jl'llll '\1'U-:J1ilJ'U1'l1 fll'lllJ

, dQJ ~ I 'JJ .d d 910 1 ' , ~ Q .ei 0

lll'l'IJ'VlUl'Vlfll:J-:JIU'U1'eJ-:Jfl~lJ'lJ111'lJ'fll1'VlIU'U ~fll'\1'U ~'U tI'IJ1l:J1'l1-:J'11'l'eJlJ1llJ 'eJlfl~fll1 l:J~'eJl'U1'i1'i11fl

1 01 '" 'JI I "" • "" c:1 'JI \1).1 01 .1 01 "'1
'Vl'\111 'U'UllJflW ~1 fl'l:llm1lJ'ft' -:J'lJ11tI'IJ1'eJl:Jll'\1-:J'lJ'11'l(1'ft''lJ'.) fl~lJ~1fl~flI'lU-:J t u'lJ'eJ1'IJ fll1~Ut)lJfl 'U

fllnl11i1n'ilU'ft~ffl'l:l11i1n'il 1 ,rmh'eJ~ ~-:J~fll~'U1i1n~~1'Ufll1~~'ft'11'Vl1'Vltl1fl'j 1'lf'U 'ft'1'Ulh U'ft~
q q cu q

~1 n~lfl'l:l1'l1'lJ'U 1~ 1my ~~'eJ-:Jii 'U1t1'Vl'\111~N '1lJ1I~'UflW~ fl'j1lJ fll1'IJ ~fT'Vl 1n fll1 1'1Y1i 1Jii~l'U 1'0
I I::). I JI.c9 0 j} , rJJ rI 'JJct 0' rJ', 'JJ

'lJ'eJ-:Jfl'ftlJ1i1fl'il'lJ'1-:J'U~-:J'Vlli~u I'll'\1H'ft1J1~ lt1'lJ''UU'ft~1'eJHlJ'eJl'U 1'0 ~~U'IJ-:J'ft'11 H'ft1J1~ 1l:J'lJ''U1 '\1
•• OJ

!iJ' I Q.I l!!I It).iIj} 1310 QJ I' .::::.. d 0 QI l1J 'JJ.c:! I

UlJ111'l'eJlJ11i'IJ 1'ft'Vl'ft11'eJ'U'iI~ t~I'lJ1lJ1 'lJ''eJl'U1'i11~ Ul'lfl~lJ~1fl'ilfl\l fl~lfl~'IJ'VlUl'Vl t11'Vll:J-:Jllfl

c:1 'JI 01 'JI "" 1 <!I':: c:1 'JI "" c:1 d dl
fll1lU 'UH'ft''U'IJ'ft''U'U~1'U l-:J'U'Vl'U'lJ'eJ-:J'Vl11 1'1 'Ufll1 l'ft'eJfll'l-:J fll1 IU 'UH'IJ1'\111'Vl 1 1 1'1IU 'U'Vl1J1 fl'l:l1cu q q qJ

'\1~m~'U 1I\TlJ'U1'l11 'Ufl'j~'Vl11-:J~ i:Jfi'eJtlii'IJ'VlUl'Vlff1flWU'ft ~ i:Jfi'eJtlii~'Vli'Vl 'ft~'eJfll1 01'\1'U ~'U ll:JUltl
•• OJ. "

'lJ'eJ-:J1iUl'ft Viv-:Jih1fli1'UlJ1'i11flfl~lJ'1Y111'lJ'fll11J1:t~1 ,rmr-:JII~~f11~Ul'ft'lJ'1'U 1-'IJ11'\111-'lJ'1~1'l

U'ft~'lJ'1'U 2 ~'Ufl'j~~-:J'\1t1-:J 'Vl.fl'. 2540 ~1J1~'lJ'li1Jil'ltllll-:JUl'Um;NI~lJ~ vh1,rflrllJ1i1n'il'ft'1lJ11t)••
"

1'1Y1lJ1iiU'VlUl'Vl'Vl1-:Jfll1 1~'eJ-:Ji~l~t11'l 1 -:Jmh-:J~'ft'1~ N1'Ufll1~~IV1-:J'Vl111'1fll1 1~'eJ-:JU'ft~'ft-:J'ft'~f11U~-:J.u'U

..\ "" 0 ,di I • ..\ 1'JI..\ \I) 01 \I) • I 0 c:1
1'Vl'eJ'lJ'-:Jl'llU'\1'U-:JC]f-:J1J1 1fl t111 fl~ lJ 'Ull:J1'J'U'ft''eJ'ft'11.fl1l:J l'l'lJ'U'Vl1 1 1'1t'Vll:J1fl t'Vl tI u 1 ~ 'ft''IJm llJ 'ft'111 '0. "
'eJ~1-:)'vhm1''U Vi 11 ,r1nfll1 1'1Y1lJ1ii'IJ'VlUl'Vl'Vl1-:Jfll1 1~'eJ-:J'lJ'eJ-:Jfl~lJ~1n~I1J~ l:J'UII1J'ft-:J'eJ~l-:JiY'WI~-:J

d Q.I ='t ,",0 rI ~ 0

'ill fl fll1 IU'U 1'l11J1~fl'eJUlJ1IU 'U~fll'\1'U~'U lt1'IJ ll:JU'ft~UH'U~'Vl1ifl'1'ft'1'l1'lJ'eJ-:J1J1~1'Vlfl' 11lJ'Vl-:Jfll1~11-:J

o I 0 01 <!I 1'JIo <!I 1 0 1'J1 .I}.j .1 1 a'
I'llU'\1'U-:J'ft'1f1W'Vll-:Jfll1IlJ'eJ-:JU'ft~ 'lJ'Ul'U1'i1'Vl1-:Jfll1IlJ'eJ-:J~l:J1'l1-:J'Vll '\1'ft'1lJ11t)ufl1J'eJ-:JH'ftu1~ l:J'lJ''U

OJ

\I) 'JI • c:1 d dl d.1 1 'JI?I ""..\ 01 • "" \I) 1 'JI 'JI c:1
t ~'eJt11-:JIl'llJ 'Vl1 1lJ t)-:Jfll1 11J'ftt1'Uu 1 ~ 1'Vlfl' '\1lu 'WII'IJ'IJ1'J'U'Ul:JlJ 1'Vl'eJ'Vl~'U 1fl~ lJ 1'J'U~ 1 fl '0 t'Vll:J '\1l'UlJU'lJ-:J
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6.2 'fJ'I..I'UtllUtl1tlt"Yl~'h~U1Jtlr!lIUI'VUI.fl. 't1nl;W ;U1g)"j

6.2.1 ';By"iJ 7V'IlB.:J'tV'i'ifl7rIl11f) 7rll1
!iJ", I

'I"I'j'jfl lvW1f) l'VwrifJl9i~~'WtijfJ1'WVi 24 f)'jf)t)lfl:lJ 2541 mtJ'll'1'f)1nh'IJfJ~
oJ

QJ ~ oC::lt. QJ 311 1 Q,I '1 QJ •.• 1 3J ~
'1"1.\91.'1'1.'Vlf)'l:lW 'If'W1\91'j tt"~H'j1:lJf)fJ\9I~'I"I'j'jfl 'WtJfltt'jf) fJ'WlJ'j~f)fJ1J\9l1tJ 'WltJflW\9I W 'Wm•••

q I QJ ~I rI Q,I rI C\ '1 C\C\.c::tc\ rI Q.J c1'~ rI
'WltJL,l'j~'lftJ tlJtJ:lJ'fl':lJ\!'jW 'WltJ'\"I'W1it"ff mWf) 'Wl~'fl''jf)'j :lJW'j'W'Vl'j 'WltJf)'W\9I1i'j f!f):lJ~fl"

'Wl~'fl'lTUfi'fl''jl \9l1~flW'Wltl 'WltJ'fl'1'j'jW 1~tJt'fl'~tJ'j 'WltJf)1'jtu ~'W'Vl'jl~ff 'WltJn\9l~ ~:lJ'fl'f)" 'WltJ
q qu q It

•.• ~ "" "" """" •.••.• _I _I ~l p
W'j~fl lJ'Vl:lJttl1 'WltJ'fl':lJfl\9l ~l~ff'j'l"l'Vlf)'l:l 'WltJ".(1i'j'j:lJ tt'fl'~lJ'j~'VJ:lJ 'WltJlJ'j~'lfl fJW~tf)'l:l:lJ tlJ'W\9I'W

~~t~'Wm;:lJ,rf)1i'jn~'H~f)~'j1:lJ19i'1~\9l;~t~'W'\"I'j'jfl l'VltJ1f) l'VltJ ('lfl'Wltu 'jtl\9lfitJttrl~flW~ 2546: 84)
•• u

Q.I Q.I rt' , C\ .c:::l 4
1) m 1:JJ'flU 'tv 'tJ 'Ii 'II t1-Jn ~ Uf} '/.U'][.J 'Ii 'tJ fJ'iJn1Jt:JJeN

'I"I'j'jfl l'VltJ1f) 1'VltJ1h~f)fJ1J~1V tfl1fJ'lhvmi:lJ'Vl'W'H~f)ii~ 7 mi:lJ flfJ•••
OJ rI QlrI:

('j\9l'\"l~'l:l 'fl'fJ'W'fl'm'\"ltt"~'l.h~~f)'l:l 'WltJ'j~'fl'l'W 1'1'1V 2546: 91-93)•
'C\Q.I QlC\.c:::lQJ 9J C\ C\

(1) f1~U"lf'tJJl'JJ 'lJfJ~ '1"1.\91.'1'1.'Vlf)'l:lW 'If'W1m f;;!1Jm1Jf)~'jf)~

i QJ rI Jr d J:t.Jt III .did C\QJ '1 ,:!:I, , Cl.I 9J " C\QJ

'1'1'j ff'l"l'Vltfl" fJ'W'1'1tt" ~ \9l11t'VlV:lJ'fl'fJ'fl'1'j " 1'1'1Vfl:lJ" GJf~:lJ1J'j'l:l '1'1 'Wtm tI'IJlV'W1J'j fJvtt 'H~ 'fl'1 'W1J'j 'l:l'Vl

5'Wt~'W~~~f)fl'W~ flfJ 1J1£l'Vl ttfJ\9l11'W0JfV'WhI{ tGJffJf1'fl' ~ltl\9l (:lJ'Hl'lf'W) 'U1£l'Vl ~'W flfJf1JfJt'ji'W••
~ltl\9l (:lJ'Hl'lf'W) 1J1£l'Vl ~'WttGJf'Vlt'Vl"I"", ~ltl\9l (:lJ'Hl'lf'W) 1J1£l'Vl ~'W1\91'j v'Wt\9lfJft'Wi'Wtt'W" ~ltl\9l

(:lJ'Hl'lf'W) 1J1£l'Vl ltlVii ~ltl\9l (:lJ'Hl'lf'W) tt"~1J1£l'Vl~'W "l 'lUtfl1fJf)':h 100 m1~
(2) f1~'U T'tV'Ii1J1iJf1 'lJfJ~'W1VfJ~ffV i'\"l1il'jlijf) 'W1V'VJ'W'lm1J~1f)1J1£l'Vl

l'VltJt'Vlt" iw'W tw'W\Pi' t'VltrlflfJ:lJijijtfli'W ~ltl\9l (TT&T) 1J1£l'Vl ~'fl'ij'W V'Wt\9lfJft'Wi'Wtt'W" ~ltl\9l

(:lJ'Hl'lf'W) tt"~1J1£l'Vl '1Utfl1fJ~ f)'H "lvE1Jtt M~
, "" •.• _I "" •.• p ""

(3) f1~um(j'tJ'tJ'Yl 'lJfJ~'W1VlJ'j~'lfl :lJ1"'W'W'Vlt~l'IJfJ~~'jf)~

'fl'm{ji'Vl'j'l1ff,1'lffJ~ 3 fJ.'fl'.:lJ.'Vl. 'l'W'Wl:lJ1J1£l'Vl u~Clf t1"\Pi' ~ltl\9l (:lJ'Hl'lf'W) tt"~1J1£l'Vl'l'Wtfl1fJ~
, .

.c::t QI C\~do

tf)V1f)1J 1i'j f) ~ 'fl'fJfJf) ~1 'W1'W:lJIf)•
, "" •.• "" •.•"" •.• p ""

(4) f1~UHJfJn'tJ'tJ'Yl 'IJfJ~'W1V1i'W'W'Vlt~V'j1'W'W'Vl t~l'IJfJ~~'jf)~m'Hl'jtt"~

fJl'Hl'j'tY\9I1'l Utfl1tJt~1tu if)flfiw~ '1'W'Wl:lJ1J1£l'Vl t~1tu if)flfiw~m'Hl'j ~ltl\9l (:lJ'Hl'lf'W) tt"~f)ri:lJ
u u •

C\ ~.c=:llQJ .c::t 0 QJ C\Q.I d rlo QJ 31 C\QJ

1i'jf)~'fl'fJ'fl'l'j 1J'j'l:l'Vl t'Vlt"fltl:lJ tfJt'lfV ~1f)\9l (:lJ'Hl'lf'W) tt"~1J'j'l:l'Vl 'VltfJ fJtJt'j'W'Vl ~1f)\9l 'I"I'jfJ:lJ1J'j'l:l'Vl•
'l'Wtfl1tlf)':h 100 ttM~

(5) f1~Uif11'fPJJ'tJflf1~ 'lJtl~'WltJt~1ty E11\PJJ'Wfif)~ t~l'IJfJ~~'jn~'l'WmJ:lJ

1i'jn~Tl''jl 'l'W'Wl:lJ1J1£l'Vl l'VltJt~~tuflfJ:lJt:lJfJft~V" ~ltl\9l 'H1fJ "ViClfClf"1J1£l'Vl ttfJ"tttl"Vii ~ltl\9l• "4 u

oJ

1J1£l'Vl U'fl'~i'fl':lJ ~ltl\9l1J1£l'Vl tuv{i'VlV (1991) ~ltl\9l 'I"I~tl:lJ'l1~1J1£l'Vl'l'Wtfl1tlf)'h 100 ttM~
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(6) mi3J3J'I11nfJfl~ 'lm'J'W1C1U'j~~'Vlli lJ'I11n1lff11~1'lm'J~'jn1l U1ll'Vl

t'VlClVJ£lJ ~'W~ff91~ ~ln~ (lJ'I11'lf'W) U1ll'Vl t'VlClfH)UlUtl'f ~'W~ff91~ ~ln~ U1ll'Vl t'VlCl{Jtlfl9f' 'tY~t'l
" ,

~ln~ U1ll'Vl fI'"H)~~ f\'e:rWVJhh~mY (1'W'tYfl111.w)llt'l~U1ll'Vl'l'Wlfl~tl~fl~1'W1'WlJ1fl
, e=g , ~ .<C:lo QI .d.

(7) n6J3JfJ-J~-Jt'jfJ,mfJ ttCl~V'jl(NfJ'j 'Utl'J'W1C1'W\PlI'Wl('W'lflC1) llt'l~'W1C1
" .

~1C1~ ~'Ji 'Jl~tl'Jfi1l I~l'Utl'J~'j fi1lN~~~'Wri1'W 'jtl CI'W1'1'j1CI'lmyYi ~~'Utl'J t 'Vlv'l 'W'WllJ fl~lJU1ll'Vl

91lJ~'Vl tltll~'Wl{~ llt'l~U1ll'Vl'l'Wlfl~tl~mlu~tlClllli'J

"in fl1'j l.u'1lJ1nU'VlUl'Vlfl1C1'l 'W'W'j'jfl t'VlClf fl t 'VlCl'Utl'Jfl~lJ li'j n 1ll1'WnmllJ
q q.. "

Yi!fffl fl11'W'j'jfl fl'W 1'W'jl~ t'VlClffl t 'Vlm~'W'WnflYintl~'Jl~Cll1 flli'jn1l11t'l~U 'j~fltlU t u~'wl1flli'j n1l
q q

'I1t'llC1flcilJ fl1C1'l~fl1nJl'Utl'J 'W,91,'Vl.'I'1fl~W ~'W191'j 1~1'Utl'Jfl~lJ~'W191'j ~Ul~l'Wli'jn1l~tl'tYl'j"4 ~ C\I q

1 'Vl'jfllJ'Wlf1lJ'jlC1'l my'Utl'Ju 'j~I'Vlff 'tYlJl~flllfl'W UTffll'ity'Utl'J'W'j 'jfl~'JU'j~fltlU t U~1C111 fl~'jn1l

, I YJI .::II' '" YJI di.::ll '" <!l 'I • ~ II) YJI YJI I
flqlJ911'J "llJ1fllJ1C1t'l1'WllJ'W flqlJ'VJ'W~'jfl1l'l1t'l lC1~l'W G]f'JllJ'W911 CI'Wt'Wfl1mtl91'J'W 'j 'jflllt'l~ t~I'Ul'j1lJ

l~ 'Wflw~f ~lJ'W 91~'I1t'l lC1fl~lJ

2) 'JJ'YI'JJ1'I1'11fJ-Jn6J'mrlJpnfJ

1~'W~'Vl'jlun'W~11fl1'jU 'jlflU~1'Utl'Jfl~lJ'VJ 'W~'j n1l 'l 'WU1U'Vlfl1'jlijtl'J t'Vl{I

tll'l'lfl~'JU'jlflU~1 'l 'Wf~U1t'l 'W.91.'Vl,'I'1m~w ~'W191'j lViCl'Jll~~Hl'WlJ1fl~lJ'VJ'W~'jn1l1l~11'JU'Vltl~
~ OJ l:!:I' rJJ Q.I ,131 oI::lo QJ' .-=!f, QJ <!!!I ~.do 1

lU tl'J'I1M'Vll'J fl1'j llJ tl '1Nl 'Wfl1'j 'l '11fl1'j tlU tllJ fl ~1'Wfl1 'j 1'1'WflU 'W'j 'j fI fl1'j llJ tl '1 'Wfl fl1'j llJ tl '1 1l'JlJ'jl'J '1'1'j '1
q

~1~'W ~111 'Vl'Wl~ 'WfI'W'Utl'J fl~lJ'VJ'Wt U~l'j 'Jl'llU '1111'J'Vl1'Jfl1'j lijtl'Jll~~rJ'J t),hhlflUi~I1l'Wl'vh~m'j
..• 1 0 Q.I I t:::l QJ 'II I l!t j) l!I 31 QJ OJ' .t!I G) l!t .::k I

lJ 'j ~ fl1'j 'tYlf1tu flt'llJ '1'1'Wli 'j fl1llJ fl1l~ tlJlt'l tl fl'U1'1'11'j tll 'U1'tY'1fl~ fI1 Clfl1'j llJ tl '1 t ~ fl1'j llJ tl'J'I1 'W'J 1191'WCll{lllJu q q q

"
f flfll'j~ CI~li 1'1nu fl11lJ l~ 'WI{1tll~ Cl1nu ~hClfll'j lij tl'J t 1'Wtl fflJ fl1'j

" ,.do I r ~ 11 3Jd QI

'Wtl fl1l1fl'W'WU11flqlJ'VJ 'W~ 'j fl1lU 1'1flq lJU 1'1fllC1'W'j tllJ'Vl1l~ 'tY'WU 'tY1i'W

" " "
'Vll'Jfl1'jl~'W 'l,rnU'W'j'jflfl1'jlijtl'J'I1t'l1C1 "l 'Wnfl 'I'1'JN1C1f~U1t'lIlt'l~Nlm'~{,'W 'l 'Wml11~Cl1n'W 'I'1'JU

.::II II) .'" <!l 0 .::II 'I d, .1 .::II .1 "'1'1 0' '" 11 <!l
tl11l1lJ 'W1'W 'jl~ tlJ lJ l'I1l9JNt'l'11'j tl fl11lJ 1l11lJ'Wt~'Vlflq lJ'VJ'W1l~lJ 'j~ fl1ffllJ 'WlJ UlJ flfl flU 1"I1C1fl1 'j llJ tl'J

"~'Jtl11lri '1~t'l m~'VlU~tlfl1'j~1l'W'Wli'j n1l'Utl'Jfl~lJ'Vl'Wli'j n1ll1u "l 9l1lJlJ1 'l U'Uw~t~Cl1n'W
q q q q

Nl Clfl1'j tij tl'J ttl'J ~'U tl fuu 11l1f1 tt t'l~ 'tY11U 'tY'W'W1l1flfl1f1li 'j n 1l'Vlflfl ~ lJ t'lf'Wn'W "flfl W~fl11lJ ffm~''W£
q q q q

,1.::11 '" di.1 "'.1 di '" '" YJI '" '" YJI '" YJI I YJI
II UU U llJ 'Wt'lflfl W ~'W'J'WllJ 'j~ 'WlJ 'j ~ 'WtllJ G]f'JflU II t'l~ flU lllJ 1l~lJ fl11lJ 'U~ lW'J flU U 1'J1l91~~'Vll CI

d '1'1.1 'i 0'", "'II)YJI
fl1 'j 11l'j 111fl'tYllJ1'j tlll U 'JlJ 'W~t'llJ 'j~ tCl'lf'Wfl'Wt'l'1911 t ~

tlrJl'Jt'j~911lJ'luf~U1t'l 'W.91.'Vl,'I'1fl~W ~U191'j U'VlU1'Vl'Utl'Jfl~lJ

'VJU~'jn1l'lJ'WnYifl1'j lijtl'Jl~~IIP1UIl91fl~1'J1l1fl~H1U "llJ1 1~CI'WU11 fl~lJ'VJU ~ 'j n1l 'l U f~ U1t'l
~ I ~ d 'JI' ~ do ~ 'jI 10 0 I

(ffflflllU 'W1~ flmJ'Vl U li 'j fl1l'Vll'Ul'UlC1li'j fl1l~fl'Ul~1l t'l~lJ tll 'W1111'11'Wtl91t'l1~) l'Ul'tYtll'W 11l11t'l~91111 '11'W'1
q q q q cu cu

" "'Vll'Jfl1'jlijtl'Jl~V91HlJ1fl;jU ~'Jll~'j~~U 'l1lflt'l N'Utl'JiJl'Wl1lfitl n ~111'VlU t U~lHl'll11 '1111'Jf ~lJU91~
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.?l .d. l"'l "" '" .?l "" '" ?t '11 "" "" '1 '11 "" ••• lit I ""IUU'VIU'iflfll'ii1/U \Pl'i luUm'Ull1 fll'i'ii1/U \Pl'i llrl~I'UU~'IJ'i~lfll.;JU I'Hfl'IJ'Vi'i 'iflfll'i 11/tJ.;J 11/U'IJ. " .
flltiHi'Vi'IJ' U'Ul.;Jfl1.;J ':h fl~1/'VI U '6'if;')'YiI.ul~ltJ~fl'Ul\Plll~'ll'~ii~l11'VIUI.fi'l' U mJ!U ~lU 11J'VI1.;J

q q q qJ qJ

fll'i lijtJ.;J hW\Pl'i.;J 1l~~U'i~fltJ'IJ~'ifi1J~l1/ tl'IJ fl~1/'VJU ~fl'Ul\Pl~flfl~1/'Hit.;J~tJ~' U 1i'Ulri ~U fl~ll'~

I' ~ It) 91 QJ V I ~ ~ .d l!I QJ 91 It) j}t::t ~ ~ Q.I

11flq1/'VJU~'ifl1J IlPlflrl'IJI'U11/l'l11.;J'l1.;J'ViU'VI'VI1.;Jfll'il1/tJ.;J'U 'i~IPl'IJ1lU l'HUl !lPltJflfll.;J 'HU.;J 'HrI.;J1Jlfl

IfltJ'lAiltJ~'IJ'U'U'l11.;J 'i'tY'l1.1iTU'i~'H1'i..
v v, I

l1.;JU I~ 'Vil~ flcl1/ 'VIU '6'i fi 1J'Yil.u l~l tJ'6 'i fi 1J~fl'UllPlll ~ lii'IJ'VI'IJ 1'VIIntJl1tJ.;J"4 II q q cu

"
~1/~u1i tl'IJ fl~m)lUl1J'l'l1.;Jfll'i lijtJ.;J' U1i'UlrillPltJ\PlHU U'\'m':hii 6 fl~1/ II r1~Il~r1~fl~1/I.uli1.;J

~lUl1J'VINfll'ilijtJ.;J llPltJ\PlH ri.;J~r1' M'lflH'tY~l.;J'VIN~lUl1J 'U1i'Ulrl\lflV\PlllPltJfl~1/'VJU llPltJfl~1/

'VJU ~'ifi1Jii~'VIii'Virll'H UtJfl~1/ ~1.;J '1 '1l111J~I~U fl~1/'VI'H1'i .ul'il'l1fll'iU 'i~~l'H~tJU flfll'i lijtJ.;J'tYltJ

fll11/t;lPltJ111m1iJtJ1/ I~UI'1'U ('i11tJ~''tY flm~ffrl12546: 201-202)

v CV' J , _'I ..:!f v , ~ 7 •...
6.2.2 f1I'J mauw'U jj1~71'JNfl 111m 1UJB·:m 'JJfHlU1j1f)f}f:,f f)'lJ1F'I 'II1g'JJ1iJ

IV ~ ..:l& CV'w.~.n. 'fIf)'YW 'If'U'J~1

'!I1.d.cl .. I ,. a'd ,. QJ l!I' QJ

'Vi'IJ11~'VI:JJ~r1u'i~ ItJ'l1UlfltJl ItJ.;Jfl'IJfll'il:JJtJ.;J l'l1U fI'itJ'lJfIll'UtJ.;J
OJ

mU~1i1/U\Pl~'U1i'Ulri 'Vi.\Pl.'VI.l1flihu ~U1\Pl'i ~U1flfllUltJfl1i:JJU\Pl~ ~U1flfllllrl~lrl'Uliifll'i

. "
1i:JJU \Pl~11fllm r1~1i:JJU\Pl~'l11tJ11fll'i ii rilulntJl1tJ.;Jtl'IJ~'ifi1J~fl'U11Pl~.;J1l~fll'i I~U ~i'itJ~U' U

'IJ1'1:l'VI1l1l11rl~'IJ1'1:l'VIrifl'H~tJl~U fll'i:JJfll'i' M''IJ1'1:l'VI1l1l11rl~'IJ1'1:l'VIrifl('il1/ i1.;JtlJl~'UtJ.;JU flfll'i lijtJ.;J)
OJ OJ "

V )I I I

l1.;JUfl~:JJ~'ifi1J'YiI.ul~lm~u ~'ifi1J~fl'IJllPl'YitJ11J~~ii ~r1U'i~ ltJ'l1U ~1:JJ tl'IJ

I ••• ~ ?t "" '" '11,. ?t.d _l"'l .:II '11 ""
flq:JJ fll'i l:JJtJ.;J'VI.;J'VI1.;J\PlHllPltJfll'iI'UU 'ii:JJU\Pl 'i Ilrl~'l'l1.;JtJtJ:JJ IlPltJfll'i l'UU'VIu'iflfllllri ~luU ~'IJ'i 1Jlfl

~ l!!:I 0 .q fJ} ~ d , 9J ..• 1 fJ} t::.\ QJ"" ~ d 01

I.;JU'H'itJ'l'l1'6'ifl1J\PlltJ9f.;J:JJtJtJ1.;JUtJtJ 6 \Pl'i~flrl u'i~fltJ'lJlPlltJ \Pl'i~flrl'l1Ul\Pl'i 1'Vi'61'il:JJfl :JJlrlUU'VI• OJ OJ

"l~tJ'ilUU'l'1 iY11~ufifl~ llrl~~.;J~.;JI~tJ.;Jfi1J ('il:JJ\Pll~flrl1JW1.;Jfll) llPltJU'ilflfl~r1~.;J~tJ'UU
q cu q cu ':LI

('i11tJ~''tY fl\Pl~ffrll 2546: 202-205)

.q QJ ~ d ~,.. QI tldJ ad' oC!l Q.I

1) ~'Jg:fJ6'I'1f'IJ'J~'J 9f.;J1/~'jfl1J 1'VI'ifl''Vi'VI:JJtJ(JtJllrl~lPllll'VItJ:JJ l'l1U 'IJHl'VI

tI A ,. •.•.1 tI riA A QI A 111 rI .cI QJ A A QJ .?I
lltJlPll1U9f tJU l1"l'i 19ftJ'il'tY Ilrl~'IJ'ifl'VI 'l1UIl9f'VII'VIriIrl'VI :JJ 'Vi.\Pl.'VI.'VIflflW 'l1Ul\Pl'i luU

QI d jJ !VA QI rI tI d QI rI
UltJflliT:JJU \Plmrl~' 'HU ltJ'VilU'VItJ.;J1l'VI'l1U1\Pl'i UltJ'lJnW'Vi 'ilU 1Pl11/l'Vi.;Jfl'llrl~Ul.;J'tYlltJ.;JrI flflW..
A QJ .::'1 j}l!!I 31 A QI A rI.•. 1 QI A QJ riA <r .... lrI riA

'l1Ul\Pl'i IUUfll'i1/fllmrl~~(JtJ11U'IJ'ifl'VI 'l1U fltJ'iut!l'i'l1U 'IJ'ifl'VIlltJ\Pl11U9f tJU 11"l'i 19ftJll'tY llrl~

"'IJ1'1:l'VIrifl UtJfl1JlflUfIltJ'lJfl11fitJflW 'H£li.;J'Vi1J:JJ1Ullrl~ 'Vi.\Pl.'VI. l1flilw ~U 1\Pl'i llrl~'IJ1'1:l'VI' Ulfl~tJOJ •• ~

"" "" "" lit 0' "" "" '" 0' d "" .?I '11 "" '1 '11 lit "" lit('IJ'ifl'VI 'l1UIl9f'VII'VIri Irl'VI 'IJ'ifl'VIltJ'tY9fIl:JJ'l1'IJtJfl9f cIJrlcIJ)fltJ.;JluU~'IJ'i'illfll'l1'Vinfl l'VItJ'ifl !'VItJ

o I '11
1J1U1U'il:JJ:JJlflfll1 340 r11U'Ul'VI

"2\ ~'Jg:n6'l lW1i1'JliJfl UltJtJ~fftJ l'V'/'Jjl'iliJfll~Ul1.;J~~l'i.;J;illll'Htl.;J'UI OJ OJ

'" ••• .?I "" '" I "" 0' "" ••• '11 '1 "" "" lit " • .1 0''ii'Ulri fltJ luU'i~:JJU\Pl'il1fll'ifll~'VI'i1.;J'VilW'l1tJllrl~tJ.;J(JtJ11U IU'IJ'ifl'VI l'VItJ 1'VIlrll1"lUlltJUIPl
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~ Q.I t::I t::l "do i~'"~i .C\ QI QI c::...::::t, rI QJ d t::l

l'VIl~fl~1J\JlHfl'lflJ ('VI'VIU~lJ~'VI) U~~ 'VI~fltl~"'1lJ lJU'j'l:l'VIlIff1JlJ ~lJl\91mllJ'lflJUlJ~ U~~'VI'VI
"

u~lJ~Vi flml~~fl'lfltJ'lm~lJ1tJ~~a'tJ ti~lJltJVi'lfw 1'Vl'lil'jlfi fl ~~hj ~19111mU~lrJlJ fln1J fl1'jUifl'VI~ ~
t::I t::I tit::! .C\ QI I ~ ~..::.. QI d (II d 3J.C\ .<!::to 31 .:!:l t!t

'VI'VIU~lJ~'VIU~~U'j'l:l'VItJ~tJ'VI~'VImtJlJ ~fl1l1fllJlJ ltJ~~fWfltJ~l1JlJ ~U'j 1l1fll~lJ i 'VI'Vl'j 'jfl fll 'j 11J~~fl~~

i'VItJ1fli'VItJ ~llJ1lJ 50,000 lJ1'V1flfl#l1tJ

3) (PIr!::fJrlmtiuun lJltJ1h~'lfl1Jl~lJlJvllrJlJ1~1JlJ\91~'lhtJ11fll'j
c; t::l oIQj" QI rI ~ QI dt::l.c:l ~ rI ~ QJ' ~ i 3J d 3J

fl'j~'VI'j1~fl1JlJlfl1J !~tJ1J'Ii'jfllI !'VI'j'VIfflJ'U~~U'j'l:l'VIU~9H1~~ U~~U'j'l:l'VItJ~tJ 9f~ 'VI'VllJ~~U~~~fl. ~
'" ~,;:II ,1 o:l o:l ~ "" 11) 01 0
tI~"'1lJU~ ~Iu lJ fl'j 'j1Jfll'j lJ ~ fl1l1fllJ lJ ltJlh~'lfl m1JlJ f.;!U'j1Jlfl'11~~'Vl'j 'j fl !'VItJ'j fl i'VItJ1l1lJ1lJ

100,000 lJ1'V1

&!/ , 4 Q t::l <l::\ e:!l I t!t c:.. ~ 0

4) (PIr!::fJrI'iJ.J~.JtrfNfH)UrI!::YW'NfJr 1J'WltJ~'jtJ~ 1l~1~1'j~~flll 9f~~lH

1911U'VIU~lrJlJ1~1JlJ \91~11fll'j fl'j ~'VI'j1~Q\91ff1'Hfl'j'j1J 1~tJm~ufl11~~i ~11~~01lU~ ~~Wl~fJ'j ii~~'W

U~~lrJlJ fl'j'j1Jfll'j i lJUifl'VI~l~ ~ i lJlfl1~9f1Jfi'VI ~~ll'j~fl~U~ 'j 011~il\91~lJ ri1lJ'jtl tJlJ I'l U~~
QJ rI , ;f.C\ di I .r:!I ~ ~ t:.\ QJ

'jtlllfl'j tJllJtJlJ\91ff~~~fl lJ ~fl1l1fllJ lJltJ~'j tJ~ 1l~1~1'j~~flllU ~~lJ ltJff'j'j lff'jty ~Wl~fJ'j U~~U'j'l:l'VI

o:l ~ a' a' 01 "" 01 0'", '" "" a' di "" "" o:l
1~1J~~flfl~'jll~I'j'lflJ ('Ii'jflll'UltJ 1'VI'jff'Vl'VI1J~tl~ U~~fl~1J'Vl11\91~'j)9f~1JlJ1tJff'j tJ~l1JlJll'j~'lillJ••

d~~"" ""i~ 11) 0111) 0flW~fl'j'j1Jfll'j fllUlJ~U'j1Jlfll~lJ 'VI'Vlnfl !'VItJ'jfl!'VItJ1l1'W1lJ260,000 lJ1'V1~
"" "''''' "" 0'"" 0',;:11 d_l<!l5) (PIr:;:fJrlHJl'lnUU'Y/1J'WltJ'lilJlJ'VIllltJ'j1lJlJ'VIlulJ'VIum'l:l1

QI dol QJ t:.\ d..e::t.Qlrlot:.\.oC::l, QlrI ~

'jiT1J'W\91'j11fll'jfl'j~'VI'j1~fll'jfl~ ~ (lJ ltJff1Jfl~ 1l1\91ff'j'Vl'VIfl'l:l)~lllJ lJ 'Ii'jflll~1'H 1'j ffm 'U~~lm~~ ..
11liWlflfltlWcvl u~~i#li,ruifl'VIilJlfl1~ IGJflJUifl'VIllliW lflflJlWcvlflffllJ U~~Uifl'VI i-;Il~~~ ~

0'11) a' ~ ~ "" "" i~ 11) 01 11)
IlfllJ~ !1'jI~ff IUlJ~U'j1l1fll~lJ 'VI'Vlnfl !'VItJ'jfl!'VItJ200,000 lJ1'V1~

dto.Q OJ Q.I.<d 3J I .q ~t:.\ Q.I QJ d Ji .::'1 9J~ 'JJ
6) 19Ir:;:fJrI'iYnmUi1MI U1J11lJltJl'il'jty ff'j1\PlJlJflfl~ 9f~IUlJf.;!t1~"'1lJU~~

fl'j'j1Jfll'jilJuifl'VI U~~I~ff.w1Uifl'VI Uff~lff1J Uifl'VIliitJi'i'VItJ (1991) U~~Uifl'VIilJlfl1~ 'il~fii~

iJ19111l'HU ~IrJlJ 1!1J lJ \91~ 'VI1 ~~1l~ fl'l:l11~1JlJ \91~ fllJ i ~ ~ ~1~IrJlJ 'VIl~fl1 'j U~ ~u i 'illfll~ lJ i,r'Vl n fl

i'VItJ1fli'VIm-hlJuifl'VI Uff~1ff1J 100,000 lJ1'V1U~~rJ~iJfll'j1l'j~fl~U~'j0'ilflUlJltJfl1~1JlJ\91~flfl~1tJ
rjJ Q.I I ;f 3J d I C\ d:I. d QI QI tI I

'11~1J~ ~ ~flm1'lf i 'VIl'HlJ 11'1i'j fl 'il~fl'Ul~U ~ ~fll'j 11J~~1Jffl tJff1J'VllJ'Ii~ tJN~ . ~
, I I iJ I

UlJUUU lJ'lf~1'illJ u~~lrJlJViula' ~lfl\9111'1i'j0'ilViiJri1lJlntJ1~~~ flU fll'j 1~~~'l1~'VI1J~lrJlJ'Ii'jO'ilVi••
!VI t::lo .:!:l ~~ C\QJ l~dQ.lJ=! ~ !V

f.;!fl'Ul~~ l'il 'il~1'111'111tJfl1'j1JmlJ 1'ill'HlJ ~ \91m~'VI ~fflJ U~ ~U'j'l:l'VIl'H~ llJ lJ fl tJ~1J'Vlq \91fl'j 'j1J'VI1~fll'j m
d 3J , , QJ dl.r1 1?1 d 'jJ QJ ~ 3J ~ 0 t!t ,.

'VIm'il 'il~I'11l'UltJfl1'jU'11~'11lJ'VI!1JlulJ 'Ii'j'j1J~fl~1tJ ~~lJ lJ fll'jl '11ltJ~fl1JmlJl 'ilfl1'j 11J~~ !~tJ\91H'11~~•
l' , ", "" i~ '"01 ~ '" _I "" ~ ~ <!lfl~ 1J'YJlJ~ 'j fl 'ilfl1l:.l \91fl111J\91lJ\911\91'j1 'ilff~u '11~~'rr~1J1~ 'If'WII~ ~fll'j 11J~ ~fl1flu 'j ~ 'lfl'lf'W'VII'111J'UlJ'11'W

~~IrJlJmrflll 'j ~fllJ ~lJ l~tJ1J11 fl1'j ~11lU lJ 'Ii'j 0 'il'11~~~ 11~~ 'il~IrJlJ i 11~ ~1~ff~ ~ 1 flfl1 tJi #lfl1'j 1'i'1Jfl 'j ~~••
U~ ~~1l t11Jfi''11~~rlllJ 1'il'VI1~fll'j l~ ~ ~JlJ I~~•
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i'\Pl'W~'I1ff6'W~.fl1'W (2540)i¢{Vi1f)1'jfffn1l1.om~6~ "'\IJ'W'1J'W'W1~1'YW('W.fl'.2500-2516)"

'W'lJ11:U~1.hV11~f)1'j'Vl'\11m" ~.u1'j1G1Hl1'j'j~~'lJ1;X~1oN~'VliVl"'j)lfl\9l1U'VI'll ~l1U1~f)1'j ~1'W'lJ6~\Pl'W
;:"'131 lIJ Qlll] t!\ rI ~''JJ ~ QI

'j1:iJ'Vl~tN 'Jj'fl" ~fl'lJ6~'j~ ~1Jl'W6Uff1~'\11~'m1J'j~lV'Jj''W'Vll~Ifl''j1l~fl'j)6VNfl11~'lJ11~ f)1'jfl'fl1l1V~

I _I ., '" "'lIJ!lI_Id _I I I 1 '" .k '"'W'lJ11U'lJ'lJUN'Wf)1mff1~'VI1~mlJ'j~ W'Jj''W'lJ6~'\IJ'W'1J'W'W1~:iJt~llJ"V'WUlJMU\Pl6V1~ ~V~'fI~'W~'W~

II) '" _I., "'.::II!lI '" I '" "'!lI c:l
fl" ~fl'j!,'\11N"lJ'j~ W'Jj''WllJ'W~l'W'VI''fl'\IJ'W,\!'W'W1~'Jj'1~'VI"~'W.fl'.2500 :iJ'fI11:iJl'lJ:iJU'lJ~:iJ1flll"~

d _I., "'lIJ!lI I c:l ,1 !lI I ,1", !lI !lI
ff1:iJ1'jtl'Vl'j)~'VI1N"lJ'j~ ~V'Jj''W!~6V1~IU'W'j~'lJ'lJ 'W6fl'j)lfl'WU"1'Vl'W'lJ'W'W1~' 'W'Jj'1~'WV~i~ 1'VIfll'j••
ff..r'lJff~'W'j~'lJ'lJ'\IJ'WuV:iJ1'W1J'j~I'Vlfl' 1~Vf)1'j1Pl11U'W'Wlv'lJlmfl''jll!, f)'j)U'lJ'lJliJ~ ff~l~ff'j'jfl

!lI !lI'" '" '" !lI;: l!ll!ll
'lJ'j'jV1f)1fl'f)1'j,,~'Vl'W~1Vf)1'j 1'Jj'ff'Vl1i'Wlfl'lI'V1"lV~l'W'j1:iJ'Vl~f)1'jm'lJ'fI:iJU'j ~~1'W6VNl'lJ:iJ~1~VI'j 6:iJ••

I 191~.d QI Q.I A '~1 f.d rI.c:9 lfJ 'jJ , lIJ ~ l:I.c:::I

fl~'fIlUH~l'W 'VI\Pl11VlV~'j~~'lJV~'Jj'Vll'Vl1'W'W'Wfl":iJ161'Jj'Vm'fll'WV"l1~!~Ufl1J'j~I'Vlfl' !'VlV 6'Wl~'Wl"l1V• ~ ~ ~
:iJ11"19fVu,,~lAlil1JiJ'Wff ~l~:U~flllW~I~'W'\I1'W'lJ'W'W1~¢{1Vtl'Wi~ff'W l~V~1.h1J 'j~I'Vlfl'll1rl1ij'4 • ~

:Uf)1'j Uff1~ '\11N,,1J'j ~lv'Jj'u 'Vll~lfl''jll ~ f)'j)6 t.h~fl11~'lJ11~ ff1l1 i''lJ11if)1'j 'VI1N" 1J'j ~lv'Jj'u 'lJ6~
~

'Vl'W'lJ'W'W1~1'Vlv..r'W:U¢{1Vtl'W4 'j1JU'lJ'lJfl6••••
13Jo 1 v,d31 tlQI

1. f)1'j 'Jj'\Pl1U'VI'W~l1'W1'Vl'il6'j111Q'j'lJ~'VI"1~

1
!l1 lIJ "'.::II ••• '" _I., '"

2. 'Jj'fl" !fl'j!,llJ'Wt'fl'j6~:iJ6'\11N"lJ'j~ tV'Jj''W

3. ~ 11U'W1i'jf)'j)~1J'j1fl''j)lfll~'W'Vl'W••
_I ., "'., 0 I !lI d

4. Uff1~'\11N"lJ'j~ ~V'Jj''Wt~V\Pl111l1'W~'VI'W1'Vl'Vll~'j1'Jj'f)1'j

\Pl'j~fl" :UoJfV(2525) 1¢{Vi1fll'jfffl1l11~6~ "m1:iJ~:iJ~'W1r'j~'VI';h~1i'jf)'j)16fl'Jj''WU''~~ .
jI Q.I ~ 111 I

'lJn1'Jj'f)1'jfl'lJf)1'jt:iJ6~ l'VW" 'W'lJ11
IJ} .c:t .,!!f' .:::to.c:t Q.I d:l QI QI

1. f)1'j 1'lJ1:iJ1:iJ'lJ'Vl'lJ1'Vl'Vll~fll 'j l:iJ6~'lJ6~flq:iJ~ 'jfl 'j):iJff6 ~"flll W~'fI6 f)1'j" ~ff:iJ'fI'j'j'lJ

'" ;: c:l '" !lI '" '" !lI '" !lII" 6 fl\Pl~lU 'Wff:iJl'Jj'flff fl1 ~U'Vl'W'j 111Q'j'VlN \Pl'j~U" ~fll 'j ff'W'lJff~ 'WVI'j 'j 'fIfl1'j t:iJ6~~1'Wl~'W'\IJ'Wfll'j 1'lJ1
d d:l dt IJJ d I Q&

:iJ1:iJ'lJ'Vl'lJ1'Vl'Vl1~ fl1'j l:iJ6~:iJ'Vl~U'j)l'j)fl'lJ'fI'fI" U" ~l 'lJ1:iJ11U'Wflq:iJ~'j fl 'j)

'" "" I '" '" lIJIlIJ!lI.1 '''' '" '"2. f)1'jff'W'lJff'W'W'W'j'j'flfll'j l:iJ6~ ~'lJ6~fl":iJ'Wfl1i'jfl'j) t:iJ !~'lJ'W6Vfl'lJ6~:iJ fll'jW 'VI'j6
q q q cu q

'WlV'lJlV U~t~'Wt~6~'lJ6~m1:iJ~:iJ~'W,r ri1'W'lJ'fI'fI":iJ1flfl111J'j1fl~ fll'jW 'lJtl~'W'j'j'fl fll'j lij6~ i'VlV

'" _,d _I '" ",!lI!lI _I., '" I '" d'VI"~fll'jtlJ"V'WUlJ"~ 14 \Pl"1'f1:JJ2516 'fI6m1:iJ'lJ~IW~~1'WN"lJ'j~ !V'Jj''W'j~'VI11~'W'j'j'flfll'jI:iJ6~'Vl•
i1:JJi'!''lJl''

~
!lI 1!l1 '" '" '" 1 !lIlIJ~ '" e!/3. 'lJ1'j1'Jj'fll'j 'VIfll'jV6:iJ':i'lJ'lJ'Vl'lJ1'Vl'lJ6~'Wfl~'jfl 'j) 'Wf)1mfl ~'lJlJty'VI1lfl''j1l! fl'j):iJ1fl'lJ'W

:Uf)1'j i 1:iJij 6 tl'W'j ~'VI11~.fl1'f1i' ~'lJl" U" ~.fl1'f116fl'Jj''W1 'Wfll 'j Ufi'1'lJUty '\111fl''j1l!,f) 'j) ff1'V1i''lJfl'j W fl~:iJ
te:\ 'JJ d d:l 31 rI 3IQ,l 1 t

1i'j fl 'j)16fl'Jj''WI'lJ1:JJ1:iJ'lJ'Vl'lJ1'Vl'Vl1~fl1'j l:iJ6~U" 1Uff1~'VI1N" 1J'j ~lv'Jj''W1'VIfl'lJ fl":iJ 'lJ6~\Pl'W'W'W••
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, G'j ~et, tq, GI QJ I ~ ~ ~ d31 3131 ~ d

fm tmfWlm1~ t~'VlV t'ilfl'lJm'l~'U111'lffll1'V1~'VI'Hl1H~~'Vlm1VU'VI\9IV'lfll1hH..j'lJ1'Hl1U1~1'VIfl'~
q 'U

"j OJ" '" '1 "'" Im1~Cl}fVff\9ltl'tl'il1\91tUfll1'lJ1'H11u1~1'VIfl'

I~VU1~U Ui'm'lJ1i'm:jH~~ffW'Vl1 'VI111Wfl~(2549) H{Vi1fll1ffmJ111ltll~V~q q

"fll1Hfl'U1~'YI1~1i1n'iln'lJfll11:WV'l"'Vl'lJ'J1Uil 1 'Hlfll1U ~'l'l1U'YI1'lfll11l1~lU 1Umfl'il~I~tI'J lt1'ln'lJ'U q "l;l

fl~~~1n'il 4 fl~~ ~~ij~1n'il~'Hmfl'H~1t1L~Uri fl~~U'11VI'il1tlJlfli'Hlwcn' fl~~'tl11~'Hl1TI:Jtl1

fl~~~ uc~h~ U \911'VItI H~~fl~~i' ~1ffm n'il~iTflij V1U 1'il~fl'U1~\9I1~fltl 'Hmtl

1~'il1m1~ff~'Wu1i' 1~w.h~1i1n'ilHfl'U1~H~~fll1 liiv~ 1UU1~!'YIfl'L'VItIltlu fll11~V~
q 'U

.1 ,. ••~ OJ OJ d '" J', l1f ~'1 OJ OJ

H~u1~ ttl'lfUCl}f~flU!I~~flU'VI!fl~'UumVtlNtl11UlUH~~'Vl'U t~ tU'Hmtl '11~'lJl~ 1~tIl~'Vl1~fl'lJ

iJflfl~ 1U flW~i'~~U \9I~'UV'li' ~'U1ml flilw ~'lri1U 1myij11fl~lUm'il1flfl~~ ~1n'il fll1fffl1n'Vl'lJ',h
~ '''' ~"'lo ••• l1f~~ ~

fll1 I'll1~1'UV~fl€'1~1im 'ilHfl'U1~ff1m1 f)l'U1tl~V1U 1'il'VIN fll11~ V'I t ~'VI'l'VI1~\9I1'IH~~'YI1'IVV~
q q 'U

" .i~'ill flfll1'lJ 1'il1fll~U 1If'Vl11fl fll1 Iii V'IH~~fll1 ri 'l~ 1H'VIU ~ 11~~1H'Htl~ItI U i' 'iT ~ U \91~'111vViU1fl'l:ll..
" .

f~~u \91~11~i1'l fll1 U~'l~'l~1U'VIU~11'l~lH 'Htl'l1 U V'lrl mI11n'lJ~H~rWVfl11fh'l1u~fl~ fllfll1

H~'l'llu1u\9Im~ .
do , 0 , Q.I 31

fl11'V1fl q~'VJU ~fl'U1~ff1~ 11tl H'VI1flHCl}f'Ifl11'V11'llU'u V'Ifl W~m1 ~fl11H'U'l'UU'VI1'1fll1 fl1
" "

H~~fl W~m 1~fll1 11mU ~11fl1Eu 1l1H~~'lJ1fll1 Vi11If fll1'l1 'Ifl'lJ1~fl tl '11m tli'l ffV 'I~ 'l1'lJi1
G) ~ d ,;:'1 '" Id I I ~ fJJ~,. lr1' 0 ~ "I 31 QJ d I

tU fll1fl1'lJfJ~'Vlq\9lm1~'VIluU fll1 IVllu 1t1'lJ~H'U'l'l11V~'lJ1 tflfl t~ff1~11tl~1IU U fll1 t~ ~'l 'il~!'I1U 11
~ QJ QJ G) 3J 9J d d Q.I lIJ l.ci tI 31..• t d d 0 ~

'I1€'1'l'il1flfltl'l1mtl'lJ'lfl'lJt'lfmH€'117 iJ fltl'l t~~fltl!flWCVI'UV~~U1~flV'lJfll'j'VI~VlUl'il!'l1UV\9Im~H~~

•• '" o'1~ 'OJ'1 ""OJ "''1 l1f~
lflWCVlfll1m'lJ11~1i'jfl'il 'YI1t'l1fll1H'U'l'UUtU\9Im~~~fl'l:lW~ "~V tfl1t111ff11 t~ff11IV1" \9I~v~m

q . " ,
ij 'llU 11ltI~1U 1U mflVi 'if 1lfn~ U 11 'lJ1rJ'VIViij ff1tlff~ 'WU 1i''YI1'lfll1 Iii V'liTfl 'il~ij,r V

L~IU~tI'lJ'lJ1rJ'VIgU'1 ~ltlU~H~'l l'lfU Fan et al. (2006), Johnsonand Mitton (2003), Khwaja and
, -C:llQl d.d. QJ QJ rI

Mian (2005) Chiu and Joh (2004) H~~ Charumi1indet al. (2006) 'Vl'lJ11'lJ1'l:l'VI'VI~ff1t1ff~'VlU1i'VI1'l

••• '1.1 "" "" ., "" ""'I ~ l1f ~ "'l '''' ~l1f ~"" ,fll'jI~V'l tUu1~1'VIfl''ilU~ll~lCl}ftlu1flffmu Ifll'l1~ t\91 H~~ t'VItlff1m1m'U1tl'lH'H~'lI'lUfl t~~m1
'U

'lJ1rJ'VIgU'1 ~L~ijff1t1ff~'WU1i''YI1'lfll1IiiV'l1u'Uw~~ Faccio (2006) 'Vl'lJ11'lJ1rJ'VI~ijff1t1ff~'WU1i'

'VI1'1fll1 Iii V'liTfl 'il~L~ f'lJ fll1 'lf1t1l'11~V'VI1'1fll'j I~U'il1flfll fl f ~lrl VU1~ff'lJUtlJ'H1'VIN fll1 I~U H~~
QJ 3J 1 31 Cl QJ Jt 314 31 G) , d 0

Faccio (2006) rJ'l'Vl'lJ~1t11111flmU'UV'l'lJ1'l:l'VI'il~~~~'lI~VHtlV'I1U11rJt'l1WffWlfftlVlU1'il'VI1'l
q qJ II U qJ U

~ 31~ d ~~Cl ~tI
fll11~V'l (Fisman 2001 Vl'ltl'liU ff~!flrJ1\91\9I'lfl'il11W'lftl2006: 8)

d d Cl~Cl Clrl lrJ3Ie::::r. rid d

1umw'UV'lU'j~!'YIfl'L'VIrJff~lflrJ'j\91\9I'lfl'il11W'lftl(2547) t~1Im1~mU1rJ'lJl'VIrJ'lJ

H~\91V'lJH'VIU1U \91~1~'11t1fl'VIf'VlV'llV'l'lJ1rJ'VI'il~'VI~IoUrJU~ ij H~~1~ij ff1rJff~'WU 1i''VI1'1fll11:WV'l
, "

1U ffiTtlf~'lJl~iflilw fll1fffl'l:l1~'lmh11Ifl11~M fll11Vi~~u 'UV'l'j1fl1li'U (capital gain) 'UV'l'lJ1rJ'VI
d d.c::l llJ Id QI QI rI lI!I ..• I.c::::I d QJ G) l' G) tJJ

'il~'VI~I'lJrJU'VI~H~~t~~ff1rJff~'VlU1i'VI1'lfll11~V'llu1rJ'lJI'VIrJ'lJflUtU 'Vl.fl'.2545 H~~ 2546 t~rJt'lf
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U'U'U~lrlCl'l'\l11'ltff'J'l:IiiJ~~llJU'U'U'UCl'l Johnson and Mitton (2003) fll'Jfffl1:nillVl'U11 fll'Jijff1t1

ffmr'\.Jn'\l11'lfll'J tjjCl'lij ~rll9iCltr~'J1~rl~Cl'UU'\I1'\.J'UCl'l'U1'1:l'\l1'1~'\I1~t1it1'\.J'l '\.JVl.ff. 2545 elf),'l h~~llJ
.A QJj} Jiddd..c:::.lJ) ~QJ I QJ

tlJCl'\l1~ffCl'Ufl'U'UCl~rl'UCl'lVl.ff. 2546 t]1'lt1J'\.JU'\I1tff'J'l:Iifl'1t'\l1t1l"1'\.JWmtlN'lf~t'1'\.JUrl~~m~

11~fl'\l11Vl6ijU1lJ1W fll'JiCl'U1t1lJ1fl U'J1flt]11 'U1'1:l'\l1'1~'\I1~t1it1'\.J~ijff1t1fflJ~'\.J n'\l11'lfll'J tjjCl'l
d QJ I ~ QJ ~ ~ 9J I 1.11 d .tC::l, tI
lJCl~'J1~rl~Cl'UU'\I1'\.J'Q;'lfl11'U'J'l:I'\I1Cl'\.Jtl'l'JCltlrl~ 141 ~~ (percentage point) Cltl1'l ~'Jfl~llJ Cll'\.Jff'lff

d QJ QJ ,J ~ 0 QJ' e::).QJ dd. 'j) QJ QJ d

'11flfll'JlJ ff1t1fflJ Vl'\.J1i'\l11'l fll'J tlJ Cl'l'11fl~ Cltit 'i1Vl1~'U'J'l:I'\I1'\11tfl t11'lJCl'l fl'U~ 'J~ flrl 'UCl'l '\.J1t1fl'J~lJ '\.J~'J~ ~ ~" . ,
rvi 1U'\.J1~ tIill U 'J1fl t] 11'U1'1:l'\11Vitf1t11,rCl'l tl'U~ 'J~Qrl'UCl'ltlW~ 1ilJ '\.J~111~f)fflJ 1~fl1 iff f11
d lid '1'l~efl ,J d QlQJ,J l!!t

lJ~rl~Cl'UU'\I1'\.Jff .:.lfl11mm rltlU~Cltl1'l ~ t]1'l'lf11 ~rlU'J~ lt1'lf'\.J'11flfll'JlJ ff1t1fflJVl'\.J1i'\l11'lfll'JtlJCl'l~

'Ill '1~fl'J~~fll9l1 f)d'l '\.J1'l~ Utl 'UlJ1fl

"ailJ (Imai 2006 a1'l~'l'l'\.J fflJtf1t1'J~ 19l'lfl'111W'lf62549: 8) i$lfffl'l:l1tl11lJfflJ'W'\.Jn

'J~111N-eJ~'J1 ~rl ill i 'J'UCl'l'U1'1:l'\l1'l '\.J~m~11~fl'\l11Vl~ '\I1t1tl'Ufll'Jij ff1t1fflJ~'\.Jn'\l1Nfll'J tjjCl'l 1~t1'l <N

" " ",rCl~rl'UCl'l'U1'1:l'\l1'l '\.J~rl1~11~ fl'\l11Vl6'\i1'l11lJ~'J1lJ'\i1'l'U1'1:l'\l1'l '\.Jfl~lJrJ'\.J~fl~fl1'J 'l '\.JVl.ff. 2544-2548

~'lt~'\.J'Jf1'lt1m~mCl'UtlrllJ'lf1'lt1m'lJCl'lfflJtf1t1'J~ (2547) Vl'U11 'U~'I1'\11~ijff1t1fflJ'W'\.Jn tl'U•
1ilJ'\.J ~1'UCl'l1i'U1rl'\i1fl~W ij ~rl tl1 h'Q; 'l fl11'J ~~'Um ~t1fCltlrl~ 18.56 ~~ ul9i'U~'I:l'\l1~ijff1t1fflJ~'\.J n

tl'UfflJ1~flffm~U '\I1'\.J'J1'l:1{;Pillij~rl tl1 i 'J'Q;'lfl11'J~~'Um ~ t1Cl~1'lijUtlff1l'ltyul9imjN 'l~

U'J~lJ1rl 'Uwfllwnhw'lf1 Url~t1Vl'\.J111WJ'\.J1tl'\.JI9l'l(2549: 10 aN~'l'l'\.J fflJtf1t1'J~
q u u q

~Q oI::\,J lfJ9J~,J ~ 'j)QJ.e:L::I ~'l ~I
~'lfl'111W 'lftl 2549: 5) ~~1tm1~11~rl fl'J~'\I1'U'\I1N1i'J fl'1'UCl'l~'J~ flrlt'11ff1'\11lJfflJ1'lffl '\.J~'J~flrltlJ'\.J. ~ ~

1ilJ'\.J ~1Cld'l '\.J1i'Ulrl'\i1fl~W 1~tlt1t1fl11 "t~lff11i'\.J fl'1fll'JtjjCl'l" (tycoon-cum-leader) tU1t1'Ut'Yitl'U

OJ ••• 'l' d lI1 '1I1 jI ''l QJ .cI d old. I 9J QJ QJ ~

fl'U~'J~Qrl~'Jfl'1'U'\.J1~ 11tlJ'\I1~lJ ~~Cl~ '\.JtlW~'JilJ'\.J~'J '\I1t'Jtlfl11 "t'11ff1'\.JClfl'Ji'Ulrl" fll'Jl'ffl'l:l1

~'l flri11Vl'U,rClt~ '1'11'l~ 'Il1ff'\.J'1'111mtlU'J~fll'J CllVl
1 1 ''ll QJ QJ ~.di QJ .Clt,

- ~rlfl'J~'\I1'U~Clff1'\.JU'U'lfll'J~rl1~: '\.J'lf1'lU'Jfl'UCl'l'Jil''Ulrl'\l1fl'l:lWt]1'lVl.~.'\I1.'\I1fl'l:lW..
rJ'lij1JWl11tl~ "t]1fl,r'\.J" 'U1'1:l'\l1'1'\.JflrilJ "1i'\.Jfl'1fll'JtjjCl'l" illi$lijri1'\.JUti'l~rl1~I9iN'11fl'U~'I:l'\l1'UCl'lu q q q

"t~lff1'\.JClfl1i'U1rl" Cl~1'lijUtlff1l'ltlJ Cl~l'li'J~~llJ 'l'\.J'lf1'l Vl.ff. 2545-2546 ~'lt~'\.J'lf1'l~1i'Ulrl
QJ oC:lo.d ~ ~ ~QJ 'l' .e:t. t!I ~" 11I9J I

'\I1fl'l:lWlJtl11lJlJ'\.Jtl'llJ1fl'U'\.J'U'J'l:I'\I1'\.JflrllJ "1i'\.Jfl'1fll'JtlJCl'l" ff11J1'JtltVllJff1'\.JU'U'l~m~ t~ff'lfl11. ~..">OJ'l I 31Q1 QJ ~9J ~QJ ~QJt!I lI]",1
'U'J'l:I'\I1'\.Jfl'JlJ "t'11ff1'\.JClfl'Ji'U1rl" tl'l'JCltlrl~ 11.7 ~~ tlJCl~~~rlfl'J~'\I1'U'11fllJ'1'1t1Cl'\.JG'J f)Clfl tlJ

.c!I 9J 'j) oC:loQl 'l I Q t:!t d
- ~rl~Cl'UU'\I1'\.J'11flfll'JtlClll'\.J: l1'\.J'lJCl'l'U'J'l:I'\I1'\.Jfl'JlJ "1i'\.Jfl'1fll'JtlJCl'l" lJ~rl~Cl'UU'\I1'\.J.

d.c!l QJ t!I QJ

mrltl 24 t~Cl'\.J(lJfl'J1tllJ 2544-1i'\.J11tllJ 2546) Url~ 36 t~Cl'\.J(lJfl'J1tllJ 2544-1i'W11tllJ 2547)
I ">OJ'l I j}QJ QJ l!!lj} 'j) OQJ

'Q;'lfl11'U'J'l:I'\I1'\.Jfl'JlJ "t'11rt'1'\.Jf)fl'Ji'Ulrl" tl'l'JCltl"~ 57.3 U,,~ 'JCltl"~ 208.1 ~~ ~llJ"l~'U
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- tY~rd1'W:JJrtPilfll'j\91'fn\9l~mJrtthV11,nrOJ~ (market-to-book ratio) 1'Wna1'h~ 'W.fl'.'U 'U"

2543-2544 f),:j 'W.fl'. 2545-2546 U1flV11'WmJ:JJ "1i'Wn'ilfll'n{J'f),:j" ffl:JJl'Hlt~:JJtY\9Iri1'W~rtPil\91'fn\9l~'f)

:JJrtPilVll,:jtrfll~1¢iff,:jfl"hlJ1flVl1'Wflri:JJ "t~ltY1'W'f)fli'~'lJlrt" 1.57 'il\91flril1~'f) u1flV11'Wflcl:JJqJ IDa qJ q ~ q <14

"1i'Wn'ilfll'j t{J'f),:j" ffl:JJ1'jm~:JJ tY\9Iri1'W:JJrtPil\91rtl\91~'f):JJrtPilVll,:jtrfll~'illfl 0.918 t~ 'W 3.141
'U 'U °Il

1 .d, 9J 9J 1 d ~Ql1 ' 9J QJ QJ .J.. QI 1

'W'j:ttl:tn'fnV1 flrt11:JJ1'1Jl,:j\91'W 'W'1JtU:tV1U'jflV1 'Wflq:JJ "t'illff1'W 'f)fl'.ii'lJlrt" ffl:JJ1HIt'W:JJ ff\9lff1'W

"~,:jflril1'illfl 0.820 t~'W 1.469 t'vh,x'W

'lfl'W lty 'j'f)\9It11~fi(Jttrt:tfltU:t (2546) 1¢iVilfll'jffflfll1,)(Jt~'f),:j "~V11i'Wrt'1J'f),:jfl~:JJ1!'.in'il

'" "l."g .1 "'~ 0' II] '" II] ."g IflU'W'j'jflfll'j t:JJ'f),:j fl'flfllm'Wl:t'W'j'jflu'j:t'lfl1iu\91t1ttrt:t'W'j'jfl !V1tlm A V1t1" f.Jrtfll'jfl'flfll'WU11

I ~.:'I ' '"I ,. fI I ek 1 Q.I 11) dd.~ QI I d do QJ

flq:JJ~'jfl'iltu'W flq:JJf.Jrtu'j:t ltl'lf'W flQ:JJ'H'W,:j 'Wff,:jfl:JJ AV1t1V1:JJ11\PJJ'Wlfll'j'f)(J1,:j'j1\91t'j1 ttrt:t:JJ'Wrt,:j
o 'j/ ~ ek , ~ d'11I 9J 'j/ ~ a QI ~ 'I QI QJ d

'f)1'W1 'il\9Il'Wtfl''jfl i fl 'il Cl)f,:jfl Q:JJ~ 'j fl 'il'W!\9It'1J1:JJ1:JJU V1'lJlV1Vll,:j fll'j t:JJ'f),:j'WU \91,:jU\91'lf1,:j ff:JJtI'j i 'lJlrt tf.J\9I'il
" .

fll'J V1'Hl'J 'il'Wf),:j~fli1 'il~tr'W 1\91tI'i'J:JJ{J'f)nu'If'W i'WtJ flfl'J'f),:jt~'f)tJ fli1'f),:jf.JrttJ'J:t ltl'lfUttrt:t'fllfftl~l'W l'il

!JI°1 0 1 '" d1!J/ '" "l'1J'f),:jf.J'Wl 'Wfll'j'1Jtllt1'fll'W l'il Hfl'1Jl\91 'W1i'J fl'il'1J'f),:j\91'WCl)f,:jfll'Jt'1Jl:JJ1:JJUV1'lJlV1V11,:jfll'J t:JJ'f),:j'1J'f),:j
'U 'U q

" " .
fl~:JJvn'il'ildh1 ,:jVll,:j\91'j,:j~ 'f)rt,:jff~fl'Ji'Ut~'f)fl~,:jt~molh 1 tJ'f)~1 'W'J:tuui' i fffl1 'H1'f)ijuV1'lJlV1.. "9J,. QI 9J.:::to , a .<!!It9J I QlQI" da
Vll,:j'f)'f):JJ1\91tlfll 'J ff'WUff'W 'W\9I1W,:j'WV1'Wttfl'W'J'jflfll'Jt:JJ 'f),:j t'W'f) 'H'W'J'Jfl'lf1t1 Hrt fl\9l'W'WWUlt1V1t'f)'f)

q q

.1 'i 0' "l '" '" 1!J1 II] !JI 0 0 I '" '" '" d II]!J/ 1 ~ '" 1u'j:t AtI'lf'W'1J'f),:j\91'W'H'J'f)Hrtfl\9l'W 'H\91'W!\9I\9I1H\911tt'H'W,:j'Ji:JJ'W\91'J \9I,:j'il:tt11'WA\9I'illfl 'Wu'il~U'Wfl1t1 'W

'W'j'J fltJ 'J:t'lfl1ii1 \9l6tt rt:t'W 'J 'Jfl 1 V1tli' fl 1 V1tltJ 'J:t fl'f)U 1 tJ ¢i1 tlfl~:JJ'VJ 'W~ 'J n 'il:JJ1fl:JJlt1 t'If'W fl~:JJ ~'W1\91'J
I d. tI, ~ 0 a I,. ~ ek d, .q 9J 1fJ do QI QI tlQI

flq:JJt'iltl'J1'W'WV1 flq:JJ'fnCl)fl 'H'J'f)flQ:JJ lfffltU'W'W'lf Cl)f,:jfll'JV1flq:JJ~'Jfl'ilt'IJl !tJ:JJfl11:JJff:JJ'W'W1iflU'W'J'Jfl

fll 'J t{J 'f),:j~ fl 'il:t tn \91'ill flfl11:JJ tY:JJVI'W£'If'f)U'W'f)n'Wt~ 'Wfll 'J ri1'W ~ 1:JJ1 fl fl11~'W 'If:JJ1'W'H~ fl fll 'J '1J'f),:j

..II d "l!J/ dll]!JI~!J/ "'''' 1 !JI.!\ '" 1!J/?l d",'W'j'jfl Cl)f,:jfll'JV1'W'j'jfl fll'j t:JJ'f),:j'il:tt'IJ:JJtt'1J,:j !\9I'W'W\91'f),:j'fllfl'tIt,:j'W'I'J'W 'Wfll'J ff'Jl,:j'lf'f)tfftl,:j 'Htu'WV1'WtI:JJ

.1 .!\ 1!J1!J/ '" II]!J/'" "l ~ ..II '" '" 1 '" d'If:JJ'lf'f)U'1J'f),:ju'j:t'lfl'lf'W t'W'f) 'Hf.Jff:JJfl'J'IJ'f),:j'W'J'jfl !\9I'JUtrt'f)fl\9l,:j Cl)f,:jt,:j'WV1'W'Hrtfl'Wfll'J'Hltfftl,:jfl:JJl
'U q. " ,

'illflfl~:JJ~'Jn'il,xw'f),:j ~,:j,x'W 'Hlfltn\9lfl11:JJ'l'l\9lU~,:j'J:t'H11,:jfl~:JJ~N '1 fl1t11'W'W'j'jfl fl~:JJ~'Jn'ilyj1,x

'" d II] !JI", 'i 0' d ..II d1 ~ '" "l d
t,:j'W'I'J'W:JJ1flV1~\9I'il:t!\9I'JU HrttJ'J:t W'lf'W\91'f)UttV1'W:JJ1flV1~\9ICl)f,:j'illflfll'jV1 'Wu 'il~U'W'W'j'j flfll'Jt:JJ'f),:jt'J:JJ

"'0 ,J ef d 1 d d ."g 1!J1
:JJ'fll'Wl'il:JJlfl'IJ'W 'illflfll'Jff'W~\9Ifll'JtJflfl'J'f),:jttUUtH\9I'ilfll'JV1'\11'J 'W 'W.fl'. 2516 tI,:jtllWtH\9I,:j~\9I 'H

" "
flri:JJ1i 'J n'il~l,:j G1 t,rl:JJ1ijri1'W ~1:JJ nU~l'Wl'ilU Urt:tV,:j'WU11 V,:jij flri:JJ1i'J n 'ili'W U l1¢it,rl:JJ1ijUV1'lJlV1

q q I q q

" "
~'f)'W'J'Jflfll'j t{J 'f),:j11,:j'W'J'JfltJ'j:t'lfl1ii1\916ttrt:t'W 'j'jfl 1 V1t1i'fl 1 V1tI l\9ltlNl'W 1~ fll'J ~1,:j '1l1,:jVll,:j\91H ~'f)

~.q d9JCll a QI QI a ~dt9J1 QI

fll 'J tu 'Wff:JJ1'lffl'W 'J 'J fl fll'J tll 'Wf;;!U'J 'Hl'J'W 'j'j fl '\1'J 'f)fll'J rt,:j 'JU ff:JJfl'J trt 'f)fl\91,:jt'W'f)t'1J1~'J :tuu 'Ji ff fl1
d 1 I ,. rI, d. 'j/ a 1 !JI'"

Urt:t 'f)'f)flfl {;)'H:JJ1t1'Vlt'f)'f)\91'f)Hrt tJ 'j:t ltl'lf'W '1J'f),:jflq:JJ\91'Wtt rt:t:JJ U V1'lJlV1Vll,:j 'f)'f):JJfl 'f)fll'J 'Ht,:j'W'I'J'W

" "
ff,x U ff'W'W'W'j'j fl fll'J t{J 'f),:j 1\91tit 'Q 'W1:t Pi11 '*~lt1 1 'Wfll'J'Hlt fftl,:j t~ 'f)fl~,:j tt rt:t 'fllfftlt11 \91ih~'W

q q. "
tt H H~ fl~'W 1 ,x'W'j'Jfl'f)'f)fl'W ltlU lt1yjijtt 'W1tJfli1'f),:ji' flfllHrttJ'j:t ltl'lfU'IJ'f),:j\91'W l\9ltlij~'W i1'W 'f)~U'W

.q .q d..q d. 'J/ .q ek, 'j}QI .q.e::tc:r 1 0 !J/
tt 'W1fl\9ltfl''Jflifl 'iltff'J 'WtI:JJV1t'W'Wfll'J f;;!fl'1Jl\91Vll,:j~'J fl'il Cl)f,:jff,:jHrt 'H'Wfl~'J fl'il:JJ A 'f)fllff 'Wfll'JVllfll'Jfl1
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ll~1-:j111!}H'lU'j~ ieJ'lf,1'V11-:jlffHJj} fl\l 1~~v1UtlV1-:jJ'Ufl-:j a'Ud-:jN~ 'l ,rlfl''jEJj}fl\llfl~fll'jrl\OJJ'U1\911:lJ 1u
31 d .t!t 111 9J Q.I ~ rI ~ C\ l1J lVJ::1 9J ,
~1eJ 'lJW~'Yl'W'j'jflfll'j 1:JJV-:jA~'j U'ell'U ~ -:j~\llflfllnY'lV-:j~'lJV-:jlff'jEJj} fl\l i~eJ A~:JJU'Yl1J1'Yll'lJ1'j1:JJ

i'j}1J1~ Ufl~'jfl\l~-:j~l:JJ1'jf1 ieJ-:jleJ~'jfl\l'lJv-:j\Ol'U'l,rrjfl ieJ-:jnuN~u'j~ ieJ'lf,1'Y11-:jfll'jljj'V-:j1~ lfl~fll'j

Vh~'jfl\l11:JJn'Unu'W nflfll'j ljj'V-:j a'U d -:jN~m~'YlUl~'U ~ fl i 9f~Vfll'j fhyl'l ...!~'UieJ1J1eJ'lJv -:j'W'j'jfl
~ .

~tl 1u 'UVfl\llflUll~1 ~'Yl1i'W~'UV-:jfl~:JJ1j'jfl\lfj'-:jd-:jN~m~'YlU~tll~~eJ'j fl1'Wm1:JJ~ 'Ufl-:j'lJV-:j'W'j'jfl
q q

""!lI I "I !lI Q ,1 I '" '" ?I. '" !lI lIJ''''' '"Vfl~1eJ flm1flV m1:JJl'U:JJll 'IJ-:j'UV-:j'W'j'jfl'IJ'Utl~flUI-:j'U'VJ'Ulu'U~lflty ll~~m'W'j'jfl A:JJ:JJl-:j'U'VJ'Ul11

"",. lIJ!lI'" "I t Q !lI , !lI' lIJ!lI 1!lI I

l~eJ-:j AVfll~\l~ A~'jUl~Vfl\Ol-:jfl'UVeJ ~-:jN~ h'l'W'j'jflmJ'UllV\9I1:JJ AU~1eJ ll\Olfl1'jl'lJ1:JJ1'lJV-:j'W1flfl~:JJ
q

~ ~ .
~'j fl\lfl5uvh 'l ,r'W'j'jflfll'jljj'tl-:jl~:JJll ~-:j:JJ1fl;j'W vml-:jfll'jVi'Wnfllt! 'U'WieJU1eJ'V11-:jlfl''jEJj}fl\l vh 'l,r. ~ ~

Cl. ~ n.1 1 C\ 9J .dl I 'l 3J Q.I Cl. 9J I ~ 4:9 ~

lff'jEJ ~ fl \lI1"lV-:jYJ \OI1-:j'lf1\01I'IJ1:JJ1~ -:j'VJ'W:JJ1fl'IJ'W ~ -:jN~ '\1'Ufl~ 'j fl \ll 'IJ1't.XfllmJ V-:j:JJ1fl'IJ'WII~ ~ III 'Uj}1'U

fll'W 1\l~hrl ty~ 'lf1eJ~r 1-:jm1:JJJ'U fl-:j'l ,rllri'W 'j 'j fl ~ -:jm 1:JJ-d':JJrl'Uf 'j~ '\11HU fl~ 'j fl \l nu'W 'j 'j fl

"I t'l '" '" !lI do:llllJ..,j • '" !lI!lI,1
fll'j 1:JJV-:j'Yl-:j'W'j~~U'lf1 \OIll~ ~'YlV-:jf1'WIll'WIU 1'WV'lW1mn'U V1'U1\l'V11-:j1im \l 'IJV-:j\01'U'l '\1fl11-:j 'IJ'UII~~

~ q

'j1:JJl~'W fl~:JJ N~U'j~ ieJ'lf,1'V11-:jfll'jljj'V-:j~1eJ ~-:jl~'W m1:JJ-d':JJrl'U f~1liJ'Wfl-:j 1'W'j1~# -:j~U~l'\1~eJ1
~ .

1li'l 'lffll'jijv~:JJflnW' 11:JJ n'U ll~~'U VVflU N~U'j~ ieJ'lfU'Vi1~i'u fl~:JJ~-:jll\Olfl~meJ 1$l~leJ
q ~ q

ll~ 11 fll'j~ fl~:JJ Ufl~ 'j fl \ll 'li'1~'W n fl fll'j ljj'V -:jd -:jN~ 'l ,rlfl~ fll'j ~ \OJJ'W1'V11-:jIfl''jEJj}fl \l

fll'j ljj'V-:j -d'-:jfl:JJ'j~uvuu 'j~'lf11iU 1\01eJ'\1meJu 'j~fll'j ll~'lJW~I~eJ1n'U fiij N~ m~'Yluvh 'l ,rlfl~fln

'" "'. I '" "I ,1 • 'l "I ,. d Q • !lI'Yl\l'j\OlflV'ju'lf'W A'U'j~UU:JJ1fl'IJ'W 1'W'j1~fll'jm~'V11 ~'\1'jV'U AeJ1J1eJ'lJV-:j'W'j'jfl'Y1'eHJfl:JJ1fleJV:JJ\OItl-:j
q

iI ii, 'JJ

U fliJ tl-:jfl~:JJ l'\1~ l'U II~ ~ II~1-:j '\111n fll'j \01VU II'Yl'UN~U 'j ~ ieJ'lfU'l,rll rifl 'WI'\1~ l'U:JJ1flVi~~ 'Wtl fl \llflU
q q

'ell \l\l~lfl~fl1'W5flEJW'1 'Ull~~U~tl~'j fl\l~ 1~1:JJ1ijU'YlU l'Yl'V11-:jfll'jljj'tl-:j i~eJl1 \l ~eJ~Vl1 'l,r fl~:JJ ~'j fl\l
~

3J t::t 0 a .c::t Q.I' t::t

1'lJ1:JJ1:JJtl1'W1\l'Yl1-:jfll'j 1:JJtl-:j :JJ~-:j'W

, '" l.J'lIJ!lI '" '" , 'l !lI _I ?l I _ I ,. ••d !lI '" "I
- fl~:JJ1im\ll'\1m'U A~N~fl~'Ufl~lJ\OI'W '\1llu'j~fl1'Wlu'Ufl~:JJN~u'j~ W'lf'U'Yllt'Yl\lH A'U

q q q q

~ ~ ~
fln ~ tl 'j V-:jnu fl~:JJ fl1'U 1\l'Yl1-:jfll'j ljj' tl-:jtri 1 C)f-:jU'Yl1J1'Yl'lJtl-:jfl~:JJ \l~ij:JJ1 fl t! tl mVieJ-:j'l~U'U~'WflU

~m'Wfll'jW''V11-:jfl1'jljj'V-:jll~~l1fl''Ufl~'lJtl-:j~th 1'lf'W'U1eJfli'illJ'U\OI111fl~W ~'U1\01'j 1~ltl~ itlfll~'l,r~ ~
" !lI "'" I "1,1 '" lIJ!lI.I"" '" :II ~ '"flq:JJ\OI1-:j'11'lJ1:JJ1:JJ~1'U 'j1:JJ'V11-:jfll'j l:JJtl-:j:JJ1fl'U'Ull~~tl1fl'eJfl11:JJ l~lu'j eJU'Y11-:jlfl''jEJj}fl\llll'WU \l \leJ

d1rlty~Vl1 'l ,rU'Y11J1'Yl'lJtl-:jfl~:JJi~~I~'Ull~~ij'W5-:jl'li':JJll ~-:j:JJ1flfl11fl~:JJ ~'U

- flU~ fl~:JJ~'jfl\l~tl-:j fll'j~l'U fl1'W1\l'Yl1-:jfll'j ljj'tl-:j~ll Vi'\l1-:j ill 'lfl~'WlVieJ-:j~i'u fll'j

VUtl:JJs1VV1-:j1 'UV~\OIfl~:JJ~-:jl 'li'lfl:JJfl1'U1\l'YlN fll'j ljj'tl-:jltl-:j l~tl~1:JJ1'jf1Vl11i'jfl\l 1$lVV1-:j~ ~'j~
q q q q

i~ eJ1lif1flfl'jtlU~1 i~eJ'ellf¥eJfl1'W 1\l'Yl1-:jfll'jljj'V-:j~
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iJITW1 fl~'W'Vlfl~\J1r (2537) i~Yi1fll1ffmnt~fN "m1:IJff:IJ'I'i'W1I'W1V'Vl'WUfl1i1fl'ilfl1J
q q q

QI •.• 1 Cl •.. Il1f ~ J~l3J d, !V d , QJ ~

fll1'V'/\Pl.I'W11J1::;'ll'1'1i1J LI'lV" fll1I'Tfl'l::l1'W'll' lH'H 'W11 f111:IJ t'U:IJU'U'I'IHJ'Ifl"':IJ'W1V'Vl'W -'Wfl1im'il
q q q

fl~:IJ ~'I mi 11t fl 'W'V'/~ 'I'WVm::;1J 1J11'll'fll1~ t~:IJ:IJ 1fl~'W ~'W tfl'W N"':IJ 1 'il1fl fl n t -;;'Ii' 1Pl'l'i\Pl.I'W1trYHI! fl'il

U1J;'Iul9i('l'~V'ilV:IJ'V'/"'('I'q'I:J~" tfl'W ~'W:IJl trlVIPJ"'fl1'W1'il1'W ff 'IfI:lJttl~ V'WUtl '" 'I i tl N1V'll''Wi'Wtht~:IJ~'I

zI/ I ~ «!/ 0 ?I ~ .1 "'.1 .1 .1,. 0'.., ~ .., I 1 I ~ <!!

t1J'Wfl"':IJ'U111'll'fll1 'il'l'il1t1J 'WI'lV'I1J 1::;'W1J1::;'WV:lJ1J1::;('1'1'W1J1::; LV'll''Wfl1J'll''W'll''W'11'"flfl"':IJ 'H:IJ 'W'WfiV
q q

fl~:IJ'W 1rJ'VJ'W-Ufl ~1 fl'il fll1tl1d1tl1::;'W V:lJi! VVfl:lJll 'W~tltl1::;'ll'liitlil'lrJfI~ 'I11J U"'::;U1Jul9i~f1

tl1::;'ll'liitliI'lVfI~ 'Il1Jtfl'W ~'W:IJl 'V'/~'1'1'11'11i1 fl'il('l'l:1Jl1tH~V:lJI9iVfl1'W 1 'il'V11'I fll1 t~V'Il 'W1T1'W::;'V'/~'I
q ~

~ ('1'1::;'1'11'1fll1 t~ v'I~ii ~'Vlii'V'/'" V~1'1:IJ1fl tdV'I 'il1fl flri:IJ 'W1V'1'1'W-U fl'li 1 fl'il tfl 'W'V'/~ '1'11~ fl~ii ~flVm'V'/q q q

'Vl1'1trY1'I:J!fl'ilU"'::;fll1t~V'I fl~:IJ'W1V'VJ'W-Ufl~ 1fl'iltfl 'W'V'/~'I'H~ fll'W fll1tJTYlrY'V11'1 fll1t~V'I i'VlV i tl ~
~ .c::l.c::l ~,:!I lfJ '91 0 ~ .t!l .c::l f \fl,. 1

fll1 t:IJV'IU1J1J m ::;tl:IJ'V'/ 'V'/1flt 'U1:IJ'ilIPlV'Wf1V L:lJ91V'Ifll11::;1J V1JV1'W 1'il'WV:IJ'Vl1'1fll1 t:IJV'IVflI'lV L 1J
q q

j) .::'I.d.t!l ~ QI.c::l'

'V'/1 flt'U1t 'W'Wf111:IJ t1J 'Wt ('1'1'1'11'1fl11 t:IJV'I U'" ::;'1'11'ItrY1'I:J! fl 'il t'V'/11::;'V'/1flt 'U11'l1::; '11'WflIPl111::;1J V1J

fll1 t~ V'I U'" ::;trY1 'I:J! fl 'il~ tfl 'Wt ('1'1tfl 'W'V11'1t~Vfl~~ u'" ::;('I'l:IJ11 tltl1::; fl'Wfll1 t.ff 1i1 '1'1'1i' 'V'/Vlm trY1'I:J! fl 'il
.t!l lI]!V' .c::l , .c::l QJ~" fjJ .t!l d .c::lr I 1

U"'::;fll1 t:IJV'I'UV'It'U1 LIPlVVl'l1Plflt'l11Vfl'WV'H'W'I L fI1 'I ('1'11'1'1'11'1fll1 t:IJV'I'Vl'V'/1flt'U1:IJ('I'1'W11:IJ 'W

m::;1J 1'Wfll11P11Plff'W1 'ilt'Vht!'W~ 'il::;('I'l:1Jl1tltl1::;fl'WN",tl1::; 1V'll',1u"'::;ff'Vl iit('l'1 m'V'/'UV 'I'V'/1flt'U1 i~

'liTW ~V1\Pl.1,1 (2546) 'il1flfll1fffl'I:J1t~V'I "fll1U('I'1'1'HltlWM1'Vl1'1trY1'I:J!fl'il1 'Wtl1::;t'VlrY

"i'VlrJ" 'V'/1J11 fll1 t'lhtlfll1t~V'I'Vl1'11'l1 'I'll V'IU fl'li 1fl'il ~1'W fll1 ~1Pl1P1'1'V'/11f1fll1 t~V'Il mJl 'Wolf1'1t1t'11
~ q

~'1flri11iim1:IJ ~ 1tfl'W 11Plvu fl1i1fl'il ~t~1J 11'l:IJ1fl1J 1::;1J1Jff:IJtl'V11'W ~'I~V'IV1~Vfl11:IJ ff:IJ~'W 11fl1J
q

" I

flri:IJ fll1 t~ V'I t('I'~ V'Wtl mJ'Ift1J 1 ,r IP1IPlff'W1 'ilt~ V mtl U1J1JihVi VfI 'I tl1t olf1~ 'WtfllPl'il1flfl1'W 1 'ili' I\'i l,r ~ 11 'I
q OJ OJ .;A

I ""

vgl9iv itl mvl 'W'V'/nflfll1t~v'IVi~IPlIP1'1;j'W fl~:IJ~1fl'il-;;1:IJ~Vfl1Jfl~:lJfll1t~V'IU"'::;fl~:lJmfl1 'WUfI1l'l

"V1~Vm1:IJi~ttl1vm1'1'il1fli:l'il~mnv'Wvfl i~un 1"'flln11'l,1iflQl'ltrY1'I:J!fl'il u",::;i'!'lin:IJ~ty'Q1J1J

lmJ u",::;i:l'il~Vfl1rJl'W i~un t~'W'VJ'Wfll1I'lt'l1IPlU",::;m1:IJtfl'Wtl1::;'ll'lUV:IJ'UV'I'W 1VlJlVtrY1'I:J!fl'il
" I "

'il'Wi~i'1J~V'll''W::;'il1flfll1t~vfl\9i'l~1 itll 'W 'V'/.rY.2544 U"'::; i~~IPlIP1'1i'1T1J1"'t.ff11J1'Hl1tl1::;t'VlrY~
I "QJ VI a III QJ ~QI I Clto ~~a 1Q.1

mv'H"''I fll1t'U1('1'fll1t:IJV'I :IJ"'fIlfllt'll'l'UV'I'W fl'li 1 fl'il1'l1VVl'lt'V'/:IJ('I' 'I'U'Wtl 'ItflV1J 1 t'V111'l1'il1fl'H "'lVcu OJ II OJ

i:l 'il~V i~un ff:IJtl'Vl1'W~fI1V1JfI1V'IV~U~1 fll1"''I'Vl'W'I'i\Pl.l'W1'W11'lm1:IJ 1 'W1JUtl1'W fll1tl1::;mJIPl
~ q

I9iV'U'W11Plfll1 t1v'W~ U"'::;fll11J1'Hl1 ~lPlfll1~iitl1::;ff'Vlii m'V'/ UI9iiitl1tolf11 'W1J1'1ri1'W~ i:il ('I'l:1Jl1tl~

ViilJlv i ~ i ~ ('I''I~'W t'Q'V'/1::;1J1£7'1'1'UV'I flri:IJ 'Ii1 fl 'il~ii m1:IJ ff:IJ 'I'i'W11fl1J i' 1TlJlm'vht! 'W ff'Vlii U"'::; ('I'tl11J 'W
OJ II II d.lI

~ I , ~

~ 'Wtfl 'W11 fl! 1 'Wtl1t 'lhff1ft ty 'UV'I fl~:IJ ~ 1 fl'il t'H ri TWtiVff:IJ tl 'I'll 'W 'Uill::;Vi fll1 U('1'1'1'111tl1t olf1VitfllPl;i'Wii
~ j} ~ l' I,. I I,. Q.I fl. I.d.Clto J 1 13l~ 111

'Vl'lfl'l('l'm'V'/ ('I'11'1'U'W 'H:IJ u",::;mv LV'WflWIf1 LIPlVN"'''''V'/1ifllt'll'l'VltfllPl'U'Wvvmv I'lt'lV'W L'U'UV'I~
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II) 'I ~ ~ I "'tl "" "" ~ '" 0' 0 di 0
fH'l tflf11';j m'lJ'fJ1J~'lJ11ff1';j1J ';j~ff'VI1ifll'Yl'Umm~ U~~eJ~'Yltl1t111J';j11Jfl''Utlm'U1'il r>]f~f11';jfl';j~'VIl

'U 'U
!II

!'I1r:l1U 'fJ1'ilri ~H~ ~'U~'fJfl1';j'W'\PlJ'U1fl1';jdj'fJ'J '1'U';j~t1~t111 f'1T'U1~Vl1fl1';j .o~ff';j ';jH~tl';j~ 1eJ'l1U' 'il1flfl1';j
dO

!II

f1'fJftl oM'U'VIl~~'Utl';j~1J1W '111'nu fl~1J f11';j!ij'fJ~U~~fh!Glh '111'n'UfHi1J~';jfl'il 'U'fJfl111flU rJ~ii f11';j

uti~i1'U~Wlh'U1~ri1'U '111'n'Utl ';j~'l11'l1'U~·h'U'U1t1'U1t1~1~ '1 !vt'fJ~~U H~l'U 'il1fltl';j~'l11'l1'UU~~!vt'fJ

f11';jUff1'J'I11~WM1 '1'U';j'fJ'U~'fJltl

~ c! ..::9 Jt,. Q.J 91 ~
1'V1t1lfl';j !'l1t1'JfJ~ (2549) 'il1flf11';jfl'fl'l:l1!';j'fJ~ "'U ttl'Ultl'lJ'fJ'J';jj'U1~~1'U!fl'';j'l:ljfl'il:

f11';ji'U~'fJ'U'lJ'fJ~ H~tl';j~ 1t1'l1U''VIl'J1i';jfl'il'' H~ f11';j1.otl'il1fl'li''fJ1J~'lJ'fJ'JU fl1'l11 f11';j 1~mJ1~fl
• 'U •

"" ~ 11 ~"j 0' tl 0 <!l '" II)tl'lff1J1'l1flfffll~U'VI'U';j1'l:lf;]';jP'llt1f11'U ff'fJ1J1~'l1'U 'fJ~f1fl';j ';j~'l11'l1'U 'il1'U1'U1J1fltl'UeJ'U t t'U'VI1~

!~ t11n'U11 ii f11';j~1!'U'U'U 1eJ'Ulm!~~1J 1\91';jf1l';j'Vll'J!fl'';j'l:lj fl'il'lJ'fJ~fj'Ul~ '1'U'I1~leJ~l'U~ n'fJ '111'!fl~

'" ~ ~ tl 'i 0' I tl 'i 0' '" tl 'i 0' ~f1111J'lJ~UtI~~1'UH~ ';j~ W'l1'U ';j~'I111~H~ ';j~ teJ'l1'U'lJ'fJ'Jff11i1';jW'l1'Ufl'UH~ ';j~ W'l1'U'IJ'fJ~!'il1'lJ'fJ~/

9!l:t 0 r a t:!I C:t, a gJt::I, 0 1 a
~1J1'l1U'11'U~'VI1'Jf11';j!1J'fJ'J !f1';j'flt1l11'1'11';j'fJ'Yl';j';jf1'Yl1fl'IJ 'fJ~~1J1'I1U'11'U~'VI1'Jfln!1J 'fJ'J

,. C:t, ~ 3J 91 d QJ d.c::t gJ dd
'U W'U 1eJU~ ~1J11'1';jf11';j'VI1~ !fl'';j'l:lj fl 'ilU~ ~'Ylq 1'1fl';j ';j1J'lJ'fJ~!'il1'l1'U1'VI';jj'VI1J 'IJmqJ ~'VI1J

!II •

t1111Ufl11!fieJ11t1~n'Ui1tlJ'I11H~tl';j~ 1eJ'l1U'i'U~'fJ'U tl';j~fl'fJ'U ltl~1eJ
"

d QJ .c::t ~ QJ .c::t ~ a GJ !jJ,,=u=i1' gJ G) 3J C:t,

1. f11';j'VI'U1eJfl';jj1J'UI'I';j (';j11J'VI~';jj1J'UI'I';jfl'U'fJ'U '1) !~'fJfl t'l111i t'fJ'Ul1'U m~flU~~tlJ11'1

, 91 QJ 0 I .d,.. 91 GJ gJ~C:t, C:t, gJ ,.. lI) I gJ.cd 91
fl'fJ'Ut'IJ1';j'U1'l1Ul1'U'J U'VI'U'VI'il~ t'fJ'Ul1'U tl1'UI'I'4f1f1~~U~'U';j'l11';j11'UU'VI'U t~eJ t1J!'lJ1!fleJ1'IJ'fJ~1'I11J

'J) 'J) , 'J)

fj1i ';j';j1J~tlJU~~flf;]'I11J1eJ~ fl i'JU flf11';j !ij'fJ~!'I1r:l 1'11''UrJ~f1'J'1ofI~l'U 1'ilmhVi!~'fJtl';j~ 1eJ'l1U' tl'U~';jfl'il

'IJ'fJ~I'I'U!'fJ~!'lf'U 'U~'!J'VI~'Uf1'fJ{tl 'IJ'fJ~m'fJ'Uflf1~'U11'1 ';j11~1eJ'VI1'J!'If'U

o.c::t .q 9JQ.1 Cl,Q.I .q9J ~ rI
- 'U1eJ'UleJ'U1fll'l:lff';j';j'Ylff11J1'I1J1'l'l1fl'U'U';j'l:l'VI1i';jfl'il~1'U l'V1';jfl1J'Wlfl1J !'fJ'fJtl';j~ 1eJ'l1'U•

, .q d I gJ ~ QI' QJ tl d3J I r 3J.::'1 ' t::I d QJ

Ufl1i ';jfl 'il'VI~ 'J'VI'U-eWU~ 1 r>]f'Jff11J l';i tI '11fl 'ill flfl1ff1J 'VI1'U'VI1'1'fJ'J'il1eJ'fJeJUm!lJ 'UfI1 fll'l:l U~ ~ fl~ fl'U
q q ~ ~

!II

1i';jfl'il';j1eJ'lm.i ';j11Ji'JVl1'l11''U~'!J'VI flff'VI. 1'V1';jfl1J'U1f11JU~~'U~'!J'VI Yi1'fJYi ~ln~ dYeJtl';j~ 1eJ'l1U'•
- f11mf{I'IJ'lJ'fJ~~~1-«1Jtl'VI1'Uffmu1'V1';jifl''U1'fJYi1~~ U~~!~'fJ'U!1mf11';j

'" "" e!1.?1 '" ~ di '" ~ .. "j II)~'"
'fJ'fJflmf11fl'';j1eJf11';j'U'Ut'VI~'il1flfl1f1~fl1J1!lJ'Ufl1f1111m r>]f~1JH'l11J1J1fl(Pnme Time) !'Yl'fJ'il~ t~1J

'U

II)~ .;.,J ~ ,: 'i 0''1 ~ '" "" '" d II)~'" •.• tl di '" '" <!l
';j1eJt~'il1flf11';j 1~'l:lW1!'Yl1J'lJ'U !'U'Uf11';j!'fJ'fJtl';j~ W'l1'U tl1fl'U'U';j'l:l'VI'VI t~';j'Uff1J 'VI1'Ur>]f'J1J'Uflf11';j!1J'fJ~

d.?1 '" <!l v'!.
'VI!lJ'U';jj'U1~t1'fJ11'U mtlJ

!II

- m'fJ'Uflf1~'U 11'1';j'IJ1eJ~'U'U~'!J'VI~'UfI'fJ{tli'J111J~ (1 ~eJ11J~'fJ~!iYeJfllib '111'fl~1J

!'VI1J1!fffl'lJ'fJ~f'1T'U1~E ~f11 tl {'l 'U';j1m~ ih I ';j11~lm'Vh U~~ rJ~!'vhtl'Udj'U f11';j'lJ1eJfl'ilf11';j~11!YieJ1J
dO

'i 'i '" o'lI) "'''' "" di 'I ~"" &/ tl II) 'I ~ '" I "" ~t'VI';jfl1J'U1f11J t'V!';j'VIfl''U t'fJ'VI1 U~~ff1eJf11';j'U'Ur>]f~t'l1ff'VI1i'lJ'fJ~ ';j~!'VIfl' t'VIeJ t'l1fl'UI'I1~')j'11'1~1eJ

o QJ gJ .do ~ do I

2. fl1';jl'lfl~'J'VIlfftlJtlJ1!'lJI'lf11';jm!ff';j (Free Trade Area: FT A) U'U'U'VI1fllfl';j~1111~

l'VIeJtl'U~'U ffl1fj'fJ!1J~fl1 'fJ'fJff!I'I';j!~eJ ~~'U ~'U!~eJ u~~tl';j~!'VIfl'~'U '1 !~'UH~~~'fJ~';jfl'il'Ul'J'fJ~l~

!'l1'U l'V1';jfl1J'Wlfl1J ~l'Iff1'11fl';j';j1J';jtleJ'U~ !fl'l:lI'l';j'lJ'U1~'lmll "1~"1 ~~ri1'U'l'l1qJ!~'U~';jfl'il~
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QI d,d, 9J 1 I d d I , '9J e! Q.I $I

flW~';jj1J'U\PI';j1Jl1'\."!'eJ~t!\PIttl'UNtHfftl\PIeJ!f1'I:J\PI';j'lJ'Ul~m'l1-:J 'lJ'Ul~tleJ1J t'b''U f.;!tt'ltl-:J11 f.;!l1~f1'VieJ1J

'" i1t:ll~1 :II
f1l~t'Vltl1J t!t'l~Nt'l 11Jtu'U\PI'U

3. f11';jt!l1';jilli'jiffl'Vifl'il~ijihi';j t'lf'U f11';jiJ1\P1';jt~tl1Jt!M-:Jll';j~t'VlrY1'Vltl (l1\P1'Vl.)t~'U

~ QI 9J d, 'l QI QI d':::i 1 'l 9J Q.I 31d. 0 ~ lJI 9J
'U';j'I:J'Vlt'e.lf1'b''Ut'Ul'il~'Vl~t'U tI'U 'U\PIt'l1~'Vit'lf1'Vl';j'VW tu ~'b'eJ-:J'Vll-:J'Vi'Uf1t'l-:J'I'J'Uf.;!1JeJl'Ul'il'Vll-:Jf11';jt1JeJ-:JI~

:II ~I:II"I:II 'l "~I •.• I , .;, i1t '" I :11"1:11 ,J'i1t :II0 i1t
t'Ul1J1tu'UNtleJ'Vi'U 'U';jlfll'Wl';j tu'Uff~ff1'Uff-:Jml11';j~'b'1'b''U'Vl1 1113 iJ\PIeJ'JJ1NtleJ'Vi'Ut'Vit'l1'U1~f11 !';jcu q cu cu q

iJ I 1 !ii, ,

~-:J'illm~'Uil'UNt'l t!t'l~';jlfll11' 'UVh.w1Jff-:J1J1f1;i'U'lJW~Viff~ th'U fl1 1 ';jVitfltl\PIm~ 'U'UeJ-:Ji' il't'l~t'l-:J. ~ ~
'l:llo :lid :11:11 I "I'!\ 'l I 'l:ll '"

4. 'b''e.l1'Ul'il'Vi'Ul'Vlt!t'l~ f11';j';j'UeJ'JJt'l'lJl1ffl';j t'Vi'UeJfl'UeJ'U 'Uf11';j'b'1t1 'Vi'Iim'il 'lJeJ-:J'W';j';jfl~ ~ .
I ,iJ 1)1 !V

'W1f1'Vi1eJ\PI'UVi'il~t~l 1 llmeJ'U ~lfl'il f11';jVit~'U~ f1'ViuViijilty'Vi l'ViU'lJl\Plf11';jil';j~ (NPL) 1'1-:Jt!l9iif1t] \PI
~ ~

trY';j'I:Jjfl'il 2540 '111'ffl1Jl';jtlll ihll1 m -:Jff~l-:J'ViUtl'U'Ii'Ulfll';j'W1W'b'V'Vi1eJ'U ~rd'Vl'U~'Vi1';j'ViUtfftl

't lIJ 9J , 3J ~ I ~ a dll) ''l' ~ d d ef 0
l~tI l~ff1'Ut'l~'illm'ill'Vi'UtJ:-:J1J1f1ml~';jf1'ileJ'U "1 'Vl11J 'b''Wnfl'W1f1 ~';jf1'il'Vlttl'U~f1'Vi'U'Ul\Plf11';j'b'l';j~

'Ulnlt1~ijftf1ml1'W~ t'lf'U 'U1rd'VlQ\PIffl'Vif1l';j'JJiJ1\P1';jtflijflt'l 1 'Vltl (TPI) \lf1u'U'l 11'~eJ-:J'lJlt1~'U'lM'i'j

t!t'l~'U ~rd'Vl'W';j';jfl'W1f1\P1'U'l 'U';jlfll~l

5. '1,*~1'U l'il'ViU 1~t!'Vl ';jmtCJf-:Jf11';jtff'UeJ~11'lJeJ-:Jffmu 1'Vl';j~rY'U1eJVi1 Ht'l~1'Vl~

QI d' QI QI 't QI cia ...' QI QI cI 9J
1'Vl';j'VlrY'U'lJeJ-:Jf11mj t!t'l~'il~';jlt1f11';jff'U'Vl'Ul'Vll-:J t'Vl';j'VlrY'Ut'WeJu';j~'b'lff1J'W 'U'Iim 'Wl~~1'U'U1f1'lJeJ-:J

~ .
~lt1i'j'Ult'l t!t'l~iJ~tl'U iY'Vlll tff~ f11'W'lJeJ-:JffeJ1J1t'l'b''U'l 'Uf11';jt ff'U eJ~eJ~t'l~11ffl';j t~-:Ji'ill';jWi' j'Ult'l

t'lf'U tl eJ~tl eJ'U';jlt1f11';ji'Vl~t!t'l~ 1 'Vl';j~rY,j~1'Wlf1111'ill';jWi'j'Ult'l 11.1'l11'ml1t1-:Jl'U i'j/i'j1ffl'Vifl'il

'U~rd'Vl'W';j';jfl'W1f1\P1'U'l 11'1CJJ'l:JWl'ViU-:JffeJ.w1J,.f~1'Wlf1111'illlwi' j'Ult'l -« -:J~eJ-:Jt~tlf1~lt fftl'Vi lt1t~'U

o 9J 0 9J J. QI t::\ QI ~ d t::\ tlt::\ d' Q.I do ~ d
'ill'U1'U1J1f1'illf1f.;!'Vll-:Jl'U~1'UffeJ 'Uf1f1'ilf1l';j1J 'Um'b'1f11';j'Vl1'Wlf1'I:J1'il1';jW'Ult1f1lj1J'U\PI';j 'Vl-:J"1 'Vl

~ 1 Q.I d, d d J. ...I 'do ~ e:te:::. ~ 9J
eJll tI~l1 ';j~ t'VlrYtleJ11flW ~ ';jj 1J'U\PI';jttl'U '4 flfl t'l ffl'1i 1';jW~'VlffeJUt'l~u ';j~'b'1'b''UtleJ1J1Jff'Vl'li 1 'ill ';jW !~

:II ~ I dI ~ 11):11o:l ••• I
6. f11';j'l 'b'-:J'Ull';j~1JlW 'Vl-:JNl'U'VlNf1l~'Vl';j1-:JHt'l~-:J'Ull';j~1J1W f1m-:JCJf-:J\PI-:Jt1ttl'Uff~ff1'U

tJ:-:J~-:Jf1';hi'j'Ult'l~~~~l'U1J1 Ht'l~'l,*t~'U'I'J'U'illf1'1i'Ulfll';j f11fli'jt'l-:J'I'J'U'l 'U1m-:Jf11';j'lJ'Ul~ 'l 'VitY Ht'l~

1m -:Jf11';jll';j~'b'l'wtl1J t~eJf1l~~wrY';j'I:Jj fl'ilmh-:J 11.1ijf11';j11-:Jt!N'U~~ i1.1~eJfJijll';j~iY'Vlll f11'W t1 1 'Vit'l

i1t:II' 'I' 'l ,d?f.1 'I' " I "' •.• 1:11 •.• ':11 "dI ~l
1~-:Jlt1 IflHf11';j'U'Ul~ 'Vity'Vlt1J'UU';j~ ItI'b''U\PIeJ~';jf1'il';j'Ut'Vi1J1f1eJff';jl-:J1ff~f1eJff';jl-:J ';jtltl'U\PI CJf-:Jtu'U

~
~';j fl'ildlflty'UeJ-:JU f1f11';jt~eJ-:J~lt1i'j'Ult'l ';j11J~ -:Jf11';jij1eJf11ff1¢{i''U~lfleJ1JiJ 'b''l1'U'illf1 1fl ';j-:Jf11';j'lJ'UWI

'l I' 't ~ 9J 'l9J 9J-=:t. QJ' 'lv ~ .;:'1 ;: d J
'Villi ff1'U IflHf11';jll';j~'b'l'Utl1Jt'U'U 'Vill';j~'b'l'b''Um-:J'Ut!t'l~'il'U'illt1 'b'ffeJtIt'W1J'ilWu'U'Vi'Ut'W1J'lJ'Uff-:J" ~ ~

1 lIJ!IJ~ tI, t::\d t::\ 9J Cl ''l9J 11IVd,.':
ml';jlt1 I~ t1J'Ull';j~ 1t1'b''U\PIeJ'Ii';jf1'il'Vl'lJlt1ff'UflleJ1l1f1fl'U';j 1f1fl'Ul-:JeJtll-:J 'Vill';j~'b'l'b''U l~t'W1J'lJ'U••

I .?I.I 'I' "''l •..• 1 'l:ll:ll o:l
1J1flml'il~tu'Uu';j~ Itl'b''U 'Uf11';j'WWJ'Ulf11flu';j~'b'l'b''UHt'l~'b''JJ'b''U 'Vit'U1JH'lJ-:J•



,
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f)1'ifffI'1:J11~t:J"':i~'IJ'lJVlh!'wmJlfl~~f,1J1~iU f)l'Hjj-f)~hw fff)1I1IU1t:J'lJlVit:J'lJ11l'lJl'1
q u ••

>J >J

~mJVl'1\lUmJfil'1~'U~':itl'IJ1!'IJ1'1Vl.I'1.Vl.l1f)~W~U11'1':i"fl1~UI~Um':i1~t:Jiul~~Vl':i':iWU1

'" 0' 1 31"''''i31 '" 0' el1Im1~'H (descriptive analysis) ~t:J~1~t:J'lfm':ifflJmllWll'IJ'lJI~l~'1f) (In-depth interviewing)
>J >J

II'1~m':i1~t:J~lm~ f)ff1':i1~t:Jfl1'Hu~.,jU I'1~Um':i~ll'WU ~1U ~ ~U
~I .,Ii31i "''''1. 1J':i~'lf1mVl'If Uf)1':i1~t:J

d 31
3. m':ilf)'IJ':i1'IJ':i1lJ'U~lJ'1

'\I

'" 0'31
4. m':i1Im1~'H'U~1q!'1

•
1. 'l.h~')flf)'jm~'Ufll'jl~tl

I V V I

,h~'lflfl1mi1ufll11<OfJ fl1~U '~lltl Uf)m':ilij~~ Uf)1'1f1m':ill'1~Uf)ii'~ff1':ilJ1'1'lfU
31"'''' i3Jq.c=l , J. 0 QJ rI ~ QJ

~1~t:J'lf11im':i~lJll'IJ'lJ1~1~~~(purposive sampling) IVl~Vl1m':iffml1l1W9f~fJW'1f)lIW~'U~~

f)~lJI'i1~rh~~~1~t:Jfl~l~~mvt fl'l11m':ifflJfllllWI~U 1.Jflfl '1~ij fl11lJfl ~~~':i1119i1~ '1 i U mJt:J1!'IJ1'1
Q~ QJ Q.I~ ~QJ d" 9.1

~~lJVl'1\lU~lJf)1'11'1'U~':ill'1~':i!'IJl'1 Vl.I'1.Vl.Vlf)lIW 'lfU11'1':iVlH1umll'11 (Key-informant

Interviewing) l~t:JfflJmllW Uflm':ilij~~ fi~':i~~fY1ffl'1':i1~1':i6~':i. i':inVl{ Iff11~ff':i':ifl 1!lJ U I'll

1h~~1~lUf)U1t:Jf)1!lJUI'11~'lf1t:JfY1ffl'1':il~1'i61'lft:Jlmp':i':iW~U~l ~~l'1fflJ1~f)1WJffm
QJ ~ ~ rI ~ .c=I .c=I~ QJ QI QI t:::l QJ

Ufl1'1f1m':ifl~ ':i~~fY1ffl'1':i1~1':it:J1Vlt:J1m1'lft:J~f)'1flW'IJ~1Vlt:J1'1t:JU1I'1m':ilJff~fllJlJ'H11Vlt:J1'1t:J
". ~

1~ffl'111'1~Uf)ii'~ffl':ilJ1'1'lfUfi~Ult:JU':i~ff~fll~fY1I'1U1ffVln':i~~'IJ':i':iw1nm':iil1U1t:Jm':iq

'Hu~ii'~Vlm4lJ~']fu
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QJ cI e!l QJ,1
fll'HYlJm'l:JtIWil1~rJfl ~-:J'U

2.1.1 'lh~I~'UfhmlJ'H~fl 'l'U fll'HYlJ.fl1'l:JW flrilJIP11f)(jNI~£J1fiU~fl'l:Jru~•
Q.I Q.I tI ~ 4!1 ~ ot!l

fl11lJfflJ'Vi'U 1i "Hl-:J'j~UU'VJ'U 'Ut1lJlfl 'HI t1J11'1fltl

"~fl'l:J ru ~ m1lJ -fflJoW'U,j 'IItl -:J'j~UU'VJ 'Ui1 t1lJlfl1 tlt1J1 ~'l 'Ui' j U 1rJ ~ tllJ'Vi rJtl 'UtllJ
Q Q odQJ .::II I 11) 9J
fll'll'l'll~'j lJrJfl'l:Jru~I1J'UtltlN !'jU1-:J"

QI Q.I Q.I tI Q.:!I..::::r.G] Q.I

"rJ fl'l:Jru~m1lJfflJ'Vi'U 1i'IJtl-:J'j~UU'Vl'U 'Ut1lJ1m tltu 11'1I'U'j1i1U1rJ 'Vi,1'1.'Vl.• u ~

Q.I Q Q QI ~Q.I .?I' 1f) 'jJ
'Vlfl'l:Jru 'b''U11'1'j lJ'i.'lf1'l:JW~I1J'Utltl1-:J l'jU1-:J"

2.1.2 iJ'j~I~'U fi1mlJ'H~ fl 'l 'Ufl1'j-fflJfl1'l:JW milJIP11tl~1-:J1~t11fiUU'VlU1'VlllrJ~

V'Vln'VirJ'Utl-:JflrilJ'Vl'U'l 'U'j~UU'Vl'U i1t1lJlfl1tltu1~ fitl
q q q u

"U'VlU l'Vlll rJ~ V'Vln'VirJ'IItl-:J'j~UU'VJ'U i1 t1lJIfl1 tl t1J1~ ~ tl 'UltlU1t1'U tl -:Ji' jU1rJ

'" '" .:II '11) ~~tllJ'VirJtl'UtllJ fll'll'l'U~'j 11J'Utltl1-:J l'jU1-:J"

"U 'VlUl'Vlll rJ~V'Vln'VirJ 'Utl-:J'j~U U 'VJ'Ui1 t1lJIfl1 tl t1Jl~ ~ tl'U ltlU 1t1'11tl-:Ji'jU1'i.'l
Q.lQQQI.::'I'1f)9J

'Vi.1'1,'Vl, 'Vlfl'l:JW 'b''U11'1'j 11J'Utltll-:J l'jU1-:J"

2.1.3 iJ'j~I~'Ufi1mlJ'H~ fl 'l 'UflU-fflJ.fl1'l:JW flrilJIP11tl~1-:J1~t11fiu'j~UU'Vl'U iJ t1lJ••

"'j~UU'Vl'UiJtllJlfl1tltu1~'l 'UmJ't1i';'iU1rJ ~tllJ'VirJ tl'U tllJ nl'l~'IJ~'j ri -:JNrJ~tl
• u ~

,:!( Q QJ' ll] j}

'j~UUfl1'jllJtl-:J 'j~UUlfl''j'l:Jjfl~ llrJ~'j~UUff-:JfllJ tltl1-:J l'jU1-:J"

"'j~UU'VJ'UiJtllJlfl1tlt1J1~'l'UmJ't1i'jUl'i.'l 'Vi.I'I.'Vl.'i'1f1~W <11'U11'1'jri-:JNrJ~tl
ot!l Q Q.I' 'II rJJ

'j~UUfl1'jllJtl-:J 'j~UUlfl''j'l:Jjfl~ llrJ~'j~UUff-:JfllJ tltl1-:J l'jU1-:J"
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"
2.2.1 UJfJlrl1';ulu (Primary Sources) ih~m)1J~'J(J fi1UfJr:'!~U lt11J1t11'~1J1r:'!

'I1,r~ii'm1~tlltl tlr:'l'l'J~I~{J1,rtl~ 1'W'Ih~1'rU1r:'! ~H):IJ'Vlr:'!fJUfJ:lJ OI'l91'U'01' llr:'!~ 1'~1J1r:'!'Vl.I'l. 'VI. 'I1tl~W

~U11'l'J
" ,u ....1 9J ~Q.ld.

2.2.2 UJfJlrl1'l1U1eN(Secondary Sources) 1J'J~tltl1J~1tl'J1tl~lUtll'J1'Otl'VI

d. 9J ~ QI o!!t QI a ~ a'd~ fle!i .:::..
Itltl1'Utl~ 1J'VI'fl11:IJ'VIl~1'lf1tll'J 'I1U~r:'I'tl ltl tlr:'l'l'J Ur:'!~'I1U~r:'I'tl'Vl:IJ'Vl'VI1Im1~'I1 fJ~'J~1J1J'l'JUUtl:IJ

3.1 ~tl\ftltJ!"'.fJij (Primary data) I~Utll'Jln1J.u'm.!r:'!fllflr:'l'U1:IJ (Field Research)
9J QI. rI eS.!t9J QI QlQlrI ~ 4t Qr,
~ 1 tltll'Jr:'I':IJ flllJ W U1J1JI 'O1~r:'!tl 1'Vltll'l tl ~tll'J'VI 'J11J r:'!tllJ W~ f111:IJr:'I':IJ'VlU li 'Utl ~'J~1J1J'VIU U tl:lJl fI l' 'fJW11'l

q ••

1J'VI1J1'V1Ur:'!~i1'V111'Vlr:'!'U'fJ~l' ~1J1J'VJU U tl:IJlfl~ my 191~'fJtll'J nlM U ~U ltl1J1tl'Utl ~1'~1J1r:'!tll'J ri~Hr:'!~ 'fJ

••• '" •.• .!\ 0 lit,' ~ •.• 31 '" ,I ~
'J~1J1Jtll'Jl:IJtl~ 'J~1J1Jlff'JlJ~ tl'OUr:'!~'J~1J1Jr:'I'~fI:IJ 1'Vl'fJU1t 1JIUU'I1r:'!tl~lU m~'fJ~1J'J~ tl'fJ1Jtll'Jl'ftllJ1. '" ,1~tltll'Jff:IJflllJWI1:IJI91~U~ l$itlUiJU 1fl:IJ~~I$i 'fJU'Vlt]lJfllfl:IJ 2550 1~'fJ1Mi~1'1J,r'fJ~r:'! '01tltl~:lJ1911'fJth~

'" '"
1MfI'J1J'VItltlrl:IJ l~tl~ll UU 1'l1:IJ.uUI'l'fJU~~Uq q

3.1.1 'U'fJ'I1ir~ii''fJ '01tl:IJ'1111 'VIt11~tl~ 1'U'I1tlli 'J'J:IJ1111'1'lf l~ tl'U'fJ'fl11:IJ 'fJ'4lm1~M1 U

d 9J dt oC:\QI f QI I

tll'J Itl1J 'U'fJ:IJr:'!1'Vltl tl1'J1 '0tl'01 tl tl r:'!:IJ1'l1'fJtl1~
~ q

c:1 31 ~ •.• a' "'l,. •••
3.1.2 Itl1J'J11J'J1:IJ'U'fJ:lJr:'!fllflr:'l'U1:IJ IUUtll'Jr:'I':lJflllJWU1J1J1'01~r:'!tl t~tltll'Jlr:'!'fJtl~

1 QI 1 Y QI •• I rI ~ oC::\Q.I ~ ~ d 1 ",I d d
1Jflflr:'! '01tltlq:IJ1'l1'fJtl1~ U'O~1I'lQ1J'J~r:'I'~f1'U'fJ~tll'Jl'ftllJ11'O tll'Vl'fJ'U'fJ'VIl' 11Jfl11:IJfI~l'I1U U1J'J~I~U'VI

31 13131 '" c:1 •.• ,I a' "' •.• ,. lit'.?1 31.
1'l'fJ~tll'J '11~1'l'fJ1JUr:'I'~~f111:IJf1~l'I1U 'fJ'fJtl:IJ11'l1:IJ1I'lQ1J'J~r:'I'~f1'U'fJ~tll'J 1'Otl t~tl t:IJ'Oll1JU 1'l'fJ~tll'l1U ~

f11m:IJI~U i1J1'l1:IJ~1~1Jl'lltlI911

:II •••••• ?I 9J 31 '"
3.2 'Utl\ltlfJ\JI£l.fJ'" (Secondary data) 11JUtll'JflU'fl11'J11J'J1:IJl'fltlr:'l'l'J 'J~I1Jtl1J

Qr, Qr,QJ ~ 91 9J a I Qr, rid

1J'VI'fl11:IJ'J1tl~lU 'VIl~1'lf1tll'J 'J1tl~lUHr:'! tll'J1 'Otl 'J1:IJ'VI~tll'J ii'1JflU'Utl:IJr:'! '01tllfl l' 'fJ'U1tl'fJUI'VI'fJ'JIU I'l~
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I 9J ~ "'GJ ~.e9,. 0 ~ ,J 9J G) C\ Q.I rI
H~H'W'Wfl1':i1Iml~11 !'W1'lf'J~fl !1PlIJVl1fl1':i11tl':i l~l1'IH):JJ~ ! 'W1'lf'JtlWfll'VHl1flfl1':iff:JJfl1flWll'lJ'lJ•••

<!/ "" ••• .!\ 'l~IIJ~~ "" Q ",d~
l'ill~~fl (In-depth interviewing) H~~fl1':i1'iltlltlflffl':i IVltJ m !1Pl'UtltllPlll1'Wll~~'lJ'V1ff~lJ'V1\91t1'Jfl1':i

~1rJfl1':iUllff'WtI 1'W~flflW~I~'J'Vl':i':iW 'Wl1Iml~M (Descriptive analysis) 1~t111ff1'J111fh~tI'lJ\9Il:JJ

1\91~1l':i~ff'J~'UtI'Jfll':i1~rJ•



I..,.
1J 'YI 'YI 4

"" a'!J) '1 ~ I ~!l.I J., lfI CV QI

P.H'Ifll'j11fl'jl~'\1'UtI:lH'I'U'U'VI'U'il~f1m1f:l~'UmH'I'VI1!tJ'UtI~'j~'Ul~ ~mltu~~ ~ ~
CV QI rI oC:lto .q ~ lI!!t Q I .:!:I

fl111,1~1J'Vl'U1i'U'VI'U1'VI1l~~t1'V11i'Vl~'UtI~'j~'U'U'VJ'U'UfllJlfl'j t1tyWlll~~H~~t1'j ~'U'Ufll'j 11,1t1~

'j~'U'Ulff'j'l:Jifi'il1l~~'j~'U'Ua'~fllJ'1'Ui'i'Ul~ 'iltllJ'Vl~f:l'UtllJfi~~'U'il'j 1l~~'Vl.~.'VI."'f1~0! ~'U1~'j

1 '?I .Ii "" "" QI' lJJ.lJ'
~Wll'U~lu'U3 ~t1'UCl)1~lJ'jlfl~~ltlfl~~~~t1!U'U

~t1'U~ 1 'j~'U'U'I'J'Ui1fllJlfl~t1tyl~'l'Ui'i'Ul~ 'iltllJ'Vl~f:l'Ut11Jfi~~'U'il'j

1. ;;m~~~1 'tJ'lJtI~i'i'Ul~
QI Qlcvrl .q a .c:::t.

2. ~f1'l:J0!~mllJ ~1J'Vl'U1i'lJtI~'j~'U'U'VI'U'UfllJIfI'j tIU11~q u

, .:!:I t::t, Q.I

4. H~~tJ'j~'U'Ufll'jllJtI~ 'j~'U'Ulff'j'l:Jif1'illl~~'j~'U'U~~fllJ

5. 'U'VI~'jtJ
q

~t1'U~2 'j~'U'U'I'J'Ui1fllJlfl~t1tyl~'l'Ui'i'Ul~'Vl.~.'VI."'f1~0! ~'U1~'j

1. ;;t11q!~~1'tJ'UtI~i'i'Ul~
QI QI Q.I rI Q t!t oC:lto

2. ~f1'l:JO!~mllJ ~1J'Vl'U1i'lJtI~'j~'U'U'VJ'U'UfllJIfI'j tItyl ~

3. 'U'VI'Ul'VI1l~~~'VI~'Vl~'IJtI~'j~'U'U'I'J'Ui1fllJlfl ~tItyl~ ~t1'U1fl'Ulfli' i 'Ul~
, a Q QI

4. H~~tJ'j~'U'Ufll'jllJ tI~ 'j~'U'Ulff'j'l:Jif1'il1l~~'j~'U'U~~fllJ

5. 'U'VI~'jtJ
q

~t1'U~3 fll'j ltJ~tJ'Ul'Vifl'U'j~'U'U'VJ'Ui1fllJlfl~t1tyl~'l 'Ui'i'U l~ 'ilt1lJ'Vl~f:l'UtllJfi~~'IJ'il'jtl'U

i'i'Ul~ 'Vl.~.'VI."'f1~0! ~'U1~'j

1. .o'8\1a..Yl1u'UtN1!'UUl
'iltllJ'Vl~f:l'UtllJfi~~'U'il'j dj'U'Ulflf1i'ilJ'U~~fl'U~ 10 'lJtI~'I.h~I'VIff''VIflih~fl~l1m

"~lHl'llll'\1'1l~ 5 ~1JtJ~1fltl'U~~iJ'jlfl~~I~fl~~t1'tJi1 (1i'Ulfi~ 2545: 215-216)..
QI.::I, QI d d

~l,Ifl'VI1 : flo!~'jilJ'Um flO!~'VI28 : IlJmlfllJ 2501 - 20 ~~lfllJ 2501..
cv.c:! QI d .c::l QI ~

~l,Ifl'VI2 : flo!~'jilJ'U~'j flO!~'VI30 : 91i'U11fllJ2506 - 7 :lJ'UlfllJ2512
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. ,
Qlt::! QJ d .c.t d .Cl,

'fflHJ'VI3 : f1W~~!lJ'Wm f1W~'VI31 : 7 lJ'W1f1lJ2512 - 17 1"lt)fl''IIf11t1'W2514

'ffirtl~ 4: f1W~UB1~: 18 Vlt)fl'if1lt1'W2514 - 17 i'W11f1lJ 2515..
QJd o,J d t::l QJ

'fflJtI'VI5 : f1W~~!lJ'Wl'l~ f1W~'VI32 : 18 1i'W11f1lJ2515-141P.}'fl1f1lJ2516. , "
'l'W'ffirtlVi 11~'WflW~1~lJ'W1'l1 f1W~Vi281'i'~U~ IlJm1f1lJ 2501 - 20 lP.}'fllfllJ2501

""l~tlVI'fll'V1 t1'W'e1lJnl'l~'lI'11~1~'W'W1t1fl1~lJ'W1'l1f1W~1~lJ'W1'l1f1W~Ua'W~~'fl'lIVl~1~'W1t1fl1~lJ'W1'l1. , "
m11Jm1tJ,j'lfllJ'fll'e1'e1fll~'e11'WVi 20 lP.}'fllfllJ2501 U'fl~'l'W1'WU'WI'e1'11¢iiiflW~UB1~1~tlii 'II'e1lJVI'fl

e:t QJr:lfJJQ,I :'I QJ 310 ~ 0

'fft)'l:I~ 1i'W~~'l11'l~1Jty'l11f11~'VI111~~p~~ 11J'W11111'W1'V11f11~tI~'e11'W1'11f11~Uflm'e1'1U ~~ t'VIfl'H'fl~

" " "ffm,j'W"'~11 'flltl'e1d'l'Wm1lJfl11J~lJ'lI'e1'1f1W~UB1~ I'i''1H~,j~U'WI~'W~'W1U
, 'J! ,v

OJ e::l d t:ll -=td. ,t:!{ OJ t:lt, 'jJ
flW~~!lJ'W 1'l~f1W~'VI30 ff'W~~'fl'l IVl~l~mlP.}'VIlJf11~1'fl'e1fll'l'l'fflJ1'l1fl'ffm~U'VI'WcIJ

"•• 'l3l~ QJ ..:=to 31 do d ...1
mlJVI~~~l'l1flt)'l:If;jf11 m'fl'e1fll'l'lfflJ1'l1flffm~H'VI'WcIJVI.fl'.2511 H'fl~VI~~~l'l1flt)'l:If;jf11mJflu~~'ltlJ...
QJ 'oI!!l -=to $1 \I1313JQJ 3.I.c::t 31 QJ d.t::! A

~~ffm VI.fl'.25121'l'e11J1IlJ'e1fflJ1'l1flffm~H'VI'WcIJl~t'll1~1J11'W1'V1H'fl1f1W~~~lJ'WI'l~'VI1J~111~~1'l1f11~. "
H~'W~'WmJ~~~'W 'II1fl~lH 11U 'I U~~'e1'1mJ'l'W~lH 11U'IlVi'e1~1l'U'W'I1'W1U 'II'Wfl11'11~I'i''1f1W~1\tlJ'W1'l1

'U 'U .'l

"f '1 • "" '" 11]'lI'W 11lJl'lllJlJ1l'l~l 147 1~~f1 2 'lI'e1'1~~1inlJ'lityH11'1~1'l1'e11W1'11ml'VItl

..
~ a a a OJ d. A

'VI111~1Jfl'VI111~1~'e1'VI111~'e11f11fl'1'l1~1'11H'fl~1"l'flI~'e1'WllJ'e1n'fl119.00 'W.1'W'VI17 Vlt)fl''IIf11t1'WVI.fl'.. "
2514 H'fl~1¢i'e1'e1flUt1'fl'lf11~WU~~f11fl''U'e1'1f1W~UB1~Q,j1JVi 8 ~'Wii'li''e1f111mY1flty1~~U"'l'W

~~1111'1~tJ'I 111~1~~~lU 11U '1'W1t1fl1~lJ'W1'l1 '1,r1J~ ~~li)l'W1'1111'!1~~ flf;j11lJ1t11¢i,j tytY~'h~'W
o fJJ d Q,I d a QJ d.::'1 0 9J d QJ 9J ..• 1'::::' QJA .c!:t 'jJ
'e11'W1'1111'W1'V1'l1'e1'1'W1t1m~lJ 'W1'l~11~'e1f1W~~~lJ'W1'l~lu'W'e11'W1'1111'W1'V1'l1'e1'111111'WlflW~uU11'l11~'e1~

.k ",!lI • I"""''''' .1 '" d "" '11] !lI.1 i!lI9f~11111'W1f1W~UU1I'llJ'e11J111J1t1"u~~f11fl' W 1'W'VI19 Vlt)fl''IIf11t1'W25141'l'e11J11~U~~f11fl' 'l1
Q.I ..dl C\A QJ QlA I .c::. 1fI 9J A 0 ~ 'jJ , \11 ..• 1 QI ~ i '
~iT1i~~lJ'Wtu9f'l'ffm'Wl'l1JtutuI'lU11'1'l111'l'll~1~'fl'llJl'l'Wl'U'W'VI'fllfl'fllcIJt111t11'l'e1IU~n.l'W 'W'l11'1

<i8 qJ U U U III

~~ld1'11'W~ 17 Vlt)fl'if1lt1'W2514 il'l1'W~ 17 i'W11f1lJ 2515 '!l'WI~'e1'1~~fld'l'Wf11~Uflm'e1'1~H'fl

'Ufl'lflW~UB1~1~tlii 'II'e1lJVI'flt1'W'e1lJnl'l~'U'II~ 1~'WM111'!1f1W~UB1~
." .

U'fl~f1W~1!lJ'W1'l1f1W~Vi 32 a'W~~'fl'lla'e1~'II1fl 'II'e1lJVI'flt1'W'e1lJnl'l~'lI'11~ 1¢im11J..
QI OlaQlt::!

t111t11J'IfllJ'fll'e1flfl'lllfll'llU11'W'I tlJ'e11'W'VI141'l'fllfllJ 2516
q

d 1.1]311 , i 1 QI d ...1 rJJ 91 d
'II~m'W 1~11ff1'W 11tuflW~~iTlJ'WI'l~'II~u~~fl'e11J~1t1 'W1t1'V1111~U'fl~'lI1~1'l1f11~'VI

OJ ••

!lI 0 0 ':It I '1 '''' •• i 'i d.:ll!llt'U11J1~lHl'llU11'W'II1J'W'ff1'W 11tu~'1~lt1'fl~t'e1t1~ 'Wmfl~'W1fl fl l~tJflW~'VI 30 tu'W'Un1'l1f11~U'fl~
OJ

a!ll .:II !lI "" !lI '" ""!lI d.:ll'e1'W1~'e1t1'fl~77.8 tu'W'lI1~1'l1f11~(~lfl'll) ~'e1t1'fl~16.6 H'fl~'Wfl~~fl'll ~'e1t1'fl~5.6 f1W~'VI311u'W

!lI a!ll .:II !lI "" !lI '" ""!lI d
'U1~1'l1f11m'fl~'e1'W1~'e1t1'fl~80.0 lu'W'U1~1'l1f11~(~~fl'll) ~'e1t1'fl~16 U'fl~'Wfl~~fl'll~'e1t1'fl~4.0 f1W~'VI

~ !lI a!ll :It !lI "" !lI '" ""!lI
32 t1J'W'U1~1'l1f11m'fl~'e1'W1~'e1t1'fl~71.4 t1J'W'U1~1'l1f11~(~~fl'll) ~'e1t1'fl~17.9 U'fl~'Wfl~~fl'll ~'e1t1'fl~
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(
d '" ..k o<!I I .;:II 0 "'.11/) .;:II .110.7 \9I'j~QrI ll'IHJ 2526: 236) 9f~m1111u'WQfl'Ufl~en:lJ1\91t11'Jiul\9ltlllrl~lu'Wfll'juflfl'jfl~'Ufl~

lH~ 'ilfll 'jV111l'j ~ fl~ll fl1'W1'il1~ H'W1fll enfl1'W1'il1~ fl1'W1'ilfll'j l~ fl~ II rI~fl 1'W1'illfl''jEJ~i),l 'j 111loU'l

~1tlfl'W flltl 'l~t1'W6flm~ fll'j fl1'lJfJll 'Ufl~flrl 1fl1 ~ ~111tI 'j ~hfiqj'U fl ~fl1'W1'il~~~'Wfl ~fl'lJ fll 'j II'Il~'Il'W
~tl~ l~fll,r1fJllfl1'W1'il 'l 'W~11111tl~ff1fiqj'Ufl~flrl 1fl1~ hWm'W1~~11111tl~'l 'Wflfl~'Vi''Wfl1'W1'il1~llrl~
o .c!l ~ d J Q QI Y 0 0 QI

fl 1'W1'ilfll'j III fl ~'il~~ fl 11rI flll 11J'W1'Wfl I~W1fl'Wfll tI'l\91fll'j fI'j fl'lJ~l'Ufl~ tll'W 1'il'j ~ (I 'lf11'W~1\Pl'j:lJ1fl'
01

2537: 48) llrl~~tl~ff'W~\Plrl~~1t1fll'j 1~'W~llfl1'W1'il1\Pltl'W~~tI'j~'lf1'lf'Wii''Wth1t1~fll'jtlflfl'jfl~

'j~'lJfl'lJtI'j~'lf11itl 1\91t1'l'WihlPl'lJ~fl:lJ1

fll'jl~fl~ 'l 'W'lh~if 'ilflll'WrlfJ'Wflll 1~~w:h¢ill'w'W'W 1t1'lJ1t1\91111~'iltlll'W rI~qEJ~1~
lI) 'jJ 0 G) 31", I d 1 QI ~ d QI d Jt QI rI do 0 QI

11~ l111rl~'WtIltl111V11111u'j~'lf1'lf'Wl'\1'W11'j~'lJlrl'Ufl~\9I'W'W'W11J'W'j~'lJlrlV19ftl~\9Itlllrl~llm'U1qj
~ 1 0 dOdo 0 d .ck QI rI ~ do ..•. 1

l'U'WV11~fll'j11 "'il~V11\Pl'il~V11\Pl'il~V11\Pl"9f~ V1flEJmrllll\9ltl'jW (2526) llfl~'j~'lJ'lJfll'juflfl'jfl~'Ufl~

I £1l o<!I.1 I .1"''' d
'iltlll'W rIfJ'Wflll 11 l'U'WHri 'Ufl~flU ~'lJV1tl\Plfll'ju flfl'j fl ~1l'lJ'lJ "'j~'lJ'lJ 'Wfl 'U'Wtlu fJWlll 'lJ'lJlH\Pl'ilfll 'j••~ .
V1111'j"'il1flfll'jU flfl'jfl~'Ufl~'iltlll'WrI~qEJ~ ii''WVl1'l M'lfl\Plfll'j ltl~tI'Wlltlrl~V11~1fl''jEJ~ fl'illli:!~'iY ~flll

, 01

flV1~'j 1\Pll~1 i1qj 111iilfl\Pl'ill fl fll'j'lW1t1l~ fl ~fl V1~'j 1\Pll~11'If'WiJ 'Wtl fl 'il1fl 'il1flfl11111,,;~ ~'lJ~'U'Ufl~

'If'W'lJV1~lfl\Pl~'Wfl V1~II 'W~'\1rI1tI ii''WijHrlll 1'ill flfll'j ff ~I~111llH'W-W\PJJ'W1'lf'W'lJV1flV1~1,,;l'vi11ii till fl'W
~ 0 ~ ,d, t!\ ~ I lfJ' 'jJ

'j111V1~'il1'W1'Wu ill '\1111'j ~~1'WV111~~1'W1'Wfl~ 'ill flfll'j'UtIltl fll'j fl'flEJ1fl tl1~ III I~ll fl \91'WIffll tltl rI1till rI~
OJ

1";~1l~rI ~ 1'l M'i'~'lJlrl 'ilflll'WrlfJ'Wflll~fl~tI 'j~~'lJ fl'lJi1qj'\11V11~fll'j l~fl~ 'l 'W~11Pl'lJ~tl:lJ1

'l 'W~1'W~fll'Wlfl''jEJ~ fl'illlrl~ff ~flll'Ufl~1~'lJlrl 'ilflll'WrlfJ'Wtlll 'l 'W'W.fl'. 2506 tI'j~IV1fl'

1V1t1ij ff'Wf{1'U1flflfl~ ff1fiillflfl ,r11 tIl~llrl~~'lJ fl ff1'Wff'Wf{1'U11oU'l~ff1fiillii''WlPl'lJll'j flflfl ~ ~V1flOJ • OJ

Q.I 0 QI 'jJ .c!l a QI Jt ~QI rla.c::! I

'\1\PlfJfl'j'jll 'il1'W1fl1~\Pl('jfltlrl~ 32.7) 'jfl~rI~mflfl lfl'jfl~'ilfl'jllrl~lfl'j fl~'lJ'j.flW CVlmlrltl~'U'W~ ~•
'jJ t::IQI rlCjJ G)3J QI .:::::., ~ Qld oq3Je:.

('jfltlrl~ 30.5) lli:!~lflW1WCV1('jfltlrl~ 9.7) fll'j l'lfllH'W'W\PJJ'W1lfl''jEJ~fl'illl'\1~'lf1\91'il'lJ'lJV11 V111'\1lfl\Pl
QI Cll •••I .q OJ rI.• I .q ~ ~ 9.1 1 ~I I

fll'j'UtIltl\9l1V11~Ifl''jEJ~fl'il'Ufl~U'j~IV1fl' HrI\PlflWCVlu'j~'lf1'lf1\Pll'Wll'U'W'jtltlrl~ 8.1 \9Iflu ~ rim

'" ~ ~ .% ld~ .1 ~ ~ '" '"ff'Wfl1 tl fl fll 'W11111fl'U'W1l\9l11uqj'\1111rI~'f,ju ff'j 'j fl\Pl1'Wfll'j 'Ul\Plll fl rI 'W1Jflrl 1fl'j \Pl1'WlV1fl'Wfl1'lf1 fll 'j IIrI~
~ 91 ~ ~ Q 'jJ, d ef ~ GJ' d ef ':'1 d

fll'j'lJ'jl1l'j \91fl~'W~I~'WV1'Wllrl~I~'Wfl'il1fl\9l1~tI 'j~IV1fl'1l'\1'WV1~flltll 'WllrI~\9I1~tI'j~IV1fl'I'Wll'U'WV1flu 11. ~ .
~.;:Ilo ~ ~"'~.I ~ I/)~

fll'j 'U1\Pl~ rI fll'jm lu 'W'il1'W1'W:IJ1fl 1'W'j 1~\91fl~ ff ~ff'Wmu 'j~lflV1'YJ'WI'U111l:1J1fl II rI~fll'j fl'j ~'il1tJ'j1t11\Pl

tJ~11-1Q~1i'j'jll ff1'WHrI'Utl~llH'Wlfl''jEJ~fl'il'inr'lJ~ fffl~ fll1~1fl''jEJ~ fl'il'Utl1t1~1mh~'j1\Pl1~1 'l 'U
01 • ,

'lf1~1l'jfl ij fll'jrl~V1'W'Vi'~'il1flll'\1~~I~'WV1'Uflltl' 'Ullrl~flltl'U tl fltl'j~IV1fl" 'Uii'\Pl'j1iiff ~ 'il'Wfl'j~'Vi'~ 'W.fl'... ~

2512 fll1~V11~Ifl''jEJ~fl 'illtl~ tI'W1tlldtl~ 'il1flfll'ji:!\Pl'j1t1~1t1V1NV1l1l'j'Utl~~'\1 1~tlI1l1fll' 'UtI'j~IV1fl'

1V1t1~1 'l M'lfl\PlHi:!fl'j~V1'lJ~tllfl''jEJ~n'il~l'W~N ., :IJ1fl'l'WtlmtlllH'WW\PJJ'W1cIJlfl''jEJ~fl'il'Utl1t1~1,*1r1~

Jt ~ 'I 1 ~ 'I I <!/ "'I/)~~
l'Wtl~'il1fl'j1m'U1111rl~tIl~'W1'j11'U\9Irl1\Pl rlfl\Plfl\9l1r1~l'U'lf1~llH'W 1 mllH'W 2 'j~ 1\Pl1'W'Ufll'jrl~'YJ'W
j) y': .q f C\ 1 'jJ
\Pl1'W1fl'j ~ff'j1~'W'W!1'WV11~1fl''jEJ!fl'ilfll'j~ ~lff'jllfll'jrl~'YJ'W 'il1fl\9l1~tI'j~IV1fl' 1'W'Wll'U1V11~fll'jrl~'YJ'W
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i 0 v' J'~I QI dJ 0 I

Uf11fHJ~ 'ff1l1 fl 'j 'j:JJU'U'U'Yl~ U'Yl'Wfll 'j 'W11'll1 'b'1~Ulu U 'j ~ tI~'IJ-e:J~'j!'U 1'i.'l'Yl111'j'Yll-e:J-e:J-e:J1U1tI~ -e:Jfll'j

'JI "" , " I '" '" 'r '.1 'JII'll1:JJ1:JJ'U'YllJl'Yl'U-e:J~'YlU~ l~u 'j~l'Y1tY ~'i.'l-e:J~ 'ilU'U'YllJl'YlU'i.'l~ -e:J'Yl1i'\"I'i.'l'll-e:J~U ttllJl tI~ Nu 'j ~ l'Y1tY~1'W•
ltY'i'l:l! n'il fll'j 11J'-e:J~U'i.'l~fll'j'Yl111'j'll-e:J~f!'U1'i.'l 'ff11f!-e:Jl:JJ1fll iU'lh~'ff ~m1:JJ11t1~U1:JJ (HI'lJU.J1t1

'fl~mfl'j 2542: 357) iu '\"I.tY.2516 1'l~~fiw~i'Wlh~l'Y1tY~:JJ'i.'l~1215.1 ~U~lUlJl'Yl ~1:JJ'j1f1l
OJ

...I 0 ~I Q Q.I ~ rJJ C\ Q.I "'i d d rJJ
u'j~'il1u :JJ-e:J~'j1~'\"I:JJ'j-e:JtI'i.'l~32.8 'lJ-e:J~'\"I.tY.2515 1'l'i.'l~f1WCV1Ulh~~'YltY~1:JJ'j1f1lm'Yll'\"l:JJ'j-e:JtI'i.'l~ 10.5

'flUU 'ff~~ i 11'~llui1~fl11:JJ ltJ~tlUU tJ'i.'l~i U~1'W'j1f1lffU ~l~t'~:JJ~U ~l:JJih~'U 'ff1'lJ11fl'l:l~'j er~m~

o<v::It<v<v.ok'JI <!I 'JI I 'JI' 'JI
fl11:JJ'ff1fltylUU-e:JU ~'U11U~ ('j-e:JtI'i.'l~33.91) 'j -e:J~'i.'l~:JJ1fl-e:Jfll'jfll'U1 tI'ff ~U'i.'l~fll'jfll'lJ1t1t1flCl ('jfltl'i.'l~

'JI 0 .1 i ""0 'JI18.27) U'i.'l~-e:J~'ff111fl'j'j:JJ('jflCl'i.'l~ 17.02) 'il1U1U'U-e:J~u'j~'b'1fl'j U '\"I.tY.2506 :JJ'il1U1U 28.8 'i.'llUfl'U•
~.::'I 91 i ~.!l , QI do ..•t l1J 1 QI d d

U'i.'l~I'\"l:JJlu'U41.3 'i.'ll'Ufl'U 'U '\"I.tY.2516 Cl}f~\lfl11t1~:JJ'il1'U1U'Ufl~u'j~'b'1fl'j t:JJ:JJ1fl'Ufl U'i.'l~:JJm'b''\''I

<V <!I 'r "" 0' d I i I .;:fl I

11'i.'lflfl-e:Jlfl'l:l~'jfl'j'j:JJ t~tl1'j'\"l~'l:l 'j1:JJ1~fl'j (2525) !11'U11 'W'b'1~ '\"I.tY.2503-2515 lu'U'b'1~'lJfl~
OJ

"Id .1 'r 'JI "'.1 11) I d '" i ""fll'jlu'i.'ltl'UUu'i.'l~ t flH'ff'j1~ltY'j'l:l! fl'il'IJfl~u'j~ l'YltYt 'Yltlfltl1~'j1~1'j1 I'l'i.'l~I'l'i.'l 'Ufllfllfl'l:l ~'j:JJ

o<v i d '" ""<vI ,Ji'JI o'JId
fl11:JJ 'ff1fl tlJ'i.'lmN U 'lJW~ 'Ylfllfl-e:J~ 'ff111fl'j 'j:JJU'i.'l~ fllfl'U 'j fll 'j:JJ'ff~ 'ff1'U 'ff~'UU 'U~ 1'Ufll 'j 'U11'IJ1fl

". OJ

.Id 11).1 '" do'" 'JI.I 0 d 'JI I i l.;:fl 0 '" 'JI.Ilu 'i.'ltI'U tu 'il1m~:JJ'Yllfltl'U1'ff'UfIlu'j~If1'Yl'ff11 'j 'il'jtJl'lJ1:JJ1'ff1'U 11tlJ :JJ11u'Ufll'jU1'ff'UfIlu 'j ~1f1'Yl'Yl'U
OJ" •

<v '" <!I.ok 0 d.1 ,J "" .Id " I 'r 'JI "" 'JIll'i.'l~1~\l~'U 11'j-e:Jm'ff11'j'il'ju:JJlfl'lJ'U :JJfll'j lu'i.'ltI'Ullu'i.'l~ t flH'ff'j1~'lJfl~m'b''\''IU'i.'l~ fll'j'il1~ ~1'U fl-e:Jfl
• OJ

11) , ,J '" d <v ,<v d 'r 'JI
t tJ"J:fllfl~~'ff1l1fl'j'j:JJ:JJ1fl'IJ'U 'il1m~:JJ'Yl~fl'\"lU-e:J~fl'Ufllfllfl'l:lm fll'j ltJ'i.'ltlUU tJ'i.'l~'Yl1~t m ~'ff'jN

'" I irJJQ d ,.. rJJ QI t!t' rJJ
ltY'i'l:l! fl 'ilfl fl 111fl~ fll'j ltJ 'i.'ltI'UlttJ 'i.'l~'Y11~tm ~ 'ff'j1~'lJfl~'ff ~fl:JJU'i.'l~fll'j 1:JJfl~ fl tl1~:JJ1fl~ 1:JJ:JJ1~1t1

, I .r!I QI d ~ C\ ~ ~ rJJ QI

m1:JJU~fl~1~ 'j~1111~fl'U i 'Ul:JJ-e:J~fl'Ufl'Ui'U 'b'U'U'Yl:JJ:JJ1fl'IJ'U~fl~'b''U 'b''Ufl'i.'ll~:JJ1fl'U'U'\"I'jfl:JJ '1 fl'U

o 'JId.;:f1 'JI 'r 'JI '" '" i'il1'U1'U'IJ-e:J~fl'j'j:JJfl'j U'i.'l~'U'j'j~ll'l'Yllu'Ul 'il1'IJfl~ t H~l'U U'i.'l~I'l'U'j111'j fl'ilfll'j Ufllflfl~'ffl'l1 fl'j'j:JJU'i.'l~
OJ OJ •

" "'U1fll'j mi:JJ~l~ '1 !11~lU~-e:JtI '1 'j1:JJ~1n'Ul-«11~'Uflq:JJVi~fl'Yli'\"l'i.'lI~flffl'l:l11'l'i.'ltJ'j~ 1t1'b'Ui'W'Y11~

ltY'i'l:l! n'il'IJfl~~U fll'j ltJ~tI'UUtJ'i.'l~~~fl~ 11:JJ1~~11:JJ~ '1'11i 11'~1'U 1'il'Y11~fll'j 11J'fl~~~I~:JJ fl~~ ~1t1
rJJ ..J. d 111 'rJJQJ C\.JC\rJJ Q,lQC\

'IJ1'i l'b'fll'j U'i.'l~'Yl111'i I'j:JJltJ'i.'ltI'W t tJ '\"I-e:JfIl'Ufl1i 'j fl'ilCl}f~1~:JJ~fl~ mtYtlfl'Yl1i '\"I'i.'l'Ufl~'j ~'U 'U'j l'b'fll'j II'i.'l~•
'Yl111'j'l'111i'j n 'il'lJ-e:J~~ 'U 1 ~ tl11l1.fh:JJ1rl~ l~tl1 n'U'IJ'U1'U fll'j'Y11~ fll'j 11J'-e:J~~l ~:JJItJ~ tI'U1 tJ 'IJU1~ 'IJfl ~•• " .,
~ 'jn'ill~'U 1~;j'U ~'j n'il~l~ '1 ~!l'U~~'Ufl~'il'U tl1flVi 'il~\l fl'l'11'i.'lltl'i.'l~~1t1fll'jtJfi'!!~'lJfl~~1'j1'b'fll'j

11~ -e:Jfl'Yli'\"l 'i.'l'IJ-e:J~,:rflfll'j 11J'fl~ 1 ~ fl~ m~ -e:J~1-e:J~'ff111fl'j 'j:JJ~ ~fl'i.'lltll ~ UtY'U6~lU1 'il'Y11~fll'j t1J'-e:J~~ fl
•• OJ

Q.I .ek d 1 QI QI 1 51 , 11 C\ rJJ ~ I rJJ
fl'U 11'W~'YlU'lJ~'lJU fl'U fl'i.'l:JJ'lJ1'j1'b'fll'j U'i.'l~fl'i.'l:JJ'Yl111'j'Y11~f'l1t1'Yl111'jlfl~I~:JJ U:JJ'il~'\"I~'\"I1'\"1flfl1••
,:rflfl~'ff111 fl'j'j:JJ ,:rfl1i 'jn'ilflrl ~flrli W'il'U~~~fltlfl11 U~U 'U11 t!:JJ~ltJ~tlUUtJ 'i.'l~1 tJ

q q cu cu ~
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.
1'l1ll~'¥i 4.1 ;;m.d~fffl1'V'lIfl'l'l:l~n~ll~~~~tUJ hJ'~iJvi'~tJ1~~tl1J'V'l~t1'WmJ nl'l~'lJ~l

llVfl1l 'V'l.fl'.2506 'V'l.fl'.2516

• tl v1. ~1'W1'W l~Glnm (~l'Wfl'W) 28.8 41.3

2. Niil'lfiwcv1tll~'I11'111~~tltll~'I11m 1 fl'W(1Jl'Vl) 2,348 5,195

3. llV'~tll~'lfl'111~~tltll~'I11m 1 fl'W(1J1'Vl) 2,009 4,289

"4. Vl'lllri1'W~tlV~~'lJtl~Niil'lfiWcv1''Wtll~I'l'1fl''l1'W~'W (3 V'W~1Jlllfl)

-tfl'l:ll'llmnJ 35.1 33.91
v I V ,

-fl1l fl1'UlVff ~!l~ ~ fl1l fll'lJl VllVVtl V 17.9 18.27

OJ

-l1l'ltlml1J 11.7

-tll'lffll1ml1J 17.02
q

I V OJ

5. 1J~fl1l11J'Utl~fl1lfl1fl1V'W tlfl ('V'l'WtJ1'1'1)
<u

"" v-ff'Wfl1'lJltltlfl (Exports) 9,676,301 32,226,219

"" v v-ff'Wfl1'lJ11'lJ1(Import) 12,802,765 42,183,876

•..••..••..• J "'l •••• 1 J
2.1 tlfl'llW~fll1'll«'ll'n'Ufi't1Hlfl':i8W1g)'lJ8.:.tO"H)'ll- 'U':i~.fI1«- W':i.:.tfl

u
, . "••. 1 .q lid ~ l!!!t Q.I 'jJ ,

~tl1J'V'l~ tI 'Wtl1JII~ ~~tl1J'V'l~ u l ~fl1 ff 1l1J1J1J'1'11J1'1'1'I'11~fllll1J tl ~11Jtl m ~l'lJll11J
, iI iI iI

l11fl1li'~tll~l11l1:Wtl 'V'l.fl'. 2490 mr~~lfl,r'W1J'I'1tJ1'1'1'Utl~~~fftl~I~1J 11'l;i'W1'l1mh~1Jfl1V'~flll
Q.I ,~ d Q.I rI QI d I ~, d rI~ ,;:'1

ff'W1Jff~ 'Wff~lffl1J'lJtl~~tl1J'V'l~fffl'l:l~ 'Ii'W~l'l1l'll11J fl'WllVfl'l'1'\11lmJ1J'W11 fflffl1'l'111fl'l CJ1~lu'W
I I ~ t!t Q QI 310 ld' dl, , I

fJll 'lJ~'I'1~'I'11~fl1l11Jtl~ll~~lfl'l'l:l~fl~fl1J ~'Wl'1'11~'1'1'111ltlflflq1J'I1'W~ 'W'Wl1JCJ1tlVll'11fli 'I11.:.Jfltl'Wfl1l
, "

tl n1~'V'l.fl'. 2500 'lJtl~'W1V'1'1'\11l ~lfl~lViYlffl1'l'111fl'{ ~~fftl~iiml1J Nfl'W'Wtlth~ll U 'Wll~'Wll'l'11J'I'1fl':(J <u q

!iI ?I 3J 1 ldoC:l ,J QJ QJ ~ ~ Q Q,I 1 1

~1'W ~'Wflmmu'W 'I1'Wff1'W'lJtl~'I111'lCJ1~fl'Wll~~ fl'W'I'1~'I'11~fl1l11Jtl~ lfl'l'l:l~fl~ !l~~ff ~fl1J ~VN1'Wfl1l

I • "".1"1 d•• .:II v. 1 .:II V.I
'11~tl '11~ tl1J~1m ~1J1Jtl11J11'lVl 'Iiu tl'lV'I'11J'W1V'1'1'\11l1u 'WN'W1 ~ V~tl1J'V'l~ tI 'Wtl1JIu 'WNu l ~ ffl'W<u <u. "
N~tll~ lv'I1u' 'W'I'11~fl1l1:Wtl~fl1V' 'Wfl~1JiYlff11'l'111fl'{l~'I1'h~~tl1J'V'l~ffflll~' 'W~l'W~~U ~~mjty'l11

I ,i1 II '

n1J ~tl1J'V'l~tll ~fl1ff' 'Wi1'W~1~ tl'W";1m 1'W1:Wtlfl i' ~~tl1J'V'l~ fffl'l:l~ii U1'W1~ ~tl1J'V'l~ tI 'Wtl1J~~l~ 'W'¥i
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lIJ~ '1 I .:f,': c::lllJ~ .lc::l '" "" I '"

t111<J ! 'iltltJ1<J:JJ1fl'il1fl'iltllJVHl'tYt]'l:J~ 'Vl<J'U'il~!'l1'U !~ 'il1flfll';j'IJ'U!tJ 'U'U1tJm !l.I'UIPI ';j1'U'lf1<JU';jfl'H~<J

"
!~tlfl~<J VUY. 2500 '11~m~'U ';jtl<Jlhmr1flW~tlUl~!!~~';j tl<J'W1tJfli':!I1J'UIPI~u~~i'!l.I'UIPI~',hfl1';i. .-
m~'Vl';j1<Jfl~11 '111.1IPI~tl~'J11<JVi'iltllJ'W~~t]'l:J~!~'U 'I11'H'!! 1flW~tl Ul~U~~'W1tJfli':!I1J'U IPI~U~~<Jt; <J

It)3Jl t!\ G) G) QI ,e( 9J .d Q.I Q.I cI I

fl111.1 !1!'U tl!'lftl ! 'il ! 'W1PI1'IJtl<J'iltll.I'W~f:I'Utll.I 'il1fl'iltllJ'W~~t]'l:J~ l~tJU'Vl 'UW~'Vlfl111J ~1J'W'Uti ';j~'H11<J
.- ,

'iltllJ'W ~ 'tYt]'l:J~ flU 'iltllJ'W ~tl ';j~fi 1~ 111~tl tJ'il~~ U fl fl'U!'l1tl <J:JJ1'il1fl 'iltllJ'W ~tl 'j~ m~ij f"mtl 'j~ ltJ'lfu

'V11<J~';jn'il!~'U~1'W1'U1J1fl U~11'il~ 1111~u';<J.u'U flU 'iltllJ'W~ ~t]'l:J~l~tJIPI';j <Ju~fll';jmtlUmtl<J~';jn'il
,

o ::It "" • 0 '1 ••• "" '1 ~ .1'" 01
'il1'U1'U:JJ1fl'il~!U 'W'Vl:JJ1U'H<Jtll'W1'il ! 'U'Vl1<Jfll';j !lJtl<JU~~!fl'';j'l:J:!I fl'il1Pl11J:JJ1mtJ !1PI';j~UUfJlJf:ll.Ifi

';j~'H1N~tJ1'V11<Jfl1';j !ijtl<JflU Uflti';j n'il vb 1..1'ij ih'U 1'il1'Ufll';j! 'il';j 'il1~tl';jtl<J 1'W'V11<Jfll';j!ijtl<J!~1J~'U~1tJ~ .
'JJ QI d I J'~ r G) rJJ ~ ~ d ,~ ,It) d jJ

'IJtl~ <J~tJ'Vlfl~11'W 'il<Jfltl !mfl~fl111J'H 11~';j~U 1<J'il1fl'iltllJ'W~ ~t]'l:J~!tJ'WtltJ1<JtJ<JtltJ1<J! ';jflIPl11J~1tJ
.-

tl1'U1'il~tJ 1tlU 1~VI11..1''iltllJ'W~ ~t]'l:J~ijtl1'U1'il!tl~!~~ 'il~<J~~1<Jm11J! ~'W!tlflm'W 1'U'H~

'JIG) 31 QI QI QI 1f) 9J.d QI ~ ~ It) 31 0 d d 4!!1

~ !IPIU<JflUUil.j'lf1 !~~ ~<J'U'U!l.Itl'iltll.I'W~f:I'Utll.I !~U1!'l1'U'ilfl111J~m11J'lftlU'V11<Jfll';j!lJtl<J 'iltllJ'W~

...1 d lI) 9JQI 0 did QI QI , d. cI d QI cI do Q.I cI
lJ'j~m~fl'il~ !~'jUU1!'l1'W'il!'lf'U!~tJ1fl'U ~<J!'lf'W'Vl';jtl<Jfl'1~1PI';j1'il1';jtJ~';j. ti';jfl'Vl';j !~';jH~';j';jfl

fl" 11t; <Jfl111.1~1J.w'Wti11'11 !~ 'Wm11J ~1J.w'U,r ';j~ '1111<J!fl~ tltu1 ~'W1tJ'Vl'111';j~ 1tJfl'U ~! fl tJVI1<J1'U
"

I QI ~ d Q.I QI .::'1 .... 1 0 ~ •.• ll.I] QI QI cI
';j11Jfl'U:JJ1CJf<JlJfl111JHfl'W'U fl'U U~~!lJ'U fll';jlJ flfl';jtl<J';j~UtlUtl1:JJ11P1tJ11ilJ !lPItJm11J ~1J'W'W1i'IJtl<J~

QI ~ Qldd d rJJ 0 QI cli
'Ufl1i ';jfl'ilmtJ'U tl fltJ<JlJ!'WtJ<Jmfl'WtltJ 1PI11Jm~lJm'l:JW 11•

"ij~fl'l:Jw~~mJ1 'Um11J~1J.w'U£'Utl<J fll ';jijU'VlU1'Vl 'H'!! 1~1 'Utll;'W ';j1'lffll';j~
jJ QI d GJ 9J QI d d QJ QI cI a oCrl.d. ~ J
~1tJfl'U!tJ'Utl';j~ fll';j U';jfl ! 'UU';j';j~1'U1tJ'Vl'H1';j~1tJfl'U fltll'il 'il~lJfl111J ~1J'W'W1i'Vl1<J!fl';jtltu11P1'Vl!fl~'IJ'U

"
'1 ~'1 ~"" .!l "" 0 , ~ d ••• '" ••• '1 ~ "" '" •
! 'WU ';j';j~ 1H ! fl ~ 'lf~CJf<J1J1Pl1!!'11'U<J'11'U1'Vl!'l11Jtl'Wfl'W'11';jtl ! fl~! fl tJ<Jfl'U !'If'U ~ fl 'lf1tJ'Utl<J'U1tJ'Vl'111';jfl'U~ ~

.!l c::l lIJ.1 I '" "".!l c::l::lt d ~ '" '" old
'H'U<Jfltll'il 'il~ !lJUIPI<J<J1'WflU~ fl~11'Utl<J'U1tJ'Vl'H1';jtlflfl'U 'H'U<Jfl'il~!U'U ~~!';jlJIPI'W'Utl<Jm11J~1J'W'U1i'Vl•

~ 31~ ~ QJ~ d do QI !V QI ~ OJ ltJ ... IGJ I 91 OJ l:ll d ~
!fl~ 'il1fl~CJf<JtlUUlPltll'lf'W!~tJ1fl'U Um'HM'il1fl'U'Wtll'il 'il~'UtJ1tJIPI1!lJ ! 'UU';j'j ~l'Wtlm'U fl~';j fl'il'Vl !';j1.1

. "
!'Ii'l:JJ1ijm11Jff1f1tu 1'Uri1'U 'IJtl <Ji'il1~1'Hn'ilVi tldmtJ1~m11 tJ<J1'W';j1'lffll';j ~1(J!'H IPIU1'U~ fl'l:JW~

U lfJI qJ q

~ 3/ GJ QI d.::'1 QI .d~ ~ QI e:( QI cI
!';j1.I1PI'U!'W~m:!IU1~ 'iltll.I'W~f:I'U tllJ fl!lJ'U ';j:!IU1~'Vl"f;lU!'U tl<J:JJ1'il1m:!IU1~ 'iltllJ'W~ ~t]'l:J~ 1i'U~';j'lf1Pl

I I <JJ 'JJ

Vi1J1'il1flfll';jtl Ul~i'!tl';j~'H1';j fl111J~1J.w'U £1 'U'H~!fl~tlil.j1~Vi!n~;j'U U 'U ~'il~!~ 'Ufl111.1~1J.w'U£1 'U

, 4 .o=t.GJ 9J IV d. d QI QI clli} 91011:::\ QI d QI 'jJ ll!!l ~

';j~'H11<J!mtlil.j11P1 ! 'UU';j';j~l'U 1tJ'Vl'H1';j~1tJfl'U 'VllJm11J ~1J'W'U1i !fl~'lf~ fl'U !tJ'W'H1'H'U1'H';jtl!U'U

I ~ 0 '1 0 '" .1 ~ OJ .: "" '" d ~I lIJ.I" "" 01
fl~lJ fj'U 1 !'Ufll';j'Vl1';j:!IlJ'j~'H1';j1J1~1tJfl'U IPIH'W 'il~1J~ fl'l:JW~'Vl!lJ'U !lJ !~tJti'j';j1J'lf11P1'IJtl<Jtl<Jfl m'Vl'H1';j

mh!~1 !titl<J'il1fl 1'U~~tJ~<Jfl"11 mfl1i';jn'il!tlfl'lf'UrJ<J 111'IJtJ1tJ~1!~1J~!'l1ijtl'U 1'Um1~i:1'il'il1T'U ~1tJ~ ..
Jlq , ~, J ~ d I odd ,

!'HIPI'U !'U'lf1<Jtl';j~1J1WIPI<J!!1PI'W.fl'. 2500 'U'U:JJ1'il'Uf:I<J'W.fl'. 2516 !tJ'W'lf1<J'Vl!'jtJm1';j~Utl'l.J•
o "".llIJ ~I .1 "i ~ ~ ..\ ~ '" '1 '"
tll:JJ1IP1tJ11ilJ!lPItJ!lJ'U';j~'l.Jtl'l.Jfll';jlJflmtl<J !~tJ'lJ1';j1'lffll';j'IJtl<J'lJ1';j1'lffll';j!'Wtl'U1';j1'lffll';j '111!'il'H~fl

" ,
'Utl<Jfll';j ~ m1'U fll ';j1'U'J11<J~<Jml11U 'U~<JmJ1 'W'l.J';j';j~1'H1I! fl ~ tl 'IJtl <Jfl'U1'W';jl'lffll ';j~ 1 tJfl'U 'il~ijVi! 'li'1~ ~
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d 'JJ 'l .c::::t, I 31 dd 0 lJ1 I Q.I rI e::l Q.I rI .c:::IQ.I rI
~11fltl1'U~N 'Wm'fllj'fllltl~U1~fl~ 1l1'W1'Wt~mfl'Wfl" ('Jtl~fl'lff\9l'J11l1'W ~'J. 1i'Jfl'VI'Jlff'JHff'J'J'fl

1i~'W\9I~lh~~1~hufl'W1t1fl1i:IJ'W\9I~ ff~mflW 16 Vlt)f1m'fl~ 2550)

1'lf'Wl~t11ti'lJ~'lf1t1fl'lff\9l'J11l1'JV1ojftlltl~1'J'JW ~'W~11~~tl~';hm1~ff~~'WTI

'Utl~'J~'lJ'lJ'VI'WiJtI~I'fl~mU1&!n'fl11~ ff~~'W TIti'Wtl~'l 'W2 ~ 1'Wtitl m1~ffmr'WTIll'lJ'lJill1&!1l1 ~ ti'lJ
q U qJ U

'fld1~ff~~'WTIti'lJmjmJ~1&! 1l,,~nfl1'Jlitllh~ lt1'lfU ll"flltJ~t1'WNmh~ ltJ'lfu'l'Wfl~~ti'W~dtl ~~fi1

'l 'JJ ••• 0' I

'\1ff~mflWd1

'l "' •..•.. 0' 'JJ "" 'JJ dI "" "' •.••.• 0'

" 'W~'fllltl~VI"f)'Wtl~~'fl11~ff~VI'W1i 2 ~1'W 'fltl ~1'W'\1'W~lmtlty1\91ff~VI'W1i

II'lJ'lJill1&!111~ 11tl ~VI" f)'Wtl~n 'fld1~ ff~ ~ 'WTIti'lJ11tl~VI"tJ 'J~mff 'l 'WII~'Utl ~"fl'lf1 tI'Utl~ 11tl:IJVIClf)'Wtl~u ~

1l~~~l'Wti'lJ~flffld'Utl~lltl~VlCltJ'J~mfftitl ~'WltlflW'J~f1' fl\9l&!'Ull'JllCl~~nfl~~~ '1 ~tl~ '1 ~n

'fld1~ff~~'W TIti'W~flfl~~ ~ll~Ii'J'W'flW~tJ~l&! ~1'fltlV11'\1~1~ tJ'J~ff1'W~1'W'id~ti'W ~1l~~'lJ fl~~ti'W

l~ tI~Il~111l~ 1:JI'H'Wti'Wli'J'Wi'Wmijtl'W 'l 'WU11lltJ'W li'J'Wflrl~~ id~ ti'WV11~1'Wti'W~1tltl'W~~flrl~if ~1l~
q q q q

.c:::I ,. rI ~ Q.I d.c:::l Q.I Q.I rI '" lei ,. rI d.c=l QJ QI rI OJ

~ NCltJ'J~ ttl'lf'Wltltlfl'W flll~~'fld1~ ff~VI'W1ifl1'JllClflluCltl'WNCltJ'J~ Itl'lf'Wflll~~'fl11~ff~VI'W 1ifl'W

~mdtl~i~ll~mrtllltl~VI" fft)f1 ~ lI'Wm~~~'fllItl~VlCl f)'Wtl~ fl\9l&!'Ull'J~~'fld1~ ff~~'WTI~V11'lM'1l~Cl~

~lt1nNCltJ'J~ lt1'lfu i1~ti'W~ICltlV11'lM'nm1~ Nfl~'Wnm1~ff~~'W TIti'W~md tl~m"~

(~'lfdtlft1ff\9l'J11l1'JV 1ojftllf)~1'J'Jw ~'W~1 tl~\9Iffm~fl1~ffm ff~mflW 20 iJQ'W1t1'W2550)
I d doC! 'l .!l ~ d ll] V ,

\9I"tl~'lf1~ 25 iJ 'VI~'lJ'VIU1'VI'W'VI1~fl1'JI~tl~'Utl~lltl~VlCl'VI~fftl~1l~1'\1'Wt~d1

"lff'W'VI1~fl1'J~'lJ'VItl~191111'\1tl~'V11~fl1'J'VIm'Jll"~fl1'J lijtl~ li'J'WitJ\9I1~~ 1~'lJ~~il(1 \91VI~fi' fftl'W~mVl

2539: 106-107)
'JJ
~1'Wfl1'J'VI'\11'J

'" '" •.• _ I •.• dt II] 'JJ~ ?I
lItl~VlClf)'Wtl~ fl\9l\9l'Ull'J'\1Cl~1l1flU'J1'lJfl'lJtP~'\1Cl1~I:IJtl VI.fl'.2492 t~'U'Wlu'W

9J Q.I Q.I d. QI rI 'l ~I' ef d 9J Q.I QJ QJ d
N'lJ~'fl'lJfl1'Jfl'J~'VIm'J'J1'lJ'VI 11 'Jflfl1V1'J~tl~'fl 'WU\9ltlm'U'WlU'WN'lJ~'fl'lJ'lJill'lf1fl1'Jfltl~VI Cl'VI1
~ ~ U

Q.I rI I=S e!\ eN ~ 'Q.I d, Q.I

'Jflfl1V1'J~tl~'fl1l'Wf)~ VI.fl'.2495 1l"~ICltl'W'U'WlU'Wll~'VIVlm'fl'VI1 'J~'\111~ VI.fl'.2497-2500 mtl'\1Cl~

'" "'''' "f ~ ?I 'JJ ••• 'JJ •••
111flfl1'J Ifftl'lf1\91'Utl~ lItl~VI Clfft)f1 ~ 11tl~VlClf)'Wtl~'U 'Wlu'W~'lJ ty'lflfl1 'J'VI'\11'J'GX~~~ IICl~~'lJty'lf1 fl1'J

oI!!I .dl .a .dl 0 0 I 9JQ,I QJ

'VI'\11'J'lJflff'lJll'VI'W1l'Wf)~I~tl'WI'JCl1'fl~VI.fl'. 2507 1l~~lH\9I111'\1'W~~'lJ ty'lf1fl1'J'VI'\11'J'GX~~~tl\9l'J1

lltl~VlCllltl~VlClI~tllltl~VlCltl1fl1fl' 1l'Wfl'J~~~'\1~m)1'W11l'l'Wl'W~ 14 \9ICl1fl~VI.fl'.2516• . "
lItl~VI"tJ'J~mff 1l1l1ffOtl'J '\1~~1l1fltJ'J1'lJfl'lJU1~'\1Cl1~lijtl VI.fl'.2492 .;i'Wli'J'W

91Q./ QJ d Q.I tI'l I eK ~I fj)Q.I QI QI

~'lJ~'fl'lJfl1'Jfl'J~'VIm'J'J1'lJ'VI1 'Jflfl1V1'J~tl~'fl 'W'lfd~VI.ft. 2495-2500 'U'Wlu'W~'lJ~'fl'lJ'lJty'lf1fl1'J
IV rI,l d , QI d 'l I Jt e:t~ dC\

fltl~VlCl 1 'Jflfl1V1'J~tl~'flllCl~'U'WlU'Wll~'VIVlm'fl'VI1 'W'lf1~2500-2503 l~tllltl~VlClfft)f1~ff'W'lfd\91
~ d 'JJ ••• 'JJ ••• d

lItl~VICltJ 'J~fl1ff'U'WlU 'W'Jtl~ ~'lJ ty 'lf1fl1'J'VI'\11'J'GX~~~IlCl ~ 'Jtl~ ~'lJ ty 'lf1fl1'J'VI'\11'J'lJflll Cl~ lU'W
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VOl i <!l C/ <!l 01 ~
~Ut1J'lflfll'j'Vl'HWUf1'Ut~V'U~~lfnJ 'Vtfl'.2507 1J'Utl-:!t~V'Uf1'UV1V'U'Vi.fl'.2516 tt~~t1J'U

'jV-:!~1Jt1J'lflfll'j'Vl'Hl'jff-:!ff~tt~~ViU~m~~1'j11J ~~'jl1JV)J'Vi~1J'Um~vt-:!'H~~~l'Ul1Ji'Ul1'lVff~-., cu q q

V <!l

~1'Ufll'j t)JV-:!

1JV~'Vi~tl'UV~fi~~'U1J'jfI1V'Hrr-:!1Jlf1fll'jf!lh~'H1'jtrlwr'U~ 29 'Viqfl'ifllV'U
~ 31 10' .e!l '0' oI!!I QJ e1

2494 1J-:!t'Ulff~ltt'H'U-:!'Vll-:!fll'jt)Jv-:!mUf1~ltt 'H'U-:!'Vll-:!fll'j'Vl'Hl'jffum ~-:!'U••••
- ff~l~mh~tfi'Vl~ 21'U~ 30 'Viqfl'ifllV'U 'Vi.fl'.2494

QJ .c:5.I' tlJtQ./d ~
- 'j!~'U~'j'lf1V11fll'jm~'Vl'j1-:!ff'Hmt\.! t~V1'U'Vl 2 ff-:!'Hlf1~'Vi.fl'.2498

- f!~'U~~'l11V11fll'jm~'Vl'j1-:!f1~11'H)J1'U~ 21 ij'Ulf1~ 'Vi.fl'.2500

- f!~'U~~11fll'jm~'Vl'j1-:!f1~11'H~ trlV1'U~ 16t1'Umv'U'Vi.fl'.2500

- 'U1Vf1f!~'U~~ tt~~f!~'U~~11fll'jm~'Vl'j1-:!f1~11 'H~ 1'U~ 1~mlf1~ 'Vi.fl'.

2501

- 'U1Vf1f!~'U~~ tt~~f!)J'U~~11fllm'j~'Vl'j1-:!f1~11'H)J1'U~ 9 ,r'U11f1~'Vi.fl'..
2506 1J'Um~l1-:!'H~~~l'Ul1J

1JV~'Vim.h~fI1ff1Jlltff~V'j fI1V'Hrr-:!1Jlf1f!lh~'Hl'jtrlV1'U~ 29 'Viqfl'ifllV'U
oJ

e9 91 10 I t!t 10' t!t Q./ do
'Vi.fl'. 2494 1J-:!t'Ulff~ltt'H'U-:!'Vll-:!fll'j t~v-:!mUf1mtt 'H'U-:!'Vll-:!f11'j'Vl'Hl'jffUm~-:!'U••••

- ffm~m.h~tfi'Vl~ 21'U~ 30 'Viqfl'if11v'U'Vi.fl'.2494

- f!~'U~~'l11V11fll'jm~'Vl'j1-:!~'Hl~1'VlV1'U~ 21 ij'Ulf1~ 'Vi.fl'.2500

- f!~'U~~11fll'jm~'Vl'j1-:!~'H1~1'VlV trlV1'U~ 16t1'Umv'U'Vi.fl'.2500

- 'jv-:!'U1Vf1f~~'U~~tt~~f!~'U~~11f11'jm~'Vl'j1-:!~'Hl~ l'VlV1'U~ 1~mlf1~

'Vi.fl'.2501

- f'il~'U~~11fll'jm~'Vl'j1-:!~'H1~I'VlVtrlV1'U~ 9 f1~m~'U£ 'Vi.fl'.2501
•• q

- 'jv-:!'U1Vf1f!~'U~~tt~~f~~'U~~11f11'jm~'Vl'j1-:!~'Hl~I'VlV1'U~ 9 ,r'U11f1~.
'Vi.fl'.2506 1J'Um~l1-:!'H~~~l'Ul1J

~ d 3/1 d Q.I ,:t
1J-:!t'H'U1~111JV~'Vi~tl'UV~tt~~1JV~'Vi~tl'j~fI1ff~f111~Hf1'Vi'Utt 'UUtt'U'U'Vl-:!••

9J t!t ~ I~ do Q.I QJ ",I ?I 9J
~l'U'Vl'H1m~~f11'jt~V-:!~-:!tt~t'j~~m'Ul1J'UU1Jlf1fll'j'j'ilu'j~'H1'j'Vi.fl'.2490 t1J'U~'Umtt~~mv-:!..
a d QI 4!!l QI ~t QlrlJtQld Q./

m'Ul1Jt~~'Ul~mN1Jlf1fll'jtl-:!Vfft1Jm'j~'UV-:!'ilV~'Vi~ffqfJ~1i'U~'j'lf~t~V1'U'Vl 9 1i'U11f1)J'Vi.fl'.

01 i c:l
2506 (1Jt1J'lfV1JW'U2533: 91-97)

f11'j~1'j-:!~ltt ml-:!'Vll-:!'Vl'Hl'j'UV-:!1JV~'Vi~tl'UV~ fi~~'U1J'jt1U1JV~'Vi~tl'j~mff

1Jl'jtff~V'j ijml)J ~~~'U £t1'UVVNtt'UUttU'U 1~vm'W1~mfmrr-:!1Jlf1f11'jV~tlJm'j~'Uv-:!
q U

et QI rI Jt QI d QI ~ ~ dll] 9J 9J di
1JV~'Vi~ffqfJ~1i'U~'j'lf~t~V1'U'Vl 81i'U11f1~2506 'Vi~.V.tl'UV~ f1~~'U1J'jf1t~t'Ulmtt'Vl'U'Vl'U
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o ,jJQJ ~QJ .d l!!!t

I'l1ll '\1'U~N'lJtU'lf1f11'j'Vl'\1THY'HY~II Cl~N'lJtU'lf1f11'j'Vl'\1lHJ fl 'iI'U\1~l~ tl 'U\9lCllmJ 2507 'iItl:IJ'V'lCl\1'Utl:IJc:u U c:u q c:u u q

n\9l~'lJ'iI'j ~~ '~~1'j ~l~ fJ~\Phll'\1U~~UtU'lf1f11'j'Vl'\1l'jff ~11~I~ fJ~\pchllml~l~cJ1 1~fJ 'V'lCl.tl. lh~fl1ff<u U ClJ gq
~ IJJ 0 0 I ~QJ

'il1llCl'\1 fJ'j I'lJ1~ 1'i ~\9l1ll'\1'U~~'lJty'lf1f11'j'Vl '\1l 'j'lJ fl

~ t:::t, 0 0 'IJJQJ ,!:I
'iltl:IJ'V'lCl\1'Utl:IJfl\9l\9l'lJ'iI'j~lHl'l1ll '\1'U~~'lJty'lf1f11'j'Vl '\11'j~ ~~~ 'il1fll~tl'U

QJ .d QJ d
1i'U11f1:IJ2506 'iI'U\1~1'U'Vl16IPJCl1f1:IJ2516

,
d. ...1 d 0 0 ,fj/QJ t:!f.

'lJW~'Vl 'V'lCl.tl. lJ 'j~fl1 ff 'il1'j Iff\1 fJ'j ~ 1'j ~\9l1ll'\1'U~N'lJtU'lf1 f11'j'Vl'\1l'j'lJ fl 'ill fll~ tl 'U
• OJ OJ

Q,I ~ \11 3JrJJ 3J 0 0 , IJJ QJ d. 0 'oI::l

IPJCllfl:IJ2507-fl'UfJ1fJ'U 2516 'iI~ t~fJ1fJl'lJ1~lH\9l1ll '\1'U~'jtl~ ~'lJty'lf1f11'j~ ~~~I'V'lfJ~\9l1ll'\1'U~I~fJ1

..; '1!11 !II '" lil!ll ••• ";,,, "i

1'V'ltlt '\1fftl~flCl tl~fl'lJ f11'j t~mtl~fJfl''iI tl:IJ'V'lCl'iItl:IJ'V'lClI'jtlllCl~ 'iltl:IJ'V'lClmf11fl''Vl:IJ'V'l'j~'lJ'jm1'1f Itl~f11'j
" ,

ltJ'j~lfl~l"1 'V'l'j~'j1'1f'Vl1'UIP1~llIPi1'UVllfi\1'U1fJ'U 2516•
"'Utlfl'il1flf11'j '~~1'j ~~lll mJ~'Vl1~'Vl'\1l'j ll~1'i1tl:IJ'V'lCl'l1'~fftl~V~f{111~lri

OJ

"
~lll'\1U ~'V11~f11'jlijtl~m'lJ~tl'U' tJ~1fJ l~fJt 'U'j~fJ~l~tl 'U'V'lt")fl'~f11fJ'U2490-'V'lt")fl'~f11fJ'U2494 '\1~

'V'lCl.'Vl.\1'Utl:IJ n\9l~'lJ'iI'j tl'lJ 'V'l.tl. tJ'j~fl1ff 'il1'jlff~fJ'j ~mfll'li'UI~fJ1tl'lJff:lJl';fl "flW~i'~tJ'j~'\11'j. ~
t:::t, J., oI!!I. 0 0 I t:!f. fjJQ./ d.

8 'V'lt")fl''ilf11fJ'U2490" fI'Utl'U '1 flCl11f1tl fI~~1'j~\9l1ll'\1'U~'Vl1~'Vl'\11'jfltl ~'lJty'lf1f11'jfltl~'V'lCl'Vll

i'fl'I:l1'V'l'j~tl~~tl'lJ ~UtU'lf1f11'j m:IJ'Vl'\1l'j'j1'lJ~ 1 i'flll1'V'l'j~tl~~ V~'1.lij~lll'\1 U ~'Vl1~f11'jlijtl~OJ OJ

lllPifl1fJmr~'il1fli'jp.h~'\11'i Irltl1'U~ 29 'V'lt")fl'~f11fJ'U2494 ~ff1:1Jl'j\11~1'tJ

~1 'j ~~ III '\1U ~'Vl1~f11'j lij tl~fl1'lJ tl'lJ~lll '\111~'Vl1~fll'i'Vl '\11'j , ~fitl
1'U~ 30 'V'lt")fl'~f11fJ'U2494 'V'lCl.'Vl.\1'Utl:IJ n\9l~'IJ'iI'jllCl:l::'V'l.tl. tJ'j~fl1ff

'il1'jlff~fJ'j '~i''lJ lllPi~~~lrJ 'Uff:lJl';fltJ'j~lfl'Vl~ 2•
1'U~ 2 ff~'\1lfl:IJ 2498 'V'lCl.'Vl.\1'Utl:IJ n\9l~'IJ'iI'j '~i''lJ~11l'\111~i'~:IJ'U\9l1'111fJ11

,
QJ d d. 0 0 'QJ d. I ,

1'U'Vl 21 :IJ'U1f1:IJ2500 'V'lCl.'Vl.\1'Utl:IJ~lH\9l1ll'\1'U~'j~:IJ'U\9l'j'lf1fJ11f11'j

m~'Vl'j1~flCl11'\1:IJ 'IJW~~ 'V'l.tl. tJ'j~fl1ff 'il1llff~fJ'j ~1'j~~11l'\111~i'~:IJ'U\9l1'li1fJ11f11'j

m~'Vl'j1~:IJ'\1l~ 1'VlfJ

fl1fJml~f11'ji'~tJ'j~'\1l'jlrltl1'U~ 16 tl'UfJ1fJ'U 2500 t'UflW~i'~'lJlCl~1m11~

d' t:::t, d Q.J d.di QI ~ J Jt QJ d QI ~ t:::t,

'U1fJ'V'l'il'Uff1'jff'U liJ'U'U1fJm~:IJ'U\9l'jC)f~'iI~\9l~'lJ'UI:IJtl1'U'Vl21 fl'UfJ1fJ'U 2500 'V'lCl.'Vl.\1'Utl:IJ fl\9l\9l'lJ'iI'j

?l '" '" , "i .1 "'.?I '" '" ,11J'U'j~:IJ'U\9l'j11f11'j'j~'Vl'j1~flCl11'\1:IJ llCl~ 'V'l.tl. lJ'j~fl1ff 'il1llff\1fJ'j IlJ'U'j~:IJ'U\9l'j11f11'j

m~'Vl'j1~:IJ'\1l~ 1'VlfJ
v, , I tI

fl1fJml~'iI1flfl1'jl~tlfllP1~'\11'tJlijtl1'UVlI5 n'U11f1:IJ 2500 'iltl:IJ'V'lClfft")i:J~

" " "1i'U~i''If~ '~~~IP1~'V'l'j'jfl'lf1~ff~fI:lJtJ'j~fltl'lJ~1fJff:lJl';fltJ'j~lfl'Vl 1 ~1'U1'U 80 fI'U 'il1fl~1'U1'U'\1~ff'U
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" "160 fl'WU'ft~ffm~mJ'j~tfl'l'1 2 ~1'W1'W122 fl'W 'j11J~~iY'W202 fl'Wt~'Wt-ff(J~'t'h'WGh1tUU'ft~t~'WH'" ...
"~~IPl~i'i1J1'ftU'ft~1~t~Vtl 'W'ft.'I'1.t1'WV1Jfi~~'U'il'j t~'W'W1rJtli'i1J'W~~

I 3J I' 3J

'l'Wmu~i'i1J'W~~ml.l~Vi 29 tl'WU~~IPl~tijv1'WVi11Jm1fl1J 2501 U'W'WVtl'il1tl

t~'W'W1rJtli'i1J'W~~U~1 'W'ft.'I'1.t1'WV1Jfi~~'U'il'j V~~11~\9chul1ll~i'i1J'W~~'htl1'jm~'I'1'j1~tlrl11111J

1~tJij 'Wrl.'1'1.'l.h~fl1ff 'il11tff~ (J'j t~'W'jV~'W1(Jtli'i1J'W~~ U'ft~i'i1J'W~~'.htl1'jm~'I'1 'j1~1J111~ 1'Yltl
I rI V ,

tijv 'ilV1J'W'ftffq'l:l~'6'W~i'''lf1'1Vi1tl1'ji'i'l.h~111'j~ tlfli' ~ '1'W1'WVi20 l'j'ftlfl1J 2501
SI , , 1

'l'Wtl1'j~~IPl~fltl!~i'i1J'W~~fltl!~Vi 30 tijv1'WVi 9 fJ1Jfl1~'Wn 2500 'Wrl.V. t1'WV1Jfi~~'U'il'j ~lH

~ltm 1l~'jV~'Wl(Jtli'i1J'W~~ Url~i'i1J'W~~11tl1'j'j~'I'1 'j1~tlrl 11111J1~(J 'W'ft.'1'1.,j'j~fl1ff 'il11tff~tJ'j

~ ~ dl ~
tu'W'j~1J'W~'j11tl1'jm~'I'1'j1~1J111~ 1'1'1tJ.. . " "

'il'Wm~~~ 'ilV1J'Wrlffq'l:l~i1~unmYt1Jtl'j'j1J 'Wrl.V. t1'WV:JJfi~~'U 'il'j~1¢ii''l.JU~~IPl~

'l,rt~'W'W1tJtli'i:JJ'W~~trlV1'W~ 9 i'W11fl1J 2506
OJ do d .ck d <l:l ~ .?I QJ do

fltl!~'ji1J'W~'jfltl!~'I'1 31 Cl)f~1J'Wrl.V. t1'WV1Jtl~~'U'il'j t1J'W'W1tJmi1J'W~'jUrl~
QI t:l, ~d. d. d QJ oCt

'ji1J'W~'j 11tl1'jm~'I'1'j1~ tl'ftl1111J'W'W1J'Wrl.V. 'l.h~fl1ff 'il11tfft1l'J'jtU'W'jV~ 'Wll'Jmi1J'U~'j Url~

i'i 1J'U~~ 11tl1'jm~'I'1'j1~1J111~ 1'1'1tJ

1'U~ 10 1Jm1fl1J 2507 'W'ft.V.t1'UV1Jfi~~'U'il'j t~'U'ilV1J'Wrl 'ilV1J'Wrlt1mtrl~

" ..QJ QlQI,t:!( ~Qld ,

'U'lJ'il1tl'lJ~'W'Ut'jvtJm'il'Ut1~1'U'I'1 141'jrl1fl1J 2516 'j~1111~'ilV:JJ'W'ftt1'UV:JJ
"

fi~~'U'il'jfl'lJ 'ilv:JJ'Wm.h~fl1ff 'il1'jtff~tJ'j 1¢i~~ff'j'j~ltmll ~'Y11~tl1'jtijV~tl1'j'l'1111'j fl'UlPl~ijm 1~tJ•

Q Q 0 0 , OJ ol:::IQJ .do I

'ilV:JJ'Wrlt1'UV1Jtl~~'U'il'j ~lH~lU'Vi'U~'W1tJmi:JJ'U~'j 'ji:JJ'U~'j11tl1'j

1 ~~
m~'I'1'j1~tl'ftl 'Vi:JJU'ft~IN'lJtlJ"lf1tl1'j'l'1111'jff~ff~

qJ U CU q

'ilv:JJ'WrlU'j~fl1ff 'il11tff~ tJ'j ~1'j ~~ltmll~'jv~'W1tJtli'i:JJ'U~~ i'i:JJ'U~~11tl1'j
\Ii ~~ I ,A ~ 0 I ~~ d?1

m~'I'1'j1~:JJ111~ l'I'1tJIN'lJtlJ''lf1tl1'j'l'1111'j'lJtl Url~~vmt:JJv'W'U 'il1tl~lU 11'U~1N'lJtlJ"lf1tl1'j'l'1111'j'lJtltltu'Ucu u CU u

~ ~ "" •• 0 ~.I ~
'j V~1N'lJtlJ"lf1tl1'j'l'1111'jff ~ff~U rl~V'6'lJ~ m:JJ ~1 'j 1 'ill u ~1tJ

cu u cu q

ff1'Vii''lJ 'W.V. tl!Hfl fi~~'U'il'j t~'U'l..Jflfl'ft~t~V:JJ1tJ~l'l';nmY:JJ~'Un'l'U'Y11~
.t:!( q, r Q Q d. 3J 1 QJ

tfl 'j Vt1J1~'j ~ 'Vi11~ ~ 'j ~fJrl tl~ ~'U'il'j Url~~ 'j ~fJrl 'il11tfft1tJ'j~ 1 tJtl1'j U~~~1'Utl'lJ 'U1~ff11 ~ fl1'W'j

d dl?1 .1 0'l~ ~ ~ '" -'I "" ~o'illltfft1 tJ'j Cl}f~tu'U'lJ~'jff11'UV~'ilV:JJ'Wrlu'j~fl1ff 'Y11'Vil'l11:JJff:JJ'W'U'6'1'11~tmVtlJ1~'UV~IN'U1'1'1111'j
q q U CU. "do 'Q ~

:JJfl11:JJU'U'lJU'U'Ut'W:JJmtl'U'U
l!S d lI)31' 1 Q Q d l1)3Jd.dO
'il~m'U 1~11'l..JflflrlU'Vi~~'j~fJrl "tl~~'U'il'j -'il11tfft1 tJ'j" l~t'j:JJ:JJVl'U1 'il'l'11~'I'1'Vi1'j.. "

U'lJ 'il1tli'iU'j~'Vi1'jtijV1'WVi 8 'Wqfl'~tl1tJ'W 2490 t~'U 191''U:JJ1Url~mV~fl1'U 1'ilVV1~t~~'U1~U'lJIPl~U~
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, , v v

1'Wiii 11 i'W11fl:JJ 2501 m,~'l'W'Yll~tll1!ij'f)~1~!~:JJ;j'W'l'W~m:jtu~ "ij'f)1'f)~" ~~UlPlfl1tJ'I1~~
1 I iJ I

filh~'I111 !ijt)1'Wiii 16 ti'WtJ1tJ'W2500 U"~m'f)~~1'Wl1l']h~~~~~UIPl1'Wiii 9 i'W11fl:JJ2506 tl'W

Uff~N 'l "v!~'W~~fl11:JJHf1i'W~iilPl'f)!rl'f)~ti'W:lJ1~"'f)~ i~'l 'W~1'Wf111'1'1'1111U" ~~1'Wtll1 !ij'f)~ tl'W!~'W
'"

fl11:lJff:lJ~ 'W,r'l'W'lJ'j'j ~1f1~:lJ'YI'1111~Vl1tll111ii1~~ 1tJti'W:lJl 11"~ii fl11:lJff:JJ~'W,rti'WU'lJ'lJty 1~11~~

1~'I1';11~vl'f)-vl'f)~l-"m'tJtJ
'"

2.2 fl11lJtflJ~1,! ti'''h.!1j~fl'il'U8'UHilJ&fl18tyl~

" "ff1'l1f'lJ'lJ'YI'Ul'YI'l 'W'YI1~1i'jf1llU'Wu1tJ'V'l"i~fft)~ 1~'h:JJ ti'lJ'lJ1'j~lU f11i1f11l••
_I '" _I.k ","'; I ~,J '" ?t ~
lJ 'j ~f1'f)'lJ1i1f11l'11"1f1'11"1tJlJ1~tfl'YI C]f~1i1f11l'YI1lt):lJ'V'l"ih ~fI1 ff f1t)~~ 'tJ'W1l~:JJ11'f):lJ'V'l"tI 'Wt):lJ!lJU H.. '"

, l!!t 3J r!ll ~ ~ ~ d ct, ~el e::l fJ} eve::!

'j 1:lJtlt)l1 'W'f)~~ 1tJ '11'j 'f)'111m lJ'W~1f11l'YI1lt):lJ'V'l"fftJ'I:l~ flt)~~'U'W 'W'f)fl1l1flll~:lJ 11t):lJ'V'l"tI 'Wt):lJ!!" 1 (J~:lJ

1l'f):lJ'V'l"ih~fI1fft)~~1mff:lJ'f)!!~';l1ii'lJ'YI'Ul'YI '~:lJ1fl~~1:lJ !'If'W'lJ~f7'Y1!'I1ijt)~U ~'lJ'j'V'l1!f1'j'l:lil'f11l
'" '" ..

o '" da ~ ~ a ~ ~ a ~
1l1fl~ ll'f):lJ'V'l"fftJ'I:l~ tI'f)11'W1'f)tJ"~45,0 ll'f):lJ'V'l"tI'W'f):lJtI'f)11'W1'f)tJ"~12.5 1l'f):lJ'V'l,,111~fI1fftI'f)l1'W

" ""!~tJ~~'f)tJ,,~ 2.5 !'Vl1U'W!!,,~'~ii~lU'I1il~'l~ '1 'l'W'lf1~U'W!!"~'W1tJ'V'l"i~ff1:lJV~!WfltiU~U". "
fftlTU'Wtll'j !~'Wiiiff1tlty mVi 1i'W1fll1!'f)!~tJ 1i'W1fllm 'I1":lJ'YIt)~1i'W1fll'j'YI'l111 1'YItJii 11'f):lJ'V'l"fftJ'I:l~

m'lJ~:lJ~U" ff1'W1i'W1fll1ff'l11i'W1fll'j !!"~1i'W1fll'jfl~m' 'YItJii 1lt):lJ'V'l"tI'Wt):lJfl1'lJ~:lJ~!!" 'tJtu~~
_I '" , lIJ c:l

llt):lJ'V'l"lJ1~fI1ff 1l~m'lJfl:lJ~!!"1i'W1fll1 m ~!'YI'V'l!!"~1i'W1fll1f1Hfl'jt)tJ1i tJ1 t)tJ1~ I1f1~1:JJ1lt):lJ'V'l"q 1\1 q q q

...1 .:11 31d d 3J QJ ~ d d QJ!V 0 d d ...1lJ'j~fI1ff !lJWj'YI!fl tJ1'tJ'f)~fl'lJ~ 'j flll:lJ1fl'YI~~ '111m'YItJ'lJfl'lJ~'Wlt)fl ff'f)~fl'W 111fl tll'j'YIll 'f):lJ'V'l"lJ1~fIlff
d ~ ef Q,.I 9JQ,.I oC::l, rlt:r. cI I I oC::l, Q,.I j}

:lJ1i1flll:lJ1f1'W!t)~:JJf11~ 'j'lJ tll 11'V'llfl'l:l11l1'jtu 111f1'11"1tJr:htJ11'lJ1'1:l'YItll 1fll'Ut) ~1l'f):lJ'V'l"11'j ~fIlff•
"i " "l ~ '" '" d '" a",,,,, ~ "i':- lIJ_1 .k

!!ff1~'I11H,,111~ W'lf'W!!"~ 1'lft)flff'YI1i 'f)u'Wt)m'l1Ut)1l1fl'lJ'j'l:l'YItll1fll'tJt)~!t)f1'lf'W l~tJ'YI1IlJ C]f~

"l "" "'''''_l_~ ~?I dt O"l~ ~llt):lJ'V'l"tI'Wt):lJI'Wi1'W~'W1tJmi:lJ'W~1:lJfllJfllJ t)~~!lJ'W!'V'lt)'W&ff:lJt)1l'W'Yllm 'ilt):lJ'V'l"tI'W t):lJ~t)~!!ff~~
I , , ,

,£!l QJ \1] ..•.1 jJ e::l .cI 31 , ,!I _~ QJ 'j} I QJ Clo":::' G)

!'il~'Wl!'V'lt)tI t)'W~1t) t)flllJ 'il1m~tll1fll'YI!fltJ1'tJt)~:lJ1flt)'W !'V'lt)lJt)~fl'W 'tJt)fl 'j'l1111 mf1tJt)'YI1i'V'l"I'W
, "

~1!!'I1il~'W1tJflfi:lJ 'W~~~1'W1tJih~ ltJ'lfu'l"v!! ti'lJ~f7'Y1!fltJ1~t)~!'I1rl1U'WUIPl'l'Wm1:lJ!~'W 'il~~!!~1. , "QlQI 91 do QJ oC::l,oC::l,~ I" ,.a
'ilt):lJ'V'l"tI'Wt):lJ!!"~mt)'lJm1tJ~fl~'tJt)~!fltJ1f1'lJ1i 1f1'il!'V'l:lJ'tJ'Wm1'lf1~flt)'W 'V'l.fl. 2500 f1" 11flt)•
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I ~ ~ ~

,\!1J'lJ1rJ~'Hl'il'IJ'f)'l 'il'f)1JVH'ttl'l-HI1J fWI\PI'IJ'il~

mrJ'l~f1TiU1i'i'U1Cl'IJ'f)'l 'il'f)1J'VH'ttl'W'f)1J '~~lLij'W 'Wltl'U1rJuCl~u'U'Uwfw

'V11'lm~Lij'f)'l UCl~Lft'~'l:Iin'il \PI11JU'W1'V11'l~'il'f)1Jl'lCl'tlq'l:l~ 1~11'lI1''VJ f1mh'l ~11J~'ltl1'W 1'il'il~

~11J ft''W6~ 'il'f)1Jl'l Cltl 'W'f)1J-iJ ~~fl1'tl'f) ~1'l i~L 'il'W1i~n 'il~ L~ 'W'tY1'W~ 1 'il'f)1Jl'lClt:l 'W'f)1JL'f)'lii ~1'W1'W
~ q

l~mmd'f)L'VirJ'U ti'U'Un~l~'l-hVl'l11~ ~~~'U ~ 'l fl'W~'W '1 ~'l~~ n'il'IJ'W1~ 'll1 qJ~iifl111Jrl1ftqJ

'V11'lLft'~'l:Iii n 'il'il~L~ 'Wm~Cl 'l'Vl'W~ 11J ti'U ~U1'Vll11~UCl~'W1rJ'Vl'W~'l f1~~~ ii m ~iJ ~~ 'tl1'WiJ ~~ lrJ'lfU ti'W
d,S q cu q

'f)~l'lL~'W~~'U'U 'lJ1J~lrJ1i~n'il'lJ'f)'l'il'f)1Jl'lCltl'W'f)1J ~rl1fttu '~uri 1i'W1m~'Vll11~I'VlrJ ~lti~ 1i'W1m~
q q OJ

f1~ml'VlrJ ~lti~ 1i'W1m~'tll11i'W1m~ ~lti~ 'U11:l'Vltlf1Cl"!'IJ ~lti~ 'U11:l'Vl'l.h~L'tl1i~'W~\PI'tl1l1m~1J

'U11:l'VllH'l1'WrJ1'l1J~\PI'f)rJ ~lti~ UCl~'U11:l'Vl''VlrJUCl'Wfi'Lgf1~l'l~'fJL~i''Wlmi'l ~lti~ "1Cl"1'f)~1'l'~~~

'il'f)1Jl'lCltl'W'f)1Jii~'W'l 'W'U11:l'Vl~1'l '1 'f)~~1'W1'Wl1a'l Ld'f)urJm~ 'Wmflm~ L~'W mfl ~\PI'tlll1m~1J

"'JJ I::lo d. .c:! <VA

UCl~mfl m~ mu Cl~'U ~m~ 1J~1rJCl~L'f)rJ~~ 'l 'W
" .

mflm~L~'W ~'Wii1i'W1m~f1~m''VlrJ ~lti~ ri'f)~'lLij'f) 'VI.ft'. 2488 ~1m~'W'Vl'Wq

'il~'Vl~LiJtl'W3.0 ~1'W'U1'Vl 'il'f)1J'VICltl'W'f)1JLofi'lL~'Wm~1Jf1nLd'f)'VI.ft'.2496 L~'f)~UCliJf1il'f)'l

NCl'l.h~ lrJ'lfU'IJ'f)'l1i'W1m~ UCl~t~'Wm~1Jm~\PICl'f)~'il'Wii'l1'W~ 18 1Jm1fl1J 'VI.ft'.2507 l1~'l'il1f1
dJ' 0 0 • OJ •• ~ <il ;:It I 11] c:l ~ , 11]'"
'Vl'lJ'W~1~'l\PI1Ul1'W'l'W1rJmii1J'W\PImCl1'il'lCl1'f)'f)f1'il1f1m~L'U'Wm~1Jm~ 'f)rJ1'l1~f1\P111JU1J11'il~ 11J1J..
'Vll11~Lofi'l1J1'l 11'm~~1Jfl ~'f)'l1i'W1mm~tJ'lmii 'W1rJ~'WL~1J lmqm1 'il1f1rl1U f1'l1'W'Vli'l'l6~'W rh'W

QJ ~"'d Ij} 0 OJ I ~ Jt 31
'VI~~1Jl11f1'l:1\P1~mtl'Wm~1Jm~'f)rJ~1rJ 1i'W1m~'tll11i'W1m~ 'il1f1~ f1'f)\PI'lL1J'f)'VI.ft'.2492 ~1rJ'Vl'W

~ q

.d 91 9J~1 A do oQ.l

'il~'Vl~L'UrJ'W10.0 Cl1'W'U1'VlL'lJ1LlJ'Wm~1Jm~L1J'f) 'VI.ft'.2496 mW'lJ'f)'l'tll11i'W1m~ 'il1f1~

"L~'WLmrl'lL~'WfI'l 'Wm~iJ ~~f1'f)'U 'Ii~n'il'IJ'f)'l'W1rJ'Vl'l11~f1rl1Ji1 L'l1'W 'U11:l'Vl'U1'l f1'f)f1m~'tl'f)'U ~lti~
~ ~ q

l1~'f)~f1l1Cl1tl '1 'U11:l'Vl~f1rl11mu~1 ri1'W1i'W1m~'Vl'l11~I'VlrJ ~lti~ 'il'f)1J'VICltl'W'f)1J~lHI'11Ul1,j'l

iJ~~1i1'Wm~1Jm~'U1l11~~11J 9 iJ ~~l111'll'l.ft'. 2507-2516

mfl'f)\PI'tl111m~1J L~'Wmfl1i~n'il~~'f)'l'l~'Vl'Wmf1 L'Vlfll'WlCl~~'W'tliJrJm'U~q q q CU

"I iJti'U m~'U1l11~'tliJrJ'll1~ ~'lu'W~~n'il'IJ'f)'l'il'f)1Jl'lCltl'W'f)1J 'l 'Wmfl~\PI'tl111m~1J ~'lL~'W m~~11J'VJ'W

n'U~U1'Vl'l11~~~~'U~'lfl'W~'W '1 'W1rJ'VJ'Wl'VlrJUCl~'W1rJ'VJ'W~1'l'lf1~ L'l1'W 'U11:l'Vlmij'f)'lLd\!~l'll

Lft'~'l:Iin'il ~ln~ 'U11:l'Vll~\PI~ri'f)'tlf1'l ~ln~ ~11Jn'U'il'f)1Jl'lCl'tlq'l:l~ 'U11:l'Vli'VlrJUCl'Wfi''tl~Cl ~ln~

"'U11:l'Vlri1'WUCl~ihiJ'W I 'VlrJ~lti~ ~11J'\Il'Wn'UL~1'W1tl~~~'U 'tl 'lUCl~f1rl1J'W1tl'Vll11~ 'U11:l'Vl1'VlrJUCl'Wfi''4 ~ q

Lgf1~l'lCl'fJL~i''WI1Jii'l ~lti~ i11J'Vl'Wn'U~1'l'lf1~q

mflm~;}lUCl~'U1m~ ~rl1ftqJl~Uri 'U11:l'Vl\!~l'llLft'~'l:Iin'il ~ln~ 'U11:l'Vl

'U1'l f1'f)f1m~;} 1'tl1 f1Cl~1ti~ ~ 'It ~ 'W'U11:l'Vl~i11J'VJ'Wn'U 'il'f)1J'VICl'tlq'l:l ~L Cl~ 'W1rJ'Vl'111~~~~'U ~ 'l ~'W '1

'W'f)mY 'WL~ 'WLVirJ'l ~ ~ n'il 'lJ'W1~ L~ f1~ 'l~'VJ'W~'f)'Wofi'1'l ~1
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'\l:IJ~lfJ~~fl'il'il{J:IJ'I"H,,j~~.fllff 'il1~!ff~ fJ~
~

.fllfJi~i:IJ!.:J1'U{J.:J'il{J:lJVH'ffq'tJ~ 'Ii'W~i''If~ Url~'il{J:lJVH1tl'W{J:IJfl~~'IJ'il~ f)ri11n'W

I _I "'.:'1 !lid_ 1 0 oj i ... ok '" ••• 0 ~
11 'il{J:IJ'I"lrllJ~~.fllff 'il1~!fftlfJ~ !lJ'W~'YllJ~~ff'lJm1:IJff1!n 'W'Ii1f1'ilfl'Wl1'W.:J:IJ'Ii~f)'il'il1'W1'W:IJ1f)'Yl.:J

q <u q q

.••.•• _I OJ I d I _I.,f
.fllflm~ !.:J'W~~ff1l1 m~:IJ Url~'W1W 'lffJm~:IJ lJ~~f){J'lJ f)'lJ'lf1.:J'Ylf)q:IJ'il{J:IJ'Wrl tl'W{J:IJ-lJ~~.fllff 'IJ'W:lJ1

iiil1'W1'il{JtJ1.:J'il1.:J,j.:J~{J f)~rl UvI.:Jm~wWJ'Wl,j~~!'YlrY ii~rl~{Jm~ !~'lJ l~'IJ{J.:J.fllfl!rY~'tJi1 fl'il 'IJ{J.:J1'YlfJ..
!II I i !II _1 OJ 0' !II'"0 "I IIJ!II i

U'Vl'lJ'VJf)~1'W f)q:IJ'W1fJ'VJ'W.fllfJ ~m~~lJtl:IJfl'IJ {J.:Jfj:IJm'W1'il'Yl1.:Jm~ !:IJ{J.:Jt~m~'il1fJm~rl.:J'VJ'W 'W. " .
.fllfl!fY~'tJ~ n 'il11~ f) ~ rW:IJ;i'W{JtJ1.:J:IJ1f)1~fJ!1l'W1~.fllfl~~ ff1l1 m~:lJVi~.:J'Yl~U 'Yl'Wm~'\.h~l~'W!~'W

dj111:1J1fJl1~ f)'IJ{J.:Ji'SI'lJ1rl ,j~ 1f)trh 1~ii f)~:IJ 'W1fJ'VJ'W'il1f).fllflm~ !~'Wi1:IJrl.:J'VJ'Wn'lJ'W1fJ'Yll11~
", ,

~~~'lJff.:J{JtJ1.:Jf)1'1.:J'lJ11.:J !'If'W'lJ1ll'Yl ,j'W9f!:IJ'W~'Wfl~l1rl1.:J ~ln~ tl{J\P1.:J!1J'{J1'WVi19 ~mfl:IJ 2510
<u <u q

"
~1fJ!~'W'VJ'W100 ~1'W ~tl{J\P1.:J'il~!~'W'W1fJ'VJ'Wm~!~'Wml1 'W1fJ~'W lffflw'W-w'lf 'il1f)'Ii'W1m~f)~.:J!'Yl'W
o CLJ Q.I Q.I r:I do 0 QI ~

'il1f)~ 'W1fJ'lf1'W~~'W1f1'tJ 'il1f)'Ii'U1m~f)~.:JrY~{J~'IifJ1 'il1f)~ 'W1fJ:IJ.:Jflrlmty'il'W1.fllff Url~'W1fJ~!~f). "
:lJ111~lHf)rl 'il1f)'Ii'W1m~'Wml1rl1.:J 1'YlfJ ~ln~ i1:IJn'lJH'Viiiil1'W1'il'Y11.:Jm~ !1J'{J.:J1'YlfJi 'W'lJW~U'W ~{J

q <u

_I '" ok.:'1 OJ '" OJ '" I IIJ'il{J:IJ'WrllJ~~.fllff 'il1~!fftlfJ~ Cl)f.:J!lJ'W~{J.:J'W1fJmSI:IJ'W~~Url~~SI:IJ'W~~11m~m~'Yl~1.:J:lJl11~ t'YlfJUrl~

OJ ~ _I OJ "'!II i .1", 0 ok "'!II i
fJ.:J!1J'WlJ~~'Ii 1'Um~:IJ m~'IJ{J.:J'Ii'U 1m~f)~ .:J!'Y1'WUrl~fJ.:J:lJl1'W 'W'Ii'W1m~'W {Jf)'il1'U1'W11'W.:JUrl~:lJl1'W 'W

Q d fJJ' _I ~ ~ rldo I e!t.:'1 QJ .c:::!

'Ii'U1m~f)~.:JrY~{J~'IifJ1{Jf)~1fJ ff1'W 'Wrl.~.{J. lJ~~!ff~SI ~'il~1.:JrY :IJ~lUl1'W.:J'Vl1.:Jm~!:IJ{J.:J!lJ'W~SI:IJ'W~~

"'If'JfJ'hm~m~'Yl~ 1.:J:lJl11~ 1 'YlfJ!!rl~{Jn'lJ~m:IJ1'11~1'il -ff1'Wi 'U'Ii'W1m~ f)Hff1{JfJ1ifJ1U'W ~1~.:Jq q

o I _ 1 .:'1 !II"I!II i I ok .1
~lU l1'W.:JlJ~~'Ii1'U m~:lJm~'IJ{J.:J'Ii'W1mmrl~!lJ 'W~tl{Jl1 'W~lfJ l1tufl'W 11'W.:J'W{Jf)'il1f)'W 'il{J:IJ'Wrl<u q U

_I QJd9li.c:::t.Q.i ..•.1 ..:::t. tlOQ.lO 9).c:::rt,::'J3I
tl'W{J:IJ-lJ~~.fllfffJ.:J:lJl1'W 'W'lJ~'tJ'Yl'lfrllJ~~'Y11'WCl)f!:IJ'W~'il1f)~ 'il1'W1'W 10,33711'W fl~!1J'W~{JfJrl~ 0.5

o 91 ~ ~, ctdd 91' t '\r} d .c:::t.CLJ ~d
'IJ{J.:J'il1'W1'W"1'W'Yl.:Jl1:IJ~Cl)f.:J:IJ1f)m1'il{J:IJ'Wrlffq'tJ~'Yl!1J'Wfjf){J~.:J{JfJ1.:J~~ f)m:IJ'lJ~'tJ'Yl'W :IJ

m~'Yl~1.:Jm~fl~.:J ff1ff~m~'lfrl,j~~'Y11'W9f!:IJ'U~ 'lJ1ll'Yl -ff.:J!ff1:IJ!fY~'tJi1n'il!! vI.:J'lf1~Url~{J.:Jfl'm~..
II '~:'I 31l!:t 9J ii' QJ , t::rt. l!:t .c:::rt, Q.I 111 rid rI

ff .:J!fl~l~l1'Yll11~ m'WrrntlJ'W fjtl {J"1'W~lfJ l1ty~1:IJ f)'lJ'VJ'W~1.:J'lf1~ fl{J 'lJ~'tJ'Vl ~ntCl)f{J~Cl)f!:IJ'W~Url~
I Iii,

rJ'lJCJf:IJ~'WVi'il1.:JU~111l rWfJ.:Ju~ 'il{J:IJ'Wrl,j~~.fllff!'Vhu'WViii'Ii ~ n'il~1'W1'W:IJ1f) flW 11t1Ju.:J1 ff1q q

d ~.:'I ~ d.c:i .c::. .::'1 0 'Q.I.c:::t. e:. QJ 1 OJ 0'

'il1~!fftl fJ~ Cl)f.:J!lJ'UmfJ1f):IJ'Ii~f)'il'IJ{J.:J~'W!{J.:J!lJ'U'il1'W1'W:IJ1nt'lf'W f)'W m'Yl 'lJ'j'tJ'Yl f)H!'Yl'W 'Yl~'YlrY'W
q q q

oCt. OQJ~'~' QI Q.I QltI d.

Url~1'1'1fJ 'il1f)~ Cl)f.:Jf){J~.:J~1:IJf)'lJ'W1fJ'lf1'W ~~'W~f)'tJ 'il1f)'Ii'W1m~m .:JrY~{JfJ'IifJ1Url~~~~f)rl m~w ff~q q q lU CU

i e! 91 ~ QllJ) 0 QJ .::k.?I.c:::t. QJ 1 .c:::t.QJ

'U 'W.rY.2510 'U"e)f)'il1f)'WUrl1 'lJ~'tJ'Yl ~ff1 'il1f)~ (2500) Cl)f.:J!lJ'W'lJ~'tJ'Yl~1:IJ".:J'VJ'W'IJ{J.:J~~~i'Jrl'lJ~'tJ'Yl

CJf'U~l~l ~ln~ (2501) !~'W'VJ'W'il~'Yl~!iifJ'W10 ~1'W'lJ1'Yl 'lJ1ll'Vl {J{Jhi1 (1958) !~'W'VJ'W'il~'Vl~!iifJ'W5
y ~QJ d 0 Q.I 91.c:::t. d 91 ~.c:::t.QI d. ,
rl1'W'lJ1'YlUrl~'lJ~'tJ'Yl rY~'Ii'W1m~ 'il1f)~ (2501) ~1fJ!.:J'W'Yl'W'il~'Vl~!'lJfJ'W3 m'U'lJ1'Yl Cl)f.:J'lJ~'tJ'Vl'Ylf)m1

q

"!11ri TW 11f) 'il~,j ~~ f){J'lJ~ ~ fl'il n'lJ 'U1fJ'VJ'WUrl ~fl 'Wi f)~~~
,f Qld fJJ ·Qlrll.c:::t.CLJrp

'W{Jf)'il1f)'W'il{J:IJ'Wrl,j~~.fllfffJ.:J:IJ'lJ'Yl'lJ1'1'1i 'Wm~ i 11m~{J,jtl:IJflUf)'lJ ~'tJ'Yl111.:Jq

"~1'W~1.:J ~ ml1 'lJ1ll'Yl ffl1'IJ'W-ff.:J'Yl1.:J'\.J1~ln~ 1~~lfJ~'Wrl:IJf)';h~{JfJrl~ 40 iMUtl'il{J:IJ'Wrl,j~~.fllff
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.. "
1l1~1~~V'jl.weHiI'Ufl1'jIPHJ1J1l'Vl'Ufl1'j~llfl1'jtJtU Vi'l11V~1'U1Vfl11:IJ'iY~~1fl1'Ufl1'jnt)\9l~1J~£1'Vl'H1t)

~QJ 0 QJ .e9 ~ ~ d a ~Q.1 0 Q.I Y d o!!\ QI rI
1J'j~'Vlm'jtU'iY~'j 1l1fl~ 9f~l~:IJ'Jft)ll~'Vl~l1JV'Uflt)1J'j~'Vl1l1'j 1l1fl~llfl111lflV'U'Jft)llfl~1~t11l'j~'iY~fl... "., "
lmJl'U '\AI.fl'.2495 llfl~11l~V'U.J1t)~flfli'~1'U'\AI.fl'.2503 li1'U1J~£1'1'1m'jtU'iY~'jl1l1'Ut)i'flllt)m9f:IJ1J~...

~ln~ l'Ul1fl11Plt):lJ1

ff1'U'Ii'jfilI~ 1lt):IJ'\AIflll'j~fI1'iY1~V1~t)~~rl1fiil.l1¢l11fl'Ii'U1fl1'j flHl'Vl '\AI~ln~. u.
'Ii'U1fl1'jflHfl'~t)V'liV1 ~ln~ 'Ii'U1fl1'j'Vl'H1'j1'VlV~ln~ 1J~£1'Vl1J1~flt)fl1~'Ul1t)llfl~fl1'ji'i'1~ln~••
1J~£1'1'1'Jfflll'j~'Vl1'U9fl:IJ'U1P1~ln~ 1J~£1'Vl1l'U9fl:IJ'UIP1'Um'Hfl1~~ln~ 1J~£1'Vl1'H:ljt)~ld1J'j'\AI1'iY1flfl......
lfl''j~iTfill ~ln~ 1J~£1'1'1m'jtU'iY~'jl1l1'Ut)i'mm'iY19f:IJ1J~~ln~ 1J~£1'1'11~11l'j~fI1'iYllfl~1J~'j ~ln~~ ....
1J~£1'1'1fl~~l'Vl'\AI1'Vl'jifl',111fl~1'1'1~~ln~ 1J~£1'Vll~:IJlnl:IJ'Uit~ ~ln~ 1J~£1'1'11'VlVllfl'U~1~flGJ1''\AIflt)

1 , iI iI

1'jo)f'U1:IJU~~ln~ llfl~1J~£1'Vlt)~'iY1'Hm'j:IJ'\h1J'Ullfl~1l1rl':IJ~ln~ rlJflrIJ~111'Uflll'j~Ul'Vl1¢l~~il• " ..C!I, .c::l 0 Q.I , QI .c!I Y .C!I,

fI1flfl1'jl~'U :IJ'Ii'U1fl1'jflHl'Vl'\AI1l1fl~ flt)~~l:IJt) '\AI.fl'.2488 ~1m~'U'Vl'U1l~••
d <JJ 3J ='1 J. 0 0 f

'Vl~l1JV'U50.0 ft1'U1J1'Vl1lt):IJ'\AIflll'j~fI1m'\J1:IJ11u'Um'j:IJfl1'jl:IJt)'\AI.fl'.2500 llfl~~lH~lll'H'U~

" ".1 •.• I •••••• !'It!ll..!l 1 ~1
u'j~'li1'U m'j:IJfl1'j~~Il~1J~'U 'UtIJ'U~'U:lJ11l'UtI~ '\AI.fl'. 2516 'Ufl1'j II'iY1~'H1u 'j~'li1'Um'j:IJ fl1'j

'Ii'U1fl1'jfl'Ul mJll'Vl'U'\AIfl~~ff~iYnvn'U ~~1i1'U'U1V'Vl'H1'j1l1fl9ft)V'j1'Jffl'j 'U1V~'U1'iYfltU'\AIU'Jf...
I , '!lI !lI •.•"" 01: .•• '!lI!lI !lI!lI"" •.• '"

flfl 1111 1:IJ~t)~fl1'j1'H1l'j~1~fl'1'iY~'j9f1'jt)V flt) 1:IJ~t)~fl1'j 1'H'Ii'U1fl1'j~'U1'\J111l1flfl'Jf~fl1Jfl1'j1:IJt)~
.eS lI] 9J 1 .C!I, 91 d ~ 31Q./ Q.I'

1l~t~1'Jft)1'Jfil.llIt):IJ'\AIfl 11'j ~fI1'iYl'lJ1:1J11U'U11'j ~'Ii1'Um 'j:IJfl1'ill'Vl'U l'Ut)~111m11fl'Jft)1J'\AIt)fl'U:IJ1flt)hi
u •••

" "
\9l~IlIPlVfl'-W'Utt)flllfl~'U1V~'Ul,"'U111lt):IJ'\AIflll'j~fI1'iY'\JtU~,rWJ~111i:i1J'Vl1J1'Vl'Vl1~fl1'jl:1jt)~

~~l'iY'Ut)1Plt)~11'j ~'Jf:IJfl 'j 'j:IJfl1'j 11fl1 'j:IJt)1J1Pl111'Htl ~1l'j ~'Ii1'Um'j:IJ fl1'j 111'11n 11t):IJ'\AIflll 'j ~fl1'iY•. . ".c!I Q.I d Q.I ••• 1 .eS lI)!V<v rJJ I <Ii:! 'JJ
1:IJt)1'U'Vl4'Ii'U11fl:IJ'\AI.fl'.2500 llt):IJ'\AIflu'j~fI1'iYll~t~'j1J'H'U~t)1Jll'Vl'U1l1fl'li'U1fl1'jll'H~'U397,037 'H'U••" " .,,:!IV <JJQ.I 1 d OQ,llQla

'H'jt)'jt)Vfl~ 2.65 'lJt)~l1'U'Vl~'H:IJ~'iY1'U'Ii'U1fl1'jfl~~fl''jt)~'liV11l1fl~ flt)~~l:IJt) '\AI.fl'.2488

!lI "" •• !lI !lI ?I .1 ..\ "i •• !lI 1
~1m~'U'Vl'U1l~'Vl~11JV'U30.0 fl1'U1J1'Vll'\J11u'Uu'j~'li1h1m'j:IJfl1'jl:IJt)'\AI.fl'.2502 t~V:IJ'H'U'U••

" "..!I !lI'" !lI !lI •.••••.• !'It
'Ii'U1fl1'jtl~ 262,150 11'U'H'jt)'jt)Vfl~ 5.83 '\Jt)~l1'U'Vl~'H:IJ~'Ut)fl1l1fl'UV~lIJ'Um'j:IJfl1'j'\Jt)~'Ii'U1fl1'j

:lJtUCV1fl~ln~ l'U '\AI.fl'.2499 ~~illlllu'U fit) 'Ii'U1fl1'jm~1'l'ltJ ~ln~ (1i1'Ufl1'jfl11Jfillfll'intn~w<h~••
Q.I J. QI?f rpl ~ lq doQ./

'Ii'U1fl1'j:IJtUCV1flfl1J'Ii'U1fl1'jlfl~~'jl:IJ t) '\AI.fl'. 2509) llfl~V~lu'U Hflt)~~'Ii'U1fl1'j'Vl'Hl'i t'l'W'Vl~lflil.l
••• u

.c:k c:I QJ •.•. 1 Q.Jd ~Q.I , d j} a .C!I,QI lIJ ..• 1
fl'U'H'U~'lJtU~1~t11fl'U11t):IJ'\AIflu 'j~fI1'iYeN:lJ1J'j~'Vl'j1:IJfl~'Vl'U'\Jt)~~'Ut)fl~ 1Vflt) 1J'j~'Vl t'iY1u'j~fI1'iY•" ,a QJ I Q.I a
llfl~1J~'j 1l1fl~ flt)~~l:IJt) '\AI.fl'.2508•

?I "" d!ll 1!l1 1 "i "' •••••• '11).1
fI1fl~~'iY1'Hm'j:IJ lu'UfI1fl~'jflll'Vl~t)~ 'Jf'l'J'U:IJ1fll'Vlfl'UtM'Vl'U'iY:lJVm1JfJtu

"n1J1J~'Hl'j'iY1Jvl'H11~~,r'U fl1'jfl~'Vl'U'lJt)~11t):IJ'\AIflll 'j~fI1'iY~~1i1'Ufl1'j~1:IJ'Vl'Un1J~iJ1'1'1'H1'j'j~~1J'iY~q q lU cu

dt 1 Q' Q QI a' .C!I, 0 Q.I Q QI.C!I,t::rt. I rJJ

fl'Ut)'U '111fl~'U1V'l'J'U~1~'Jf1~1'Jf'U1J'j~'Vl1'H:lJt)~Il'j\!'j'W11fl''j~iflll1l1fl~ 1J'j~'Vl11l~'jflt)'iY'j1~
o QI , QI e:t .C!I,QI QI .do QJ QQ,I

1l1fl~ 'j1:IJfl1J1lt):IJ'\AIfl~q~~llfl~'ilt):IJ'\AIfltl'Ut):IJ1J'j~'Vlm'jtU~~11l1'Ut)'jfl llt)'iYl9f:IJ1Jfl1l1fl~ 1J'j~'Vl
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!~ll In!ll'Wn.:J ~ln~1J1El'VI1'V1fJU~'WIPl!~f)~'VlmH':i4'Wl:IJn.:J ~ln~!~'Wm':i~111l'J'Wn1J'W1fJl'J'WfI'W

'If)'''~~U~~'W 1fJl'J'W~1.:J'l11~ 1J1El'VI~'W9h:IJ'W~'WfI':i'l1~'N 1'V1fJ ~ln~~1:IJl'J'Wn1J'W1rJl'J 'Wm':i!~'W ~';1fJ
~ ~

l'J'W'il~'VI~!UrJ'W100 "'1'WlJl'V1 'Wflf)'il1f)Uv.:Jii1J1El'VI ~l'ltl1'11m':i:IJtJ1~'W1hrl'1l ~ln~U~~1J1El'VI
~
OQJo ~ OQ.l

~l'ltl1'l1m':i:IJ'W1:JJ'W':i1U~~'Vl'l1 'il1f)~ "1~"1

9J ~ Q.I d. t:::l.QJ ~ 0 QJ ~QI

fllflm':ifl1U~~1J':im':i fl'W:lJ1J':i'l:l'VI\!':i'Vl1!rY':i'l:l!f)'il 'il1f)~ 1J':i'l:l'VI1JNf)flf)

m':il'i'ltl1f)~ ~ln~~.:J!~'W1J1El'VI~ ~1:IJ~.:Jl'J'Wn1J 'ilfl:IJ'Vl~tlq'l:l~U~~'W 1rJ'VI'I11':i':i~~1J'Q;.:J~'W'11J~El'VI
~ .

flfl h~l ~ln~!~'W'VI'W'il~'VI~!UtJ'W5 "'1'WlJl'V1 tlfllPl.:J!j'jfl 'Vl.rY.25011J1El'VI 'Wcif'WI'll':i1~ln~!~'W'VI'W• 'U.
d ~ , ~ Jt C!l QJ rid. d 0 QJ .c:k

'il~'VI~!1JtJ'W 10.0 ~1'WlJl'V1 f)fll'l.:J!llfl 'Vl.rY.25011J':i'l:l'VI vJ1':ifltll~HI'l~ 'il1f)~ C)f.:J'lh~f)fl1Jm':i
~ . ~

lHU':ill'U'W1~'l'l1tU !~'W'VI'W'il~'VI~!UrJ'W30.0 "'1'WlJl'V1 tlfllPl.:J!j'jfl 'VlorY.2502 'Wflf)'il1f)Uv.:Jii1J1El'VI" .
Jt ~ d d .d'lg} I 91 ~
fl'W '1 C)f.:J:IJ'lJ'W1~!~f)'VI'l1l'J'Wflfl'W'UNl'll

m':i ~ 1!'U'W1i':in 'il'lJfl.:J'ilflll'Vl ~ 'lh~flltl 'Wfl f) 'ill f) 'il~'lh ~ tl1J m1mY1! ~ 'il'l 'Wfllfl•
~ 0 •

m ':i!~'WU'" 1 'l 'Wfllfl fll'ltl1 '11f)'j'j:IJ U'W 'ilfl:IJ'Vl~'l.h~m mn rJ1-«fl.:Jn1J 1i':in'ilViii 'lJ'W1~ 'l 'I1tU'11mtJ1J 1El'VI.. "~
i1.:JU~11m':i~1!'U'W .:J1'W'Ufl.:J1J1El'VI!'l1ci1U'WllififlrJ'lh~tl1Jfl11:IJtl1!~'il ~1'l111 !'If'Wmw 1J~El'VI

m':itu tll'l':i!'il!'Wflfm!fltl!C)fll1J~ ~ln~!~'Wm':i~1:IJ'VI'Wn1J 'W1rJ'VI'W~1.:J'l11~U~~U f)1i':in'ilfl'W 1f)"'1Pl1
l\I II q q

I &l ~ do 1 "" ""!'l1'WI'l':i~f)~m':itu tll'l':iU~~I'l':i~ f)~:IJ'I11f1tu C)f.:J'VI.:Jtlfl.:JI'l':i~f)~:lJm111tl1:1J1':i tI 'Wm':i1J':i'l1l':i1i':i f)'il
CU qJ CU q cu II

, '0 4!::l. ~QJ QI 91 ~QJ .:9 QI 91
fl tJ1.:Jll1f) UI'lm':i ~ 1!'W'W.:J1'W'lJfl.:J1J':i'l:l'VIf)~ 1J~:JJ!'11~ 1 'il'W1J':i'l:l'VIt1.:Jf)1J~ll ~ ~ ~ 1rJ

o:l llJ fJI I •.••.• 0' _I
'il~!'I1'Wt~11 m1:IJ tl:IJ'Vl'W1i'lJfl.:J'ilflll'Vl~t1'Wflll U~~ 'ilfl:IJ'Vl~1J':i~mtl 'Wflf)'il1f)'il~

1.l':i1f)~ 1 'W!~fl.:Jm':i~l':i .:J~lU '1111.:J'VI1.:Jm':i'VI'l11':i u~~m':i! -«l~~l!!'I111 .:Jm':i !j'jfl.:JU'" 1 v.:Jii

f111:JJff:JJVl'W£1'W 'VI1.:J!rY':i'l:l!n'il~1rJ 1~rJf)1':i'lJfJ1rJi1'W'VI1.:J!rY':i'l:lin'il 'il1f)!1'W'VI1.:Jf)1':i'VI'l11':i
9J I ol::lo .c:::. ..•.I d. I ~I

U:lJ11'ilfl:JJ'W~t1'Wfl:JJf)1'l1'l'lJ'il':iU~~'ilfl:IJ'W~1J':i~flltl 'il1':i!tltlrJ':i 'il~flrJ'VI1.:J1Jf)• 'U

!V do' •.• Q d •.• 0'?1 fJI o' "'I fJI llJ_1 fJI
"1J1'Wtl!tl1!'VI!1rY':i" fl'W:JJ'ilfl:IJ'W~tlq'l:l~ 1i'W~':i'l11'l!1J'W~'W1 Ul'lm':i~ f)f11J!'lJl t1Jtl':i1.:JU~~'lJrJ1rJ!1'W

'VI1.:J1i':in'il~U'VI1J lliul'l f)~1.:J 'il1f)111m':i'Ufl.:Jf)ci:JJ "C)fflrJ':i1'l1m" J'W Mifl fl1fftJ~l'W 1'il'VI1.:Jm':i'VI'l11':i
•• 'U

U~~m':i !j'jfl.:J11.ltlflflnff'VI1('VI1.:Jm':il'i'1 'il~!M'W1~'il1f)1J~El'VIU~~ n'ilm':i~"f.:J 'ilfl:JJ'W~t1'Wfl:JJ nl'l~'lJ'il':i

'ilfl:JJ'Vl~l.l':i~mtl 'il1':i!tl~ rJ':i U~ ~!f11m;U1~1 'Wmfl1Jflf1!-« 111.l!~'W1.l':i~1i 1'Wm':i:JJ m':i U~~ m':i:JJm':i. "
QI,! QI d
~.:J'W(1Jtu'l1rJ 'l'ilW'W 2533: 94-96). "

'ilfl:JJ'W~t1Ufl:JJ nl'l~'U'il':i

1. 1J~El'VItl1f)~ lf1f1fitu~ ~lti~ (2492) 20 1J1El'VI l'V1tJlf1f1'V1f'WV ~lti~ (2493)

3. 1J1El'VI1~I'l':itlfltl~1.:J ~lti~ (2493) 4. 1i'W1f11':if)ffml'V1rJ ~lti~ (2493) 5. 1J1El'VI f'l1\9lffm ~lti~

(2494) 6. 1J~El'VI'VI'I11':ifl~1irJ1~ln~ (2494) 7. 1J~El'VIf1~.:Juli1l'W ~lti~ (2494) 8. 1J1El'VI TIt1Jt1J~l'V1rJ

~lti~ (2495) 9. 1J~El'VImr.:Jff'Wl'i'lTIt1Jt1J~ ~ln~(2495) 10. 1J1El'VI f'l1l'ltl1f)~m':il'i'1 ~ln~(2495) 11.
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QQJ 'JJOQl OQJ oC),QI

1J~EJ'Vl1J1-:JfW)f1fflmlfl1~m 'il1f1~ (2495) 12. ff'l1n'W1m~f1~-:Jl'Vl'W'"'il1f1~ (2496) 13. 1J~EJ'VlffVl~

'"
tfY~EJ!fl1~ ~lti~ (2496) 14. 1J11:i'Vlcil'WU~~Ull!'Wl'VlV ~lti~ (2496) 15. 1J11:i'Vlff'l11J1fl1~fi'e)ff~N

~lti~ (2497) 16. 1J11:i'Vll'Vlm-h ~lti~ (2498) 17. 1J11:i'Vl~-:Jrl'1f1'1f'Wl1'W~fHr1J~lti~ (2499)

18. 1J~1:i'Vll'VlVU~'W~ff~~ ~lti~ (2499) 19. 1J~1:i'Vl!'\1ij'e)-:JUi\J~'Wllfl'~EJ!fi'il ~lti~ (2499)

20. 1J~1:i'Vltlf1~"l'IJ ~lti~ (2501) 21. 1J~1:i'Vllh~lff~!~'W~l'rff1'\1m~~ ~lti~ (2504) 22. 1J~1:i'Vl

lH-:Jl'WV1-:J~~\Pl'e)V~lti~ (2506) U~~ 23.1J~1:i'Vl l'Vlml~'W~lgf1GJf''W~'e)I~~'W'mj-:J~lti~ (l~~1f{)

(2511)

'"1. 1J~1:i'Vl'Wfl~'I1~'Nlh~fi'W.tiv ~lti~ (2491) 2. 1J~1:i'V1mr-:J~'W~luliul (2492)

3. 1J~I7'Vl1J1~fim ~lfi~ (2492) 4. 1J~I7'Vlfflf1~ lf1fl.tiwcv1 ~lti~ (2492) 5. 1J~I7'Vllfl'~EJ!m~~
..::to 0 QJ QCV.e:.. 0 QJ t:),QI oIIQ" ~ 'JJ 0 QJ

'Wl'W'If'il1f1~ (2492) 6. 1J~EJ'Vlq'Vlnfl'~ 'il1f1~ (2494) 7. 1J~EJ'Vl1J1-:Jf1'e)m~'WI~'e)U~~fl1~m'il1f1~
~QJ QJ Q a 0 QJ QQJ QJ 9J 0 QJ QQJ

(2494) 8. 1J~EJ'Vl~'If\Pl~I~'WI~'e)'il1f1~ (2495) 9. 1J~EJ'Vl~'If\Pl~fflf1~fl1~m 'il1f1~ (2495) 10. 1J~EJ'Vl
QoIIQ"QJ Q alo QJ AQI QJ d Q '/0 QJ QQJ

fl'~'W9lJJ'Wl'W1W'lfV'il1f1~ (2496) 11. 1J~EJ'Vl"l1~~Wfl'f1~'W1W'lfV 'il1f1~ (2496) 12. 1J~EJ'Vl
Q QI t/OQl .c::t,QI OQJ QQJ t::l ,JOQl .c:t.QI

'W~'e)fl'~19lJJ'W'il1f1~ (2496) 13. 1J~EJ'Vl'il1~ 'il1f1~ (2496) 14. 1J~EJ'Vlm'Wff 'il1f1~ (2497) 15. 1J~EJ'Vl•
QJ OQl QQI ,'toQ) t::).QI QI~9JQI,J
'lfV'Wfl~'il1f1~ (2497) 16. 1J~EJ'Vlff'l1~'IJ'Wff-:J'Vll-:J'Wl'il1f1~ (2497) 17. 1J~EJ'Vlff'l1~ffl~flflmff\Pl1
001 CloQl QI tlOQJ OQl QQI

'il1f1~ (2498) 18. 1J~EJ'Vl'il1~'W9lJJ'W'il1f1~ (2498) 19. n'Wlm~~wc:y]~ 'il1f1~ (2499) 20. 1J~EJ'Vl1J~'Wl
• OJ

.c!I I QOQ,l oC::l.QI QrI QlQoQl QQJQrI

!'\1~'e)-:Jll1lfl'~EJ!f1'i1'il1f1~ (2499) 21. 1J~EJ'Vlff'l1~'W1W'lfVffl:IJflfl 'il1f1~ (2499) 22. 1J~EJ'Vlfl-:Jff

lf1'1f'Wl1'W~mr1J ~lti~ (2499) 23. 1J~1:i'Vll'VlVV1J9f~~lti~ (2500) 24. 1J~I7'Vlffll!fl~I~'WI~'e) ~lti~
QQJ 'JJ QlAO QI t:.'l,QJ Q 0 QI

(2500) 25. 1J~EJ'Vlfl1~mffl~flfl 'il1f1~ (2500) 26. 1J'jEJ'Vlf1~-:JI'Vl'W'"ffn'Wf)'i1 'il1f1~ (2500)

27. n'Wlm~m-:JI'Vl'W ~lti~ (2500) 28. 1J~1:i'Vl11'W~'e)'W~lti~ (2501) 29. 1J11:i'Vlff'l11'VlV11W'lfU•
~lti~ (2501) 30. 1J~1:i'Vlf1~'W~ ~lti~ (2501) 31. 1J~1:i'Vl'f)'f)hil (1958) ~lti~ (2501) 32. 1J~1:i'Vl

'W9f'W\Pll~l~lti~ (2501) 33. 1J11:i'Vl~Wc:y]~~lti~ (2501) 34. 1J~1:i'Vl'Vh1~ff~lm~~ ~lti\Ol (2502)
OJ

oC),QI QI .c=IOQ.l d oQl

35. 1J'jEJ'Vlm~Wff\PlI'ilI'W'f)'j~U'e)fflCl)f~1J~'il1f1~ (2503) 36. n'Wlm~m-:Jfl'~'f)vnvl 'il1f1~ (2502)
OJ ••

~
37. 1J~1:i'Vl'f)\Plff1'\1m~~'W1W'lfVm~~ ~lti~ (2504) 38. 1J~1:i'Vllh~~'Vl1i~'W ~lti~ (2504)•
39. 1J~1:i'Vllh~~'Vl(~'W'f)\Plffl'11m~~ ~lti~ (2504) 40. 1J~1:i'Vl'lfm.h~m'WCJ1I~'W~ ~lti\Ol (2502)•
41. 1J~1:i'Vlmrmij'f)-:J'IJ'Wff-:J~lti~ (2505) 42. 1J~1:i'Vlumri~1ffl'11n'il ~lti\Ol (2505) 43. 1J11:i'Vll'VlV

19lJJ'W~!'\1ij'f)-:JU1~lti~ (2505) 44. 1J~1:i'Vlff'l1fi\Pl'jfl1'j~lff\Pli'1Jf1 ~lfi\Ol (2505) 45. 1J~1:i'Vlff. Iff~V'j
a QI QQI tI ria QI QQJ' Q 0 QJ

'il1f1~ (2506) 46. 1J~EJ'VlU'f)'WI'Wf1Cl)f~'f)I\Pl'f)'j'il1f1~ (2506) 47. 1J'jEJ'Vlfflf1~'j1~f1'i1 'il1f1~ (2507)

'"
48. 1J~1:i'Vl'l'if1~Wthl1Y ~lti~ (2507) 49. 1J~1:i'Vlff'l1~~ll~V-:Jm-:JUl ~lti~ (2507) 50. 1J11:i'Vllff1-

lh~fI1ffU~~1J\Pl'j ~lti~ (2508) 51. 1J~1:i'Vl~f1rl'I'jff'l'i1i'-:Jn ~lfi~ (2509) 52. 1J~I7'Vl'f)\Plff1'\1m'j~••
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1~~V~,)tl'JtlCll'VW ~ln~ (2509) 53. tJ11:i'VlIV~.Vl. :JJVI91V{~ln~ (2509) 54. tJ11:i'Vl~11'HWUI'1

~ln~ (2510) 55. tJ11:i'Vl~UI91V{IU~UllUCl~U~V{1JVI~~U ~ln~ (2510) 56. tJ11:i'VlV91~1'\1tl'J~:JJ•
"

ih~uilllCl~~'lf ~ln~ (2510) 57. tJ11:i'VltJ1~1~ff ~ln~ (2510) 58. tJ11:i'VltlHI'VlVl1'Vl~";f'nl11Cl~•
1'Vl~ ~ln~ (2510) 59. tJ11:i'VlI~:JJ1~I:JJU~~ ~ln~ (2511) 60. tJ11:i'Vll'VlmIClU~I~tlCJ1'VlClVl~~U

1:JJ~~ ~ln~ (l~:JJ1~) (2511) 61. tJ11:i'VltlClN 1:JJ~~ ~ln~ (2511) 62. tJ11:i'VlW.lV~.W. W\PJJUl

"~ln~ (2511) 63. tJ11:i'VlV91~111tl'J~:JJtJl~UllCl~~1U1Jl~:JJ ~ln~ (2512) 64. tJ11:i'Vlfi~f1iJ ~ln~. ~
"

(2512) 65. tJ11:i'VltJlmCl~I'Vhl'l1EJ:JJ~~Cl ~ln~ (2514) 66. tJ11:i'Vl1J~~'ll1tJV91~1'\1tl'J~:JJ ~ln~•
(2516) 67. tJ11:i'VlWUIUVi'ClGJf1J1JV{91~ln~ (2516) llCl~ 68. tJ11:i'Vl1J1EJ'Vl1i~ln~ (2516)•

rJJ QI I 'JJ rJJ 'l!lJd' ~'Qd QQ

'llltl'Uv~Cl~~tlm1'Ul~91u ll~~~ 111l1U11ImV'U1EJll~ tl'll'Vl91~~QCl"tl9191'U'll~-
Q 11) •• I~ ~ Q ~ I 91 QI ct'':'1 rJJ Jt QI J. llJ .e9

'lll~l~tlEJ~" ~~VtJ~Cl:JJ IlJtl~UU:JJ91~1l91tll~m~911lJtl ~lUVll11~ :JJl1~~VI ImV~'lltl'J I~VEJ11J'llUtl~•• " .
ll1ijV~1l111Cl~tll~'UU ri~'Vll~tJltlCl~'Vll~tJtl ~V 1~111,r111JmVtJmV~1i ~fi'llVi1i~11mhf>l'tl.JlnvtJ'Vl tl• u.
!J/~lU

QQI' t::I 9J
tJnJ'Vl911~ '1 Vtl~1EJ

tI e:. Q ~ QJ d 9J OJ'll tI", I tI, d
VI.V. tuHfI tl9191'U'll~ItJUUtll~EJUU1EJ~VEJl1Cltl~91~ 11:JJ(11~91lJVEJ91)~U'Vl 5~ .

.l!!!t 'lI) 0 d r rJJ Q ,c::l rJJ tI Q tI 'Q.I J. d
l1~V '111J~.5 119111J~11~'llVEJ1~1l'Vl'llH'llltlh~l~fJUU1EJ~VEJllCl)fU~IEJ~~911111~V~mp:IIUV~'llltllllu

1 """" .!I.?l '" '" '" '" I 11.J91~~U 91'UV~'llV:JJVlCltlUV:JJtl9191'U'll~Cl)f~llJUU1EJtl'Ji:JJU91~llCl~~i:JJU 91~11tll~ tl'J~'Vl~1~ tlCll 11:JJ
~ 't!t 311 fit::). Q 'rJJ J. I
91~II91I~VU:JJtl'Jlfl:JJ250111:JJ1111U'Vll~'Vll~tln'Vl111~'UV~tu~~~ tl9191'U'll~f1VU'Ul~'ll~~ltJ~U 1191

rJJ Q QJ I QI ~ 1 d d rJJ 31 ~
1111'VlN~lU 1i~tl 'lltlCltJl1JCl~1J~~tllEJlnEJ'lf~91-:jll91mV~EJfl'lllU ~. 91.1~ml1U 1~'llltltll~I'U lltJU•

" "QQJ Q Q 0 QI QI , I QJ 'rJJ do QI QQ,I

tl'J~:JJtll~tJnl'Vl ~l1'lfl91lfl'nJitl'll 'llltl~ 91~II91VI.fl'.250111Cl~~1:JJtltJVlVm'lf11'llU91~tJnJ'Vl
." "

1fl'~W\lfi'llI'VlfJ~ln~ lijv VI.fl'.2504 ~tl";~eJ~11:JJntJ VI.91.l1Cl1~'lltJtl'J~tJ1UEJ'Vl1i H'l~um ')~f1~... ~
Q QJ It) QJ rlQ 0 QJ J.

tJnl'Vl l'VlEJfltuOVltl'll'llltl~ I:JJVVI.fl'.2505 'Utu~~~V~EJfl'~.V.
" "

UVtl'llltliru'luih~EJ1nU;:j ~.V. tuHf'l fi91~'U'll~eJ~11:JJntJ VI.V.1J~~1'ff1iT..
<I!:lt,Q QI Q QI QI rI Q.I ~ at, QI rI QI QI tI 0 QJ ~

1i~~:JJfl'~VI.V. EJfl'I'VlVll1'ff~Utu VEJ1iEJlVI.'Vl.~:JJ 'U91V1U1i'll~91~tJ~'l:J'VltuH~'ff:JJVlU1i 'llltl~ 'UU••
1i~fi'll'Uv~ VI.V. tuHf'l fi91~'U'll~'UEJlm~tJ'lmuv~1~~1~1~11liIVlfJ~1l~'ll~
• u

.. " " "
11:JJntJmVtJ~i'1111tu'ff1'ff~ ')~f1~tJ11:i'VlV91'ffll1tl'J~:JJCltl~U ~ln~ (2506) I'Vhiru 111tltl~eJ~

u • ~

"11:JJntJ VlCl.V.'Vl.tl'J~II'ff ~U'Vli'ml11Cl~U1EJ1J~~11fl'1911~~tu'ff91~ ')~f1~tJ11:i'Vl 'l1EJ1J~~fI11Jfl'-«911~ .
o '" .K '" !J/'llltl~ (2514) 'UUVtl~1fJ

I 'l3J t!I tic:. Q d , QlQ rJJ
'ff1U U~lUtll~I:JJV~ VI.V. tu~~~ tl9191'U'll~1~:JJll'ff~~iT1U~1l11~"Vi1'1U:JJl'U11"..

V~1~1l~~'l1~fI1EJl1~~tll~i'i1J~~111~ I~V1U~ 17 Vlt)i1'itllEJU 2514 lliIVlEJ-:jll~I~i'tJtll~lmVtllm
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1l1t~'U'e)d1.:J'JJ1fl~"Wfl1'm~.:Ji.:J1,r~lHI911U '\111.:J~,r.:Jfi'Ufl1m'nJ'Vl'\1n·nl.J ~ 11 l'fl'l:l1Vll~'e).:Jfl
'U

,,'JJ 'JJ

fllV'\1 ~.:Jfl11'1'f.:Jl1mJV1llI9111111Yi'\1~fliY'UlWlJ'UtVh11'U'\11flU~rJ.:J1~1''Uu~ .:J~.:J1,rt~'U mlllfl11 U~~

Q A •••I~ QJ~ ••• I .di OJ ~ ~ 0 ~
t~"U1'1ifl11flW~mlll fl11m111U~~1I~1I1ll~~fl11lJ{J'UlIl1'lffl11 (fl.lI.lJ.) C}f.:Jl1~lI.:J"U'U1I1llfllff .:J'U'e).:J

fl'e).:J,rt1J'lf1fl11flW~tJ~1~~ 377/2515 ~.:J1'U~ 1 ~~lflll 2515
~ 3J ~ rle:::r.t::k QlJ. l.r} 0 , 9Jd

111fl~~'Um.:J~1'U'\1'U.:JVl.'e).Wl.:Jfl flllll'U111 'ellfWt.:J'e)'Ut'U'Vll.:J1I1U'\1'U.:J'\1'U1'Vl
I :f ~ 3J 0 jI e:::r. Q.I QJ '.c:I 9J di d ~ 3J r.e:.

t'lf'U'UUff~.:JlI'Utu'U~'U 1'\1'U11'Ufl11tJl1'UtJ 11ll'Vl11111fl'eJ1U'If'U UlI'e)fl~l'U '11'U.:Jm flfl'Ut'IJ11tJ'lf1.:J'lf.:J
'U ••

V II' I

u~~'UV1Vi1'U~lfil1'e)d1.:J11~.:J~.:J1'U1.:Jfl11'U1m~U~~fl111l1t'if.:J'e).fliY'Vlifl'U '111'Um~i .:Jtfi~m1ll
Q.I 3J Q.I 0 Q.I I rid. ....1 ~
'U~tW.:Jfl'U'U1V'Vl'l111U~~'U1Vml1111~~'U1\X.:Jt'lf'U Vl~.'e).flt)lJW ff1~11 U~~Vl~.lI.'e). lJl~tffli

"" o'.?/!JI
11111.:Jr1tlJ'UlI'U• .,

1'Ufl 11ll ffll i'U,( 'IJ'e).:Jfllfl'li1fi 11tl'U'U11~1H'tJflm 'e).:J11'U 1'e).:Jr11ff1l111111~• 'U

.c:l QI".c::IQI "13J d \1)311 do It), QJ QI d:t. 'jJ 01!J1
~1. 'lilfl'Vll tfflHffllfl 'I1fl11llt'H'U td11ll111'U1'U tll'JJ1fl'Ufl tVll1~fl~1fl11llt~'e)~1'e)'U 'Vl1 '11

fl11llffll'l'f'U,(1~VlIl.:Jtl'Ufllflt'eJfl'lf'UrJ.:JtJl1fl{J 1tit~'U'i1~ ff1'U 1'\1tlj11~iifl11mYll'l'f'U,( 'e)~1'U
QJe:::r. ~ QI.d. c::f ,
li 1ff1'11fll1 ~.:J'VlUff~.:Jfl11llt'H'U 11

do IIJ I QJ c:l c:l IIJ!JII 1 QJ _I "" ~ !JI d
"ll111'U1'U tll'JJ1fl'Ufl fll1~t'H'U t~11 'UffllVl1'e)llVl~ lJ. Vl'U~ff.:Jm1ll fNUlll1~ll

'U. , ~
11fl'li 1fll1 Viiifl11llffll'l'f'U,(1fl~<i$~'e)du1.:Jt'lf'U flrill'U'e).:J'U1v<i$'U1ffflW Vl'W'lfU~Vl'e)tij'e)l1'e)ll'\Al~ffflfl~q ~ q QI

~ ° _11IJ!JI0c:l "" 1 "" c:l!JI IIJ_IOQJ II _I ~o1!J1
V~'ell'U11111'e)llVl~lJ. t~ff1tH flW'lf'U ffflW'\Al'U'lf flll'e).:JtlJ'\Al1'Ufl'e)vm.:JlJl~t'Vlr111.:J'Vll'I1'Ull~l• 'U., ,
11fl'li 1fl 11'11i 'e)11fl fl11'1i'U1fl11 i.:J'I1~ 1V{i 'e)t~ 'U'U'Vlli V'UVi11~1tiNfl ~1Vflrill ~1'U111'Vl1.:Jfl11 tij 'e).:J~lV 1~••
11 .J.?I I a IIJ_I~I 11 11 1 11 .J !JI "" 11 ~ ~ d d
f'llV'I1'U.:JtlJ'Ufl11 mVl1~ t'\All1~tm .:J11tll'e)t lJ f'lflf'llVf'llV ~f'llV'I1'U.:Jumtfl~ f'llV'U 'UVlm~Vl~.:JtffV'Vl
11 QJ!JI,1 QJ c:l a !JI IIJ_I !JI ~ QJ "" QJ
f'llVlIl.:Jfl'U 'U1ll'U'U'JJ1111t'e).:Jfll1~t~'e)~l'e)'U t lJ~1V tVll1~'U~'W'U'Ull~1'U fl'lim 11'Uflfl11'1i'U1flll•.,
i.:J'\1mvff1'U1'11tlj ~11~'e)~'I11.:J'1 tl'U m1llffll'l'f'U,('IJ'e).:Jfllfl'lpfll1tl'U'U11~lfl~ll~tJflm'e).:J ii'e)~U1.:J

U~1titJl1fl{Jt~'U oi1~~11~1tJtJl1fl{Jt~'U'i1~'e)~i 'Ufl~ll1'i1ff1'11 fll1~ii fl11i.:J~'Ull1~1'U1'Ull1fl 1'U
QI QI ~ ~ d.;:'1 Jt I " 9J

ffllVli'Ul~ l1'e)llVl~fft)f1~ l1'e)llVl~f)'U'e)ll 1I1.:J'U'Ut'e).:Jfll1~tlJ'U~~t'lf'e)lll~'\111.:JflqllVl'e)fll'U 1VVJ'U

'ell1111~flri111~Vff~tJ Mlw:h ~~t~'U'IJ'e).:Jl~'U'Utfli'e)ty1~i 'Umrv1'i'Ul~ l1'e)llVl~f)'U'e)ll flll~'IJ 111
!JI.Ja QJQJo' I I !JI QJd!JI.Ja QJQJo'1 I
~1'U'\1'U.:Jfl 'e)m1ll ffllVl 'U'Ii1~'\111.:Jflq II'U1V'Vll'ill ~1Vfl'U 'e)fl~ 1'U'\1'U.:Jfl 'e)fl 11ll ffll Vl'U'Ii 'Uflq II

'If'Ui'U fl11tJflfll 'e).:Jtl'U'U11~lvi'e)1l1'U1VVJ'U~ .:Jiim1llffll'l'f'U,('e)~i 'U1~~'U 1'i 1ff 1'\1fl 11ff1'U., .
fl11llffll'l'f'U ,(l~VlIl.:Jtl'U fllflt'eJfl'lf'Ui.:J'\1 ~lV V.:J1tii).:J'IJ'Ul~Yi 11~tJl1fl{Jt~'Woi1~"(1'e).:Jr11ff1l111111~

~1.1hfi'Vl{ tff11.:Jffllfl 1ill'U1I1tJl~~ld111fl'U1Vfl1ill'U1I1 ffllflllJW' 16 Vlt)lJfll~ll 2550)

i 'U'lJW~~ l'e).:Jr11ff1l111111~1'Vlmm t;V.:Jfl~ ll'e).:J11fl11llffll'l'f'U,(i 'Uff11v
'U

l1'e)llVl~f)'U'e)ll flll~'IJ 111V.:J1titrl'U'Vl'UUVlltfli'eJtlJ1~~oi1~t11'U1~mil'U 11trl 'U'Vl'UUVll'IJ'U'U1.:J'JJ1flfl11
q u q q

d ~!JI IIJ!JI _I 1 0' I QJ "" i !JI QJ I QJ QJ IIJ I !JI
'VltU'U'Vll'ill ~1vm1ll'e)mfl t~~~lJl~ V'lf'U ff1'U'Ufl'lilfll1l1~ 'I1fl11ff'U'Uff'U'U'e)V'\1M'U1flV.:Jtllt'IJ1

•• 'U
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'1 i3J"'''''' OJ <!l d.::'1 1I).1~ 0' ..\.::'1 31III l~tllPl'j'lll~ 'lfTfit'lfty'Uf1fll'jtll6'1'V1tlJ'U'VIM1'jllJtlJ'UflW~m'jllf1WlJ6'j~ tVl6tlJ'Utm1~flllm6'1•
i

° '" OJ di 31 d 11)31 ,
'Ufll'j'Vll'limlI ~'1'V1Mfl11lltM'U 1111•

~ OJ , 11) 111)31 •• 1 11)31
"tlJ'Urtf1flW~'IIf)'1'VJ'U'\l'U'U1'11Jlf1f111t'lll III l~rt'l'VJ'UtVltl'lUIPlf)tl1f1l~

••. 1 ,.. 0' ~ cv· oI!!t d d I ~ d , ,
~rtlJ'j~ ltl'lf'U Mll1t1tl '1'Uf1fll'jtllf)'1'V1t1J'U'VIMl'j i 'U'lf1'1'U'Ull~t1J'Uf1qll 'IIf)'1'U1t1'V1Ml'j1Jlf1f111

i'ill'U1Pl1fllllll~t~'U~1'j1'lffll'j t'Vlfll'UumlPl Uf1'1i'jflllt.u'111JUf)tIUf1'1i'jflllf)~mr'l~lf1 i~t~'U
•• <u

OJ OJ '" OJ 11) 111)31 31 11).1'1 OJ OJ OJ 0' "'.::'1 '"
ff'U'lH"~'U 'Uf1~'jf11ltI'I III l~t'lll llJ l~tlIPlH ... rtf1flW~fld1llffllVl'U'Ii'llf)'1'j~'lJ'lJ'VJ'U'Utlll tlJ'U'VJ'U'Utlll

. "
U'lJ'lJ'II'U'U1'1M1Jltlfld1ll'h t 'II11lii 'I1Uf1'1i'jflllW'I U~';ht'lllt~'UU f1fll'j tijf)'1 'VHJ V1'U11lt~~llfll'jU'U••

dQl ~ 0 .C\ QI d9J d 9J ~ 9J ~ IfI I 1fJ9J ~ 9J
fll'j'VI'Uf1~'jf11l1l~'Vll~'jf1llll'Uf1IPlf)'11'1tlPl'Ullfl'UfJllmf)'1llf)~ 1'j1Pl1'l"l1l~ l~ff~~1f1'11'U1J'j~tfl'Vl1~
31 31 i 31 <!l d "'..\ <!l '" 11) do'l 11)31'" e!

It'Urtll tflllt'Ull1 '11M'jf)fllllll~t1J'Ut'l'Uf)'U "l M'jf)fllllll~t'lfty 11Jt1J'U'lJf)'j~1Pl1'1"l l~t'l'Ut'lJtl1J'j~'l1ll

t~'UiJ'U~rt" ('jf)'1fl'lffm11l1'j Vl'VItl1m t~tI'If1rt flW'lJ~l'VItl1~tI'U1IPlm'jllrl' 'Ifill llMll'VI tIl~tli' '1~1Pl<u

OJ 0' ••

ffllfllflW 28 ll'U 1f1ll 2550)
" ...

U'1JI9i''1U~M~'1VI.fl'.2500 t~'U~'U1Jl1l'Um~~'1f)'11lf)ll'YHlffqfl~ 'Ii'U~i''lf19i't~'U

'j~'lJf)'lJ'VJ'UiJtlllff~tI i Mli~tu'U fll'jrt'l'VJ'U'IIf)'1fllflWf1'lf'U fId1llrl'll'W'Ulh~M 11'1mill~'jfllln'lJ ~U1
<!l 31 ° i ~ OJ OJ <Ii '" .1 OJ 0' .J 1 11 1

'Vll'l fll'j tll f)'!Urt~~'U1 'U'j ~'lJ'lJ'jl'lffll'j tlJ'UfId III ffllVl'U 'Ii 'Ut'lf'lf)lJtlll.fl Urt~VI'IVI11Pl1'1H1t11Pl1'1<u •

d ,. 0' tQli,ef ~,. .C\

1J'j ~ff1'UUrtm1JrttI'U~rt1J'j ~ ItI'lf'U'j~M11'1f1'U 'U'lf1'I'U~rt 'IIf)'I fll'j tlPl'lJI1Pl'VI1'1tff'jfl '1lf11lUrl~fll'j..
" "OJ '" OJi IOi3J OJ OJ 11) '.1 31

'lltIltlIPl1'11f)'1'VJ'U'Utill ffll tI '11ll'VI1 '11'If'U'If'U'Ultl'VJ'U'VI'I 1'VItlUrl ~1Pl1'1lJ'j ~t 'VIff 'j~ ~ll ff~ ffll 'VJ'UUrt~ff'j 1'1

~ ~ i '" 11)31 d '" .J .ld.1 OJ OJ , ° i 31
fl11llll'lfl'l 'Utff'jfl i f11l'llf)'11Pl'Ul~t1J'Uf)tl1'1~ 9f'l~rt'llf)'1f1ntlJrl tI'UUlJrl'lUrl~VlWI'U1~'1f1rll1'V11'11. "
rl''Ifill 1'VItit~'U rl''1f1ll1IPlQiJtllltVl'j1~fll'j'WWI'U1Vitfl~~'UtU'U1IPlQ1Jlf1f111ilPli 11l~tlfll'j1~

° d ~ 11)31 d OJ.J .ld.1 <!l OJ '"

fl11ll ff1t 'j 1l1l1f1fll'j tVlllVl'U'j 1t1I~t1J'U'11rtf1 Cl})' 'I~rl'llf)'1fll'j tlJrl tI'UUlJrl '1MHlVl WI'U1fll 'j tff'jfl '1lf11l<u ••

~'1f1rl11if'l1~vh i ~'j~'lJf)'lJtff'jflifl1l1 'VItl1~'IItl1t11911f)f)f11l1mff'jfliflllfllfltf1fllPl'jm'jll1Jl~
.C\ .C\ .C\'.C\ .C\

tff'jfljf1llfllflVl1W'lftlm'jll ~lPlff1Mm'jll Url~fll'j'lJ'jfll'j1Pl1'1 "l (~llVlrl M'UllVl1'U'lf2546: 80-84)
" ".

~'1U'U~'1\'11i~ff'lflll1'V1fJi'U'I11'1Utfl~f1~lliMli "l Vi'lltl1t11911f)f)f11Jl~~1'1

'j1~t~1 f1~lliMli "l ~'1f1rl111~wl f1~ll'Vll'l~'jflll ~f1~lltMrl1if~eJ1Jl1~iifll'j1Jl'j1llI911t~'U
9J ~, I.C\ Q IfI 11)

'11eJfll'j fI1'V1'Ii 'Uff1'Uf1rt1'1Url~ff1'U.flllfilfl t1J'Uff1Jlflllf)lPlff1M m'jll 1'VItI ff1Jlflll'li'U1f11'j I'VItI Urt~<u •

ff1Jlfllll'lf1~VI~1'1 "l IPlrlf)~lI'Uff1J1flll M~f)'lfll 'jll~trltl1.u'f)'1n'lJ~ 'jflll h'1U'jllUrl~v1f)'1t~tl1

"f1rlll tMrl1Uii fId1ll ffll'W'Ui'Vll'l m f)'lJfI i' 1'j ~M11'1n'U 1~tlfll'j ffll 'j ff'j ~'1111'1• " .
'lJmMrl1'U'IIeJ'IIPl'j~f1rl~l'1G'l t'l1'U i 'U'j~tI~nf)'U ff '1m1ll hf1f1i''1Vifff)'1~ii fll'jff~1'1ff1t1ffll'W'Ui

• <u I
" 'J/ I

'j~M11'11Pl'j~f1rlM1'1M~n'lJIPl'j~f1rl"laM1M~f)i 'U'j~tI~M~'1ff'lm1ll 1rl f1f1i''1Vifff)'1~ii fll'j U~'1'11'U
<u <u

1 11) o'OJ '1 '" '1" '1 OJ .::'1
'j~M11'1'lJIPl'jMrll'U 'IIeJ'IIPl'j~f1rltlPl'lf~IVI'lJrltlf1'lJIPl'j~f1rlIff.flWVI'U'lf l~tllllPl'j~ f1rl I'lffldWl'U1tlJ'U

q 1\1 l\J l\J 1\1
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~:JJ1: ltl~mfifn~ Vl~~tflff~'Jj'i'i:IJ (2522) "tl1'illl~fJUllll~-:I'V11-:1~-:lf1:IJ Iff'i'\:l!n'O tl1'ilijU-:I tl'IJt11'i

'i1'IJii1U1'Olff'i'\:l! n'OllP1fJlutl'l1u 1Ull'j~I'Vlff' 'VW"1U Wfl ffl'jf)1'jff:mJUllfl''j}JffJ'lffl9l {
J/ •

fl1'jlfjfJ.J fI:f.J n 5 tlHI'Vl'Y'l:IJ'H1U fl'j ff:JJ1f1:IJ~ -:lf1:IJff1ffl'l{ll'\1-:1ll'i~I'Vlff' 'VlfJ•

QJ QJ rI QI f ~ Clo d 4:::t. ~ rI ol!I

m1:IJff:IJ'Y'l'W'Jj'Vl1-:1fl'jU'lJfl'j1'j~'H11-:11'1'j~ tl~ tll'll'l'\J'O'i 1'I'j~ tl~I'Y'lru'l111'111~~ 1'I'i~tl~'I1~1'01'iW 'H'iUcu cu u cu

OJ Q../ rI, ~ Clo ~ t:! QJ .d.
f111:IJff:IJ'Y'lU'Jj'i~ 'H11-:11'1'i~fJ~ tll'll'l'\J'O'i 1'I'j~fJ~'01~lfftW'i ll~ ~1'I'i~fJ~tl1t1J 'O'W'01'i lPI-:1m'Y'l'Vl4.2
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flU ~ l'U U 'l'l

"'~f1'b'lff'UfJ

oj '"
---) I'l'H1J'b'l~

I

, ~
.fl1'Vl'¥i4.2 Uff~~tl111lffll~ui'j~'\1'h:jtl'H)Utli'1'Utl~1i'jn\lo)1\"14 1h.J ff~tlll1'Vwq

~m: !fl~fHfifJ'j~Vl~~U!ff~1i'j'jll (2522) "fl1'j!tlgfJUUtl~~'V11~ff~tlll!r1'jfl~n\l fl1'j!jjtl~ tlUfl1'j

'j1U~lUl\l!r1'jfl~n\l1~w!tlf1'lfU'utl 'j~!'Vlr11'VW" iu wmn~fI1~aiJ:l,JUlm~Yffl'ltr~ l'
~ .

nl1djf).J f/1.Jn 5 f1H!'Vl'Vlll'H1Utl'jffmtlllff~fWr11ff~{mi~tl'j~!'Vlr11'VlfJ
q
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9J

i U'lh'lU f11'.i~f1'IJ1~'V11'ltf'Y'.i'J;lj}n'il'UfJ'l1'VHJ'il1f1f11'.ifff1'J;l1'IJfJ'l lf1~mfirJ'.i~

ViVl\PJJUlff~1i'.i'.ill (2525 ('U)) 'Vn.rh f11'.i'Uf.J1rJI9i1iu~'.in'il~1'l '11~11\PJJu1f11'.iltJiU~f1'J;ltu~~~f11'.i

~ el ~ 3J Q.::! '0 QI , Q.J f Q

~f1'IJ1~'Vl1'l tf'Y'.i'J;lj}f1'il1l1 f1'IJU ~ '.if1'il~ 1U f11'.il'l U lIU 'VlU1'VlfJf.J1'l ~lflty\9lfJ f11'.i'IJf.J1rJ\9l1'UfJ'l f1q 11~ '.if1'il

~H '1 f1qll~ '.in'il~ff1flty~1'l '1 'il~lrJU f1qll~ '.in'ilf11'.il~U 'I1~fJ~ f11'.ilf11~ f1q1lflU f1qll~'.in'ilf11'.i I~U

~U~UldfJ'l1l1'il1f1U lmJ1rJff 'l1~~lIf11'.i~N'VlUU€l~ll U 1'V11'lf11'.iVl\PJJU11ff'.iWil'n'il ~ff1U '111rJi ..rln~. ~
'" i ,J 'JJ i 11) ~ "" '"

f11'.i'.i111\9l11W~f11'.i~f1'U1~ U'Vl1'llff'.i'J;lj}f1'il1l1f1'IJU~1rJ U'.i~UU~'.if1'ilf11'.i!'lU'lJfJ'lI'VlrJUU m~~u

'lJfJ'lf11'.i~f1'U1~ (f1'.i~~f119i1) ~'l1l1f1 'lJ~fl'Vlimy '1ll€l~~'.in'ilf11'.il~U~l'l '1 ff1Ui'l1qJ'il~lrJUU~fl'Vl
9J •

fJ~iUf1q1l1fl~fJty1~11'l 11 f1q:IJ ~UtJ'.i~f1fJU~1rJ l~fltu'\"liJ'lf 1\9l'lf~l'\"l'IJ€lV ih~l ff1tJf1'llU

Q.I fie:. I Q,J Q rI Q.J Q..I rI Q Q ~ ,J ~ d q

'Vl'.i'\"lrJ~U~1U'\"l'.i~1I'111f1'J;l\9l'.irJ '.i\9lU'.if1'J;l'\"lU'il'lfUfl~ f11W'ilU'\"ll~U 1i1'.i1'.i'lff1€lI'\"lW'lf1\9l
u • u

q rI QJ qQl rI ~.c::I

'lf€l1'il1'.itu UU'Vl1fl1\9lU U€l~'I11'l'l1€l

~'.in'il~fJ~i~f11'.i~lIfl'.i fJ'l'UfJ'li'j}'lJ1€l 'ilfJlI'\"l€lt'lU fJlI ff1U i 'I1qJ~'llrJU 1iU1fl1'.i

q o'dd 1fI ,d d rJJ d Q.J QJ rlQ.J • I

'\"lltu'lfrJ 'VlllflU 1:IJf1\9l'.i~Q€lI1JU1'il1'UfJ'l U€l~lIfl1111~1I'\"lU1if1Uf1qmJW1JUU1'lI'lfU 1iU1fl1'.if1l'lI'Vl'\"l

\9l'.i~f1€ll~fltu'\"liJ'lf 1iU1fl1'.if1'.i'lff~fJrJ1if.J1 \9l'.i~f1€li'\9lui'mr 1iU1fl1'.if1fff1'.il'VlrJ \9l'.i~f1€l~lCJf1cu q q cu cu

d rI ~ .c::I

1iU1fl1'.iff'.iUfl'.i \9l'.i~f1€lI\9l'lf~l'\"lU€lrJ '.i111m1iU1fl1'.ilfll'11rJ 1iU1fl1'.i1l'l11Ufl'.i 1iU1fl1'.i~'I11iU1fl1'.i
OJ OJ

d"" , •••••• 'JJ 11).1.;:11 '" 0'

'Vl1lf1€l1l1fl'.ifJW1\9l'ilfJlI'\"l€lt'lUfJlIl'U1IlJllJUf1'.i'.i1lf11'.i ('.i\9l'\"l'l'J;l~fJU~fll'\"l 2539: 123-127)
• u •

o IV q q ~ ,:!!, q dll) 3J .d ~ ,
~1'11 '.iU fJ'Vl1i'\"l€l'11'.ifJU'Vl'lJ1'Vl'VlH f11'.i111fJ'l'U fJ'l f1€lll1i '.if1'ilf1 I~ 1'\"l1l'\"lU 'lJU fJf.J1'l

•• OJ
91 V , I SJ I j/ ,

1l1f111'lU~UI'WfJ 'l1l1'il1f1'\"l'.i'.iflf11'.iljj'fJ'l~'\"l1m'U1 i..r f11'.i~tJU ~U UtJU ~ ~lU 1 'illVill;iUI'W rJ'l'\"lfJ~'il~•
9J ,

~fJ'.ifJ'ln'lJ'Vl'l11'.i tJUIPl'lll~tJ€llCJ'Vlff1'.i'.i'J;l~ 2510 lrJU~U1I1 ~1I1~f1~fll~ll 'VlU'.i1'J;ltj'.ifllrJi~i'j}'lJ1€l

'Vl'I11'.i'11~ fJi' Iil 'lJ1 '1~ t'lf1fl'.i fJU ~11 ~ rJ'Vl'111'.iJU ijfl'Vln'\"l€l~,y fJrJf1'h i U il'il'il1JU ll~ ~iJl ~ '11mrJfl111111
•• OJ •

~1I1~f1 ~ fll~ll 'VlU'.i1'J;ltj '.i ~1l1~f1~ fll')'l'l11~ II '1~ ~1l1~f1~ flll'Vl ff'lJ1€l 'il~11J~ fl'Vln'\"lmiYm€l rJ
• 9J

~ ff1fltyf1';htJU ~;jfJ i U 'lf1'l~'lf1fi11f1q 1I~'.in'il~11l1'.it'l i oNfl'Vln'\"l€l'UfJ'l

U1rJ'Vl'l11'.i~'ltJ'.i~~1f11'.iiU~11flfJ~1'l '1 'I1€llrJ '1 ~llflfJl~~f1~1rJ 'lJtu~l~rJ1nUf1qll~'.in'O~11l1'.it'l~

'O~'.i~~1I'Vli''\''lf.J1f1'.i~·mtJ '.i~ lrJ'lfU~l'l '11l1~f1'lfl1111 ri'lIVlU nff1UIPl1nUU 1rJ'Vl'l11'.ii U ~tJ'UfJ'lf11'.i~

Q.I QI rI ..•. IQJ rI 'QI oL!:!I q Q QJ d , i!V ~ 'JJ ~
fl1111~1I'\"lU 1iUUU fJlJt'lllm~'I11Hf1U ll€l~rJlI fJ'Vl1i'\"l€lfJUll 'IJ'lUf1'.i'l1l1 'lfl'l1U fJ'U1'.i1'lff11'.i '\"l€ll'.ifJU•

fl1111 ri'miu n'.i~'I111'l1i'.i n'Onu f11'.iljj'fJ'l i UrJfllH~ 'Of11'.i'0fJlI'\"l€lt'lU fJ:IJ n\9l~'IJ'O'.i••
t::lQJ d Q.J QI t/, q t, t!I q 9.1 .& .r:!t i '"d

'O~1I€lf1'J;ltu~I1JU fl1111~1I'\"lU 1ii Ul'lf'lll U 1\9l'l f1€l11flfJ fllfl ~'.if1'O\9lfJ'l'\"l'l'\"llfllflf11'.i 111fJ'l UfJU'Vl 'il~

I _3.t '''' i d'JJ 0 ••• i "f Qi 'JJ
'lf1rJtJ f1lJfJ'lll€l~'Uf.J1rJ'lJfJU'lJ1rJ'Vl1'l~'.i f1'O U'Utu~'Vl ~U1'Vl1'l'Vl'l11'.i ll€l~ f11'.i111fJ'l U~flU f1 'lfj}lU

t!I rI q d ll] 3J 1 Q d q ,. i efeS d QJ QJ rI

f11'.illlfJ'l i U f11'.i'l11H€ltJ '.i~ lrJ'lfU '01f1fllfl1i'.if1'il 'O~l'I1U 1~111i '.if1'O'Vll\9lU1\9l UCJflU 'O'l1l~lrJ~lI'\"lU 1i•••
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"
fl111J ffm~\J £'l U!~,m'W119i~ 'j:t'\1 'h~~'j tl'il U€'1:tf11'j 111tJ ~ fl~ I~ 'WN€'11Jl'illfl

'JJ d ~ d. 1 ~, 'l ''l . ef OJ d d d. QI It) I $IQI Cl I
'IItJI'VI'il'ilH'VI1111 'jfl'ilff1'W '\1ty 'W~fI'Wtmil'W'IItJ~fI'W 'il'W'VItI..:!A1Ji~~~'jlfl€'1 fltJ~'l 'WtJ'j:tI'VIfli 'VIti

"I '" , '" ~ ~ 'l 31 '" ~ ?I 11] .1 d '" , ?I ''4f1f1€'1!'\1€'11'W~1":!~'j:t'\1'Wflf;)~1Jty'\11 'W~l'WltJfl€'1flllW 'IItJ~fl111JIU'W A'VItl1J 'j:tI~'W~~fl€'111IU'Wff1'W
~dQ.c:9 o.?tdQlJ}~ d ~ _~ ~ lJ} 1 Q.I

'\1'W~'VItJ 'Ii'lJ1 tlf;)~f1111J 'illl1J 'W'VI'Ii'j fl 'il~ tJ~'V'l~'V'l1'lJ1 'j 1J'VIl~fll'j 11JtJ~ 'l 'Wfll'jtJ fl1J tJ~'VI~'l 'U~ 1'Wff1'U ~ 1
q

"" t 'l QJ I ~ d Jt 310
U€'1:t'lltJ~ 'Ii'j fl 'il 'UtJ fl 'illfl 'W'W 'WtlfI~~ fl€'111f11'j t1JtJ~ Iii 'Ul'j tJ~'11tJ~f11'j Nfl'lll~ 'IItJ~ N'W1'Vl1~'VI'\11'j U€'1:t

q q ~ ~

31 "I ""11]3I~ 31 d 'l3l'" 3111] "" '" '" ,1
'111l1GJ1f11'jf11'j 11JtJ~1J A~11J~ fl11~'VI 'il:t '\11Jf11'j fftJ ~U 'VI'j fl! '111AtJ'II tJ~ 'Ii'j fl 'il~ ~ 'l 'Utlflll 'il'il'lJ'W 'l 'WtlfI 'W

q II q II

ItJ ~~ flll W:t'lltJ ~f1111J ff1J'W'W£ 'j:t'\1 ';h~'Ii'j tl 'ilU€'1:tf11'j 111tJ~~~ tJ tJ fl1J1 'l 'UI~ ~f1111J ff1J 'W'W£'l 'U'j tJ
q ~.. "

11'j lfi ~Vi ij f11'j 111tJ~U€'1:t,r1'j 1GJ1f11'jmj'lJ 'WtltJ~1I 'jlfi ~ U€'1:tij 'Ii'j tl'il mjVi ~ l'U '\11 tJ I~ tlfl11 'l 'Ut~ ~U'W119i~cu q cu ~

'\11tJfI111J ff1J'W'W£'l 'WI~~tll'W l'il€'1~'\1 ~'W (Hierachical Order)
3J Q Q JlQI 'lJ}' d ,

1m ~ff'jl~ f11'j'lJ'j'\11'j'lltJ~'Ii'j fl'il 'l 'UtlfI'U tJ'WtJl'il 'il:tfl€'111 i~11 liI'WtlflU 'jfl!!'\1~
q ••

"
f11'j 1'il1WI~'lJ 1~'11 tJ~'Ii'j tl'ilfi1f1ltJ flGJ1'Wi 'VIti fl~ij~flllW:tI~'W f11'j'lJ1'\11'j U'lJ'lJ mtJ'lJfl1 1 'Ii'j tl'il 'l 'UtiflUu q II q

QI ~ .t:::l d ~ J' I \I1!jJl" d.o QI 'l
tI~'111~fI111JIU'W1GJ11GJ1'V'l(Professionalism) 'VI~'WtJ1'il'il:tfl€'111 A~11 tJ~f1tJ'j:tfltJ'lJ'VIfflf1ty 'Wf11'j

o Q Q d.c!t 3! l!!I 'l d 'QI OJ t::llt) I OJ' ~.?I
~11'U'U 'Iim'ilflfl6 Iff'Wfflt1'Vl1~f11'jI1JtJ~ 'W'IIW:t'VIf11'jU'II~'II'WtI~1J A1J1J1fl'Wfl ff1'U '\1'W~11J'WN€'11Jl'illfl•
1 "".k.:'1 11]31.1'" d1l]3I'" "" "".1 1 ~'W tI'lJ1 tlNfl'lll~ U€'1:ttJ flff1'W '\1'W~11J'WN€'11J1'illflfl111J A~I 1J'j tI'lJ 'VIA~'j'lJ ff'VI'Ii1J'j:t tlGJ1'W'IItJ~~

, "" 31 1flW:tm'j1Jf11'jff..:!lff'j1Jf11'j€'1~'VJ'W (Board ofInvestment: BOn ~€'1tJ~'il'Wf11'jfJ1JmtJ~'illfl'W tI'lJ1t1
o lJ) 'JJ Q OJ I ~ ~ Jt efQ.l.c:9 'l3J OJ OJ "

'VI~U'VI'Wf11'j'W11'1111m ~ff'jl~f11'j'lJ'j'\11'j~~fl€'111t1~IU'WlmtJ~GJ1GJ1~f;)~ f11'j GJ1f1111Jff1J'V'l'W'Ii'Vl1~

"I 'l .:'1 11] I 0 d "" ~"" '" ~f11'jI1JtJ~ 'Wf11'jI1J'Wfl€'1 Aflfffl111Jffll'j'il'Vl1~'Ii'jfl'il (ff1JGJ11t1.flflfi1ff'U11WJ'W 2547: 38-39)~ .
Qt, A A 4. A.' T' v

3. 1.J'tl'Ul'fUUI:t fl'tl fi'VH''lJfl~~:t1.J1.J'tJU'\.UJ'lJtfl·HI ty WI ~ flU Af.J1.JIf.J~g1.J1n

f11'j~1!'W'U'U ltl'lJ1mY1'W 'l '\1tU'IItJ~1 lii'lJ1€'1'iltJ1J'V'l€'1f;)'WtJ1J 'il:tI~'W f11'jffl'U ~ tJ 'illflu ••

'Wltl'lJ1m~1J loM'Wf11'j 'l M'fl111J i11J11tJf1'lJff'\1 1 !tJl1J 1 f11'l 'Wf11'j~tJ~1'U~'VI~f1tJ1Jfi1i1 ff~ tJ'4tyl~ 'l 11'
"ff'\1 1!tJl1J1 f11'l i'tJ 'j:tI'VIfli 'VIm~'W!l'Wi'V'l 'l 'Wf11'jil~'j:tlu~mi1Ji1t1~'W l1J!'\1 utJ N€'1'11tJ~f11'jtJ'4 tyl~

"'l M'ff'\11!I,rl1J119i ~!l'Wi'V'l 'l 'WhwMltJ f11'j'lltllt119i1mh~1J1fl 'l 'Wll'jn'ilu '\1rl~u'Wlil~ 1!'\1rl~6'lJ1t1~'11
"

l1':itl'il~~fltl'\11J1t1 loM'WtI1lff'V'l~~ lmml! lijmoMl U€'1:ttJ11'Iiff~fI'jl1J 'WtJfl'illflUfl~i~th'W lt1'lJ1t1f11'j

'l3l0 "'.1.1 31 "" "" ~ '.1 11] 'l3l' d d '"GJ1f11€'1~1J 'j 1'lJ 1J':il1J U€'1:tfl11~€'11~'V'l 'j 'j fI fI tJ1J1J1'Wff~ U'\1~1J'j:t I'VIfl A'VItl1J1 GJ1tJtl1~ 1~1J'VIfi1 tI'\1€'1~

"l'UliYtI~u'WU~fl" i11Jf1'lJ 'Wltl'lJ 1t1f11'j'WWJ'UltJ'j:tI'VIfll~ tlm'V'll:tflll'W WJ'W1'V11~!fl'jlli tl'il
d.c:9 QI QJ Q QI" QJ tI
'VItI~U'W1'Vl1~'\1€'1fl~11JUN'U'V'lWJ'Wllr1'jllifl'il ('ilflll 'V'l'U'Ii'l!I'V'lGJ1'j2549: 228-229)

ffl'\1 1'lJUN'W'WWJ'U1f11'j Ifl'jllliin'il 'QU'lJ~ 1 fl1'\1'W~'j:ttl:t!1 €'11'11tJ~UNU!tJ1 H'il1fl..
"'V'l.fl. 2504 i1~25091~tlUN'U'QU'lJUI~tlfl11 UN'W'WWJ'Wlf11'j!fl'j1l5In'ilu'Yi~GJ11~ fl~i:llijj!h11

"lt€'1:tff~fl1J" u'VI'jfl€'1~itJ
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3. 1.w1n;J_rJt11r-H'H~\91'V11~fll':iltllJ\91'Jlh~mru~mJ_rJ~ 3 ~flilVl~mJ'l1~til'l1'W~

l~ll1ml:.lfll'JH~\91~'l1H_rJ~"hrl\1! "l 1'lf'W.,j'11l:.11~Vl1'J1 .,j'111V1~ l~~tl ~'Wft1U~l1tt~ fli'~ U~~\911

ll_rJ~fll'JU'J~m IrJmi''W

ihtY~l:.I'J fIlVl '1'W~_rJfll'J'lf1'J~I~'W•
6. ti1l1'W~1~111mm~flfll'J_WWl'W1fll'J'lJ'Wri~ mJ'W1fl1/ tY11i1'Jruff'lJ tll'Jf1tllJ1ll_rJ~•

"" '1 Ie:, '}) _1""_1 'l'})II)'})
VI_rJ~~l'W t~m~Vl1~fll:.l1~l:.I~fll'Jtlflff'J1~ll_rJ~ fll'JlJ'Jl.IlJl ~'Vl1~l1m~ 11 t~1I1\91'J ~1'W

7. 1~~Nl.IU'J~mru'J1l:.1~ll:.11J_rJ~ 500 ~1'W1.I1'Vll~m~1/'l'Wri1'WI~flfll'J_WWl'W1
v v""'l'}) e!/ '}) _I "" '1 £'It '})

1fl''JlJ~tl'il 11".X~'lJ'W'il1tl'Jfll:.l_rJ~20 'lJfl~~l.IlJ'J~1I1ru'Vl~111/~ 'WVI.fl'. 2504 11.l'W'Jfll:.lt'l~29 'lJfl~
v v v

~l.Iu'J~mru 'J1l:.1~ll:.1'l1~~'W'1'WVI.fl'. 2509 'J11/'l1~ff~1~1.I'J'J l:.I1fllfl''l M!l11/1~tY1/~fl fll'Ji' tllJ1
v

Iff~l:.I'J fIlVl'Vl1~1fl''JlJ~ n'il!l1 ~ 1U IrJ'W~'W

QJ d ~ ~d , :'1 I o!!t I

\9l11/llH'W~1.I1.1'Vl1 'W'W'll11/tll'J lll.l~'J~l:.I~!1m'lJfl~llH'W flflf1!lJ'W 2 'l11~flfl 'l11~!!'Jtl

-::'I?I '}) I ?I ~I _I 0 ••• '1 0' I
'J~l:.I~ 3 lJll'Jtl IlJ'Wfll'J'J11.1'J11/'lJfl1q!_rJ\911~ "l ll_rJ~llJ'Wfll'JP'ltlP'l'Wtll_rJ~fl'W 'lJfl_rJ1tl'J 'Wfl~fltl'J\91N "l

, , , 'jJ

l~ fl'lll.l tfl~ fl'Wfll 'J 19l1t ij 'W\9111/llH'W '1Mfl~ fl ~1Pl1fJ~;i'W

tll'J11~'J1tl~1'W '1'W~1'Wfll'J H~\91'1M~~ lU~'Q\91ff111 tl'J 'J1/'lJ'W1~tlm~lrJ'Wri1'W 'll1qJ

I .q ~ ••.1 ~ Jt Q.I ~ o!!t
t'l1'W fl\91tY111tl'J'J1IH_rJ\91fl\91tY111tl'J'J1/1.I'Jfll'J ll_rJ~fll'JlJ'J~tlfll.l ('JfJl:.I'W\91tfl'Jfl~'iltl'J tfl'Jfl~1/fltl_rJ ciJ_rJciJ)••
?I '})

tlJ'W\91'W

ttH'W -WWl'W1tfl''J lJ ~ n 'il~,J1.I II 'J tl! rJ 'WllH'W~ t tY'Wli~fll'J ri ~t ff11/ fll'JU 'J~ tlfll.l n'il tl1'J

••• I _I II) '}) , ••• '}) '1 "" '1 '})
'lJfl~tfltl'l1'W tt_rJ~tll'J'l1tl'l11'W\911~lJ'J~t'Vlfl'm_rJ~'VJ'W t1fll:.l1~'l1~ ll'il~ t~l:.I'J~1.I1_rJVll:.I1l:.111/l1fl111/

v

'lf1ml1~mt_rJ~~'Vlii.wtfl'lJ~1~ "l Uflfll'Jt'l ~'VJ'Wt!'WtrJ'Wmh~m tl fll'J ti111'W~'W ll:.11.11l:.1ll_rJ~tt'W1'V11~'1'W
v

fll'J19l1tij'W ~l'WttY 'W11t! tll u'l 'Wfll'Jt i~i'~-WWl'Wl~'W~l'Wtfl''JlJ~n'il t'lf'W tll'J"l1'_rJU'J~'V11'Wfll'JVltt~~l'W

11)_.1 '1 ?I '}) .1 '})c:j"''l' dI '" "" ?I
fll'J'Vl1~ fll'J'JfJ ~l"lll_rJ~ t'Vl'Jfl1/'W1fl1/ tlJ'W\91'W'Wfltl'il1tl'Wll_rJ1tl1/ tflHtll'J91~1/_rJtllJru~llJ'Wfll'J

, v

1.11fll'J Vil~i'l.Ifl111/ft1rltu~'W~l.Iff ~ t;fl 1 flHfll'J1~l:.I'Vl~_rJ fl~ll_rJ~ri ~tff1m1~'1'W~1'Wtll'J ItllJ\91'Jll_rJ~
U OJ
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m~~~fflMm~:JJ lm\lm~vrWJ'Wlm~ffml111{l~ffl1il~W~'lJ 1~'W~'W ff\llff~:JJ1M'fl1rm)fl'b''Wd\l

~~~:JJ'I'J'W1'Wn'ilm~ffl'Ul~H ~ ml:JJ~~ml:JJl,rl 1'il1 'Wm~-WWJ'Wli~m)~t1t1fl:JJll~'Wfll'U1tU~~ln'W
">I

41fJ'J1 "tJliM{I hlffll\l Vl1\l~ ij\l1'W'I-11" (~~~fl{l ij'l1V 2526: 198)..
>I

1'W~~V~I1{11 6 iJll~fl'Ut1\lllll-l'WvrWJ'W1cIJ{j ff1'W1 mYI~'Wfl1~11\l~lfl!1'WfflMi'um~
>I •

vrWJ'Wl1'Wff1'Wfl~1\l~t1itl ~\lU'Wllll-l'WvrWJ'W1cIJmJuYi 2 ~\li'U'lf1\l\l1'W~t1~fl 5 iJ 1~Vi1l~11~'W~t1\l

ij ff1'W 'UV1V 1'W~ 1'W!1'W 1~:JJ1~:JJ~ fl

~{I'lJt1\lll~'WvrWJ'WlcIJ2 1l1l-l'Wll~flm~~'WfnUJl'il~tUl~U 1~ iM'llritl~~I'VlffivWt1fh\l~. "
•• >I

{VV:JJ'lf1\l~~V~I1{1111 iJ 'Ut1\lUIl-l'Wtl~lfltllnlVi~:JJ1{1~1:JJtl~~'b'1'b'1~ (G.D.P.) 1<W:JJ;i'W'illfl15

tl o'c:l 0'1'" d.?l tl o'c:l 0' d .•. d '" •I t1~I9f'W~ 'Wt1mlllAl:JJllJ'W 24 I t1~I9f'W~ 'UW~'Vlt1~~lm~t1t1:JJff~ff:JJllAl:JJlAl'Wlfl'Wfldl 13..
Itlt1{I~'WI9i'~t1iJ 'lJW~~~'b'{j ~lfmf\l'U1Vff \lll{l ~'U1Vtl~ mY\lith~:JJM1t1{1~{1 \l

• !II ,!II

U~'UW~ViI~ltll"\li~tl~:JJnU~{I\ll'W'Ut1\lUIl-l'WvrWJ'WlcIJ 'Q1JuYi 1 U{I~ 2 t1~U'W i~ij..
• >I

~tlJtlJ1WI~t1'WfiVlffnj!n'ilrl1nn!1:JJ11l 1l-l{l'IJt1\lUIl-l'WYi1 ll{l~ 2 U'W 'il~rit1 1M'ln~'lft1\l11\l~~M1H

.•. 1 <!! .1:1t d1 31 '" lil I c:l c:l c:l ,
'b''WU'VlflU 'W1:JJt1\l:JJlfl'U'WU{I~I1J'Wm~{I\l'Vl'W'Vl MIl-l{l~~{I t:JJI~:JJI:JJ~I~:JJM'W1V•>I >I

",\l{j 'il~I~'W i~t1~l\l'l1~I'il'W 'ill flm~{I\l'Vl'W nU:JJ{I~l~t1UU'Vl 'Wi1li~~~ff1'W n'W...
llAl~l~tl~~ lV'b''W1 tl~flllrim oNlAl"\l\l1'W 1'Wlijt1\lIVhJ'W ~~uu 'b'{Itl~~'Vll'W~'fI1~ll'il~lim) 1'W1VIl-l€l..
1
31 I ;; ••• 131lil3llillc:l d
MUfllflEJ~~m'W'Wfl€lU M t~ t:JJI~:JJ'Vl

• >I

V\lflllU'W mnl\lff \llff~:JJll~t1~fflM m~:JJll €l~m~~l 1 'W1'U~flHI'VllAlcIJll{l~ ,r\lM1~•••
1 91d d, , 'Q.I a QJ Q.I ~ ef : rJJ ,~ d.d , 3J d

fl{llrW\l fltll\l'b't1\l11\lff \l'fl:JJI:JJt1\lflU ff \l'fl:JJ'b''WU'VlV\l'IJ'W9fnlVfldl'W'W ~~fflMm ~:JJ'Vl:JJt1~U{ld fl

i:Ji~i'um~-WWJ'Wl 1M'~t1\li'u -ff'W~llflEJ~~m~:JJt1~l\l i~~~i~ff1'W '1-111M'~lV i~'illfllijt1\l i1l

ffl:JJ1~tl iM€l itlff'b''WU'Vl i~m:JJ~m~'il~I~'W..
>I •

fl1~ 1oN'WlVUlVlff~EJ! n'il 1M1I{j IrJ'Wm~ 1~:JJ~'WUIl-l'WvrWJ'Wl'I'J'Wt1V:JJt1~l\l 'il~\l,r\l'IJt1\l
lrJ 'lIJ d ~ QJ 191,.. efd t::I 310 t!!t 91 Q.I.Cl d
L'VlVt1VH t~flm:JJ IUt1\lM{I\lfl1~ 'b''WtVUlV'W :JJllAlV\lIl-l'Wl'Vll\lm~I:JJt1\llAl1fllAlt1\lU€l~'Wfl1i~fl'il'Vl...
1 91.t::l ,~d lI) 3J ,. d' 13J,. ef, 'J/ Q QJ aI ~

fl€l'b'~IVl1'W'W'Vlt~ll-l€ltl~~ tV'b''W'illflm~ 'If'WWUlV'Wt1Vl\lU'Vl'il~\l (~~lAl\lEJ fft1'Wfffl1lAlll€l~1EJW••
••• 0'

'l.JtlJ:JJ1~~'W2543: 21)

'illflm~tllM'W~'W lVUlV~~t1 \lij\l~l:JJllll-l'WvrWJ'Wllff~EJil n'il ~\lflrll1 i~ll m~..
tllM'W~'W lVUlV!rJ'WI~t1\l'IJt1\l'lf'W~'Wtlfl'fl~t1\l:JJlflflllmi:JJ~'W ~ ~'il~I,rl:JJ1I~V1,rt1\l llAl~l~'Q~J'W

'WlVUlV~t1t1fl:JJ1 ~\llrJ'W 'WlVU1V'Ut1\l ~tJ lVl1\l'Vlm~ 1 'W'Uw~J'W l~m'! 'WiU~UIl-l'WvrWJ'W1Iff~EJiln'il....
d 31 .•. 'I' 31 J 31 tl'l"''?1 d 31 d '" 31
'Vll'W'Wm~lAl WJ'Wlt'flHff~l\llAl 'W!1'W~1'Wffl1il~t\.A tfl'fl t1'WllJ'W~~ 1~:JJ~'W'Vl'I!~fl'illt1 fl'lf'W1'IJ1:JJ1
d 91 QJ Q.I d ~ QI d9J19J d \1131'

IflV1'IJt1\lflUm~lAlWJ'Wltl~~I'VlffllAl:JJ:JJ1fl'IJ'W ~\l:JJ1l-lMml:JJl'I1'W td11.•
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., ., ,
"fll':iflTl1 U fl U 1fJ'IJltli U "11JtIf i 'lJ1~ ,Hl 'JJl"l~tlU ~ 'JJtnfl ;j U 1U 'IJ'j 'j fl1fl~'JJGIfl"!'lfmJ1'¥i

t~ UU 1t1'Vl'l11'jtl"l'j1~t'j1ii~",h1U'lf1~fl1'jUflm~~ 1U fflJtlJu ~iYmi~'JJ1'il1flfflJtI'i)~'JJl"l~ffq'tli

1iu~f'lflP1~t~U flri'JJf)1U1'ilt~'JJ~ijfl11'JJff'JJ~U,rtfl~~W1~nUt~~ ~ 'il~'JJl"l~tlU~'JJn\9l~'U'il'jn'IJ
q u

.1 "" di ?f •.. d !V.I' d, !V ••• !V old
'il~'JJl"l~u'j~fI1ff 'ilUtfftltl'j ll}f~U~fl'il1fl'il~t1JUUm'jtlUU1t1'j~tI'ilU'j. 'jUl"l'jUU~~flUH~1 fl'JJfI11'JJ

q q q

t~Utfl~~W1~nUt~~~'il1fl ~fl'lf1t1'il~'JJl"l~tlUtl'JJ~fl~~Ut~flW'j~rl n\9l~'U'il'j~H~~~lUn'IJ~flff11
u ~ ~

....I Q 3/i!:::I QJ d.c:l .1 0 Q.I ~

'U~~'il~'JJl"l~u'j~fI1ff 'il1'jtfftltl'j fI11'JJifl~'lffl'U~~fl'j ~'IJfl'j1fl'JJ'JJ1fl'UU\9l1'JJmfl'IJ1u'lJn fl1'lfU'lfUq

..•. 1 G} QJ ~ d l!t' d 3J~ d.c:l , 0

uflm~~ tUff'JJtlUUflfl~fl~'JJU1t1'Vl'l11'j'Vlifl~'lffl'il~'JJl"l~tlU~'JJfl'JJff1uiufl1'jfl1'V1UflU ltl'lJ1t1'U~~
q

jI V!J/ !V 'jJ 1 I

i'i'lJ1~ H~i uVl~ih1~uu1U fflJ tI'lrU!~u '1h~'¥i1~fl~~i U~flff ~m1'JJt~U'¥iijfl11'JJ'lfflt'ilU1TLh~t'Vlfl'
., .

i'VltlUU ~ ~fI1tli~ 'lf1~'JJ'111~1U 1'ilfl~ff'VIi'~ ~t'JJ~fl1 '¥iij U ItI'IJ1t1~~~1U fl ~'JJiJTWfflP1~~H~1
~ -" ~
~ QJ Q.I d ,~ 3J .:::t. d, rJJ

tl"l'j1~l'l.~UUUItI'lJ1t1'V1~fl'1 'U~~'ji'lJ1~i'Vltlfl'il~'I::lfl11tflU\9l1'JJflU~t'JJ'jfl1fl11ifllflml'l.l"ll~

1 !V '.1 <!I ''I '1 d" d 1 d I!V '!V!I
U ttl'lJ1t1'Vl1~fl1U\9l1~u'j~t'Vlfl'fl~~~ tUflq'JJt~mff'j tfltl'JJUW'IJ1t1'Vlfl~U'U1~'il~\9l~\9l1Uf'llt1

~ ~ ,f, d 9J ~ d .. 1 It) I \t1, G) ~ ,. d d,
fl~'JJ'JJ1Uff\9l~tl1~H'U~m11tl~'UU1fl'Vlu'j~t'Vlfl't'Vltlff~'Vl'l11'jtU'lf1t1'j'IJtUff~m1'JJ~U tfl'ilU'VlN1U'JJ1

1 ,. dt 'I. I ~ dt • I 111 ''I' ol ol
ff1UU W'lJ1t1~U'1 tUU'j~t'Vlfl''Vl~'VI~lt1tU~~'il1flu'j~t'Vlfl't'Vltl~~tU'lf1~'U~~'j~'IJ~'IJtNfl'ilfl1'jtUU

SJ jJ ii, jJ,

ff1uimy iUfflJtlUUU ItI'lJ1t1~;jU~~'IJ'j'jfl1'lfU'lfUU1'¥it~Umi'JJU1t1'Vl'VI1'j'lfu~lmyt'w~~'il1fliU
~ ' , ,

fflJtli'i'lJ1~'il~'JJl"l~ffq'tl~ 1iU~i''lf1P1ij fl1'jt~'JJ1,*HNU~WJU1tfl''j'l:Jin'ilH~~ff~fl'JJHli ~'lf1~tij~iJ

?I!V di •.. "' •.. , '" ol d 1 'I !v. I 1 111.1'1
2504 tuU\9lU'JJ1ll}f~HNUl"lWJU1tfl''j'l:Jifl'ilH~~ff~fl'JJH'VI~'lf1\9lfl'il~'JJl"lUi1Ut'VIu'j~t'Vlfl'~~tU tU

Vi fl''Vl1~'U~~fl1'j ff~1~fl11'JJt'il~ty'Vl1~~1U tfl''j'tli n'il n!U fJ\9l'j 1flnt'il~tyt~'IJ1\9l'Vl1~~1U tfl''j'tl i n'il
••• 91191 ol ••• 191 ~

fl1'jl"lWJU11m ~ff'j Nl"lUi1U'Vl1~fl1Uff11i1'jtl.!U~.flfl ff11i1'jtl.!Ufl1'j tUU'VI~fl~~H~1 tl"l'j l~l'l.~UU
Q.J Q.I I G.?I ~ rJJ .d oG)Y .:::::to d QJ 'jI d 'j) G)

~fl'l:JW~fl~flm1m u U 'ilflt'j'JJ\9lU'U~~fl1'j'Vl'il~'Vl1 t'VIfI1fl1i'j fl'ilt~fl'lfUt'j'JJ'Utl1tI\9l1t'Ul'JJ1tfltl1'U~~tU
q q

!V "'.I,J •• d •.••• d •.••••.• d.1 0 0 •••

fl1Ufl1'jl"lWJU1u'j~t'Vlfl''JJ1fl'UU''('j~~fl'lff\9l'j1'il1'jtl fl'j, 1i'j.fl'Vl'jtff'jHffnfl 'ji'JJU\9l'ju'j~'il1ff1Ufl
QJ A Q.I tI

U1t1mi'JJU\9l'jff'JJfI1'l:JW16l"lq'tlfl1fl'JJ2550)
, .,

U ltl'IJ1t1'U~~i' il''lJ1~'¥i~~fl'JJ1~~t~U fl1'jU 'j ~ff1U N~U'j~1tI'lftJnu 'j ~'VI11~'lfU 'lfU U 1
dB

n'IJ'IJ'j'jfl1Ufl1i'jn'ilU1t1V1u~t~'JJ'il~t~1'JJ1ijff1U 1U fl1'j~WJU1U'j~t'Vlfl't'lfU 'IJ~1:l'Vl~i''IJ!'VI'JJ1'IJ~1:l'Vl
q .~ ~

~ QI ~ ddd rJJ oG)3JQ .di ~QJ QJ

~\9lffl'Vlm'j'JJ'Vl~'VI~lt1U flfl1'j1iU 1f11'j'Vl~'VImtlm'j'JJ'Vl'il~t'U1'JJ1'Vl1t'VI!flflfl1'jl"l~l"llll}f~flU H~~flU
q

,. rI .c:l QJ tI AQJ tI G) 31 d d ~ G) ... I d QJ , I
tfltl 'j~~fl'lff\9l'j1'il1'jtl fl'j. 1i'j.fl'Vl'jtff'jHff'j'jfl t'VIfl11'JJ!'VIUtl"l'JJt\9l'JJtUu'j~tflUfl~fl~1111

., ..
"lJU!~uih~'IJ'\j'u\9l~u'¥ifi~tI G'l 'Utl1t11'l1~~l~'¥il"lfliuiu\9l~u~uU~111 tUUflri'JJI ~ q

1 jJ V 'j/

tfl~~ty1~ri~u U~1~t~'JJ1U mi'JJ'j~~'IJi'i1ffl'Vln'il mr~'il1flUUMi~umIl' n'ilWfl'lfU'JJ1fl;ju m~U~
d •.• d •.. ,J 0'" 'I ' d", .1 !V 1I1.1?/ 'I

'il~'JJ~fl'tlW~'Vl'Utl1t1\9l1'JJ1fl'UU\9l1'JJ~lfl'IJ... tU~1U'Vlt'lfW 'il~'JJl"l~u'j~fI1ff t'U1tutuum'j'JJfl1'j tUu.. .,
ff1U'U~~1iU1f11'j~1~'1 t~U~fl'tlW~ IfltlVl1 itJ '¥ii1t1'JJufiu~nu~~u~1t'lfU fl1'jt~tyU1t1'Vl'l11'j'lfU
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:IJ1fl:lJ1tJ~~UUt'U1mM:IJ~UflU~1:IJU1f1Wfl'Vl11i'jflilt~'U1~ 1i'jflilflWfl tlPl'l.h~1tJ'lfU flUM'j~M1
II II II II

Ht'lU'j~1tJ'lf.uil1fl'lf~-:J'Vl1-:Jfl1'jt~1tyt~'U1~~l:IJUfl~ UHU~IPlJU1~~-:Jfl11:IJtil1tyt~'U1~ ~-:J'VJU~l-:J'1
lIJ:iI o':iI:iI'" ':iI lIJ:iI 'l' 0' d:il lIJIlIJ:iI'l" :iI lIJIlI):iI

milil~ tIPlU'j~1t1"lfU'U1-:Jm'Um:lJ1fl~ff'j1-:Jm~il~ tIPlU'j~ttl'lfUil1flfl1'j1-:Jt\9lU t:IJtlPltil-:JUil-:Jt:IJtlPl...
~ 'l' dt '" 'l' 'l' ~.,. 'l' '" ~ .1 0 ~ , :iI

ff'j1-:JtflHfl1'jt'Vl~flU !lPltlt~m~ !f1'j-:Jfl1'jfl~~:lJt'Vlfl!uum~ f1~ 'U1'j1'lffl1'ju'j~il1 fl'lf-:J:IJ1~tJH~1...

'Vl~'lf-:J1u1i'jfl~t~fl'lfU~~-:Jt~U1i'jflil1~ff:IJU'Vl1U flU1u~1:IJffmUfl1'jW~1:IJUU1'Vl1-:J.wIPlJU1
q q

tff'j1:l~flilHt'l~ff-:JfI:IJ~1'11U~~U~1" ('j~-:Jff1ff~'j1il1'j61'Vlt.l1m t;tJ-:JfJ~f1W'U~1'Vlt.l1~tJU1~m'j:IJ
QI A QlQJA QI rI d

ff-:JfI:IJ:lJM11'Vlt.l1~tJ'j-:Jff~ff:IJ.fl11:1W28 :lJUlfl:IJ2550)...
t~~U 1tJ'U1t1t~U 1U~l:IJUHU~IPlJU1tff'j1:l1ilfl~ tJflu~-:Jvhhrii fl1'jff -:Jtff1:IJfl1'j H~~

•• q

dt , '" 0 i:il '" '" :iI0 lIJ:iI'" '" lIJ.I.:I1.1 '" it'Vl~fl1'jff-:J~~fl~U'Vl1 M tm~tu1~'U~-:JHU1tlPl'j'IJt'lftututuUu'j~1i1UM'j~m'j:IJfl1'j Uffmu" ... "
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'" I ,.A 0 ~ d _~ Q.I A fI ,d
u'j~fl'flU f11'j\911-:J'1 !V1'fl'fl1'\.J1Vm1~~~\9l1fl'YI'j'fl!1l'\.J!fl'j1~U'fl-:Jfl'\.Jll~~it..!f11'j!'fl'flU'j~ lV'lf'\.J'flmll'\.J

'"
~1'\.J1'\.Jmfl~-:J~~'lf1VrY1~\91'j1'i)1'j61i'Vlt1~1'j'jtui'\.J\9l1 i,rtl11~!lf'\.Ji-r';h.. "

"i '\.JVtl'i)'fl~V1~t1'\.J'fl~!~'\.J!~'fl~f11'jri-:J!~1~fl1'j N~\91!.w'flf11'jri -:J'fl'flfli'\.Jvm! '\.J~]jf11'j••
, ~ ' ..•. 1 9J ~.,.. 'jJ 1

~-:J!~'j~f11'j~-:J'I'J'\.J'i)lfl\911-:JU'j~!'YlrY!'U1mW'fl~f11'j!\91U!\91m-:J\9l1'\.Jf11'j~-:J'I'J'\.JfJ\91~l'YIfl'j'j~\91N'1

ri-:J!~1~f11'j~~1-:Jt1'\.J'\.Jri-:J!~1~i'\.Jf11'j~~1-:J~1'fi1'jtlJUlfltl~1-:J'1 !~'fl~-:Ji'i) i ,rtTfl~-:J'I'J'\.J'i)lfl
, ..I 9J ~ t ef l ,. fiG} 9J Q.I , d d 9Je:l 0 dt

\9l1-:Ju'j~!'YlrY!'lJ1m~-:J!'I1m'\.J'i)~!'fl'flU'j~ W'lf'\.JmflUfl~~tl'\.J'VHll'\.Jfj~'fll'\.J1'i)i '\.J!'j'fl-:J'IJ'fl-:Jf11'j'fl'flfl

i Q.I d, d l.rJ I!!l ~ 9J ~ d 111 9JQ.I ~ 9J li) Q
U'fl'\.Jt\J1\91'i)U'i)'fl-:J'Ylfl'fl'\.J'Ylt1'\.J'\.J'i)~!Ut1-:J'YI'j'flll~m~'Yl-:Jf11'j'Yl!'U1t\9l'jU!'lft\J!'U1!U!ll'\.Jm'j~f11'j. " "
~ GI '.:!l ~ II, ,ef9Jt::lO'

'I1'j'flU'j~'fi1'\.J!'\.J~m'\.JU'j~fl'flUf11'j\911~'1 'YI'j'fl'fi'\.J1fl1'jVl1tu'lfVfl~~'I'J'\.J!'I1m'\.Jm~\911!!'I1'\.J~i'\.J

.1 I I Q 'I d!ll II] '" I Q 0
!1'\.J~u'j~'fi1'\.J~1'\.J'j1'lff11'j\911-:J'1 fl'i)~!flH t'i) f11'j'Yl'i)~!'U1!U'U'fl'flt.lty1\91'IJ'fl~~Um'\.J\911~'1 fl'i)~'Yl1
1I]!lI1 .1 <; 0' I J'Q .;j.;j !lI1I].1 'i' I di ""i di d!lll
!\9l~lVN~u'j~ W'lf'\.J!'I1m'\.Jfl'i)~Cl)f~~m'U1!U 'fl~ '\.J'I1'\.J1V~1'\.J\9l1~'1 Cl)f~!tlV~'\.J~tl'l1'\.J~'Ylrj11f11'j

I .1 II] ~ Q'" .+1:g 0' Q' 0''1 d
'fi'\.J1fl1'jll'YI~u'j~!'YlrYt'YlV \91'fl'\.J'W'\.Jfltl'fl\9l'j.u1V 'fl~fllmtu mtlVflm1~'\.J'Yl'jVl'i)'\.J!'\.J'YlU'j~'lf~'IJ'fl~••

"
~~ltl~'fi '\.J1tl1'ji'YlV11'flV1fl'i)~i,ru 'j'j\9l1i'!~'W\91~11~'I1~lV t1'fl'\.J~1'i)lflfl1'j!~'\.Jfl'j'j~ fl1'j 'IJ'fl~

Q 'I !lI Q I d Q '" "" d"" 0 i!ll ••• Q"" .1 <; 0' I

'fi'\.J1fl1'jflll~\9l~ tm'YI'\.J11U'j'j\9l1tl'\.J'Yl!1l'\.J'j!~'\.J\91'jtl'\.J'Yl~'fl1'\.J1'i)'\.JlJl'\.J!~'fl~fl~N~u'j~ !V'lf'\.J'fl~

i
~ dll] Q ••• '" "'.1 ••• i!ll'" '" ,

'\.J~m'\.JU'j~fl'flUf11'jmfl 'Yl~'YltU!ll'\.Jm'j~f11'j!'fl~ 'I1'j'fl'ju~~um'W!'fl~ 'YI'j'fl 'If!m'flty1\91\911~'1
!lI 11].1 .1 <; 0' !lI1 0'", '" <; '" "" '" '"!'lJ1!U ll~1~'YI1N~u'j~ !V'lf'W"(rj'lf1VrY1~\91'j1'i)1'jV1'lfV !t1~1'j'jtu'i)'\.J\9l1'fl\9l\91~m'lffl1\PJJ~fll

'" 0' '"~~fll£jtu 20 ~t1'W1V'\.J2550)•
'1!l1 '" d I !lI i!ll ~ !lI 0 1I]!lI .:'1 '" '" 0' '"

fllV !\91llN'WVlWJ'W1'Yl~~!'\.J'\.J'YIflltl!'flfl'lf'\.J!1J'\.JN'\.Jl!\9lfl~lmu'\.Jtl11~~~V1'\.J'fi!'lf~. '"
'flu5mlll '\.J1i mJ 'j~'I111~~111'Yl1~f11'j!;j'fl~(~111'Yl'l11'j)-'\.J1V'II1'\.JtTfl'fi'jfl'i)-'Yl'\.J~1~'lf1~1~w~111m~

q cu qJ '4 q q cu. "
f11'j!;j'fl~!~'\.J~N~\91'\.JlVlJlV'fl'flfl~1!.w'fl i,rtl'\.Ji '\.Jff~tl~Uiiu~ '\.JlVlJlV~1'\.J!rY'j£j!fl'i)~~!~'fl~1'\.J1V

.1 <; o'i!ll'" , I <; '1!l1'" '" !lI .,:. ~ ,d""
u'j~ !V'lf'\.J'I1flUfl~~'Yl'\.Jmflfl11m~'i)lV !'flf11~!'I1flU~~tl~ '\.J1V'Yl'\.J'Yl'fl~t1'\.J!1J'\.Jfl~~'Yl~

q q q q

"
tl11~ff~vr'\.J,rnu ~111m~f11'j!ij'fl~l1~i '\.J~fl£jtu~!tl~'flt\J1~ !l~~ f11'j]jN~U'j~ lV'lfU~l~\91'flUll 'Yl'\.J

'" "
'j~'I111~n'\.J'lJtu~~'W1V'I'J'W~1~'lf1~!~'Wmi~'I'J'\.J'IJ'\.J1\9li my ]j!'Yltll '\.Jhfjll~~'j~UUf11'jtij\9lf11'j~

'" ",!lI d 'I '" d Q , '1!l1 .;j 0 11].1 I di
'Yl'\.J~~V\91'fl~f11'j'Yl'i)~~~'I'J'\.J!'Wmtl!rY'j£j!fl'i)'Yl!'l1'\.J11'i)~mN~\91'flUll'Yl'\.J\{~~\9l'i)~'\.Jl!u\{f11'jVl~V11

'\.JlV'111'\.JVI 'fl~g'Wi'Wf11'j!~'W'W1V'YIU1~\9l~'fl'l1'l11V'j1'lff11'jII~~U'j~ ~1'\.Jflri~ ~1'\.J1'i) !~ 'fl'IJ'fl'fl'\.J~~ f11'j'~ ..
~~'Yl'\.Ji'\.JltlHf11'j~~flri11•

• 1 !lI 11].10 .1 <; 0' '" '" !lI
'jullU1J'IJ'fl~f11'j !'lJ1!u'Yl1f11':iU~1~'I11N~u'j~ !V'lf'Wm~!rY'j£l'\lfl'i)'i)lfl'fi'jfl'i)f11'jfl1'" ~ .

, ~ 0 ~ , e!d~ 9J l.rJ I d
\91N'1 'IJ'fl~U'j'j\9l1'lf'\.J'If'\.J'\.Jl'Yl1~f11'j!~'fl~f11'j'Yl'l11'j!'l1~1'\.Jfltl'fl f11'j!'lJ1!U'j 1~!1l'\.Jfl'j 'j~f11'j i '\.J

U1£i'Yl'fi'jfl'i)f11'jfl1l\9lvili!~1 iU11~i'\.Jm~U1'\.Jf11'jU~'I11'jll~~~\9liY'\.Ji'i)l\9lv\91'j~ ll~i '\.J• " .
'lJtu~!~V1n'\.Jfl~~~~flril1tT'\.J ~~lm'jt1iii'i)~i'1J!'fllri1'\.Jll1i~N~U'j~ lv'lfU ~1Vf11'j~1'\.J1vm1~

~~\9l1fli '\.J!~'fl~~1~'1 i '\.Jf11'j~1!i1'W~'jfl'i)f11'jfl1 l\9lrJ'fllffrJ~l'\.Jl'i)'Y1U1~'i)lfl!l'\.J~~lll 'I1'll~i '\.Jm~
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.•• 'l '" '" 'l!)Jd' d .cd rp Q.J QI ~Q.Jf)1':iI1J'Cl-:if)1TV1'l11m€l:i; 'W'Vll-:i€l'-:ifl1J'Cl'Wll€l'~-:i 'I1l'l1'W111Jfl111Jlfltl1'U'Cl-:i€l'1J'W'W1i fl'U'U'Vl1J1'Vl'U'Cl-:i

'W1 tl1J1 tI~ i'11'Ul€lf11'l1 'W~ 'Cl'Clfl1J1
dO

'il1flf)1':if1mJ1'U'Cl-:i i'~'W-:ifl' €l''Cl'W~fll'W '1'WI~'Cl-:i'YJ'W'lJ'W'W1-:i1'Vltl('W.ft'. 2500-2516)

1~flri11i)-:i i'i'U1€l'il'Cl1J'W€ltl'W'Cl1J fl~~'U'il':i 11ihJ'Vl1J1'Vl~'1,*~1'W1'il'l'W~1'W19i1-:i "11~'Clll€l'1-:i'l11

., 1 0' "" "'.' 31 ., 1 0' '1310 IN€lu':i:i; tI'J1'W'il1m:i;'U'Ulii'':i1:lifl'il 'Cl'Wu':i:i;fl'Cl'U~1t1 f)1m€l'1-:i'l11N€lu':i:i; tI'J1'W'il1flf)1':i !'J1mll'l1'W-:i
yd 1 Q.J Q.J rp Q.J ~ ~O dt tI

'I1'W1'Vl'Vll-:i':i1'J1f)1':i 1'J1'Wf)1':iN€l fl~'W ~1'W flQ'I11J1t1 f)1':i'U'Cl€l'1JU'Vll'W'Wlii'1:I f)1':i'J1'W11'W'ClN€lU':i:i;lt1'J1'W

'U'Cl-:i'U111'Vl~~'WI~tl1.o''Cl-:i f)1Hl1IU'W 1i':ifl'ill ~tl1liih~'W€l-:i'Vl 'W~IlV{ 'il1-:i f)1nH'U fl€l 1fli'~ 1l~1'111•• .'l

., 1 0' 0 "" "" 31 1 'l3l"" '" ••• ..\ '1 3I1iJ 31 '" _,u':i:i; tI'J1'Wf)1':iml'W'W~':ifl'illl'U'U'W1tl'l1'W1 ~tlf)1':i 'J1'Cl'Vl1i'W€l'Vl1-:if)1':iI1J'Cl-:i1'W'Cl!'11 !~€l'1Ju'Vl1'W

1m -:if)1':i'il1fli'i .J-:iif~I~'Cl'l11-:iN€lU':i:i; lt1'J1u'l ~~flllnmi1J'U'Cl-:i~'W.J'WI'Cl-:i

ff1'l1i''U 'l 'W~1'Wf)1':i1'1Y11J1ijV'Vlil'W€l~'Cl'W'j'jfl f)1':iI~'Cl-:i'U'Cl-:iflri1J1i':ifl'il 'l 'W'lh-:ill ':ifl <n
•• Iv v

tJ'W 1~'WI'Wtl-:illft ~€l'tJ'U€l''W 'W'Vl1-:jf)1':i1~'WII€l:i;1'11U':i:i;fl'Cl'U'U'Cl-:j'W':i':ifll'VhtJ'W 'Wlt11J1t1'U'Cl-:i'W':i':iflrJ-:imOJ •

Ifl~'il1flI'11~ihmr fl ~ 'il:i;'Cl'Clfl1J1 '1'W1~-:ifl1N "11~'Cl€l'11J1':itlUi''UIU~ tI'W'l ~1'1Y1n'U €l'tll'W f)1':iW '11~'Cl

'W':i':iflf)1':iI~ 'Cl-:it'W 'I11fl 1~I.o'li11Ji' i1J1€l N€l'1J 'UW:i;~'W lt11J1t1'U'Cl-:ii'~1J1mf 'W~1J fl'il:i;1J1'il1fl'W lt11J1t1

GJ1~I~1J "1 ~lfltlVl1n'W1J1mJ1-:i~'ClI~'Cl-:i ~-:iri1'W 'l 'I1t1!'il:i;ijlf'W i1'W1J1'il1fllIN'W'WWl'W1lii'':i1:li fl'illl€l:i;
, "0

ff -:if11JII 'I1-:i'J11~ Vi'1Y1':il'J1f)1':iU ':i:i;~ 11~ 'W~i1-:i;i'W 'Vl11 fl~1J ~ ':ifl 'ilViij f1111J 'l fl~~~ n'U 1i 1J1 €l'11~ 'Cl
rp 0 Q QI ltJ rpQ.l rI ~ .c::!~ ~ I

'U1':i1'J1f)1':iU':i:i;'il1fl1Jfl'il:i; !~':i'UU':i:i; lt1'J1'W'il1fl'W lt11J1t1'W'W "111€l:i;1J'Cl'Vl1i'W€l\9l'Clf)1':i'Cl'Clfl'Wlt11J1t1

"" 31 di .d 1 '" 31 ..\ ., -~ • , 1 0''Vll-:ilft'':i1:li fl'il'l1€l1t1~l'W Cl)f-:if)1':i'Vl'W tl1J1t1':ii'U l€l'l1€l1t1~l'W 'Cl'Clfl1J11'W'Clu flu'Cl-:i N€lu':i:i; tI'J1'W'U'Cl-:i
v "

fl~1J~ ':ifl'il~l-:i "1 tJ'W 1li1~lfl~'il1flf)1':ifl~~'W 'I1~'Clfl~1J~ ':ifl'ili'i~l'W 1'il~ 'Cl':i'Cl-:in'U1i1J1€lI'VhtJ'W

'''' "" .d 31 1 IiJ 31., 1 0' 1 ~ 31 '" Q IiJ 31 1 31II~tI-:ilfl~'il1flf)1':i'VlN'Cl'Clfl'W tI'U1tl !~u':i:i; tI'J1'W'il1fl'W tl1J1t1'W'W~1t1 ~-:i'il:i;Il1'W !~'il1fl'W tl1J1t1~l'W
OJ

~ QJ Q.J Q.J ~ 'd 1 ~ rI d.
f)1':iI-:i'Wf)1':ifl€l-:i'U'Cl-:i':ii1J1€l'W'U~-:ill~'Cl~~ 1'J1'W'W.':i.'U. 1i'W1fl1':i'W1W'J1t1 'W.ft'. 2505 'Vl'Cl'Clfl1J1

1~'ClU flil 'Cl-:i1i':ifl'il1i'W 1fl1':i'U'Cl-:iflri1JfI'W 'lfl~~~ Vl1'1~ flri1J'Vl'Wf)1':i 1~'WI~'U 1~'fHh-:i':i1~1 ~11'W':i1:i;ij
q q q q

, v

'Wlt11J1t11i~1Jm'Cl-:ill€l:i;~ln~ f)1':i II~-:i;r'W 'il1flfl~1J f)1':i 1~'Wfl~1J~'W '1'11'l ~lfl~f)1':i~fl'U1~;i'W i'iI'Wtl-:i

1li~flri1Jl'vhJ'W~rJ-:iij'U'Vl1J1'Vlff11'i'f11 fl'Cl flri1J~lCJf1l€l'flW'WU'J111€l:i;~':i:i;fl€l1~'W1flfl' 1r11J'W
q ~~ q ~

di d rp l.d Q.J Q.J rld'l !)J4Ql, QJ o!!I 9J 0 QJ ~ rI
Cl)f-:ifl€l1'Wll~1J f1111J €l'1J'W'W1i'Vl fl€l 'J1~fl'U'W'j'j fI f)1':i 11J'Cl-:i II€l:i;~ 1t1f11 11J€l'1f1ty'U 'Cl-:i1i'Wlfl1':i'W 1W 'J1t1

~ij N€l~m €l'~ tI':ifll'W'Vll-:ilii'':i 1:1~ fl'il 'U'Cl-:iU':i:i;l'Vlft' Ilm'W 'lf1-:i~ lfl~ 1flt) ~'Vll-:ilft'':i1:l i fl 'il i'i 1J1€l ~rJ-:i

31 31 ,''' 1 "'..\ 31 ~ '" ~ ~ •• 1J'~'Cl-:i'1'I1f1111J'J11t1l'l1 €l'Clll€l:i;'Cl'Clfl'Wtl1J1t1f)1':i l-:i'W1'W'Cl1'U1ll'Vl':iflllCl)f-:i':i11J'Vl-:i'il~~-:ifl'Cl-:i'Vl'Wl"l'Wl"l'U'W1J1
• OJ

, , v

IVlm ~1J €l'fll'W fI ri 'Cl-:i'Vll-:if)1 ':il~ 'W 'UW:i;l~tl1 n'W ~ l~ 'Wf)1':i 1 fl'l:l1 N€lU ':i:i;lt1'J1U'l ~ll n flri 1J1i':ifl 'ill'l1ri 1U••
31 .d 31 31 ~ ~ ..\ .'.3i "" ,
~1t1 'UW:i;'Vl'Wlt1'U1tl~1'W f)1':ifl111€l:i;f)1':i€l-:i'Vl'W'W'Wfl€l' -:i1'W'Cl'Clfl1J11'W'Clu flu 'Cl-:i1i':ifl'il'U'Cl-:ifl€l1J~'W•••
1'lf'Wn'W l~tlfl~1J~':ifl'il'il:i;~'Cl-:i€l'f1-:ifl111Jff1J'W'Wnn'U~ij~1'W1'il 'l 'W~f1~1-:i "11~'Cl 'l,r~1'W1t1f1111J

v , v I

€l'~~1fl 'l 'Wf)1':i'l'111i':ifl'ilf)1':ift1 ':i11Jll-:ii11J€l-:i'Vl'W n'U1~1J1€lIVl'Cl '1'*fl€l 1 flll1ri1UI~'Wlfl ~'Cl-:i~'ClN~ fl~'W•• .'l
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~ )n'il'U~~\91'W1 M1~i'1J fll)fl\911il~fl'il1m~1J1Jff:lJtI'Vl1'W'U~~i'! )1:lJ~ ~fll);~i'!1~1l1 n'il l'\il~ 1M\91'W

1fI'J1 rI ,! QlQlo' I oC:!I 'YOJ 'JJ OJ

!\91t1)~ ltJ'If'W 'W~fl'il1fl'W 'fl11:lJ~:lJ'W'W1i'U~~flq:lJ~)fl'il 'W~'fllfl1J'W 1tJ'Vl'\11) II€1~'U1)1'1ffll))~~1J'G! ~

I ,~ ~ I c:lo ~ I ~ ,,J I c:l ~ '" '"
N1'Wfll) '\1N€1\91~1Jll'Vl'W~1'W\911~'1 fl'Vl11 '\1flq :lJ'U1)1'1ffll) Il1 €11'W1:lJ1l1 'W~ltJfl1J'W ltJlJltJlflnJ! fl'il

"'''' 0 ,VCll ~ 0 Q.I ~ d 9J QI d
'lf1\91'WtJ:lJ'U~~'il~:IJ'W'1 tI' 'il'W'Vl1 '\11fl~fll) tJ~m'W1'illl€1~'\1€1~ 'il1fl'W'WIll 'W\91'W:lJl)!1J1€1fl'il~~~fl. "
'WltJlJltJl~mi ~1~1:lJfll)~111€1~~\91~1'\1 m):lJ~l'W ~1~ '1 ii fll)I'i'~-&lU fl~l'W'flW~m):lJ fll)ri ~1~1:lJ

.%..\ '" 1~'" '"'" I "" .k 0 '1 ~ "" ~
fll)€1~'Vl'W 'U'Wl'W~~'W1J~'W 'Wll€1~ '\1~'Vl1i'Wlfl1:Jfll)€1~'\1 tJ~'Wfll1:J ll)f~fll)fll'\1'W ~ !'flH~nHfll1:J'U11'U1••
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~ q ~

, '" '" lIJ.l<9 '" 31 .1 31 "'''''' '" "'131l1J IlIJ3I'I1'W1fJ~1'W'j!'Ul~'W'il1':iW1'j1i11lJtI~fll'jfl~fI1'Wll~~lJ'j~'VI1~'Hlfl11if)1m'U'Uff'W\9l 'If lill~N~

1 I ~ do 'JJ 9J 1 •.•• 1 1 tit 'Q..I~m~ 'W1~tl fJ1~fJ~fl1'j l'j fJm tl ~fl11i1\9ltl~fll'j'U tl~ flqil N~lJ'j ~ fJ'lf'WN1'Wmu~m 'jil f)1'j 'j 1i1fl1fl 'j!
,

o!!.I 3J\t1 ~ ~ 0 IJ} I

ll~~ltlfl'lf'Wl'Wtlll fll 'UlJty'Hl'VINlff'j'I:J!fl'il (fl'j tl.) 1l~~'il1flf)1'jff1'j1'ilffillflil fll'jfl1i1lflfl11 50

"
ffil1fl:IJ 1'Wfl~~1'VI'W'W'U'";l1i1lflfl';), 90 ltJtl{I~'W I9i'lil'W111!'U1~U'W\9ltl'Uff'Wtl~~tli:lty'Hl'Utl~'W1fll'IJ1

1 Q.I •.•1 .c!I QI 'JJ I rI d tI d. d 'QI t lI] Id. ~ t::\

'W'j~~'UlJ1'Wflm~'I1'jtl'j~~'U~ ~ 1l~~'WtlfJfl11 10 ltJtl'Jt<llf'W\9l'VIl'I1'W11':i!'U1~'W'WlililtJ 'j~ ff'VI1ifll'W

1
3IlIJ1'1 31 lIJ3I .1' '" "'''' ~ '''''Wfll'jllfll 'lJlJty'l11'Utl~'W1fll'U11~fJ1l~~"l~'Vl1f.ll'IJ11~ff~lJ11'W1fJ'VJ'W-'Wfl~"j fl'iltl'WlU'Wflq:IJ'W~~

31 lIJ.I?I' .k 1 J 0 ••• lIJ 1 1'1 '"fllfJ'Wtlfl'j~'U'U'j1'lffll'jl'U11lJllJ'Wff1'W'I1'W~'Wl'Wtl'Hl'VI1~m'W1'ilfll'jliltl~'U'f)~l'VIfJ'WlJ'il'il'U'W(Anek
q

Laothamatas 1998: 461-463) . "
f)1'j~ll'W'W'WlfJ'UlfJ~Wl'W1tJ'j~1'VIf11'W€lfl'I:Jw~vHjfll"j It! ~1tlfllff1,y tl'Ultlfl'lf'WU'W

". "
l~ 'Wfll'j 'j~~ilff'j 'j'Wn1€l~~~'j~'U'Ul.wtl~Wl'W1tlth~llil 'il~~ 1l~'lf'W~'WU1'V11~'VI'Hl'j~flil~l'W 1'il'VI1~

~ q

f)1'jlijtl~'Hll~m~vhltJl~fJtJ"j1f1'il1flN~tJ"j~ lfJ'lf,1 "~h'Wl'r1" 1:W~~~ijf)1'jliJ~INfJn'ilf)1'j'IJtl~

"'U"j'j~1~U1'Vl1~'VI'Hl'jl'l1rl1U'W1'WfllfJ'I1€l~1~~tyli1fJ~l'W1'il1tJm,'1 tJ'j1fl{J 11ijillflillfJiI'I11f11~

II~~lrl tl 'j1i1m tl 'Ufl11 ~1f.lll'" 1~I:Wm'iltJ 'j~lij 'WiI ~fh~ II1-1 'Wtl 'W1~ ~ ~if 'il~ I~iI ~'W'IJtl ~f)1m ff1~ '111~ q

.1 1 rI, I .: Q 0 AI' QI QI ..• I di d.

N~lJ'j~ fJ'lf'W\9l1~'1l'11~l'Wflil1'il1flfll'j~11'W'W'WfJ'UlfJ"IH'j~" 'WWl'W1lJ'j~I'VIf1C>]1~m'ill"jfJfl

"
'W1fJ'UltJ'w11 "f)1'j'Uf.J1fJI'l1'Utl~1~ fll'jN~\9l11'U'U'VJ'WUfJiI"

9J QI' d l1J3I1 • ~ .c!I e::::t. , 1
'il1fl'IJ'f)1;d~~~fl"'11'il~l'I1'W1~11'U'VI'Ul'VI'IJ'f)~flqil'VJ'W'WfJillmtlty1\9l'il~'f)~m'W1~'W

v I 91 ,

1~'IJ'f)~'I1:W'lf'W~'Wu1iil~ 'W'VI'I11':i~1fJtl'\.Jl'Vhu'Wrl1'Wfllfll'f) fl'lf'WeJ~ijl:WiIlflU fl 'WlfJ'UlfJii'f)'f)flill~~
" .

1:WI~~l~ 'W'U'VI'U1'VI'Utl~ fl ~iI 'VJ'WUfJillfl1 tl ty1~1~fJ\9l'j ~ 1'W'j 1~1'W~fl ijtJ'j ~l'VI1511'VImVi ~ Iii ~1'Ufll'j

~~'VI'W'il1fl~1~tJ'j~I'VIf1'WlfJ'UlfJ~'f)'f)flill~~I~ tl:W~'I11~fll'j'W Wl'W1lff"j'I:J'in'illl~~~ ~fl:IJ1~fJUfl
q q ••

l'VIfll 'Wllm\9l1~'W~n1'l1'W~'WlfJ'U1fJ1~'f)\9l1i1fl'j~llffhfl h..!'UW~J'WiIlflfl11 'U'VI'Ul'VI'U'f)~flrlil'VI'W
~ q q

UfJ:lJlfl1'f)tlJ1~rl1'W1mU'il~'W'U111'!'W~'U'VI'Ul'VI'IJ'f)~~U1~'f) 'il'f)iI'W~t1'Wtlil ll~~'il'f)iI'W~tJ'j~fllff'il~
u u ~

1,r11tJ~l'j ~19l111'111-1~1~'WtJ'j~1i1'Wfl'j'j:IJfll'j'l11'f)fl'j'j:IJ fll'j 1'W~'jn'il~ij N~tJ"j~lfJ'lf,1 'ill flfllfl1! l~'f)

~~'I11~N~tJ"j~lfJ'lf,1\9ltl'Ull'VI'W~'il~1~1'Ul'vhJ'W tl'UVfl'U'VI'Ul'VI'I1i1~~tl fll"j .ij~~~'U~1:l'VIl~m tl~1'U

f)1'j l'il~tyl~'U1\9l'VI1~lf1'j'I:J!n'il'l11tl1'U~1'W'il1flmfl1!iIlflfl11~ 'il~I~'W~N€lfl~'W'WlfJ'UlfJ1~fJ\9lH

rl1'W'U'VI'Ul'VI~lil'WI~~~~'f) 1'W~'jn'il1i'W1f11'j'W1tih6~ij fll"j'f)tlflfltl'l1i11m~m~'f)~tl'W 1:w1,y

~1~'lf1~1'l1'1i1111'li~'Il'W1~'f)li'f)tJ"j~ lu'lf,11,x fl~:lJ1i'W1f11'j~ijfl11i1 1fl"'~~tl'U1!'Ul~ 1~1'Ufll"j

Nfl'IJ1~~
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, ~
4.1 N'tW1tl1 ~ 'lJ'lJ m'HtitH

f11'jtJ flfl 'j tJ'I ff1JtHH)~'I'H'l tl 'WtJ~ n\9l91'IJ1)'j ii f11'j tJ 1'U ttJ ~ tJ'Wt'Vlfl Ufl f11'j

tJflfl'jtJ'I1'W 3 ~tJu'U'U~'wn'W '~un .fl1tJ'\1~'1 'Vur. 2506 dj'Wf11'jtJflmtJ'IU'U'UtN~l)f11'jff'U'VltJ\9l

eI 613J ..• 1 ' ~ QI lIJ3J
1l1fllltJ~'VHlfft]1:I\9l .fl1tJ t\9l1i'j'j~~tyf11'jlJflfl'jtJ'IUN'W\9l'W 'V'I.fI'.2502 .fl1tJ'\1fl'l 'V'I.fI'.2511 t\9ltJflfl'jtJ'I

"U'U'U1~ff.fl1 \9l1~1~1i'j'j~~ty 'V'I.fI'.2511 l\9ltJiif11'jt~tJml'1U{I~'V'I'j'jflf11'jt~tJ'I U~1iifll';itJU191
'"I GJ 3JQ.I di I ~ d 0 I!t ~ ,f

\9l'WttJ'I'V'I.fI'.2514lJflmtJ'I.fl1tJ t\9l'jn'j'j~'WtlJ 'V'I.fl.2515 ClJf'l~ltJ'U'j'\11'j~tJl'Wlllm'WtJff.fl1 'Vl'l'W
•••• u

td tJ'I1l1fl lltJ~'V'I(Itl'WtJ~ l:Ufflm'jtl ~'W1fli)1'Wlllf11'j tiitJ'In'Ui)l'W 11l1~ l11'iittJ fl.fl1'V'1trl'WlIfltH-·J'Wl~
"

iiu 'j '1fl\9l~'W'Vll'lf11'jt~tJ'I'I'1'1.fl1tJ1 'Wfl{l lfl1~ U{l~'WtJflfl{l lfl1 ~ ff'U'VltJ\9ltff~tJ'j .fl1'V'1'Vll'li)l'WlllU{I~

f11'jtiitJ'Il:Ul~ ~'1~ltrl'Wl9l'tJ'ItJlffm'VlflUflf11'j ~tJ'WflmtJi)1'Wlllf11'jtiitJ'I1 'W'V'I.fl. 2511 trl'W~{1111'
" " ,

fl~ ~ 'V'I~ 'I i) 1'W11l'WtJ fl fl{l1fl1~ t.,j'1~ lii ri1'W ~h~'Vll'1 f11'j tii tJ '1~1 fl;i'W 1\9lm 'il 'V'Il~ f11'j t~ tJflI'l'ltii tJ
. '"

'V'I.fl. 2512 tJ'jlflfl':h fl~~1i'jnll-f11'j~l t~'Wfl~~tJl;'V'/'Vil~1'Uf11'jt~tJfllP1'1mflViff\9l1'WtJ 'j~191':LJ q q q q

f11'jt~tJfl;'1~ ~l'W~l'Vlflflf'l trl 'W~{1111'1;Y'UlfllltJ~'V'I{ltl'WtJ~ l:Ufflm'jtlfl1'Ufl~ ff.fl1~'1ri1'W 1mu
II cAll q u

trl 'Wfl~~i)l'W 11l'WtJflfl{l lfl1~ 1l'Wl9l'tJ'ItJU191'Vl1'1t'VlflUfltrltJ 'V'I.fl. 2514 t~tJ ~ln\9lf11'jiiri1'W 'h~
"I "':: 0 111.1' OJ ~ d "I .!\ .k .::'1

'Vll'lf11'jt~tJ'ItJflm'lll'W'Wl tlJfff11'j'IJ\9ltW'l'Vl'j'WHH'Vll'lf11'jt~tJ'I t~tJ \9lmfl~ 'V'I.fl.2516 ClJf'ltlJ'Wll\9l
qJ II q II

ttJ~tJ'Wflf'l'th~t1J'Vll'lf11'jtiitJ'I1l1fli)lm\9ltJl~tJl\9ltJri~'1tJ'j~'lfl~tJ'\9ltJ (t'l111'W~ l\9l'jmfl 2537: 59)
u ••

,d 4 QI tI,J,
~{1'IJtJ 'I fll';itJ flm tJ'I 'j~'U 'U'V'ItJ 'lJ'Wt~\9lll f11'j'IJtJ '111tJ~ 'V'Ifl fft] 1:1\9l1i'W~ 'j '11\9lt'j~

d GI QJ A A ,d ~
flmmu'Wilty'\1l t 'W'j~'Ul{l lltJ~'V'I{ltl'WtJ~ fl\9l\9l'IJ1l'j t'V'l'jl~'j ~'U'U'V'ItJ'lJ'Wt~\9lllf11'j'IJtJ'IlltJ~'V'I (Ifft]1:I\9l

QJ rI GJ 9J-Clld , .Clt, G) 9Jld , l!!!I. QJ 1 .Clt, QJ 'JJ 0 .:!I

1i'W~ 'j '11\9lt '1111if11'j ff'l tff'j~ t'\1 ~ f11'j'j 1~ ~ tJfl'W'j~'\11 N'W 1tJ'YJ'W'1'11'1tff'j1:l~ flll fl'U ~'W1'Vll'I f11'j t~ tJ'I
,,, "

1 'W~fl1:lW~'IJtJ'I'j ~'U'U~tJtlm)' U~tUtJ'I1l1fl1Jfl ii fl'IJtJ'Il1'1fftJ'Iiiml~ H\9lfl~l'1n'W 1\9ltJffW ~'1
a 4 QJ tlCt. q.9lt #:!t 0 ..• IQJ rlJid

t~tJlltJ~'V'I{lfft]1:I\9l1i'W~'j'l1\9l 'WtJ~f11'j t'l1'Vl'l'V'l'j~t\9l'l1 fltJtJl'Wlll U{I~'V'I'j~~W1l1flf11'j~lJtlWl ClJf'l~
OJ do ~ 9J Q.I G) rJJ QI 11 rp lr) gJ .:'1 I d ,

{Ifl1:lW~'j'WH HU{I~mtJ'U'lJl\9l 1l'lff'jl'1ml~'\111\9lfl{l1 t'\1 fl'U PiltJ\9lH'lJl~ t~HlJ 'WtJtJl'l\9l ff1'W lltJ~'V'I{I
q

tl'WtJ~ n\9l91'IJll'j ii'Uflii fl~ l:UU tJ~mlm'WH H H~:U'Itt! 'Wf11'j'jtJ~'I1tJ~U{I~tJ'j~ffl'WtJ 'j~ ltJ'I1u
q q q

.k ~ OJ ~ 11\ "1 ~ , 111.1 I '" 11\ ~ ,d 0 111~ '" ,
ClJf'lH~fflm'jtl{l\9lfl11~'IJ\9lHtJ'I t~ t'\1H~'IJtJltJtJtJfl tlJmflmlt\9l~ t\9l H\9lflll~m~'Vll t\9lt'V'ltJ{j'l11'1

.k I ~ ~ OJ ~ d '" '" I .1 .1 "i 0'

'j~t1~nm'\1'W '1t'Vll'W'W-q\9l'VlltJfl11~'IJ\9lHtJ'Iflll ~'Vl1ml~~ 'WU'j '1ll'Wtfl'Wmlf11'jlJ'j~ffl'WlJ'j~ W'l1'W
"'1I1~1I\!II OJ o'OJ 0'

Hfl~f11'j'jtJ~'I1tJ~ll~'j~'1'U n t\9l (llfl1:l 'V'I'W1i'!j't'V'l'l1'j2549: 237-238). "t::l Q.I 1 QI 9J Q.I

111fl f11'j'Vl'j ~'Ul{l tJtJ flm \9l'jf11'j \9l1'I '1 VI '1'1'11'I \9l'j 'IU{I~ 'Vll'l tJtJ~ ff'W'Ufl'1i 'W

ri '1tff~~ tJ flfjtJ'I'W ltJ'Vl'W~1tJm\9l'jf11'j'Vll'lf11'j{l'l'Vl'W m\9l'jf11'j'Vll'lf11'j t~'W m\9l'j f11'j'Vll'l.fl1ii
q q

m\9l'jf11'j'Vll'lflfJ'\1mtJ H{I~m\9l'j f11'j ff~l'1tff~tJ'j .fl1'V'1ml~J'Wfl'l'Vll'lf11'j t~tJ'I 'I'll 111'a'~<W'W1i.fl1'V'1
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I Yo 01 "l 'JI 1I1'J1Q1 .101 !"11I.I' '?I'JI I
'j:t:'VI11~H'W1 'Wf)m'jtlJ fN m'1:t:"lJ1'j1'lfm'j t~VlWI'Wl~lm:t:UtlUtllJf)lJfl tlJff'fl11lJtlJ'W 'VI'Wff1'W

lU q cu q

Cl,d, Q./ d Y rI~ I

~~f)~'lJ'lJlJm~UrI:t:ttll'j~ttlltl1'jtlUl1'j:t:'lf1'lf'Wt~ ('W~W11~\PI\PI:t:11\PI\PI:t:2549: 962) 1~v''W'lf1~'j:t:V:t:
q

'lJtl~m'j '1,*ii1'W1~11~1~~tllJVI rlf)'WtllJ fi\PI~'lJ~'j' 'Wi1'W:t:M1'V1U'1flW:t:11~1~t~'W~~ilii1'W l~tl'W
>I

t~ ~'lJ1~UrI:t:"I~~~ Vi1m'jfj~ii1'W 1~fi";~lJ1r1U~ti'lV~ ~t~V1 t:U11~:t:t~'Wii1'Wl~U~'VIl'j iJ~1JtytY~
rI Q.I ~ rI e!eS £=If Y 0 .d Q.I QI jJ

UrI:t: \PIrl1m'j (VltI'W\PItlrY1V1'lfV'W\PI2530: 82) tlfl'W~~tU'WVfl'lJtl~m'jhtll'W1~UUU~flUHfl'W
q q q cu

..\ .1 1 tI d Q.I Yo gJ QI Yo Jt 0 Q.I

tVltlHrllJ'j:t: V'lf'W'lJtl~'j:t:UlJtH~~m'jf)U ~'W1r11'W1rlf)'l:/w:t: m'j '1'lftll'W 1mVltltll'W 1~'lJtl~\911ttl~
~ ,

mJN l~~u~~ m'juff~~ii1'W1~tl~1~t:Ufcbij~~~~\PI'l~ fff)~rY~'lJtl~~~'W (~'j~'VI1i '4tyil2537: 74-75)
eS 3J I jJ...•1 .d 1 Q.I Q.I , 'JI
f)~UlJ11 flW:t:HlJf)fl'jtl~ ~~rltlmrlV'WUUUtlVl~'lJ tl~ ff ~fllJ\PI~1'W\PIf)'W~1'W

"
"""" 01.1 , 'JI, 01 "l 111 d "l'lJtl~11im'j 'Wm'jVlWl'W1lJ'j~t'VIrYlJ1 'If 'Wff~fllJm'jtlJtl~ t 'VItll~tI'VI 'j~Utl'IJf)1'jtlJtl~f)l'j'Uf)fl'jtl~

>I >I ,

'j 1lJ"; ~f)1'jU ~'VI1'jv~fl~il ft f)'l:/W~~~t~lJ tl ~1~v t:Utl1~ V'WmJ rI~ f) rl11fltl v ~fl~il ft f)'l:/w~ t~ 'W
"

U'lJUtl~N t 'VIVtl~ il f)1'j '1,*'j~u'lJtl1151JJi' 'j~UU'fl11lJfflJcW'W1fff1'W~1 Url~fl11lJ fflJcW'W1j'lJtl~
" q

<!!t C\eS~ QJ 9JQJ '1 dQJ 9J IQJ o!!t 1I1
tmmU1\P1~~tu 'Wf)l'j'lJ~tW~f)'IJ'j~UUflW 1inlJ 'Wl1'j~t'VIrY'VIVlWI'W1Url1 U\PIff ~fllJ f)1'j tlJtl~ t'VIVu q

>I

'1'W'l11~U'Wf)ft uil ft ml W~'lJtl~fl 11lJt~ 'Wff ~fllJ UUUtl'Wf mJiJ tllJ ff ~ 1~ vil f)1'j 'j 1lJrY'Wvii 1'W1~'VI1~q" "
"l.1 111'JId '" '"m'j tlJtl ~f)1'jlJ f)m tl ~lJ1 t1'V1flW ~Uflfl rItVItI~flW ~t~V1

q

>I

HrI~tl'j~'IJU m'jtijtl~u'W il Hrlm~lf)f)1'j t~~tyt~U l\P1'V11~~1'W!rY'j'l:/ifi~

I "" "'1 "" ~ .d .J d 0 111.1 I '" 'JI.I "".1111
m'jff ~tff'jlJ f)1'jrYf)'l:/l~'W!f)~'lf'W'lf'Wf)m~tVllJ'lJ'W 'VI'W1 t lJ fff)1'jt'j tlmtl~lJ 'j~'lf11ilJ t\PIV

">I ,

UrI~m'j U\PImWf)'lJ tl ~'lf'W'If'WU 1flU ~il ii 1'W1~ tUtl ~~1f)f)rllJ tfl '1tlW1 ~l ~ fl 'j tlUfl 'j tl ~lJ1t~ 'W
" q u

nmVl1'U1'W t~ 'Wm~ '1MmllJtfl'1tlty1~t~lJ'lJ1 ~i1'W m'jffUUff'4 'W~t~lJU~ ~ ~'Wvb' Mtfi~
d. ot:!t ~ ••• 1 rI QJ d d I

f)1'jtl1rlv'Wu l1rl ~'Vll~f)1'j tlJtl~UrI~ff'W~~~fl f)'WtllJ-lJ'j~fl1ff -w 'j ~fl ~~fl11lJm 'W'VI11

"~~U~11 f)1'jt~~tyt~U l\P1'Vll~trY'j'l:/ifi~ ff~fllJ1J'W~~111m~~f)~1tl~''W
jJ, I r

'If'W'lf'W"I ~f)11~\PI1lJu~ t'wtl ~~1f)HrI 'lJtl ~m'jcWWI'W1trY'j'l:/i fi ~1~vm Vl1~tl ~1~~~tij tlil UH'WcWWI'W1

'Q1JU~ 1 t~'W~'WlJl1J'W~til~'l1tl~' Milf)1'j'lJV1V~1'V11~~1'Wf)1'jfff)'l:/11~tI~ 1J'Wl1~tff1il:Ul~111J'W

'JI ::"l ' 111.1 I , '1 '01 <:1111.1"" 01 'JI "'1 '" 111.1'"~~\91tl~tlJ~'l1tl~tlJfffl'Wff1'W 'VIWlJ'Wf)tlJ!f)~m'j'lJV1V\PI1'V11~~1'Wf)1'jrYf)'l:/llJfl'WtlJt'jV'W
" u

~ QI J d t ,l I ~ QI J.t d dd C\~ J d.c!

lJ'VIl1'V1Vlrl vm f)'lJ'WlJ'If'W'If'Wf) rI l~mf)'lJ'W t'If'W!~V1f)'WtlJtllJfl'W 'VIlJff\PIlJWW1m f)'lJ'Wf)lJ i11'W~'VI1~u u ~

"" .J 'JI 'JI I I .1<:1"l I 0 01 d", 'JI .?I.I "".1111
trY'j'l:/i f)~"I ~'lJ'W'IJ1~ UrI1f)q lJfl 'Wmm'Wf)fltl f)qlJ fl'Wff1fl ty 'VHlvm tl ~fl 11lJ tlJ 'WlJ 'j~ 'lf11ilJ t\91vmf)
.J ''JIQI 0 .J 'JI' 01' "'1 "l'''' <:I
'lJ'W\PItlfff)U f)1'j Hf)'lJ1~ tll'W 1~1J1f)'lJ'WUlJ11fl 'W'j ~~U rIN ~~'lJ1~f)1'j rYf)'l:/l'VI'j tl11lJ 'fl11lJtl1f) ~'Wf)

" "
lid QI YeS QI' I J.t QJ A f '1 'JI "" "l

\911lJU\PI11mU'jtl~fffl1V1UW'VI1~~f)m1 U\PIf)1'j tflrltl'W \911tVltl~~ f)tl mf)~ HrIm~'VIU'VI1~m'j tlJtl~
" uv jI SI I I

1J'W1Jf)~~tfi~;j'W''WU'j'j ~1'l1'W'lf'Wf)rl1~ tl'WU ~t~'W~~t'htlWVi fitl '1Mtfi~f)1'j tl1~ v'Wul1rl~'Vll~
q u

"l , I di "" 'JI 01 <:I"l '" 01.1 01
f)1'jtlJtl~ 'W'l11~14 ~rl116 G)f~~H 1UmlJ'Wf)fltlHrI'lJtl~f)1'jlJf)1'jVlWl'W1lJ'j~t'VIrYf)1'jVlWl'W1

~ QJ I 1:::\ d Q J C\ d ~ '"I d lfJ reS t .d
trY'j'l:/i f)~UrI~ff ~fllJU 'VI~'lf1\P1'VItf)~'lJ'W\91~\PI1lJm'VI'lf'W'lf'WlJf)fl'jtl~f)m~ tlJf)~ fl'W'If'W'l1'Wf)rl1~lJ
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,J "" "" "",J "'''' "" "" ,J d"" 31.1 "'.111) "" 31 "":JJ1f1'IJ'Wtl'W]Jf11'Hl'f1fJ WI'U'W'Wff~'Wf1ft'f1fJ1:JJ1f1'IJ'Wf1l'Wm eJ\llJ'i~'lf1lilJ l~rJ mJmeJ\l1 ff'i.f11'1"l

J., 0 111 ••• f' ....ld ...1 .c!I ~.!J' d rI 0 1
'O'Wm~'l'l\l 'W1llJ fff11'illJ ~W'WUlJ!;l\l'l'l1\1f11'iI]JeJ\I CJl'\ltleJ11'Otl]J'I"l!;ltl'WeJ]JIU 'Wft''WrJ'i1]JeJ1'W1'O~eJ~ ~

IdeJ\I:JJ1 '01f1'OeJ]J'I"l!;lffqfJ~ 'l'l'H1'iiJ~1'W 1'0 ~eJ mj]J'OeJ]J'I"l!;lffqfJ~ 'OeJ]J'I"l!;ltl'WeJ:JJ'OeJ:JJ'I"l!;l1J'i~mff

~tl TIJ tl:JJ~111'Htl \I~ t'h~w'U eJ\l1J'i~l'l'l ft" ~'li 11 'O~I1)'Wf1eJ\ll1'I"l1Jf1 II '1~ ~ f1tl \l11'I"l11eJ f1eJ\ll1'1"leJ1f11ft'• u

o I~ 3J rI 0 1119J I l1J d QJ' ~ 0

~1'i1'Oll~tl\lll:JJ'il~m1JfJ]J'i1]JiJ''Wfm1'W1'011:JJ1f1 eJm\lI'if1~l:JJ tl11:JJll~f1lWf1f1'W'i:t:'H11\1'1f'W'If'W'W1

~1J'i1f1~eJ~lff:JJ eJ 1J'W'liff1:JJ1'i tl~ 'O:t:'1\1leJfJ' 1J~1fJn'W'~ IdeJ\I '01f111 'lJtlfl'1~eJ~1 'Wmj:JJ 'If'Wi'W1.11
d, d!V 0 ~ ~ ~ J. ~ rI rI

leJ\I f1~l\1f1~eJ\lf11'ieJ1'W1'01'l"l:JJlJ1f1'IJ'W1'l"l'i1~'H:t:'W'WI]JeJlf1~l'H~f11'iW 14 ~!;l1 16 ft''WfJf1'11\1'IJeJ\I.. ~
r , , 'JJ

fll'iI1J~ fJ'Wll1J'1\11J'W'1JvJ\ldh 11JVif1~:JJ'OeJ:JJ'I"l'1tl'WeJ:JJ'OeJ:JJ'I"l'11J'i~mff I'WeJ\I'01f1l1\1ffeJ\ltl'WiJ••
• 'j) ,

tl11]Jff]JVl'W £'l'l1\1ltl1mY1~ n'W f1~:JJ'W1fJ'l'l'H1'if1~:JJV'W~eJ1fffJffm'W fll'iwl 'W'Jf1\IU'W Vi'O~tltlrJl111 M'
'j) 'j) ,

f1~:JJ'OeJ:JJ'I"l'1tl'Wtl]J'OeJ:JJ'I"l'11J'i~mff U'W ffWff'W~1'W1'O'1J 1f'l~w1 'W'Jf1\1~\lf1~11~lfi~f11'iI1J~fJ'W
q OJ U U

o '0 OJ q QJ d41 0 1 3JQ.I ~ .q ='1
~111'H'W\lff1tlW 1'Wf1eJ\I'l'l'l"l1Jf1f1tleJ ~111'H'W\lf'l1JW'lf1f11'i'l'l'H1'i1Jf1 CJl'\lI~]JllJ'W'UeJ\I'ileJ]J'I"l'1tl'WeJ:JJ:JJ1

u ~ u

'131 .1 ?l 31"" I :1 d.ld .1 '131 •• ""
l'H 'OeJ:JJ'I"l'1lJ'i~.f11ffllJ'W~1Jf\!'lf1f11'i'l'l'H1'i1Jf1 1l~19.I'11'W'Wf1llJ '1fJ'WlllJ'1\1lJ1l'H'I"l'1leJf1f1qfJW ff1~'i1

.::II 31 "" •• "" d .::II "" di d"":JJ1llJ'W~1Jf\!'lf1f11'i'l'l'H1'i1Jf1lI'l'l 'W'I"l'1leJf1f1qfJW ff1:t:'i1 f1llJ'W'W1fJ'l'l'H1'ieJ1"1f'l"ltl'W'H'W\I'l'l:JJ1J'i'i~1

31 31'131"" QJ "" '131 "" '1' "" •• ,1:1 d.::ll QJ di d
'1f1'WeJ\If'l1~1J\ltl1J1JW'lf11'Htl11:JJlm'i'l"lm 1m 'I"leJ:JJffm'Wf11'iWleJeJ~'i\l'W'Wf1llJ'Wl'H~f'l'1eJ'W'H'W\I'l'l
OJ OJ u q

o 31 11) I d ''I 0 , 11)31 "" d 31 d di :1 d.::ll
'l'l11'H 'OeJ:JJ'I"l'1tl'WeJ:JJl:JJff1lJ1'itl'l'l 'O~eJ~ I'W~11l'H'W\l1~ 'lJ1~j1'W ff'W1Jff'li'W'l'l1'U:JJII'IJ\I CJl'\lj1'W'W'Wf1llJ'W

d 31 '1 31 .1 11).1 0 "" J'c:l .::II di d
j1'W'l'l~eJ\lf11'il'H'OeJ]J'I"l!;ltl'WeJ:JJ 'OeJ]J'I"l'1lJ'i:t:.f11ff 'H~~ IlJ'01f1eJ1'W1'O eJ'W'Wf1llJ'Wl'HI9.lf'l'1'H'W\I'l'l

fleJ1M'lfi~f11'iI1J~fJ'W1l1J!;l\l1 'W'l'll\1f11'ili1eJ\l1 'W1'W~ 14 ~'11tl:JJ 16 ~\lll~11'l'lf1tl'W 'O:t:eJ~1'Wf1~:JJII q OJ q

l~fJ1n'W~~1]J 1l~f11mfl\lll~\I~1'W1'On'W1 'W1J'i'i~1'1f'Wi'WU1~lfi~~'W" ('ieJ\lft'lff~'i1'01l6 ~'i.

1i'ifi'l'l1lff1i'\lff'i'i~ i'j:JJ'W~11J'i~~1~hUf1'W1fJf1i'j:JJ'W~1 ffml1fJW 16 'I"lqfJ.f11tl:JJ 2550)
'1 ' '" '" 11)31. I '1 31QJ '1 31""
1'W'lf1\1'I"l.ft'.2511 'OeJ:JJ'I"l'1tl'WeJ:JJf1~~'IJ'O'i l~lJ'i~f11ft' 1'lf'ijlill:JJ~f\!ll'1~ 1'H:JJ

9J, I I 'JJ

fll'il~eJf1~\l111'1Jli1eJ1'WVi 10 f1:JJmVl'W £ 2512 'OeJ]J'I"l'1tl'WeJ]Jfi~~'U'O'ill!;l~tlW~'~.o~~\I'I"l'i'itl•
41 ~.ct dt d 1 lit J'lt] 'JJ I 9J QJ 9J QJ .c!I ~!V ,

fll'il]JeJ\I'IJ'W:JJ'lfeJl'i fJm1 "'I"l'i'itlff'H1J'i~'lf11'l'l fJ" 'I"llltl'W l~ff \If'lff]Jtl'iI'IJ1'i1Jf11'iI'1 eJf1~\I~1fJ ll~~
"1 j}ev 41 ~ 9J ~ 41 Jt d 'JJ 1 QI G) ~ ~ ~ l.r1 ,.ct q l1J 'jJ
1~'i1JmeJf1~\l1'IJ1:JJ1lJ1f1'i1:JJ'l'l\l'l"llltlf11'il]JeJ\leJ'W '1 'l'l1'U111'IJ\I'IJ'Wl'Wm\l'W'W CJl'\lI:JJ]J'I"l'i'itll~ l~

'j) 'j)

tl~ll 'W'WliYfJ\I'I"leJ'il:t:.o~~\1 i'j1J1!;l ,~ ~ff1Jm~ff'i:t: 'liff \ln~'I"l'i'itlf11'ili1eJ\I~iJl eJf11ff'~i'1Jl~eJf1~\I
!iI 9J QJ 111 'lJ) 9J 0 I 9J Q.I Q.I .:!I

1'IJ1:JJ1~1fJ 1'l"l'i1~'iillill:JJ'WW 'I"l.ft'.2511 1]J 1~f11'H'W~11'O:t:~eJ\lff\lf1~'I"llltlf11'iI:JJeJ\I
•• ~ u

f'l'1'IJeJ\lf11'il~eJf1~\I 'I"lllflff'H1J'i:t:G]n''l'lfJ'~ 76 ~J\ll'W~1'W1'W 219 ~J\I ~\ltJ\I
'J/ sJ 91 V ~

'li~\I~eJfJ'1:t: 50 Vf1l1\1tJ\ltlf11'1"l1f1£l1'01'iW11 fll'il~eJf1~\ltli'\lU 'li1J1ff'l'lnfJ~lill]J ~eJlJ1 '~iJf11'i~ ..
1 do , .c::t. QJ j} Q.I QI ,d3l ...1 QI ~ '

CJl'tllfffJ\Iff. ff. '01f1f1'1:JJeJff'i~ 1'W'ijffm 1 'Hff'W1Jff'li'W'ij1J1'1 1l~f1~eJ\llJ'i~ff1Jf11JlJf\!'H1~\lmf1I'l"l'i1~

ff. ff. 1'W'I"lllmJ~II~\ln'WleJ\I ('W\lW11 i~~~1J~~~ 2549: 957)•



149

QI l!!I 0 \l)YiCJI QJ ~~ .::'1
'Uflfll'.H:lJ'tJ-:J\ll'U1'U1J1fll~ '\1flll'ff'U'lHY'U'U\I'tJlJ'lH'lfl'U'tJlJ fll'll'l'IJ\ll tu'U

q

Q,I dd'" QI \J] yek 0 i 0' 91.d l!!!I

'Ult1fll!lJ'U I'Il'tJfl l~tI'\11-:J\I~ 1~'I'HWlm'Ul\1'V1'Yill 'Ufllm 'ff1-:J'Yill'lltt'\1'U-:J'\1'Ul'V1'Vl1-:Jflllt:l.HN

~ .1 '1 ••"j "" "" <!/ lJ]!JI •.• !JI
l1lJ'VI-:JH"Ul~ ltl'lf'U'tJ'U '1 \I'tJlJVI"f.'l'U'tJlJfll'll'l'U\ll \I-:Jl~l'lJVll~'lJllJ'jl'lf 1 'tJ-:JflllltJl~tflmcIJ

,~i V.::'I Q.I di 4 ~ 4 Q.I d A

ttl'l-:JI'I-:JmU'U'Ult1fll!lJ'Ul'Il 'Ul~'lJ'tJ'lJflllt"'tJfll'l-:Jt:lJ'tJ1'U'VI 7lJ'Ulf1lJ 2512
!JI' "!JI d <!I ~ !JI Q I!JI c::l••

UlJ11 \I~lJ 'ff.fll~tt 'VI'Ull'l,:1t}l'VIlJ1\11flflll t" 'tJfll'l-:JU" 1 fll'lllJ UI'I~U'VI'Ull'l:l t}l fllJ

fll'Ul\1mrl~'!'tJtllJlfll'lllJ~!1i'jllJtAty VI.fl. 2511 ~-:Jii~t~tlfl~!1illlJtAtyll1J'lJif';h t~'U~!1illlJtAty

fl1J'lJ'W'UtJ"'tJlJ tJl~'lflntJll'ltlU'lJ'lJ~!'ff.fl1i'U'Jf1-:J VI.fl. 2512-2514 ~-:J~lt11'UltJ'tJ(h-:J~lJ '1 ~'tJ'U '1
" ..

'l1~iiiVlllfl~!'l.J1"fJlJtfftl-:J~1-:J1J1fl i ml.fl1 U~~lli'ffl1J1lf.'lfJlJ ~U'VI'Ull'l:l t}'j iiit~tlfl~ 'tJ-:Jtt~

H"tJ l~ lt1'lf,1 ff1'U 19l11~ flll'lJ~'YilltJ l~t'Vlfl'IJ'tJ-:J~!'l.J1".fl1t1i~l~'lJ'tJ'lJVln f1fllll~'tJ-:J lli'~I~'U' tJ
, J. <!!I ~ i31 0 d d~ d ,

'tJtlNll'lJl'UmlJ 'tJ'Uflll'lJl 'Yill.fl1t1 I'Im'Ul\1UN~\lfllllJuW'\111J1fl1J1t1'V1 rt'-:JH"fll~'VI'lJ
u

~'tJt'ff~ tll.fl1V1'IJ'tJ-:J~!'l.J1" t'If'Uf111lJ,r~ tt~-:Jl ~W;)l-:JVIIIfI 'i 1lJ ~!'l.J1" \llfl fllll~ tlfl~ 'tJ-:JH" tJ l ~1 tI'lf,1

tltl\llflfllln'tJfll'j~lt1'IJ'tJ-:JVI nflfl'tJlJ:W1-W'ffI'1Ul1-:JtJl~t'VIfll 'VItI .fl11~t~'U11~ fllllli 'ffllJ II flfJlJlfftl-:J

mJ1~fl'U 'tJ-:JVIIIfI 'i1lJ ~!'l.J1" I~~11f1'Ui 'U~! 'l.J1"ii ff1'Ut~ tl1~ 'tJ-:Jn'lJ flll fI 'tJ~tJ 'l1'U~ ~'U'IJ'tJ-:J
fjJ l' ,

~Wl"-:JfllW lJ'\111'V1t11~tIt~'U~'U ~fl'l1-:JtJl~fl'tJ'lJ n'lJ.fl11~tffl'l:l! ;;\ll~tI'l111 tJ'U'tJ-:JtJl~t'VIflt~lJl'lfl~l

'VI'\1II 'tJllJ~n'Ut~lJ'VItI'tJtlfI 'tJ'U! l'U 'l1VI'tJ'tJfl\llfltJ l~t'Vlfll 'VItI 'I"i1i ..rt~'U'VI'tJ'J~ tfl tll '\1" 'ff~-W~ fIrl 'tJ-:J19l1
" ..3J OJ d ~ d ..•1 311 d QJ ~ d 3J

1'I'tJ-:J'\1tI~'lf~-:JfllJ flll'U'U.fl1'l:lm fll'\1mtlul~t.fl'VI Hl1lJ-:Jl'U'VIlfltlfl'tJ~f1'tJfl'U1J1tllJlJfl11lJ'jl1fl1'U
q OJ

~-:Jn'Uu"~n'U i 'U'Vl1-:Jflllt~'tJ-:Jl~tlmVll~ i 'UmilJ'U'tJ-:JVI"~1'j1\1t'tJfltJl~t'ff~! ~~l1'Jff 'tJn'lJ~~ll1 \I
" " .

i 'Urt':Wm!'U n'lJ flrllJ" fl'lflt1\1'tJlJVI"f.'l'U'tJlJ;;I'I~'U\ll ~-:J,r'Utlflfll~'J 1tJ-W-:Jf1'tJlJtlllJ~ll1\1iii'l.J1-:Jt'IJ'U
q OJ

i'U1''U~ 15 :WQ'Ult1'U2514 iiflll~'tJm~ll'lfflll'VI'\11'ji..rttn\l'tJlJVI"f.'l'U'tJlJ

;;I'I~'IJ\ll ~fl'\1 d-:JiJ t~'tJ~ fl'l:ll!l'U fll'U l\1'Vl1-:J'VI'Yilll~wh-:J~~lH~ltt '\1'll-:J~!lJ 'UI'I~ 'l"ili ..r1~lJ

" "3}e:!i 1I1 Id QJ fJ} ..'1 .c:i '3J ~ ~.c:i .c:i

f111lJl'ffflllJ~fl'lJ HfI'U'\1mtll"ll tllJlfl'U'U fllll'l'tJl'll'U \I'tJlJVI"f.'l'U'tJlJ fll'll'l'IJ\ll \I-:Jl'UUl-:J'IJ'U
OJ OJ q

" .
.fll1flllW 'VIl'Jflll t~'tJ-:Ji 'U~fl'l:lW~t'lf'UU t~ 'U'fflt'\1l'1fflflW'I"i1i..r f1'U'l111tJii

q u

" .
fI11lJ ij~tl~lJ 1fl;i'U I'IllJ ~ 1~'lJ fl'UVfl" 1-:J-wiYl'I,rflfYfl'l:llttli -:JtJl ~t'Vlfll 'VItit~lJii 'lJ'VI'lJ1'V1'VIl'Jflll t~ 'tJ-:J

OJ

lJ] !JI ••••• !JI .,: !JI •• , !JI "" !JI d.'1 lJ]. 1<!/

l~tll~ \I~'lflJ'UlJ!l tlfll'tJ-:JfI11lJ 'ff'Ui \I tllJl'I'U \llflfllllW l-:Jfll'I'tJl'll'U'ff'UfI1Wu'U u"~t,, tll uf.'l-:Jq q U q

fllltfl~'tJ'U l'\111'i'tJff'I~'tJiY'VInt'ff~.fl1V1tt,,~tJl~'lflntJll'ltll'lllJ~1~'lJ (tJl~'ff'Jfi ff'Uff~ 2543: 236-237)
OJ q

\I'tJlJVI"f.'l'U'tJlJ ;;1'I~'U\ll un'l1ty'Yil~1t1fllltJ ii1'~I'I'Ut'tJ-:Jtlfltilflfl~fll
.c!! Cl\t) d ~ di ~~QJ.d ~

'VIl-:JfllltlJ'tJ-:Ji'U'pJU'lJ'lJtJl~'lf11itJ ll'ltl'tJflflH'\1'U-:J tlJ'tJfI11'U'VI17 Vlt]fl\lflltl'U 2514

'l"ilfllltJ flfll'tJ-:JtJl~t'VIfl 1~tllliiiflt}'\11J1t1~!1inlJtA ty\l'U fll ~~'J1''U~ 15 n'U11f1lJ 2515

" " "~-:JtJl ~fllfli ~1illlJ 'UWflll tJ flm 'tJ-:JttH'U~ 'U~ flfl~ -:Jtt" ~i..rii fllm~'J 191-:J'ff.fl1-W&)1JWtiT&) Uli -:J'lfl&);i'U
~ u u u

o 91 d 3J d i ,9.Id 1 QJ QI i '
'Vl1'\1'Ul'V1'ff.fl1~tt 'VI'Ull'l:ltF tt "~tl'll tllJ '\1lJfllnl-:Jl!1illlJtA tyfl 'lJ'lJ '\1lJ



150

91 91 ,

f111i'iu 1~'1111fI i' ~U~ H(lm ~'VIU'flfh~'JJ1fl~ 'flf111tU~ t1'WU'W1f! ~Uu u t'tY'1-wt1'JJ
d1 lIJ IlIJ 91191 lIJ OJ OJ 91 1 OJ,J '"

Clf~1'JJl~ 'Vi'Vl1~'fl'flfl'fl~11'JJ1fl'Wfl'W'flfl'01flm1'JJflU'lJ'fl~ 'OU(l~'tYU'tY'W'JJ1fl'lJ'Wf111~u'tYmU(l~t(lfl

1910J lIJ9IOJ "" "l.1 "'.llIJ OJ lIJ.1 '"
'll'1i'lin'JJ~tlJ 1\Pl'W~'VImtl'VIqlJtlf111t'JJ'fl~U1~'ll'1'1iU1~t1UUU~~1'W~fl(l~ !U ('lit'Wfl' 'fl1.fl1W~pnW

2536: 30)

mtl'Vi'ti~ '01flf111UUl~vh 1-H'-w'Wt'flflW 1~~ n~~'lJ'011J~1'll'1t1'lJ'fl~'O'fl'JJ'W(l

t1'W'fl'JJn~~'IJ '01 ~~t~'W1J~1t'lJtI'lJ'fl~'W(lt'flf1U1~m'tY '01lt'tY~t111'Wi1'W~~'lf1m(l'IJ1ii f111f1W~UUl~

~il1'W1'O'flfh~'JJ1flt'W11~-W'Wt'flf1WH~ n~~'lJ '01 '~~lH~lU 'Vi'll~1'fl~t(l'IJ1ii f111f1W~m 1'JJf111f111

~11'OU(l~~~~1'JJH(l f111Uutr~11'll'f111(fl~U.) ~~il1'W1 'O'JJ1fl'JJ1t1U(l~f111~lH~ltt'Yi'll ~~~ il1'W1'0

OJ "'''' '" lIJ9I ?I.I Q 0 OJ .1 d1 d':' 0 "l
'IJ'fl~'W'WWflW1~f1 fl~~'lJ '01 l~flmmu'Wu 1~t\Pl'W'tY1f1tUu1~f111'Vi'W~'VI'tY'WfI(l'fl'W'fll'W1'O'VI1~f111t'JJ'fl~

"
'lJ'fl~'O'fl'JJ'W(lt1'W'fl'JJn~~'lJ'01 1\Plm~'W1~f111'Wtl1t11'JJ~fl'lJ1~U(l~iYu~'flil1'Wl'O'lJ'fl~ "m]'JJtI 'W'fl'JJ-

rI ....1 ...1 Q.I QJ 31 1 Q.I dd Q ~ J. 0

W'j ~f1-u'j~m'tY" u 1~fl'flUflUfl11'JJ'IJ~UtI~mtl 'WflW~'jiUl(l'VIt1'JJtfl~'lJ'W t'JJ'fl'W(l~1'j1'Ot'flfl

U'j~t'tY~i l~11~ff 'fliiU~m'JJ~111'O'1i'~i'Uf111~'fl'fll~11'll'f111 1'W'lJw~~'O'fl'JJ'W(lu1~m'tY

'Ol1t'tY~t11'~i'Uf111~'fl'fl1t111'l1f111~fll tl ff1'W'O'fl'JJ'W(ltl'W'fl'JJn~~'lJ'01~'~i'ufln~'fl'fllm1'l1f111•••
I 91 91IOJ , d ,J.-l",~ •••••••• 91,J

'JJ1fl'fl'W'Vi'W1U(l1t 'll''Wfl'W f111'JJ1'W11m'W'JJ'JJ1fl'IJ'Wt'JJ'fltfl~u tU'Vi1'V11~tfl'nl'it fl '0 'j 1f11'tY'Wf11tt'W~'lJ'W. " ..
j/ ,iJ 1

, e:!l 3J' Q.J' 31 d:C .t:!I 31 ~ 1 ~ 0 0 I 1
'fltI1~'JJ1fl tI ~'lJ'W1\Pl~'fl~~'fl Ut11~~U~t']j'lt'W'flClf'fl'lJ11'tY11u'W'tY1'W'VI'VI1~11'll'f11'j'W1'JJ1'01'Vi'W1tI 'W

• 91

u~'JJ1wVimufI'JJ fi'fl cjf'fl'~f1'W(l~'1itn'W 10 nl(lfli''JJ 11'JJ'Ui1~iltU'Vi1f11'j'h~~1'WeI'Wt~'WH(l'JJ1'01fl. "
'Wlt1U1t1f11'j'WWJ'W1f11'jtYml1~'1i'tY'fl~f1~'fl~nUm1'JJ~ 'fl~f111'IJ'fl~~(l1~UH~l'W (.ijmr -W'W.fl'll't'W']j'1

'U

2549: 229-232)

* IV 1lI.d. III I """ ~ d Q.I d,.o!!I

lJWI1118 mHl1flt)'I1lJ1V m:::11'J1'11g)(Hl'l'IJ1Hl'l:::m:::mlJ11'J11tNfl111~ '1 m.HflV1flml'J1fl11HHll~1l g)tNlJlllVm~lJllmmtJ

III d cd iI Q.I I ~ Q.I .<::t iI ~"Q.I

1~lJllmliJllr:!MllllJ 1UfflltJ~'I'l1:::mlJ11'J11tJ~fl11 fl11Hg)~g)~lllVm~lJllm 1'I11h:::1il11fffl1LUllr:!I'l~1l1lJ 1UfflltJ~m:::mlJ11'J1

ltJ~fln
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11'el]Jl"H'llltH)]Jl~I~VHhWll1111fl "'j~'lJ'el'lJu'j~Gln1iull'ltJ" llU'lJ1VW .fl1tJi~ "'j~'lJ'el'lJUa1~" llCl~

'" ~ OJ ~ .1 ",,,, ., .A
"'j~'lJ'lJVJ'W'WtJ]J" 'V'l'j'el]Jfl'lJ~'jl'1'j~'lJ'el'lJ "lI'W'el]J-u'j~.fl1~" ('W'IW11111'l1'l~1,!I'lI'l~ 2549: 956) 1'V'l'el

•• I 1 "' oj "" ~I oj "'i .::'1fI'j'elmn'el'lal'Wll111Cl~f-lClu'j~ tJ'lf'W111m~'lJ'el'lJlf-l~11fl1'j I'lCl'el~'j~tJ~I1Clllfl'el'lJ 10 ull'l]J l1'llu'Wll1l'l
q

i~.. !l '" 11] 1 "'i i ~ l' ~ OJ

'\1'elm1ClltJl"llmfl~f111]J 1]J'V'l'l'V'l'ell111Cl~I'l'el'lfl1'j f1'WCl]J'j~U1Cl

fll'j~ ml]J V1'Wij tJ]J Ifl1 'elUI1~l ~fI'j 'el'lJfI 'j 'el'I~ 1 'W111V11'1fl1'j li:i 'el'l 'el~1'1 tJl1'W 1'W
q q "

lI) 31 0 1l1",I'd' fj} 0 I t!I ~ d.c::l 0 ~.c::.I dl QI .c::l 0 d 3J
1~'W11 u~~~ij''WtJ'j1]J'lJ'el'l~'W 1flq]Jlfl'j'elqj11'l V1]J'el1'W111~ '1-q~~I~ tJ1 11'1]Jfl]J fl1'j m~Vl1V1~'j1'1

11] l"'i i i ~!I' .J. .1 •• i ~. 11]. Ii .1 1 "'
f111]J 1]J'V'l'l'V'l'el'il '\11"1 1tJl'l1'1 '1 t'V'l]Jmfl'lJ'W llCl~]Jfl1'j 'lfal'Wl111U 'WVl1'111~1'1'\11f-lClu'j~ tJ'lf'W

·i 91", I ,.J. d I fj} 3J 1 r 9J 0 J. I 0 Q,J QI

Vl1 '\1u'j~'lfl'lf'WllCl~flCl]J'el'W '1 V1'eltJl'l'j'l'lJl]JI'l'el'lfl1'j f1'WCl]Jal'Wl'ilI'V'l'elIW'Ial'Wll1fl'W U'j~fl'el'lJfl'lJ
q "

U'j~IV1fl'If-l~ty.fl11~1fl''j'14~n'ill'lfl~111Cl~i'~'lJ1Cl hJ~lm'jll11~i 'lJl~ ~'1U 1i U~fl1'j 1fl'W~]J~l'Wll1

'lJ'el'lf~'lJ1Cl l~tJu'j ~'lfl'lf'W 'il'WVI1i ,rfl~]Jlfl1'eltyl~~fI'j'el'lJfI'j'el'l~1'Wl'il~'el'l1lI'lfl~Cl1tJ Iui'W~-q~

~'1f1'1U alff'li l:Ji~'h fl1'j~ fl~]JVJ'WijtJ]Jlfl1'eltyl~I~1~fl'lJ1~ ~1'W111i 'Wfl1'jU flfl'j'el'l IrJ 'W6fl~11l1~

ekdoi'j)~ rI 'i9J~'..::::t...::::t.1 ~ ,
'\1'W'IV1V11mfl~Il1I'lfl1'jW 14 I'lCllf1]J 251611Cl~fl'el mfl~flCl]JV1'W'Ii'jfll1II'lU I'lI'IJlm~'j~'lJ'lJ

q q q q q '\I

d:I ~ ~~ rI ~~ d "

fl1'jI]J'el'lI'V'l]J]Jlfl'IJ'W ''If'lIl1I'lfl1'jW 14 I'lCl1f1]J 2516 'W'W1V1tJlm l'lftJ'IflCl (2536: 117) flCll111
q q "

ln~ 'ill fl~11 '\1I'l'\1~ 'elil 'il.otJ~ 1'W1'W]J 1fl~ GlhtJ'tY'II ~~]J n'WIICl~ n'W'el~1'I'V'l'elI'\1]J1~ i:J 1111~lrJ 'Wf-lCl'lJ'el'I
q

fl1'j~\PJJ'Wllff'j'14~ n'ilfl1'j li:i'el'l~ i:J~~ll~]J'el l:J~1~'1n'W ~", 1i ,rln~fl1'j ~fl'lJ1~ fl1'jm~111tJ

OJ rI..::::t. lI) 9Je::hll I ~ .e!:t 3J ~, .c::l' 9J

V1'j'V'ltJ~'WllCl~'jltJ 1~V11]JllJ'W'Ii'j'j]J .fl11~m1]Jl~'el~'j'el'Wl'j'el'lfl1f1'j'el'l'lf'V'lI'lf'W 'IJl1~nll'V'l'l

~lll'W l~'l1'~ fl1'j f-lfl'IJ1~ ~1'W111fl1'j 1i:i'el'lfl1'jV1'\11'j l~tJfl~]J'il'el]J'V'l Clll'W'el]J- U 'j~.fl1~ ~u1i U'tY
" q "" " ,

fl1 'jt] ~ n'Wll Cl~f111]J '11~ 1l~'1n'lJ fl~]J'lf'W 'l1''W~u1~'W '1 fl1m 'V'l~ 'j ~'lJ 1~'lJ 'el'1f1'eli'u 'l1''W
q "

1 , i~. '11] '.::'1 "'i d ~ 11] I i
fl1'j!{l'W'V'l'j'jfllCl'W'V'l1fl fl1'j 'lfal'Wl'il'eltJl'11]Jlu'W'Ii'j'j]J ~~~]J1I'I11~V1~'j1'1f111]J 1]J'V'l'el 'il

q

I 9J 1 3J ~ Q tlQJ 1 ~

i 'W'\1]JU'j~'lfl'lf'W i 1f1'el'W'lJl'1~ 'I 'il'llfl~Il1I'lfl1'j W~'1flCl 11'IJ'W" "q
1 lI) d.c::.l QJ Q rI lI) fj) I i~'" ,

'eltJ1'11'jfl~ .fl1tJ'\1Cl'llfl~Il1I'lfl1'jW 14 I'lCllfl]J 2516 llOlfl'el mfl~f-lClm~V1'lJI'l'elq q

Q.J 1 a QJ QJ rI ..::::t.

ffm'lJ'WV1'\11'j'eltJl'1]Jlfl f1'el ('lftJ'el'W'W1'lff]JV11W'lf 2525: 43-62)
q

OJ "' • i~~· d 11] ~ ••
1. '\1Cl'l'illfll'\1I'lfl1'jW 14 I'lCllf1]J 2516 Vl1 '\1f-l'W1V1'\11'jV11~]J'lJV1'lJ1V1V11'1fl1'j

q q "

lI!!:I lI) l' Jt dOl ~ QJ 9J i!VO rp QJ .t::9 do

1]J'el'l1 V1tJ'eltJl'1l'lm 'W'el'lfftIHfftl'ell'W l'il ff1'W'\1 'W'Im111flml]J'IJ~IW'I.fl1t1 'Wf-l'W1V1'\11'j~1tJfl'Wl'el'l 11'l]J
" " "·i~ .A 11] OJ" '" '" OJ "'i .1 ~. oj 11] ~ 11] ~

f-lClV11'\1fl1'jlflCl'el'W l'\11'lJ'el'l'Wfll'jtl'W 'Wffl'l 'Wflfl'fl'14111Cl~u'j~'lfl'lf'WllJ'Wf-lCl~11'j'ill~ f-lCl1~'lJtllt11'1

fl~l'1 'el'elfl i U ~ 'I ~m'W.fl1'V'l Vl1'1~ 1'W11111Cl~ In tI'j ~f1ij'IJ'el'I fl'el '111'V'l'lJfll ~ tI~ 1 n'W fl'el'll1 'V'l'lJfllll'l fllWfl
"

'el'elfll~'W '\1Cllt1Nlt11~m~'V'l1~ i 'W'j~~'lJff 'I fl1'jfl'j 'el'l~1'W1'il'el~1'119i'ella'el'ltJ11'W 1'W fl1'j~ ~u1V1'\11'j
" "

alfftJ~1'Wll1V11'1V1'\11'j fl1'jli:i 'el'l i U'tY'Ilff~]Jf-lClU'j~ lt1'lfUVl1'1~l'Wlfl''j'14;Tnl1~h'W 191111Cl~'V'l'j'jfl'V'l1fl..
i'W 'lJW~~ fl1'j'lJ ~ '\11'j 'Il'W 'lJ'el'I i' ~'lJ 1Cl~ I'l'Wl~ 'W~u1'el~l:J 'el11111~l 'IJ'\11 'elCl~il ty '\11V11'1ff'l f1]J1fl''j'14~ n 11

11] ~ ~ i~'" I ~ <; 1 ~ '" 11] ~OJ OJ ""

l~ IlJ'Wl'\1~ '\1]J1'l]J'\11'lf'W1'l'el1'l1'Wf1W~V1'\11'j l~tlff1'W'j1]J ~ 'ImflllJ'W'V'lIfl''14 V1'\11'j l~ 'j'lJ f1~ICl'elfl'il1fl
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ff1J''If'lfltt''';.;j'lfl~,,rI~'U~nJl';tlfffll'W~hrtlJtU~ 'l'U1. 25161VifJ.;j 53 fI'U ~ltl~1'U1'U 299 tt~~~1'U1'U
u u

.?I .1 0 d d .?I 0 , 1t)9J' ,
53 fI'U 11J'U'Vl'\1111J1~~ltll·n'l'lfJ.;j 25 fI'U ~tl 28 fI'UI1J'U'Vl'\1111Jl'UltlJ 'fJl~tlm1 !~11'1f1.;j\9nnfl:JJ

u •

2516 f).;j I'H'llfl:JJ 2519 iil'Ul~ll ~~'IJ'Vl1Jl'Vl'Vll.;jtll11~~.;j'IJ~.;jfltl.!~'Vl'\111 Hll'l tl~l~.;j~tll.;j:JJltl 1:JlflfJ•
U11tltl:JJlrl~'U .

,., QI ~ QI t!!t.!1 a I

2. fltl.!~'Vl'Hl1 !~fJff1'U11:JJ Hff:JJtl'IJtll1'Vl'U tltll11:JJ~.;jJi'llfJ'l'I~11~'U tt~~tl~:JJ•
'l'I5.;j'Vll.;jtll11~~.;j Uffl'l '!!tlffm,:ll mi:JJij'Vli'l'l~~'U "l 1~'l'IfJl£Jl:JJI'i~'Vl~'Uiil'Ul~'IJ~.;jfltl.!~'Vl'\111''U

ri1'U~I~fJ1n'IJ tln~hu'U 'U1fJ'IJ1fJfll fJ' 'Ull~~'U lfJ1JlfJ~1.;jU1~I'VlrY~tl~1fJ 1'l1'Utll1'l'1 £J1rJl:JJ'IJ~.;j

QJ a a d~ QJ.t!t ..• 1 ,. Q.I

'Utl tll 1I:JJ~.;j'l'I~ I1 ~ 'U'1'1I'l~.;jtll 1I'l~ '1'1~ 'U'H'j ~ fI 1 'IJfI:JJ.;j'IJ1J'j ~:JJ1tl.!'Vll.;j'1'1'H1'j !~ m11'l'Il ~.;j'IJ'j 1'Iftll 'j ~ 'IJ•
,J e:::I Q~~ 0 ~~~

:JJltl'IJ'U tll'j h:JJI'l'U lfJ1JlfJUnUU'jl:JJfI~:JJ:JJ1'U ffl'l'IJ~.;jtl~.;j'fJl'U 1fJtll'jU'jl'IJU'j1:JJfI ~:JJ:JJ1'Uffl'l
, , "

(tl~. Uft.) ~ ~:JJlIU~ fJ'UI~'U tl~.;jiil'U 1fJtll'ji'm,llfl11:JJ1J' 'UfI.;jfllfJ' 'U (tl~. 'j:JJ'U.) l'Hl'ltll'jW'l'HrllU 1:J~•
"•.• 9J'l 9J "'l • I _~ •.•

'UlfJ'Vl'\11'j 'j~~'IJ ff.;j H !~ ~~ tll1'IJ 'U:JJl1J tl1J~.;jffm'IJ 'U'1'1'\11'j••••
"l!!I J!!:I' A. oA lIJ 3J.cl ~ ,

3. 'IJ'Vl1Jl'Vl'Vll.;jtll 'j I:JJ~ .;j'IJ~.;j'l'ln fI tll 'j I:JJ~.;jtt ~ ~ tl~:JJ~'Vl1i'l'I~ !~:JJ'IJ'U~ £J1.;j•
d 9J "I 21 9J 9J • I "i ••• "" 9J I

'j1~1'j111~~ml.;j'IJ11.;j 'l'I'j'jfl tll'jI:JJ~.;jJi'llfJtlld'11 'Ul1J'j~tllrY'U W1JlfJff .;jfl:JJ'UfJ:JJ(ll:JJlll'l'l'lnfl

u'j~'lflii:1l'lvnU1~tllrY'U lfJ'IJ lfJff .;jfl:JJUfJ:JJci~'U"l) tll'j II 'l'I1'IJ£J1fJ'Vll.;jfl11:JJ~~'IJ~.;jtt'U1~~

ff .;jfl:JJUfJ:JJtt'IJ'IJ:JJl{tlalfff ~tll'j 1~'U'IJ'lJ1'U-U'j~~1.;j-tll'j,!!~'H fJ~.;jl'U'IJ~.;jtll 'j:JJtll 'lfl1'Ul '!! tlfftl'l:n•
~ QI ll] fJ/QJ QJ 0 G) rJJ 0 'II 1 rJJ.cl ~ QJ G) d'd .?I '
C)f.;j:JJtl !~'j'IJ'lffJ'If'U~ 'Vll l'H'UlfJ'Vl'\11'j~1'U1'U !:JJ'U~fJ:JJfI11:JJ1I'ltltl.;j1~ !'Ufffll1tll'jtl.!'VlI1J 'U~~

OJ d jla a.cl e:r,.C\ QI d.:I

4. rYtlfJfll'l'l'Vl fltl.! ~'Vl'\11'j~~ tl~'IJ Q'fJl'U1~'Vll.;jtll'j 1:JJ~.;jII ~ ~ Itl fJ'j1'l.fJ:JJtl~ 'IJfI 'U:JJl

d9J dt o'd '1 d 'l9Jd I

:JJ'U~fJ:JJltll'U~.;j'illtl'IJ'Vl1Jl'Vl'IJ~.;j'l'l~I~tltlq'l:ltl.! ff1~'jl !'Utlltl.! 1419J~1f1:JJ251611ff~.;j !'Hl'H'U11

QJ rJJ QI " ••• 1 OJ I rid. 'jJ9Jo

fl11:JJ'IJ~IW.;jlll'lmWtltl'U 'j~'H11.;jtl~:JJ~~:JJ'l'I~fl'U~:JJ-1J'j~fllff tl'IJ tl~:JJ'l'I~I~tltlq'l:ltl.! ff1~ 'jl11:JJ~'Ul

"I~:JJ~~'H:JJ~iil'U 1~1Utt~'l'I 'j'jfl'l'l1mj'.;j~~~:JJltl ~.;j'!!'U'IJ'Vl1Jl'Vl'IJ~.;j'l'l~I~tltlq'l:lW' iY1~'j 1 ~ .;j1~'U1u

I~ ~iJ~.;jn'U ij'Vli'l'l~'IJ~.;j'l'l'j 'j fI'l'I1tl~~:JJ'l'I~fl'U ~:JJ-U'j~fllff ~.;j~tl, 'Utl~.;jl1'l'l 1~fJ'fJlfffJ~~'IJ~.;j~t11••••
a rI a I d rI rJJ 0 QJ

'l'I~ I'j ~ 'UII ~ ~ffm'U tll'j tl.!'Vll.;jtll'j 1:JJ~.;j:JJltl m 1tll'j'Vl 'l'I~ I~ tltlq'l:l tl.! ~~ ff'j 1.;j! l'U 'fJl'U1~'Vll.;jtl~.;j'Vl'l'l

'IJ'Vl'IJ1'1'1'IJ~.;j'Vl'H1'j'Vll.;j tll 'j I~ ~.;j~.;jfl tl ~ln~ tl~.;jl1'l'1'IJm~.;j n 1:J~ I~ tlfll'l'l 'Vll.;jii l'U 1~1'l'I'j 1~ tlrl:JJ'Vl'H1'j•••
d.::'1 310 I QJ.cl rJJ , '11) rrJJ 'a OJ rid.

'Vllflm1J'U'l'I1tl'IJ~.;j ~'U lltllfJ.;j:JJ~ tl'U~.;j~~:JJltl fJ~:JJ!:JJI'l~.;jtlln1:JJ:JJ ~tl'IJ'l'l~I~tltlq'l:ltl.! ff1~'jl fI11:JJ

It) ,It) 9J •.• , •.• dl d .!I d ':" •.• "I
!:JJ!11 1.;j' ~tl'U' 'U'H:JJ'U1fJ'Vl'\111'j~ ~'IJff.;j~.;jIII 'Ul'H1'l'H'U.;j'Vl'IJ'U'Vl~'U rYtlfJfll'l'l 'Vll.;jtll'j 1:JJ~.;j'IJ~.;j•••••

do.::::t. d. e:r, .cl .C\.C\ e:t 31.C\ QJ

fltl.!~'Vl'\11'jll~~:JJ tll'j liJ~ 1U.;jtlltl.! 'V.l~'jl'lll~~tll'j:JJ ~flff'Vl1i'Vll.;jtll'jfllll'j tl~'IJ~.;j'U lfJ'Vl'H11'j~~'IJ~.;j

, "" 1t)9J 9J '1 _~ •.• 9J "I
:JJltl:JJlfJ tl~:JJ'l'l~ .;j1'l1.;j"l !~'l'IfJlfJl:JJ ff'jl.;j:JJ11'l'jtll'j ! 'Utll'j1J~.;jtl'U tll'jI'IJ1:JJl1l 'Vl'jmlC)f.;j'Vll.;jtll'jI:JJ~.;j

,J
'IJ~.;jfltl.!~'Vl'\11'j:JJltl'IJ'U

tll'jIU~fJ'UllU~.;j 14 I'lmfl:JJ 2516 iJ1~ijH~tll~'Vl'IJm'l'l1~1l~ffmU'Umn'j•" .
I'Vh'!!'U ll~~H~~~ lf1Hff!l.;jfl'U .., ~1fJ tll'ji.;j'VlmrJ'IJ~.;jtlri:JJ~t11'Vl'H1'j'H5.;jl'Hl'ltll'jci' 14 Glmfl:JJI q ~ q Jq
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.?I '1~ o<!I 11) :;"1 ~ .1 0'" 1..\ d ~ ""
25161u'WI'l{l t'H'j'~1J1Jfll':il1H)\I t'Vlmu~fl11\1:lJ1fl'll'W'ffl'H'j'1Jflt'J1H.l'W 1 'Vl'il~I'llTlJll11J'Vl1J1'Vl'Vll\1

~ G) , ~ ~I Q.I Q 1 9J llttl Ji Q I V 0 ,dllJ IGJ I ~

fl1'j'llItJ\I t'W'b'1\1'j'~1J1Jfl1'j'llItJ\lu~ 'Wfl1i'j'fl'il1J1\1'ff1'WI'lll t 'V'I\I'V'I\lfl{llll'l'Wl'Vl'\lll'j' lll'!fl tll t'b''Vl\l'HlI~.. ~
QJ Q I dl.lJ '11) fjJ 9J QI Q.I '9J 0

'Wfl1i 'j'fl 'il1J1\1'ff1'W fl tll t ~ I'll 11'lfl'V'l'Wfl1J fl{llll'l'W 1'Vl'\Ill'j'
III qJ III qJ

I Q.I Q I d 9J lr) VOl cI Q j/

flt'JlI 'Wfl~ 'j' fl 'il1J1\1'ff1'W 'Vll'!tJ\I fl1'j' t ~ 'j'1JI'l{ltl 'j'~ 1fJ'b''W1'Wfl 'il fl1 Hll'lltJ \l1'!'W

G) 1 ~ ~I&l!il ~3J QI oI!!I QI .cl~9J ~rJJ'
t 'W'b'1\1'j'~1J1Jfl1'j'11ItJ\lu~ 'il\ll'!tJ\l1\11'll1'Hl'W flfl1'j' 11ItJ\I 'j'ill'WI'!'j''H'j'tJ'lll'j'l'b'fl1'j''b''Wrjl my fl1'j'

~ '1 ~ "" ~ ~ ~"" 0 o<!I I ~
II 'ff1\1'Hlfl1111tllltl'j' tJ\I t 'W~1'W1i'j'fl'il fl1'j'tll 'illfl'lll'j'l'b'fl1'j' 1l{l~l'llltll'Wl'il'Vll\1fl1'j' 111tJ\I'lltJ\I'V'ItJtll.. ~

v •

,r fl~ 'j' fl 'il1J1\1'j' lfJ,r 'WiT fl 'il~I~ 'Wfl1'j' II 'ff1\1'H1~'Vl1i'V'I{I ~1I m tJ\I fl 'ilfl1'j'l1 l111~\l fl~ tJ\II'!111'j'~ Iii fJ1J

9J .cl d IJ} Q.I Q.I I ~ lJt rpo lIJ ~ J. Q ~ I

I'!tJ\lfl1'j''H{lfll{lfJ\lflQ'lltJ1J\ltl1Jl'!l\111'V'1tJ'il~ t~fl1 t'j'~\I'tl~'H'j'tJI'V'ItJrjfl'lll~ 1 'W~'j'fl'iltl'j'~Ul'Vl'W'W Ill'!

Q , all) 10 :'1 3J Q,I 0 Q Q 3J.cl 0 ~
fl'il fl1'j'1J 1\1tJfJl\1fl tll 'illlu 'WI'!tJ\I tllrl'fJtll 'W1'iltJ'Vl1i'V'I{I 'll tJ\l1'l1ltll'W 1'il'Vll\1fl1 'j'111tJ\I~

Q.I ~.d d 3J9J 0

~\I'W'Wfl1'j' Itl {I fJ'Wlltl {I \I 14 I'.Imtlll 2516 11J'WI'l{ll 'Hrj'Wl'Vl1\1'Vl'Hl'j''lll~ltJflfll'V'l

fl1'j'liJ~ 1t1\1tJ~l'!flrlll~Ul'Vl'Hl'j'~1-«1:lJ1fltJ1J 1mm{ltl'j'~ 1fJ'Jl"l.r'lltJ\I'b'1~ fl1'j' 1'il1l~'ffmu'W'Vl'\lll'j";h. ~
~I d QI QI Q.cl ~ A Q.I Q.I .e!l

lu 'W1l1J1JIj}.j~'ilfl1 'j' II {I ~ fl1'j' j}.j{lfl~'W 'Vl'H1'j' tJtJfl'WtJfl1\'1'Vl1\1fl1'j' 111tJ\I 'llW~ I~ fJ1fl1J 'ff \Itlll fl1'j' 111tJ\I

~Q J.Ql1 9J,e:t" l!:IGJ: QlI , QJ
'llW~'W'Wlfl~ fl1'j'I'!'W 1'!1I'!tJfl1'j' I'll 1:lJ111'ff1'W'j'111'Vl1\1fl1'j'llItJ\I t 'W'j'~~1Jl'!l\11 tJfJl\1~ \I fl1'j' Ifl~'ll'W'lltJ\I

0' ~ I tI 1 0'..\ "" 0 '1' I ~
'ff'Hfll'V'lIlH\ll'W tJ\ltlm'lltJ\I'WlfJ'ill\111{l~flt'JlIj}.j{l 'j'~ fJ'b''WtJ'W1 tJfl'ill'W1'W:lJ1fl t'W'ff1'W'lltJ\I'V'ItJtll

,r fl1i 'j' fl 'illl {I~,r fl fl1'j' Ijj tJ\I~ I~ 'W,r fl1i 'j' fl 'il~ \'Im ~1J1Jfl1'j' Ijj tJ\lll1J1J iJ ~ fl~ ~'Win,rii 1 tJfl1 m-«1111ii.. ~
I' .c!:l I d d QJ e:!:l d c::I Q.I ltJtI ~ ""

'ff1'W'j'111'Vl1\1fl1 'j'111tJ\I tJfJl\11'ff'j' fltllrW1J 'j' 'j' fJ1fl1ff'Vll\1 fl1'j' 111tJ\I'Vl'Vl'\Ill 'j' \'Ifl fl ~ fl'WtJtJfl t l'lJl:lJ1l1~

1J'Vl1J1'Vl'Vl1\1fl1'j'ljjtJ\ll 'W"fl'I:J W~~l\1 en n'W 'Vll\1~l'WvitJfh ,r fl1i'j'fl'il~ltlfJ~\I n1Jflrlll ~Ul'Vll\1'Vl'\lll'j'I q III qJ

Ido~'JJ QI OQ./Clo 9J Q 9J 3/od. .c!:l
1fl1 fl 'illl1J 'WI'!t! \ItllfffJlm 1~ 1I1fll1J \I fl 'ilfl1'j' ~ 1'W1i'j' fl 'il'll tJ\l1'!'W~ 1 fJfl1 'j'I'llll11J 'Vl1J1'Vl'Vll\1fll'j' 111tJ\I•
1

..\ '1 ~ 0 o<!I ~ tI -~ "" ~ "" ~ 1I)tI
~fJI'!H l'V'ItJ'il~ t'b'tll'Wl'il'Vll\1fl1'j'llItJ\I'W'W flutJ\l1i'j'fl'ilfl1'j'tll'llfJlfJfl'ilfl1Hll'lltJ\lI'!'WltJ\ltJtJfl t II{I~•

• , v

1\11-«1'\Ill ~U 1'Vl1\1'Vl'\Ill'j' flrl1l1 'H~l1 ~~ 11 'il~ 'fflll11 \'Ifill m tJ\l1'!'W1~'WtJfl 'ill flil flrlll tJ~ I'!~U 1'ffiTfJrl1fJ
qJ III III II <u

t!t 0 d 9J Q.I 1I)tI .el 9J Q 9J Jt l' 0 1 I
'j'l'b'tl'j'I'j'tJ\ltll'Wl'il 'Vll'!tJ\I'H'W t tI'j'~fltJ1Jtll'b''V'I'Vl1\1~l'W1i'j'fl'ilfl1'j'tll l'WtJ\I'illfl\'lfl tl'Wtll'Wl'il ~fJtllfJ~ . ~
d a'd3l.cl .c!:l .cl t J. Qlo .e!l 0 Q

'ffl 'ffll 'Vl11ff'j' fll'll 1:lJ1111J'Vl1J1'Vl'Vll\1fl1'j' 111t!\I tJflm \I I'V'ItJ'H1\1tll'W l'il'Vl1\1fl1 'j'111tJ\I'W1:lJ1'llfJlfJ~ 'j'fl 'il

~ ~ .! tld tI 0 o<!I '" 0' "'lfl1'j'tll'lltJ\lI'!'W ~1fJl'HI'!'W fl1'j'1 {lfJ'Wll {I\ltll'Wl'il'Vll\1fl1'j'llIt!\I'H{I\ll'HI'!fl1'j'W 141'!{lltlll 2516 'il\l•••
.?I dld",,,,'1~' "" ~ "" o<!I

lu 'W11{ll'H I'!'H'W\I'VlI'l{l fl~ 'Wt'H fl{lll1i 'j'fl'illtJ fl'b''Wl'lll:lJ1l11J'Vl1J1'Vl'Vll \Ifl1'j' 111tJ\Icu q q q

d ~ I ~ ?t '1 I ~ 1I)tI"" '1j}.j{l'lltJ\lfl1'j''Vl'lllll'b'fl1'j' fl{lll'lll'j'l'b'fl1'j'llI'W t'HW ll{l~I'lll t 1I1J'Vl1J1'Vlt'W'Vl1\1. "
o<!I '1 ..\ dl ~ '1~o '1 '" "" '1 ~ 1 '1~

fl1'j'llItJ\I t'W'YJfl11'j'tJ\I ttf\l'j'111'Vl\lfl1'j' t'b'tll'Wl'il t'Wfl1'j'I'!~'ff'W t'il'Vl1\1~l'W'W fJ1J1fJlI{l~fl1'j''V'IfJlfJll1 t'b'

~'Vl1i'V'l{l'Vll\1fl1'j' IjjtJ\I~ l'!'Wii l111 ,r'j'~1JtJ1J 'j'1'b'fl1'j'iifl11111-«1l11 ~\l1J~U\l1J'Vl1J1'Vlll{l~~'Vl1i'V'l{l'lltJ\I
, v.

,r flfl1'j' Ijj tJ\ll1111'ill fl fl1 'j'I~ tJml \I 'il'Wm~'I'1 \lii,r fl1 iT ffl 'ffl'! {t'1fJm ~1Jt!1J fl1 'j' Ijj tJ\Ifllltl fltl 'j' tJ\I 'll tJ\I..
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. " .
f11'j!ij~~ 1 'Vw1tJ 'j~'U~'U~~f1ril1 1~!1:JJ:JJ1~~U~fl1(Jl1t1 ~f11'j!U~(JtJUU~~f11'j

• I ~" '" .1.,q lIJ31 ..\uf1fl'j~~ 'rI.ft'. 2475 'OtJm~'VI~ml9Jf11'jw 1419Jmfl:JJ 2516 'j~'U~'Uf11'j!:JJ~~tJ'O~ t~Hff~:JJ~~ U~~'Olf1

".1 '" ~ d ""m 19Jf1nWtJ!V~ tlmu tJ ~~'o'U 'lJtl~!H~ 'Of11'jflW11iU119HJ1~(JflW~'VIl11'j

1tJ'lh~l1rl ~ml9Jf11'jtU19J~lfl:JJ 2516 ~U'j~'lfl'lftJ!~:JJ!~~:JJfl11:JJiJ(J:JJ 1tJ 'j~'U~'U

!H~'Of11'jflWlnu 119w 1~(Jflw~'VIm'j 1~f1n1i'j n'Ol11~f1ri:JJ1i'jn'O1~!~1:JJ1~~!~(J1tl'U f11'j!jj~~ -eltJ
q q q q

Uff~~ 1,x!~tJ 111i'jf1'O!~:JJii'rlrl~'VI1~f11'j!ij~~:JJlf1~tJ ml:JJ '01~f1ri:JJf11'j!ij~~ih~!.u'1:JJ1~~t~(J1tl'U•••
" ""

f11'j!ij~~~~u~ 'rI.ft'. 2490-2502 ~~:JJ11Wlh~ 'rI.ft'. 2502-2506 f1ri:JJU1~!.u'1:JJ1ii~'VIn'rlmJlf1~tJ•
iJ iI " •

i~U!ij~~'Olf1iif11'j !U~(JtJU U~ ~tJ 1(J'U1(J'VI1~!ft''jIJ!n'O1tJu~Vii'!'U1~ 1~M'U:JJ1!UtJ!ft''jIJ!n'Ou'U'U

"" ~ OJ J'.::11 01311 31 "" lIJ d 31'
i'JtJtJ(J:JJ!utJl1 ~ f1:JJ1f1'IJtJ!u tJ H~'VIl '11 flHff'jl~!ft''jIJ! f1'O'IJ~~t 'VImu~ (JtJuu ~~iU!'lJl"J:'j~'U~'U

"i'JtJiJ(J:JJ~~1~'j1~!~1 vh 111'f1~:JJ!ff'jIJ!n'O'IJtJl~ 1l1tYii~ltJl'O ~f1'IJ1~!ff'jIJ :qn'O:JJlf1;1tJ
~ QI e:lt:t~ ~ ol!!t ~ lQJ .o::::.'l.\1)31d,QI ~I '

'IJW~!~ (J1f1tJf1:JJ~'VI1i'rI~'VI1~f11'j!:JJ~~:JJ1f1'IJtJ U19W~:JJ!~:JJ~ f1IJW~!u ~!HtmCJ1~

.::11 I l' , .1lIJ31 ~ 31 d "" '"!utJ'VI1~f11'j \9l~:JJl tJ'lf1~ 'rI.ft'. 2511-2514 f1~:JJtJ t~!'j:JJ!'lJl:JJ1!lJtJff:JJ1'lff1'r1'j'jflf11'j!:JJ~~U~~•
~ 31 ~ J ·f !iJ I do QJ 4:1 QI od. 0 QI

ff:JJ1'lff1fff11~U'VItJ 'jlIJ Q'j! 'rI:JJ'IJtJ U\9l'IJ~'U!'IJ\9l'lJ~~f11'j! 'lJ1:JJ1~~!f1(J1f1'Uf11'j!:JJ~ ~(J~:JJ'lJ~'U!'lJ\9l'Olf1~

,dllJ 31 31 '" J' ~ '" OJ ~ '" '" OJ OJU\9lf1t~ff'jN!ltJ ~'U'VI'Ul'V1'V11~'rI'j'jflf11'j!:JJ~~:JJ1f1'UtJ!'j:JJ:JJf11'j 'O~\9l~'rI'j'jfl f11'j!:JJ~~ :JJf11'jff:JJfl'j'j'U

"!~ ~ f1~~!~ tJ ff:JJ1~f1fffl1 ~U'VItJ 'jlIJ Q'j

~~:JJlfl1(Jl1rl~m\9lf11'jtU 14 \9l~lfl:JJ25161fl'j~ff~1~~ltJl'O'Vl1~f11'j!jj~~••
(Political Structure) 1~iif11'j!U~(JtJUU~~ 1~m~'rIl~1wi1~'rI.ft'. 2518-2519 f1ri:JJ1i'jn'Oi~!.u'l:JJ1ii••
'U'VI'U1'V11tJ m~'U 1tJ f11'j'Vl1~f1n !ij~~ ~~1~:JJlf1U~~ffl:JJ1'jtlfl1'UfJ:JJ f1~1f1i':q~~1~d]~!H(J 'OtJf1ril1

" .
1~11ffmtJfl1'r1'lJ~~f1ri:JJuii rl f1IJW~1ml'!~(J~tl'Uf1ri:JJ~ltJl'O !~:JJ ff1tJ f1ri:JJf11'j!ij~~~tJ !'I1tJ f1ri:JJq q q q

'lfl1tJl 'lfl11i f1~:JJ~1~U'j~~ltJ l11~f1~:JJf1n:JJm f1~:JJiJiY\9lUf1fff1IJl!1~liif11'j!fl~~tJ1l11'V11~

f11'j!ij~~1J f1'O~\lf1;r~'lJ11~'Olm~'U~'Uf11'j!ij~ ~l11~\lf1U 'VI'j f1UC>}f~1~(Ji'! vh 1,x'rlrl~'U~~f1~:JJ\lf1fftl~

"tltJ
f11'j~ f1ri:JJ1i'j f1'0ffl:JJ1'j m .u'l:JJ1ii'U'VI'U1'VI1tJ m ~'U1tJ f11'j'Vl1~f11'j!ij ~ ~~ ~1~••

!iJ~!H(J !'rI'jl~ 1tJ'I11~~~f1ril1f11'j!ij~~ 1'VIm~tJ'lh~u'j~'lflnU 1\9l(Jfl1(J1~i'!1i n:JJ~ tyUM~
OJ lIJ dllJ 31..\ , ~ OJ d"'.::1I.1 "".llIJ OJ.9

'jl'lfmWl'Om t'VI(J'rI.ft'. 2517 'VIt~'lf~11!UtJ'j!1i'j'j:JJ~ty'VI:JJfl11:JJ!utJu'j~'lf11iU t\9l(J:JJ1f1~'U'Ul1tJ~

0131 '" 1 ,JI'?I 4:1 1 QJ '!ill!::), d, oC:lo 'jJ 1
'VI1 '11f11'j!:JJ~~ tJ 'lf1~tJ!u tJ f11'j!:JJ~~ tJ 'j~'U~'U'j!fffl1~(Jl~U'VI 'OH H~'lJ~~ f11'j'VIf1~:JJ~m'O!'Ul:JJ1 tJ

"'" 0 1 311 '" OJ 1 I "" lIJ3IOJ '" 31mg;''U1tJf11'j'VINf11'j!:JJ~~'VI1 '11 tJf11'j!~~f1\9l~ tJ 'rI.ft'. 2518 U~~ 2519 f1~:JJ1i'jf1'Ot~'j'U!~~m'Ulq q

.,q "" d 31 0 "" 31 ~
:JJ1tl~ 93 U~~ 82 fltJ (fl~!lJtJ'jtl(J~~ 34.6 U~~ 29.4 'lJ~~'OltJ1tJff:JJ1'lff1fffl1~U'VItJ'jlIJQ'j'VI~l1:JJ~)

, OJ '" 0 .1 "".llIJ .9 1 1311 OJ\9l~:JJ1l1~~'Olf1:JJf11'jtJl'j~'U~'Uu'j~'lfl1iu t\9l(Jfl'j~ 'U:JJ1 'If ~(J'jnn:JJtJtu
•• OJ "

.9"'.::11 '~31 "',' •.•
'rI.ft'. 2521 C>}f~tl~!utJ f11'j\9l~'UfftJ~~\9l~utul11ml:JJ\9l~~f11'j:JJff1tJ 'j 1:JJ'lJ~~ff~fl:JJ

"
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U~~"'illf1'f111:JJ'th ~ 'il1U f111~\PJJU11rl'1'I:Jifl'il 'iluvh 1~ tl1~ 1'Vlrl'1'Vlvfh~~'il~ti'11

~, .?I.I "'1 " 191"'~ '" d0191
l'lJl~f111 luU u1~1'Vlrl'~lPlffl'H m1:JJlf111 'H:JJ ff ~r-,m l1lf1l1u ty'Hl'Vl1~f111 I:JJV~'Vl'Vll 'H1~UVU

" .
tl1~'lfliitl1IPlv'lJv~ 1'VlV 1 'U'lh~uulffm;J" l.u ~~'illf1~lUl'il'lJ~ ~f1~:JJVl~~ 1mJ (f1~:JJ~1fl'il) fh~~'il~

I~U 1 1Pl1l1.u~ t11U 1 'ilf1~:JJVl~ ~1~:JJ (f1~:JJ-«11 1'lff111) ~ ~tl 11 f1!1f111 ill ~ ~f1~ 111 ~ 'W~" Iti ~~:JJ1 'ill f1f111

'JJ d " ,:!I, 'Q d. ~ 1y~.es 3J QJ d:t,. g)

I'Ul:JJ1:JJff1'W 1 1:JJ'Vll~ f111 1:JJ~ ~'lJ~ ~f1":JJ 1i1 f1'il 'Vl11l:JJ'lf11i 111'f111:JJ'fI:JJf1'W'Vl1'Jf111 1:JJ~~ 111Vff11~•••
01 '" ( • ) 01 I 91 1 01 : ck '" ~ ck .'1 I '" J '" 1 91

Vl'W1i:JJ1Pl1A1hance f1Uf1'tJ:JJ'Ul11'lff111 'W"f1'I:JW~'W1Vl~11Vl'O~Vl~ul f1m1'f1~I'lf~I'lfty 'H

'j) e!I 9J PI oQj AQJ Ji 01'JJt::::l. QI ~ I

'lJ11 1'lff111'Vl1111 II"~Vl" I1 ~'Wl'lJl1 u 'Wf1n:JJ f111U 1 1111U 1'I:J'Vlc:lf~'Vll 'Hlf1l1'W'W1i:JJIPl1 1~ 'H11~

91 '" 'i JI 91 11) 91 01 '" I JI '" ~
'lJl11'lff111 1l"~~1 f1'il 11lVp.jlV'Ul11'lff111'il~ 11l1U ~"IPl~Ull 'Vl'W'Vl1~1rl'1'I:Ji f1'il ff1'W p.jlV~1 f1'ilf1'il~

1~i'uml:JJ~:JJn'W'Vll~f111 l~~~ 11:JJi~~iiff'Vlf'H1~ 1~ f11ff1 'Wf111~~f1f1t1'H:JJ1V'H1~'W lvulv~

" .
lV~ ~1'W1V~~f111tl1~ f1~U1i 1 fl 'il ml:JJff:JJ~'W i-eruu tl 'WIIVl'W~~f1~11 V~ti'11~ 1~ 1 tlil~f111 lflV111~~•
1~'WW1~ll1Vf111 1l~~~1'W'lJ~~ "n'H m'W ~f1~1Vu ~

" .
1 'W'lf1~ U f1~:JJ1i1 fl 'il1~~\PJJ 'W1m 1:JJlflV1-« ~~ tiu f111 l~ V~111Vf111 ffU U ff'W'W•••

01 '" '" '" 1 I 'i 11) 9101 '" .1 'i "'1 '"Unf1111:JJ~~'H1~'W11'f1f1111:JJ~'J 'Hty '1 11lV 11l1U~"IPl~Ull'Vl'W'fI~ u1~ lV'lf'W 'W'Vl1~1rl'1'I:Jif1'il1l"~

~ ~QJ t::ll ,d'JJd 3J QI a't
1i1f1'il 'W~ f1'illf1'W'W'Wf11i1 f1'ilU1~'fI'WU1~ f1":JJf1l 'Ullf1V1'lJ~~ f1Um~U1'W f111'Vll~f111 1:JJ~~ 111VIPl1 ~:JJlf1•••
.1 91 11) ='t 91 '" 910 '" ='t ck '" 01 91 '"
'U'W111Vl'lJ1 I'lhu 'Wr;;jU1'Hl1 ll1vhm'W l'ill~'WI1J'Wil'W c:lf~'illf1f111fff1'1:J1fJ:JJ'H" ~'U~~ r;;j1J1'Hl1Vl11'f1

. "
f111 lij~~ 1my '1 'il~l~ 'W'hrh'W 1my 'il~l~ UU n~1fl'il1~~U~ ~ ViU11111U f1~ 1fl 'il1l1~ lU 'il~ "~ff1J'fI1

"i'Ul~~ml~ll"~ 'il~1-«1~11 ~1911l!'Htl~i'i:JJ'W 1Pl1vh111'ffl:JJ11tll-«1~191111'Htl~~1'W 1'il111VIPl1 ~

1'Wf111 1-«1:JJ1fff111 lij~~'lJ~~U f11i1fl'il~~ f1~11'il~iiu f11i1 fl'il ~1'W1'W111u~Vl-«l
~ • q

~ .
:JJ1ii ff1'W i 1:JJ1'Wf11 ~u 1'Wf111 'Vll~ f111 lij ~~ ll" ~ 191111'Htl ~'Vll~f111 lij ~ ~~ 1V'fI11:JJU 1't!'Vlii1 'ill!" ~ IV/~

lflrJ1~'fIWl!"~~~lffrJ~'lJ~~m~U'fIi'1 lffrJff"~ l~~'lfl~l!"~ff ~'fI:JJ ll~niiu f11i1 fl'ilU1~'fI'W 1~
• q

~ QJ I d Clod 0 oQa ~ d 9J 1'J}A J d ~ ~ ~

m~U1'W f111'Vl1~ f111 1:JJ~~1I~f1m11i'J'W 11i m~'Vll1i1f1'il c:lf~l1:JJ111rJf111 'lfl~'Wc:lf~lffV~I"~f1IPl~ U1'ill'f1q

"
1~'W111'tiuVln'flll"~~11 ~191111'Htl~i'i:JJ'W1Pl1l!"~m;~'illf1U 'W1~1 ~1911l!'Htl ~'Vl1~f111 lij~~I~'Wil'W 1 'W

o A ~ alA,.,. It] 'JJ I 3J d 9J oL!!I ~

f111'Vll1i1f1'ill!"~'Hl1~'W 'illf1f111 ~'W:JJlPll'fIHf11 1 11lrJ 11l'fl1IPl~Ul! 'Vl'Wf111 l'lJllf1rJ1'lJ~~f111 1:JJ~~'il~
q •

.?I I ck '" 1 01 '" '" ck dd 191
f1mVlu'W ff1'W 'H'W~'lJ~~f111"~'Vl'W'Vl1~1i'jf1'il 'W" f1'I:JW~'Vll~1i1f1'ilf1111:JJ~~ c:lf~ffm1~'Vl:JJ f111 'Ifq q q

'" .!\.I '" 0 1 91 '" 11) d 01 .?I '" "'.111)
f1111:JJ~~IVl~u1~f1~U1i'jf1'il'Vl1 'H1~U~Uf1111:JJ~~'U~~ l'VlrJ:JJ"f1'I:JW~lu'W "1W'lfVl1iu llPlV" l!"~f111

q

19J 0 A.o=A 9) '0 '0 .:!I 0 1 3J .q ~ ••Ill] .f!t A_Ill]
'lfm'Wl'ill~'WlVlVl'lJlfflPlll!'H'W~/m'Wl'il'Vll~f1111:JJ~~ 'Vll l1lf1l1ffmVl "1i'Wl1iu llPlrJ" 'H1~ "~1iu llPlrJ~

'" 013J t!t ~I':!\ Cll a It] d QI'

'U~~1~'W1Pl11" 'Vl1 'Hf1111:JJ~~lu'W11~~'U~~I~'W\9111 (Money Politics) f1111:JJ~~ l'VlrJ:JJffmVlll~f1m1:JJ1

'il'Wm~~~U'il'ilU'Wq
'JJ I )I I

'I'i'~'H:JJlIU'Wti~ ffmVlf1111ij~~1'VlrJuu~~l!~'H~~Il1\91f1nill 14 \91"1'f1:JJ2516 Viq q

1 ~ii f111 ci lVl'Vlt11'W1 'il'Vll~f111 l~ ~~ 'illf1 f1~:JJ-«11 1'lff111:JJ1~ f1~:JJ~ 1 fl 'il ~ lflll 'ill f1f1~:JJ-«11 1'lff11 1 I~~:JJ
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I' SI ,

ij1U11l~-:) 1U'uw~Yi flrl1J1i'i flll!~1Jiiij1Ulll'Vl1-:)tll'Hijt)-:)3J1fl;jU U~~ 1~-n11,rd~IJuYi3J1'Ut)-:)tll'int)19l1••
"".111) d "" do 'JI "" 'I ••• II) 'i "" 'I 'JI "" 'I'Ut)-:)"'i~'lJt)'lJ1iU11i1J l\9ltl" 'Vl!-:)U!'i1J!'Ul3J11J'lJ'Vl'Ul'VlIUtll'i!1Jt)-:)l'Vltl llOltl1Jtll'i l'lH-:)UIUU'Vl'lJ'Vlfl•

'JI V SI 'JI ,

'lJ1..1 \9lt) 1..1 'Ut)-:)m ~'lJ11..1 tll'i'Vl1-:)tll'i!ij t)-:)U'lJI9l-:)U~m ~'lJ1 1..1 tll'i'lJ 1..1 \9lt)U Cfft)!fftl-:)111..1 m ~~ -:)iifl1'i 1oN
o .q a G) .9J1l1 ,9J ~ 0 I 4!!l Q.I QJ ~,9J 0 ,

mU11l'V11-:)tll'i!-:)U!'Wt)I'll llOl1J1G]1-:)\9l1U'I1U-:)'Vl1~tll'i!1Jt)-:)'i~IOl'lJff-:)U~~'I1~-:)'il1flU1..1 1'If\9l1U'111..1-:)'VlN••
tll 'i!ij t)-:)!~ 1..1 iT1'W11..1 tll 'i -n11i'i fl 11U~~'I11!~1..1 111fl tll 'i t) 1..1 1J'~nfI 'i -:)tll 'i....

, ..•
4.2 NflVltl~~'lJ'lJ&f1~'t:l!fH)

\9l~t)1Ol'lf1-:)n~1'i~WJ1-:)'W.ff. 2475-2516 (nt)utll'i!ll~tlUull~-:)tll'illflmt)-:) 11..1

!~t)U~~lf11J) ff -:)f11Jtll'i !ijt)-:)1'Vltlii ~mJw~!~ U'i~'lJ'lJijl3J1\9ltl1tlll\9ltlt)~1~!~U'l11Ol 1j11'Vlm~u1i
'JI 'i 'JI ..\ 'JI <II I 'JI

'Ut)-:)'U1'i1'lftll'i llOltl'U1'i1'lftll'iU~~!'Wt)'U1'i1'lftll'i (t)1J3J1'ifftl11J11~1 2530: 121) fl~1J'U1'i1'lftll'i•
"

'i ~fl'lJU 1~ -:)~1t1'Vl'111m ~~~1tI'W~!~ t)u ffl3J1'i tl VIOlfJ1Jij 11..1 1111i I ~ f1W~1i1J 'W\9l'11l'i ~flt)'lJ ~1t11JfIf1~
d.?l j} d, G)' Q QI d I t \I) , , d Q ,9J
'Vl!1JU'U1'i1'lftll'i!1j 1..1 ff1U l'I1ty ff3J1'lfmifffll'Vl3J11l1fltll'i U\9l-:)\9l-:)11J111l~!1j'Wff3J1'lfflfffllf.;jU'VlU

'i1f:ltJ'i ff3J1~fl'WqWJfffll 'I1~t)ff3J1~fl1WJfffll ~3J11l1fl~1'i1'lftll'i!~ 1..1 ~hu1m1i!'lf'W!~tl1fiu u~

1U'Ih-:)'i~'I11N 'W.ff. 2512-25141l'i~'lf1'lfUll~ii!ff'1 fll'W'Vl1-:)fl1'i!ijt)-:) U~1j1i'i'i1J~tyu"';-:)

'i1'lfmW 1.oml'Vltl 'W.ff. 2511 ~ii'lJ'VlUtytY~~~lfilOl'lJ'Vl'Ul'Vl'Ut)-:)fffll~U'VlU'j1f:ltJ'it)~1-:)~-:)

tll'i~'W ~-:)ij 11J1\9ltilt 111\9ltlfI 'i t)'lJ~1ff -:)f11Jtll'i!ij t) -:)1'Vltit f1t)'lJ\9l~t)101'i ~ tI~n~ 1

'i~'I111-:)'W.ff. 2475-2516 nt) 1,r!flIOlH~m~'Vl'lJ~t)m~'lJ1U tll'i n1'111..1 1011..1 ltl'lJ1mff'i'l:Jj1flllt)~1-:).ut)tI 6
.•. 1 QJ tI QI tI
1J'j~tll'i ('i-:)ff'i'ifl1i'W~'W'i'WU1i 2546: 216-223)•

"1l'i~ tllm 'j fl 'lfu'l1'WU1'V11-:)ij1'W111H'W1flfi'lJflrl1J'U'W'Wl-:)U fl1'lf1tll'i ffl3J1'itl••
mt)'lJ~lm~'lJ1'W tll'in1'11'WIOlUltl'Ulmff'if:l j1fl1l1ull'i~!'Vlffl 'VltI 'W~-:)1'Wtll'i n1'11U1011..1ltl'Ultl

"" <il?1 <II 'JI.I I 'JI .1 <I •
!ff'jf:liflllM!1J'W'V'l~-:)1Ol1U~1J'V11U1J1flm11Ol1U~1Jff-:)f1(Supply - detenmned Process) 'i~'lJ'lJtll'i

n1'111..11011..1ltl'Ultl~-:)!~'W 'i~'lJ'lJtll'i 191101ffU 111U'lJ'lJiJ101(Closed System) flrl11fit) ii tll'iff~l-:) n1U'W-:)

"'U11-:)fiu fl1 'iii ~hu~11JU~~tll'i 1'lJ~'Ut)-:)1l'i ~'lf1'lf'W1..1 t)m~'lJ'lJ 'i1'lftll'i••
1l'i~ tll'i~ fft)-:) fI111Jl.u1J!~tI-:)11..1 tll'i~l!i1U 1..1 ltl'Ulmff'if:l j1flll'Ul-:) 1..1 ltl'Ultl

"(Policy Bias) 1l'j1fl{)t)~1-:)'l1IOl!'il'W\9l~t)1Ol'lf1-:)nm'i~'I111-:)'W.ff. 2475-2516 'If'W'l1UU1'V11-:)ij1U11lU~~

ml1J'UuUl-:)U fl1'lf1tll'i~1-:) ~ii!lhll'i~ff -:)fl'm'W1~'Ut)-:)\9l'W!t)~f1111J'lJIOlU~-:)''Wtll'i~l!i1'W 'W1~'Ultl1 'W••
~ d QI V GI ~ 0 ~ ••••1 Q .c9 0 11) .9JG)

'UW~U'W!1jUfl111J'UIOlUtI-:)IU'lf'W'lfU'V11-:)t)lU11l!1Jt)1lt)1J'W~1J.'W'lJ~ff-:)f1'i11JtllOlfl1JmU1'illIOlIU•••
'W.ff. 2481 tll'i~l!i1'W'W ltl'Ulmff'if:liflll'lf1~i1t11J ~-:)nt)m~uff3J1i-:)u~ 'W.ff. 2475 ~1l'i1fl{)t)~1-:)

" " .
'l11Ol!1l'W'If'W'l1'WU 1'Vl1-:)ij1'W1'ilI~mfftlU ltl'Ultlfl-:)flri11iMJu!f1~t)-:)ijt) 11..1 tll'j Uff1-:)'I11~1!'lf1'Vl1-:)

!ff'if:li flll 'Wq~m'i1J fl-:)flrl11ci'1l'i1fl{)t)~1-:)U'W~'I1~1t1~-:)~Ul1~-:)tll'i1ill'i~'I11'i 'W.ff. 2490 tll'i
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~11U'W'WltJ1J 1tIlfl"n,J~ n 'il1J'YImfl 1~wt..r 'fl111J~1fi' t1Jllnlih'YI1J1 tJfl1'j i' flfj 11ff~ tJ'jm'W'Vll~Ift''jfj i n 'il
.,

1~\hlflt]flth~i~I'il'W ll~t 'W'li1~'j~W.h~ 'VLft'.2504-2516 'l1'Wi'WU1'Vll~ill'Wl'ilij1~1~'Wlll'1fl~1~ 1tJ
.,

'illflmj1J,\!'W'Wl~Ufl1'l11fl1'j t 'Wfl1'j~~ilflll 'W1'WltJ1J1t1lft''jfjin'illff~UtJ1J ~~U'W~~ 11JtJ'jlflt] 'fl111J

'li~ll~~~~'Wll 'j ~'j~w;h~f1'W fffl~fl~1J t 'Wm~1J1'Wfl1'jtl1'Yl 'W~'WltJ1J1t1lft''jfjin 'il f1111J1U1JlfjtJ~~ 'il~

t..r 'fl111J~lti tlJli11'Y11J1tJfl1'j i' flfjl1 ff~ tJ'jm'W'Vll~mnJ ~n 'il llll ~1i11'Y11JltJfl1 'j ~11~ tlJ1~1J11Pl'VlN
u ~ u

"'" OJ '1 1lI'" 1lI~ ~
lft''jfji fl'il 'j~'YI11~ 'W.ft'. 2475- 2516 tJ~Nll t'YI1Jfl1'jll~lll tJfl1'j llflut1J'YIlfl111JtJlfl'il'Wllll ~ut1J'YIlfl1'j

1i11l1 llIOJ Ii1 1lI OJ OJ ~ , ol 1lI
m~'illtJ'jltJ l~ ll1J'ji1J1ll1'VltJ'il~t'YI'fl111Jff'Wt'ilt'WflWW\PJJ'W1'l1'W1J'Vl'W1JI'1~lllPl'W.ft'.2493 liJ'WI'1'W1Jl

tJ'j~fl1'j~ ffl1J m ~1J1'Wfl1'jtll'Y1'W~'WltJ1J1t1lft''jfj~ n'il t 'WtJ'j~I'Vlft'1'Vltllnfl1J
iI I 1 !II !j/

I QI I .d ~ do QI 4:1 I ~ ,

IPlllfl~'l11~'j~tJ~11ll1~~fl1l11'W tlJ'Wm~1J1'W fl1'j'Vlff~fl1'j 'illfll1Jfl~1J'W'i;!11Jfl~lll~ (Top-down
.1 OJ "'1.1 '" OJ ol "".11i1 1 1lIProcess) u 'j~ flfl1J fl1J'j~1Jfl1J fl1'j 11Jfl~fl1'ju flfl'jfl~1Jll flfjW~IN~'il fl1'j/f1W l1i u Il'1tJllll~ f1'j~ff'jl~

., .,
~h'W1J'W11Jlnflflll t ..rtJ'j~'l11'l1'Wijri1'W~11J t'Wm~1J1'Wfl1'j~~fl~11U nfl t ,.rln~fl1'jff'Wfl~l'1fl1Jmh~

'lJ

1lI 1lI 1lI .II.!\ "" ~ OJ' . o'ol 1lI.1 OJ d 1lI
'WfltJ 2 ~1'W ~l'W'YI'W~I1Jfllfl~utlJ'YIlfl'Wflfl'fl111J'Vlfl'Ul'UtlJtJ1flllfl'Wu'j~'l11'l1'W'il~'Wlfl'W1W\Jl'Y1l

u • u

.II ~ 0', • .!\ '1 1lI1l1'" • 0' ol OJ , '1 '" 1lI .II
flHl'Vl'WcIJC)f~llJ'Wft''WtJll'YI~fl1'Wl'ill'Wfl'Uflt'YIN1Jfll'Wl'il1J'j 'j l'Vllm1~'Vlfl'Ul'Ut\J~~fl1l11 I'Wfl fl~l'W 'YI'W~

'1 cu cu q u

~ lfI 'dl QI Q../ G) 3JQI ~~ d Q I lfI' QI .ek QI

11J'fltJ'j~'l11'l1'W11J1J flfl1ffNllfl~'W t'YI'j!1J1llllflUt1J'YIl'VlI'1'WlN'l1t1Jfl~llll~ 11Jffl1J1'jtl 'YI1~'W~'j!1J1ll

, 1i1.11i11l1.1 ol. 1lI .II "" '1 1lI~ "" 1 '" ""~ 1lI d
I'1fllU l~ u 'j~'l11'l1'Wfl'illl'1fl~'W~'W~I'1'Wlfl~I'Wfl1'j llflut1J'YIllft''jfj~ fl 'il ~tJfl1ft'tJt.;]1JUt1Jt1Jl'Vlfl~tl'W

"" , 1lI .II "" 1i11l1.1 .1, 'OJ '1 Ii1 '1
m~1J1'W fl1'j llll~ll 'W1f1~11~1t1fl1'j'W~'W~I'1'Wlfl~ I~U 'jlflt]'U 'WfltJ1~ll'il1J'l1~I'W'l1'W1J'Vll'VltJI'W'jfl1J

'Vlft'1'j'jfj~ Hl'W1J1(11JllV 1~1Jm ~1J 2529) fl1'jiJ~'lifl~'Vll~'Ufl~tJ'j~'l11'l1'Wt 14fl1'jijri1'W ~11Jt'Wfl1'j
'lJ

· 1 .?I ' 1i11l1''11l1'''' OJ 1lI'1 'fl1'YI'W~'WtJ1J1t1lu'W'j~t1~l1ll1tJl1'Wl'W'j~'YI11~ 'W.ft'.2475-2516 l~flfll'Yllfl~f1111Jfl1Jllfl'W l'illlfl
, QI 9J G) QJ , ,1d OJ' .c:9 d QI QI G) 9.J Q ",Id ...1

tJ'j~'l11'l1'Wfltll~1J1fl 'fl111Jfl1Jllfl'WI'il~~fl1l11'WliJ'W'Wll~ff1'W'YI'W~'VlNllfl~'W t'YIlfl~fl1'j lulltJ'Wllull~

"'I '1 "'I ~ OJ "".II ol 1i11l1~ ol ""
'\I11~fl1'j11Jfl~I'Wl~fl'Wl'1ll1f11J2516 utlJ'YIlff ~f11Jllll~Ift''jfj~ fl'ilC)f~tlfllfl1Jfl~ 111lJ'Wl1ll1'W1'Wm~I1J~

q U dll cu

flflfl1J1t'W~tJll1J1J~l~ '1 (itJflU'W1'1ff1.l'Vl1tU'l12528)
d d Ii) , lJ} \t) I.c:I 0 QI

tJ'j~fl1'j'Vlff 1'W'j~'YI11~'W.ft'.2475-2516 ffmr;;!ll'Vl'W'jlfj~p 11J1J1J'Vl1J1'Vlff1f1t1J

t 'Wm~1J 1'Wfl1'j tll'Y1'W~'WltJ1J1 tIlft''jfj! n'illll tI 11J11'il~t 'Wil'W~~N~I'1'W ltJ1J ltJ'YI1fl~f111JfJ1Jfl1'j

~11U'W'WltJ1J1t1'Ufl~i'~1J1ll ll~t 'W'li1~'W.ft'. 2512- 2514 ~tJ'j~'l11'l1'Wijlff~ m'W'\I11~fl1'jlijfl~~

i'i 1in1J\j t1Jlll1~'jl'l1fllW 1,)m i'VltJ 'W.ft'. 2511 fl~1Jij1J'Vl,rt1JtY~~lfi't1J t 'Wfl1'jff ~1'Will'W1'ilfl1'j

tll'Y1'W~'WltJ1J1t1lft''jfj!n'il 1 ~fi1J fl~1Jill1J1I'1t111itJ1I'1t1l~t1fjfl

.1 d 1lI , "I 1 0' "" "'I Ii1 '''' '1u'j~fl1'j'Vl'Yll flq1JNllu'j~ t1'l1'W'\I11~Ift''jfj!fl'illflfl1J'il~ 11J1J1J'Vl1J1'VlI'W

m~1J1'W fl1'j tll'Y1'W~'Wlt11Jlt1lft''jfj! n'il'j~'YI11~ 'W.ft'. 2475-2516 IIItJ 'W~~ill1J1l'1tJl1itJ11'1tJ11J

t1fl1Ji'1J1J'Vl1J1'Vl'Ufl~fl~1JNlltJ 'j~ ltJ'l1U'\l11~Ift''jfj~n'il ff'YIm'Wll 'j ~~1'W11Jffl1Jl'jtlij1J'Vl1JTVll~ tJfl~fl~. ~
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m'lu'j~ lv'lfu td~WOlflffm'U~1'lNflt)'H1J1vijt)~1'U']h.:J!'Hn-r)'Ut'f.W'j~l·dl'J rtfI'. 2499-2501 t'vhJ'U

U 'j ~fl1'j~ 'Hfl1J 'Vl1J11'l'Ut).:Ji111,jvmv'U t) flU 'j ~t 'Vlft'~ij I9it)m ~1J1'Ufl1'j tll'H 'U~

'Ulv1J1Vtft''j£j!nl1 1'Uu'j~t'Vlft''11'lv1'U'1h.:J'V'l.ft'.2475-2488 ij'hhJ1m!fl V'Vl1l'V'l~'Ut).:J~U1fl£jlfl1'j

f1~.:J'Ut).:J'lfl1-r).:Jflq£j'H~.:Jfl1'juB1~2475 '1#l~~~.:J'1Ut~'UtJ'U:JJlfl U~~'H:JJ~i'U '1Utrlt)tn~
" ..

ff.:Jf1HIJl~flf1i'.:JVifft).:J f111:JJa':JJ~'U£tJ'Uml'UuVJ'U'j~wjl.:J'11'lvtlmy~'U1 'U'lf1.:J'V'l.ft'.2482-2488

(
91 .,g 1 '" " '" " 91 ~ I 1 91 '" d .'1 91Swan 1986 m.:JtI.:J 'U 'j.:Jff'j'jf11'i'U~'V'l'j'V'l'U~2546: 222) U:JJl1~tu~'lft).:J'H'j!1J1~tl!1,J'Ut'Ul:JJl

U1'l'jflUGJf.:J1'U19l~1~'Ulv1J1Vtft''j£j! nl1 UI91#l1VU'j.:Jl'1'l'U'Vll'U111flfl~:JJ'\I'U'Ul.:JUfl1'lflfl1'j 1'Ua'.:Jtl~

m~'Vl'j1.:Jfl1'jf1~.:JU~~1'i'Ulf11'jUM.:JU'j~t'Vlft''11'lvmv1I'1'fl1'jtJl'Ut).:J:JJ.11.11~'U'1'lfV '1'lfv'U~ (1'i'Ulf11'j

UM.:JU'j~t'Vlft''11'ltl2504: 15-41) V'Vlll'V'l~'Ut).:J~~'U~.:J\1fl~~'Vlt)'U~.:J'1Ut~'UtJ'U1J1flmv'H~'J
" I •

ff.:Jf1'jl:JJl~flf1i'.:JVifft).:J i'!1J1~m:JJ~tl'Uu~~t).:Jflfl1'j'j~w;hnh~t1'lft' l~Vt~'V'll~t)eJN~.:J1'i'Ulf11'j l~fl

U~~flt).:J'VJ'Ufl1'j t~'U 'j~Wjl.:JU'j~t1'lft' t~1:JJ1U1'l'jflUGJf.:Jl9lm~'UlV1J1Vtft''j£j! nl1mv1 'UU'j~t'Vlft''1'VlV
I " "

l~VI9lH 1~Vt~'V'l1~t)eJl.:J~.:J'lf1.:Jn~1'j~wjl.:J'\"l.ft'.2492-2503 'l'i.:Jin~VU'j~ffl'Utl'Utl1Jfl~:JJ'\I'U'Ul.:J

,rfl1'lflfl1'j '11'lv1'Ufl1'j fl~~'U 1,.ri'!1J1~ '1'VlVUBtr~19l1:JJ'j~tU V1Jtft''j£j! nl1'j~ 'H11.:JU'j~t'Vlft' 1'U'lf1.:J

'V'l.ft'. 2504-2515 i'!1J1~t)t:JJ~tl'Ufft)~U'Vl'jflV1'lll'V'l~ 1'Ufl1'jtll'H'U~'U lV1J1Vtft''j£j!nl1 '11'lVl~V~l'U~

U~fl£J1'lfl1t)t:JJ~tl'U 1'U'Utu~~1'i'Ulf11'j 1~ fltlltl1J V'Vl1'ift'lffl9l{fl1'j~~'Ultft''j£j :nnl1u~~a'.:Jf1:JJ'Ut).:J'1'VlV. ~

1~ VmffVfl1'j,j ~ ff'j 'j t~'Utj't~ 'Utf1~t).:Jijt) ri1 'Uflt).:J'VJ'Ufl1 'j t~'U'j ~'H11.:JU'j ~t1'lft',r 'U ~f1t)Vtll tl1Jfl1'j

~ltU'U 'Ulv1J1vtJ 19l'jlU~mU~v'U'Ut).:J'11'lv1,.rt~'U '1UI9l1:JJ'j~1J1J~ltff:JJt)mf1
9J~ t QI' 9J 9Je! 13Jd 'QI , QI

'Ut)'V'l111'jtu11'l.:J'HflU'j~fl1'j~.:Jfl~11'Ul.:JI9l'U'UUff~.:J m'H'U t)V1.:J'lf~t11'U11'V'l~.:J

~l1J1l9lV1llU'1I9lVf1'jt)1J~lm~1J1'U fl1'jtll'H'U ~'UlV1J1Vtft''j£j !nl1 1'Uu'j~t1'lft''11'lV'j~'H11.:J'\"l.ft'.

" "2475-2516 tf1t)1Jl~vE'Ut~.:J '\"l~.:JU'j~'lflllU'1I9lVtf1t)1Jl1~hiij1J'Vl1J11'l1'Um~1J1'Ufl1'jU fl1'j

ui'1JtU~v'U'U lV1J1Vtft''j£j:nnl1~tn~~'U 1'U'lf1.:J'j~'H11.:J'\"l.ft'.2493-2498 tn~111flU'j.:JH~fl~'U'Ut).:J~
'" 1 ~ QJ Q,I' OJ ~ '1 QI ~ QI rI ~ tI

'j~1J1J'VJ'U'UV:JJ~fl GJf.:JHffl'U'\"l~.:Jfl1Jfl'J:JJ'\I'U'Ul.:J'Um'lflfl1'j1'lV(Hff'j'jf11'i'U~'\"l'j'\"l'U~ U~~'U'V'l'U1'i

"~1'V'l.:Jft'm2531) ml:JJi1:JJijt) 1'U"'fl£jtu~uijri1'U1 'Ufl1'j~1 1,.ri'!1J1~ '11'lV'1liUl9lflUtl1t)t)fl111fl

'j ~tUV1Jtft''j£j! n 11'j ~'H11.:JU'j ~t'Vlft' U~~~ It U'U'U1V1J1Vtft''j£jin 11mv 11'1'fl ~ '1mltJ.:J'j ~1J1J'VJ'UUV:JJ

19l~t)~'lf1.:Jn~1'j~'H11.:J'\"l.ft'. 2504-2515 fl1'jtll'H'U~'U lV1J1mft''j£j!nl1~.:JtrJ'Ufl1'j~fl'Ul~ l~V~lV

1J~'Hl'j 1'U'Utu~~ ~hvu~trtl!tlJ~'1liffl1J1'jf)dl.:J~~ '1#l

fl1'jf1'j t)1J~1'Ut).:J'V'l"'.:J~1:JJ119lV1llu'1I9lV~ijl9it)m~1J1'Uflntll'H'U ~'UlV1J1V

'" '" , 91 91 J I 191'" '" _I " I 91 91 91 .k '191
Itft''j£j!fll1~.:Jfl~11'Ul.:JI9l'U'Uflt) mfl~'\"lql9lm'j:JJu~~u'jlfl~fl1'jtut)V1.:J'Ut)V 2 ~1'U ~1'U'H'U.:J~Ufl

fl1'j 1~~l'Ull11'll.:Jfl1'j tijt).:J 1'Ufl1'jU ff1.:J'H1~lt'lfl1'l1.:Jtft''j£j! nl1 (Rent-seeking Behavior) u~~ofl#ll'U

.k '191 I '" 1 I d'H'U.:J~Ufl fl1'jtl9l1J 19lt)V1.:J'j1I9lt'j1'Ut).:J'j~1J1J'jl'lffl1'j
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QI ~ QI oC.\ QI I ~d oC.\ ~

f)WW ~ 'W1!fl''j''l:l~ f) 'il~1:JJUH'W'\"l~ 'W1!fl''j''l:l~ f) 'ilU(l ~~ -:J'fI:JJUM-:)')j'1~'Vl!f)~'U'W:JJ1
" ~

~-:)u~1'Wi'~'I.J1{l'il~:JJ'\"l{l~q'l:l~1i'W~i'')j'~'il'Wii':lfl~'W!fi~!MI'Jf)1'j'w 14I'JmmJ '\"l.fl'. 2516 ~1'W!!~ii

d11M:JJ1V I 1J1'W!!'W1'Vl1-:)'U~-:)f)1'j'ri -:)!~1:JJ!fl''j''l:lilfi 'ilU'IJ'IJ!f)'l:l~ 'j'f)'j' 'j':JJ~!1.1''Wf)1'j'ri -:)~~ f)ff'Wfll..•
.k c:l••• '" 1/).1.1 ••• I/) I I .1'" ~ "" .d '" '"!f)'l:l~'j' f)'j' 'j':JJG]t-:)H{lf)'fI~ !f)'l:l~'j' f)'j'M'WmU{l f)'\"l')j'I'j'~ -:)~~f)!! 'Vl'Wf)1'j'lJ{l f)'\"l')j'!!'IJ'IJ~-:)!~:JJ'Vl:JJ{lf)'l:ltu~

'II 'II,
••• '" '" I "" ••• I/) '''' I/) f ~ '1 ~ ~'lH~:JJH~l'WU{l~!'\"l~V-:)')j''\''lU~H{lH{l~'illf)'\"l')j' l'j' :JJ'fI11:JJ11~~'j'~'IJ'IJ'j'l'f11U{l~~~-:)1')j''fI11:JJ'j'1'Wf)1'j'

'II

H~~ f)1'j',)'~f)1'j' U{l~f)1'j'~m~:JJlf)f)11f)1'j'!f)'l:l~'j'!~mr-:);'\"l vh1,r!f)'l:l~'j'f)'j''U~-:)''VlV~~-:)1J'j'~~'IJ

".:>1 '" '1 ~ '" "" • '1 ~ ~lJtyM1:JJlf):JJ1V'Vl-:)1'W~1'Wf)1'j''il~f)1'j'f)1'j'H{l~ f)1'j'~m~ U{l~f)1'j'{l-:)'VJ'W'il'W'Vlllmf)'l:l~'j'f)'j'~~-:)
o ~.::Ie. , ~ oC.\ ~ QI.c:l , 'j) 0 t!I

~1! 'W'W')j'1~~~'IJ'W'\"l'W~1'W'U~-:)!fl''j''l:l~ f) 'ilU'IJ'IJ'\"l-:)'\"l1~'W:JJH{l f)'j'~'Vl'IJ~~ i m -:)~'j' 1-:)m'W1'il'Vll-:)f)1'j'!:JJ~-:J

!'\"l'j'l~~'j'fi'ilf)1ni -:)~~f)~')j" iii'fl11:JJ'tY:JJi'W'Ii'n'IJH{l1J'j'~iV')j'u'U~-:)f)~:JJth'W1'il'Vll-:)f)1'j'!ij~-:)

1J'j'~f)~'IJn'IJ.fll'f1fJ~~lM f)'j' 'j':JJ~~-:)ri -:)!~1:JJf)1'j'(l-:)'VJ'W1'W~1JU'IJ'lJfJ~~1 Mf)'j' 'j':JJU'Vl'Wf)1'j'1.11!~1'ill f)

~1-:)1J'j'~!'Vlfl'(Import Substitution Industry) (1i1')j''I1Vv-:)fi~~fJ{l 2524: 33-58 ~1-:)ii-:)1'W,)'mr

i'W'Ii''l.!!'\''l')j''j'2549: 237) 1'Wf)1'j'ri-:)!~1:JJU{l~i~'WlfJ~~lMf)'j''j':JJ f){l'milflty1'Wf)1'j''IJ'j''j'~!ihM:JJ1V
OJ , c:i a G'j 'j)Q ~ C\ , , C\ ~ ~..d QJ ~ J iii

~-:Jf)m1 f)'fI~ f)1'j' IM~'Vl1i'\"l!fl''l:lHl'W'fItu~f)'j'nJf)1'j'~-:)!~'j':JJf)1'j'{l-:)'Vl'W!lJ'WV-:)'fIf)'j''Vl'il~~-:)'U'W:JJll'W•
.di ~l QI d ~ 1113J~ .c:l 0 I Q i f

'\"l.fl'.2502 M'W-:)lJ.fl1VM{l-:)'Vl'il~:JJ'\"l{l~q'l:l~1~'U'W:JJ1:JJm'Wl'ilf)1'j'~-:)!~'j':JJfJ~~lMf)'j''j':JJ ~VH1'W
I C\ , d t!t G) 'j)Cl C\ Q G) 31 .c:l' d1l1 9JQI

'fItu~f)'j''j':JJf)1'j'~-:)!~'j':JJf)1'j'~-:)~~f)f)'fI~f)1'j' lM~'Vl1i'\"l!fl''l:lI'W~l'W.fl1'l:lUf)~~~lMf)'j''j':JJ'VlI~'j''lJf)1'j'•
~'W1J~~(l ~~ 'il'W1Jf)i1~-:)~1Vf)1'j'!~:JJnlU '\"l-:).fl1iifflM i' 'IJff'Wfl11.11!.ff1~ 'il~U~ -:)'l1'Wn'IJ~~ ~1M f)'j' 'j':JJ~••

"'~i''lJf)1'j'ri -:)!~1:IJ'W~f)'illf),r 'WeJ-:Jiif)1'j'1~.fl1ii f)1'j'fll!~'W f){l , f)hJ f)1'j'i1~-:)i1~-:)~~~1Mf)'j''j':JJ•
~-:)f)cil1 U'j'-:)'il-:)1'il'il1f):JJ1~'j'f)1'j'ri-:)!~1:JJ'~vh 1,r1i'j'fi'il'U~-:).fl1'f1!~f)')j''W1'Wri1'W~ 1~i''IJ f)1'j'ri -:)!~1:JJii

'II •

f)1'j''lW1V~1~ ~1-:)'j'1~! ~1 i ~vi'lll"'IJ1{l 'il~1,r ff'Vln-w !fl''l:ln'IJ'WlV'Vl 'W~1-:)')j'1~~! ~1:JJ1{l-:)'Vl'W1'W1J'j'~!'Vlfl'..'l ••

f ~ '" '1 ~ I "" ••• .d"" I/) ~?I ~ ~
!')j''Wf)1'j'vm1'W.fl1'l:l U{l~f)1'j'~'4tyl~ lM'W1V'VJ'W~1-:)')j'1~~1:JJ1'j'f.1f.1~m~-:)'Vl~'Wl~ !lJ'W~'W~1V

~ f)'l:ltu~'Vll-:)!fl''j''l:l~fi 'il~ f)ci11:JJ1vh 1,r 1J'j'~!'Vlfl'l 'Vlm~:JJii f)1'j'H~~ ff'WfllfJ ~~1M f)'j' 'j':JJ!~ ~ f)1'j'ri -:)~~ f)
, sJ I I

U{l~!-W:JJ1J1:JJltu:IJlf).u'W1'W!1{l1~~:JJ1v-:)!ij~1J'j'~!'Vlfl'I'Vlvii'WiV'I.J1Vf)1'j'i~'W l'illf)~~~lM f)'j''j':JJ•
o ~ 1 .J. I G) I QI d C\ el d~

'Vl~U'Vl'Wf)1'j''Wl!'Ul~~~~lM f)'j''j':JJ!'\"l~f)1'j'~ -:)~~f) I'W')j'1-:)MMH{l f)'j'~'Vl'IJ'Vl!f)~'U'Wf)'fI~f)1'j'~'\"lV'\"l
'II •

U'j'-:)-:)1'W'il1f)')j''W'IJ'Vl!.ffl:JJ1ri!ij~~~'Wri ~H{l i~v~'j' ~~~f)1'j'!1J~ V'Wu1J{l~'Vll~'tY~'fI:JJU{l~f)1'j'!ij~~ 1'W
'II

, QI rI Q.I 0'

'j'~V~~~:JJ1('ilf)'l:l '\"l'W1i'l.!!'\"l')j''j'2549: 236-237)
QJ G)3J QI t::lo j} 1 i ~ ""

M{l~'illf)f)1'j' l')j'UH'W'\"l~'Wl!fl''j''l:l~f)'il!!{l1'\''l'IJ11 m~~'j'l~f)1'j'H{l~'U~-:J
, , jJ 'JJ

!fl''j''l:l~fi'il I 'VlVeJ-:)~~'WU~f)cil1fi~ f)1'j'Vi'j'lVl~1J'j'~')j'1')j'1~'UV~!'j'1!-W:IJ.u'W~~1~'j'1~!~1,r'Wri1'W1my
""11) ~,,; .K '" "" "" ~ '1 ~",.K I";.K 'lY. '
:JJ1~!'\"l:JJ'U'W!'\"l'j'l~!'j'l'\"l~'Wlf)1'j'H{l~~'W'fI1'U~-:)!'j'llM~'U'WU~!'\"l:JJ'U'W!'\"l'j'l~f)1'j'l"n'illV'Vll~.fl1'f1

iJ 'JJ I ,

'lJ1f)1'j''U~~!'j'1'UVlV~1!~1~'W ~~,r'Wf)1'j'!1J~V'WU1J{l~'Vll~!fl''j''l:l~fi'il'U~~I 'VlV~~!~'WI 1J1'WVil'W~~Vi11
Q G)'~ d QI iJ Q.J QI ,

.fl1'f1'IJ'j'f)1'j''UVlV lMtu'U'W'Utu~'Vl.fl1'f1!f)'l:l~'j'V~mmMM!!{l~.fl1'f1~~~1M f)'j''j':JJV~~~'WU~ (~'j'~f){l
••• 'II
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~oMV 2526: 94) trJUfll'j~W1U1tft''j'l:l!fl'il'U'j~1J1Ji:l.hnJ~~ flrl11~6 ~fll'jri'm"~:JJfll'j~W1U1'U

"" di<)31""p 31~ <)<)31"" ~ "" '" do 31""
.fJ:JJm~'YlU\Il'Ylt'il'jtytl11'YlU1rYH)~~1'ill'Yl.fJ:JJm~6Ut'il'jty'jf:W\9l1:JJtUUu 1V1J1VV1'Vll'mfl~m1:JJ

~ : <) 11131", ,. <) I "" '" di 0 <) 31 <!l <!l J dd •• 31
m~6:JJ~1IUfll'j 1~'j1J 16fll"" IUfll'j""~t""'j:JJfll'j'V'lWlU1 C}f~'I'l1Im:JJ6~'Yl'jm'lJ~'V'IU'I'l'l'l:JJ~11:JJ'V'I'j6:JJ

0'" '" "" "" 31 31 '" 31 31 d <)<)31
""1'Yl'j1Jfll'j'V'lWlU1trY'j'l:l!fl'illJU UV:JJ""1:JJ1'jt1""'j1~m1:JJt'lJ:JJtt'lJ~U~~fll1'YlU 1 tt~~tt'l'lU'I'l 'iI~~~ I'ill 'Yl

~ "" '" •• '" ~ 31 111_1,.
t'lJlPl6Ut'il'jty'j6VlPl1:JJfl~1J:JJ'V'I~~~~tmU'j~~lU'il1flm~6U '1 6'V'1V'V'It'IJ1IUl~mQ'V'I1~UH~lU'il1fl

""" .1mrHfl'l:llPl'jfl'j'j:JJ (U~W11 'illPllPl~ulPllPl~2549: 960)•
fllmJ~vuulI~~'I'll~fll'j tii6~lPl~6~'iIU fll'j¢lwwu 1..11V1J1V'I'l1~trY'j'l:lifl'il' U~~

et Q.I tI .::. ~ lfI 31 I Q.I v
'lJ6~'iI6:JJ'V'I~""q'l:l~1iU~'j'lflPltt~~'iI6:JJ'V'I~t1U6:JJfllPllPl'lJ'iI'j1~""~H~ '1..1 fll'jll 'j1J1m ~""'j1~

fl11:JJtY:JJ~U;'j~'Yl11~1i'jfl'ilU~~fll'jtii6~ 'U'lh~'lJ6~'iI6:JJ'V'I~ 11. .w1J~""~m1:JJ m'ilflrl11i~'hinu...... "
V1U1'i1trY'j'l:l!fl'il6~Vif!1""1'Ylfl'il 'u'lh~'lJ6~'iI6:JJ'V'I~""q'l:l~ 1iu~f'lfl'i' U~~1Pl6:JJ10~~~'iI6:JJ'V'I~t1U6:JJ

01

fllPl~'IJ'iI'j!lUrl1U1'i1'1'l1~trY'j'l:l! fl'il'lJ6~~1l1'1'l1~fll'jtii6~' U~~i1~6 ~'jfi'il' U~lUfll'jt~U l~vm'V'l1~
• 01

1iU1m'j'V'lltii'lf6tt~~th~f1u lPl~6~'iIU~'jfl'ilVi i~f1Jfll'jri~t""~:JJ'il1fl BOI , U~~i1t6~'iI~t~U i~11

310 \I13131I11.I~ _I <!l """ ""~ ~.
~Ul'V1HV1'Yl1'jl~t'IJ1Iut'lJUU'j~1i1U'Yl'j6fl'j'j:JJfll'j'IJ6~1iU1m'j'V'llW'lfVU~~~'jfl'il6U '1 t'lJU'il1U1U

" .
:JJ1fl 'il6:JJ'V'I~""q'l:l~t6~~~Uri1U6~'U 91J~11'1'lVii~f1Jfll'jri~t""~:JJfll'j~~lJU'il1fl BOI flrl11f1U11

'1..1 'V'I.rY.2510 ~1l1'1'l1~fll'jtii6~'Yl~6m61J~f1~lU1U 143 flU ~~,.t~'U1nU~fl'j'j:JJfll'j'IJ6~1J~11'1'l....
01

trJU~lU1UO~ 3471J~11'1'l 'il6:JJ'V'I~1I'j~m"" 'il1'jt""f:1V'jt6~'uvmrUtrJUfl'j'j:JJfll'j6~'U 44 'lJ~11'1'l....
"""'" "("":JJ'lf1Vfl~m""U11W1U 2547: 37)

TI1'Ylf1JH~~6'j~1J1JtrY'j'l:l! fl'ilU~1ri6' M'tfi~lJU UV:JJ~f)'lJ1~ t'V'l'j1~fl~:JJlJU~
v~ QI ~ , ~ d lJ) 'JI tI ,. Ci) 3J QJ QI rI QJ ~ ••• t ~I

'f)~'lf~fl1J'lfU'lfulIflm6~t'l'l1Uu'I'lI~1I'j~ 1V'lfU I~V l'lfm1:JJ"":JJ'V'IU1ifl1J'lfU'lfUuflm6~!uU
.it d:I a d ~ct G} lfI Vv ....1 ,. rI 0 G) V ~ " ~ ~ 0 Gl V

tm6~:JJ6'Yl'j6tUU11ifll'j IUfll'j 1~'j1JU'j~ IV'lfU 'I'l11'Yltf1~'lf6~11~'I'l1~'lfU'lfU:JJ1fl'lJU'I'l1l'Yl'j~1J1J

"" "'\I13131",d " •• "'" •• '" "<)31 "'11131'
trY'j'l:lilfl'il'IJV1VlPl11~'lf1~~'I'l 'j6~rY1""lPl'j1'i11'jV~'j. 1i'jfl'l'l'j t""n~""n~ mm1:JJmU 1111..

"~1' M'tfl~'j~1J1JlJU UV:JJ~fl'IJ1~ t~6~'iI1fl11~fl~:JJlJUtVi V~1J1~fl~:JJ~'fl~~~

'" ~ '" 31 •••• , •• di '" ,1", '" '" ""fl1J'lfU'lfUfll'j1lf)m6~ fl'il~i~lI'j~ 1V'lfU t'V'lV~fl~:JJt~V1C}f~rtfl'l:lW~UmUU~fl'l:lW~ 1~V1i'j'j:JJ'lf1lPl•
,. '" d, <)31.1" '" "'~ 31 d •• '"I~VlIfllPl'IJ6~th~t'l'lrY'I'l6VmV IlPlfll'juflm6~ I~V'j~1J61J!H~'iIfll'j m'j:JJlPlU'I'l'il~:JJfll'j'V'lWlU1..

31 "" •• .K ~ "'. <) 31 '" <) I d<) 31 '" '" "'I'll~~lUtrY'j'l:l!fl 'ilU1J1J:JJU1J1JUHU:JJ1fl'IJUt'V'l'j1~Q~UU fl'l'l1l'Yltfl~lJU 'lJU1~ I'Ylty'l'll'lffl11:JJ"":JJ'V'IU1i

'" ~ '" ~ <!l <!l "" •• <) \1131"'.1 ,. "'" '" •• 31
fl1J'lfU'lfulIflmtl~tUUtfl'j6~:JJ6'Yl'jm1ifll'j IUfll'j 1~'j1JU'j~ IV'lfU :JJUfl'il~:JJH~fl'j~'I'l1J'I'll~~lU

, v !)I jJ

trY'j'l:l!fl'il' UU~Vi~l' M'tfl~"lf6~11~ 'I'l1~'lfUoMU:JJ1fl;iUt'V'l'j1~'V'I1flU1VlJU 'lfWMU fll'jll flm6~6~' 1..1

QI ~ d 1fI 9JQ.I tlo ~ ...I ,. rid GI tjJ ~

'j~~1J'lfU'lfU""~f)'iI~ 1~'j1JH~lI'j~ 1V'lfU'il1U1U:JJ1fl t'j6~'lJ6.:Ju'j~ IV'lfU'I'l'il~lPlfl:JJ1l'Yl'lfU'lfUfl~1.:J..
~ ~'QJ d ~ ~ ~ ~ y ef /Qo d QI 111 3J

'Yl'j6'lfU'lfU ~ l.:J:JJUfl'il~Qflil~ flU 1~V1i'j'j:JJ'lf1lPl'IJ6~'j~1J1JU1J1JU ~1m'Yl \9jU trY'j'l:l!fl'ilfl'il~'lJV1VlPl11~
'jJ I Q.I " ~ QJ ef d 1I1~ $I

'lf1 t'V'l'j1~11:JJU'iI~illfl'j~'iIfl6V1JU""1UV6~'lJ6~i1'j1:JJ~'lJ6~""~~:JJ lPl'j.:Ju'iI~mu l~ IUlI'j~t'l'lrY~6V...
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v , , v
-W~'WT.1'~l1"lfJ .yh~1JI'i''W1l1flfll'jtj~-eJl'W1\1 \llflfll'jf11'UfJ1J t~fJflq1JlN~\lfl1'j'Yl~l1"lfJ" ('jtl~

fflff\9l'.il\11'jV ~'j. ~'j 51'1'1{ lff~i'~ff'j'jfi' i'i1J'W\OI~lh~~l~hufl'WlfJfli'i1J'W\OI~ ff1JJl1flW 16

'Vlqflfll~1J 2550)

rJJ rJJ CI 0 , rI ~ .c::I 1

'WtlfJ"~~1fJ ~~mfl"11'IJtI~ 'jtl~fflff\Ol'jl\11'jfJ 1'VlfJlfl'j l'IW~fJ" 11

"'Vltlli'!'Wfl1'j~tli'tloif'W Ii'!'Wfll'j~~II'i''W Vili ,rlliiifll'.ill ~~'I1'Wl~tltI'j~ ff'Vlnfll'Vl

Il1ij tI 'Wli'J'Wfll'j Nfl'IJ1~ 11" lt1 'j~1J" \I~ll ~ ~'I1'Wl~ tltI 'j ~ff'Vln fll'Vl ~mr 'UIi'!'Wfll'j II~~'11'WflWJ~I~'Wi I'i'
'" '"

"i C1I 111 '''' tI '" '" 0 '1 fJJ~ <!I fJJ d 111 fJJ
I\OI~11Jlfl~ 'j~ff'Vl1ifll'Vl 'Vllmff'Wltl"tI~~'Ulh~1J1W l'jlff'jl~f:I'W'Wll'Vl'W'Vl\l~l~f:I'W'W100

tI
•• oj •• "" 111 fJJ tI •• oj •• oj 0 '1 fJJtI "'111 fJJtI "i •• fJJ

I tI'jlCl)f'W\OIfl"'U l~f:I'W'W20-30 I tI'jlCl)f'W\OIfl'Vllll1 'j~I'Vlff'l11\011~ 'j~ W'I1'W'WtlfJ"
rI ~ .c:t .c::.t~ QI Q.I QI .e:r. Q.I QI A QI rI

('jtl~fflff\Ol'jl\11'j fJ 1'VlfJ1fl'j l'l1fJ~fl" ~W 'U~1'VlfJ1M'W1\01fl'j'j1Jff~~1J 1J1111'1'1fJ1"fJHff\Ol ff1JfllflW
'"

'"28 1J'Wl~1J2550)

iY'Uli1t1~1J1\11fli 'W']h~ 'Vl.ff. 2506-2516 lliii i'1Tfffll\Ol'j1\lfftl'U l111~iYtlVim~..
, ~

ll"~tI~fi'fl'jtl'j~'I11'11'W llifi tlfJiilff~ fll'Vl 11flfll'j lijtl~~~ii t tlfl1ff'Vl\l~\OI~tI i'tloif'W1~1J1fl 'j11J'Yl~•
"" <!I '1 fJJfJJ ='1"\ <!I ~ '1 fJJfJJ 111 fJJ '" " '1 fJJ

'Wfl fll'j 11JtI~ 1'I1'IJ1'j l'11fll'j 11J'Wlm tI~1JtIll" ~11J~'Vll~ 111'Ill 'j l'11fll'j 1~'Vl\l'j\OIl!'U'U "ff ~ff1fJ" Il1•
HU~fl'UUtlJ'I11 l1~tlllU~tl'W fl'WU1j~tl'Wi ~~1fJ ~~"11i ,rlfl~fll'j111Jijtltl'W~tli'tloif'W t~fJ llifitlfJii fll'j
'" " ~
19l'j1\1fftl'Um'W-eJl'Wl\1tl'W fll'j'VJ\I~I9l~tli'tloif'Wi 'W~~ihr fl\l~Ii'J'Wfll'j~tI i'tloif'W\llm'UtI 'j~1J lW 'IJtI~

fl'j~'Vl'j1~ll"~i' i 1ffll1fl\l~l~ G'J t~m~'Vl1~~'U'jl'11fll'j5'U ll" ~fll'j lij fJ~U~'illfli'i1ffll1 fl'il~iinl 1 'j

IOQJ A ,.ckl!:!t~ lrJ9J.e:r. tI d l1I'J:!
ff~ 1'l1'Wffl'Wfl~1'Wff" 1fl fl'WII'U~ Cl)f~f:ItIllJ'W'jl fJ 1~'Vllfffl'WtI fl~'U 'j~1J lW 'Vlll'1'1'U 11J1Jfll 'j I9l'j 1 \Ifftl 'U
'" t oj oj '" •• , "" '" fJJ fJJ
!{IfJ'Wtlfl\llfl'W'Wmil 'Wfll'j'VJ\I'j\Olll'U'U111N"tI'j ~tfJ'I1'Wml1 1~1ll"~'I1'W"1J \I1flfl1'j i l1t m ~flU

ff1JtI 'Vll'WIIn'U~'1:1'Vlltlfl'l1'W~ i''U1l11J1n tiff! 1~11~tI 'IJlfJff'WI'i'111"~'U~fll 'j i,r fl1~ i'1T'Ul" (1'1'1fJl fl'j..
'"l'l1fJ~fl" 2549 fl: 23)

'"
Q.I Q ,. Ji .::'1 ldC\ Q.I G) ~ .ei

fll'j'Vl~'W 11ff'jfl1Tfl\ll~fJfll~ltlfl'l1'W Cl)f~I1J'Wfl'j~ll fflff'j'WfJ1J 'j1T1'W'lJW~'W'W\I~....
o fJJ d <!I ='1 fJJtI ='1 fJJfJJ "i fJJ d'Vlll1'Wl'Vlfftl~'U'Vl'UTV1~tI 11J'WN 'j~fltl'Ufll'j ll"~I1J'WN~1Jmtl~fll~ltl fl'l1'W l~m'W'W'Vl

'" '" .
fll~tll9lffll1 fl'j'j1J1Jlflfl111flfll9l 'j fl'j 'j1J 1i'jfl\ll~fl'l1'W~l~tI i''U'U'Vl'Ul'Vli,r fftl ~~~ tI~ ii fll'j'j 11Jflrl1J ii•••

I Q,I ~ 0 'QJ' 9J QJ

fll'jll'IJ~'IJ'W fll'j 1'Vl1JtJ1'W1\Ill 'IJ~'IJ'Wfll'jl9ltl'jtl~ 19l11J1Jl~1fJfl1'jfl'j~~flI9l1'IJtI~'VJ'Wll"~fl1'j f:;jfl'IJ1~

1i'jfl\l~~hfltlJ 1'lf'W1i'Wlm'j tll9lffll1fl'j'j1J ll"~fll'jri~tltlflli'J'WI'i''W (iI'Vl1J1nl'j~ff~fll~V 2547: 1-4-. " .
1-5) i'W'lJW~~'VJ'W~l~ ~ 1li11'VJ'W1i'Wlm'j 'VJ'WfJl9lffll1fl'j'j1J~i1~~~~111Jff1J-W'W£tl'U'j~'U'Ui'i 1'lf'W

'j~'U'U'jl'11fl1'j i 'W5flflW~~1~l9ltl'Ull '1'1'W111t1i,r N"tI'j~ tfJ'I1ui 'Wl1Cl1fJ'jUll'U'U 'Wtlfl\llflN€\U 'j~ tfJ'I1U
'"

d ~ 111 fJJ"" ~ '" "" "" tI '1 fJJ oj .dt tI 0 111 tI _:l-j '" fJJ •.•'Vl'VJ'W'Vl~1~'j'U\llflfl1'j'Vl~'Vl~'ji tI'W 'jlflU 111l11'WllJ'W1N"fl1I'jll"~fl1'j fl1JtI~~'jfl\lll€\1 'VJ'WfJ~
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111V.I 'i •••.• '1 v ~ 'JI .,; 0 ••• v .1 'i ••J. v ~ •..
I~U'j~ ltI'lfU 'i)lm~ 1'Ufl1'j l'Ult1~'UtI~'fI'Yl~1f1ty~1VU'j:tIV'b''Ul'jtl~'UtI~'fI1~1'U 'Ut1fl'i)lfl'U'UV~

<!I 'IV'" <!I' ".:'1 v. <!I '1 •.• v
~lm'jtll'i)t1 'i)1'Utl1'U'j11'j 1l'fl:tlmtl'U1V mtlHu'U fl1'jl'Ul'j1t!'Y11~fl1'jlt! t1~1'U'j:t'U'U\9l111'Yl'U~1V

fJ'Ul~t1~'i)lflfl11t!~11~'U~'eNll~1~'Vi1'Yli''I''lVlm'IJtI~'I"l~~iJlm\9lVlntl l\9lV1'U

fl1'j l~~t! ~~1~f111t!fft! ~ 'Unl~.:J'f.ltltlt!fil~ tI 'VirlmiV~II'fI~'IJV1V~ l'UiJl'U1'i)'Yll~fl1'j lli t1~~ii tI~ '1'11111'

'"'I"l~~iJlm\9lVlntl l\9lV'I"lVlVlt!n~tl'Um 11''I''l~~tl'j~'b'lntll\9lvri1~~11~lmii'U'Yl'Ul'Yl 1'Um:t'U1'Ufl1'j

'" '"ib'Vi'U~'UlV'Ulmff'j'l:l~fl'i)~1V1i'Ulutl fl1'j ~~Ul'l"l'jl:tl'Vi\9rJlf111t!~lm'jtl 1'Ufl1'jmtl'U~l
, . '"

m~'U1'Ufl1'j f11'Vi'U~'Ulv'Ulmff'j'l:l~ fl'i) U'Ul~'Ul~t1'U1'UfJ'U~11~'UVilfitlf.J'fI111'fl1'jll ~1~'Vilfi1l'lh'Y11~

lff'j'l:l~fl'i) 'i)lflfl1'j~lI'W'U 'Ulv'Ulmff'j'l:l~ fl'i)l~ 'UItl~1Vml:lJ~:t~1fli~ 1'U'UW:tl~V1tl'Uf111:lJ
'" .

'I"lVlVl:lJ'lJtI~flrlt!'IJ'U'U1~1'b'1fl1'j'i'UU'jfl1'UVfI'Vi~~~~ml:lJ h flfli' ~Vi~t1~'1'Ufl1'j~mtl'U l1UV
II II q q

'"'Y11~fl1'jfl~~1l'fl~1UV'Y11~fl1'j1~'UrJ~N'fI111'iifl1'jfjtlllV~iJl'Ul'i)fl1'j~lI'W'U 'Ulv'Ulv'Ul~~h'U 1~1'U

'j:t'U'U'jl'b'fl1'j N'fIm:t'Yl'U~\9l1:lJml~vfil~fI1~fi~~fiti fl1'j~~1'UiJl'Ul'i)'i)lflfl1'j~1I'W'U'Ulv'Ulv

lff'j'l:l~fl'i)1~1'U'j:t'U'U'jl'b'fl1'jrJ.:JN'fI111'iifl1'jn~tl'U'I"l~~tl'j~'b'lntll\9lVtltlfl'i)lflm:t'U 1'Ufl1'j f11'Vi'U~
,.. ~ QI 0' QI rI

'UIV'Ulmff'j'l:l~fl'i) (H~'j'jfl1i'U:t'l"l'j'l"l'U~ 2546: 172)
'" '"

f111mY:lJ~'Unl~~t1tltl:lJfi~~ flrll1UrJ~f1~~1'j~t1Vml1U 'UVlVI9l1Itl -ffflrl:lJ'Yl'U
II qJ CU II II

'f.l\9l~1'Vim'j:lJ11I9lQ'Yl1iffl~\9l{fl1'j~WJ'Ul1ff'j'l:l~fl'i)~I1i~:lJ~'fII~tltl 111'lfl~fl~:lJ~'jfl'i)'U'Ul~1'Viq)
, . '"

~.:Jl'lf'UViiit1v1'U'lh~I'Ylfftlh'J'U'i):t19l1~tl'U~m'I"l1:t1l19l'IJ'U1~1l'fl:t~1'U1'U'UtI~flrl:lJ1i'j fl'i)lvllU'U (~1UVcu uq II II II

'" .
mW1~V 2531 ~1~i1~1'Ui'~~'j'jf1'1i'U:t'l"l'j~'Un2546: 184) flrl:lJ1i'jfl'i)'U'Ul~1m;ul'Virllu~lm'jtlVi

II II II U

'i):tl~l Itlii'U'Yl'Ul'Ylll'fl~fl'Yln'l"l'fl1'Um~'U1'Ufl1'jf11'Vi'U~'Ulv'Ulmff'j'l:l~fl'i) l~V\9l'j~ ml:ttl'j:t~'U

f111:lJdl1~'i)1'Ufl1'jl~Vfl~t1~'UlV'UlVtI~utlvflf~ ~~mw'UtI~fl~:lJlfl~t1~I:lJ'U\9l1'YlV1~'U~'U

fl1'j ltl~ V'Ulltl'fl~'lJtln:t'U'Ulff'j'l:l~ fl'i)1'YlV~~flrll1 1~'U~~f111U~'UtI.:J'j:t'U'U

lff'j'l:l~ fl'i)ll'U'U'I'J'UUV:lJ~~fffl~'Ul1'Ull~~fl1'j N~\9l\1flf11'Vi'U~'il1flfllV'Utlflll'fl~ fl1'j'fl~'I'J'U1'U1~'i)'j

lff'j'l:l~fl 'i)I~V1tl'Ufl1'j'lJlff'U fllt1 tIfl -ff\9l'fll~1'f1fltl flfl1'U~:lJtIv1'UiJl'U1'i)'UtI.:J'U1V'Yl'UI9l1~'b'1~II'fI~
"" qJ CIJ lei qJ q

~'U~~'lJtI~1'YlVvb 111'ff ~f1:lJ~lflV~~\9l'Ultl~I~1 'Ufl1'jN~\9lflmVml~'UI'WV~!l 'Virl~1\9ltl~'U!l'Virl~
~ q

<=\ 9J 0 d QI ~ ,efe:1' d oC:l. ~

'j :t'UlV'I'J'Ull'fI~\9l'fIl~ ~'UfI1~11'j 'i)~tl 'IJtI~\9l~1'U\9lfl 91~~fIl'l"ll 'b''U'Ul'j Vfl11 111'Ufl1'j N'fI\9l1'l"ltI
••• <!I .x di J. •.. d 0 '1 'JI ••• 111.1 ' ••• di

'I"llW'b'Vm'j:lJll'U'Ul:lJtI~'IJ'U91~I:lJtI'UV1V\9l1mfl'1 fl'i):t'Y11I'Vi'j~'U'Ulff'j'l:l~fl'i)lu1;Xlff'j'l:l~fl'i)m
.c!l ~ d ~ QI QI 0 ~ .c!l Q 9J

1:lJtI~'IJ'UII'fI~'i)lfl fIl1:t'Yl 'b''U'b''U1;X~V~f1~'j fl'l:l1t11'U1'i)'Ut1~\9l'U'Yl~'Yll~fl1'j It! t1.:JII'fI:tlff'j'l:l ~fl 'i)~1Vfl1'j

tli''Ultl~V'U\9l'UltI~ml~'U'UlV'I'J'U~~'U'UlV'I'J'Ufl1'jlll'i1:lJtl'U'U lV'I'J'U19l1~'b'1~i~'I'11111''j:t'lJtI'U
••••••.• ~ ••• di •.•••• di <!I .x .•..•.

lff'j'l:l~ fl'i):lJ'fIfl'l:lW:tlU'U'j:t'U'U'I'J'U'UV:lJfl~fffl~'Ulml:lJtI~'U'U (~:lJ'I"l'fI 'Vi'U:lJ'I"l1'U'b'2546: 52)
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, ..,
4.3 N"g)t)':i~'U'UiJ~fUJ

, '"1 ' .1 1/)" '" ••• <!/.I <!/
'W'l1'H 'VU1. 2503-2513 1J'j'~t'VIf1I'VIV:JJV~'j'lf11'j't'VnJ'IJ'W'lH)~1J'j'~'b'lflnJ1flt;)~

~ a d -;:'1 ~ ~ ••• '" 'i "' ••• ~ <!/ 1nw,,~38.4 '\1'j'VtmW1J"~'\1'W~m'WfI'W (:JJm1'V1Vl"V'tlI'IJ'VIV1i':i':i:JJ11i'j'1'b' 2531: 742 m~t;)~ 'W

'" •• '" •• ~ a , ~l '" d d.%.1 I/)!J/ ,
'ilfl'I:J 'W'W1i'l!t'W'b''j'2549: 234) Cjf~t;)V1111J'WV~'j'1'V1~~:JJ1fl'illflf11'j'I'W:JJ'IJ'W'lJV~1J'j'~'b'lfl'j l~n1'~~"

fl'j~'VI'lJ~Vffm'W 'VI1~ff~f1:JJ'\1"lVtl'j'~f11'j' 1'lf'Wf11'j'V'WV'W'lJV~UH~l'W 'illfl'b''W'lJ'VII~l:JJ1mJ1 'W1'IJ~••
a .% '" I/).l<!/ d.% , !J/1 ~ "i ..; '" 0'"

I:JJV~:JJ1fl'IJ'WV'W':i1:JJ11Jt;)~f11'j'I'W:JJ'IJ'W'lJV~fl~:JJ~ 'b'UH~l'W I~Wm'Wl~I:JJV'J'~'Ul"~ll'W'W'W lV'UlV

, .•.1!lI.1 I/) !J/", ~ .% d 0 1!l1 I l!lId ~ ••0

ff ~lff'j':JJ '\11J'j'~'b'1'b''W I~ 'j''lJf11'j'I1fl'I:Jl:JJ1fl'IJ'W [J~'VI1 '\1f11'j'1N~ 1'W1 'Wfl":JJ N'VI'il'lJf11'j'I1fl'I:J1'V11'il1'W1'W•••
oJ '" oJ

:JJ1fl~'WI'lf'Wtl'W l1~UI'W'j'l~f~'lJl" 1liffl:JJ1'j't;)'\11U '\1rl~~l'W 'j'V~ f'lJ ~'il'lJf11'j'fffl'I:Jl 1~I'Ylv~'W V u~'h

1
I ~ •• 1 ,dd dl/)'0 d!ll !lI

'W'b'1~'j'~V~I1" 1'W'W'il~:JJf11'j''' ~'VJ'W'Wmfl~~ffl'\1 fl'j'j':JJ~ ~ ll~fll1J'W ~~ffTI1 fl'j'j':JJ'VII:JJ'illt1J'W~v~1'b'

!lI1!lI '" ~ "i d1!l1"; '" ~I' 1 '0UH~l'W'illfl~ 'b'IlH~l'W:JJ1fl'Wfll'W'j'l~I1J'W 1'j'~~l'WV~ffl'\1fl'j'j':JJ'VI 'b'tmV~'ilfl'jflm1J'Wff1'W mU'VIl... "
Vii, ,

1,rln~'b''W'l1'W mh~~vv 3 mJ:JJ'b''W'l1'WVi]j~'VIii'W"~Vf11'j' Itl~[J'WUtl"~'VI1~f11'j' lijV~ flrll1flv (il~~
••.•. !lI <!/ 1 '" ••'" ••
1i'J'I1f1'W2540: 184-186 U,,~ 188 m~t;)~ 'W'ilfl'I:J 'W'W1i'b'I'W'b''J'2549: 234)••

mJ:JJ~'\1d~ mJmrfl~'j'n'il1'Wmflf11'j'1i'Wlf11'j' ffmU'Wf11'j'I~'W U,,~

~~ ff1'\1 fl'j 'j':JJf11'j''lJ1 f11'j' l~ 'W~" ii''lJ IrlV~:JJ1'ill flf ~ I~ 'Wfll 'j'iWI'W1'V11~~1'W1f1'j''I:J~ n 'il~'W1 fltl'lJ fll'j'

1'\1" l~ 1:JJ1'IJV~t~ 'W'VI'Wu,,~ l~ 'Wfl'ill fl~l~tl 'j'~l 'VIf1tl 'j'~ flV'lJ tl'lJ f11'j'1~~ lm~ 'W'IJV~ff'\1 f ~ m:JJ1 f111 'W... ""
oJ

ff ~f1'j'1:JJ11V~'Wl:JJ vh 1 ,rln~m1~'W"1~ 1 'W'j'~'lJ'lJlf1nJ ~n'il 1 'VIVU"~U 11 tl~f11'j'ln~'b''W'i1'W flm~u"~

"1 ,.% 1 '" ~!lI1 ~ .••0 a '1 'lf1'j''I:J~ '\1:JJ'IJ'W'Wff~f1:JJ Cjf~U:JJ 'Wffm'Wml:JJt1J'W'ilHm'Wl'il'VI1~f11'j'I:JJV~'il~'j'1:JJVV 'Wm'Wl~fl":JJ.....
9J 0 ~ ddll] I QJ 1 QJ ~ d 3J ~,q lI) 9Je; .::'1 9J1!l1

'lJV~~'W1'V11~f11'j't:JJV~'VI:JJ1:JJ:JJ1fl'Wfl U~'Wfl1i ':ifl'ilflffl:JJ1'j't;) ff'j'l~V'VI1i'W" l~ I~Vf11'j' 11J'W~ '\1f11'j'•••••

~ 'QJ ~Q.I0 ,!,f; IQ,J .t:!I

1f1'j''I:J~ fl 'il'ill flfl":JJ'W fl1i 'j'fl 'ilfl'lJ V1'W1'il'VI1~f11'j'1:JJV~'ill flfl":JJ 'Wflf11'j' 1:JJV~
d,lI q II II

,d '!lI1!l1 ~1 .•• ~Ifl":JJ'VIffV.:;j fl":JJ ~ 'b'UH.:;jl'W'VI~ 'WmflV~ffl'\1 fl'j'j':JJll "~'lJ'j' f11'j' t1J'W~":JJ1'illfl
q q cu q

'WlV'UlV'lJV~f~~ri .:;jlff1:JJf11'j'''~'VI'W'VI1~~1'WV~ffl'\1 fl'j'j':JJ vh 1,ru 'j'~~1'W~1'W1'W:JJ1fl'illfl'b''W'lJ'VI....
.:, I/) !lI 0 1 a ~ ~ d~ "i !lI '!lI1!l1 1

'\1"~ l'I1"I'IJ1:JJ1'V11~1'W 'W1'IJ~I:JJV~Cjf~I1J'W'VI~~'lJV~!H~l'WV~ffl'\1fl':i':i:JJ mJfl":JJ~ 'b'IlH~l'W 'W••••
mflV~ff1'\1fl'j'j':I.1 'il~]j ~1'W1'W11.i:JJ1mJ fllrlVlViv'lJ tl'Ult 'j'~~1'W1 'Wmfllfl'I:J~ 'j'fl'j'j':JJ 1l~1'W'j'1~1l'j'~~1'W•
1 :'1 I d 0 QJ 1 I!S d,,1 0' ~ eLl QJ cs'd

'Wmfl V~ ff1'\1 fl'j' 'j':JJ11J'Wfl":JJ 'VI'VI1~1'Wll" ~mf1V 'WI'IJ~'b':JJ'b''W'il~:JJ1J'j'~ ff'lJ f11'j'W ll" ~ 1 ffV'VI f1'W'VI•••
, oJ

fl~1~fl11flrl:JJ m~ll 'j'.:;j.:;jl'W1 'Wmfllfl'I:J~'j'fl'j'j':JJ ViVilf11'j'lfl'I:J~'j' 1l"~'W flmfftlV rj1 'W'b''W'lJ'VI~nr'W flrl:JJ
q cu c:u II

m~ll 'j'~~1'W1 'Wfllf1V~ffl'\1fl'j'j':JJ ~~I~'W flrl:JJ~]j ~'VIii'W":JJlfl'W V~ 'il~ri ~~" fl'j'~'VI'lJnv 1 ,rln~f11'j'••••
Itl~V'Wlltl".:;j'Vl1~ f11'j'lijV~

I d , QQ QJ.& QJ d d ~ ,=i d 0 ~ ~

fl ~:JJ'VIffl:1.1 fl~:JJ'Wff~ 'Wflf1fl'I:J1ll" ~'Wfll'j' V'Wm'b'1f1fl'I:J 1 Cjf.:;j:JJ'ill'W1'W1'W:JJ'IJ'W
oJ

Vrjl~:JJ1fl ~1:JJ'WlV'UlVf11'j''lJV1[Jf11'j'fffl'I:Jl i~1 'Wri1'WfliJmflll"~ 1'Wri1'W flm~ ~.:;j'il~I.;t'W1~'illflf11'j'••
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" "
.ij~~~:lJm1'V1V1~v;j'U'l1~lVllM~hJt.J~fmll~'ho~t~'U:lJ'l111'V1V1~m;v~1mJ 1'U 'VU1'.2507

":lJ'l111'V1V1~V'IH)'Uttfl'U1'U 'VUl'.2509 ll~~mn1'V1V1~V~WUm'Ufl~'U'VI{ 1'U VI.ft'.2511 'Uf)f1111f1ihJ~
" .

iif11';j.ij~~~:lJ'l111'V1V1~m1:lJl'lltm~1'UVI.ft'.2514 t~'U:lJm1'V1V1~m1l~v~.yh1M'iiH'1I1Jf11';jffmn
'"

~1'U1'U:lJ1f1trlf)tViVUfiu1'U'lh~'VIft'1';j';j'I:J~N1'U:lJl('lh~.ijf1£J'/i'v~fh~ 2548: 46 ~l~ii~1'U .ijf1£J'

'" ,J ..k '\' ~ .::'1 l..k '" '" '"VI'U1l'lHVI'll'';j2549: 236) G]1~'UWUlV'VI~'l1:lJ~tu'U~1'U'l1'U~'lJ'eJ~llN'UVi\PJJ'U1tft'';j'I:JiTf1l1ll~~~ ~fl:lJ
'" ~

IIM~'ll'l~ 1I1f1f11';jiif11';jd1t~lIf11';jfff1'1:Jl1'U';j~~U:lJm1'V1V1~mt~~';j~~um~bfffl'I:J 1t~'U~1'U1'U:lJlf1

l~ri ~N~m~'VIU~vi'iTU 1~1'Ut1~1~V:lJl trlVri1'U ';j1'll'f11m~~ri1'UtVf1'll''Ul~ii~lllmJ ~';jv~i'u H'lIU
~ '"

f1nfff1'I:J1t'lh:lJl.yh~l'Ul~mh~tVlv~Vlv lI'Ut~'U~lm \9l'lJV~f11';j';h~~l'Ull~~fl~lm~ 'Um~ll ~m1:lJ l~
q

VlV1111'Ui'iTUl~'lJV~f1ri:lJH'~fh~~fff1'I:J1ll~~H'~':h~~1'U
Qi q <u fU. "

f11';jttJ~v'UmJ~~'VI1~ff~fl:lJtfY';j'I:JiTnllii N~~Vf11';jnv~ 1'lJV~'ll''U'lf'Uf1m~ "1 '11~"~

1 '" "" 1I]..k .::'1 31'" ~ '" 31 1 31' 31 '"'U'ff~fl:lJf11';jt:lJV~!'VIVG]1~'UVf1111f111~tu'Ufj:lJf11';jl'lf1'I:J1:lJml:lJ~ml:lJ~l:lJl';j() 'U~1'U\9l1~'1llm V~

tJ';j~f1VUItJ~1V~~ ii'VIi'ViV1m'Vl1~tft'';j'I:Jj}n11fi 'Ut~ 'Uj}1'U-ell'U111'Vl1~f11';jt~ V~~ii ml:lJ 'I1:lJlm~ 'U
, ".

mh~V~flf1~1V 'UVf1111f1.urJ~iif1~:lJVi~t1!tiYV-el1'U111'V11~f11';jt~V~fl1V'I1~~flntJ~1~~1t'eJ~'lJV~

lIV:lJVI~()'UV:lJn\Pl~'lJlI';jt'l1'U f1ri:lJ~'fft!U~'U'UVI~~1';j111tVf1tJ';j~t~~~';j~';j1~rY~';jVt1~lll~~ lmn'ff
q q ~ q

1,\,'31 I "'''' ",,J,,,,J ""..k31
'Uf11';j!fl'U~:lJf1~:lJ'lJV~lIV:lJVI~()'UV:lJf1\9l\9l'lJ1I';j(1If1'I:JVI'U1l'll'tVl'll'';j2549: 236) Vf1f1~:lJ'I1'U~~1V

q '" q

f11';jttJ~v'UmJ~~1'U'VI1~tfY';j'I:Jj}n1l1~ri ~N~~Vf11';jttJ~V'UlltJ~~'Vl1~ff~fl:lJ

I "" '" '" "" ~ '" ~ '"f1~11fl V tf1~f11';j'lJV1V\Pl1'lJV~'ll':lJ'll''Ut:lJV~:lJ1f1'lJ'UV'Ut11'UJl'm'lJ 1111f1f11';j'lJVl V\9l1'lJV~()'U'U'11'U'VIl~
q

" "~11l1';jWtJlf1fl.w'U iT1'U\9l~V~1I'Uf11';j'lW1V~1'IJV~fl1flV\9l~1'l1m';j:lJll~~fl1flU~f11';j 'Uf)mllf1t! 'U1'U
'" ~ q

~1'U1flH'ff~l~ff ~fl:lJ~rJ~iif11';jttJ~v'UmJ~~fi'Ut~'UN~:lJl1l1flvlVfl1 t! f1~';jnll ll~~ll ';j~~1'U

ff ~fl:lJI'VIm~:lJtJ';j~f1VU~1Vf1~:lJff ~fl:lJfi'U'11~1f1'11mV:lJ1f1~'Ufi'Ut~ 'UN~:lJ1111f1f11';jttJ~V'U

1m ~~~N'VI1~tft'';j'I:JiTnll~f1'I:JW~f11';jttJ~V'UlltJ~~flf1tJ';j~f11';j'l1i1~'lJV~ff~fl:lJI'VIv~fiv f11';j'IW1V~1~
"

1'U~1'Uf11';jfff1'I:J1 ~~ 1'Utd ~1'U1'U'lJV~t!f1fff1'I:Jl1'U';j~~U:lJ'I111'V1Vl~Vll~~1'U';j~~um;1~
, !II 1 , I

l~mllVll~mh~v~ 1'Ut'IJ\9lm~t'VIVl'1uflfl~mri 1.ut~:lJVilI~ii f11';ji'u~~11~lm~~~~~iJlIll ~~t~:lJ:lJV~
q q qJ q

ff ~fl:lJ1'U~f1'I:JW~1V11f1£J'flf1i1l1.ijV'I1i1~llM~f11';jttJ~V'UlltJ~~1'Uff ~fl:lJ~fiv f11';jt~V:lJlv~'lm~

tft'':i'I:Jj}n1l1'VIVfiU~l~tJ':i~t'VIft' f11';jt~l:lJlii ~'VIiiVl~'lJV~~'I1i'j} vt:lJ~f111'U~tJ'lJV~f11':i1M'm1:lJ

, ""1 QJ .::'1 ~~ QJ QI ~-e:.rI
'll'1m'l1~V 'Uf1l';jVl\PJJ'U1tu 'UN~'ffUt'UV~:lJl1l1flf11';j'lJV1V\9l1'IJV~f1Vflf1fl1:lJ1I1f1flV:lJ:lJ1'U'ff\9l\9l~V~lI'U

q

f1n t1l~tJ':i~t'VIft'1'U'Vl1~tft'';j'I:Jj}n 11t~ Vi'u m ~ll ~f11';j~~'VJ'U111f1~1~tJ';j~t'VIft' 1~ri ~N~~Vf1n

ttJ~V'UlltJ~~1'U~l'UfhiJ V:lJ'lJV~fl'UI'VIVl~vm VI1~1'Uf1ri:lJfl'U~v~1'Ut~V~ t! f1fff1'I:Jl~ItJti V'U~V
q '"

~1~tJ';j~t'VIft'Ul~ri1'U~f1~u:lJll~tJ 1:lJ1~~~liJV:lJ\9l~1'U\9lf1f11';jttJ~V'UlltJ~~~liJv:lJ~t'~1'U1~'lf~:lJlf1

~'i1~fiv 1'U'I1~m1l1';j6ll~~t! f1fff1'I:J1\9l~V~1I'U'll''Ui'Uf1~N 1'Ut~v~ 1~mllVl1~1'Uf1~~t'VIVlc!j~
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I , iI I ,iI

'lJV1VI9l1~';lrHrl'1':i11~,rVil~lJ;j'U11tl'U1'Ull"'~fl1':ilU~V'Ullu~n;~ i'U'Vl1~lft':i1:l1ln'ilff ~fllJ 11~~~lUVlJ..
<!I ••• I doll].1 1 d i <!I':' 01 <!I '" •• <!I

fltl tl~flu ':i~fltl'lJ'Vl'U11U'Q;fl1':ilU~V'UllU~~'U'Vll~fl1':illJtl~ 'U'Uflfltl1flql'1fl1':iW 'Vll~fl1':illJtl~1'VlV

lrltl1'U~ 1419.l~lfllJ2516 -el'Utll'iliitl1~'h~'U ~~l1rflll"'~fl1':ilU~V'UllU~~'Utl~fl1':il~tl~1'VlV

•• '" OJ ••

('fflJ'lflV flflfl1'ff'U11WJ'U2547: 32-33)
>I

fl1':i~ WJ'U11ft':i1:1in'illl~~ff ~fllJi'U'lh~,r'Ufi tli11'1n~'lftl~11~':i~"d1~fl 'U':i1V-

<!I IOJ'% '" 11]1'" OJi OJ .!I:;It
fl'U'il'Ufl'UllJtl~-fl'U'If'UU'VlI~'U'If~'U'UmllJtlVl'1ti':i':ilJll~~mllJ llJl'Vl1I'VlVlJfl'U 'U'Vl1~'ff~fllJ Cl)f~I'U'U•

I' I j/

11tl'U1'U'fflfl~Vifitli,rln~fl1':iU~1~I~lJmllJ~'Ull ':i~lJ1fl;j'Ufl1':i':i1Ui)l'Ul'ilI~~I'ff~'il'IJtl~~Ul'Vll'i1':i

i3l0 i ..!l ~ QJ Q.I OJ rI
ll~~ 'lftll'Ul'il 'U1~lmtltull'1ll~~'I"l':i':ifl'l"l1fl 'I"lWJ'U1'ff1'U'Vl1~flU fl1':i'UV1VI'11'IJtl~tl~lJfl1':iW

u •

• 1 "'. III] •••• '" ••
u':i~'lfltiu II'1V(l'Uv'Uti':i1'VlV2546: 12)

fl1':i~WJ'UlU ':i~l'Vlft1~V~~l'i~fll'11lJllH'U~WJ'U1lrY':i1:1in'il 1~'ff~1~i1t1Jl'ilt11fl t1J
d.d QJ QI It)3JQJ ~ d QJ d
'VllflV1flU'ff~fllJ 11~~'U('I"l':i':iWU11~fl2543: 35-37)

>I

1. i1tul'il'Utl~l~tl~l'im~ fl1':i~WJ'Ulmh~1iJ'fflJ~~~m1~':i1lJft'U6flm~mllJ
U • OJ

.c:tr, l.c:!l d 0i9J ~lrJ 3JI.c:!i J
1'il':itumlJtl~l'im~ lJH~'Vl1l'i'lfl1'1f'UU'Vll'i~~m~I'UlmlJtl~l'im~lJ1fl'U'U

U OJ OJ

2. i1tul'ilf1':i':ilJm ~lll':i ~':ilmtlfl
U OJ

>I

3. i1tul'il'lfl1'U lll~~'If'U'lJ'Vlfl1':i~WJ'Ull11i,r'lf'UU'VltlflVl~ l11i,r;11'1'1fl1'Ulii
U OJ

>I , ,

l'i'Wff'Ull~~1~Vil11n'Ul~lJ
21 d .c:tr, ~ 0 J. QI QJ ,

4. utul'il'Utl~i1tutul'1f'U'VltlflH~I'1'IJ'UlJ1'ill'U1'UlJ1f1l'l"ltl':itl~':iUfl1':i'l"lWJ'UlllWu u u cu

OJ •• 11]31
fl~UlJ'fffl1'1"lWfl~l'Ull~~ I':itl'UlflW

i d. tI d QJ rI dQl rI ~ I I QJ

'U'UW~'Vl':itl~ftl'ffW':il'ill':iV~':i. ti':ifl'Vl':i1'ff':iH'ff':i':iflm'U11 H~Wtl':i~UU'ff~fllJ
>I,r'Ufitl i,rln~'lftl~11~'Vl1~ff~fllJ ii~ fl1:lW~'Utl~fl1':im~~flI9l1ll~~m~'illV':ilV 1~tl~1~1iJl~'UtinlJ

3111] 3IOJ.1 'l"<!1 '31 3Id ".1 'l"<!1 1 i I OJ ••
H1~':iUu':i~lV'If'Ufltlfl'U'ff1'U'UtlVH'VlI'ffVu':i~IV'If'Ufltlfl'U'ff1'Ul'itu'IJtl~'ff~fllJll~~lJH~f1':i~'VlU
OJ OJ U

~tll~tl~lJ1'il'Um ~i~f)~i1'il'il1J'U~~t11fflJfl11:1W~11• ,
.::). Q.I d.c::t. ~ I 1 QJ

"lfl~ H~m~'VlU'Vl1~'ff~fllJ'VlW~WllJlJ1lfl~'lftl~11~'Vl1~'ff~fllJ fl1':im~ 'ill V

':ilV 1~1iJl~'Uti':i':ilJIn~fl~lJ'If'UlViV~~1'U1'UUtlV~ 1~i'uu':i~ lV'lfU 'illflfl1':i~WJ'U1 ~'il~iifl'U~~ii
~ 01•• 01 '1 i OJ 0111]' 11].111]31':' <9 01 a J
':i1':i1VfllJlJ1flfl'U'il'Ufl'il'UlJ1flItlfl1'ff 'Ufl1':i'l"lWJ'U1flllJ'ffllJ1':itllu1~'Vl1tl~ll~~f1l'l"ltlfl1':iltltl
.1'1 "OJ 0 31 .!I •• o ••••••• 1 T •• , 31 OJd 0i31
u':i~ IrJ'If'UflUfl'U'ill'U1'U'UtlVCl)f~lJtll'Ul'illJ'lJ1':ilJlJH~u':i~IrJ'If'Utlml~1lJ'Ufl'il~'Vl1l'i'fffl1'1"l'IJtl~

OJ

'"I ..!l ~ t!! ~ .cI .cI .c::t..c:!l.cl I ~,~ ad
U':i~l'Vlft fl tl 'If'U'If'U'ff~l'i':itl fl 'U':i1':i1rJ'IJtl~U':i~l'VlftlJl'l"lrJ~l'irJU:JJtll~ rJ1'ff1'U'If'U'If'Um~Cl)f~rJlfl'il'UfllJ

OJ

o a.?1 l.:t 31 01 II]• I 0 i 31 '" '" "" '1 31 • I '1 OJ '1 OJ'" ,
'ill'U1'UlJ1fl IlJtl!u'UI'lf'U'Ull~1 fllu'Vll mfl~fl1':iU~IUtl'U IflH'ff':il~'lJtl~u':i~I'Vlft I~Vtll'1l'UlJW1'lf'U

fl'U~1'U1'UUtlrJmtlum tl~~ ~;',Jri1'UimU'IJtl~U':i~I'VlftmllJl'il~tul~U lWtll 'il'il~lJ1m~'ilflI9l1tl~~u u q cu

d .c:!l ,. d QI d:'l l:f ~ QJ ,!.c:!l ~ V ~

flHI'Vl'l"lltJ'UllJtl~ IWI~V1lJ'Uf1l'U'UtlVl~'UlJ1I~VW~tl~tl'U'Ufltl'fffl1'1"llfl':i~'ff':iNU':i~I'Vlft'Vl~•
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iJ iJ Q tlr d~QI Q.I 31dll)'j/Q,I ....1 ,.. tI~ ,
'V11~~1'UfllVfll'Wtl!;1~'V11~~1'UfJ:tJff1ff\9l'H'll~~ f1:tJ!;1f1'1::1w~m~~f1\911~'YlL~'nJlJ1~ !V'If'UrHlfl'Uff1'U

3J ....1 3Jd d ..•1 ,.. tld oI!!t 'i I QJ' ~ iI ~

'U'elV'Utl~lJ1~I'Ylff ~'YllffVlJ 1~ !V'If'Uf1f1tlfl'Uff1'U l1ty H!;1m~'Yl1J~~f1m1'Yl ~'Yl1~~1'Ulff1'1::1!f1'O

ff~fI:tJ 1J'U~iJfl11:tJ~~vr'Utl'U:tJl'O'Um~"t~1J'O~U'U" (1tl~ff1ff\9l11'011rr ~1. n1t1'Yl{ lff11~ff11~

1!:tJ'U\9I1tJ1~~l'ti1tJf1'UlVf11!:tJ'U\9I1 ff:tJfll'l::lcl' 16 'Wq'l::lfllfl:tJ 2550)
'jJ QJ d rlt:::!I& d dll131'

fftl~fI!;1'el~f11Jm1:tJll'I'U'Utl~ 1tl~ff1ff\9l11'011V 1'YlVlm I'lfV~f1!;1'YlL~f1m1
'U

Cl d ..:9 3J QJ oC:l t!I .:::. QJ t lI)3J1 d Q.I

tl ff~~m1:tJfI~ll'I 'UfNH!;1m~'Yl1J~l'U ff ~fI:tJ'Utl~1~1J1J'Yl'U'UV:tJlfl1tlUl1\91i'U ff:tJV'U'U Ld11 t1J'Uff~fI:tJ
• u

tll1~fll11ri'UI'~'U lri'Uff1V 'O'Ulfi~rhiiV:tJ~ 1:iJ~ ~~fl1ff:tJfll'l::lcl'~11

"lfi~fll1 m~ '01V11V'~'1Jl~ 'U1i11:tJlfi~1JUl111m1:tJ£J1f1'O'U1JUl111m1:tJu u. "
ll'I ~tl:tJtl11~1111~liitl~ tl1J'If'U1J'Ylm1:tJ~iYf111ff ~fI:tJ'1JiJtJ1~'lf1itJ'\9IV ff ~fI:tJ1J'UlPi'tl~lri'U1'~'Ulri'U

'U

ff1V ~lfi~~liiv:tJ '1J~" (1'el~ff1ff\9l11'011rr1'Yl£J1ml'i1V~f1!;1flW1J~1'YlV1"V'U1\91f111:tJff~fI:tJ
'U

t:::!I& ell Q.I t:::!I& Q.I tI d

:tJ1111'YlV1!;1VHff\91ff:tJfll'l::lW 28 :tJ'U1f1:tJ2550)
" ..do t!I 3J ....1 'QJ t!I d.c::l

'Utl f1'01f1'Ufll1 tl'WV'Wlfl!;1tl 'UV1V'IItl~lJ1~'lf1m 'If'U1J'Yl'ff\9111:tJtl ~'Yl:tJtl1 ~~1'U
'U

" .
fllfl~\9Iff111 m1:tJ 1tl~ 11JtJ'Urr~rltl i Mlfi~1Jty111l1!;11V~1'UmVi 1Jty111'1t:tJ'lftHlm)~lll'l ri~l'fftl:tJ

1'Yl1:tJi'Uliitl~ 1ll1ri~oitl~,,!:tJ~~H~f1011:tJ1Vm'lftlJ1m1:tJ ~~lff'W~~ c1J!;1cIJvhiMrf~H!;1m~'Yl1Jii~

1'1 ~ .:'1 ' ~ 1 1I1'':'"g 1IJ~~
lJtlJl11~l'U fll1~tl!;1m1:tJllJ'U tl~tl!;1~ff11i11W ,,!'U'II'U'W'U!l'U'IItl~tJ1~'lf1'1f'U!:tJ'Yl1t1~ 1'W11~ L~I'U1:tJl

" ,
mffV 1~V'1JiJ'Yl~I1iV'U11'1::1O{ Vf111~rr~I~'UIll1ri~liYV~~tl1JtlJ111~1~~ IPi'tl~lH~tlJtl1J1JtlJ111fll1iJ

'i11\91~iJflWfll'W~1 I~V~'fl'U\9111V vm~~rr~t1f1ff~fI:tJ:tJtl~11f111:tJ'O'Ul~'U1JUl111l1d~'Utl~ff ~fI:tJ tl!;1~
• 'U u

1~'U1JtlJ111111~ v1f ~fI 11:tJI'0~ty ~1111,rI'lltl~ ff ~fI:tJi 'U1~1J1JVJiiV:tJ~\91ff1l1 m 1:tJ~ i ,*l~ 'UIii 'U1J'0~V

a ••• i ~ 'i i'" i ~~ ~ .d .% 1IJ_1"g ~ d ~I 'i i ~ i •..
ff1f1tlJ 'Ufll1ffn~ !tlfllff 'Uff~fI:tJ l1fll111'U1V~ ~ 'II'U LlJ 'O~I1J'U1~1J1J'YlllJ~Ltlfllff 1'If1'U 'Uff~fI:tJ

" "
lm1~lmltJ1V1J 'lJ1~1:tJ\9I\9I11i11:tJtl!;1~m1:tJiJih i 'Otl!;1~'1Jln'elf1!;1~tltl'U iJfl11:tJ1m1'W 1ff~1JUlUl1

'U u u

.:::. rJJ 19J 0 d Q.I t:::!I& tle::,. ..•.1
'U1~'01V1i11:tJflW1i11:tJ tl:tJtl\9lH'U1f1'111~11!;1f11i11:tJlfllJl!;1('U~W11 'O\9l\9l~lJ\9I\9I~2549: 961)

• 'U •

fll1tJf1f11tl~ i 'Uff1JV1!1J1!;1'O'el:tJ'W!;1t1'Utl:tJ fi\9l~'U'01lil'U~fI'Utl~V1:tJl\9l£J1itJ'\9IV
='t ",I d .d I 0 lIJ3I 0 Q.I 0 .t!!I

tl!;1~llJ'Ufll1lJ f1f11'el~'IItl~IH~'Ofll1'Yl1111'Ylf1~:tJm'U1'0 L~ H'U1mmm'Ul'01! m'U 1'0fll11:tJtl~Il!;1~
"

V1'U1'Olff1'1::1!fi '011:tJ1.f11~1Vtl'U fll11,r 'U1J'Yl1J1'Yl'IItl~fl1f11tl f1'1f'UtJ11f1{j:tJwi~tl ~ tlH'Uvr~ 'U1
t:::!I& ClJd 3J~ ~.?II

lff1'1::1!f1'OcIJ~ 1J1J'Yl1 1~m~ 'W1~i 'Ufllfl~\9Iff111 m 1:tJtl!;1~fll1f11 Cl)f~'UW~'U'UllJ 'U'lf1~'Utl~'Otl:tJ'W!;1

ffq'l::l~ ff1J~tl:tJl'O'U1!1J1!;1'O'el:tJ'W!;1t1'Utl:tJfll1rf ~lff~:tJ1J'YllJl'Ylfllflltlf1'1f'U ri~H!;1i M1!1J1!;1
,.. !Va 1I)91Q./ A t!I 0 a i Il!!l t:::!I& QI
!~m~'W1~~'U1 L~'W'U1i:tJ\9I1111tl!1'Um'U1'O'V11~fll11:tJtl~11:tJfltl fllfl~1f1'O (1J11'1::1'Yl)tl!;1~
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fllfl tJ\9Itll'l1 fl 'j'j'lJ 'Ut11t1~1 tJV1.:J11\91t~1 U~t ~ 'U1:1fll:J W~tJ\9Itll'l1 m 1'lJ~1 ~'VIU 'lJ1fl fl11tJ \91tl1'l1 fl11'lJ~
q q q q

'1~ r ~ '1~ ''I ~'" '" "i' c::l 'I "'" 0' '1~t'l1UH.:J1'U fl11tl.:Jttl1'lJfl11 t'l1'YJ'UfltJ t'JtHfl\9lfl111H\9I'lJ t\9ltJtI1.:J11\91t11t'Ufllfl1i'U1fl11'V'llW'l1t1flltl t\91

0' lit OJ ~ .?I 'I I 0 "'" ••• lIt~
tJ'UtlflCll.:Jfl11fl1'lJfJ:JJ'UtJ.:Jfl€l tmi 1~'lJ'lJ'U111'l1fl11tlJ'U t'I1ty tl1:JJ1Hl\9l1tU'Ufl11'Vll.:Jfl11t:JJtJ.:J 1\91

l\91t1'~~tJ.:J11t'U tm.:Ju 1.:J~tJ~lU \l1flfl~:JJ'VIntl.:Jfl:JJ~'U 1fJ'Ut~'U H€l:JJ1\11flfl11 ~fl'U1\91t11'U1\11'U'Vll.:J
QJ 9J ~ t!t '.;II 'QJ.d QJ t:!~ ~ d ~

tl.:Jfl:JJ'UtJ.:J'U111'l1fl11G]f.:JtltJ11t lJ 'Ufl€l:JJtl.:Jfl:JJ'VI'VI1.:J'V'l€l.:JU'1~'lJ tJ'VI1i'V'l'1:JJ1fl'VItl\91 'UtJfl \11fl'U 'U••
"tltl1'U fl11W'VI1.:J!ff1l:J i fl \lU '1~ fl11!.;j tJ.:JrJ.:Jii~h'U !fltJ t11'U1 tl1 'Ufl11! tl1:JJ tlf 1.:J'V'l1:1.:JU'1~ ~ 'VIn'V'l'1'UtJ.:J

~ 'I "",.k "'" d ~ , "'" ~'U111'l1fl11 t'U 'VI1.:J!fl'1l:J i fl \I \I ~'V'l.:J'V'llfllfl tfll:J \911!ff1l:J i fl \I U'lJ'l.J!fll:J\9I1m 1'lJ'VI!'U'Ufl11 tl.:JtJtJfltl'U fl1

.k c::l••• OJ lit .1.1 ••• lit I dt '''''' "'" 'I
!fll:J\9I1m1:JJ G]f.:JflfltJ !fll:J\9I1m11'U IlJlJ'Jfl'V'l'l1 11 !'V'ltJtl.:JtJtJfl tff1l:Jifl\lU'l.J1Hfll:J\9I1fl11:JJH€l\9lH€l I'U

, "
fllfl!fll:J\9I1iifl11'lJ d1fltlJ'1 \9I€l.:J1'U'UW~VifllfltJ\9Itl111 m1:JJ U€l~fllfl'lJ1 fl11ii -tl\9lffTW tl.:J;iu 1'U~1'U

u •••

o 3J d .•. Id ltJ .•. 1 ~ d 0 ~ 3J 0 d 9J , G) ,~ 0 .c:. 9J
fl11'U1!'U1fl!lJ€l tlU 1lJ \I 1fl!\9I:JJ'VI!fltl'U1tl'Ufl1tJ1~!.fl'VI tl1!1 \l1tJ!'U1:JJ1tl1'U t'I1tlJ :JJ1!'lJ'Ufl11'U 1tl'U fl1

•• u

.1 OJ "'" ••• .k 0 c::l.1 ,J '" .Id .1 "i ~ '"

lJ1~!.fl'VI'YJ'UU€l~1\91t'J\9I'lJ111tJfl.:Jtl1!1\11lJ:JJ1fl'U'U :JJfl11!lJ€l tI'UU lJ€l.:J t flHtl11.:J'UtJ.:J tJ1'l1'V'lU€l~fl11
~ lit' ,J "'" d OJ , OJ .Id "i ~

\l1.:J.:J1'UtJtJfl 1tJ~fllfl~\9Itll'l1 m1:JJ:JJ1fl'U'U \l1fl!\9I:JJ'VI~fl'V'l'UtJ~fl'lJfllfl!fll:Jm fl11!lJ M'U t flHtl11.:J

'VIH!ff1l:J i fl \Iii H€lm ~ 'VI'lJ~tJ lm.:J tlf 1.:Jt11'U1\I'Vll.:Jfl11!.;j tJ.:JtJ1~ fltJ'lJ flm'll fl ~ \91tl111 m 1'lJ~ ~.:J

ff .:J!tl1:JJfl11€l.:J'YJ'U1'U1tJ U'lJ'lJ~ \9Itl111m1:JJ'VI\9IU'VI'Ufl11 \h~l 1\91tI i'i'Ul€l 1,rff'VI nVl!ffl:J fl'lJ'Ultl'YJ'U
I .c:.d9J G) .•.I ' 9J d G)9J ,.c:. ~

\9I1.:J'l11\91'VI!'U1:JJ1€l.:J'YJ'Ul'UlJ1~!'VIfl' !'l1'U fl11t1fl!1'Uflll:J fl11tJ'4ty1\91 t'I1'U1t1'YJ'U\9I1.:J'l11\91tl1:JJ11tltltJ
, ..

'" "'" lit ~ ~ ~ 0 'I ~.I lit '" '" '" '" ~ "i'" ImtJ.:J'VI\9I'U1\91!'lJU\9I'U 'Vll t'I1lJ1~!'VIfl' l'VItI t1:JJ'lJfl11H€l\9ltl'Ufl1tJ\9Itll'l1m1:JJ t 1.:J.:J1'U!'V'ltJtl.:JtJtJflU€l~•
, !1J , 1

!Vl:JJtJ1:JJ1W:JJ1fl;1'U~.:J!.;jtJtJ1~!'Vlfl" 'VItI ii'U 1t1'Ultlfl11VlWl'U 1 \11fltJ\9Itll'l1 m 1:JJ'VI\9IU'VI'Ufl1n'ht~lff•••
Js, d Q J act 3J '41

tJ\9Itll'l1 m 1:JJ!'V'ltJfl11tl.:JtJtJfl H€lm~'VI'lJ'VI!fl\9l'U'U flfltJ fl11 tJ'V'ltl'V'lU1.:J.:J1'U\l1fl'l1'U'lJ'VI!'U1tlt:JJtJ.:J fl11•••
d "i ~ '" , 'I ~'" .ld •I "i ~ OJ

!tJ€ltl'UUtJ€l.:J'VI1.:Jt fl1.:Jtl11.:J!ff1l:Ji fl\l fltJ t 'JtHfl\9lfl11!lJM'UUu€l.:J'Vll.:J t flHtl11.:J'UtJ.:Jtl-:lfl:JJ U€l~
"

fl11!.;jtJ-:ltJV1-:1:JJ1fl\9l1:JJ:JJ1~1t1fl11:JJU\9Ifl~l-:1'j'~1111.:Jfl'U 1'U!.;jtJ-:lfl'lJfl'U 1 'U'l1'U'lJ'VIii:JJ1fl;i'U !fl\9l'l1'U
t ~ 9J Q.I 0 !Vd ~ $I "1 3J Q

'l1'UflCll.:J:JJ1fl'U'U'V'l'j'tJ:JJ1fl'lJ \l1U1'U'UtJ-:lm1'lJmU€l~'lJ11\911 ~'VI!'lJ'U!\l1'UtJ.:J 11.:J.:J1'UU€l~ ~'lJ'j'111'j'
" .

fl\lfl111'UfllfltJ\9Itll'l1m1:JJU€l~'lJ1fl11 fl~:JJ~l.:J G'l !11~lUfltJtI G'l 11:JJ~1fl'U!~1!~'Ufl~:JJViii~'VIi'V'l€lq q I I q

dt OJ "i 0''1 '"
!'V'ltJ'j' fll:J 1H€ltJ1 ~ ttl'l1'U t'U 'VIH !fl'1l:J;!, fl \I 'UtJ-:I\91'U..

Q.I Q.I Q.I J .C\ ~ .C\

5.1 nfl'll tu~fl1 UJ tf'll'WU1i 'U8,:j~~'U'U'tJU'\.UJ'lIlfI',it1 qJ lVl
Q.I Q.I QJ rtI.;I1 QJ QJ 0' , l!!t Q rJJ QJ

'1fll:J W ~ fl11:JJtl:JJ'V'l'U1i\I~ tlJ 'Ufl11:JJtl:JJ'V'l'U1i1 ~ 1111-:1!fl1 tJtlJl\91'U1tI'VI1111\9I1t1fl'U
u

~!fltll'i1.:J1'U i1:JJ fl'U:JJ1 ~-:liifl11:JJ HflVl'Ufl'U 1'U~1'U fl11'V11111U€l~fl1'j'!.;j tJ.:Jfl11:JJ-tl:JJVl'U'Ii''UtJ-:lfl~:JJ•••
~ ••• "",.,g ''I , ••• "'" 'I ~ OJ 'I ~ ~ lIt.I'"

'VI'U'UtI:JJ!fl1tJtlJ1\91\1.:JtJtIt'U 11:JJ!mtJtlJ1\91'UtJ.:Jfl'Ut 'U1-:111'l1fl11 \9I1t1fl'U U€l~ !'l1;!,1'U'VI1-:1'VI1111!'U1 !lJ:JJ
It U q,J ClJ u d,S

QJ QJ tI Q' QJ QJ tlQJ QJ Q QJ .c:! d d 9J I

fl11:JJtl:JJ'V'l'U1i'Vll.:J!ff'j' l:J~ fl \I tl1'U fl11:JJtl:JJ'V'l'U1ifl'lJ 'Ufl~ 'j'fl \lflltl'U tJfl tI.:J:JJ!'V'lt1-:1t€l fl'U tJtI fl€l11

1\91tI'j' 1:JJU~ 1iifl11:JJ-tl:JJVl'U'Ii' fl'UmJi 'U 2 ~l'UfitJ fl11:JJ-tl:JJVl'U'Ii'U'lJ'lJtlJ1~\l1.:J fl'lJfl11:JJ -tlmr'U'Ii' fl'lJ
•• u
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, ••• I.e:. Q.I.e:. ,. ~ J ...1,. tI d fI, Q.I 3J d Q.I Q./ rI ~
fHpJU{)1\91 t\9ltl:JJfll'H'CI'CIu'i~ ttl'lftJ ll~f1lU~t1tJ~H1U'i~ 1t1'1ftJitJfHJ:JJf1tJ\9l1t1 !1JtJfn1:JJff:JJVltJ1H'If~

..•101 tld 3J Q.I QJ II I , ~ 'jJ lJ} I 31 0 ~

~U mJ fI 'Vlff'i 1~ ff1 t1ff:JJVltJ 'Ii'i ~ 'H11~ f1~:JJ~ 'i f1'iH'U1tU 'H1f1~mjfJ:JJ 'CI1tJ1'il'Vl1~fll'i!:JJ 'CI~II~~ fllnm 1'i

f111:JJff:JJ~tJ £'i~W;h~~'ifi'iln'Ufll'i!jj'CI~ i tJ~'fm'I~'ilfll'i'il'CI:JJVl~\1tJ 'CI:JJfi\91~'U'il'j 'ild:hr m.Jw~!~tJ

f111:JJff:JJ~tJ£itJ!~~lltJ1;~ (Vertical Relationship) ~f1~:JJfll'i!jj'CI~!~tJ~tJ1 fHl11fi'CI fIlfl~'ifi'il
!J/ ..k ••• 'I <V d I .I.!ll I "" 'I d!J/a
\91'C1~Vl~Vl1f1lflfll'i !:JJ'CI~t tJ 'CItJ'Vl'il~'lf1t1uf1U'CI~ll~~'Utl1t1'U'CI'U 'U1t1'Vll~'Ii'if1'il t tJ'Uw~'Vl HtJ 1'Vl1~'Vl'H1'i...

••• 'I .J'G'l !J/ ••• 'I ,. a' "" G 1I)!J/' "" d
ll~~fll'i!:JJ'CI~ ttJ~f1tJf1 t'lf!ltJfll'i!:JJ'CI~ ttJfll'i'H1H~U'i~ W'lftJ'il1f1f1lfl~'if1'il 'il~mtJ t\9l11~'if1'il'Vl

"
!~1J 1\91i tJ t1f1U~~iJff1t1ff:JJ~tJ£'CI~1~ll mJU utJ n'U HtJ 1'VlWVl'H1'i ll~~ fll'i !jj'CI~...

.Q, .Q, oCt..4 ,Q,' ~ Q,J'

5.2 'lJ 't1Ul 't1!Ul ~ 8 't11i1'1il 'U8..:J1 ~ 'lJ 'lJ 'fJ'\.nUl'IJ Afl'Ul ty UWIt)'\.! AfJ'lJ1£11 !Ul il

"" "" "" ••• "" 'I !J/ 'l!J/,.'U'Vl'Ul'Vlll~~'CI'Vl'liVl~'U'CI~'j~'U'U'VJtJtJtI:JJ!m'CIty1\91f1ltlt\91 fll'i t 'lftJ ttl'Ultl

!ff'ifl!fi'ilimJ \9l1:JJllHtJ.wlPJltJ1!ff'ifl!fi'ilQu'U~ Ill~~ 2 V~1~1\9l\9l!~tJ:JJ1f1t!f1 !~'CI~'il1f1l~tJfll'i
, ""

!~:JJ~tJllHtJ~lPJItJ l'VJtJUtl:JJ'CI~l..:J'il~~,r~'U'CI~1'Vltl !,j'CI~'H~~fll'i i '*tJ 1t1'UltlU iJ!.w t1~~tJ1'Vll..:Jfll'i!jj'CI~

!J/ <V ""d'l!J/"" l~d1l)!J/.I" a' 'l!J/,. ,. ,. d
Vl1f1Vl'CI~ll~~tJf1'1i'if1'il'Vl tf1~'If\9l!'Vl1tJtJ'Vlt\9lH~u'i~ W'lftJ'il1f1fll'i t'lftJ ttl'U1t1 t\9ltltJ ttl'Ultl'Vl'CI'CIf1:JJl•
~,. !J/ a 'I ~ d.?1 11).1 <V "" ..k!J/ <V

!1JtJtJ W'Ultl'U'CI..:J~tJ1'Vll~'Vl'H1'i t tJ 'Uw~tJtJ 'Vl!utJ tu\911:JJllHtJVllPJltJ1!ff'ifl! f1'il C)f~!tJtJ fll'iVllPJltJ1
,. 3JJ 3J ,. Qld ~3Jd.e:. 3J d j} Q.I QI

t fI 'i ~ff'i1~VltJ~1'U \9l1tJff1'1i1'iW U tflfl 'CItJ!1JtJ'il\9l!'i:JJ\91'U'Vl'li'if1'il!'CIf1'1ftJ!'U1:JJ1!f1t11'U'CI~f1'Uf11'iVllPJltJ1
ll,lI cu q q

.1 ~ .% I "" ••• "" ••• "" ,. !J/
U 'i ~!'Vl ff!Vl:JJ:JJlf1'UtJ f1~:JJ'VJtJ tJrJ:JJ!m 'CIty1 \91:JJfll'j 'UtIltl! 1tJ 'Vl1~!ff'i fI! f1'il 'il1f1! 1tJ 'Vll~'Vl'H1'i t \9ltit 'U1

hlVi1~'ifi'il~iJfl11:JJ"htlty!fi'CI'U'VJf1~ltJ \911:JJ~U'i1f1{)'i1t1~m~tJ f1'i'j:JJfll'i i tJ'U ~f1'Vl!~tJ ~ltJ 1tJ:JJlf1
" , .

!~ 'Ufll'iU 'i~ ff1tJ H~U 'i ~ 1t1'1fu ntJ 'i ~ w;h~'lftJ oMtJtJ 1n'U'U 'i 'i \9l111f1'1i'i fi'il tJ 1t1'Vl'UVi!~:JJ'il~! ~ l:JJliJ ri1tJ••
" "

i tJ fll'i~IPJI'U 1U 'i~!'Vlff !'lftJ 'U~f1'VlH1'Um:JJl 'U~f1'Vl'CI\91ff1'Hf1'i'i:JJl1~'Hmtl 11f1fll'i'litJ 1f11'j11~'\1 mtl~...
~ d 3J oG)3J.e:. ek ek QI QJ 3J...1 ,.ld<r l1I9JQI ~.e:..e:.
!'i:JJ'Vl'il~!'U1:JJ1 'Vl1tmf1\9lfll'iVl..:JVl1C)f~f1tJll~~ f1tJ Hu'i~f1'C1'Ufll'jf1~:JJ'U:JJ t 'CIfllff t\9l'i'Uff'Vl'liVl!fffl 'il1f1...
"h11 f1~ltJri ~!ff~:JJfll'i~~'VJ'U 1~~ltJ 1'Um:JJ1'il1f11!'Ul~ll~ ~ i 'U'CI~ty1\91~1~ '1 !Vl'j1~Vl1f1l'U1iJ. , "rJJ .c:l 4:1 111 31 , QI Q.I ,.e:. 1G) t:! lJ} 3JQI ~
!ff'Uff1t1 !Vltl~Vl'CI'Vl'il~t\9l'i1:JJ'VJ'Uf1'UtJ f1~~'VJtJ\911~'lf1\91ll~~'CI~t tJ!ltJ~'Vl 'il~ L\9l'j'Ufll'i !f1'C1'H~tJ'il1f1

1! 'Ul~ 'CI~1~!~:JJ~ i'U 'UW~~ f1~:JJ'VJtJ U t1:JJ!f1~'CIty 1~ 'il~ IIff1~ 'H1f111:JJ1!~~..:J'il1f1'i ~ 'U'UfitJ!jj 'CI~fi 'CIfll'i
'I !J/a 'I a I !J/ d.o!l 11)!J/<v!J/ ••• I 11) I ~ • ,

t 'If'Cl1tJ1'il ttJ \911ll'HtJ ~'H'U1'Vl\9l~'i1t1 t\9l'i~ ff'iN'i~'U'UfIlfl 'CIV1~ t:JJ!1JtJ'Vll~fll'i ll~~ll ff1~'\11f11!'lf1..
••• <V ••• 'l'!J/ .1 ,. a' 'l!J/

'Vl1~!ff'jfl!f1'il 'il1f1fll'ifftJ'Uff~'U~ 'i f1'il~f1'U1\9lt tJ f1~:JJ\91tJ\9l1t1fll'jll ff1..:J'H1u'i~ tV'lftJ'il1f1fll'i t'lf

, t!t 'jJ ~
H~ \91'C1'i ~'U 'Ufll'j!:JJ 'CI~ \9l1V:JJ1\91'ifll'i'Vll..:Jfll 'i ~ ~'VltJ :JJWI 'i fll'j'Vl1~ fll'i!~ tJ•

.c:l 3J d ~ <!!!t

:JJ1\91'i fll'i'Vl1~ f11f1 :JJ1m f11'j 'Vl1~ f1tl'\1:JJ1V II~~:JJ 1\91'i fll'j ff'j N! ff\1 V'i f11Vlf111:JJ:JJ'UfI~'Vl1 ~ fll'i!:JJ 'CI~
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vhi'Ii'ff:JJ'W'W1ifll'V'l';j:tl'l'h~ ~ih Uf)f11';j l:jj'fl~ 1l~:t.ij'1';j1'lff11';j 1~'WWJ'W1,nm:t1J1J 'fltlU:JJ f11tlrim1:JJ~ . ~
.::II j1'.::I1 i~o '" '" '" jI •••• 1,. 0' d '" ~o

IU'Wl1'Wff1'W IU'W~fl'U'fl~f11';j 'If'fll'W 1'il1J1J1J~fl1J~fl'W 1'V'l'flH~u';j:t IV'lf'W'U'fl~';j:t1J1JIH~ 'il f11';jf)1J~'W1

~1'W '1 ~f)'I:lW:tf11';j1,*~1'W1'il1~'fl~1'W1'il'IJ'e)~19i11'e)~'e)~1~l~~ll~~ f11mff~~f51'W1'il'fl~N l:Ufhu~~~
~ • v

il'l1 'il fff)~fl'~'IJ'e)~~~'W 'il'Wl111tlrif11';j I~Vf)~ 'e)~tl';j:t'lf11itlll'ltJ 1l~:tf11';j 1l1'lf)lWf)'U'e)~'lf'W'l1'Wl11n1J ~il~ ~ ~

~1'W1'il ~ f)~:JJlfl~'e)ty1~I~m'e)1Jm'e)~:JJ1IrJ'W 11~ 1V11'W1'WIrJ'Wll'l;9J1'Ii' f)~:JJtfl~'e)ty1~1~:JJ 'lJ1~i1'W

'" d ~ d 0 1~"" .ld.1 <!I,.
f11';jff'W1Jff'W'W'VlI'IJ:JJII 'IJ~ 'il'W'V11 mf)~ f11';jlu~l:J'Wllu~~'V11~f11';j 1:JJ'fl~ l~m~ 'V'l1:tf11';j'V'lV1V1:JJHf)'lJ1~. ~

~ 1 0 I rI 1 .c::::t, ~ .c::::t. ~

1l~:t'''1J1'l'e)'fll'W 111'IJ'e)~"f)~:JJfJ'W'fl:JJ-W ';j~fl-tl';j:tfllff" f11';j~:JJffmV'IJ'e)~'Vl'W1-W:JJlm'fl'ill1I'lVfl'W
q q u q

r q ~~ 'QI ,d3J t:!l 1I1 1.11 d
f)'e) Imf)~ H~m:t'Vl1JI'l'e)ffm1J'W 'Vl'\11';j'e)VN:JJ1f)'VlI'l'e)~~~1J'Vl1J1'Vl'V11~f11';j1:JJ'e)~I'VlV~~ Itlll~:tltJ'W 'il~•
o "" <!I <!I' "" "" 1~",,J, d ~
f111'W~1J'Vl1J1'Vl'Vl1~f11';j1:JJ'e)~'IJ'e)~'V'l';j';jfl f11';j1:JJ'e)~ll ~:t f)~:JJ'e)'Vl1i'V'l~ l'I:JJ'U'W'e)m~ ';j1~ I';j111~:t f)11~ 'U1N•

QJ d. 3Jo ol:!t,:::,t .=:".::a Q.I ~.c:!3J QJ' ~ d
fl'f) Vfll'V'l'Vl flW:t'Vl '\11';j'il:t f) 'e)1Jf)'fll'W 1'il'V11~f11';j1:JJ'e)~II ~ :tlf1V';j I'l f1:JJf)~ 1Jfl'W:JJl:JJ'W'flV:JJ1f) 'Wf)1i ';jf) 'il'Vl~ ~ .

t:=:t, Q.I I Yo ,Qo.?1 fJ) Q.I 0 QI..::). 91 ~ rJJ
Ifl V'e)~f)1Jf)~:JJH'W1'VlN'Vll'll ';j1f11 f) 'il1Iu'W I'l 'e)~'fllfl'mm 1:t:JJ1f111J~f) 'il f11';j~ 1'W1i';jf) 11'IJ'e)~1'l'W~ 1Vf11';j. ~ .

3J d a,. dt iv0 ,:!l ~ _3.t .co 'JJ .Qo

1'U1:JJ1J'VllJl'Vl'VlN f11';jI:JJ'fl~I~VI'lH 1'V'l'e)'il:t 'If'fll'W 1'il'Vl1~f11';j1:JJ'e)~'W'Wtl flU 'eN'Jj';jf)'ilf11';jm'U V1Vf)'il f11';j•
~ 1IJ.1 ~ ~ ~ 0 'i ,d"" , ~ 1IJ ~ '" .::II
m'IJ'e)~I'l'WI'e)~'e)'e)f)IU 1l~:t1~1'IJ1'\11H'W1'Vl1~'Vll'll';jf)~:JJ l'I:JJ'Vlfl~1111:tff1:JJ1'jfJfl:JJm'fl~I'l'W l~ 'e)'Wlu'W~ ..
'il~1I1J'U'e)~IH~'il f11';jflW 11itl ll'l Vl~VflW:t'Vl'\11';j• • v

H~ ~ 'e)';j:t1J1Jlfl'';j'l:l i fl1l f)~:JJ'VJ'W11V:JJlfl ~ 'e)ty1~iI11rJ'W'If'W'l1'Wl11'Vl1~~ 1'W111H'W1 f)

n1Jf)~:JJ'lJ'W'W1~ Uf)1'lf1f11';j ff1:JJ1';jfJm'e)1J~lm:t1J1'W f11';jfl1l'1'W~'WlV1J 1mfl'';j'l:lifl'il1 'Wtl';j:tI'Vlfl'1 'VlV

m1:JJ 1,r:JJI~V~ h.jf11';j~1111'W'WlVlJlmfl'';j'l:lifl1l1J1~'W lVlJlV IrJ'Wltl1 'W'V11~~lrJ'Wtl';j:t lV'lfUlln

I 0 .Qo :'1 d
tl';j:t'lf1'lf'W 1'W1'IJI'l'Wfl';j:JJ1f)f)111'IJ1'l'lf'W1J'Vlm:t1J1'W f11';jf11l'1'W~'Wlvmmfl'';j'l:l;t f)'illu'W m:t1J1'W f11';j'Vl..
~ J ,1, 0 91 91 ~ 0 0 Jt G) 'JJ I 91~

ff ~f11';j'il1f)l1J'e)~1J'Wm1J'fl~m~ 'Vl11l'1f11';j1'U1'\11'lf'W'lf'W'W1'Vl1~'fll'W1'il1'V'l'fl'IJ'flIl'l'lf1Vllf)u'illl'll
~ u

.::II '" <!I 1IJ.1 ~ I .1,. 0' "" 1IJ ''''
f)mmu'W1WJ'W1in:JJ'Vl1~f11';jI:JJ'e)~ IU fffll~1l'Vl'W';j1'1:l~F ll~:tf)q:JJH~u';j:t W'lf'W'V11~lfl'';j'l:lif)'il 1:JJ:JJ

1J'VllJl'Vl~hf1'ill 1'Wm:t1J 1'Wf11';jfl1l'1 'W~ 'WlVlJlmfl'';j'l:l;t fl 'il 1J'VllJl'Vl 'IJ'e)~1J'il.ofJfll V'W'e)f)tl ';j:t 1'Vlfl'~il ~ 'e)
u ••

m:t1J1'W f11';jfl1l'1'W~'WlVlJlmfl'';j'l:l;t fl'il i'Wtl';j:tl'Vlfl'1 'Vlvill:U:JJ1f)U f) ~'fl 1~11 'V'l~~tl';j:tGln1itllI'lV..
<!I 1IJ '''' ,,. '" .k I 'I ~ "" "" .1 0', ~

1f)'e)1J'il:t1:JJ:JJ1J'Vl1J1'Vl1'l'e)'WIVlJlmfl'';j'l:lif)'il C>}1~f)'e)Imf)~'V'lql'lm';j:JJll~:tu';j1f)~f11';jW'e)V1~'W'flV 2

~ <!I ~ .k1lJ~' 'I~o <!I 'I " ""
~1'W fl'e) ~l'Wl'I'W~ l~llf) f11';j 1'lf'fll'W1'il'V11~f11';j1:JJ'e)~1'Wf11';jllff1~l'I1ml'lf1'Vl1~1fl''j'l:lif)1I (Rent-

'" ~ .k1lJ~' "",., dseeking Behavior) ll~:t'e)f)~l'Wl'I'W~ l~llf) f11';jII'l1J II'l'e)m~';j1~1';j1'U'e)~'j:t1J1J';j1'lff11';j f11';j

d ~ l1) ~ d 1.11 Ci) 0 d , oC::\ G) ,,J d
Itl~V'Wlltl~~'V11~Ifl'';j'l:lif)'il'U'e)~ I'VlV'il~ltJ'W Itll'W'V11'W'e)~'Vl11fllfl1J';jf11';j'IJV1V Il'lty'IJ'W 'UW:t'Vlfllfl

1f)'I:lI'l';jrJ~~ll'1~~ ll~:tfllfl'e)l'lffll'lm';j:JJrJ~ci'fl'Wll'e) ~~lf1'illfl'e) n'e)1'li'lfl~'Vl'Wl1V:JJHf)'lJl~ ri~H~ 1'Ii'
q fJ q qJ

"" '" 1IJ ~ ~ , 'I ~ "" "'.1'" "'.::II 'I ~.I 1IJ~"'.I ,. 0' ~
';j:t1J1Jlfl'';j'l:l;tf)'il'IJmVI'l11~'lf11l~:tf)'fl Imf)~fl'fl';ju'lf'W 'fl'Wlu'WH~ Il'lu';j:tI'Vlfl' 1~';j1JU';j:t IV'lf'W'W'e)V~~..
'W'fl f) 'ill f) ifrJ~lrJ 'W~~ fllll1~'IJ 'e)~'j:t1J 1Jlfl'';j'l:l i fl1l111J1J'VJ'W11V:JJ~~ fff)~ 'W1
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H"~t1'j~UU-ff ~fnJ tll'j !U~rJ'WllU"~ '1'W'VI1~!fY'j'l:ljfl'il'~ri~H"m~'VIU~tlfll'j. ~..• 1.c:i ... 1 Q.I 'd!I Cli QI d!I I!!!l QJ :'1
!u" rJ'Wllu" ~'VIl~ ff ~fl]J fl" 11fltl !fl\01tll'j'lW1rJI'I1'11t1 ~'l,f]J'l1'W!]Jt1~]J1 fl'll 'WtI 'W!u 'WH"]J1 'ill fl tll'j

~
'IIV1rJ~1'11t1~t1 'W'W'\1'W'VIl~ ff11i 1 'jt\AU lflfl.w'W j 1'W 1'1"tI \01'il'Wfll'j 'IIrJ1rJ~ I'll tI ~ fllfl ~ 1'1ff1'\1 m 'j]J ll" ~

fllflU i tll'j 'WtI mnmr'W '1'W~ 1'W1m ~ff~l~-ff ~fl]J ~tJ~ii tll'j!U ~ rJ'WIIU" ~fl 'W!rJ'WH"]J1 'ill flvJ t1~ 1. ~
Ufl1i'jfl'illl"~1l H~l'W -ff~fl]J 1 'VImi]JU'j~fltlU ~1rJflri]J-ff ~fl]Jfl'W '\1"1 fl'\1 m rJ]J1fl;i'W tll'j'llrJ1rJ~1 '1'W••

jI, I I

~ 1'Wfll 'j fffl'l:ll U flfl"!'\1 ri TW !i]JVi 'ildi fll'j i'u ~ ~11ff1'j ll" ~ \01".wij 'illl" ~ !i]J]J tI ~ -ff~fl]J '1'W~ fl'l:ltu ~
• OJ,

1'W1flEf 1'I"t1\01'il'Wtll'j !iJ\01U'j~!'VIfl''1'W'VIl~!fl''j'l:li fl'il!~t1i'U m~ll fftll'j"~'I-l'W 'il1fl~NU'j~!'VIfl' 1~

ri~H"~t1 fll'j!U~ rJ'WllU" ~'1'W~1'W ~lijrJ]J'IItI~fl'W 1 'VIrJl\01m'i1'W1~ '1'Wflri]Jfl'W~ t1~'1 'W!ijtl~ ntl '1~!fl\01• OJ
I I 1 o!!:l I QI J d.QJ QJ

'l1t1~11~ 'j ~'\111~ fl'W'j 1 rJ-fl'W'il'W fl'W!]J t1~-fl'W 'l1'WU 'VI!\01'W'l1\01'II'W]J" fl'l:ltu ~ 'IItI ~ tll'j m ~ 'ilflI'l111" ~ tll'j•
m~ 'ill rJ'j 1rJl~t1th~ l11!rl'W 1i'j'j]J !rJ'W-ff~fl]Jlll'i~ fll'j !ri'W!ff'W!ri'Wff1rJ 'il'W!fl\01~lijrJ]J~ 111~ !rl'W'j~UU. ~ ~
Vi!iJ \011t1fllff'1 ~fl'W '1'W-ff~fl]J!tIli'\01!t11!U1rJU '111\01!]J1'11'111i'j 'j]J 1l"~m1]JiitJ 1'1'illl"~ 111!fitlfl,,~t1n'W

OJ

iifl11]J 1"fltJ1ff~ih.l.IW1 '111\01'il~rJ1i'j 'j]J fltu 1i':i':i]J 1l"~NtJ 1'111\01'\1~ fl1i'j'j]J1.flUl"u u q cu

1. .fi'8\1n,rl'tJ'UMr~rlJ1n . ~
'W.I'I.'VI.ifl~tu 'If'W11'1'j !rJ'W'W1rJfli'~]J'W1'I1fl'WVi 23 'IIt1~U'j~!'VIfl'I'VIrJ l\01rJl~ntl~~..

~
i'l'j'jfll'VI rJi'fll 'VIV~'W'1'Wi'l. fl'. 2541 1l"~~lH~l11 '\11l~,r1'\1t!l'W':i':iflfl'Wll 'j fl 'W':i':ifll'VIrJi'fll'VIrJ

, jI 'J/ 1

iiii1'111W11 "fi\01i '\111vh '1'\111 !.wtll 'VIrJ'VIflfl'W" 1l"~"~ff~fl'ji'U!~t1fl~~ '1'Wfll'j !~t1fl~~i1' U
OJ •

~ . ,
fli'~Vi 20 '1'W1'WVi6 ]Jm1fl]J 2544 (1i'WlflI'l2545: 460)

~ .
OJ lI] GIll] l!!I QJd!I QI~

'jiUl"'W':i':ifl L'VIrJ':iflL'VIrJ'l1'W~fll'j!"t1fll'l~!]JtI 'W.fl'. 254411"~ i'l.I'I.'VI. 'VIfl'l:ltu
~ .

'If'W11'1'j 1~~lH~l11 '\1tl~!rJ'W 'W1rJfli'i]J'W1'I1 i' iUl"ijtJ~fl~!rJ'W i'iUl" Hff]J ~1rJ!'\1IPjVi!rJ'W~UllUU

i'iUl"~"~~1 '1'W-ff~fl]Jtll'j !ijtl ~1 'VIrJm!i'l'j'jfll'VIrJi' fll 'VIrJ'il~!rJ'W'W'j'jfl fll'j !ijtl~'II'W1\01'1my ll~

d QI.c!!.A
'II'W1\01'11tI ~'W'j 'j fl!ll 'WH" 'ill fltll'j mu 'j 1]J'W fl fll'j!]J t1~'il1fl'W'j 'j fl tI 'W (Merger) ll" ~ fll'j mu 'j 1]J i'l 'j 'j fl. ~

<'l ~ .::'1 "g "'II) • I '" '"
fll'j !]JtI~'II'W1\01!" fl (Take-over) m1]J!u'W!t1flflli'l'lltl~i'l 'j 'jfl 'il~]J L]J]J1fl!'VI1'V1m'j 'WtI fl'il1fl'Wm1]J

OJ 'JI '1 'JI ., "i •• , , <'l 'JI <'l I '1 '" OJ ~

'II\01!W~ 'W\011'WH"u'j~ W'l1'W 'j~'\111~flq]J'\1'jtl1J~fll'j !]JtI~1'I1~ '1 fllrJ 'W'W'j'jfl!\01rJ1fl'WtIl'il !1J'W!'\11Pj

'1~iifll'j~lrJ'W'j'jfl '1'Wt1'W1fll'l 1l~'W':i':ifll'V1rJi'fll 'VIrJ'il~t1g'1'Wj1'W~~ ~\01;~i'iU1"i'l'j'jfll~rJ11~ ll~fll'j

'111\01tt1flfll'WfllrJi 'W~t1]Jii H" ~'Wfl" t1'W!ff~rJ'j flli'l'lltl~i'iU 1" 1'I'j1U!vl1~i'l'j'jfltll'j !ijtl~'II'W1\01'1my
<'l 'JI "" "i d <'l 'JI "" "i '1

!"t1fl!ff'W'VIl~tll'j!I'IU Ll'lfllrJ'Wtlfl (External Growth) 1l'VI'W'VI'il~!"t1fl!ff'W'VIl~tll'j!I'IU Ll'lfllrJ 'W
~

(Internal Growth) fll'j ~\01~~i'iUl"'W':i':ifl!~rJ1~t1]J ~t1~!H'lftynUfffll1~fl11]J llill tl'W t1'W~ ~ ~1m'\1lPj
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'" 11) '" 11) '" ""!II .?l • I "''''' 0' 11) '" 11) .d/ '" 0'VI'W'j'jfl t'VItl'jfl t 'Vltl1J'ff1J1'1fmYfllfjU'VI'U'jUIf;]'j:lJlflllJ'UlJ 'j~1I'lfll'HU 'W'j'jfl t'VI tI'j fl t'VI tI'il,UJm'U1'il

" "~V'jV~~ ~'l 'Ufll'j t~'UUfl'U .o1'11P1~i'!'Ul"~m1~'W'j 'jflt'ff~1i 'j'j1J~\1fl~'U 1m11J tl1J'W'j'j'fl1'VIVi'fl1'VItI

~mJ1'W'j'jflfl111J '\'r)~huJ ~tl fl~'U1m11J tl1J'W'j'jfl 1'VIvi' fl 1'VItIt'lf'Ut~tl1tl'U flU'ffmtl'j11J'W'j'jfl
'U

~~mh1 t'W'j1~t'\1l'lil 'il.otl1J1'il1fll~'U'VI'Ut~'U~h~tu
q q u

" "!t~11 'W.I'l.'VI.'l1fl~W 'il~l1'j~fllfl'I'l"VI'1:lJl 'l 'U'lf1~nv'U fll'j tiiv fllP1~11'il~IP1~i''n'1J'UI'l~..
"i a "'''' 'l !II ~ '" 'l '" 11) 10 .d/ .d/ !II 11) I 0tl'1t1mVflfl'Ul'11JtJWfll'W m1J'U'VlQfl 'il11'j~'lf1'1f'U:lJlfl'VI~1'11I'1t1t1Jm'U~tl~ lml'llu,,~'il~ t1J'U1. ,"
'4flfl"Vil1'j~'lf1'1f'W 1ll VV1Ji'1J:lJlt~'Ui'!1J'UI'l~ !t~tijVi)~td"l.oI'1IP1~i'!'Ul" 'il1~ '1 'W.I'l.'VI.'l1fl~W ~1ll

V1'ilvh1~~~'l'il trlVfl~1J~l~ '1 t~1Jfll'1~'U'U1t1fli'!1J'UI'l~'l'U~l1U1J1J~l~'1 t~v'lM1~'l'U~~~I'l'UtV~

111~'ff~fi' fl~1J~N '1 'l'U'W'j'jfl1'V1t1i'fl1'V1t1~'VI1~V'VIii'W"'il1~'1iiV~~1Vtl'U 3 fl~1J;{V fl~1J
Q.I .c:I ~ 'jJ 'jJ' Q.I 1 ~ , c:rt. I ~ .c:I e!I QJ : d

'U1tlm!1J 'UI'l'j C)f~11'j ~flV1J1'11Vfj'j 11Jfl'UflV 1'l~'W'j'j' fl1J1UI'ltl'11Jfl~ 1Jt1JV~'VIV~1i1'U'\1'j V1~'U1W'U 'lJV~
.c:I , QI Q.I rI Q.I eI

'U1m'ff'U1~ t'VItI'U'VIV~U"~fl"1J1~1J1'Ul'U'lJV~'U1~W11fll 1~fl''ff1'ff1'1q

Q.I rlOJ QI ~ A Q.I .c:I Q.I do' 'jJ 0

fll'W"flf:lW'j!'Ul" 'W.I'l.'VI.'VIflf:lW 'If'U11'l'j 'W.fl'.25441J'\1"flflll'V1fll'\1'U1'111 fjl'11H
'jJ 'jJ jI I

~lU ml~i'!1J'U 1'l~l'i'v~ij'l 'If 'ff.'ff. 'l 'U'j~1J1Jfll'j tiiVfllP1~tt1J1Jull~t'lJl'l 'l1~Ut'WV'l Mt~'U 111I'l11J

t'ilI'l'U1'j1JtU'lJV~i'!1i'j'j1J~ ty vh 'l M'U1t11J'j'j'\11'jff"l1m'lf1 ,:r1'\1t!1'W'j'jfl'lf1~1 'VItI'l 'U!1'U~'W'j'jfl-i11J

i'~'Ul" ~11'i'V~tii Vfl~ 'il~off~1P11U'VI'Umi1Jt,r1i'1J~lU '\1tl ~fl'U11'j ~flV1J~1t1flri 1J'U1V 'VI'U'W'j'j' fl ('U1tit 1'1'If
~ II II II

"
1Jtu'\1"~) flri1J'ff'W'j'jW1J~ ('U1t1'W~fl'm t"1'\11t~V'j) flri1J'If"1J~ ('U1t1'ff'U1iV1flwl1ii1J) U"~flri1Jqu II II q II q II II

dQJ II do Q

1Jn1JV ('U1t1'U'VI'lJ"1J'VIV~)q

!t~'W'j'j'fl1'V1vi'fl1'V1t1'il~'WtI1t111J"fll'1'l'\1ll vh'l'\1ll" U"~flll~ 'W.I'l.'VI.'l1fl~W 'Wilfl
, ,,,

V1'11Jfll'j WViI'i'V~fll 'j i'1JiTfl fll'j tij V~fl'U -i'U'l '\1llVi ii m11J 'ff11J1'j m'VhiT'U:lJlVi1~1'Uflll tij V~tt~
q q

'" '" .1'" "i '" '''i '" 11) !II "'!II a 11) !II.?I '"
flltl'\1" ~fl" 1JtlJ" tI'U'U ttl'Ultl'j1J'I'J flfl'U'I'Jfl fl~1J t 1'1tI'\11~'il~ t 1'1t'fftl~'lJ1~:lJlfl t'WV'il~ t I'1tlJ'U1!'Ul"

!II.d/ 0 .l .1' .?I' 'l '!II ,c:l!ll
[J'Vl1ifll'j fld11'11'lV'U'il~tl flfll '\1'U1'1'lJ'U'\1" 1[J'jlJtt1J1Jt'lf'U 1'11'1tVl:lJltlJ 'Ufl" 1J '\1tu'Ul~ fl" 1Jt" fl'Ul~ 'ff.'ff.
II OJ OJ OJ II u q

"
1llii ff ~tll'1flri1J~ 'il~tlfl~~t,r1:lJl 'l 'U'VIml1tt1J1J ~~11'j1fl flfl1ff'W..1'l'U'lf1~iT'U'\1mtlr'h t'lf'U I'lfll~tl1

q OJ II OJ 'kJ

"i '" a !II ., '" 0'.?1 !II
'ilV1J1'11'1t'fft.flWfll'jt1JV~ fld11'1I'lV'U'j11lJfl''ff1'l1tlJ'UI'l'U

'U q

1 .dol!l ''l ,,d d 11)91 , , QI: d d,,1 .?I
fl~1J'VItlm1 '\1ty'VI~I'1'V1\1fl~l'1:lJltl'1ttfl fl~1J1~'U1W'U1JlJl~:lJlW 60-70 fl'U tlJ'U

Q.I.c:I a ~.c:!

'ff.'ff. 1Jtu'lf'j1t1'1fV10 fl'U 'ff.'ff. t'IJl'lfllflflm~ 16 fl'U t'IJl'lfllflm'Uv 4 fl'U U,,~ 'ff.'ff. t'lJl'lfllflV'ff1'U
u.'" ,:lJlfl'VI'ffl'1fld1 30 fl'Uq

flri1Jn'ilff~fl1J'ff1'IJ1 1 '\.J111'1t1'U1t1'ff1JfYfl~t'Vl'W'ffV1'U'il1flfl1'jvl1t11JJ1''lJV~'U1[J'ff1t1~
q II II II

eQ t.!!l Q •• I 'jJ QI d Jt ct ,. Q.I

'il~Ht'jV~fl'illJ'j~flV1J1'11t1 'ff.'ff. 1Jtu'lf'j1t1'1fV4 fl'U U,,~ 'ff.'ff. t'IJI'l'il1fl'W'j~'Umfl''jVtl1itl1 'ff t'lJ'VItI
II U II q

~1'l'j~l'ld Vlf:ltl! hfl ih111~ ('Ul~off1'U) U"~~1'U'VI{ ('Ul~off1'U) 'j11JU~1 25-30 fl'U
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f1~:JJfhr«~fl:JJff1'IJ1 2 u11~w'WlV,,!1'VlVfJWil\9l~ ijff:JJ1~m)~hJf1~:JJtI'.i~:JJ1W 15
I QI ~ QI G'.ek , '1 I ~ '.d dll] ,

fl'Wf1q:JJ'W1~'qfl1'.i\9l'Wtf1~'HW'Wli Cl}f~ff1'W11qj'il~tU'Wff. ff. f1~~t'Vl'W:JJ111'Wmf1q:JJflfl\9lff. ff. 'Vl1:JJ
QI QI I d31 ~ .ct tI I d a dd I QJ ol::lo ~.d

ff~f1flf1~:JJ'YIV1V:JJ1'il1f1'W'.i'.iflfl'Wflfl'.i~:JJlWfl1120 fl'W'Vlt'\1~flflttJ'Wf1~:JJ'lJfl~'W.\9l.'Vl.'Vlf1flWCl}f~:JJ
q q

, "
ff.ff. :JJ1flVi'qfltl'.i~flflU~1V fl~:JJ~rlfllP1~'W'.i'.iflfl~:JJ11fl1'lf1m'.i fl~:JJfl~\9l~1'.i1'lfm'.i ff.ff. fl~~t'Vl'W

ff.ff. fllflfl~l~ ff.ff. fllfltm4mY1'W'lmu tt~~ ff.ff. '\'n!l'lmJ'il1f1fllfl~ff1'W ~fltl'.i~:JJlW 130 fl'W
"

fl11:JJ~t~'W'W'.i'.ifl'1mJtt~~'\11tffV~ lflv'l oN'.itluuu m'.i\9l~lfl U m'! 1m'.i tjjfl~••
<; tI QI QI G'd'l31 Q.I QJ do Ij) f 'l'JJ
ICJJflW1 '.i~'lf1ff:JJ'W'Wli'Vl'If'I'J'W:JJ'\11rt'1~U1flf1U'W~~~flflfl\9l ff.ff. t'IJ1'W'.i'.iflflV1~:JJ1fl:JJlVtt~~ 'If

" , "
'W1VUlVtI'.i~'lf1UV:JJm'.it~flfllP1~'l'W1'WVi6 :JJf1'.i1fl:JJ2544 'W'.i'.ifll'VlVi'fll'VlV~~I~i'um'.it~flfllP1~

91 d a lI] j} QJ ~ Q.I 'Q.I ~lfI Ji.d 0

t'IJ1:JJl:JJlfl'Vl'qflflfl248 fl'W tt~~ Ifl'ilfl\9l~'.iiUl~'.i1:JJflU'W'.i'.ifl'lf1\9lI'YIVCl}f~:JJ'il1'W1'Wff.ff. 41 flU

"
'W'.i'.iflm1:JJ111~'1mJij ff. ff. 36 flU tt~~'W'.i'.imff~li'.i'.i:JJij ff. ff. 14 flU vh '1,rm'.i~fllP1~i'iUl~t~U Itl

, .!J -=10 dI '" dI dI ~.dl 0 '
flV1~'.i1U'.iU :JJ'il1U1U ff.ff. 339 flU Cl}f~tflUm11U~'lJfl~ff.ff. 'Vl~fffll tl~'il1'W1U 89 flU 'W.\9l.'Vl.

ifl~W ~U1\9l'.i ~~I~i'U~~fl~ttUUtffV~'l,rt~'W'WlVfli'i:JJU\9l~flU~ 23 'lJfl~tI'.i~t'Vlrt'

mv'lU'.i~V~t1m 4 iJ ;~tt~1U~ 9 fl:JJfll~U,r 'W.rt'.2544-5 :JJf1'.i1fl:JJ'W.rt'.2548
q

"'W.\9l.'Vl.ifl~W tli'UflW~i'i:JJU\9l~:JJlflt~utI'.i~1~m'.iW~~ 10 fli'~ fifl (flfl~U'.i'.iW1iim'.i:JJ~'lfu

2549: 74)
QlCt ~~QJd QlrI

m:JJ. 'VlflflW 1 \9l~t:JJfl1U'Vl17fJ:JJfll'WUli 'W.rt'.2544

m:JJ. ifl~W 2 tli'utrlfl1U~ 14 ijmnvu 'W.rt'.2544
q

m:JJ. ifl~W 3 tli'Utrlfl1U~ 9 \9lmfl:JJ 'W.rt'.2544q

m:JJ. if1~W 4 tli'Utrlfl1U~ 6 ijU1fl:JJ 'W.rt'.2545

m:JJ. ifl~W 5 tli'Utrlfl1U~ 3 ~mfl:JJ 'W.rt'.2545

m:JJ. ifl~W 6 tli'Utrlfl1U~ 8 fl:JJfll~U,r 'W.rt'.2546
q

m:JJ. ifl~W 7 tli'Ulrlfl1U~ 8 'Wqrt';)mvu 'W.rt'.2546

m:JJ. ifl~W 8 tli'Ulrlfl1U~ 10 ijU1fl:JJ 'W.ff. 2547

m:JJ. ifl~W 9 tli'utrlfl1U~ 30 ijqU1VU 'W.ff. 2547

m:JJ. ifl~W 10 tli'utrlfl1U~ 6 \9l~lfl:JJ 'W.ff. 2547
q

~ QJ I t t 1 'Ct rI~ rI , QI de tI <; "
Cl}f~'lum'.itl'.iUU\9l~~flHUU ff1u'lmlltlfl1'W1flfl1'il1'.iW11 tI'.iut'Wfl '.i~ IV'lfU'lJfl~" ..

, "
i' i Ul~ li'1fl~ 'ill fl i' ~U1~ifl~ Wij I ~ij ~ flfl W~lVl V~i' iU 1~ 'IJfl~1P11tt'VlU fl~:JJm '.itjj fl~tvl1 11U 111mJ~ij

Q.I ?I QJ 1 d 31 '1 d QI ~.?I ,. 9)r
~flflW~tuU'.i~U1~'lJfl~flq:JJ'I'J'Wflflfl1V U'lJW~'Vl'W.\9l.'Vl.'Vlf1flWtuU'W1V'l'JU 1'Vl'.ifl:JJU1fl:JJfj'.i1:JJ

dot qQl "-=::to Ct QI rI Ct tI CtC),

'lJU1U:JJ'Vl~U1V'VlUfl\9lffmf1'.i'.i:JJ(U1V'W'VlflflflU'Vl'.i1'VlVUU'Vl U1vtfl'lf Utu11~~ 'WlVff1'VlVflWfl\9l\9l
II q qel q q

, ~
U1Vtlfl~'W~ fl~t'.iflff1'.i U1Vff'.ifl'.i'.itl fliiutI'.i~'Vl:JJ U1V'lf~'W 111tuff1ff~ U1Vff~V~

II ~ u q
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~~i~11tl~fi'O <'Hlcif) '\.J1V'I'J'\.Ji'VI'jfl:iJ'\.J1rUJ ('\.J1Vtl~ffV i'Vl1i1'j1fif)) U"~'\.J1V'I'J'\.JAtlft'1'j ('\.J1Vtl'j~'lf1

'" c' QJ • I i c'e!l!ll .:II \11.I I

:iJl" '\.J'\.J'VI) f11'j '0\Plft''j 'j~" 1J'j ~ V'lf'\.J'O~\91tl~l1J '\.J !1Jtl VN'j tl'U fltl'U

...1 aid f ~ 1I1..• 1.:!l J dG) Q.I t:::tlt)" 0',

1J'j1f)!j f11'jW 'VIf)q:iJ'I'J'\.J~m'U1 !1JV\Pl'Vl'\.J'VI!'\.JflW~'ji:iJ'\.J \91'j !:iJ1 'lftl'j1f)~f11'jW h1:iJ
• ill •

'YI1ml~11:iJtl'j1f) f'lmh~o)f\Pll 'O'\.JI9i~u~i'I\'I''Ul'''Vl''ltl f)'lf191'lf1V 'lfW'YId'w 11J'\.J~'\.J:iJll UtSjtlf)ri:iJ'VI'\.J"((J ~ q q q

!lI !lI \11.1"'''' '" 'I ° i .,j t!ll)/ c' QJ
\91tl~f11'jl'U1 !1J:iJV'VI1i'Vl"!'\.Jm~'U1'\.Jf11'jf11'Y1'\.J\Pl'\.J V'UlVl'Vltl 'YIlf)tlf)"~,,tl'j~ iV'lf'\.J'Utl~\91'\.Jft'~fl:iJ

'U

'VI'\.J11V:iJ~ t~'\.J'UUt~'\.J 'VI1~tl 'j ~ 'lf1itl 1\91VV1f)~ 'o~ft'n\Pl~'VIi'Vl" 'Utl ~f)ri:iJ'VI'\.Jt '\.Jm~'U 1'\.Jf1l'j'VIN•••
f11'jtSjtl~ 1~ 'W~U1f11'j'Utl~ff ~fl:iJtl 'j~'lf1itl 1\91V\91d''\.J\91f)tJ~'Utlf)mh~o)f\Plt'O'\.J -:h 'j~'U tl'U

tl 'j~'lf1itl1\91vfit 'If'j~'Utl'Uf11'jtlf)fl'j tl~'Utl~tl'j~'lf1'lf'\.J i~wtl 'j~'lf1'lf'\.J U,,~t~tltl'j~'lf1'lf'\.J 'YIlmt~

t~'\.J "'j~'Utl'Uf11'jtlf)mtl~'Utl~mi:iJ~"tl'j~ iv'lfu i~wf)~:iJ~"tl'j~ iv'lfu U"~t~tlf)~:iJ~,,tl'j~ iv'lfu"
..I I e!l)/ ..It QJ '" ~ .% \I1!l1~ "'\I1!l1 '" QJ

f1l'j'VIf)q:iJ'I'J'\.JV\Pl'Vl'\.J'VI'\.JflW~'ji:iJ'\.J\91'jt'Vl:iJ'U'\.J!\Pl'\.J'\.J:iJ !\Pllf)\Pl'01f)f11'jU'VI';if)\911'Utl~
ill ill

f)~:iJ'I'J'\.J1,r1~tl1:JJ W CVl" 'VIN f11'j ISjtl~lvhtJ '\.J 'YIlmj'~ 11J'\.J1'Vl'j 1~ m ri1tJ m~ tl f)19i~Utl 'j ft'fll'VlI1J'\.JtJ f)

<!I QJ '" <!I "'!lI QJ.:II!lI ..I ° \11.I ' '" • I "'.1 \11"~'VI '\.Jf11'j 1:iJtl ~ U f)1i ';if) '0f11'j 1:iJtl ~tl f)\Pl1V tl'\.Jl1J '\.JIft''\.J'V11~'VI'\.J1 !1Jft''j ~'U tl'U "'VI'\.J'\.JV:iJ1J'j ~'lf11i1J !\91V"
q II CU q

i'i'U1"'Utl~ 'Vl.\91.'VI.11f)i1w I~ '\.Ji'i'Ul,,~iJ:iJl\91'jf11'j 1U i'i 1i'j'j:iJ~ tjjft'tJ'Uft'~'\.J 1 '\Y

N1V'U1 'YIl'jiJ Ift'f.)V'j fll'Vl U" ~ f11'j~ '\.J1Vf)i'i:iJ '\.J\911iJfll1~ ~tJ 1 if~1 ~I ft'1:iJ ft'~ 1~fl11:iJiJ Ift'f.)V'j fll'Vl U" ~

c'°t!ll!ll!ll.Ji 0'" i.1 '" 0t!ll"'!lI'fll1f11'jW'\.J1 'YIl'U:iJ'U'\.J'U'\.J\PlVf11'j\Pl11'\.J'\.Jf11'j\911:iJU'\.J1'\.JV'U1V1J'j~'lf1'\.JV:JJ 'O'\.J'VI1'YIlf)\Pl'Utlf)rt11'Y1l

~1~ '1 tl1V1I~~'Of11'ji'ift'fll 'j~'U'U~'jfi'Of11'jlSjtl~ f11'jfltli'tlGJf'\.Jl~~'\.J iv'UlV ~U'VI'\.J(ft'.ft'. l'U\91)f)"lV
ill •

:'1 I fjJ QJ.:!I QI 11 ....1 o.:!l.:i l.rJ t::\

ft'fll'VlI1J'\.JU fl" f)'01~'j1V1'\.J 'YI'jtl'Vl'\.Jf)~1'\.J!Al1Vf11'j\91rt1\Pl1J'j~'01'Vl'\.J'VIcif"cif ( !mfl''j 'O\911i'j1i'j'j:iJ 2546:
'U

351-352)
JQ.I ~ 'j) t::\ o't::\ tI 'JJ ~ !I 'JJ QI Qj

U tl f) '01f)'\.JV~ If)\Pl'Utl1'Vl1 f)'l:l1 '01'j WU" ~ 'Utlfl \Pl'01f)!Al1Vfl1'\.JU" ~ '01f)'\.Jf)1'lf1f) 1'j

:iJlf):iJlV 1'lf'\.J('Wf)\91{1'V1~f)'l:lW1'V1V2547: 4)

1. 'U1fi'VIt '\.Jtfl1tl'Utl~'\.J1Vf)i'i:iJ'\.J\9111'01tjj~11'Y1U1u"~iJ~,,n1 1 'jl~:iJWtl~:iJlf)

2. 'Vl'j'jfl'Vl1f) t '\.JflW~i'i'Ul"iJ~'jfi'O~I91'U i\91~11'Y1U1mh~:iJlf):iJlv

3. f11~\Pl'Utl~vh'\.J'\.JlVf)i'i:iJU\911 'YIltjjf)tl'l~'\.Jt'O t'\.J19i1ltl~ U"~m1~f11'j'OUtfi'\.J 1tl

'" QJ.,j '" '" )/.1 i c' !lI .:II
4. :iJf11'jft'~ft'Vl'jtl~'VI'O'j\911'lf~U iV'UlV ltltl~"1J'j~ V'lf'\.J'Utl~\91'\.JU"~'Vl1f)'Vltl~ t1J'\.J•

'j~'U'U~tJ f)1'lf1f)1'j 11Vf)11 "tjjl91f)litl1\91V" 'Vl1f)Vltl~lt"~1~fI'lflW 1tjjl91'UV~ ~iJ~1'\.J1 'Ol~ tl~~

~\Plff~tf)\91

5. i1tu'Yllfllfll~"f)"l:iJlmui\91u,,~ 1~ft'1:iJl'jtlUfl1'Ut '\YV911~
tI II u q

6. ~tl~f11'j liYV~,r1~:iJlf) 1 '\.Jft'fll'O'\.JVi11 '\YN1V/11'\.J1~ft'1:iJl'jtlm'\.J ~1'\.J1'O'YI1tl

\91'j1'Oft'tl'Ut\Pl'1 1~
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'" lIJ$I· '" '" '" '" '" lIJ$I $I .1 0'1 I'U'lJ t~1l '.ij'lJ1Cl'UfH 'Vl.~.'Vl. 'Vlf1'I:JW'l1'U1~'.i t~ff'.i1'JlJ'.i1f1~f11'.iW 'H:JJ'1 'HCl1!J

!jJ' ol!t ••• 1 lfI' dlsJ '~1 0 I d Q,.I d y
~l'U~tJ'j~'lJ'lJf11'.it:JJtJ'Jf11'jlJf1fl'.itJ'J'lH)'J t'Vl!JtJ!J1'J'Vl t:JJ:JJ fl'.it'fW'Vll1J1f1tJ'U t1J'U'.ij'l..J1Cl'Vlt'U11J1m:JJ

'" .1 "'.lllJ dllJ $I", "'.' I $I '" •'j~'lJtJ'lJ f1~f11'UtJ'JlJ'j~'l111ilJ t~!J 'Vlt~'j'lJ f11'.i!JtJm'lJ 'il1f1lJ'j~'l11'l1'UtJ!J1'JCl'U 'HCl1:JJUCl~:JJ'lJ'j'j ~lf1Cl:JJ•
-C:l, .t:!t ~ Ij} .d Ij} ~ 0 ,d rJJ ,1 ~ 0

'VJ'U'U!J:JJtfl'jtJt1J1~t'U1:JJ1tf1!J1'UtJ'JtlJ'U 'il1'U1'U:JJ1f1 U~f1~tJ'Jff'U~~Cl'J 1~!J flW~1J~~1J f11'j1Jf1fl'.itJ'J'Vll

f11'.ii' j1J 'j ~ 'H1'j 1 ~ !J!Jf1t'HIPJfo.lCl~ffl'fi t1J11 iJ f11'.i'VJ'iI~ ~fl tJi'1J i''U 1'Ui' j'lJ 1m ~ 'U~1 'U1 'U:JJ1f1

1'U~1'Ufffll'Vltft''j'I:Jjn'iluCl~i1'Jfl:JJ'UtJ'Ji'j'lJ1Cl 'Vl.~.'Vl. 'l1f1~W ~'U1~'.i 11''lJt~'U~fl

't "'''' o'd1$1 't 't"'~ '" '" 'e!/ ",':''t $I'UtJ'Jm~Uff tClf11fl1~'U 'Vl 'l1t'V1flt'U tCl!JPtJff1'jff'Ut'Vlft''j~~'lJff'J ff1:JJ1'.itl~~~tJtNf1'U'Vl1 tClf1~1!Jf11'.i..
I '" 0' d '" '" lIJ$I •• 1 $I lIJ.I' '" 't d",U'Vl'j'HCl1!J'UtJ'J'.i~'lJ'lJtJ'Ut'VltJ'.it'U~ 'Vl.~.'Vl. 'Vlf1'I:JWt~'\.J1'Vl1lJ'j~t'Vlft'f111 tlJff'j~~'lJ tClf1 'Vl:JJ~Cl1~..

'11';f1'Vli''Vl6t~ 'UUm; 'J'.i~~:JJ t~ 'U:1J1v1lf11'.iCl'J'VJ'U ihi11'H:JJ 1!J'H1:i'f11 'Uf11'.if1tJ'lJ~1f1q ~tf1'.i'I:Jj n'il~

'" .r 1 't I $I $I '" '" 't '" d1 $I':' lIJ 1 •tf1~'U'U 'U 'Vl.ft'. 2540 t~!Jl.J'Jt'U'Uf11'jm~IPJ'Ufl11:JJt'il'jt1Jt~'lJ t~'Vl1'Jtft''.i'I:Jjf1'i1U'lJ'lJ'Vl 'l1'Vl1t1J 'U~1'.i1

0' '''' _~ a 't $I a 1 '" $I e!/ '"'Vll'Jtft''j'I:Jjft'lff~'.i U~:JJtlJ1'H1J1U'Vl1'Jf11'.it:JJtJ'J t~m'U'Uj1'Uf11'jt:JJtJ'J 'U'j~~'lJ'j1f1'Ht1Jl 'iI'Jtf1~

'Ul!J'l..J1!J1J'.i~'l1l'W!J:JJ~1JU'lJ'lJ~1'J '1 ~ttJ1 1 'il1J'j~'l1l'l1'U'VJf1f1~:JJtJ1;'Vl 1~!Ji'j'lJ1Cl 1~1 ,rm1:JJffl'fit1J~tJ

13/1 d 0 1 A Q.I Q.I all} fj) Q..I ~

'U1!J'l..J1!Jf11'j 'l1'i1lm1J'U 'ill'U 1'U:JJlf1 'U'UW~t~!J1f1'U '.iil'l..J1Clf1 t~'Vl!J1!Jl:JJ'.if1'I:Jlm1:JJ:JJ'U fl'J'Vl1'J..
tft''.i'I:Jjn'il'UtJ'J1J 'j~t'Vlft' t~tJ 111'11'f1Cl'J'VJ'U~l'J1J'j~t'V1ft't~tJi1tJ1'Utff~!J'.i fll'Vl'Vl1'Jtft''.i'I:Jjn'il~1T 'Ufl'J'UtJ'J

1J'.i~t'Vlft'l~!J 1~;'Jti11t'H:JJ1!J~ ~ltl~t~'U~ nV:JJ'UtJ'Ji'~'l..J1Cl1tii ,rtn'U ~ tJ!JCl~ 50 'UtJ'J:JJClfi1fo.l~~fiW~.. ~ ..
'" ~ '" e!/ $I '" lIJ 1$1 't ,,,j $I

:JJ1Cl'j1:JJfll!J1'Ulh~t'V1ft' ~'J'U'U'.ij'l..J1Cl'il'J~tJ'J'H'U t1J 'l1'Ut!J'l..J1!JUCl~:JJ1~'.if11'.i~1'J '1 t'VltJm~IPJ'Uf11'j

1 '*~ l!J'UtJ'J1J 'j ~'l11'l1'U 1~!J~ 1t U'U f11'j ~1'U 'Vll'Jf11'j 1 '*1i'U1fl1'.i 'UtJ 'Ji' j i' j 1ffl'H n'il UCl~ tJ 'Jfl m 'UtJ'Ji' j

t~'UtflttJ'J~tJ (tf1~f1tii!J'j~ VI~~U'tff~1i'.i'.i:JJ 2548 ('U): 11-49)
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'j 1tJfl1'j

1. ~1'U1tnh~'lflm (~l'Ufl'U)

2. ~~I'U1Wcv1'1l'j~'lfl'lfl~l9imh~'lflm 1 fl'U ('lJl'Vl)

3. 'jltJ'~\h~'lfl'lfl~l9itJ1l'j~'lflm 1 fl'U ('lJ1'Vl)

4. t1\9l'jlfl1'jt1I1tut~'lJl\9l~~\9lfiWcv1':IJ1rl'j1:IJi 'U1l'j~t'Vlff
"

"4. 'jltJ'~/~lioN~lW11i1E'U I9itJfli'1t~tJ'U
1IJ'1I d

-'jltJ tflt'ilrltJ
I i rJJ , .d

-fll 'lf1l1tJt\lrltJ
" ."'''' '"-11'U'ff'Ut'ilrl tJ

5. ~~\9lfiWcv1':lJ1rl'j1:1J1h~'lfl'lfl~\9l1:IJ'jlfll1l'j~~ltJ

I '11 ~
6. :lJrlfll'j1:IJ'UtJ~fl1'jfllfl1tJ'UtJf1('Vl'U'lJ1'Vl)

'U

'" '11-'ff'Ufll'UltJtJf1(Exports)
'" '11 '11

-'ff'Ufll'Ult'Ul (Import)
Q.I t::I QJ Q.I G'

7. fl'lf'U\9lrllfl11rlf1'Vl'j'VltJ(Set Index)

'Vtff.2545

62.7

84,919

63,087

6.1

13,736

10,889

82,485

514,257

4,936,386

1,836,083

866,332

2,923,941,386

2,774,840,188

356

'Vl.ff.2549

62.8

115,098

86,321

5.1

17,787

14,311

116,535

841,134

6,989,195

2,748,488

1.110,188

4,436,676,421

4,756,000,460

713

o QJ ~~ I .c:::t.

'ffl'Uml'U 'fftl\9ltt11~'lfl\9l
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'Ult1'1J1t1f1';j~~'Utff'jEJjfi'iJ'lJtJ~i'j'lJ1~1~'I'11t ,rtff'jEJj fi'iJ'lJtJ~tl'j~t'Vlff~'U~1 u~~ii

'"
~mlfll'jt~U l~'Vll~tff'jEJjfi 'iJtl'j~mtll ftJtI~~ 719ltJiJt'U'lJtll~t~t11n'Ufll'jVl'U ~1'Vll~tff'jEJjfi'iJu~~

'" '" '" c::l1lJ 31. '1 31 '" 'tl 1IJ 31 '" '1 31f1dl:JJ:JJtfftltl'jfl1'Vl'lJtJ~'jj'lJ1~fl t~'Vllm'Ufl~~'VJ'U'Jj'11~1~'j~t'Vlff t~'I1'Um~~'VJ'Ut'U~m~l1'U'lJtJ~
l1) ~ 0 G) 3Jcv d QJ QJ tI I l1) ~ el I d d
t'Vltlmfl'lJ'U'Vllm~'Jj''U~~l~'I1~fl'Vl'j'\''ltlU'l1~l.h~t'Vlfft'Vltlt'\"l:JJ'lJ'U'iJlfl'Vl,ff.2544 :JJlflf111tJmlJ'U

, "',. '" , '" '" rI 31 '1 £II 31 '1t'Vll~1 t~t1:JJ\l~fI1'11~fl'Vl'j'Vltl1,607,31Om'UU1'Vlt'U '\"l.ff.2544 t1J'U4,482,920~1'U'IJ1'Vlt'U '\"l.ff.
I 1IJ c::l 31 "" 1IJ 3I~ '" ",,% c::l 31 31 ,

2547 tJtI1~t 'j fl~l:JJU:JJtff'jEJ\lfl'iJ'iJ~t~l"l'U~1~'lJ'Ufl~l:JJN~'Utl~'Ult1'1J1t1fll'jf1';j~~'Ufll'j t 'Jj''iJltl'UtJ~...
V I 'iJI 'iJI

i'\l'lJ1~~'I'11t,rtl 'j~'Jj'l'Jj''Uii'l1iHY'Ut'w:JJ;i'Uflrl11t;tJ 'iJlflfll'jffl'j1'iJ'I1iHy'U I9ltlfli'1t~tJ'U'lJtJ~'thwfl..
ffi)~m1~'Jj'1~tl'jlfltr.l1'l1ifff'Ul9ltJfli'1t~tJ'U 1~tltQ~t11~t'vi:JJ~'U'iJlflfli'1t~tJ'U~~52,001'IJ1'Vlt'U

£II '" '" '1 di '" J"'" 1IJ 31 '"'\"l.ff.2539 t1J'Um1t'jtJ'U~~114,571'IJ1'Vlt'U 'Vl,ff.2547 fl}f~:JJ'I1'Uff'U~tJ'jltlt~'lJtJ~mtJum1

tl'j~:JJltllftJtI~~ 62 flrl111~t1~11tlt;tJ f1'U'th'UtmyiJ~tI1fl'iJ'UN~'iJlflfll'j1911tiA'Ufll'j'UtJ~i'j'lJ1~
QJ c::t.' 0 GJ 3JG) ~ QJ tI QJ 9J l'

'\"l.~,'Vl.'VlflEJtll~tl:JJl 'Vllm t'U 'Vl.ff.2549 N~~ntllCV1:JJ1~'j1:JJ'Utlltl~1'jtJtI~~5.1 t~tltQ'\"ll~fI1f1.. '"d QJ' t!I .c:::l 0 d ~

fll'jtf1EJ~'j'Vl'lJtI1t1~1ff~f111'Vl.ff.2548 :JJlflt'UtJ~'iJlflfffl1'\"ln:JJmfllffm'Udtl 'UtJfl'iJlfl'Ufll'jN~~~ ~

ff'Uf{lu~~Uifll'j t~tJfllni ~tJtJmj'~m'lJtI1t1~1ffWlf'Un'Ut 'U'lJtll~~tJtlff~fi'fI1t1t'Utl'j~t'VlffiiV1ff'Vll~~ .
'Jj'~~tJ~~ 1~titQ'Vll~fll 'j f:Jtlln f1'UtJ~fI i'1t~tJ'Ufll'j t ~~ltlf:Jtllnfl 'UtJ~i'j'lJ1 ~U~~fll'j ff~ ff:JJ'VJ'Utl11'j

~3Jd cvd 3J OQJ tl tI G) Q.I crd
tutJ~~'U'Vl'UtI1t1~1t'Vltl~'jtJtI~~ 3.2 2.3 u~~ 3.8 ~l:JJ~l~U tJ ff~f1f11t1t'Ul.h~t'Vlff'Jj'~~1~~t~t1:JJ•

"'. '"
l1'iJ<Otlfflfltu1~un 'jlfl1tJl~'UVitli'U~1ff~;i'U ~~'jlt~'UtVltJ l1tu'l11f111:JJ1:tJff~Ut'U3 <O~'I1'r~

u ~ u

Q.I' Q.,I Q.I J .Q,.:!l.Q,
2. a fill W:::tll1tl trtl'VfUti'lJtl~1:::'lJ'lJ'tJUUf.JtI!tl1tlqJ l\il

fl11:JJff:JJi'Un'lJtJ~flrl:JJ'Vl'Un1J'\"l.~,'Vl,"'fl~W ;'U1~'j fflm'jtl-W'iJl'jtll11~'iJlflfll'j••
'" di '"

'j1:JJ~1'lJtJ~flrl:JJ'Vl'U<O~~~'Vl'j'jfl1'Vlt1i'fl1'VltI fl}f~fltll~f1';j'j:JJfll'jUi'l11'j'\"l'j'jfl t 'Ufll'j <o~~~ii8 fl'U••

Qlt::lt. ~QJ QI V
1. 'Vl.~.'Vl.'VlflEJtll'Jj''U1~'j'I11'11'Ul'Vl'j'jfl

"" '" 312. 'Ultlfltll~ W 'Um 'jtJ~'I11'11'Ul'\"l'j'jfl
QJ d rI c::t.

3. 'j.~.tJ. tl'j~'Jj't1tiltl:JJff:JJU'jtllt~'lJl1ifll'j'Vl'j'jfl. ~

4. 'UltlVl'Untilff tU'I1t1fl'jtJ~t~'lJl1lfll'j'\"l'j'jfl
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.:::::rt. JC:l ~ , Q, QJ

U'fl~'\.mJ~l'H"'U1~~N'flmnlfl1~'l.J~'Viln'l~~~ (I'Hlm'U1t1~1~~'U'U~f1~'U~1
.J. Q.I ~I d...f.dl!V ~, ...1 ~ QI

!'U~~~1fW~!u 'U'VIu ~mJ1\P11'U!ff~'I:l~f)~fl1~~l~u ~~!'V1ff'U~~'U1t1'lf1'U11'flf)rw)
, 311 ~.eI 9J

~1'U~W~Nf)~~~'W~~mJ15~U U~~f)~'l.J~1t1
'II

1. 'U1t1fl1~W,rU'V1~l~ff•• .
2. 'U1t1fi~~il:IJ~f)'fl•

OJ 0' ""3. 'W'fl.~.1i~~:IJ~f)'I:l~ff~l~m W ~t11itl1
'II •

0' '" OJ 0' '" OJ 0'
4. ~~~ff1~~~1~ntl ~~. 1i1fI'V1~!~~H~n~

., ~ 0'
5. U'W.u~~~1'l.J~~fl1mw

6. 'U1t1U~~'lf1~W~!f)'I:l:IJ•
..•. 1 ~ et QI

7. 'U1t1u~~~'V11i:IJ~l1~l1:IJ~
Q.I Q.I ~~~ QI cI

8. 'U1t1'WUfff)~1tutu~~U....
9. 'U.~. rl1ij~l ~wNilu

'II •

AClt. Clt.Cll. cI Q.I cI
10. 'U1t11~t1~'U1:IJff~'W~ff'WU1i•

d Q.I d .c:I

11. 'U1t11~'lftl1~~!:lJ1if)'fl•
12. 'U1t1't'{1i~~:IJU~~U~~'VJ:IJ

o QJ 0'
13. 'U1t1~1~ltuf)~UU~l'UU'V1

•• 'II

o'~ '"15. 'U1t1WH~u'V1:IJ~!~1
"

iU~1'U1U 23 ~U :lJ1~1f)l1mf)l1mtlm;'W ~~~lmrf)1i~fi'il ~1t1'V1'Vil~~lt1fl1~!ij~~•
QI oC\ ~ ~

~lt1Um'lflfl1~ 'U1~1'lffl1~U'fl~~U'1

~lt1'V1'Vil~ii'W'fl.~. 1in:IJi'mJ ~'V1~~~W1Wj-W!f'l''I:lU~~~1f)~~trtu'lf1fl1~'V1111~~~~~
qJ It q U <U q

QI Q jJ t::l Clt. do QI ••. 1 Q.I d.

'Um'lf1fl1~U'fl~'U1~1'lffl1~:lJU1t1~W~~~~~t1fl1~~~~~ ~.~.~. u~~'lftl ~~~
'II ••

Q d QJ QI Clt. QI t:::lo rI Clt,!iJ Q t:::\ rI rI
~1ifl1~'l.J~~m'l.J'U'l.JWCVl~'W\PJJU'l.J~'Vil~ff1~~~(U~l) 'U1t1f)~~m'il1~t1~W~!f'l'~'I:l~ff1~~~..

0' "" QJ 0' '" QJ 0' 0' QJ 0'
~W1'fl~mW:lJ1111'V1t11'fltl~~~ffl~~~l~l~t1 ~~. 1i~f)'V1~m'ill~t1~W~~~ff1~~~

Clt. QJ'" Q.I Clt. QQ rI e:t,Clt. rI Q QI cI ~
:JJ1111'V1t11'fltl't'{t'U'V1t11i~~m1i~l'lf'U1t11~t1~m~1~t1~W~U~ff1~~~ :lJ1111'V1t11'fltl1i~~:JJfY1~~~Il}f~

oC!IoClt. QI.;:II OOQ.lGl 13J.J.Clt.Clt. 9J,. 9J At
'U1t11~t1~t1~!uUUf)'U'U1~l~tu t 'Ufl1~~ij't'I'!'W~~'V11i~'U~~t1t ~fl1~~1t1 !U ~~~1f)~'U!~~~1'l.J~~

•• 'II

QJ dorl d 310" 1 ••. 1
'U1t1f)U ~1i~ ~~~Nmu 1t1fl1~f)~~U ttl'l.J1t1U'fl~UN'U~1U m ~'V1~1~fl1~~l~u ~~!'V1fY

'II

d d....I.dl QI t::l3J ' ... I d!lJ I 9J Q

U'fl~~~~'V1u~f)'I:l1'U1t1m~:JJ'U~~~lUfl1~~1~u~~!'V1fY'U1t1fl1~W~~~~~~N11<1f)'V1:JJ.U'fl~N'l.J~'Vil~
cW q <u qJ

'l.J~lJ'V1~~'l.J'l.J'UUri~:JJ1'fl'lfUf)H!'V1'W~ln~(:JJ111'lfU)U1t1U~~'lf1~~~U~~m~'V1~1~fl1~I'lNU~~!'V1fY•
U'fl~!~'U~~~i'~:IJ'U~~'lf1t1':11f)n m ~'V1~1~fl1~1'l1~U~~!'V1fY
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OJ .e:!t.c:.t •.•1 e=:t. 4 QJ .do 0 ,c:i Q

'Wflfl1'JUH)~~ 'W'V'l.u'J~'il1'IJ'W1tJtl'J~ff'Vl'lillrJ~tJ~~~111'Vl'W~t1J'W'Jfl~trJ'lJ1'1ifl1'J

flW~fl'J'J~fl1'JflrJ1~~ffrJ1~II11~tl'J~t'Vlff' 'VltJ'J1~ ii~t~ 'Wfl'J'J~fl1'J~ 'il1'JW1i1~flt)'VlmtJ~ t~tJ1n'IJ

fl1'J'IJ~'Vll'Jf)'ilfl1'Jff1ff'W1~ffrJ1~'W1tJff'li'J'J~'e:J~~ff. ff. 'V'l'J'Jfl'V'l~~'Ii'J'J~ llrJ~fl~~'Jfl~tl'J~'lil'Uff.f11"1•
tJflflt)'VlmtJ~'J f)'il ~fl 'W1tJ"l1'J'JW~~t~ 'WtJflflt)'VlmtJ~'J f)'illlrJ~t~tJ1'lf1ty~njfl1ii

fllfl'J llrJ~t~'Wfl~~~tl~ mnflt)'VlmtJ'lJfl~'Ii'W1f11'JlrJfltl'J~~lfl~ ~1fl~~I'1'W~.atf.

tJfl~'Jf)'il~~fl~'VlrlltJff1'lJ1 '1i11'il~t~'W'W1tJ~'Wtit~ff t~l'lJfl~~fl '1'IJ'VltJfl 'W1~~~fl'J

'1 t:I '" jI ~ C')I•.• I 0 Q l!:::l. d QJ tI r do d Q.J Q

'VlltJ1'Vl'W~'J~fl?lrJ'W~'V'l~llt 'il1'lJfl~tJ'W~'Jfl 'ilfl'Ju ~1t'W'U'Ii'Jfl 'iltfl tJ1fl'IJ'Jtl tJ'W~fl tJ1~'IJtfl~ ~'IJt'IJMcu q q q cu

'" •I "'I tI .::'1 Q d.c:::t. rI a , , OJ d 'j) 0

9fmfl~ tufl'J tJ~ llrJ~tu'UmtJ1'lJfl~ 'V'lrJ.~.~.1~fl~ ~W'J'U'Vl'Jt'V'lfl'U'J1~'J'W'Wf1t'JtJ'W'U1tJ'JfltJ~1'J1'il•
'J.''W261'J~t~tJ'U'W1tJffltJ~1'J1'il'lJfl~'V'l.~.'Vl.l1fliJW'U.ff. fl1{j~l ~'IJ~'Vl1'J'IJ~lr'Vl''VltJVlWl'W1

OJ OJ

.... 1 QI QI 0 QJ 0 31 oC:::l, QJ '1 t!t C')I..•. I .... 1 ~ OJ OJ

u'J~fl'UfW 'il1fl~ 'W1tJff1'J1tuH'IJ'J'Vll'J'J~~'lJff~'Utfl'Jflff'Vlfl'Ju llrJ~u'J~'li1'Ufl'J'J~fl1'J'IJ'Jll'Vl9f~9f~u <u cu q q

Q ClIo rlo QI

fltrJfl'Vl'Jfl'Uflff 'il1fl~

I "'''':11 ~ '" •.• d 111 Cll.I £'If .1 '" dff1'W'U1tJ1'J~'lftJtu'UH'IJ'J'Vll'J'J~~'lJff~'lJfl~m~ !'VltJfl'Jutu 'Uu'J~'lil'U 'VlJfl~.
OJ OJ •

• ,!II

~'Wt~fl{t 'U'l1'Ull'WrJll'IJ~n tatftJ~'~ 11~V~Vi1'1i'Jf)'il~1'Ufla'~'Vll~~'Vli''V'l6llrJ~Vi1'1i'Jf)'ili 1~ n'IJtfl1fl••
'" 1 ... '" "'''' '1.1 '" ~t'il'Jtu flflflWCVI(9f'V'l) 'Uu'J~t'Vlff'il'U~1tJ

"
1 QJQlrI 1 .d,QI.::'1 Q rid. '"

'Vl1fl tJ~m1~ff~'V'l'U'Ii'il~'V'l'IJ11'U1tJ1'J'lftJtu'W'IJ~'Jt'lJtJ'Ufl~'W1tJ'Ii'U'U'Vl'Jt'iltJ'J1'U'U'Vl•
t~1a'1atf.w ~~trlflfl#~~ 'V'l.~.'Vl.l1fliJtUV~Vi1'1i'Jf)'iltfltJm'IJ'J1~f)'ilfl1'JtfltUrJ'iii'1 ~fl 'flUatft.u1n'IJtJ'iii'1

• OJ

• !II
dld. t Q.I oC::l, ..:9
9f'V'lfl~ 'il~11ltJflfl fl~ 1fltJl~'lf~t 'il'WtJ~'lJ'U

~ '" I 1 d.1 d ~'Wfl fl 'ill fl fl'J'J~fl1'J'lJfl~'V'l'J'Jfl tt m 'Vl~~1'U'J1~'WtJ'IJ1tJ'V'l'J'Jfl flu 'J1flU1Jfl flrJ'Vlff'J1~
.:it ~ 11)'j) lI) I , d.el -C.\ dot=! Q d.c:. QI rI

fl11~t'lffl~'U !~'V'lflff~m'J !~11'il~t1J'U'Vl~~1'Wtff'Jllifl'il'Vl~'U1tJff~fl~ 'ilWJff'J'V'l'Vlflll'U1tJ'Vl'U~
-C.\ do QI d , . Q.I d rjJ, d..d. ...1
'V'l'VltJ~fl~~'Ji~'W~ 'J11fl1'Jfl'J~'I'l'J1~fl1'JflrJ~'Vl~~1'U~1'U~l~tl'J~t'Vlff 'Vl~'W1tJu'J~'lf1fJtU~tf111~

'" ~. I '" _ I ~ '" • I •.. -:;II '" '" ~'Vl~~l'U~l'UUU~U'J~'IJ'IJ'J1'lffl1'JllrJ~fl1'jf1flll1~ 'J.~.fl. 1,! 'J~'lftJtu tJ~ff~\!'JtU 'Vl~~1'U~1'U

'" '" '" '" ~ •.. '" '" '" ~tf111~'Jfl'J'J~~'W1tJfll'lf1 t~lrll'W'U'Vl'Vl~~1'Uflt)'Vl~ltJHrJ~'Ji'li'J'J~1.Jty~'U1tJfltU~tU 'Ufl'J 'Vl~~1'U

a'~fl~HrJ~1Wl'U'Ii'J'J~'l.ht'U1fi~'il1fl 'U'V'l.tl'J~t1ff 1~iY 'J111t)'Jfllllff HrJ~'U1tJlffflW "l.f11'V'l~'l1

~"' •... I"''l~H'IJ'J'Vll'J'J~~'IJff ~'lJfl~'IJ1~'il1flmu'J'IJ 'If
OJ OJ

'or=! .t:!l tq3J'lrJJ I ot:!I , t!t rlQ.I
ff1'U'Vl~~1'Wfl1'Jt~fl~!~ 'lffl'J~ "fl'Ut~fl'Ul9JrJ1"t'lf'U 'U1tJffm'U trJfl~1~ff'Vl~ 'U1tJ

'" 111 1 rI oC::l, OJ e:l 31 J. .d.

tfl'JtJ~fl~rJtrll'Vl!'V'l 'J'il'U'U1tJfl~'Ii'J'J~t1'lftJ'lftJHrJ~'Vl~~1'U~1'Ufl1'Jffflff1'Jfl~'U1fl~'W1tJ'lJtuflrJ
OJ • "

tl~~fl~ HrJ~'IJ~lr'Vl~'W1~'J~ln~ (flfl~'IJ'j'jtU1nfl1'J~~'lf'U 2549: 46-49)
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91 QI' dll)911 II) QlII) .J9I
'illfl'U'e):IJ~~-:jfHn1 'il~Il1'U t~11 'W':i1tl t'VW~fl t'VW1J~~fl'e)U'U'U~1t1'lJtltl~~ .

'l1mfl'l1~lt1ffl'lJlm;'W !'If'U!~t11nm'l~~tlfl1~ tij'e)-:ji1 t 1J ulPi~ fl'l:Jw~.w!f1'l:Jfi'e) fl1~Hff:IJ Hffl'U

~~WJ1-:jfl~:IJ'YJ'U'U'Ul~i'l1qJ'lJ'e)-:j1J~~t'Vlfl mVl ~1 'W.I'l.'Vl.l1'fliiwt'e)-:j ~~~fl'il'U'e)-:jtl~'e)'lJtli'1;;'e) 'lJ1ir'Vl

.,. ". I QI .?I QI QI i'" 91 'i .21 " •••••• 'i 'i "'.!\ .,.
'If'Utl'e)~lJm~'lf'U !lJ'U'e)'U~'lJ 1 'Ufl'ilfl1~~l'U t'Vl~I'1'W'Vl:IJ'e)tl'e)U~~!'Vltlt'U t~tlfl1~ff'e)ffll 'Ult1f!~tI~

.e!l '<i!!I ~ 'QI ~ ~ •.•I ~ rI i ' .,
'il-:jl-:j!~'e)-:jfl'il 'illflflq:IJ "G)1:IJ:lJI'l"G)1-:jlJ~~fl'e)'lJ~~fl'il~l'lffl'l1m~:IJ~tltl'Ul'l~lt1 'l1ty'U'e)-:jlJ~~t'Vlfl 'Ult1

1J~~'lfl :!J1~'U'Ul'1'~~~fl1'l'l1~fl'lJ'e)-:jI'l~~f:J~;;'e)t~1'lJ'e)-:j~:lJ1J'Vll'WffmUl'Vl~l1flU'lf'e)-:j 3 'U1t1'e)~fftl

1'W1il~lijfl1'l1flfl~:IJ,jffij'U 'Ult/'JWJ'Ul tij'e)-:jf!'U tJl'l~!'UtI'U'e)-:j!tl1'e)!1'I1ty lfltltlWcvl ~'I11~1'U

fl1~!fl'l:JI'l~'lJ'e)-:jt'Vltl trJ'W~'W
" ,

'W'e)fl1'l1fl,r'WV-:j1J~~fl'e)'lJ~1t1,r flfl1~tij'e)-:j "ij'e)m;'W" Vittltl~l'U -:jl'U fl1~ ti1'e)-:ji 'W

"'W':i1tlfl1~!ij'e)-:jlPil-:j ., :!J1'e)Vl-:jl'lffll'lf'W mVl 'Ulmff'Wl~ !Vitl'U'Vl'e)-:jUfl'U'I11mi:IJ "1-:j'l11!~'U" 'Wlt1•~
ff:IJfffl~ t'Vl'Wf!Vl'U Ufl'U'I11fl~:IJ "1-:jtr1'lJ1'U" 'Ult1.wij1'l 1'Illff:IJtr~ Ufl'U'I11fl~:IJ "1-:j'Wtyl'Ultl" 'Ult1

"f!11'1U i11JI'l~~~fl Ufl'W'I11'illflfl~:IJ "'W~~tl'lfl~~WJ'Ul" 'Ult1ff'U1itll ~w1Jil:IJ Ufl'U'I11fl~:lJfl1~tij'e)-:j

"fl1tll'l~1'U'e)'e)fl" 'Wlt1f!'lfl~ 1Pl'U!1'I1tyUfl'U'I11fl~:IJ "vi'e):IJ~~l" 'Ulm'W1'U ~~'lf'e)'lJ Ufl'W'I11fl~:IJ

"flffl'Ui~" trJ'W~'W

~~ri1'U 'lJ'e)-:j",r fl1i~fl1'l" U~~ ",rflfl1~!ij'e)-:j" ti!'e)-:j vh i ~'W ~~tl t 'Vltli'fl t 'VltI~•
U'U1'Vll-:j i 'UflWV11-:jl'WU~~'W ltlUlt1~Ul'lfl~l-:j 'illfl'W~~tlfl1~ ti1'e)-:j~'U tl11:IJ t~t1J1 tI'lJ'lJ'e)-:j'W~~tl

t 'Vltli'fl t 'Vltlt~t~t'W tI-:j'e)V~~1'W1'U 'e)~1'lff. ff. ~~ VV!rJ'W~1'U1'U:!J1fl uIPiV-:jVV~11i fl1~'lJ 1'l11~ ,j~fl1~~ ~ ~
QI ~ 0 QI dd 1 l!!I ~ .ek,;:ll 1 •.• 1 0 QI 11) 1

'lJ'e)-:j'W.I'l.'Vl. 'Vlfl'l:JW U~~fl1~-:j "'YJ'W" 'Vl:IJ:!J1flml'W~~tlfl1~t:IJV-:jV'U ., G)1-:jtlJ'Wff1'WlJ~~fl'e)'lJffltlty t:IJ

, ",r'e)tlVivh i ~'W~~tl t'Vl tli' fl t'Vl tI'lf'W~fl1~tilVfllPl-:j i 'W'W.fl. 2544 U~~'lf'W~U'lJ'lJ tl~:IJ'Vl~ lt1i 'U 'W.fl. 2548

(fl'e)-:j'lJ':i1Wlnfl1~:IJ~'lf'W 2549: 147-148)

'il1flfl1~1tml~Mfl~:lJH~1J~~ ltl'lfUi'U'W~~tl t'Vltli'fl t'Vltl 'U'e)-:j1ilU 91t11WJU(2546:•
66-75) 'W'lJ11 ~fl1~'i1:IJijV'lJ'e)-:jfl~:lJH~1J~~ ltl'lfU 3 fl~:lJt~wl fl~:lJ1i~fl1'l fl~:lJflll!ijV-:jU~~fl~:IJq q q q q q

t'Vltll 'Wuml'l l~tlfl~:IJ~~ fl1'l1'l~trJ'U111'l1Vfl~fflflty i 'Ufl1~ ~'e)ffl~ n'lJ1J~~'lfl'lf'U!'W ~1~~fl1'W'W1'IU~~. " .
U~ ~!rJ 'U'1J:IJnl~ -:ji 'Wfl1~,j ~'l11'YJ'W'Vli''WVt'WV fl1 ~!il'e) fllPl-:j i WI! W~Vi fl~:IJ fl1~!ij V-:j1'1~ fl~'lJ fl~ 1tI:!J1trJ'W

I 'JJ ,!j/ ,

U~-:jff,r'lJ ff'U 'W t'W~1~~ ml:IJ! ;tl1'lflt1J i'W!fl:IJ fl1 ~!il V fllPl-:jU~ ~ V-:jtrJ 'Ufl~:lJVi t~1() -:j.w'UVi:!J1fl fl11 fl~:IJ
q u q II

I 9J I 1 'JJ

~'W ., t'W~l~ i 'W'lJ1-:j.w'WViV-:j~tl11:IJfj~~~v~n'lJ,r flfl1~ tijV-:jt~:IJ vh i ~l 'e)fl1ffVi 1'1~t~i''lJ fl1~tilVfllPl-:j

~ Ill) J::l' ~,l d I ,. d.?1
i'UtlHI'lV t1J:IJ:IJ1flmlfl1~!ff'W'e)'Vll-:jt~Vfl i'l1:IJi'W'Vlfl'W'U'Vl U~~fl~:IJ!'Vltl t 'Uuml'lfltlJ'Uu H••
ff,r'lJ ff'U 'W~ fflfl t1Jt'If'U!~tI1 n'U t'W~l~!rJ 'Ufl~:IJ~~fl1'W'W 1'IU~~ U~ ~!rJ 'U~ tI'e):IJi''lJ,r 'lJiivi 'U~ -:jtl:IJ

• u •

~ d , 3J ,. i3J ...1 fjJ' I ~ 3J Q.I 0 QJ

~1 :IJ'Vl-:jt1J'W'YJ'W'Vlnuty ty 1'lJ'e)-:jflq:IJ ~ 1 tI t ~ tI m 'l1I'JH~ lJ ~~ fl'e)'lJ~1t111 flq:IJ ~ ~ fl 'ill'l V-:jmfltlm'W 11'1~i

'lJ'e)-:jfl~:lJfl1~ tij'e)-:ji 'Ufl1~1J fli1v -:j~~fl1'l'lJV-:jI'l'U~~1q!~~1~ -:j !~V~~ml:IJt ~tI-:j ~-:j~'e)-:jfl1~!~ 1:!J1~
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1J'Vl1Jl'VlU~ ~fl 'j Cl1J~l~ 1'Ul'il i':! ~'HJ~'U ICl~ "h'Umi:IJ fll'j 11iCl~iJfl 'il~ii ~ 'j fi 'il~ l~l:n lV~ n1J ~1JU 'j~:IJ lW

",~ _~ Q..I.t:!1, .d.dl V 'JJ' QI :'1 0 Q.I 0 Ii) V 'JJ .e9
Uf,l'U1Pl'UIUl'Vi:lJlV'UCl~'U flfll'j I:IJCl-:Jl'\1m'U'il~~Cl~fll'jI'IJ1'j1:IJ'j:!1Jl~IU'U bYlflty 1'W'jl~'Vll t 'Vil'Ult'l~

11]31' ~ 0 Q..I , V QI ~ 'JJ 0

~1J'lh~:lJ1W tlPl-:J1V'IJ'UbYl'Vi'j1Jfl~:IJl'Vlfll'UUm~I'IJ1:lJl1'W'j1~ 'W.~.'Vl. 'Vlfl'l::lW~Cl~fll'j'UllbY'UCll1X•
'W'j'jfl I'Vlvi'flI'Vlm~'U'Vll-:JI~Clfll "nJ~ClU'j~'Ml'M'U~U~fl~N'illfl'W'i'iflfll'j 11iCl~I~:IJ~ 1IU ~~'Wl:Jll:Jl:IJ

Q../ ~ !illd J. ~ 'I.A G) 'JJ ..• I ~
'j11J'j 1:IJ'Ufl1'Mlfll'j 1l~~'lJflfl~ ~:IJ'MCllbYV~'illfl1~fll'jm~ '1 :IJl'j1:IJ 1'WClt 'Viu'j~'Ml'M'UlfllPlfl1l:IJ

l'U~:IJ:lJCl~'UCl-:J~'l11Vfl'lbYml'ill'jV ii'v lmp'j'jw i'UlPll 'lJCl~fl1l:IJffm~''U,r'UCl~'I'J'U

UV:lJlfl1Cltyl~1'Ui':!1Jl~ 'W.~.'Vl.l1fl~W1l iifl1l:IJffmi'U,rn'UCl~ 3 mi:IJhny '11'U'W'j'jfll'Vlvi'fl

l'VlV ~'UU'j~flCl1J~1V Ifl1Cltyl~'Vll~bY1V lm1~ mi:IJ~'jfi'ilIl~~mimjflfll'jI1iCl~lfh ~-:J~l1Xml:IJlil'U
"13,1,
t11l

"ml:IJff:IJ~'U,r iiCl~ 3 bYlvlm] '1 tiCl 1) Ifl1Cltyl~'Vll~bYll:J lm1~ tiCl 'U1Vfll1fl~W
ad d.es rJ1 ~ ad dd 'jJ 4 0 ~, d d .A QJ ,.. rI
fl'lJ'W:IJ'UCl-:JfJW'Vity~'W'il:lJl'Ufl:IJ'W:IJ'UCl~WCl~'lJ~fl'Vll~m'il~l~ '1 fllflV11'UCl~fl1Jf,l~U'j~ tl:J'M'U'lJCl~

i':!1Jl~ 2) mi:IJ~'jfi'illitCl~'illfl 'W.~.'Vl.l1fl~W l,rl:lJllri'Ufll'jI1iCl~ llPlvmffl:Jfl~:IJ,rfl~'jfi'il hit] llPlV
111'JJ QJ d dG) 'JJ d d QJ ~ 'd ~ 'JJ ~ ~, 9J

~ tlPl'illflflW~'j:!'lJ'U~'j :IJtfl'j1Jl~'VlIU'U'Ufl~m'ilI'M'U :lJfJW"l'jV~I'IJ1:lJl IlJ'U:!l'U~'jfl'il~l~ '11'IJ1:lJl
QJ a ~.d'JJ d.d ....1,. rldv QJ

bY'U1JbY~'U'Vll~fll'jl:IJ Cl~ ~m'il'VlI'Ul:lJlfl'WVll:Jl'lJ'Vl 'il~ll bY1~'Vilf,l~u'j~ tl:J'M'U'Vl1'Ul:lJlbY'U1JbY~'U'Vll-:J
••• '" I .J <I ••••.•••• l.d •.• ,!\ 31 <I.,g 31

fll 'j 1:IJCl~'UCl~I'll1 3) Clfl fl~:IJ 'Vi'U-:Jflfl Cl 'Ufl fll'j 1'lJCl~lfll 'Vlfl'j ~ 'il1Plfl'j ~ 'illV:IJl 'ill fl'W'i'i flCl'U II~ 1 fllPl~I'll1• " . ,
:IJl~1:IJCl~1 'U'W'i'ifl I'Vll:Ji'flI'VlVfl~:lJil ~1~'U fl~:lJViiiml:IJI;V1'Mlty'Vll-:Jfll'j 11iCl~ ll~~m 'il'il~ii:!l'U

Clo QJ d d I rI ~ ,eta l 0 9J A

1i'jfl'ill'U fll'jbY'U1J bY'U'UfllU'U 'MCl~'Vll~1 'Ufllm bY1~'Vilf,l~U 'j~ lV'M'U... 'Vl~ 3 fl~:IJ'U fl:lJllCl Cl'VlllmfllPl•••
U'j~ lV'Mu~1:IJn'U1'Ui':!1Jl~ 'W.~.'Vl. l1fl~W" (~'l11Vfl'lbY~'jl'ill'jV ii'v lmp'i'iwi'UlPll Cl~~bY:IJl~fl

~ QJ rI 4::).

1~bYfll bY:lJfll'l::lW20 :lJt'l'U1V'U 2550)••
o QJ QJ QJQ do G) 310' I d 'JJ

bYl'Vi'j1J~1 'W.~. 'Vl. 'Vlfl'l::lWICl-:J:lJ1J'Vl1Jl'Vlt 'UiTl'U~'IJCl~ f,l'Ul'UCl~fl~:IJ'Vl'UflCl'U'Vl'il~I'Ul
~ ~ q q

I a d QJQJrI a QJ rI QltI't
:IJl1~'Ufll'jI:IJCl~ llPll:J:lJml:IJbY:IJ'W'U1il'U 2 iUIl1J1J flCl ('j~'W~'I::l bYCl'U"lfll'WII~~U'j~'ilfl'l::l 'U1U'j~bYl'U

l'VlV 2546: 86-88)
d 'JJ QJ QJ rI t 1 'JJ ,

'JUIl1J1J'Vl 1 fll'JbY'jNbY1VbY:IJ'W'U1i(Connection) 'Vl~fl~:IJ'lJl'Jl'Mfll'j 'Vl'Vil'J fl~:IJ
OJ ••

a 'Q I 31 QJ QJ rlQ./ I 'JJ 0 QJ ~ ,

fll'jI:IJCl~II~~fl~'lJ~'jfl'ilI'M'U fll'jbY'jl~bY1VbY:IJ'W'U1ifl1Jfl~:IJ~'Ul 'JbY'M.'U1J~-:JII~ 'W~.Cl. "l'U'Vl'j

0' ., .1 11)31 ••••••• 1 '"
fl-:JbY:IJ'W-:J'I::lll~~'W~.Cl.bY'il'UlPllmlu'j~V'j 'il'U tlPl'J1JbY:lJu'Vll'U1Pl111'VlV:IJ. '"

'JJ QJ Q./ rlQJ 310 QJ tel. QJ rI r 111
bY'jl~ bYll:JbY:IJ'W'U1ifl1J H'Ul'j ~1Pl1JbY-:J'Vl-:JCl~fl fll'j 1'Vl'j fl''W'Vl1l'Vi~U 'j ~ 1'Vlfl' t'Vll:J('Vlfl''Vl.)

'" '"
~ I • 1 11) .J a '1 31 '''' 0'. I'" 11) 31 ••••••• 1 'i '

11~~fll'j'nClbYlm'Vi~u'j~I'Vlfl' t'VlV (flbY'Vl.)Cl)f-:J'Vllt'Vifl~:IJ'M'UflCl'ju:IJfl tlPl'j1JbY:lJu'Vll'U tflHfll'j~l~ '1•
I QJ'''' Ja 310 QJ .d QJ 'JJ ?t

'illflbYCl~'Vi'U1V-:Jl'UlPl~flm1 tlPll:Jl'Q'Wl~'Vlfl''Vl.U~~I:IJClH'Ul'j~IPl1JbY~'IJCl~ 'Vlfl''Vl.lmww :lJfll'Ul:lJlIU'U
'" '"
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~t:). ~ .:::t.Qli I!l~ I \l) rle::r. .•.l ,c:I3/o
~U'j''I11'j''I1'H)m'j'~f11'j'U'j'I:l'Vl'Wlfl'j'~'ll''Wlff~V1'll''W~'j'. 1'Vl'Y"tI"~1J'VwmJ tJ~\91~m'W1t1f11'j'

tJ~tlfll'j 1'1'm;YVl'vlll'\1~tl'j'~I'VlfY''I'WU"~'W1t1Utl.Ifl~tlk~~~ 1~'W~'W. "
ffrHff1t1ff~,;r'W1l tlUVl'j''j'flf11'j'lijtJ~ fitJ VI'j''j'fl'll'1~1'1'1tI VlnflfllIff ~fl~ VI'j'j'flVl~~

'Ii'j''j'~U''~VI'j''j'fl~1'''ll''W 1l'Wff1~1'j'fl ~~ fl~'Wi 111~ff~U'Vll'Wlfllii"V11 (1tJij O]f)1l1fltJ~tlf11'j'

~tJff1'j'~1"'ll''Wll'Yi~U'j'~I'VlfY1'Vltl(tJ.ff.~.'Vl.) 1l"~ff~U'Vl1'W~111V1t1~ll"~ lm~f11'j'~'W G-j ~1~tl1tlU

~'j'flll~tJl'Vl'j'fl~'W1fl~

ffr1~ff1t1ff~,;r'W11tlU m;~f11'j'1~'Wl~tJff1rUff'W'Wi 'Wf11'j'Vi11)'j'flll 1'lf'W'Ii'W1fl1'j'1'1'1tI•••
Vl1w'll'6 'Ii'W1fl1'j''Vl'l11'j'1'1'1till "~'Ii'Wlfl1'j'fYi'Wm mw 'Ii'Wlfl1'j''Vl'l11'j'1'Vltlijfl11~ff~,;r'W ll'tl'W~tlU

"
mi~~'W~ 1fl Vi1i 11~U~'I11'j'll"~tJ~\91~U~'I11'j''UtJ~'Ii'Wlfl1'j'II 'Yi~i11'li'1~11~'Wm 'j'~ f11'j'i 'Wfl ~~u~17'1'1

q ru ru q

~'W1\91'j'1'lf'WfY1ff\91'j'11l1'j'6u'j'~~'j'~'W~lu'j'~~fJi 1~'Wu'j'~'li1'Wm'j'~f11'j'fl\91~~fffl~'UtJ~u~17'1'1

~'W1\91'j'fltJ~~11I'ltJ{ i 'W!l'W~~ffUUff~'W'Vll~f11'j'I~'Wi1111nlpfl'ili'Wmi~~'W1\91'j'i'W~flll'jfl G-j 'W1t1

tJ'W\91{'tlfY1'W'WvltJ~\91m'j'~f11'j'~,r~f11'j''Ii'Wlfl1'j''Vl'I11'j'1'Vltll'li'lml~'Wu'j'~1)l'W m'j'~ f11'j'U~'I11'j'
• OJ

<=> '" 0' <=> 0' r1<=> dI .f d 31 '" 31 '" '" 31 lIJ ,l 31
U'j'fJ'VllltJ~11'WCJftJ'W!vh lCJftJ'j'1ffCJf~\lflfl"'WlfltllU'W~'ll'fl'll'1'Wi'l1VI.\91.'Vl.'VlflfJWI'U1IUCJftJl1'W

.d .•.1 ~ ~ e::r. t::I ~ 0 , ••. 1
'Ii'W1fl1'j'fY'j''Wm1J'j'~~lW'j'tJtI,,~ 5 'j'1~fl~ ~'j'. 'Vl'W~VI'Vltl~'il1fltJ~\911fltl'W~\91111'l1'W~1J'j'~'li1'W

l~lm! l~U ~'I11'j'~1'Wf11'j'1~'W(CFO) 'UtJ~fl~~~'W1\9l'j l~tIl~ 'Wfl1~~'11~fl i 'Wf11'j'11~1l~'WU1fl~~••
u~17'Vl~'W1\91'j' 1'li'1'iI~'Vl~lijtl'Wi 'W\91m~'I1~fl'Vli'Vl6cIJll"~flmtll~'W 'iI~IU~ tI'W~h~tl.I~Vi1i 11'Ii'j'fl'ili 'W. ".
lfl~tJ~'WfltJ{U J~~~ 'il1fl~"~111'Wi'W\91m~'I1~fl'Vli'Vl6cIJ~'j'. 'Vl'W~~'Vltl~ ~~1~i'Uf11'j'\91tJUll'Vl'W~1t1

OJ •

1'l111'I1tl~mflmtll'lf'W m'j'~ f11'j''I1''lt1U~17'Vli 'Wfl~~~'W1\91'j'll"~lrltJVI 'j'j'fl' '1'1tli' fl 1'Vltll~'Wllfl'WU 1•
QI ~ QI ~ 0 d 31 ~ d rI 'I ...1 rI
'iI~\91~'j'ilJl" 'iI~~'WlJll'11'W'ili'l1~'j'. 'Vl'W~VI'Vltl~lU'WU'j'~'li1'WUtJ'j'~'I1mtlll'l1~1'll''W1J'j'~'li1'WUtJ'j'~

f11'j'U'W1'VltlU'j'~'li1'WutJ{~ffm,;rWJ,1cIJll"~tJ~\91U'j'~'Iil'WUtJ{~U 'j''j'17'VlU~'I11'j'iY'W'Vli'Vl61'Vltl(Thai

Asset Management Corporation: TAMC) fl'Wmfll~'W~'W

'j'UllUU~ 2 ~"U'j'~ lt1'll',1~l~\91tJUll'Vl'Wl~tlmfftliJ\91'j'mVl~tJ~ijtJUf11'j'flW~lfltlc:u ru q II

lr) 9JQI QI rI I I .c::I do fJ} e::r. ~ lJ] rI,. QI rI
1~'j'Uf11'j'tJUfl~flmfltJ'W 1'll''Wmw tJ~\91~U'j''I11'j''Vl~1l1fl'li'W1fl1'j''Vl'l11'j'1'1'1tI ll"~tJ~flf11'j' 1'Vl'j'fYVI'Vl

• OJ

, _ I lIJ 31 .?I 31 <=> a '" '" i '''' 0'. IIl'l1~1J'j'~l'1'1fY1'1'1tll 'U1m11J'W~U'j''I11'j''11'j'tJm 'j'~f11'j'U'j'fJ'Vl 'Wfl" ~ 'll''Wfl tJ'j'1J
OJ •

i .de::. Q.lc(l QI ..• I rI 9J
'W'UW~'Vll'il~fYfl~t1'W'VltJ~(2547: 211-212) ~tJ~1\91fl1J'j'~ff~fl'UtJ~f11'j'1'U1mfl~••

~l'Wl'ili'~'UtJ~ VI.\91.'1'1.Vi'fl~W'htl11l~~1'i11flff1l'11l'J'I1~fl fitJf11'j'UfllltJ~fl11~I~tI~'UtJ~~'j'fl'ilij 'iI~U'W

~ij~"~l'11 mtl'l1rl'W~1'WlJl'Vlmflf)'hff1l'11\91~'Wi~ lVl'j'l~'Ii 'j'fl'ill 'Vl'j'fl~'W1fl~1l"~~'WG-j ~t1~~~'Wijru q II II

QI 0 ~ d .q QI ~.q dt=l QI j).J 0 QI.Jt i 31 ,
fl11~fl'W~'ll'1'Wltl.l'W'WlU'W'Ii'j'fl'ilff~U'Vl1'W'I1'j'tJ'Ii'jfl'il'Vl~" flfJW~\91tJ~VI~Vl1m'W1'iI'j'~ lVltJ '11tJtI'j'tJ~

U II q ~ ru
!J) I I 1

~~U'WllH~~fl~'Wvhh~tl.I fitJ f11'j'1'li'1~lfl~~1'W1'i11~tJUfllltJ~m1m1t11~tJi11" .
lfl~m1~J'W i 'iI';h ~'j'flll'UtJ~\91'W~~tJ~~~Vl1'Wlt11J1t111"~~1'W1'i1'UtJ~i'ilJl" 'iI~ff1~1'j'fltJ~'j'tJ~1l"~
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"" 9J 9J l1J9J' l1JtI • c:l '1 ••• tI • '1 9J ••• "" 11'i)'H1Jf111'11'U1lfl~H)I fl111HYll'j'i) 1'Uf11'j1n'l11'j 'j~I'VIfl''VI11'l1lf)flf11'j'lW1tJI'l1fltJ'j1:lJ'lJeJ~

!fl''j1:l!n'i) Vlli ,r1pn'i)t'U G'J 19iUII'l ltl~1tJ l'l~eJfl'i)'UlntJ'j9itJff ~eJlfftJ~~l~:lJ1'i)1f)meJumeJ~~1'U1'i)

<!t ~ l1J9J'?1 "" I ?I "" "".k 9J I 9J ""m~f11'jI:lJeJ~'U'U eJl'i):lJeJ~Ifl111'U'Ulum":lJlf)m11'U'U1I'ltl'l1~f) C)f~lflUf) f)l'jtlf)ileJ~fl:lJmeJ~1i'jf)'i)
q q q

I SI )/ .,

iilii f11'jNf)'U1fl'l'1-:Jm~1i'jn'i)-f11'jlijeJ~ m1:lJ ff11~'i)m~1i'jn'i) i 'UeJ~l'l1r'U Ifl'U ff ~iil'l1rieJ'I1~ eJ:lJU'U1ftfl
'U q q

I , , jI

IntJ1flu'U ltJU1tJU~~f11'ju~'\11'j 1fl''j1:l1!n'i)'UeJ-:J,j'l'UlijeJ~f)ri11t;eJ lijeJ11'j 1tJ:lJl'i)1f)f11'j;U 1 f11'j..
1119Jg; 0 Q.J Jt 11] 9J 0 9J ~ tI .,g

U'Vl'jf)UC)f~U~~f)1'j Ifl'jUeJ1'U1'i)~f)'lJ1fl'i)lm!U1~ l:lJeJIfleJ1'U1'i)U~~1'IJ1:lJlU'j'l1n 'j~I'VIfl''i)~

~1l'i1'U'UltJU1tJ~ f)1:lW~I~tJ1fl'U f)ri11t;eJ ijfl11:lJI~mr'U'hr!U1~ 'i)~~eJ-:JijU'VIU1'VIeJV1~:lJlf)i 'Uf11'j
OJ •

.c::!o ~ 9J 9J lfJ t::\ ~ 0 GJ9J' ~
'l1'U11fl''j1:l1!f)'i) 'i)::::1'leJ~l'lJ1:lJ11l'VI'j ml C)f~f)~ If)1'l~lfl l'l'l'j 1~ f11'j'11tJ'IJtJ'UeJl'U1'i)Nf)'U1fll '11f)~:lJ1i'j f)'i)'IJeJ~

di '\I II q

f)ri:lJJ'UVeJ:lJ'i)~U1:lJl~~ill I 'jff-:J 1119if11'jtlrieJtJi,rll~~'l1'UeJV1~lff~'i)~i,rill 1'j~1 f1!U1~ ~-:Jltii'lf
q 'U ••

fll\''IJ1~~ff,:rU ff'U'Uf)~If)1'l~lfllff~ lll9ilfl'Ufll\'U1~~ff,:rUff'U'U f)ri:lJ1i'jn'i).l4 II .l4 q II II

~ ..
ff1'l1fu tI'j~ff -:Jrllilfl'fl'l'U i1'1''VI1l:lJeJ~'hf)ri:lJ'VI'Ulti~eJ~f11'jm1:lJlfftJ~lijeJij f11'j°4 q q

Itl~tJ'Uf1!U1~ ~-:J~~:lJ1lri'Uf11'jlijeJ~lffmeJ~ l~eJ lti~eJ~~lm~'U'I1~ltJ'jeJU 1l~~ff1'l1fU 'l'l.I'l.'VI...
"" ••• 9J 9J ••• tI -~ tI 1 0' "" • "" 0'.,1 ,'VIf)1:lWllml'IJ1:lJlI'l'leJ f)'UeJ~N~ 'j~ tJ'l1'U'lJeJ~I'l'UleJ~fl~fl1ff:lJm1:lW'VI11

C!t. tit, C!t. dQl ll]9J1 9J' 1

"'I11f):lJeJ~'i)1f)f)1'j1Im1~'I1fl1l'l11m~Ifl''j1:l !f)'i) f)ff ~!f)l'llfl11 mf)~:lJ'I'J'UeJ~
el QJ d 9J "1 3J Q.J ~ ~ QI G) 0 Cll 1 dC!t. I ~

IUeJ~'I1~~ flWf)1'leJ~ I'I1'Uf)f11'jI:lJeJ~:lJlI'U'U1'l1U'VI'U'UeJ~flW1'Uf11'jfl11'U'U'U tJU1tJ'VIflfl11leJeJ
q q

oJ ••

tI'j~ ltJ'l1u flU'VI'U'lJeJ~~1IeJ-:J1119i'Ynf)ihr'Uij~li~~ltJiilltiml 'UeJ'Ul'l'l'j1d1 1) f1!U1~1J'Ultl~ tJ'UueJtJ
q ••

•• OJ

2) Itl~tJ'Uf!U1~iilf!:lJ'UI'l~~ltl~tJ'Uiil ~~eJ~~ltJ'l'Jf)mi:lJ'I1~eJltlri1 ~lnflfl1m:lJ;j'U 1'lf'Ulm~f11'j
• OJ

1 tI.c::! QI.c:I .c::! 0 '1 9J' oII!i $I QJ 9J QI ll] ,
~Uld~ 'l'leJl ~tJ'U'j1!:lJ'UI'l'jfl:lJ'U1fl:lJ'VI'VI1 'I1f)~:lJ'VI'UlfleJfl'jeJ'U1'l'l'j1~'il~'U'U 1) 1'l'U'VI'U:lJ'W1:lJ

dS II II q

JI V ,SI

ml'UeJ'U 2) ~lf !:lJ'UI'l~fl'U,:r 'U1J'UIUtJ1 1J'UvmJf) 1J'U~~eJ~~lmVl:lJ 1'l'l'j1~'il~,:r'Ufl11:lJltiml'U eJ'Ut;eJ
d ~ d d~, a 1fJ 13/ 9J QI '\I)9J

m1:lJlfftJ~ 'il~'U'Uf11'j'i)~~flfl11:lJlfftJ~f)fleJ 1~'Wf11'jI:lJeJ~leJ~l~tJ1:lJl'leJ~'i)l~1'l1IeJ~ff1:lJ1'jm~'UU'VIlfl
9J QJ d tlll1J9JjJ QJ \1)13/ QJ d QJ.?I
fl1tJl'l1leJ~ 'VIf)fl'W:lJN~tI'j~ltJ'l1'Wl~'UIflfl1tJl'l1leJ~ 1:lJl'leJ~f)mfl11:lJlfftJ~ 1'l'l'j1~1'l1IeJ\llu'Ufl'Ufl:lJq q

'UltJU1tJ lti'l'lff! ,:rf)f11'jlijeJ~~:lJ ~W:lJeJ~':hlrleJ~W~:lJfl11:lJlltl'UeJ'U i'Uf)1'j~\I'I'J'U1J'U~:lJ t;eJ ltiij

d , ll] I $I \l)tI' '1 dd ~ d 9J , ~ I l.rJ QJ

fl11:lJlfftJ~ flWI~'UleJ~fl:lJleJ~ 1:lJl'leJ\l1 'i)ltJ m 'Uf)fleJff1l'l1l'l'VII'IJ1:lJl1~'U... l:lJeJf)~:lJ'VI'U'l'l'j'jfll'VItJ'jf)
II q II II II

I 'VItJ~i'I1qJ~~flU~1 Ifl'Uin nf.Jfl1lUfl 1)lfltJinftfl i 'U'VI1~f11'jff,:rUff'4 'U'1'Um~f11'j lijeJ~1J'Ultl~tJ'U
.A Jt d 9J olf) d oC:\ lI]9J d 9J Q 9J

2) m1:lJ'VI~WeJ'VI::::[J1'Ul'UeJ~'i)lm:lJeJl'j1'j1tJfffl'Uflll~1 m 1:lJ'i)~'\11!f)tJ'jl'ltJfflfl f)1'j'VIflWl'leJ\lf)'U'lJ11q q

'1 .,I 9J "" '1 '9J l1J ~ c:ll1J9J 9J "" '1 • 9J ""1'U'VI1~f)WlJl'l'VII'IJ1I'leJ'U'jU'U!l'U~'l'leJfl1 fJW Itltl'j~I'VIfl''U'UfJWf) Iflf11'jl'leJ'U'j'IJ 1'U!l'U~'l'leJfl1:lJ'U

"lti ij IntJ'j 9i '111miil tJu flU f11'j~ eJ'Uf'IJ '1'Ull\'1'U~~u1tl 'j ~1'VIfl'eJV1-:Jlfl'U'VI1~f11'j fl ff:lJf1f)~fl'~~ 'U 'U

~ 9J 9J' <!I<!t 9J'" -~ tll"l'l'l'j1~'il~'U 'Ufl11:lJl'leJ\lf11'j'IJeJ~f)1'j1'U1:lJl1~'Uf)1'j l:lJeJ~fleJf11'j1'U1:lJlI'l'leJtIf)1JeJ~N~ 'j~ tJ'l1'U'UeJ~
Q.J 9J QJ C!t.1.d. dQJ rlQJ #!:la cI 9J d
1'l11eJ\lfl1tJl'l1leJ~ N:lJflfl11'UeJ1'i)'i)~I1J'U1I'lQtI'j~ff~fl'l1~ f) 'I1'jeJl:lJeJfJW'j1tJ~fl'IJflll~ 1fJW ml ff1~'\11
o I ~ f .::'1 C!t. rI .A.d C!t. Q 0 I l1J

eJl'U1'i)l'leJt1eJ1111J'U1i'j'j:lJ'l111'l'IJeJ~:lJ'41:ltJl:lJeJfJW:lJ~l'U~m~f11'jI-:J'U ~Wf)Uff1\1'\11eJ1'U1'i)l'leJeJ~ l'j
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.?I •.• 1I].?1 c:lll] '.1 •.• ..\ "'l ,1 .•• d .I.!lj ., 1" .•.
lu'U'HClfHl~ t'Hu'U'H)~ f111JU'.ilf1U'l1~ 11Jtl1J1f)~~~'U l'lllICltlf1'V1'il~uf1utl~NClu'.i~ V'l1'U'lItl~I'lll fltl

, " .
~V~'VIf1mh~l.wtli'mJ1'V1i''W~Cl'1J1j~llCl~fl'.itlUflrJ'lItl~1'i1Iv~ 'l..r1~ N1Jfi~';htHiv lit 1'H1J1V '1'U¥i'rY~

'" • °4
~ tI , 3Ja b'J OJ I 'JJ I ol!I de 1IJ QI' J'd.d

I1Cll'il~'WCl''il'UIV~11flWCl'1'WVV~I'.if1'Ull'U flWI'll11J1Cl'f11'.i11JV~I'Wtltl~l'.if1UlI'U 1'W'.il~'lIW~'UCl'~'VI
qJ II qJ II CU

~htlty~ ~~ ~1'H i'u fJW11f1~WfItl Uf1it tl~'VIi''W~iY'Ull€I~f1'.iVUfIi' 1tT'UfItl ~ f1£1W~~I~ 'Ufll'W'.i11J"

('U1VU'.i~Cl'~fi'li;fri'91'U1~'VIf '.itl~U'.i'.iWliif11'.i~1'U1Vf11'.i 'UCl''W.1J~'lf'U ff:JJfll£lW 28 i'J'Ulfl1J 2550)

'Utlf1'illf1U'.i'.i~lf1~mJ'U~l~ ~ 1l~1 fllV'l'U'W'.i'.ifl1'V1vi'f11'V1Ver~i'JU'.i'.i~1Ifl~tltyl~

'lIV~ 'W.91.'VI.l1f1~W111JV~~1V 1'l1'U'Ul~W11fll 1~ffCl'1Cl'~~1~'U,r1'H.wlf1ri1J1~11'1Ul'U'" .
'Ul~W11fll 1~'UClf1f1'U~6 'l'U~1'U1'U 10 f1'U'Utl~91'.i~f1Cl~'U191'.ii'J 'W.91.'VI.l1f1~W

'" '"
1~'U~fI'U~ 2 Irltl'Ul~W11fll'l'111i'.ifl'il1i'.ifl'il~1~'l'111:J~'U1i'.ifl'il~1'U~I~V1tiU l'V1'.ifl1J'Ulfl1J1'l1'U•••
U~I1'V111V.~'U1m l'VIIClI'VIfl~lti~ 'l'111i'.ifl'il'U1V'H.wlI'i111'VI'U~lml1v1'V1VllCl~l'V1'.iff'W'Vi'jjviitl••
u~I1'V1ltlCl'~UUi;11'VIIClflV1J ~lti~ u~I1'V1l'V1f1'11f1I'VIlClfltl1J~lti~ tJll'oJ1l 'VI'.iff'W'Vi'lfl~tl'U~

'Ul~W11fllllCl~'U1VCl'1J'l11V1~ffCl'1Cl'~Cl'1i'J1~'U 1 'l'U 5 f1'.i'.i1Jf11'.iU~I1'V1u~I1'V1

Ig1Ji;~fi' IVIGJfVflV{UVI'.i~'U ~lti~ ~lfl~'illf1f11'.i'.i11J1'i1'l1tl~U~I1'V111V ~'U191'.i l'VIIClI'VIfl~lti~ tiu

u~I1'V1l'V1f1'11f11'VIIClflV1J~lti~
, t:.':toQl d Q 0' ~ ~ de jJ OJ QI cI Q.I d

9ltl1J1 U'.i£l'VIIV1JCl~fI"I1Jf11'.iI'W1J'VI'UI'Wtll'Ul91Cll~'HClf1'V1'.i'WV'il'U1'U'VI11•
QI rI d QQI d QQI .c:! Q d.

f11Jfll'W'U1i'W.fr.2545 f111U'.iCl'fll'WU'.i£l'VII1J'UU'.i£l'VI1J'Hl'l1'U1J'U1VCl''.i'.iICl''.iUl'ilWNf1'.i 'W'l11V'U1V
II u q cu

~~V~ ;~~~I~V~fl'ilI~'UU'.i~1il'Uf1'.i'.i1Jf11'.iU~I1'V1 (f1V~U'.i'.iWliif11'.i1J~'l1'U2549: 69-70)
, "

f1ri1J1~1J1Ul'U 'lIV~'UNW11fll i'Jml1J 1:Y1J~'Uti¥i'lf1~~~tiu f1ri1J1~tJ1V1J'Utl~'UlV••
~ " ~

Cl':JJfff1~1'VI'W'rYVi'U1'W'.il~I~'UCl'.Cl'.f1ri1Jfllfll'Hi1tl~1Vti'U 11~'U1VCl'1Jfff1~er~Cl'ij'VItiU'U1VCl'~V~°4 ••
~

;~1~I~tl~fl'illlCl~'U1VCl'~V~er~lrl'UUf1l~V'U 1U'.itl. 1'UI~V1ti'U'U1VCl'1J'l11V"NffCl'1Cl'~U~~f1'.i~'VI'.i1~••• . " .
V~1i'.i'.i1JCl'li'J'Utl~'U1~W11fll~1V f11'.il11tl1J~V~~f1ri11;~'l'11 'l..r11~ 3 fI'Ui'JCl'lV1:Y1J~'Uti¥i~~tlti'U•
(f1tl~U'.i'.iWliif11'.i1J~'l1'U 2549: 70)

Q tlQle:{3ICl.I.c:! Q 'JJ de
'UVf1'illf1f1'ilf11'.i'Utl~'Ul~W11fll 1~frCl'1Cl'~llCl1 V~1J~'.if1'il'lltl~'Utl~fI'Utl'U ~ 'lItl~

'W.91.'VI.l1f1~W~'U191'.i ~f1'HCllVU'.i~lfl'VII'l1'U'Ul~W111'.ifr ~'U191'.i (1~ff'Ufll~'U'VI{) i'Jfl'ilf11'.iflV

u~I1'V1~'U191'.i (lGJfV~'l'H:J)~lti~ u~I1'V1~'U191'.i (m~91) ~lti~ u~I1'V1~'U191'.i IgCl'Vi'lu'.i~mf ~lti~
'"

llCl~ u~I1'V1~'U191'.i 191J1J1{'VI~lti~

"'UN1JV'U'l1 i;1J~\PJJ'Ul'l11~i'J 1 fl'ilf11'.ifltl U~I1'V11J1{I~91IICl'U~~lti~ 'U1V'W1V'W•
~'U191'.i i'J 1 fl'ilf11'.i flV u~I1'V1VlltlVlI'.iCl'111{'.itl~t}lCl'I~1J~lti~ 'Ul~1JWCV11Vi'W~lf11'V11'il~tuf1Cli'J 3" .
Q a Q QI ••..1 rI rI 0 OJ Q QI rI d tI rI 0 QI Q QI

f1'ilf11'.ifltl U'.i£l'VI1"lV'.i'il'UI1'UI'iltl'.i'illf1~ U'.i£l'VICl'91'.itl~'WtlV'VIltl'Ul91tl'.iI'VI'UI1J'U'VI'illf1~ IICl~U'.i£l'VI
'"
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It)ffViI'VI~~ffl~:J,Hf~lfi~ ll~~':iltJ~~'l1'ltJ 'Ul~~~~fl1:lW t):J,J':i;t~':iij 2 fl'ilfll':itlt) 1J~17'V1I'VII~ij'U1~
d. do 0 QJ 31 31 , 0 QI QI tJ'd

:J,J1~tJ'illfl~ 1l~~'\11~11'Uff1'U'illfl~ 1Jt)~'ll'1':i'll'
QI QI rI l::t, .;:'1 4l:!l ~QJ 'JJ ,

'Wt)fl 'ill fl'fl11:J,Jff:J,J'V'l'U1)'VIN1)':ifl'illl ~~'fl11:J,J11J'Ul'fl':it)\U1~fl'UII~1 fl~:J,J'VI'U'lJt)~'V'l':i':i'fl
II U q II

i 'VItJi'fli 'VItJrJ~ijlq!~~l~'U'illfl1J~17'V1'il~'VI~I1itJ'U1'U~m~'I1~fl'VIi''V'l6''1~fl~l'U 1'Umfl l~tJfll':i,j~

V'U~1Jlff':i1:li~ 'Ui 'VItJ'lJt)~'flW~'V'llW'll'tJf11ff~{1l~~fll':itlty~~vn~~mw:J,J'\111'V1tJl~ tJ 'illmltJ~l'U
"

fll':im~'illtJ~'Ull~~':il'fl1t1~~'W 1Pl~1l~'V'l.f1.2539-2545 'V'l1J11fl~:J,J~'Ul~':i fl~:J,Jl'V'l1)l':iliJflll~~
, d rI ..:::t. r QJ QJ d, ~ l::t,l::t, 'QI QJ d

fl'J:J,Jm~'U'U'VI~~t)~ 5 t)'U~1Jll':iflm~~t)~ 'lJW~'VIfl'J:J,J:J,J'I11fl'ilf1':i'V'l.f1.2543 t)~t)'U~1J'VI150 'V'l.f1.
IQ.lQld 'QJQJ.d. I loC::tol::t,QJ evd IQJQJd.

2544 t)~t)'U~1J'VI1811~~'V'l.f1.2545 t)~t)'U~1J'VI15ff1'Ufl'J:J,Jff':i1QSJ.1'Uflfl~'V'l.f1.2543 t)~t)'U~1J'VI

478 'V'l.f1.2544 t)riV'U~1J~ 446 1l~~'V'l.f1.2545 t)riV'U~1J~ 200 ~t)ml~'Ufl~:J,JI~tJ':i1'U'Uvlfl~:J,J
C\J CU II II

~~i~11t)~fl'illl~~ 'ilWl~m ij:J,J~~1 i:J.imm! fll'V'l':il~1J~17'V11'U1'fl~t)ri1'U1'I1tui:J.ii~'il~'VI~I1itJ'U1'U
II II CU CU u

'" '" 0'~m~'I1~fl'VI':i'V'ltJ"1
I d l::t,' t, d 91

t)tJ1~i':ifl~l:J,J'\11fl'fl~lq!~'fl11~tJ':i1:J,J'lJt)~'VI~7 fl'J:J,J1'U'V'l.f1.2544ItJ'U':it)tJ~~ 32.6

!J/ '1 ' !J/ ~ dJ' '1 '" '" 0' I.' II)ll~~':it)tJ~~ 20.1 ~'U'V'l.f1.2545 'lJt)~:J,J~'fl1'11'U'VI~'I1:J,J~'VIO)1t)'lJltJ~'U~m~'\1~fl'VI':i'V'ltJll'l1~1J':i~I'VIf1~'VItJ•••

I "'I1'U11.J : i:'ll'U'l.Jl'l'1

fltU'I1tY'I'Vl'illJl'U ;'U1\911

'Ulm,hlJil.J mHl.l1;);\911

'I'I.\91.'I'1.'I1n~tU ;'U1\911

'U11.J'fl,r'U~ tli'l'1l.nt;'U

'Ull.J'fl~rrl.J i'l'llilniin

11lJ

2539

18,946

18,764

17,974

17,459

10,663

83,836

" .....
'Ull.J'I'Il'U'I'1'fl'lll'l'1 'If'U1\911

,J ,J
'U11.Jm1W'I'I'il'U mlJ1'1'1'1i'l'

'Ull.J1.h~i'l'1V lJl~'U'Uvl

'Ull.J'fl,r'U~ tli'l'1 inti'U

•••••• ,J
'Ul'l'ff111\91'Ul lJlft'U'U'I'1

2544

12,448

6,470

5,162

4,645

3,552

32,277

'U11.J'fl,r'U~ tli'l'1l.nt;'U

'U11.J1'1'1'l,JftV ~lHil.Jn1lJ

'Ull.J1.h~i'l'1V lJlii'U'Uvl

" .....
'Ull.J'I'Il'U'I'1'fl'lll'l'1 'If'U1\911

2545

9,858

4,923

4,566

4,418

4,125

27,892

~:J,Jl:11':iffl':ifll':iI~'Ufll':i1)'Ul'fl1':i Qtl1Jl~t)'Ui'U11'fl:J,J2545 (~l~i)~l'U 'I11'Wl\U':it)~l'\1~fitJll~~'flW~" .
(2546) "ij'VIii'V'l~ 'IJt)~fl~:J,J~':ifl'il fi 1J'V'l':i':i'flfll':i lij t)~ fffl1:l1l'U'V'l1~'V'l':i':i'fl'1h ~ 'll'liiu ~611~~

'V'l':i':i'fli'VItJi' fl i 'VItJ" 1'U 'j 11'N n/i GJf1m 'j F1fl1n~rl1J'In} mrl'J 'j 'W'j 'jfI m 'j In fJ-Jn'JJ n 1J•.
un fI 'jfJ-J 'j~ 'JJfJ'JJu'j~"1f1i u7mnh '/1fuN'U1'/11'i'W'j'jfl n 1JInfJ-J m ~1'VI'V'l:J,J'I11'U'fl':i•••
fftl1tl'U'V'l':i~Uf1lfl~l
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d .,;, I1J "" I1J i 3J I1J
I'lnl~'VI 4.4 lltl'b'f)fl~1J'YJ'W'Wl'Hl~'VItim~'VIti'W1'l"1~'I1'W~'VIti'W.fl.2544-2545

fl~1J'YJ'W'WlHI''VItii'fl' 'VItii'WI'lm~~'W' 'VIti'W.fl. 2544-2545

m;1J~'W1I'll•

l11J 7 flri1Jq

"
l11J-n~l'lm~

, 3J
'H'W1t1: m'WUl'VI

2544 2545

19,239 12,490

20,408 18,057

471 367

206 2,358

Na 890

165 138

465 584

40,954 34,884

125,595 173,615

32.6 20.1

~1Jl: 'I11'WltyIf)~!'H~pimt''~fltu~ (2546) "~'VIi'W"'lJf)~fl~1J~lfi\1ti1J'Wllflfl1ltijf)~ ffmJ1t'Q'W1~

'WllflUl~'b'lii:l1'l611"~'Wllfl , 'VItii'fl' 'VIti"i 'W'i1(JnU1'1f1n1Jffm:J1~ 11J'/1r:imr~ 'J
'"

'W'J 'Jf1n 1 'JAU eN ti11n 1'J11n f1 'JfN 'J~ 11V1111'J~ '1f1i111~ (Jr:h '/1r11N11~ '/11'J 'W'J 'Jf1n 1'JAU V-J
'"

"" .1 3JflHt'VI'W1J'Hl'Wmffm1J'W'Wl~ufltflm•
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Corp.

100.00%

Merry

Investment

International

99.99%

m.i'U1\ll1

~'UvJ\){llJi'U

I'll fl l'U 1'lii
74.97'X,

77.48%

'IJlJ~.'!J'i1i

fflV~lii~A!J

ll€l~ l'J.1fllUl

60.00%

90.91%

99.99%

m. '!J.'i1.

38.25%

mJ'I11€l~'U lvJ

<l

m.'If.Wff.

51.53%

'IJlJ~.i'Ull'lf'l1

1'l1€l'm"

99.49%

99.99%

A ,

!J'UL\ll!Jl1'U\ll

(1.h~I'l1f'r''I1V)

80.00'%

m.tjj.Wff.

ll'lf'l11'l1€l'€ll1 lvJ'U

fflV~lii~fl111'i1VlJ

ll€l~1ilii~\ll1J'I1.

,
'IJlJ~.ll!Jfl11Wlf

~'UhI{ L'If!J{iff

,
'IJlJUL!Jfl11'U'If

43.06%

99.99%

67.95%

99.99%

,
'IJmJL!Jfl11'U'If

,
'IJlJUL!Jfl11'U'If

'1{I€lff lJ1{I~~i~

fflV~lii~A!Jffl'J

lVmnJ'UlfllJUfflV

Q "'" IV "fl!JlJlJ1'Ulfl')j''Uff 100.00%

Shenington

Investments 47.50%.
49.00%

iJ d ""''''IJ~. fllmt'U'I1111fl. ,
l'1f~i''Uff

Pte., Ltd.

100.00%.

98.17%

m. ~~\ll!J€l ivJ'U

99.99%

m. ;;'U ~~\ll!J€l

m.nlJ~'lfl

;;'U1\ll1

49.00%

m.m1

1'111fllJ'UlfllJ

100.00%

IPST AR Co., Ltd.

*1. 'IJ~l:!'I1 Holding

••• " 9 i IV I !V d
*2. SHIN (Hl'l1'W ~'WSATTEL 'Wffflff1m\)Utl~ 37.09 '11

~ Q.I I!V .<!l. !V "[ " ,
L'I1tll)ffflff1'W':i\JUtl~ 14.44 ()l)11'W flUl)l)lJm'W Merry

. .4:'1 ~ QI ,

InternatIonal Investment Corp. '1NLu'W'lJlfl'l1Ul)U'\Jl)~

SHIN 100%
t::>CI -=t Q,I IV"

*3. lJ'jfl'Vl~fl'Vl~L'lJU'W'\1tlf1'Vln'W

II IV.d Q.I

'\Jl)V,tl tu ,)'W'Vl311i'W11fllJ 2544

~m: 'lfl'Ulty 'H)\Pl!l1~pltlU'1~I'lW~ (2546) "~'Vln'W'1'IJ'f.l~fl~JJ~'jf11ltl1J'W'j"j'flfl1'Hjj'f.l~ffmm~'Wl~

'W'j'jI'lU 'j~'lnnil~6u'1~'W'j'j1'l i'Vltl1fl i'VItl" 1'U 'ilV.J1U?'1f1n1JF?mn"mJ'J1tfmr~'i
"

'W'i'iflf/l 'iliJfN nUf/l'i1l f/f1HN 'i~UfJU1I'i~'1fli 117~mr1'J1fUMU ~'J11'i'W'j'ifl fI1 'iliJfJ-J
"

OJ .1 ~
m~t'Vl'WJJ'\11'UmtYm1J'U'W'j~1Jfl!flm•
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~ ~ .
'UfJfl'illflU fl~:JJVJ'U~'jn'iltl1rilUrJ-:JnU'V1Ul'VHhfitlJ 'l 'U~1'U fll'j fffl-:Jml:JJ~'UlN

'l ,flln'W'j'jfI'V11-:J~l'U fll'j 1~'U 1\pwI11'U1~ 'illflVfJ~I~'UU ~ 'illfl'llfJ-:J'W'j'jfl 1 'V1Vffl1 '1'1V 'l 'U'Jf1-:JI~fJ'U. ~
:JJfl'jlfl:JJ-fl'j fl~lfl:JJ 2546 vh~'Uu~ 'illmYd'U h1t1!m 'illflfl~:lJtl1 rilUllrl~iiVfJ~I~'U:IJ'}nft'lrl 1'lf'U 'U1-:J

:lJtI!OVIlVl'WVlfl1'V11'il~tlJf1rl U~'illfll,500,000 'IJ1'V1'l'U'j~'H11-:J1'U~ 19-25 :JJfl'jlfl:IJ 2546 t1~I~'U 97
~ ~,

ItlfJ{I91'U\91 'UfJ-:JI~'U'l1-:J'H:IJ~'l'U'lf1-:Jir'U'UW~Vi'U1Vtl'j~~'V11i :JJ'Hln'ilff~ U~'illfll~'U(i-:J 1,800,000 'IJ1'V1

'l'U'lf1-:J1'U~ 2-8 fl:IJfl1~'U.{ 'l,ftln'W'j'jfll'lf'UI~V1nUflW'Ht1i-:J'W'il:IJ1'U ~'U1~'j ~U~'illfll~'U
•• OJ

6,400,000 'IJ1'V1'l'U'j~'H1H1'U~ 2-8 ii'Ulfl:IJ 254611rl~U~'illfl~fl 5,000,000 'IJ1'V1'l'U1'U~ 13-19

d ct'.c::I rI C\ C\ 'l' QJ d
fl'jfl~lfl:IJ 2546 'UtI!~'V1'U1V'Wrlml'~JW rl'4\91'W-:JfJU'j'illfll-:J'U 1,700,000 'IJ1'V1 'U'j~'H11-:J1'U'V1 23

f1:JJfl1~'U.{-1 ii'Ulfl:IJ 254611rl~U~'illfl~fl500,000 'IJ1'V1'l'U1'U~ 11-7 'Wt"p:Jfl1fl:IJ 1'lf'UI~(nnU'U1V

~'Uil~ft' 'lU'HVfl ~U~'illfll~'U 1,000,000 'IJ1'V1'j~'H11-:J1'U~ 4-10 'Wt]fJfl1fl:JJ llrl~U~'illfl~fl 50,000
, ~

'IJ1'V1'l'U1'UVi 22-28 iJQ'U1V'U ("hirfl-:Jl'UflW~fl'j'j:IJfll'jfl1'jI~fJfl~-:J 2546 IfJflffl'jt:l~ffll'Ul)

~ l.r) oQJ d0'l1Jl QJC\ c\ QJ 0 d ~
~-:JfJ'Ut'UfflfltlJ'V1'V11 'H 'W.\9I.'V1.'V1flfJW 'If'U1\91'j tl'j~ffUml:JJffll'j'il'V11-:Jfll'H:lJfJ-:J

OJ

I d "" ~ 'l ~1IJ "" "" _I ""21" ""fJm-:J'j1~1'j 11fl~ 'illflfl11:IJrl:IJtl1rl1 'Ufllmfl t 'U1flt]\9Ilft''jfJ jIfl'il'UfJ-:J'W'j'jflu 'j~'lfl1iu\9lV llrl~~'jfl'il
~ .

'UfJ-:J'W.\9I.'V1.'l1fl~W 1:wtl'j~ffUi1tlJ'H1'HUtl1ijfJ'Un'ilfl1'j~'U "l

ml-:J 'illfl1flt]\9Ilft''jfJjIn 'il'l 'U 'W.ft'. 2540 'UlV'lJ1Vfl1'j 1l~1 'Uu tlJ'Hllft''jfJjI n'il'UfJ-:J'W'j'jfl
.•. 1 ClIo II 'J} d'l ~ QJ 'ClIo rJJ ~ C\ d. , QJ c\ l.r)
u 'j~'lfl1ii1 \91m'U 'Ufll 'j ItJ ~ Iff'j 'H'Ufl rl -:J'1'1'U\911-:JGJ11\91I'U1:IJ1V~ mfJ-:Jfl 'ilfl1 'j'V1fJfJ'UIIfJ'UfJ-:J'Ufl1i 'jfl'il t'V1 V•• , ~ ~
'Ulv'IJ1 V 1P1-:Jflril1fffl-:J ml:IJ 1:W'WfJ'l'illlnflri:IJir fl1i'jn'il 1~m'Q 'Wl~~Vitl'j~ff'IJi1tlJ'Hl'H U ff'U lP1-:Jir'U

q q q, u

IrlfJ 'W.\91.'1'1.'l1fl~ W ~'U 1\91'j 111'HU1'W'j'jfl 1 '1'1vi' fl 1 '1'1vtl'j~fllft''U lv'IJ1v 'l ,ffl11:IJ'lf1m'H~fJtln1i 'j n'il•~ ,.
1'1'1 V 1~m'Q 'W1~ fll'j,r~ ~ -:JU'j'j1:l'V1U~'Hl'j ff'U '1'1f'W V1ll1-:Jtl'j ~ I'V1ft'1'1'1V l-WfJ'lf1 m 'H~ fJir fl1i 'j n 'ilViii•~
'HU ff'U nu fftl1'U'U fl1'jI~'U 'W'j'jfl 1 '1'1vi' fl 1 'V1V~-:J1~i'Ufll'j ffiru ff'U'UfJV1-:Jvl1:IJV1'U'illflir fl1i 'j n'il••~, '"tl1 (l1 'U'U

ll~~ -:J~1.htl'j~'Hrll~ 'l 'il~fJ flri:IJ~fJffl'j llrl~ 1 'V1'jfl:IJ'Ulfl:IJlnfJU~-:J'H:IJ~~-:JI~'U ~ll.u-:J. ~

'V11-:J1i'jn'ilnuflri:IJlfJ 1fJlfJff mlu Hrl~'illfl'W'j'jfltl'j~GJ11iii1\91v l~v'H V~ 'l,f flnffiru ff'U 'U'V11-:Jfll'jlijfJ-:J
q q q q

llrl~l1'U:lJl 'l ,f1~'U ffiruff'4'Ulln'W'j'jfl 1 'V1Vi'fl1 'V1mViV-:J'W'j'jfll~V1fJV1-:JltJ ~IHV lP1-:Jtl'jlflU 'l 'U\9Il'jH~

4.5
~ •• '" PI "" 0 d ~ '_I do'" '" 'l ~""tl:JJI-:J'Uff'UUff'U'U 'il~lu'UI'W V-:J'ill'U1'Ulrl fl'UfJ V ll\9lu 'j~I~'UrrlfltlJ flfJ fll'j 'Ht-:J'U• OJ

m!u ff'U'UfJV1-:JltJ~~HVlln'W'j'jflfll'jlijfJ-:JlVi V-:J'W'j'jfl~~V1 VfJ:lJff~V1fJ'Ufl11:JJ 1:W'WfJ'l 'ilfJV1-:J'j'Ull'j -:J~fJ••
'UlV'IJ1Vfll'j ItJ ~lff~ lmfl:IJ 'Ulfl:IJ l~m'Q'Wl~fJVHt-:Jll 'U1'V11-:Jfll'jlltl'jfftlJUJlff:lJ'lJ'V11'U 1'VI'jfl:IJ'Ulfl:IJOJ OJ

'UfJ-:J'W'j'jfltl'j~GJ11iii1\916
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2544

U'l1U l'11'V1

.
o .c:rt, QI ,:::( ~

1I1lJ1lJm'!:l 'VI'VIm 1I1fl

.
o .0:::), IV .et A

1I1lJ1lJm'!:l 'VI'VIm 111fl

-~1 fi ll11'li.:.J'IllJ

C1I "
m)fl'lflcW

1B~CJf
UlJl\9lB11'1.l'VIU1~l'VIfl'1 'VIfJ

~ff:nlJ

fJ1 lJl~~ fl B 1J1JiilflilJ
" "..
1'VIU'lfl B 1JlBl 'If fJ

" .ff11Jl H)fl B 1 U Bl 1 oilJ

del c/t::I

'VI'VIllBlJ~'VI

;flJll'lf'VIl'Vl'" 1",,,;'

;flJflB1uBllilJ

m1Bmff

11l1qJiflflt1wCl'i'm'\111

11l1UJiflflt1WCl'i'~ff1lJ
u

'IJ1111fl

'IJ1111fl

'IJ1111fl

'IJ1111fl

'IJ1111fl

'IJ1111fl

'IJ1111fl

'IJ1111fl

29

12

'IJ1111f1

'IJ1111fl

'IJ1111f1

11

5

22

7

'IJ1111fl

'IJ1111fl

'IJ1111fl

'IJ1111fl

'IJ1111fl

'IJ1111fl

18

8
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'I ~ <!I '1~ ~ .1 'l' 0' , '" llJ ''1 ,..; '.1 '1'
'fl11~'V'ltJ1t1l~~'lff1l'H~V-:)~'l1l11'UU'j~W'lf'U\91V1i'jf1'il~~~'lf~'jV-:)'Ulu'j~lH'tWl !'illl\91

q

~ d I Q.I Q Jt d~ d jlQ QJ QJ ~.c!t ~

~-:J'Vlll\91f1\91N'il1f1'Uf11i':if1'ilV'U'1 f1'flV 1l'Vl'U'Vl'il~'1'\1m;.!ff'U'IJ~'U 'U'Uf1f11'jl~ V-:)'\1'jV'V'l'j'jflf11'j I~V-:)q q

..; '1~. '" 'l' d'?I.1 'l' 0', '" <!I ~, <!I"; '" 0'
1'V'lV !'\1~11'U'U'U !(J'IJl(J'Vl~u'Uu'j~ !(J'lf'U\91V1i'jf1'il'UV-:)\91'U'\1'jV 1'U1t't't'Uf11'j~~V-:)~'V'lV'jmntl'j ~'[(J'lf'U

q

'Vll-:)~'jn'il 'V'l.\91.'Vl. if1~w mr'IJI'i~~'U '1'il~ 'il~~~'U'U1(Jf1i'i~'U\91~~~V'fl1'IJf1~'U'[(J'IJl(J'Uv-:)i'i'lJl~¢l1(J
, "

\91'U~V-:)1'V'l'j1~'1'U'lh-:)1f1t]\91lff'jflin'il f1~~~'j n 'il'UV-:)\91'Ul~'Uf1~~Vi1~m:lty'Yl1'Ylil ~'UI~(J ~-:)yh'1'I1'\91'U

ii'Vli''V'ltllm~'il~1,*~-:)'Vl'U'Vll-:)f11'jlijV-:)mf1f111~1l~-:) CiJ'V'l'U{<W1'V'l-:)ffm2547: 114-115)
q ••

o QJ tI d Q,.I rI dQJ rI Q.I Q./ Q I

ff1'Yl'j'IJ 'jv-:)ff1~\91'j1'il1'j(Jm. 1i'jfl'Vl'j 1~'jHff'j'jfl ~vni'lJl~ 'V'l.\91.'Vl.'Vlf1flW 11
.::'1 Q •••llI1 rI?1 Q.I QJ rI , a Q QJ'

IU'U~fl1i'U11iu !\91(J~~\!'jWll'IJ'IJ lu'Ufl11~ ~~'V'l'U1i'UV-:)f1'J~'VJ'UlmVty11'1'il1f1f11'j'j1~ 1'11'UV-:)f1'J~
G) ,d QJ •• I QJ rI QJ a A \J] I It:! QJ d rI

'Vl'U'U'U1~!'\1tu 'Vlmff(J'j~'IJ'lJVuf,l~f1 V'U~'IJI'UV-:)'il1f1fl'U!'Vl(J~1'U'1'\1tu~~f1flW~IUW"I~1.h~ '[(J'lf'U
II u q U. " "

iJ(J~ '[~(J'j~'IJ'lJ1-:)'1'U'UV-:)i'i'lJl~ ~~'U'UV'IJ~l(J'VJ'UiJ(J~~fljVty1&1Viii'UV'IJ'li1(Jf1~1-:)'U11-:)iif191-:)i-:) '1'U

.1 QI '.1 '" d'1 ~ d llJ~ ,
u'j~!'Vlff 1l~~'j~~'IJ1'l1-:)u'j~I'Vlff ~-:)'Vl!'\1m1~l'\1'U !111

ej,QJ QJ Q a '.:'1 ,d Q ll] rI a d

"f11'j~'ji'IJ1~'Vlf1flW 1 , 2 f,lV11IU'U'lf1-:J'Vl1i'U11itl!1'I(Jff~\!'jWll'IJ'IJ'flV IU'U

.1 'l' ..; <!I "" '.?I'j~'IJV'IJf11'ju f1mV-:)'UV-:)'U1(J'VJ'U!~(J'U1(J'VJ'UU~~I'V'lV'U1(J'VJ'U'\1'jV'il~~'j(Jf111~u'U'j~'IJV11f11'j

tl f1fl'jV-:)'UV-:)Umpn'ilf11'j~ijv-:) '[~(JUf1~'jn'ilf11'j ~ijV-:)I~VU fl~'jn'il f11'j~ijV-:)'[~(Jiii1'Uli1(J-:)'UV-:)

.1 '?I";: "'. '1 'l'':'' llJ.I'" '" '" d '" 'l' '1~u'j~'lf1'lf'Ulu'U~mv-:)m(J'Um'U1'il !'U~fIl'V'l !~(J'Vl1!u'jl1'lJl~'VlflflWfl'il~'IJ'j'\11'jtl'j~I'Vlff !~(J!'lf..
'l' '" <!I '1 ~.l '1 '" ~ "" '" ..; llJ~'" '" 0''U !(J'IJl(Jtl'j~'lf1'U(J~ flV ~'\1u'j~'lf1'lf'U ~'U'j~~'IJ 'j1f1'\1tu1~ m1~'U(J~'lf~'lfV'IJ! 'UV-:)'il1fl~~'j'IJm'U ~-:)~

u

'ill fl-:)'IJtl'j~mw llH'U~'U'\1j V'U'[(J'IJ1(J~i' 11'lJl~U1~111~'\11'jtl 'j~~'Vlff lrl ViJrl'(Jtl 'j ~'lf1'lf'U'fl'U1'Vl(J..
, GJ 1 IGJ •.• 101 rI , 3J ... IQI rld.!t d9JG) 9JQJ 3JQI Jt .c::!9JG) 3JQI d Q

~1'U ~'\1tuV(J~'U'j~11'IJVuf,l~f1V(J1l~1'j~'IJ'lJVuf,l~f1f1flV m-l ~'\1f1'IJH':i'IJI~V~~ m11'1f,lff-:)'UV-:)I-:)'U
U l\J q l\J II l\J l\J l\J q

~'" d '" ~ d'1 ~ llJ ' '1 ~ '" '1 ~ ..; <!I '1 ~ '" '1 ~'VlV-:)H':i11m'IJ1l~1f1~'\1V~~'jI'lV'lJll'Vl'U~'lf'U mf11'j(Jv~'j'IJ ~'Ylm1~I'lfVf,lV ~'Ylm1~~'U'lJff'U'U m
•• q

d l1I' da ...1 QI rI~ QJ QJ G) QJ Q.I I ef do Q.I

fl~ll'U'UI~(J-:)V~ ~'j1'l1-:)'1 flflV ~uf,l~f1C)f-:)f1'UU~~f1'U~'U~f1flW~~-:)f1m1'U i1'U1~(J-:)'UV-:)'ji'lJl~
QJ Q d~ d dQ ...1 d,. QJ d a

'Vlfl1JWf1!11'Ui1'U~~(J-:)'Vl!f1~'il1f1u'j~'lf1'lf'U'Vl(J1f1'il'U~~CJl'Q'V'l1~fIlfll'l~1'U VVf1!'Q(J-:)l'\1'UVll~~
• I , !iI

<!I 'l' '" llJ.1'l' "" llJ 'llJ~. d/ , <!I "" "" '" d/ 'l'fIlfll'\1'UV ~~(J'Vl1'1 ~U ~~(J'Vl~~ ~~m'U-:)11~~m~'Vl'IJ'\1'jVfl11~lff(J'\11(J'Vl'il~If1~'U'U'il1f1'UW'IJl(J

.1 '" .?I 'llJ"; llJ' '1 ''''' '" .?I .1 'l' 0' '" ,u'j~'lf1'U(J~'il~~U'UVtIl-:) ~'j ~'UV-:)'il1f1fl'U~'Vl(J~1'Umtu~~f1flW~lu'U~~u'j~ W'lf'U'U(J~mflm1
u

0' '" ,~ llJ d llJ~'" ~d/' .?I d ~ ~
V~~f11'jW 'U(J~VCJllm V~ ~'j'Vl1'U1~~'j'IJ~11'U1'j~m1~u'U'lJtuflW'Vl'il~I'IV-:)I'IV'lJ1l'Vl'U1'V'l'j1~'Q~'U'U'il~
II l\J l\J quq II

" ,"ill~'U~~Vi~n~;j'U 1'UmJ (Ji'i'lJl~if1~W 1l~'1'U'j~~'IJ'IJ'U fiv fIl(J'l 'U1-:)'1'U'UV-:)i'i'IJ1~ 1-:)'1'U'V'l':i':ifl1-:)
. "

'1'Uf1ri~'Vl'UiJ (J~'UV-:)i'11'IJ1~ iT 'Uii 5 f1fl W~Vil~ 'Ui-:)'j~'IJ'IJIfl j ~ tu1&111~~1:J'1'If Ifl j Vtu1&1'j ~'IJ'IJlfl j ~
q q dlI U U

Q dJ::! , Ji d a a QGJ Q d IJ} QJ Q 1 If) , 1 .::'1 Jt
tlj11'1f1~~1'U'\1'U-:)f1fl~lfl'j~tlj1\91 ~'U'IJ':i':i~ltlj1\91'V'l'U~-:)'U~-:)f1W'Vlf1flWI~-:)1'11-:)'1 ~~11'il~lu'UI'jV-:)

'1 ~ '" '" '" llJ~'" "'.1 llJ~"'.I 'l' 0' , '1 ~'" llJ~'"'U~-:)f11'jm'IJ'jfl'Vl~'jf1'il'UV-:)~f1'lf1(J~~'j'IJ~~u'Vl1'U ~~'j'IJU'j~ ~(J'lf'U1'l1-:)'1 'fl'U ~fl~'lf~ ~~'j'IJ

lh'~'[(J'lfUml
J
1 iT 'UrJ-:)~~'Um1~rl'~<w'U ,r'U~-:)'IJ'j'j~lUf11i'jn'il~mJ'1 'Uf1ri~I~(J1tl'U ¢l1(J~-:)ii5 f1flW~~

q •• q

~ dd/ llJ.I'1 '" ~ ~ '.1"" "" ~ '1 '" '"m1-:)'U11-:)1l~~fl'{;1f1~-:)~u ~'U'IJ'j'j~l~':if1'illl'Vl'IJ'VJf1~l'Um'il~ fl~111u 'j (J'lJI'Vl(J1111m~'U~~(J'ji'IJ1~
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'ilfl~'VH'lf1'Ufl~L~ 'U'VJ'l-liJrJ~Lfl1flty1~h.! 1~HflU "1~ih'i!'Vl1~' 'ULfl1flty1~'il~~ "1'I11flflu,r fl~':ifl'il~

fld' 'U1~~ltl~ H~' 'Ui'jIUl€'ltJW~ fl~Wnm1~ fl~1~'lJ11~~fl4'~ 'lJrJ1rJ'lJflU~lrJ'm1il\911li' 'l1ufil 'U
"'" '1.1 ' '" '" lIJ.1 '.1 'JJ 0' '" '" 0'':i~~umrJ t'U1J':i~L'VlffL'VI1'U'UrJ~'lJrJ1rJt1J':i~'I111~1J':i~L'Vlff~1rJ"(':ifl~ff1ff\9l':i1'il1':irJ~':i. 1i':ifl'Vl':i

Lff~i'~ff':i':ifi' i'~~'U\9I~1J':i~~1~h,rfl'U1rJfli'~~'U\9I~ff~m1:lW 16 'Vlq1:lmfl~ 2550)

flri111~rJff':i1Ji1~m1~ff~~'U£'lJfl~'Vl'UiJrJmfl1flt1J1~1'Ui'i1U1€'l'Vl.\9I.'Vl.~fl~W 1~
q q U <t.9

"
11 L1IJ'Um1~ff~~'U£'il1flfll':i':i1~1'i1'lJfl~mj~'VJ'U'lJ'U1~' 'I1tYL~lm~h~'VJ'Utl'Unfll'i~'Vl':i':iflfll':i Ljjfl~

"fl~~'VJ'Umri1u~1'UL~'U fl~~'VJ'U''I1tY':i~~U'In~ 'lJflfl€'l' 'UflW~i'~Ul€'l nm1~ ffiJ'Vlff'U~~'ULflml'U

L~'U fll':i'tY1'U1'i1nf-l€'l1J':i~lrJ'lftJL~~1i':ifl'il11~tl'U'lJfl~Uflfl€'l' 'Ui'\'IUl€'l u€'l~li fll':i' ,*':i~UU'Vl1fl~fl~•• ,.'j

, 'UflU tl~L~fl fl'lJflfl €'lL ~lU ~'I11':i~1'U'111fl ~1':i~~lU '11tl ~~htlty H€'l~n fll':i1Jflil fl ~'l11m'11~fl 'Vl1fl~fl ~. "
Vin 'Vlq~m ':i~fl fl i'1J'l1''U'lJfl ~i' ~u 1€'l'l1~U

flri ~ 'VlWfl1 flt1J1~'tY1'U'mu1J':i~tlflU fl'il fll':i~ 1~ i'UfftlJtlJ1ff~ 1J'Vl1'Uf-ltl'lJ1~fl 'ilfll':i
q q u u uu q,J

tlui'~ ~1rJ1~'il':ifl11~ff~~'U£'Vl1~~TU1'il3 tl~~ ~fl N1rJfll':iLjjfl~ tl~~'VJ'U~':ifl'ilH€'l~tl€'l1tli1fl~tl'U

'" J 'i o'.Ii '" '" a .1 'i o'd 11 II) 'JJ'"
fll':i f-ltl'lJ1~~ fll':i Lflfl/\9IflUff'Ufl ~1J':i~trJ'lf'UCJ1~tl'UU€'l~tl'UL'Vlflf-l€'l1J':i~trJ'lf'U'Vl'VltlH1rJ'il~t~ ':iU~ .

' ••• I "" .Ii 'JJ "'.1 'i 0' 'i '" '" .1 d '" .?I 'JJtl€'l11flfl tl€'l~1i':ifl'ilf-ltl'lJ1~CJ1~\9I'e)~fl1ffrJ1J':i~trJ'lf'U'il1tl'UtrJU1rJ'lJfl~':iilU€'l~ff~1J'VI1'Utl~fl'il~L1J'Uf-.l
q q cu <ill lU

"" "" '" ••• d 'JJ ••• a .•• ~ II) 'JJ 'JJ lIJ.1 .?I
U':i'il1flL~'U/ff'UUff'4'U'I1':imi'J'UL'il1'lJfl~'Vl':i':iflfll':iL~fl~U€'l~L~'e)'Vl':i':iflfll':iL~'e)~'U'U"1 t~L'lJ1t1JL1J'U
QI d erG} rJJ9J QI GJ 1 4:l QI 0 0 , G) QI d

':ijIUl€'l tl'il~\9IflUU'Vl'Ut~rJfll':i t'l1~ff'UUff'4'U':i1rJmty'l1':ifl\9l1U'Vl'U~lH\9I1U'I1'U~t'UflW~':i~~'U\9I':i
.:!!:l 0 I ,!!f. ~ ~ It)31'.:'1 QI I G) QI QI rI

'I1':ifl\9l1U'I1'U~'Vl1~fll':iL~'e)~fl'U"1CJ1~~fl~t~11 L1J'U€'ltl1:lW~'lJ'e)~fll':i\9l1~\9I'e)UU'Vl'Ut'Ufl11~ff~'Vl'U1i
~ ~ d.::'1 QI QJ rI QI G} ,d 'JJ it 0 1I1 •.•• 1,. rI,

'Vl1~Lff':i1:liltl'ilUUU'Vl'U'UrJ~'VlL1J'Um1~ ff~'Vl'U1iff~rJ m~'VlL'U'UL ':ifl~fll mL€'l~f-.l€'l1J':i~trJ'lf'Uff1'U\9I'U...
fl11~n f-.l€'l1J':i~lrJ'lftJ' 'U'VI1~1i':ifl'il11~ tl'U 1~rJm1~ff~~'U £, 'U~tl1:lW~~n1J':i~lrJ'lftJ' 'U'VlN1i':ifl'il••

, QI PI QI QI QI rid QI 91 ~ QI Ii) !JJ 0 QI ~

':i1~tl'UL1J'U€'ltl1:lW~'lJ'e)~fl11~ff~'Vl'U1i'VlCJ1UCJ1'e)'U~ltl'lJ'U':i~U1€'lmrJt\9lfll':i'U1'lJ'e)~'Vl.\91.'Vl.'Vltl1:lW
)I , 'I

~'U1\91':i,r w1'J'UVi1J':i~,jml'l1'~11 L1'J'Ui'jIUl€'l'lJfl~tl~~'VJ'U':i~~U'lf1~VinfftlrJm'Vl~ ~ Vi~fl~ff~1~ff1rJ. "
ff~~'U £tlUi'i1U1€'lL~flL~fltlU1i ':ifl'il'lJfl~\9I'UH€'l~1Jtli1'e)~;{~mfl~1i':ifl'il'lJ'e)~\9I'U

dlI q q q

~ Q. Q. 4. Q.' ~ Q.J

3. 'lJ 't1'U1't1ml~ t)'t1fi'¥Ul 'U t) ~ ~ ~'lJ'lJ't'J'U"mlHfI'Ul qJl\1l\1l t) U tf.J'lJlf.J~ g'U1f,'l

'UlrJUlrJi'~Ul~ 'Vl.\9I.'Vl.~tl~W~Uf1€'l~~'e)i'~ffmLrlerJ'U~ 26 fJ~m~'U£ 2544

L~rJtl11"'UlrJUlrJfll':iU~'I11':iLff'j1:lilfl'il fll':iLjj'e)~H€'l~ff~fl~" U'lj~L~'U16 'UlrJUlrJ li'U lrJU1rJ..
L1.:J~1'U 1J':i~tltlU~1rJ (f"11LLf1€'l.:J'UlrJUlrJ'Utl~i'jIUl€'l 'Vl.\9I.'Vl.~fl~W ~'U1\91'j~1J1J.:4-5 Ltltlff1':i

tl~rl1L'U1)
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'"
3. ~~~-:J1i'W1m11l1~'lf1'lf'W

'"
5. ~~~-:JU11'11'V1fl€l N 1 'Wt111U~1111iY'W'VIi'w6

6 . .w\PJJ'W1i'~1ff1'\1n\l

'JJ ".1" 'JJ 'JJ
7. ff11-:J '11€lflu 1~fl'W ff'IJfllWf:l 1'W'I1'W1•

'"
8. d -:Ji'~~-:Jffm'Wt'hu~ ~~~£J1IffW~~ mu~hlflu t1111l11U1l111111€ldhHfl'W

9. ri -:Jlff~1Il M'1l1~'lf1'lf'WiJri1'W'h1l1 'Wt111fJ 'el-:Jfl'Wll€l~1l11U1l1111t'l'eli'1l~'W

.,. I 6'1 I~I .:A dd v QI ~ 3J QI ~ , Q.I

'W~fJUlfJff1'W mtyIU'W11'el-:J'Yllfl£J1'IJ'el-:JflUIfl'1'J:1~fl\l ~l'W'I1€lfl '1 t'l'el t11111-:J1~t111

'JJ "" ~ 'JJ ., 'JJ ., I '" dI
m~~'W'Yl Nlfl'1'J:1i fl\l'Yl-:J'WlfJUlfJ~l'W t111t'l€l-:J ~1fJt111 "t'l-:Jt111'IJ1~~€l t111t'l€l-:J\9I'ellll'elm~fJ~'I1'W r. '" .
1l€l~'WlfJUl£Jt1111~'W ~1£Jt111 "~ll'U'W'W lfJUl£Jt1111~'WViI~'el~'elt1111l rl'elfJiY'Wl'i'f'elI~lrifllmfl'1'J:1iTn\l'U ••

\l~ -:Jl~'ell M'ln~fll1'IJfJ1fJ~1'IJ'el-:Jfllt'l~1n\l m~~'Wlfl'1'J:1~n\l1 M'1~U l\91mh-:Jihff~fJ1 fllW" 'lJ lfJUlfJ

'JJ 1IJ 'JJ'1 'JJ.I 'l' "" •• "" '.1 I ., I
ff11-:J11fJ ~~ ~'I1u1~'lf1'lf'lJ 'lJ WU1fJfll1W1W'lfml€l~1fl'1'J:1~fl\l1~'I111-:JU1~1'VIfl' IH1~fll1ff-:J'el'elfl'VJfl

Q.I Q.I 'JJ ~ ' ••• 1 j} ~ G) d' 9J e:t, 1
1~~U ff'lJUff'lJ'lJ fll1mlff11~'I111-:Ju1~1'Ylfl' 1'lJ'WU'YlUl'YlI'lf-:J1fl ~'lJ11'YlfllHl111€l~lfl'1'J:1l\\'fl\l1~'I11N.. ""

1l1~1'Ylfl' 'lJ lfJUl£Jl 'lJri1'lJ~I~fJ1~'el-:JflUi'~1ff1'11 n\l1l€l~fllm1l1~11 i'~ 1ff1'11 n\l 1~fJ1111i' ~1ff1'11 n\l

dd Q.I -=I j} fjI rJJ QJ QJ G) j}QJ Q ~ dd 3J 3J do G)

'1'111fl'flfJfllW II€l~1l t'l111lW 1 'el1l1'lJ1~ 1 fJfl 'Wff'lJ U ff'4 'lJ m 1 ~ 1ff1'11 fl \l'Yl1lt'l111l W1 'el1l1'IJ1\l~'Yl ~ IU fJ'W~'lJ

\9I€ll~'I1~fl'Yli'W 6 lil~ 1 'elfllffl M'1l1~'lf1'lf'lJt'l'lJ 1'1'1fJiJl 'elfllff€l-:J'VJ'lJ1 'lJn\lfll1'IJ'el-:Ji'~1ff1'11 n \l

"" '"(1'V1fJ1m 1'lf£J-:Jfl€l2549 (fl): 36-37)
'U

p,j€l-:J1'lJ'IJ'el-:Ji'i'IJ1€lfllfJl~fllnch'IJ'el-:J W.\9I.'Yl.~fl~W c1f'lJ1\911\9I111'lJlfJUlmi-:J~1'lJ

?I 'l' d1lJ 'JJ., ".1 .I?I I dI 'l' .,
lu'lJ'lJ ~fJUlfJ'Yl ~~1U fll1\91'elU1U\llflu1~'lf1'lf'lJ'IJ'el-:Ju1~1'Yl fl'lu'lJ 'elfJ1-:J1I1fl GJ1-:J'lJ~fJUlfJ'I1€l fl'IJ'el-:J

i'~Ul€l~-:Jflrl111-tJ'lJ'lJ lfJUlfJ~ 1) i'ml1m11l1~mr'lJ 2) m~~'lJlfl'1'J:1in\l 3) d-:Jfll1Unflt'l1l€l~t111

Q.I ,. 3ld dd 1.d.ll!t.ll!t~

'lJfJ1fJ\9I1'IJ'el-:JGDP ~~m'lJ'lJ'Ylt'l11m1~1111~~'lJ1~ 1l€l~1'lJ1l1-:J ff1'lJ'Yl\9l1111l1t'l'el fll111\lfl 'I11'el1'el'el•
a ~ ~ 1fI 0 9Jo d , ...IQJ tI ~ 0 ~

'ell'Yl1 '111'el1l1~ 'lf1'lJ fJ1I GJ1-:Jt'l'lJ ~'1'1fJ\ll'lJ 1'lJ 111fl'lf'elU p,j'lJ1'1'1t'l 'elfJ'lf1 fJ'elu f:l1lfl 'VI-:J'ell'lJ1\l 'lJ fJ1I ll€l~ t111
'U •

QI Ill!!! QJ t!I dli!!! c:'f '::1 QlG) QI

'el1lf:l1lfl t'l'elff'el-:JllUU1\PJJ'lJ 1i111l t11111l 'el-:J'YlffU'Yl'el~ 1i'l-:J11flflmfJlu'lJ '111 ~\l'IJ'el-:J1\PJJ'lJ1i111lt111•
a l1J d ~

11l'el-:J~'YlfJ1I1fJ11'lJ1'lJ (fJt'l fl'1'ell1fJ~ 2548: 76)•
W11t'l1'YlfJi'fll'YlfJ~-:JI~'lJW11t'lt111Ijj'el-:J lmj 1~'lJp,j€lp,j~\9I'IJ'el-:Ji'~ffl1fJl mj ~1~fJfl11

QI Jt q a ~ 0 t!t ... 1 q

Market State (1iTIW'el1i1fl\l 'I11'elt111\91m~. ) GJ1-:J'W1lff'lJ'elfllWfll111l'el-:JIIUUfll1\91m~ U1flu1~'lf1'lJfJll...
U'lJiT1'lJ1~f1~ 1l€l~fll1ViN1'lJ~W~flN'lJ 11~1~111€l~i1-:J€lfli1-:Jt'l'lJ ~~hl'l'illfl'elljj'el-:Jl'YlfJih~-:JflmfJ•• 'U U

QI dQl ~ Jdt d~

fffl1W\llm~11'lffll111j'lJ1~~1fl\l1l1fl'IJ'lJl1'elfJ '1 (~t'l fl'1'ell1fJ~ 2548: 81)
.d~ QJ II d I,.. QI d. a

1'lJ'lJW~'Yl1'J:1~ i.lty1l11\91'W (2549: 60-61) 1l1'lJ11'lJ ~fJUlfJ'IJ'el-:J1~Ul€l1l~€l'l11'el

IfJ1'11111fJ 3 ri1'lJ'I1~fl '1 fi'el
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2. !}oHl ~ ~ fl ~ U'W'WIiY v,m ~ ~ Wn:I,nr -:J~-:J~ii !}OH'! ~ ~ ml'lJ! '01 ty!~hJ 1 \9I'VI1-:J!fl''jll! fl'Ol1~ ~

"""" "" , I !lI .Ii 0 .Ii '" •.• 0' ~I !lI """'.1 I ?I!l1
'O\9l'W!'If'Wfl~-:J'VJ'Wl1~'IJ1'W l1'W-:J\9Il'lJ~l1U-:JH~\9IflWCVlfl1'j!u\9lfl1'jm!ff'jfl'lJu'j~!'YIfl'\9IN 1!lJ'W\9I'W

3. H~~~fl11'lJ!'01ty!~'lJ 1\91'1'1l-:J!fl''jll! fl'O !'l1'U fl1mtl'jttl1!lffll1fl'O !~'UI91''W
Ilt)c::f ,. I~ ~ '3JG)t!t QlQI~ d

~Vl-:J 1'jfl\9l1'lJ 'WlV'IJ1ml1m'Wm'O'lJ11'j~CJ1~'U!'j'W 1'W!'j~-:J "fl~'jtl'lf'W!'lf-:J'W 1v'IJ1v" 'lJ

'" •.• '" d'l!ll •.• o'lI)!lI'l 0 '!lI '" "'" "'11)!lIfl1'jl1V'lJVfl11'Vl~'lJ~-:J 'W.\9I,'Vl.'VlflllW 'Vlmff'lJfllllW !1 1'W'VI1'W~-:J11"tl1!fl''jllilfl'O!\9I'lJ 1\91f-.I'lJfl1\91..
"' •.• "'1I)!lI '!lI .1 "'1I)!lI' "'1I)!lI , •.• .Ii.1 "''''.1 d t .:-

'lJ'jll'Vlfl 1\91U'lJm'lJ1Vumfl 1\91U\9I'VJflfl'Wfll\9lm'lJff1'W'lJ~-:J\9I1!~-:J" CJ1-:Ju'j~!\9I'Wfl~1AI'W'Vl\9lfl'W'W\9Ifl'Vl1

Vlll1~~ 11J ~1 l1'W\9Iflmfl ~1 l1'W\9Im!~v l11 1'lJflU~ffl'W~1l-:J111\91'Wm'W'W'lJ ()-:JVlfl'O'W~ff\91t'W•
tl 'j ~ !'Vlfl'U~'O~iitl 'j ~1i l'WU f{1 'lJU tu111fl11'lJ Vlfl '0U ~'lJ 1 'OlflfliJ ~ 1!'W11l-:J111\91'Wfl 'j'W'W'lJ~ rh-:J 'W~ m fl

u ~

'" 'l '" ""'lf1~\91 V-:Jl'OV'Vl1ifl\9l1'lJ'Vl•
>J >J •

U~'t1-:J;j \9Il'lJ'U1V'IJ1V'lJ~-:J'W'j'j'fl 1'VlV1fl 1 'VlVl1~lV'W 1v'IJ1v !1j'W1 tl!~~\91 ~'lJff'W~-:J
>J >J "

H~tl'j~ 1V'lf11''lJ~':mq'lJ~'jfl'O't1-:J11~lV U~~'W 1t1'1J1V!l1ril;j~ri-:JH~ l\91v'j1'lJ~ ~tl'j~!'Vlfl''lfl~ ~-:J~~ 1tlu
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"l.I"f)~I'I'Ul"f)~C)f~1J'VI'U1:1'Ul'I11:1"f)!1J'j'il~1:1~'VI'U'VI1~~~1l1:11'il~'tl'j1~"f)f11J'I11~m~f11'j'VII'I"f)~~'lf'VI'U1J1fl1l1tJ

q cu q q

'"~'U1I111~111Ji111n'U'VJ'U~1~'lf1~vhlfl'j~f11'j~l~ '1

tY1'U'UltJU1 tJ!ff'jfl! n'il~1'U1J'j ~'lf1UtJ1Jij ~~~ ~'I1111tJ!~"f)fll'j '1111iYrJ~m'U ~11Jn'U
fJJ '1 fJJ' '1 fJJ lJ] fJJ fJJ ,J'", '" '" '" '1 fJJ .c: ,.J, dI .1

f11'jfl'j~I'I'U f11'j !"l1'il1tJ~'I11J'j~"l11"l1'U!~fl'l1'UtJl1'tl'UIl1:1~1Jl~'U~"l1'tl"f)tJ!'I"l1J111fl'IJ'U'tl1'U'I1'U~u'j~"l11"l1'U
q ~

d 'lfJJlJ]_I.l '" fJJ "'~ .l~ d, •.. lJ]fJJ.1 ~ •• , ~ ••.•• '" '" ••
fl'il~~"l1!uC)f"f)'tl'UfIl'U'j ~f1fl"f)u~f1fl'VIfl1:11J'VI'U'j\lU11:1!~u'j~ ~tJ"l1'U1"l1'U~'VI'jff'l"l'VI1J"f)tl"f)'jtltJ'Ul'I

q q q !Ill

'jtl1Jml'l"f)f1C)f~ fll'jl,*'U~f11'j'U~'l:l'VII~'U'VI'UIl1:1~h~'I"ltJ1'U11:1l"f)fl'lf'U"11:1"1(1'V1tJ1fl'jl~tJ~fl1:12549
q ~

(fl): 38-39)
GJ.d: tI ..:::.t QI rI dQl rI d I ,

~'U"l.IW~'V1'j"f)~ff1'tl1'l'j1'il1'jtJ m. 'fi'jfl'VI'j 1'tl'jH'tl'j'jfll'l1'U11 'U'VIU1'V1"l.1"f)~fl1:11Jq

'" .
'VJ'UUtJ1Jlfl~"f)iJJ1~~fl'UltJU1tJi'!U11:1U'U ijl'l1lPJiY'Ultj"f)~1I1'il1fl Ufl~'j n'ilf11'j l~"f)~1~1:1~'VJ'U11Jl'Uf11'j

'1 fJJlJ] fJJ dI lJ] fJJ ••• '" ~ ~.A fJJ fJJ d _I ~ ••• 1 I '"

~'11!~1I1C)f~f11'j!~'j'U f11'j11:1"f)fll'l~ ~~'U'UI1J"f)I"l.l111111mfl'il~'I11N1:1u'j~ W"l1'U 'il1m'Uu 'j~1J1WllN'U~'U

~~ 1'Ui'\lU11:1'I"l.I'I.'VI.~fl~W n"f)1Mln~f11'jflfli'1Jolf'U'j1Jll'U'Ul mJ~11tJfl11 fl"f)i'1Jolf'Ul~~'UltJU1tJ ~~ ~ . '"
Ill'lfl~1~'il1fl~1Jll 'U'Uln1 '11~tJfll'j 1,*1J'j~lrJ"l1,1'il1flf11'jij ~1'U1'ill 'Uf11'j~~E'U 1'il "f)"f)flfltj'l1111tJvhfl"f)

1J'j~ltJ"l1,11Mn'Ufl~1J'VJ'UI'I'Ul"f)~ld"f)~'il1flfltj'l1111tJl 'Uti 'il~U'UtJ~I~l 11Jfl1'UfJ1J1~(j~ ~~fhff1JfIlflW.
""'VI11
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Jt 31.d 3J ~ 0 G) .I!!I d,:!l Q.I ~ ~ d
"!'W'CI'I~lflH'Vl!"lJl:1J1:J.HlTU1~ !'W'Vll'lflllUJ 'CI'Iflfl'CIUll~l'W fl1i lfl~ flll!:J.J 'CI'I'Vl'M'Vl'W., ..

'1 11]!II .II 0 I I !II I '" ,J '" ,z IIJ!III '" 1 '"
!'Wflll !~:IJ1Cl}f'lm'Wl~ m.l1WIf'W \9l'CI'l~lfH'I'WCl}f'CI!tYtJ'IW'CI~!ll~~!'H'W !~11 flll'\r'l1!tYtJ'I ~tJ:J.Jflll

"'1...1 rI~ 1Jt ~ g) '1IC\ t ~ 'JI~ 9J (LJ QI ~ ~ ~

M'VJ'W:IJ1fl:lJ1tJ:J.J 1JtY!\9l'CIl\9l~!1l'Vl11ll~!'VlfY \9l'CI'li'lH'I'W'Vl'l'W'Whm'WrjtY:J.JflllUn'l'CIfl\9l'l'1'lillCl}f'CI
" ,

!iYtJ'Illl~']j'l']j''W 111'C1';hi llvhn~ml:J.J i 'W'Vll'lflll!ii'CI'l~l'1 ~ ~1fH~'W ~1'W1'W:J.J111fYl'1~'1flrilTW !ii'CI

.::'1'" !II d "I I!II~ '" "I ~ !II
:IJ1!1J'Wl ~Ul~H "lJl\9l'CI'1'WtJltJl:J.J'Vl~~tl 'CI'W'VJ'Wfl 'W'CI~mn !U 'W1ill:J.J ']j'1\9l"lJ'CI'Iflll!'1 'CIfl \9l'1"lJ'CI'1U1'W!II

"QI~.c::I 4 QI 6'1 t::t dQl ~ QJ' Qltl'" .1
!'Wll~Q~'W 'W11itl 'CI'W'Vl'Wfl'W"lJ'CI'Il~Ul'1 !'W'CI~\9lfl:J.Jfl~~mfl'W flU flllfl'CIl ']j''W~lfl'lU1J l~:J.J1W...
UN'W~'W !'If'WiJlfll'lflll"lJ'CI'Ii'~ !iJ~lll~~'1i11'~:J.J1l'Vll'W 'CI~il~l'1 ~ ~ill~~~lfl'CI:J.JiJ']j''l1'W !~'Wi~

w 3Je,. Q.I ~ d QI QI I .c::I d d..:::t.
1\9l~ il1tY'Wu'W 'CI'W'W'W!lJ'Wl1'1fl"lJ'CI'Il~Ul'1fl'CI'W~ UN'Vlfl vnfl tY.tY. flill111fl'W~lfllflHfllli'W

!V " j/ ,

'" "I "''1 "'!II '" "I I IIJ!II'" IIJ.I'" "I '" I !II ,z "'tl '" 1IJ.1 !IIl~~U'W'W'Vl !'Wl~~U'Vl'CI'ltl'W l1l'CI11 t~lU'IU tY.tY. t1J'WWJ'Wl'W'W'Vl'CItJ1'1'W'CItJflfl'CIl']j''Wt1JUrld 20-

.1 o',z 0' '1.::'1 '" '" '" '" '" dllJ!II'" '" '1 1 ,,z I '1 !II30 !1J'CIl!Cl}f'W\9l!fll!1J'W'W1tJ'VJ'W'Wfl~lfl~ Ulfl'Vl~lfl~'Vl t~lU']j'tJ']j''W~!'W fll'lflll\9l1'1 ~ fl:J.J1~ltJ!\9l

IC')I G) 31Q1 4 Ii) 9J d d d d9J Q.I 1 ~ QI did ~

\9l~ tl1'Wflflll!:J.J'CI'I !'W'Vl'CI'l'VlmlJ'W'Vli ~ fl'W'CI~\9lH'Wt'CI'l :J.J'Wfl~~lll1fl~11:J.Jflllmfl'W~lfl

'1ulll~:IJ1WUN'W~'W:J.J1fl U~11 i'W'lf1'1i'~Ul'1'l'lfl~W flllmn'WflU'Iulll~:J.J1WuN'W ~'W H:J.J~~11!~'W

flll~1!'W'W fllll~tJUl'lfl'W illi 'lfl~~U il1\U U~'h11i flll~ ~~111H'1lll~ ItJ']j',1'W 'CIfl~lfl'1Ulll~:IJ1W
"

, '" ,z"I IIJ!II 1 0' d'l !II '" '1 !II 'l!ll 11] , '" '"
UH'W~'Wflfl'CI~~ t~lll~ tJ']j''W~lfl'Vl tl1tY:J.Jll'Vll'W !l1flll'1'l'VJ'W !1'I'C1~!l\9lN ~ ~lflUll~lUlfl'Vl

~ 9J ~d.c::l Ii) dd QI d ~ d ~ 31 ~
1il fl~"lJl:J.J']j'l\9lfl~ !'Wlll~!'VlfYfl~ :J.J'W:J.Jlll:lJ1W'Vl:lJ1fl:lJ1tJ:J.JmfYl'1 U'1~'W'CIflmfl'W 'WUrld 1Jtum. "
'" .% '1 '" '" '" '1 I ~ '''' .% d d 11] 11] ''''l "Itfl~"lJ'W !'Wl~Ul'1"lJ'CI'If;jW'VlflflW !'W']j'1'1\9l'lU\9ltJ 44 "lJ'W:IJ1tY'I'Vlflt)l1:J.J1fHll tll !:J.Jtl'lfl'CIflll

fl'CIi'll'l1'WlllUUU i111l ~ !lliT fl~~ i~~'W11flllfl'CIi'1l'l1'W!~'1'W ItJUltJ 111'C111flll'Vl ~~\9l!~ '1'WltJUltJ., .
"I I o''''!11 , !II !II I !II I IIJ "'.% ,z

'I1l'CI11iJtum"lJ'CI'IH'1lll~ ItJ']j''W'VlUCl}f'CI'W!']j''WflWl"lJ'CI:J.J'1rld'l11'W111'C1~tH~!fl~"lJ'W flwm~~:J.J'Vl'W
u q lU qJ q q

J !II '" '" 0' !II.%!II ,z !II 0' J "I IIJ IIJ ''''li11Cl}f'CI11'Wi'W\9l'11\P1l1'1 fl'Vll'WtJ 'W'CI1l'W"lJ'W11'W'1'I f;jWfl i~lll~ ItJ']j''W flt)l1:1J1tJ!'CI'CI:J.J:J.J'CIt 11 t:J.Jtl'l

!'WlldlflW illi~1 fl'l!~'W'IUlll~:IJ1WUN'W ~'W u~i ~lll~ ItJ']j',1i 'Wflll~flWiJ ill'Wl~ i 'WflUI91~iY'Wi~••
!II IIJ'!II '" '" ",,z IIJ!II !II I !II ,zi1 !II .% IIJ.I !II ,z
i'CI~ tl'11'1'11'Wl ~~ulllilll~1tYll1fl~fl t~l1'W:IJ1fl'CI'W\lfl ~ Urldfl1J'Wll'W"lJ'W !1J 'W'CI1l'W~'1~ fl"lJltJ

j)CIt, 43/1 9J rI I <VOl .:::t,g): .e!ll.c::l
i~!'1'W:J.JmfYl'1 m~~~tl'CI i~11i~H'1lll~ ltJ']j''W:J.Jlflfl11flllfl'CIltl']j''WUUU!~:J.J~1tJCl}f1 illl1l'CI11:J.J

,: rI d.c::l· ':'I Qlt
flll'CI'CIflflt)'I1:1J1tJ:IJ1W'CIlll~ ItJ']j''W i 'Wflll tflUfllflilluuu i11:J.J!1J'Wflll tYfl~fl'W flll'1'l'VJ'W"lJ'CI'I

." ,
Ull~lUfl~ln~v'W ~ 5'WU~!~'Wfllli~flt)'I1:J.J1fH~'W!fl1'C1'1ii'CI i 'Wflllfl'CIi'll'l1'W 'I11'C111i~lfll '1flll

1 dJ::! rI OJ 9JlIJ d d'j},. G)31Jt Js QI e:!dd 1

i'l1:J.J~ 'Vl:J.JH'1lll~ ItJ']j''W:J.J111fYl'1l~tJ\9l1W'l!"lJl tll!fltJ1 m~~~:J.Jll'W !~tJ !']j'']j''CIfl'W'CI'W'CI'W'WmltJfl11

'VJ~~\9l!~'1'WItJUltJ" (l'CI'lfYltY\9ll1~ll6 ~l.1ilfi'Vl{ !tY~i''1tYllfi' i'i:J.J'W\9l~lll~~l'~hUfl
QI .c::I Q.I rI

'WltJm~:J.J'W\9ll tY:J.JfllflW 16 'Wqflfllfl:J.J 2550)
"'l,z '1 !II I '" .,j '" !II 1IJ.1
~'1!lJ'W!'H19J!l1Ull~lfl'l:J.J'VJ'W \lfl~U\9l1:J.J'CI'I!'W'CI'I~lfl:J.Jflll'W tJltJl:J.J!"lJl !1Jfl1Uf;j:J.J

rI d 0 31 d d Q.I G) 31dt Jt 91 QI riG) 3J QI QI QI

'CI'Ifl m'Vl'Vll'l1 'WTVHfltJ1flUflll\9ll1~tY'CIU U'1~flll !']j'tY'CI!'W'CItYl 1'1fll'W '1 flflW tl1flUl~Ul'1 U'1~mfYtJ
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. '" .
ffm i 'Wfll'HHlflflf;jlUJ1rJvhatJih'W 1rJ~tJfl~3J'VJ'\..I'UmJ Ifl1tJtyl~ ~-:JVi ~'lf1rJfYlffIPl11'i11nJ' 10MrJ

1 tHpntU ~'W~11 iifl113J1~'W~tJ'lJ'VI1J1'V1'UtJ-:Jfl~3Jl'J'W hWflril1':h

"lvl 1~~ i Wlfll1~-:J flri3J'VI'Wtlfl~'lJlPll3JtJ-:Jwm.-: 'illflfll1~1~1 1 tlll ff1-:J111cu q q q cu

~'H'ltl1~ lrJ"11U IdtJ-:J'illm~'lJ'lJfl~ 1fl'UtJ-:Ji'! l~tJ'W1'U'UtJ-:Ji'!1i113JlAty ~~~il-:JtJ-:Jfl'mIPl11'i1fftJ'lJ~N G')

~ '" !JI i ~.d QJ ~ 0 Qo&:!I !JI lJ} ..•. 1 ,J
fl'il~3J'lJ'VI1J1'V1I'Ul3J13J1fl 'Wff -:J'VIfltU'VIflfltU'VI1flfltJ 1) 'VWlrJl3JI'Ul1 ufl1'lJfl3J tJ-:Jflfll11Pl11'i1fftJ'lJ

q q

!j/, " 9J

11-:Jl1mrJ1:Ji MlfirJ1~tJ-:Jtl'lJfll1~ll'U'Wfll1~N G') 2) mffrJfftJ'VI1-:J~1'Wi'!1J1~Vii'!1J1~ii 11-:JVi11'V1~

OJ ~ "" 0'!JI I OJ!JI OJ 0' OJ i !JI d?t ,I 'i 0' I OJ

l1'W-:J'(;1tJ'Vl3J'Vl1'U13Jl"111rJfl'Wff11-:Jm'Vl~ flfltU 'UtJ-:J1!1J1~ 'W'VI1-:J~1'W'VII1J'Wu1~ W"11'WIPltJ1j1J1~

'VI1-:J~1'W~ 3) ~mffrJ'VI1-:J~l'Wffm ~11'VI'W11flf;j1111tJ1w1ffm i'Wfll1tJtJflflf;j113JlrJ~l€m)1'W1rJiM

fl~3Jl'J'W" (~'lf1rJfYlffIPl11'i111ti' 10MrJlmpntU~'W~l tJ~lPlff3J1~fl1w1ffm ff3JmflW 20 i1Q'WlrJ'W

2550)

'"rl1'\1i''lJ'lJ'VI1J1'V1~tJfll1n1'\1'W~'W lrJ1J1rJi'!'lJl~tJ'W 'iI~i.ufll1fffl~ lm-:Jfll1~1-:J G')

t!\ ~ q ,. ~ i Q QI d llJ' rI 1 sJ .eS
l'VltJfll11'il1tyllPl'lJ 11Pl'Vl1-:JlfY1fljfl'il 'W'UtU~l~rJ1fl'Wfl'il~ lrJ-:J Itl'1;!~~tl1~ lrJ"11'Wl'U'Vll~fl~3J 11~~I'Ultl-:J

'" .1 "'!JI di!JI 0 i!JI ~ .1 'i 0' OJ !JI , ••.•
fI~1l'W'WlffrJ-:J'illflu1~"111"11'WtJflm'W11'W-:J~1rJ 'VI1 ml1'W~~u1~ IrJ"11'W'VI'lJC>]ftJ'Wl1mrJtJrJ1-:J~-:J

d d.
fl113J1l1'W'VI11

'''Vl1l'JfltJ~1-:J iilm-:Jfll1wtJ~ l~mi-:Ji'~fll11'il~tyl~'lJ llPl'VI1-:JlfY1fl!f1'i1 'l'11l'JfltJ~1-:J

"j .1 'i 0' ,c:l"j 'i 11]_1' _I 'i 0' ''i i!JI"j
l'VltJ~~u1~ IrJ"11'WlllPlfll'VltJIrJ-:Jluff~~u1~ IrJ"11'W'UtJ-:Jfl~3J'VI'Wl~m'Q'Vll~ff'W 'iI~1'Wfll1fftJff113Jlfl<u q q

d QI a rI QJ ,. i!JI' ""
fll1~-:J'VI'WlflrJ1fl1Jfll1fftJff11 tJlPlffll1m13J1tlrJ'WlPl 'Vl~-:J-:Jl'WtJlPlffll1m13J IflHfll1 "11'i11m-:J'W'iI~

q • q

!JI 0' ;: "" c:l 0 !JI!JI '" '" OJ c:l
1~tl1~ lrJ"11'W'VI-:JfftJ-:J'VI1-:J'illfl'W lrJ1J1rJtl1~"111'WrJ3J fl'Vl1i 111~fI~1l 'W'WlffrJ-:J'lItU~l~rJ1fl'Wtl1~"111"11'W fl

'"ii 1~'W~'lJ ~ lrJ i .ufftJ rJ~tJ ff'W~1 'UtJ-:J'Vl1fll'U1 ~fI i'!1J1 ftl1 fl~ tUii ~~tl1 ~ lrJ"11U11'lJ~tJ 'W11ft 1rJtJ~1-:J"
II ~ t:::I t:::I~ QI Q.I QI q QI QI q QI rI

(1tJ-:JfYlffIPl11'i111rJ 1'V1rJ1m l"11rJ-:JflftfltU'lJ~1'V1rJ1ftrJ'W1IPlm13Jff-:Jfl3J 3J1111'V1rJ1M1-:JfflPl ff3Jfl1fltU
<u

'"28 3J'Wlf13J 2550)

fl11~ fl~3J l'J'Wil rJ3JIfl1 tJ tyl ~, ~l ~13J11~ 'Wi' j1J1ft II~ ~ ffl3J11 tl n1'\1 'W~'WIrJ1J1 V

q ll] 31 I q ~ 0 9J,. C\ q dol ",I ,. ,J
'lJ11111tl1~I'VIfY l~tJrJ1-:JtJff1~ fl'Vl1i 11'WW'lJlmfY1fl!fl'illl'lJ'lJl'J'W'WrJ3J'VIflll1'W~tJtJfl3J1ltJtJU1~ IV"11'W

rJJ " <I!!l q d, ~ QI 9Jll] d
i mlflfl~3Jl'J'WlmtJtyllPlli'J'W tJV1-:J3J1fl 'VI-:J'WlV1J1Vlltl1fftytyl1 'VI1f13J'Wlf13J 'WlV1J1V i 11 l'VImi'J'W

,J q rI ~1 tI C\ d _~

fY'WVflftl-:Ji'W fll1 ~ftIPl1tlV'W IPlII~~"11'Wff1'W1tl rJ'WlPli WlwnflltJl"11V 'WlrJ1J1utl fl1JtJ-:JtJlPlffll1 m13J<u <u q

c:l '" c:l 'i i !Jill] ?t 0' _.I .:.. 'i di!JI OJ _ 1 'i 0'
Il1ftm~w'W 'WW1J1V 111'VIm1J'WfY'WVflm-:J1l1"l"11'Wllft~m1111Iftfl C>]f-:J~1'Wff'W'lJff'W'W~~u1~ IV"11'W<u q

'UtJ-:Jflri3J'VI'W~I~'Wff3J1~fl'Vl11f111ft~fftJ'lJ ff'W'W'Vl11f11'V1vi' fl' 'VIVll'VI'lJ~-:Ji'W ~-:J'iI~1-h 1 tlrifll1
q q q cu

~fl'Ul~'VI1-:Jfll1~1 i 'WtJ'Wlf11Pll~m'Q 'Vll~tJ~l-:J~-:J'WlV1J1Vl1~fl~1'WlfY1'Wn f1'i1'UtJ-:Ji'il1J1ft~tJ~'lJ'Wcu <d dJI cu

'" ..••• "'_I "" '" _ I'" OJ I_I
'Vl'W~1'Wll'lJ'lJlff1U1~"111'WV3J (Liberal Populist Policy) 'VIlu~V'W'VI1'VlUlm'VJfltJrJ1-:J'UtJ-:Ju1~I'VIfY

;: !JI?t !JI"" di?t "" "" ;: '!JI
113J'VI-:JfI'W'iI'Wi 11flmm1J'Wl'J'Wllft~fj'lJ11flfl 91-:JI1J'Wll'W1f1~'VJ'W'WU3J'VI-:J'WlrJ1J1VfltJ-:J'VJ'Wl11,,!'lJl'Wfll1
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v v
oWtl'l1Ultl'l:l\91~m tll~ri ,mY1111i~ fl'il SMEs vh 'l 'lfu~:t'lfl'lfl-!lrh.!'l1U iY'W'il'Wtl{llmrJmJ tl1J1iflflUEJ1Iq

I I ~ I I

'lJW:tVi~~fl'ill'll~ '1 ~IVl~~~~'Wt~eW '1 'illtltll~llVl.J'UEJ1EJ'U~.:J~'Vln1J1iflfl'l1EJ1Ill{l:ttll~'l~I~'WVi
do ,% 'l .K •• 31 i •.• 0 31'" 31 •• 31 ,% dI

IVl1l'U'W 'Wtll~C)f~ff'Wm\91111'W EJ1J1EJ~~1J1{l'Vll'l'l11111'W1"('W1Iltl\91tll~~tl'UW1'V11.:Jtll~m1l1tl'U'W C)f~
.1 "( o'd ''l oI!( l1J ,d 1 dol!(, ol!!t .et. Q.I ol!!t ~

~·mU~:t EJ'lf'Wtl\91tl~~ 'W1I~f1'W~11fltlq1l flfl~ 1J~Hl1'W1EJ'I'J'Wtlq1lIm~tyl\91'IJ~~'W fltlUI1l~~'Vl~'I1 {llEJ

dt'l3l" 31'l d d •.• 'l • <!! ••tVl~ 'I1lfl\91ml111 'U1 'illl{l:tl'l1 'WfllVl'Vl'If\911'il'W 'W1J'Vl1J1'Vl'U~.:Jflq 1I'I'J'Wlfl~~ tyl\9111{l:t
, , '"

f11111ff1loW'WnViijl'lml'W fllEJ'I1~.:JVii~i'1J tll~ i ~1H 'l 'il'l 'If ,)\91~.:Ji'~1J1{lll{l:t1J1'111~U~:tI'Vlff i~ij
d d !V Q.I" 9J 9J QJ 'l d J'~ I e!l d QJ I ~

1J'Vl1J1'Vl'VllflEJ1'IJ~.:Jtl1J'WW1J1EJ'I1{llEJ\911'W\911EJtl'W'W'Vl'W'il.:J'U~fl{l11tl.:J1J'Vl1J1'VlltlEJ1fl1J tll~ 1l\91~\91~

o , QJ ~.d JsQJd Q.lcI OJ ~QJd QJcI
\91111'l1'W~'W1EJm~1I'Wm f1'W'Vl23 11l~1'W'Vl9 fJ1IfllVl'W1i 2544 'I1{l~'illtl'W'W1'W'Vl 17 fJ1IfllVl'W1i 2544

v •
~.:JijVl~:t1J~1I~1'lf"(~.:Jtllml'l.:J~.:JflW:ti'~1I'W\91~ 'l1\91Vi54 ~1'W1'W 35 f1'W

v V.
QJQlQJ QI~ QI,:::S oI!( 10 I.c::I 0 9J

tll~ 'il\91\91.:J~~1J1{l'Vlfl'l:lW1 EJ~f1~1Itll~EJ~IW~\91111'I1'W.:J'Vl'VlHm'Wl'ilII{l:tf.J\9111\911EJ

,. 0"31 d lIJ •.• lIJ d':-'l 31 lIJ3I ~
~mu~:t W'lf'W 1l\91\911m'l1\9;j'VlVlnfl~'VlEJlfl~'VlEJtl11\91'Vl'W~'Wfffll~ll'Vl'W~l'1:ltl'j ~\91111fll1J'W

v •

U'j:t 1~ fll'j ill~~ij -eJ1'W1'ill'l~ ~~.:J 'l 'Wtll ~,) \91~.:Ji' ~1J l{l ~ff1l1 '11{1~Vl ~~ floW'W1ii'1 \91~ViIf11.J111i' ~1J l{l ~ ell.:J
v

Vl'j~f1f11111'111.:J'l 'I1:Jll{l:tVlnfl'lfl~i '1'1mrJ'Wfl'W1I1fl ',hO'W11tll'j ,)\9111.:J1P1111'\111 ~i' ~1I'W\91~'l1\9111~flU

lIJ31 31 i 31d <!/ d 31 d'%. "' •••• '" ,.
!\91ff:t'Vl~'W 'I1l'l1'Wtl.:Jfl1111VlEJ1EJ111'Vl'il:tff~1~'j:t1J1J'Vl'IJ'W\91'j~\91~Vl.\91.'Vl.'VlfllJW 'If'W1\91~ !\91EJ\91H

,. i d", 0 31 lIJ3131 d .?I 'l 31•• '"
!\91m~Vll:t 'Wm:t'Vl~1.:J'Vl1lm'W1'il1l1fl '1 m'W\1tl11~lm !1\911EJ'4f1mm'VlIU'W'l,IflfI{l fl{l'lf\91fl1J

'J/ 9J , ,

Vl.\91.'1'1.~fliiw ~.:JiY'Wi'W'lJw:tVi'4f1mmVi1l1'illflml11-eJl'W l'il'Vll.:Jtll~ lii~~fl1EJ'l 'WVl'j~f1'11~~Vl~~f1

.J111i'il1J1{ltl tl11.:J i~'l 'Wm:t'Vl'j1.:J~ i:J~~EJij1J 'Vl1J1'Vl
dO OJ

'l'WGjffl'IJ~~tll~1HfI'W'l'W~hl'l1l1~i'il1l'W\91~'IJ~.:J m1l.l1tliiw 11I{l:t~fliiw 2
dO

v

t!'W 'W~tll'l1{1~ 'illtltll'j\91~1Jll 'Vl'WEJflIP11Il'l1l1~1'l1~ '1 i'If01J'lJ'WVl{l'IJ~.:JVl~'jfl i'Vl EJi'tli'VlEJll~1 'l 'W
o ~ ~ 31'" 31d .1 ,. 0'

'ill'W1'W'W'WIU'Wtll~ \91~1J 1l'Vl'W1JWfl W'IJ~ ~~11~U tll'j f1W II{l:t ~'Vl'il:t ffl111'j tl \9111{l~{lu 'j:t W'lf'W'IJ~.:J
q(lq cu q q cu cu

mi1l~'W1\91'j (fl~.:J1J'j~Wlntll'j1l~'lf'W 2549: 137-139)
q

,,d 'jJ QI 9J 'l ' dol!!t ~
ll\91'Vlff~l.:J"ml11'IJ\91IW~" 'WVl~~f1~EJ1.:J~'WllHflfl~tll~lm "1J~11'j" ll{l:t

q

• v
"f1'W'lfl~~\91" Vl.\91.'1'1.~ fliiWll{l:tflW mU~Vl 'il1l1'W1I1t! ~f111m:t'Vl~1~ "lm\91I~" ~.:J'W1EJff1lfl\91

q u q
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d.e:..QI rI QI.q QI Q rI
~l~ff'j'W'l'1flll 'j~'1l..mJflcl)flTU a11. fl~'1 'W~.~.~.'lf~'lftl1'j'jtIHH)~t1 'j~'1'Wlt1flcl)m'U an.

~"n~i'l'1t1 'Wlt1ff~'lflt1'q'W'l'1'j1WJ'l1'j~'lf. mn~i'l'1t1 'Wlt1!ff~~fffl~'W'Ifl''Wl'W'lf'j~'lf. mn~i'l'1t1 'Ultl
QI QI C).. q rI q QI

1'jlt'l'1'W'j~'Wlm 'j~'lf. fl~'1 'Wlt1'l'1'W'I'W'l'1t1~'j~1. 'W1W'lfti'Wlt1tJ~1i'j'J'~n'lftl'lftl 'j~'lf. fl~'Wlfl~
QI drl I .•. 1 QI II QI rI rI

'Wlt1fl'W~1i'jfffl~'1fl~ 'j~1. fl1'j~l'1lJ'j~t'l'1ff'Wl'1ff~l'j\9)'Utfltl'jl'W'W1i'j~1. tflll~m~~ff'l1mW
q q q

'W'W.'q'lftl t~~tyi'~'WfJ~'j~1. ffl1il'jW'q'lJ 'Wlt1t1'1~'l'11i~t1~i'Wi''lf'j~1. 'l'1i''Wtllm1i'j'j~'lfl~U~~

~'1tn~~~~ 'Wlt1--q'jU'Wvln'lf'lfl~'h~ 'j~~.1J'j~~l"hufl'Wlt1fli'!~'W~~ (fl~'1'U'j'J'Wliifl1'j~~'lf'W

2549: 129)
o QI , t QI q QI rI rI .q..:::..

ffl'11'j'Ufl1'jU~'1~'1'U'W.'q'lftl t~'jty'j~'WfJ~m~l'jtlflW~U'W'l'1t1fflff~'j ff'j'jl'lf

llId 1lI '" i'" 'l' _I '?I'" "'. I'Wtll'U1~f;it'lftl1'lflty~1'W'j~'U'U'l'11'1t~'W'I11t1~ 1W!'jflU~~lJ~~ mtlJ'W'j!'JJ'W~'j'lf1t111fl1'j
~ ~

m~'l'1'j1'1ffl1il'jW'q'lJU'W'Wlt1U'W'l'1V'q'lftlfl'Uih~'W~i'flll1m'j~l'IJ~'1fJW'11iY'I'W~m'W~'W1~'j fl~t11

•.• '" •.• .1.?1 d 1lI illl~ '" d
'Wlt1m!~'W~'j u~~ 'W'W.'q'lftlfl'W'U~~fl~lt1!lJ'W'4flfl~'l'1ff~'l'1~'W'I1t'I1'Wm'W'lJ~'1fJw'11ty'l'W~m'U'l'1

1lI '" 1lI ••• i I 1I)_11ll '" '"
t'IJlm~U~fl1'j'U'j'l11'j'U1'Wt~~'1'W~'Wlfl~~~!lJ~1t1(fl~'1'U'j'jWl1ifl1'j~~'lf'W2549: 77)

,d q I!!!l'.r:!t q sJ.::'1 q _I QI

U~~fl1'j'l'1'Wlt1""'jtl~~'1Ht'j~'1fl~ t'lJltlJ'Wt~'lJl1ifl1'j'W'j'J'flU'l'1'W'j.~.~. lJ'j~'lfti"4 q q

~I rI ,. q '~I i 31q rI QI e:t 0 i 1lI
tlJtI~ff~\1'jW !~t1'Wlt1'q'jtl~\1fl~~'111tlJ'Wfl'Wfl~'lf~'lJ~'1'Wlt1flcl)U~~'Wl'1Wl1m1'1ffff1ff~ 'l'11'11

~ .
i ~i'm'hu '11tl 'Ifflflty 'l'11'Ifl1'j t~~'1mh'li'!~ 'W~~11fl1'jm ~'l'1'j1'1fJ~ff1'l1fl'j'J'~ i~tIi:iJij~ u~'111'IVi
QI lI) " Q .•.I rI .r!I 'QI \I) 'JJQI 0 '0 QI ~ 1 'jJ 11] 3J
t1'1!~fl~t1~lJ'j~ff'Ufl1'jW'l'11'1fl1'jt~~'1U~fl~'U!~'j'U~lU'I1'W'Ifflflt1.J~'1tlfl'JJ~'111t'IJlm!\Olt'W'jl~

u '"

t~'Wtl'lt~'W'lJ~'1'W'j'J'fl
q

~ ,
ff1'Wfl1'j"itlflff~'U" 19l1tt'l1tl'li'Wfl'j~. u'Wni:iJi'J1'U'l'1~'1i'l'1l1'lJ~'1~Viij

'"
'WtJ~m'jmi~ i 1Ji'W'l'11'1i:iJ\1fl~ ~'1U~fl~'Ufl~lt1!~'W11'\'ht~~~~'UU'l'1'W~ijfJtlJ1Jfl1'j~~m~'Ufli'1

'" "' •.. ..; 0 ~ ~ 'i'" 1lI.?1 i 'i 1lI •.• 0'. 1lI •.•
tm~~'jfl~m~fJ~'lf'W1~'j t~~~l'Wl~t'U~tff'j~~~ 'W~~f;itlJ'W'I1ty 'W'U1'W~'W'l'1'jff~'1'11m'j!'U1~

QI q ~ ~ d31 ~ d,:k j} j}

'l'1flllW 1 ~'1t1J'W~fl'l'1'IJ1'j1'lffl1'j~fl~lmfl'l'1'q\Ol~fl'l1'U'I t'W'jl~'j~'U'UfJW1i'j'j~~~t'I1m 'lJl'jl'lffl1'jfl'W

i
d.?1 "' •.••.• 11)1lI•.• 1lI 1lI 1lI _I 0 11) I I

~'l'1tlJ'W"'W1flt~t11fl'U"~fl~~ !~'j'Ufl1'j~~'UU'l'1'Um'W'I1'Wl'lJl'jl'lffl1'jlJ'j~~l !~11~~fflt1

1lI ••• 0 i d", i 1lI'" • 11)1lI•.• '" _I
'lJl'jl'lffl1'j'Wm'j~'Wm'j1~ U~~'l'1'111'jfl'j'l'1~fl11~" fl~'lf~" ~1'1!m'Ufl11'JJ\Olfl11~'lf~'UlJ'W

'"
o d _9.f I d q QI 3J d 'JJ i 3JlfJ 31 0 1 ~ ~ 9J

'U1t'11'W~ tlJ1'I1mtl~t1'l'1fl1'jff'W~'1'11'U'lJ~'1~'j~fl~'lf'U1~'j mfl1'j1'1t~'W '11!\Ol~lU'I1'W'Iff '1'IJ'W1'1t~'W
'" '" '"

, 91 QI rI I 'JJ 9J dol i '11)1lI
Nl'Wfflt1'IJ~'1'U1'W~'W'l'1'jff~'1'11mUmfflm'jtlt~'j t1~'Q~~'1~lU'I1'W'I'11~!~t~ tI

~'1i:iJtllu1J~fl~'Wlt1'l'1'11U~lfliHt~t1'Wt~~t1~'l'1'111'ji'W10i'Wt~t11fl'Wfl'U
q q

OJ t:.'lo 'JJ fJ} i 0 I I d 11)3Jq lJ]9Jd.i QI 0 I d I 9J
'W.~.'l'1.'l'1flllW~~fl11'11'Wl'WmU'I1'W'I~t11'1'j1\Olt'j1!~~'U!\Ol~'Wfl~'1'l'1'W'Wlt1~U1~~'W'W~'U'W~'1

'I17~U~m~~'1m~1'jV~tfltlff~'W'I1U'IiY~'W.~.'l'1.l1fl~W~l'1i~i''Ufl1nJ'WUlt'11ij~ i~t~~'W~'W
'"~ .

.fll 'j1'lffl1'j~'Wmtl ~i 'W'j~~'Ufl~ nl~ '1'W~ m'Ufl~ fl1'j 'I1'Utfl~ ~'W'IJ~'1~'1flm t'I1~~'Wfl'Ut~ 'Wfl1'j11'1
'" q q. , ~

.fll'jl'lffl1'jt~~t~'W;n'WffU'Uff'W'W'l'11'1fl1'jt~~'1'IJ~'1~1t~'1'IJ'Wl~t1.Jl~~Vl'W~.~.'lftl~'l'1ii~'W1~'jrJ'I
~ q u 'U
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It)YJI,J ~I .Ii "I I d OJ "" et "" OJ d d d,J ~I YJI OJ

t~'lJ'Wlu'W H'U.'I'l'U. Cllf..::J~l'M:l.Hl'W11'll~:IJ'VHllVfl'.JH;Jff'l'l1i'.If'W1I'lj l'WI'NfI'Wl~tl1'1'l'lJ'Wlu'WH'UW'.Iflfl1j.... "
"

'I'l111j'Ufl 1~1~tI 1:JJ~1'W~111 '\1tl..::J11~fli 'Wj~~'U'W~ 1 'I'l 1:JJlmJl~'W~..::Jll:JJ~'Wmflll~~ 1:JJlfltll~'W~'lf1t1..
Q a Q a Q.I ~ d \J')~' It]3<I

lff'W11ifl1j'l'l111j'Ufl11jVjV..::Jl~'lJl1ifl1j'l'l'\11j'Ufl:lJ1l'M:lJV'Wfl'U H'U.'I'l'U. fI'WV'W'1 'll'Wljtlfl t~11 t~
o I jJ ol!l Q

mil 11'W..::Jl'Wjl~lff'W fflt111 jV fflt1Wll'l
"

d It) 1t).1"'i iYJI It) OJ d l I • "" •••• YJI I i
:IJfl1j:IJV..::Jl~tI tfl~ !utl..::Jfl1j '.Iffl~ !fln''I'l'll~lVVI'lVfl1j "'I'l1l..::J'W"l'WVi'.lf'lllt1 'W..

,. ... 1 Q dQ./ ... 1 :'I QI!J/ ~ ~ QtI QI 0' ~ 1

!flHfl1juj~'.Ifl'WtI:IJ'I'ljil''U1~uj~fl1f1l1J'Wjlt11'W ~1t1fl1j\9l..::J 'W~.\9I.\9I.ffjff'l'l1i ff..::J'lJ'W..::Jf1l'WV'Wj1:IJ
•• q

i'W'lJv..::J'W.\9I.'I'l.~fl~W l~'W~Vl'W1t1fl1j'ihufl..::Jl'Wffmflfi'Wmj..::Ji'~'U1~ l~v'll~1~mj..::Jffnl~'Wjlt11~
q •• ~

, "
'lllflfh1j'lJv..::Jfl1jVVfl'\11t1'U'W~'W 21P11 31P11 Vii'i'U1~liJ~'I'l1..::Ji,rUfl'WU'W~..::J'\1~lt111'l'l..::Jn'Wmjl..::J

YJI • YJI "I'''' "" YJI OJ 0' I YJI It) ,It)YJIQ fl\9lV..::J\9Il:IJflt)11:l.J1t1 fl1j'lJtllt1il'WV1'Wl'llIl~~ffjl..::JlmV'lJlt1V'I'l1i'W ~'lJV..::J'Ul'W'll'W'I'ljffV..::J11m !:IJ!~
OQl CJJ 0 1~Q.J9J~ ~ o'Q QI !J/
'll1fl~l ~ 'W1~ 1..::J'lJljl'.1ffl1jU j ~ 'llll 'I'l1'W'WtI..::J~ 1..::J~fl 1U tl..::JV..::JfIm Vffj~l'll:IJ j i 1ij j:IJ ~ ty ~ 1t1

i I QI Q do d d a
'W'.If1..::J'W.f1. 2546-2547 'W.\9I.'I'l.'I'lflflW ffl:1J1jtl:IJm'Wl'lll'U~lffj'lll'M'WVfl1f1

a!J/ QJ 111... 131 0 4:Sll]9Ji3lo QJ 0 .d.,
flUl:IJV..::Jmfl'lJljl'.1ffl1m~~mflff..::JfI:IJ 'Wlt1fl"'1 :IJ1fl !u~1t1Vl'W1'llIl~~'U1j:IJ !~ '.Iffl1~..::J\9In1'll'l'lVtI..
i'Wlfl~V'l11t1'lJV..::JI'l'Wl~'Wfl~ 1 flVil..::Jl'W'I'l1..::Jfl1jl~v..::Jmh..::Jiju tlfflf1W 1P11V~1..::Jt'lf'Wi,*~U1'lll-«1 1 U~ll~" ..
fflU fl..::Jl'Wff~lflfi'Wm.hi'i'U1~1 ~V ii'l~'Wll m'..::Jl~'W'VJ'W'I'll..::Jfl1jl~V..::J'lJV..::J'Wjjfl 1'1'ltli' fl 1'1'ltI ii'~lj1'll

~ll~ fflU fl..::Jl'WiJV..::Jn'Wll~~Ujl'UU jl:IJfl1j't'lvm~'W (UU..::J.)ll~~m:IJffV'U ff1'WfI~Vilf1fl (DS!) l~tl..
~I •••• "I i " YJld"" .I••• o'OJ YJld ~I I I OJ "I iYJI

lu'Wlfl jtl..::J:IJtl 'Wfl1j'lJ:IJ'lJflflfl1:IJ H'I'l1'Wlflfl1'llljW jil''U1~ ll~ ~H'I'llu'W fill 'lJ..::J'lJ'W'I'l1..::Jfl1jl:IJV..::J'.Ifcu q cu d8 ru cu

~lj1 'll1 Ufl1'Uf.l:IJflW~m j:IJfl1jiJV..::Jn'WIl~~U jl'UU jl:IJ fl1j'VJ 'll1\9111M..::J'.Ifl~(U. U. '.If.) l~tll'lj1'llffV'U
QJ rlQ QI a, QI 31 3/0 a ~

'I'lj'Wtlff'W'lJtl..::J'Wfl fl1j l:IJV..::J~lt1\91Hfl'W'lJl:IJ i'lfl'llj1'll 1 ummJ:lJflW~ mj:IJ fl1mUl~tlfl\9l..::J (flfl\9l.)
, sJ v, ,

lVlvffn~n'W'Wnflfl1j lijtl..::Jtlll 'l1..::JoU'Wi'Wfl1jl~VfllP1..::J1l~~ijliYtI..::Jil~vn'W~1' 11'hij fl1j ii'~lj1'll 1 U..
31 ' ••.1 ~ rI a QI lfI ... lo .di QI Q QQ QI rI
~:IJCJJ1Ujuflfl'l'l1..::Jfl1jl:IJV..::J'lJV..::Jji'U1~ !u'll1'W1'W'\1'W..::J(ff..::Jf11'l'Wjtl~Hffjjfl 2549: 15)

~ "
Uj~ff..::Jfl liif1i'\9I'W1ff'l'l jj fl~11~..::Jfl1ml9i..::JIP1..::J~lj1'lll-«11 Ufl:IJ~lll'Mtl..::Jfflf1W i 'W

q q"

rI, ':'1 Qd 9J '0 G) a, d \J') rJJ'.::'1 QI
tl..::Jflm\9l1..::J'111 tU'W'Wjjfl'W1fl tyl\91'W'Wtl..::J1l~~fl~:IJ\9I1j1'll !'Wlmtl'lJlt1 'll'Wm'llljtlfl !~11lu'W "ji
O.J" QJQ do ,d ~ 0 QI' 11I31Q1

\9Ilj1'll" l'Wtl..::J'lllfl'W.I'l.'I'l. 'I'lflflW :IJm'Wl'llVtll..::Jl~~'lJl~'ll..::Jffl:1J1jtlm~'I'l1fl1j~..::Jflm1!~ ~..::J
d .d I

fl11:IJl'M'W'I'l11

"~lj1 'llfiV~lll'Mtl..::Jfflf1W ij~lj1'll i 'Wlfl~V'l11t1l'lJl ~lj1'll'U1..::J'W1m'lJlm'll 'll~
", ."It) 'i I i I dlt) YJI ~ c:ld • YJI 1t).1d YJI I I OJ

!:IJ '.If'W1fl 'Wl'ltl'Wlljflll\9l\9lV'W'I'l !~l1J'W'Wlt1flfl:IJfl1jlm\9l1j1'lll'lJ1 !ulfltl1'lJ'tJ..::J 1'.lf'Wfl1ml'l..::J\9I..::Jflfl\9l.

fflUfl..::Jl'WflV..::Jffmfl f11~i'i1ij'j':IJ~ty Uj~1il'W UU'.If. jtl..::Ju~~m~'I'lj1..::J~~1ijj:IJ fitl11~lj1'lll,rl

1 ui 'W11tl1t1..::Jl'W~1:JJ~ll~'W~ tl..::Jtl~... fl1m ff1..::J'\11r)lU l'lli'i ffl:IJ ljtlf.l:IJv..::Jflmflffj~ ~'WI~'W fl1j
3J lfJ t OJ .e!t lI} d t 1fI IlI]!J/ d dd d fjJ G) QI ~ QJ

ffjl..::Jfl~ !fl11mtl'.lf'W 'Wflfl1jl:IJV..::J!'I'ltl'l'lH1U:IJ1 !:IJ !~l1JU'Wjjfl'l'l:IJlfftl..::J'lJl..::J:lJlfl !'Wfl1j'll~\9I..::Jji'U1~
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d I QI ~.;:'I ~ d ...1 rI ~ QJ ~ t:/
I~WI'lJ11Pl1l\9l'lJ~~'W.\9l.'Vl.'Vlf1'l:lWllJ'U'\"I1'ifillPlfJ111Pl1Pl'lJ11Pl"('U1fJlJ'j~ff~f1lflfl''j\9l'U1ff'Vlli•

~ 0 ~ QJ II t::l

'j~~'lJ'j'jW1lim'jm'U1fJm'j 'Uff'\"l.1J\9l'lf'Uff1Jfl1'l:lW281J'U1f11J2550)

vh i ,rllf'U oJflPll'il'U11 i1JlflfJi1~f1ilPl ff1JfJilPl~~1'j1'il'VlH~l'U 1'illlfl~i1V'Vln'\"lfi
.t:i ~Q..Il.r}31rd 0' 9Jq e::le:::l

lJlf1tl~'IJ'UlIPl'U'U'lJt1Pl111V'UfJfI'Vl~~'IJ~~\9l1'j1'il~fJ1~1l'Vl'ilHIflfJ'VlllPlfJ1•
v v •

'U~f1'il1f1Uv~i1m'j 1l~~I'i'~f)'j'j1Jm'jfi1ff111 n'ilVi1~'Uf1'U~'UlflfJi,r~ 11~

~l11mJ~i'Uflw~f)'j'j1Jm'j f1w~f)'j'j1Jm'jg'U '11~'U~1'U1'U1J1f1~~tl'j1f1U i'U\9l1'j1~~ 4.6

d dt QI q q ~ d i .••
\9l1'j1~'Vl4.6 'j1(J'lf~f)'j'j1Jm'j'ji1ff111f1'il9f~IV'Uf)'j'j1Jm'j 'UflW~f)'j'j1Jm'j f1W~f)'j'j1Jm'j~'U '1

"llfl~f1W~~'Uf)'j'j1Jm'jlJlf1f111 l111i~ ff~fflPl 10 tJ''U~'Ull'jf1llfl~liifJtl'j~'lf1J
q cu "4 q

"., I ""

(\9l~1l\9l'\"I.fl'.2548-311J.f1.2549)

368,875 (1)

126,750 (8)

331,125 (3)

181,250 (7)

350,000 (2)

193,500 (6)

300,000 (4)

263,750 (5)

66,750 (10)

100,000 (9)

2,282,000
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o QJ q 0', j} , QJ

f1HI'Vl'\"l1Jl11'UfI1ffl'U f1'\"11J'\"I'j11J1Pl1fJ'lf1fJf1'U•. . "
l11J1fJll1l'J:Ifl1~~111J1fJ() l11J1fJi1~~1~'lJ'lJ~~\lflflflVii~f'lJliifJtl'j~'l.f1Jf)'j'j1Jm'j1;!~~1Pl10 tJ''U~'lJ
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v v

1J11fl{Jfll1W 'U'e.l~fllm~~I'i~ 'l M~11~1Pl1Ul1,j~~~flri 11 U 111J~'Ii'm,.~1JtijeN~u
II) ~ I
~11

1) iJfifHl~ 'il~1~i'1Jfllm~~;~ 'lMl~U mnJfll1i'i11;Y111 fl'ilUll~ mnlfll1

~1~ "11J1flfl'h 1 fiW~ 'il~~'e.l~l~u~~'lml'~~fl1JUflfll1lij'e.l~~iifl1U1'il ~~iifi1111'lfl~~~fl1J
'U

Q.I 4! d d d<t 1l]~Q.I I ~ rJJ ~ iI
U flfll1l11'e.l~1J1flfl'il~tI~ll t'e.lflll;Yt~11Jfll1U\9I~\9I~'l muu m111fll11J1flfiW~\9I11111J~1t1

2) fi11mrll<wu,r1~1111~l'Vlfi lUUfi1\91fl1JUflfll1lij'e.l~~iifl1U1'ill~U

fi1111tYll<WU,rU1J1J'e.l1JtlWl'l~~Ullfll1JgtlU lVl11~'lU 'UW~~l'Vlfi1UUfi1\91iifi1111~Ull ~fi1111l;tl1'lf1W
q 'U u

, 0 1 Q.I .l!I <I!:l 0 tJJ rJJ d.
U\9IVl1fll'U1'U1~mU1'il 1;Y1UUflfll1l11'e.l~1lmU1'ilUll~\9I'e.l~fll1 Hl'lftl1'lf1W

'U u

3) l'Vlfi1UUfi1\91~'e.l~fll1'lfl~~~fl1JU flfll1lij'e.l~~iifl1'U1'illVl11~fl1'U1'il~'e.l
,. c:'1 .ck d,J rJJ .c::9'l Q.I Q QQ

t'e.lfllI;YUll~m111HU'U'e.l~Vl1fll'U19f~ Ulllllll~'e.l1 (Niels Moulder 1985 'e.lVJfN UI;Y~ft'\9IVl1t1~
'U

QI rI QI t::. rI rI d.~ ~ QI lrJ ,;:'1 9J
HI;Y11fi 2549: 77) 'Ufl1J1'U'I:W1'Vltll'lf11lUl'li'e.l1UllU~ 'Vll'lfl'l:J1l1'e.l~I;Y~fillt'Vltl1J1llJUI11l1'lf1U1Uq

11'e.l~11ff1l1 i'1JtY~fill 1'VltlU~1 "fl1U 1'il~ 'e.l11'U'Vl1~ UII~UflU UVlU11~fi 1111ff1l ~'il'Vll~tY~fill"

4) Uflfll1lij'e.l~~iifl1Ul'il 'l ,*1Pl1lll1,j~l1U1~'l 'U1~1J1J11'lffll 1 'Ii1fl'il'U'e.l~i'iT
q ••

• v

Ull ~'Vli'Vltllm'U'e.l~i'il~ Ulfii'e.l~ij'e.l'l U fll1ajf'e.lm1mifl~'Vll~fll1lij'e.l~ 'il1flfl~lll'Vlfi 1'UUfi1\91

5) m111tYll<WU,rl~~'e.l1Jtlllfi~~111~~1~1111~l'Vlfi 1UUfi1\91fl1JUflfll1lij'e.l~ 11J
q

~1 tlflU 1~~ flU fi 1111tYll<WU,r 'Vll~lft'1'l:Ji fl'il U1J1J'VJU i1till ~ l~ U m111tYll'W'U,rmYtI'l111-l~ lUUl ~ 'e.l~
o 111 ... 1,. rI , QJ ~ QQ QJ rI
fll mlll~HlllJ1~ ttl'lf'U1;Y1U\9I'U(1;Y~ft'\9IVl1t1~HI;Y11fi 2549: 77)

,
J ••• .:!I

3.2 fl11 U't11 flUCU~ tH fI fl1tl a'1~Ut1~fl11 U't11 fl UCU~ a'tl

ff1l1 i'1J'e.l~fi'm~ 1;Y1~'il~1J11fl{J '1111fll1 \l flll 'Vl1flll9f ~1J11~ tI\9Ill'e.l~ 'e.l~fl'm ~1;Y1~
.d •.• d,::ll ••• ~ ?l

U1fl'VlVl1Jfl1Jfllm 'Vl1flll9f ~ll1U 'il~llJ U fi W~m 111fll1 fll1lll 'e.lfl\9l~(flfl\9l.) 'e.l1'il'il~lU 'UIVl11~
I ef ,;f d;: rJJQ.I rJJ QI ~ rJJ 1 d iI 111...1 ~ 'l ~ d

11'U1t1~lUUI;Y11J11f1'lfl1J'U'lf\9l1t1'll1fl1JHI;Y1lfi1I;Y.I;Y.111'e.lUllll\9lI;Y.I;Y.'Vll'U1tlJU~ Ul;YfIlllll1fl\9l111
'"

I 'J/ 'J/ !II

fll1ll'Vl1flll9f~l111~ul'i~ll~m~1J1Ufll11;Y11111 i~ij i'i'li1111~tyn1l1'U~ 1~11 'l Miiflw~m111fll1

di "I ~ •.•••• .d"" ''l ~ •..
1;Y111119f~lJ1~fl'e.l1J~1t1 \9I1U'Vl'U'il1flVl11f1fll1l11 'e.l~'Vlll'e.l~U I;YfIl~ll 'VlU11'l:Jt)1 \9I1ll'VlU'il1fl

QJQ QI rI Q Jr
Ufl1'lf1fll1llll~\9I1ll'VlU'il1fl'e.l~fim'e.l1;Y1~'e.lU "1

QI ~ d ~ j} t!t d d , 111 ••• 1
~~'UU Vl'e.lllfll1l111\9lU'U'e.l~fll11;Y11111Vl11fifll1l11'e.l~fll1111;Y~flU'U'e.l~\9IUl'e.l~tlJ

Q.I .J. J rJJ Q.I rJJ.o I d Q.I t!t 'l •..
I;Yllfl1 llll~l111ll'e.lU1J'l11f1U'U'e.l~\9I1l'e.l~l'U11;Y\9I1lll1U~ 'UW~l~tl1flU fll1l11 'e.l~'U1~~Ul;YfIl

'U
v • v

'JI 'JI 11).1 "" •••••• "" 11) 'JI ••• "" 'JI ''l 'JI •••
~U'VlU11'l:Jt)1\91'e.l~tlJll'e.lU1J1;Y1l1'lffll\PJJl;YfIllVl11~'4f1f1ll'Vlt~1U fll11;Y11111'U'il~\9I'e.l~1;Y~ 11flU

v • v V
Q Q Q 'ol!t' Q, Q ll!!l QJ d t!t Q.I Q.I

1;Y1J1'lffl1\PJJI;YfIlVl 'il11W1 'e.ltIlllll 111;Y1J1'lffl1\PJJI;YfIl1J1 'il1fl fll1lll 'e.lfl\91~ 'UW~'Vlfll1lll 'e.lfl\91~U 'Uq q

v v
~ll~U ~'e.l~'l ,*,:r1fi~ll U U 'l 'Ufll1 ~~I'i~fI~ll UUliYtI~ ll~fll1l~'e.lfll'i~1;Y1l1~fllll>ijl;YfIl i'i'li 1111~ty
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0111'U~ l~'l Mii f11'j111lfftJ.:J#.:J~~'ff~m'ff:lJ1~fl1WJ'ffm'l111~'l 'U'VINtr1J;j~ 'IJ~m1:JJ11:JJij~'il1fl
'" q

QJ ~ d.c!l 'lll! I "" 'l jI r o<l!!t QJ ef 0 'l v ~ d.iJ 0
1J'j'j~l'Uflf11'jI:JJ~.:Jflfl~ 'ff.'ff. 'YI'lf1tJ111I'fftJ.:J11f11'j'lf1m11"~fl'U'UI~.:J'Vll mfl~1JWflW'VI\91~.:J'lf1n:

q " q

dv J!!I 31 J'J. 3J Q QJ ~

1l"~I1(J 1'V1\91~.:J'VI~1l'VI'Ufl~flUfl(J~tJ\911:JJf11'j(J~1J1JI:JJ~\91~.:J:JJf11'j1111\91~.:J'U'U f11'j1u:JJU11 'l 'il'l M

'ff:JJ1~fl1WJ'ffm1'YI1\91fl'U~flW~m'j:JJf11'j'ffn 111'lf.:J1.u1:JJ1~h'U'l11t1j~.:Jl~iiiJty111 (fl~.:J1JnW 11Jf11'j

:JJ~'lf'U2549: 92-93)

.:: "f.::ll " ••• ~ 11) dI d"" 0 '"
'VI.:J'UllJ'UlYl'j1~ ~.:Jflm~'ff'j~I1J'U fl(J Ifl'YI'U.:J'VI:JJfl11:JJ'ff1flW:IJ1fl'l 'Uf11'j

"
~I ~ ~ ~ .J ~ 0 'l iI QJ t::l. l.1 '11) 3J 0 0 I Q.J .c:S

m1'il'ff~1Jf'/ltJ1J'j111'j G]1.:JflH11'U.:Jlfl~1J'il~'VI111Yl.\91.'VI.'VIfl'l:lW 1:JJ1~~1'j.:J\9111l'l1'U.:J'U1tJmj}:JJ'U\91'j
lI! ••. "" lI! '"

:IJ111(J1 'il1fl f11'jYl'il1'jW1fl ~CJ.!fl11'U'IJ~.:JrY1(J'j j}ti 'j 'j:JJ~ ty
tI~~Cio 'j} 0 3J Q.I r/r 3J QI QI

'il1fl1J'j~'ff1Jf11'jWm .:J'U'U'il.:J'VI1'l 11llfl'U 'U1'IJ~.:J1J1'U'il'U'VI'j 'ff~.:J11l:l1'j~:JJ~'j~1.:J

'l 'Uf11'j1\911tJ:JJ~fl'UII(J~~.:Jfim~1.:JG'J W1HI~~I~'U11trfl1J'j~ti'Um1:JJJ'Ufl.:J 'l Mti1Jf11'j¢i1H~111ml.:J

v 0 OJ QJ ~ .d 9J QJ •.•• I ' I .ei ~I
1N'U1'j~1J1(J'IJ~.:JYl.\91.'VI.'VIfl'l:lW'VI1'il1\911lJ'j~f11rY11~tJ1fl'il~~tJtl.:J20 lJ
'" ~ '"

'l ""'"1 I 'l rI ~ ~ ,'U11l:l1tJmw 'il.:J'I"l1J11f11'j'ff'j'j1111Jflfll:l 'U~.:Jflm~'ff'j~:JJ f11m 'VI'j flllG]1.:J~tJ1.:J
q. '"

i~I'il'U 1~m~Yl1~~~1.:JV.:J~1l'VI'U'U~.:JYl'j'jflf11'jlij~.:J ~1'U1'U 4 fl'UU'U ii1J1.:JmwVi l~ii ~ll 'VI'U'IJ~.:J
'" '"

~I lI! lI!' lI! """" ""d ~I '" .::II lI! 'lYl'j'jflf'/ltJm'UI'IJU1:JJ~1m(J tJ II (J~:JJ~fl11(J1tJmw'VIf'/ltJ'j j}1J1mlJ'U~1l'VI'U 'Uflw~m 'j:JJf11'j'ff'j'j111

:IJ1fl tl'",hN1[J1'i'1'U

111fl1 ~1J1" l~ 'Ufl 'U0111'U~ fll'j 'ff'j'j 111~ll U 'U~'U1U~1J 1Jf11'j\91'j 1'il'ff~1Jl'~1J1(J~ ~

1~ [J~.:Jfifl 'j ~ 'ff'j ~~~:JJ1l:JJ111(J1~ ~Nll U 'U~ 'U IYl'j 1~m 'illn~ fll 'j m ~1J~1fl1'j'l11.:J1'U~1tJfll'j INtrfl~'U

1~~flYlnflYl1fl'IJ ~.:J\91'U1.u111J¢i1'j.:J~lll'l1U.:J'l 'U~.:Jfim ~'ff'j~~1.:J G'J In~m1~ "fl'U \91'j1'il'ff~1Jn1Jfl'U

tlfl\91'j1'il'ff~1JI~'UYl1fll~tJ1n'U" iJ~fl~fl'U ~1'U1'U:JJ1flYl~n'U~111J11 "1~I¢{iifllm'VI 'j flllG]1.:JlQYl1~
'" '"

, ~Q rlQ ~ 'j/ Q

m'j:JJ fll'j'ff'j'j111 1l\91f11'j1l'VI'j flltG]1.:J(Jfl(J1:JJ11Jtl.:J1WJ'ffmll(J~~.:Jflm~'ff'j~'VI.:J11l:l1tJ~1[J" ('ff:JJfl~
q q

l~rY1YlCV1nr2547: 164)
'"

~~J'U Irl~ii~111M'tl.:J\91(J1fll'jrY1(J1'nn:JJ'Uw 11~~~.:Jfim~'ff'j~'l~11.:J(J.:J 'l'U
q dlt cu U

••
fll'j'ff'j'j11 111l:l~Il~.:J~.:Jfl'Ul'IY111J'l11~~.:Jii~11m~I~'U m~'ff1tJ:JJ1\91l:l~~111j}1J1(Jri .:Jfl'U'U~.:J~1W.:J...
1'IY1:JJ1'lM1WJ'ffml~~ flll'VI1J'VJflfl1.:J 1WJ'ffm~.:JI~~fllVi~\91~1J'ff'U~.:JN1tJ1j}1J1l:l 'il'Uln~fll'j11 tJfl'U1'U11

I v jJ "

"'ff.1. 'ff1tJ1~1J1(J"1~m1:JJ~.:Jll~fll'jI~~fl~.:J1J'j~1i1'U1WJ'ffm lij~1'UVi 20 fl:JJm~'U,r 25471N(Jfll'j
~ q q

••• .:: ••• "" ••• 11) lI!.:II ••• dI .::1/ d'l lI!••. '"
1l:l~fl\91.:Jfl'fl'U1tJ~'lf'U 'lf1l:llm'fl 1~llJ'U1J'j~1i1'U1WJ'ffmG]1.:J'U1tJ~'lf'UllJ'U'lJflfll:l'VIfll:l'lf~fl1J'U1tJ

1'ff'U1~lVi[J'U'VI~.:J1J'j~1i1'U~1J1fl'l:llYlnfll 'VItJ1fli 'VItJ lll:l~lfltJl~'UYl tJ1'U'l 'Ufl~G]1flM'U'IJ'fI.:JYl.\91.'VI.
q q

I1fl~W ~'U1\91'j'il'Um~~.:J~~:JJ11¢{11J'ff:JJW1'U1:JJ'il1fl~~:JJ1(J'lf'U11"1J'j~1i1'U'ff~'U" ~1l'ff~.:J~.:Jm1:JJ
" . q,

INfl~'Un1J\91'j~fll:l~'U1\91'jU'UI'fl.:J
'" '"
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ffl'l1 fUUlI.oV~'Y11 i Mtfi~ flri:iJ~V'W i 'W1Wj'iYfll'il'WVlWJ'Wl' Ufffl1'jihlPiJ'iYfll'iY1V
q q q" II" ,

f!lJ1~u'W ijmI'.lU'iI.oVVitt\?lfl~l~fl'W'I1mVU'j::;fl1'j t'l1'W(U'j'jt~~ i1~fl::;t'W~ 2547: 271-272)

1) m1:iJtil'Wtfl~VtlJ1~ fl11:iJff:iJvr'W 1ii 'W'VI1~~1'W1'i1'j::;wh~fiilJ1~flU11PiJ'iYfll
u •••

~ 91 .;:'1 ~ c\' i Q.I d QJ Q.I tI.?1 I ~I .l::!
t'j:iJ\?l'W'il1flm1:iJtlJ'WtmVty1\?l t'l1'W'4flfl~ 'W'j!lJ1~:iJm1:iJ'iY:iJ'V'l'W1itlJ'W'V'l{) ~fl tlJ'W'iY1:iJ,fl'j'jV1

"
'11~V til 'Wtfl ~ Vty1 ~ flU 'iY:iJ1~fl11PiJ'iYf11 ~ ~U'Wfl 11:iJ tY:iJvr'W1ii 'W~ fl'l:lW::;tfl~ Vty 1~~ ~til 'Wfl 11:iJ ff:iJvr 'W1i

~ 3J.cd. 0 1.1).•.f I 0 i !lI C\ d Cl.

tU V~\?l'W'VI'W1 t lJ 'iYfl1'j'Vll mfl~ m1:iJ11l'W'V'l'j'jfl'V'l1fl i 'W1WJ'iYfll~ .
2) fl11:iJij~mU'j::; 1V'l1Ui'W'Vll~'Ii'jfi'il11:iJn'W fl11:iJff:iJvr'W1ii'W~fl'l:lW~~ij•

• 1 ,. "'i c\' Q.I.;:'I QJ QJ Q.I d'd QI 91 ~ QI 9J
f-.l~lJ 'j ~ tV'l1'W 'W'Vl1~~ 'j fl 'iI'j 1:iJfl'WIlJ 'W~ fl'l:lW::;'lJV~m1:iJ 'iY:iJ'V'l'W'Ii'VIG)1UG)1V'W:iJ1fl'lJ 'W'j !lJ1~ fllV i \?l

o Q.I C\ c\ QJ t .::'I.cd. QI tit d QI , QI ,C\de::l,

flU'W1'lJV~ 'V'l.\?l.'VI.'VIfl'l:lW 'l1'W1\?l'j 'W'WIlJ'W'VIU'j~'ilfl'l:l1111l'W'jiilJ1~'lJV~fl~:iJ'VI'W'j::;~U'l11\?l'VI:iJ....
" , "QI 91.c::::1 C\ C\ did. ~ i '" ~ ~

ffflVfll'V'l ~ ~ ~1m 'I11'.l'WIV~ 'iY:iJ1'l1fl1WJ'iYfll'VI:iJ'V'l'Wi 1'W:iJ1'il1flllJ~1~ 'W'Vll~'p fl 'iIV1 'iI'iI~ \?lV~'iY'j1~ 'iY1V
I ~ I V

ff:iJvr'W1inufiilJ1~ I~Vl~Vnu'Ii'jfi'il'lJV~\?l'W I~VUfl1Jv~~:iJmv~'Ii'jfi'il'lJV~I'l'W ~~U'W 'iY:iJ1~fl
d.lI q II II

)J I )J j/

11PiJ'iYfllmi:iJu~~ '1JU'j~'iY ~flVi 'iI::;'Y11V::;''jnuf ilJ1~ 'il1fl~'Wi1'W u~~vrWJ'Wl' U ~fl1'j lil'W11PiJ'iY:iJ1~fl

'iY1VfiilJ1~ i 'W~ 'iY~...
Jt _~ C\ C\ ~ ,. rI e:!~ .?I d d

3) I'V'lVUfllJV~V'VI'Ii'V'l~'I1'jVf-.l~U'j::; tV'l1'W'lJ{)~\?l'Wfl'jW'WllJ'Wfl'jW'lJV~ 'iY.1. 'VI
='t 31.:::tc\ C\ de::t <!!!t d C\ d.cl 1 9J lC!l dd Q.I

IlJ 'W~:iJV'VI'Ii'V'l~ fl~ '11'j V:iJfl1'j U 'j::; fl{)U ~ 'j fl'il'VIV1 'iI:iJUty'l11 \?l{)flQ'I1 :iJ1V'UV~'U1'W1:iJV~fl~ 'j !lJ1~
,

i ~ •.. '" "' •..•.. i ~ 0 i • 1 • 1 ~'" '" "',. , '"fllV \?l 'V'l.\?l.'VI.'VIfl'l:lW 'l1'W1\?l'j :iJfl'il::; 'l1V1'Wl'il 'Wfl1'jlJ'j1UlJ'j1:iJf-.l:iJ{)'VI'Ii'V'l~ t~mQ'V'll::;mJ1~V~~
.::'1 31<1:\ C\ C\ QI QI I .c:!l QI 9J 9J e! i' ;ta ~ d 'j} J

'I11flllJ'Wf-.l:iJV'VI'Ii'V'l~'iY~fl~~hVfl1'j I:iJV~\?lHfl'W'lJ1:iJ mm'l1 \?l'WW~ 'iY.1. 'Wfl~:iJ'W 'il1IlJ'W'VI'iI::;\?lV~IVV~ ..
11) "" 0 ••• t .1 ..\ .1.5l .1,. '" "I '" '" 11) ~ d?1 '"t:iJ\?l'j\?lVV1'W1'i1'j'illJ1~ 'VI~'W1'V'l{)lJfllJV~f-.l~lJ'j::; tV'l1'W'I1'jVV'VI'Ii'V'l~'lJV~\?l'WtJ tt~::;'WllJ'WVfll'l1\?lf-.l~...

ekdoi~'" •..
'I1'W~'VI'Vllmfl~ 'iY.1. 1:1'lV'jilJ1~

, "
4) I~Vm1:iJ*'I1:iJ1vi 'Wfl1'jffU~1'W1'i1'Vl1~fl1'j lijV~~{)'U 'iY.1. i'Wfl~:iJUlil'W

I jI , I

flri:iJVit~V ':iJ\?l~ tlU~l'W 1'i1fiilJ1~ I~VWJ~f-.l~ i'W{)'Wlfl\?l1~v1J~'I1:iJ1VViVf)1fl'il~I-«lff~1'Wl'il'Vll~
II dB II CU

fl1'jlijV~ i 'W'Wl:iJ'UV~'V'l'j'jfl' 'VIVffl' 'VIV 1'l1'Wlfi~fl'jW fff'VI'Ii1111'11Ul'V'l'j'jfl' 'VlVffl' 'VIV{)d1~'j'WU H•
91 ~ It) QJ ./l!I c\' ~ i I Jd 1 QI i~

'iI'W\?lV~~lVVfl'il1fl 'iY.1. 1'V'l{)tU1:1':iJm 1:1'.1:1'.'I1'jV:iJI'l1'W'W'W'iY.1. 'Wfl~:iJ'Wfl:iJ~'I11~'iI::; 'I1~fl'lJV~\?l'W.. ~
'" "I "I '" 11) ~"',. 11) ~ I "I i~, "I1:1'1:iJ,fl'j'jf)1 'I1'jVtmVtu1\?l'lJV~\?l'W t~:iJ tVfl1'iY t~~~t~'Wfl1'jt:iJV~fllV \?l'j:iJfl1'jt:iJV~'lJV~'V'l'j'jfl

u

11) ••• 11) d", ~ .ok d , i~'" ... .1
t'VIV'jfl t'VIV 'WflllJ'Wm\?lf-.l~'I1'W~'VlflV mfl~ 1:1'.1.1:1'lV'jiilJ1~'lJ'W...

5) fl'jW 'i!~~lV~U l' U~fl1'j lil'W fl~:iJ~{)'W'UV~11PiJ'iYfll'iY1Vf!lJ1~ \?l1:iJ~

U'j 1fl~\?l1:iJ~V:iJ1~'l1'W~1' U fl{) fl1'j i ,*i1'V1if-.l~~l'W fl1'j t~'W t'l1'Wfl'jW~U'j1fl~\?l1:iJ~11'UV ~
~ .c:!l d d.c:!l ..•1 C\ ~ e::I C\ C\ i 9J 9J 'QJ 'lfJ 3Jd
I1 V:iJ1~'l1'W fl{)fl'j W'VIt~VfllJ 'j::; 'Ii1'W1WJ1:1'fllG)1~:iJ'iY:iJ1'l1mWJ'iYfllVV fl:iJ1 'I1'UV:iJ~\?lV1:1'~fl:iJ11 t~:iJ.. ~

fl1'jV1ftV~'VIi'V'l~ ~1'Wfl1'j t~'Wl~V ~~ i 'iI'iY:iJ1~fl11PiJ'iYfllt~V i ,rt~Vfl'4flfl~~11PiJ1:1':iJ1~fl1:1'lVfilJ1~'~
o QI \J]31CJJ
fl1'11'W~\?l1Uflfl~ tJum•
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'"~ '" "l '" I 31 31 "'i I 'I 31 "" '" dI'il1fH'YI~~mttCl~U'il'ilITj1'l'Wi1'W~~mn1'U1~\9l'W'iI~m) t'Yltfl~ ff.1. ff1V1jlJlCl C]f~
.?I I 'I ''I "'. '" ,

flmmu'W ff.1. fl'Q:IJt'YIt1! t'W1Wjfffll ~~U'W fll'j'V1l'Y1lhVi'IJtl~'U'j'j~l ff.1. ~'VI'j~tfiv'j~tmhwt'Wt1tl~
'U. '"'I "'IIJ 'lIJ 31 I 0 '" , I '" Q 0 31 d IIJ 31 ''''' 'I 31 1 "'it~'V1 t:IJt~fl'j~'VI'U\9ltltll'W1'i1'jj'U1Cl 'VI1'Wt'YICl1'Wfltl1'i1'V11'Y1'W1'V1t~tlV1~tlff'j~fllV t\9l:IJ'W1i'j'j:IJff1'Wfl

'Utl~tt~Cl~iJtltlCl tt~trltl t~~\9l1:IJ~tfl'Wt~tl~ 1Ufl'j~'VI'U~tli'j'U1Cl ~~ 'YI1tltfl 'Wt~tl~~i'j'Ule!~~'YI:IJ1tJ

"l '.1 ", 'I ' dI 31 '" IIJ 31"" I ~ 1 dI Q"l d
'YI1tl~~u'j~ff~tltlV1~ t~tlV1~'YI'W~ttCl1t'j1:IJfl'il~ t~tJ'W11t1J'Wfllm'ilfl" Vf' C]f~fltltl NCl'VItl1'W1'ilt'W

~htJi'j'UlClli~u'j~ff~rlt~tfl'W hI ~~fl'j~'U1'Wfll'jt 'Wfll'jt~tlfl'UtltlCl t~1UI9l1'j ~\P'httmJ~t 'Wtl~rlfl'j••
.r=t. QJ ~ d Qlt] 31 .::!, 31 Q.I I

tl ff'j g;'\9l1:IJ'j ii1i 'j 'j:IJ'WtU'VI~'YICl1tJfl:IJt~ 'YIe!fl'W'W'il1fl1~ 'il'j ~~flCl11•• 'U U

~,f .;:II II.q dll]fllJ!V' 310 QJ QJ

'VI~'W'YI1fHu'Wtl~tlfl'jtlff1~'V1 t:IJt~tl~flltJt\9ltll'W1'i1'Utl~'jj'UlCl lIPW\9lH 'jj'UlCl

'il~tt 'VI'jflttC]f~~,h'Wfl'j~'U1'W fll'jff'j'j'Yll l~tJu'j~t~'W t 'Wfll'j ffn'Yll~'W'UU'j~ fltl1J 1U¢l1tJ 4 U'j~fll'j

1¢1ttrl (1il'W GJfv1wn12546: 191)

1) tlW~fl'j'j:IJfll'jff'j'j'YI1 fl'j'j:IJfll'j'il~ii~1'W1'W~mJGJf~ t'W'lJW~~fl'j~'U1'Wfll'j

ffn'YI1 i'i1i'j 'j:IJ'I;At1!1¢1tl1'Y1'W~ t ~:IJ~t 'Wfll'j tff'Wtl~tl¢ltl~iitl~tt'W'WtiYtJ~ 1liUtltJwhff1:IJ t 'W~'Utl~
'" ,

~1'W1'Wfl'j'j:IJ fll'jff'j'j'Yll i~'YI:IJ~t'VhViiimJ 'V11t ~ fl'j'j:IJfll'jffn'Yll t 'Wri1'W'Utl~~tt'VI'W'W'j'jtl fll'jtijtl~
'U 'U

dI .?I I '" '" I '" IIJ I 'I 3131 '" 31 IC]f~tu'Wtl'W'Utl~'Wnm1:IJ 'jj'UlCl :IJfl'il~'j1:IJfl'W t:IJCl~tl~tt'W'Wt '11r;jff:IJm'Ul~tl'W tll'il 'il~~1Vt'YI~11
I I 'jJ, 'Jl

1lit 'If'W'j'jtl'W1fl\9l'W'YI1tlt~tl'lJ~'IJ11~ NClU'j~ltJ'lfu'Utl~m;:lJv'W i~Vi ~mjm 'j1VU'W'il~iitlW ff:IJiJ~
• 'U •

2) fll'j ff'j1'Y1l'Utl~tlW~fl'j'j:IJ fll'j ff'j'j '111 t '*in fll'jCl ~tl~tt 'W'WtiYtJ~t'~tJ~mh~
.::I 0 CJJ ~ I V QJ d.:::!dt.::!, 4:1 ~ 'j) .::II d 31QJ a t::! 3J '11f 9J .•. It:!

t~rJ1 'VI1t 'YItfl~ij tU'YIl11 Nff:IJm'VI:IJ'lftltffrJ~'YI1tl1~t\9l'W'il'Wtu'W'VI'j'ilfl'YI'jtl:IJtff'Wff1V Vtl:IJt~tu 'j V1J
U 'U 'U

9J QI J. d t:I QI.q t:I 'lli ft:!a.c::! t!t \J') ,~ ~ 31
Nff:IJm'j1tJtl'W'VItl1'i1:IJtlWff:IJ'U\9lt'YI:lJl~ff:IJt'WrJ~tt\9lt:IJ:IJ'lftllfftJ~'YI'jtl t:IJ'WrJ:lJfll'j1~t\9l'W
'U • ,

q.d I .c::! QJQJ

3) fl'j ~'U1 'Wfll'j tt Cl~11ifll'j ff'j'j 'YIl'IJtl ~tl W~fl'j 'j:IJfll'j U\9lCl~'l1~:IJm 1:IJClflCl'W

1li tfl 'W:IJ1\9l'j j 1'Wt~ tJ1n'Wt'W'j 1~fl'j 'j:IJfll'j ff'j 'j '111tt~Cl~'l1~ ~ 1~~ff~ 1~'j~ttirJ'Uin fll 'j ff'j 'j 'YI1\9l1:IJ~
d ~ t::I ~ If) 31 '" It:! d .. It:! ~ Q 0 d 3J g) 31 QJ

\9l'Wttl~t'YI'Wff:IJtl11 fl'j ~'V1~'Ul~ fl'j Wtfl~ m1:IJ t ~tu 'j tJ'Utffm u 'j rJ'U'11'j tltfl~ Cl1ttl tJ~t'IJ1'IJ1~r;jff:IJm'Ul~
'" .

'j 1rJ'Wtl fl'il1fl'Wfl'j 'j:IJfll'j ff'j 'j 'YI11J1~'l1~rJ~1¢Iii fll'j Ui''UtU ~ rJ'Wflt)tflW 9'1"1 U1J1'j~ 'YI11~fll'jCl''j 'j 'YIl

"l 'I 31 ""'" d lIJ.I.1 '"'YI1tl t'lfflCl11itClV~tuu'jg;''lf1JCl'Utt'VI'W•
QJQ J.d G'j,ilQ ot:!!

4) 'Ut1!'lf'j1V'lftl'VItlW~fl'j 'j1Jfll'jCl'n'Yll'U1~'l1~tff'W tl t'YI1WJffflltCltlfl 'YICl1tJ

fl'j W'W'U'",11~~ L¢li''U fll'jff'j 'j 'YI1ri1'Wt 'YItlhfl'Wfl~:lJtl'W~ fl~1Jfll'j tijtl~ ~hvi' lil'Ule!'Wtlt 'il ~~lfl'Wfll'jcu U II II d.II

~ln~:IJl\9l'j'iT1'Wfll'j t '*1'ilnW tU1W'IJtl~1Wjfffll t 'Wfl1'j~~iY'W1'ilt~tlfl1JtltlCl '1U19l1'j~~ltt mJ ~ff1f1t1!
dJlI u q q

G) rll:::t do d, d

t'W1J1J1Jtl~'IJtl~'jtl~fl'lff\9l'j1'i11'jV 1'V1tJ1fl'jl'lfrJ~flCl t'YI'W111Jfllm'VI'jflttC]f~• 'U
rlC\ 4\.9J 3JC\t:I I QlJt .c:I d v

tl~ tl fl'j tl ff'j ~ttCl~fftl tl tl 'W'IJ1~:IJlfl~ 1rJ11ifll'j m~ '1 fl'W l'Wtl~ 'ill fl1Jtl111Jl'lfrJ1'lf1t1!'VI1~~1'Wfll'j \9lCl1~
,

QJ do I r
~~'VIflCl1111
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>I

"~fll1f1~Wll'Vl'jf1UG]f'mJfl~ \weJ'W.ij~IP1~t1~f'l'mhnj G") fl'WrJ~111~t1v~
"

QJ <!I QJ lIJ l!li<!l <!I,J!li <I I

'Wflf1l'jllJtI~V~ tlJi tl~~fll'IJ1 VW1V1lJll'Vl'jflllCl))'~'l1'jtl~tI'IJ'IJ VW1V1lJlm-mlh~ lV'll''W 1'll''W

Q.I Jt ~I 131 31';' OQ.l

fl'1~ 'j~1i 'j 'jlJ 'WW 'V1l~fftllJ 1~ 'll''Wl'IJ111J'Wfl 'W'ilm~lf1~~ 1'Wf1lHl m~ 'j 11fftllJ 1~ 'll''Wff1fl W 1l'Vl'j fill Cl))'~
qJ q cu u

.!.'i 'i ",,,j!lidl '" <la QJ ~
Ilt1'l1mV'Vl1~ t~tJl'il'Vl1~'V1l~lfl''j'l:l~fI'iI fftl~t1~'Vl~ 1~'l:lW11m1'i11'jWl'IJ1f1'i1~~~ 1~'l:lW1'Vl~'lJtI~

QJ '" '" QJ '" QJ "I <!I dI ad !li "I d <I a "I!li'i .::'1 d
'j~1ff1'l1f1'i1 'j~'IJ1~1l~~'IJ'j'l:l'Vl t'Wlfl'jtl Cl))'~fllJN~Wtl~ tll tfl'jl'll'V'j 1'IJ1f1'i1~m t~'l:lW111J'Wf1l'j'IJ'IJ

~ G) 31~.e:t 31 ( ~ t::lt. .e:t d,t:::rt. Q.I QI QJ

t~V t'll'11i'V1l~t1t1lJ" 'jtl~fl'lff~'j1'i11'jV 1'VlV1m I'll'V~fI~ flW'IJ~1'VlV1~V'W1~m'jlJff~fllJ
"

Q Q.I QI Q Q.I rI do

lJ'l111'VW1~VHff~ fflJfl1'l:lW 28 lJ'W1fllJ 2550)

_~ I !li <!I "I!li '.1 "'!li '" 0 "I !li.1
f1l'j1JtI'W'lJ11ff1'j~1'W fl1'j llJtI~ tmlfl1J'j ~'ll'l'll''Wl'VlV~~l'Wl~ V1 'V1lt'l11J'j~'ll'1'll''W

'" a!li !li QJ!lid 0 <!I "I • I a ,
lfl~m1lJ l'l1'Wfl ~ VV~llJfl11lJ~V~ f1l'j'IJ tI ~'j ~'IJ 1~ ~lJ tJ1 'W1 'iI'Vl1~f1l'j llJ tI ~ t'W1J'j ~ 1~'W~1~ G")

it ,. I d- ~ ,. OJ rI Q,.I ~ Q rI ~ d ~, YeS
fftllJ1~'ll''W t~m'il'Vl1~t1V1~V~ 1'VlV t 'Vl'j'Vlfl''Wll~~'l1'W~'OtI'VllJ'Vl'W 'Wlil'W ff ~'l1~t1'l1 ~t1lJfl11mfffl'IJtI~

q ".
.e:td,Q.c::t. I Q .c!I ,

lJ 'l11'll''W'VllJt1'Vl1i'Vl~ ~ t1'Vlq~ fI 'j 'j lJ 'Vl1~fl1'j llJ tI ~ 'l1~ 1VtI V1~
d~ Q.I d. 'J/.c!I 1 lIlY , ~

'il1f1m1lJ'VlI1J'W 'j~'IJ1~'Vl'j 'jfll~V111~~ fIl'jff'j1~lmtl'IJ1V t1t1V1~mtl'IJfllJlJ V~

.::'1 "I!li .::'I"j 'lIJ .1 ~'%!li '.!.'i ,a",
11J'WN~ t'l1m~'IJ1'WfIl'j~'j1'i1fftl'IJI1JW'jtl~m~ tfl~'il1f11J'j~'ll'1'll''WV~'IJ'W lllJll~'otl'l1~lV G") fllV flV~

!li!li 0 I "I!li dI <!I.::'I ::'t ~!li , "j
~ ~fl11lJ l'IJlJ 'IJ'WfIl'j 'W11ff'WtI '1111 t'l1'IJ1~1'lJl~ ~ Cl))'~tl tI 11J'WfIl'j 1J~ fI'W'IJt1lJ ~ 'IJ11ff1'j II~ ~ll 'Vl'j fill Cl)f~fftl

"
G).c::t.QCiJ ,dda lfI Q r rJJ d 31 d Jt dllJ' ... IQ lIJ3I
t'WlJ~ t'l1lJ 'VllJl~V'W t'IJ'lJtI~~'jfl'il1l~~m1lJtI~'jtl~I'IJ1lJ11flV1'IJtI~ 'Vl'lJl~fftJltl~fI tlJtJ1'i11J{]lff1i t~

I ~ ,. G) QI 'JJ 9J' ... 1 .di lIJ 'J/Q..I I d Q .c!I
ll~~ff ~N~m fIl'j'IJ1~ ttlfllff t'WfIl'j'j'IJ 'j'IJtllJ"''IJ11ff1'j'IJtI~1J 'j~'ll'1'll''W 'j1lJtl~ t~'j'IJ'lJ11'Vl'IJ~I'IJtI'W

" "
QJ 0 "I!lid <I d 0 !li d 'i.1 ' "I QJ lIJ.1'" d

1l~~V~'Vl1 t'l1lJtI~flm'Vl'il~'Vl1'l1'W1'Vl~'j1'i1fftl'IJfl11lJ t1JH tff'IJtI~'j~'IJl~~~~~ t1JtlfI 'WtlfI'il1f1'Vl

...1 d yt:9.t::\ QJ Q.I rI Q rt 'J/ .c!

1J'j~'ll'1'll''Wl'jlJiffflN~'l11~fI'lJtI~fl mtlff'j~'Vl~'l1mVlJ111m ('Wq'Vl'W 1'Vl'll''j~ 2549: 21)

'il1m1V~1'W fftll'W f1l'jW $ll'W ~'Vlill'ff1 fl1'Vl~t1lJ1~'ll''W 1 'W'jtl'IJtJ 2545 (fflJ1fllJ
>I

Ufl~11Uflmr~~t1Vimrm1~tJ'j~I'Vlfl'1'VlV lJm1fllJ 2546) 'j~'lJoM~11 i'~'IJl'" 1 'W'j~'IJtI'lJl1f1~Wu'Wij

~ "G) 'JJ 0 QI d 3J Q.d a ...I d OJ 3J
fIl 'j fl flflllJ '0 t1lJ 1~ 'll''Wt ~ V t 'll't11'W1'iI'j;l II~ ~lJ film 'Vl'j fill Cl)f~~ 1 V11i fIl'j 'l1'j m 1JII'IJ'IJ'VlCl))''IJCl))'t1'WII~ ~

q ~ "

'" ~ a a ,% ~ !li lIJ QJ , 0 QJ _~ QJ
II 'W'lJl'WV'W'j1lJ'Vl ~1'IJ~lff'j'illJ1f1'IJ'W 'Vl~f1l'j 1 'll'fI~ tm~ 1'll''Wff1'Wm1'W1JtI~f1'Wlm~tJ'j1'IJtJ 'j1lJ fIl'j

Q QJ tlQ ~ G) Yo Q' ,. .:'1 Jt I t:9

vJtlfIl~'W (tJtJ~.) ~'j1'i1fftl'IJ'Vl'j'VlVff'W'lJtI~'otl fIl'j t'll'tJ1'W1'i11~'Wfll t~'l:lW111J'Wlmtl~~t1'jtl~ 'iI'Wtl~.
!li lIJ.l!li <!l "I '" d lIJ!li' ':':'1 I <!l ~

fIl'jll'Vl'jfll'IJ1 t1J~1~~fI t'WfltI~'IJ'j'jW11if1l'j 'iI'Wl'jVfI t~11 "1Jll'l1~fIl'jll'Vl'jflCl)flJ'otl"

a ,.. QJ ~ Q rI 3Jd, 0 G) 3JQ.c:I , 'j/
fftllJ1~'ll''W t~m'il'Vl1~ 'l1'W~Ilt1'VllJ'Vl tlflNlJtJ1'W1'i1 t'll'11ifll'jm~ G") 1'IJ11J1

" "
QI 0 111 ' 1 d l' OJ Q 91 l 9J QJ.c!I Q a'.d.::'1

1l'Vl'j fill Cl)f~ fI~ ~'Wfl1'j'V1l~l'W tlJ 11 'iI~ III 'Wf1l 'j ff ~ fI~ lJ 'Vl'W'Vl'W1ilJ ~ 'j I'll llJ 1Cl)ftJ'l1'W'l1'W~fftl 'VllJ'Vl'Vl11J'W
q q q

'IJiEl''VllJm'll''W 1 'W~~1~'l1~ fI'Vli''VlV 'l11t1 fin 1~f1l'j~hu'W fl~t11W11 'W,ytl'l11'l1~'WtJ 'j~lJ1'Vl ll~~
OJ

~11U'W fl~llvl~~l 'W~~liJ~ $l1VfI1'j 11VfI~ t1~~1~'W 1 'l1lJ'Vl~ II'VlWfl'W m1lJl~'W 'ili ~ Vi11"r 'l1u~~t1VilJvr

'l1mv'il U'IJ lfl~fl11lJ 11111'111'ill 'Wf1lnJ11ff'WtI'll1111~~m1lJfi~I~'W ~'j1'i1fftl'IJ fIl'jm~Vi1'IJtI~Hij
"

o rN.I !li lIJ QJ QJ <I
tIl'W1'i1 (fffJ1J'l1'W11 'Wff'Vl. t'Vlm~ 12 ~lJfl1'Vl'W1i 2550)
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"i ~~ ~d df1mJ'Yl1i'Uf11lm'U~nJll~~u~f1'Uf11lUff~~ m11Jfl ~m 'UII~~tfftl~••
oA rle. rI QJ .c9 e::I C), \l)tI C),e::I .c:..?1 I

1Vl1f1l:1'Hl1lW'Utl~lj'U1~ 'il~1Jfl111J~'UllHll~~'VWfHtVl~~& 'il1f111if11lt~1Jt1J'Utltl1~1J1f1

(tl.'U~i'\91Uiljtl1fff1t 2547: 179) ~tl1J1~'l1Um~llffl1€lf1iw:mif ~~l11flUtltlf11J11Vl1f1£J1'il1lW••
OJ

i'j'l.J1~tl~l~\91l~, tI\91H1J1'lftltlt~1JYi"Y1Ui l1tY\!f111'Yllf111CJf~ll'Yllf1a1f1Ji~1~t1~lU1'ili'j

tltl~llt1f11l tli''Uttl~t1UH~llt1f11ll1~tll~t1~lU1'ilt~U'YlU ~~fftltlUtCJftl{ i,rfftltlUtCJftl{•~ .
(ti1Jfff1~ UU'Yltl~1JtltI.: 27)

ff1l1i''Uf11lm'UfJ1J~tl 'il~ijf11l11tl~~~11t~t11n'U1m ~f11l~l~ '1 'Utl~i'j'l.J1~

t~'Utll~ ~1 1~t1u~~~1flHf11l tU~~1tl~1~t~'U'Yl1~f11lij f11l11~~fl111Jfi'l.J'l1'lfl11~~ij f11l'i1~tl~'lftl

..\ tI 0 d '" OJ ~..\ II}31 ~ i '" ,f 31..\' II},
t1Jtl l~ff'Um11Jff1tl'il1Jl1~f1l1~~1JfHflltl~l11J1t1m'UUl~t1~ '1 UflW~lj'l.J1~U fjfftl'U1111'Yl'U&1J

'JI ,'" tI d Jt 0' I I _~ ~ I

\91tl~Vltl1t111J111'U11l1ltl "'U~" 111 l~t~ UtVltl1J1'Y11'U1111\91'U11'il~'UtlU1J1'il1f1'Ylf1'Ylft''YlNtltl1~••
, OJ

~tltUtl~ '~i,rUf1.u1111~~Ht~t1u'U'Ylm11Jijn~1~~~1'~ i'~'l.J1~.yi1~lU'ilj~<O~1l~~triU'U'Yllf1~ ~ .
I' iJ I

I QI 3J' llJ3Jtld .c::I~ jig I t::I 0 .c:l ~.c:::I.

1J1f1f111'U'Yll'UNm'U'U'Yllf1&~t l t1'U\91H'Ylt'U'UNf11l1U~'U11'V1'il~'U1tff'Utlll~~ff11J1ltlt'U t1~tUtl'Yl~. ~
,..\ i 'JI 31 0 OJ II}tllI}31 '"

'U11tlU'1 l1~tltlm11Jff1flty~~ & t~ (U1V!l tltl~fff:)~ 2547: 54)

ff1l1i''Ui'j'l.J1~ V!.\91.'Yl.if1~W ij'U'Yl'l.J1'YliUf11li~tll~lt1'l1u'il1f1~mJ1~'l1U

fl1fli'~ m tl'U~1~tl1J1~'l1UfI1flttlf1'l1Ui ,rt~lt~UV!1f111~~f1~Ullf1~~~tl1J1~'l1U~1V!1f1£J1'il1lW

tl~Nf1~1~'U11~~~f111i'~'U1~GJt~i~'1 ~~hU1J1~1t1f11li~1J1\91lf11ll1~1t11J1\91lf11ltoMU (1Jtyi'f1£J

'UtlJtlJ~t'U\911J1m2548: 13). " "
1) i~~lU 1'il'Yl1~f1UtUtl~1l~~~lU1'ili'Uf11lfJ1J~'Utll~'l11ff1J'Wuil1'll1t1

ll'l1f11l11~~i'~1ff1l1n'illl~~tfl~tl~lt1~ln'ilVl 'j'jflV!1f1\91Ut~ tlf1f11'jffU'Uff'41..1 l1~tltltlU II~~1CJ.ll:lW1
~ QI Jt d Q./ QI 31J. 31 I 3J rli i 3IOJ

'Utl~'Yl~fl1fl'jjll~ ~ttlf1'l1'UtV! tl'U'U'U~fl'Ui l1fftl1J1~'l1U\91tl~'l11t1ff'j1~fl1VlV!'il'U 1..1'Yl1~'U1f1l1l~'l.J1~

'" .?I '31 '" "'" " ..\ i ~ OJ 31 d1 II}31l1ltlt1JUf1m~ 1J1f1f111'il~f1~11Vl1f1l:11'il1'jWtV! 'j1~fftl1J1~'l1U U1J'il~'UU\91tl~v!~'j1t1t~'il1f1f11'j

1CJ.ll:lW11J1f1f111'j1t1'~'il1f1f11'j'U1t1~tli ,rtl'j~'l11'l1U1~t1\91'j~

i3l0 i ..\'" 'i OJ";; 312) 'l1tl1U1'ilUf11'jm'Ufl1Jfftl1'Ylti t'Yl'j'Ylft'U'Yl~'Y11~\91'j~Il~~'Yl1~tltl1J••
d OJ i 31 "I '" i dll} 'JI d~I OJ 31ff11J1'jtl'Yl'il~'il~ff'j'jn~l l111f1&ml1'j tltltl~tl tlU'j1t1f11'j'Utl~mf1 t~ \9111J'Vl1"l1t1'jj'l.J1~\91tl~f11'j

l1~tli,ru f1f11'jtU tl~ Uf11'l11f11'jUf1~'jn'il~tl~~l~i'j'l.J1~ 1~t1t'i1V!l~U 1t1f1i'j1J1..1\91'1ij1tlf11ff'~tltlf1

'j1t1f11'j1'Yl'jift'u 1J1f1f111N1t1/{,Ull~~Uf11'l11f11'j~ff'j~~~f1ri111~t1'j11Jfitlt~U f11'ji ~~'UtI'j~1J1W

1l~~~tl~t~U 'Utl~ff11i1'jW'l1U t~m"l~tI 'j~ lt1'l1utY1U \91U1J1f1f111t~tlN~tI'j~ lt1'l1u'Utl~tI'j ~'l11'l1U

3) i~~lU1'ili'jiUf11'jfJf1fl11JUf1l1U~iYtlVl1J.wUf1'WWJU1tl~fl'mWf1'l1U~

tl tl f11J11'il1'jwi' j 'U1~ 1~tIi,r l1U1t1~lU~1Ufl1ii tl1m II~~l1U1t1~lU\91'j 1'ilfftl'U t~ tl~f11'j~ tl fH~U
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o '"'lfl 1~flT!:1 .. "
4) 1,*1iv'UVla~I~£Jfl~11 iYrJ'111£J'illflUflffafflllJ1~'lf'U 11}J11~UflW\PJJ'U1

0' 9/ ~ "', "'''' '''' 9/ 9/ ..\ 11)"19/a~fl m lafl'lf'U ~11'U'om1~1£Jfl~ U\9l~~fl~11£Jf)fl11ff£J'YI1£J'I1m£Jla£J~1'U'lJTVlll"laflflfl1}J 1}Jl'I1
q.

~ Q.I Q.I rI QI .e:t. 9J oC:l, rI~ tlQI

IlmJ1~'lf'U 'Ufll"l\PJJ'Ula~flm Wfl'lf'U 'Ufl1'lflfl11 fl~ laafl}J1\9l11'ilffa'lJ1l"l1 fl£l1'ill1W liT'lJ1~
dO

'1 ~I d '" 11) '" 11) .J '" . , '" '"l'Ula'lJ 5 lJ'Vll~'lJ1~ l'Vltllfl 1'Vl£J'U'U'lJnnllJl~I'Vlf'l' (l"l.f'l'.2544-2548) }Jfl~
Q.I ~ 9J IJ} d. QJ .c:t, QJ Q.I ot:!l •.•~ 'JJ I d olQt,

'Uflfl111}Ja~ l'ill'11'U1'1'11~ U~~'lJl£l'Vl'Ua~'U flfl11 l}Ja~ l"la~1a~ffa}J1~'lf'U }J1mtJ'Ul"lIf'l'£l 'illflfl11

11 'lJ11}J'Ua~ff}J1fl}JUmil1 Ufl'l1U~ffa~}J.wl!li ~tJ 1~1'1'1f'l'1'1'1£JffltJ m l"l1~fln ~~ ff'Ufl~ U~ ~f)11
q

_~ G) ,.d.c:t, eK Ci) .d .e9 .d 0 Q.I .d 0 9J Q.I QJ .c:t,

l"la~ l'I1}J'Vllfl~'IJ'Ul'U l"l.f'l'.2548 }Jtl~ 25 fl~ l'I1l'J~.mfflflty'Vl'Vl11'l11~'lJ1~ l"l.\9l.'Vl.'Vlfl£lWffl}J11tl

U'VllmlCl}f~~a1~ lda~'illflflri}J ~'Ufla{tJml'lf'U 'Ua~ l"l.\9l.'Vl.l1fliJW Vll1iln'ilff}JtJ'Vl1'U~mY1111£J
q q

l'l1ill'Ua~tJl~I'Vlf'l' ma'lJfl~}J1iln'ill~£J1n'lJ~a'l1~1£J~1'U ~~ml"l~ 4.4u q q

~J..d dd ,d j/,

1}Ja ffa ffl1i 11W~-Iff£J~ffl1i 11W~tl flm'lJ fl}J mtJ 'Ufl11 ~1£J'Vl'il~l ff fl ffl li:J 'UU\9l~
OJ q

'" ,9/ '" '1 9/ ~ '" 9/ .1 "i 0' , '1 9/
lffV~ff1'U'Ua£J'lJl~lff£J~ l'l1fl~lm1J'U "lff£J~'UN}J1fl" U~~N~lJl~ 1£J'lf'Uml"ll~'lJl~flq}J 'lJN'l.Jflfl~ I'll

fl~lmfl'U "N~tJl~ i£J'lfu~h'Ul1}J" (majoritization of minority voice & interest) 1~
J. d.:!l ..I A GlClo a ,c!f ~ .d •..•I ,.. rI

1~'lJ'lJffa}J1~'lf'U'Vll~afllJ U'lJ\9l111m~ aflffaml"ll~'lJl~lff£J~ 'lJ1~N~lJl~ 1£J'lf'U
9Jd.c:t, .c:t" 0 Q.l3J.dll!t

'lJl~'Ual'l'l 'il'ill ~ 'lJNfl11}J 'ill ~lff'Ua\9laff11il1W~\9l1}Jm'U 1'ilfl1'lJfl}J'lJa~ liT !'il1'IJa~ffm'U'I1 lalafl'lf'U
q dO

9/ '" 0'19/"" "i.9/ ''1''i 9/ '" '1"'11)l'ill'IJa~fl'ilfl11 'Vll1mfl~'lfa~ l'I11'Ua'lJfll"l1a~ 'U lflHffl1~fl11U'Vl'U\9l'Ulff£J~ffl1il1W~ 'Uff~fl}J 1'Vl£J

"'~ "'''i 9/ '" dlJ'.::'1 '19/ '" 0' ••.•••.• ,
a'Ul1J 'Uml}J~ 'U1l1~l'lf~ IflHffl1~'lf'U~'I1'U~'U llJ'U~l'U 'I1l"lt]\9lfl11W fl11'IJ~fl'Ul~'I111~

N~tJl~ i£J'lfU-ffTU'lJflfl~n'lJN~tJl~ i£J'lfU-ff1'Ul1}J lfl'U}J1\9l1iTl'Uffa~m.~1 (Conflict of interest &
q dO

double standard) Vll'111'Vll~lml~~~flm}J'IJ£Jl£J1~aafl 1tJ
q

c'a; Q..I , 3J !ildQJ djJ QJ ",I" rI
N~tJl~ i£J'lf'U'U~fl'U1~'I111~~1'U~I'ill'11'Ul'Vll~'lJ 1~'Vl\9la~1 fl£llN~lJ 1~ 1£J'lf'U

-ff1'U11}J n'lJiTl'W~'lJflfl~lafl'lf'W~~ N~tJl~ i£J'lfU-ff1'U\9l'U-ff1'Uflla'lJfli'1 -ff1'Ul"l1fl~a~ -ff1'U'lJ~lJ'Vl
dO q

'lJ~111 1:U\1fl~a 1:U\1ml'Vl'U\9l'Waafl}Jl '111'til'U'1'Uffl1il1W~ f)11tJl1'lJtJl1}J'V.] 'il~\9ltJl~l"lt] ~iha'lJ~

1'!'Wlri'W~l'U~l£J\9l1~~1}J'I'l1~f)111ija~ U~~~I~£JW'U1iiJ\9l1l"l1'jfll"l1fl~lm~£J1n'W 1:U\1fl~a 1:U\1fl

U'Vl'U\9l'U'111'ff~fl}J\9l1~'I1Umvl 111'U fl1l"l~1'Ul~£J1~ 1:UUff~~fl11}J.u~n'U 'Ua~ N~tJ 1~ i£J'lfUll"l11~llf'U

".1 "i 0'9/ '" 11)' 9/ d '" 9/ '" , "'. 0
N~lJl~ W'lf'U ~1'Wl~£J1 l}Jl!ff~~}Jl\9l1 ~1'Uffa~'I1'U 11l"l11~l'I1'Ul"lt]\9lml}Jm'Ul~£J1l'11~ 1'U 'lf1£J1i11~

"
i'fl£l111~~N~\9l~ll"lt]~flnw fl11.u~n'U 1~W:h~N~tJl~ i£J'lfU-ff1'U'l.Jflfl~n'lJtJl~ i£J'lfU-ff1'W11}J ll~~

9/ 11).,..\ '1 .1"''''''' '" '" "'10'19/}J1\9l1~1'Uffa~'I1'Wl llJlla£J '1 'U'Vll~lJU'lJ\9l(lfl£l£Jl 1\9l'lf~l"l1~2547 ('IJ): 194-195) 'il~'Vll '11

~a ffl1}J 1~ 'If'WUfl1'lfl fl11 i:Jtu tu 1'lf'U~ml}J tI1fl~ 1'lJ1fl 1:uffl}J11 tlVII'll ~ 1~ \9l11'ilffa'lJ~l1 m1
u u

i' fl£llN~tJl~ i£J'lf'U1~a~1~~ ff'Vlnlff~ fl1l"l1~lvh~ml



- U.llV~11'W9f'~'W 1 vJ{19HJ{iff (ff:mJ'V11'W 30 U -
2529 - 2558)

c/lI} tI "d ~
- U.llV~11'W'lf 11':ilf1ff:JJ1'Jln\lWI~
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- U.tJf'W1\ll'J 1l'lf'VlI'Vlf11m,J (1'VlVfl:JJ)

(ff:JJU'V11'W 30 U- 2534 - 2564)

'1 '" <I- U. V'I'lff\lll'J

- U.Shenington Investments Pte.

(Shenington) > nmll'lfl:Jf'W1\ll'Jllf1:::ml1'V1'Jfl:JJ'Wlfl:JJ
"

•• <I •• <ld.1 lJ)
- U.'If'W mV~llU'W~ V'Wl'VlV'JI'W\ll(u'J:::I'VlfY I'VlV)

,:;{ e), " d
- U.'lfWff V'WI'VlV'JI'W\ll

(9iWff flv:JJ:ihwlfloM'W rl'W1nnu~vn~'W hI)
"If1"1

- u.1v'¥ii ~ln~ (:JJ'H1'1f'W)

(ff:JJU'Vll'W 30 U- 2538 - 2567)

'" <ld <I
- U.IVff'lf ll:JJ'Vl'lfUVn'lf

.
fll'VlVi 4.4 llff\PNjIl'U'Vll~~'jn'il'U'eN1J~iT'Vl~'UfltJ{lhm'l1'U ~ltifl (:JJ'I1l'lf'U)

I rI I rI'

Vi:JJ1:tJ1J~'l'r\91Uff~tJ1fffl~ (2547) "tJ'Ulfl\91ii'tJ'l'U';i~1JtJ1JiflijW" 'l'U !~:JJfffl~ iJ'U'VltJ~1J'j';iW1TIfll';i••
jlQ.I Q.J ~ 0 QI c::r, 0' c::r, 3J
'j'Y/U 'Y/m/fIJ flH!'Vl'Vl:JJm'Um ffl'U fl'Vl:JJ'Vl'UtJflflfl1tJfl'U" .

".•• _I T tl "'.... ,3.3 fl11U)Oj}H''U1~ AfJ'lfU 't'jfl1Jfl'Q'll'rJU. "
!~tJ 'lPi'ijf11m~~I91~1Jflflft 'l fl~o]ffl'lM'lP1l'j~lP1l11'11'l1~ihl'ltlJ'I1~tJf11m '1'1';im!C)f~

• u

0' '" I 11) 'JJ 'JJ I d1l) 'JJ", I ~ .?I 'JJ I ••• 'i J.1 'i 0'

tJ~flmtJff'j~\91l~ G') Iflllft1 fl'J:JJ'4flflft'Vllfl'jUf11m\91~\91~'il~!1J'U~'lf1m'l1fttJ IfltJfln!tJtJIJ';i~ IrJ'If'U

'l'JJ'" I .1/", "'''''JJ '" ";'dc:f 1I)'JJ'" 'l J.I'i 0''l'JJ I 'JJ
'I1fl1Jfl'J:JJ'VJ'UC)f~:JJ'I1ftlrJ11ifl1rJfl'Uff~'Vl!'l1'UIfl'lffl!'il'U 'Uf11';i!tJtJlJ'j~ IrJ'If'U 'I1fl'J:JJ'VJ'Ufl1rJfll'j

Ufli1tJ~fl~:JJ'VJ'Wffl:JJ1'j(l'W'ill'jW l'lPi' 'ill flf11'j \) fltJflU';ilrJ hi'~1l~ 'l 'il'UtJ~fjI1J1ft 'Vl.\91.'1'1.i flijw lflrJ
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QJ QJ QI ~ ~ QJ iI 1:\ ~ l!!I 1fI 'JJ d -;tl I JI CJJ ~

'\H'l~~lm~'lJ1~'lH)~ '\"Ul.'\I1.'\I1fUIW'1l"W1\91'j1'U1'IJ'j111'j'IJ1'WI:lJtl~1\9lIVW~ulfl'll 'Vl'j'jm1:lJl"lltJm'W~~
o ,. '" I ~~ tlc::fllJ!lI~ QJ.c::. ~ ~ lJJ ~ ~'3J Q.J e::l

'W11\9ltJ'Vl'j'jfl u 'j::;'lf1'1iu\91tJf11\9ltJ'Wqj\91\91'UtllU \9ltlfl,j 'j1 tJ'\I111,j1'Vltl ~~JJ\9lI:lJI 111~' ~'j ~:lJ'W\9l'j1~'W

"'j1tJ'4flfl~ ~1'W1'W15 fl'W ''W,j'j::;I~'W~N 1~~U
1) 'W1tJff:lJfl\9l~l\91f1'~~"'mr i'\'\':lJ'W\91~11f11'jm::;'\I1'j1~f11'jfl€l~f:lf1tlil,j'j1tJ

q ~ ~

l~tl~ f11'j'l11m11i1tl fl 'j tl'IJfl i' 1~'W1\91'j~ 11~ f1l~tJ~f11'jIfftJmii ~1f1m W~m1' 'W
q q

2) 'j .tl. 'q'lf1~ 1'lf11tA1fflli i'~:lJ'W\91~'l1';W11f11'jm~'\I1'j1~f11'jfl€l~f:lf1tlil,j'j1tJ~

l~tl~f11'ju1l'thm.J mw ~tlff1'j\9l111Vi tJ:lJ~11.1f:lf1l91'tl~U~~~~' ~11~ f1l~tJ~.fl1ii'Utl~'lJ111'\11
q ~

~'WU~'\I11'\11~I~l1 U~~'lJ111'\1191ltlff fltl:lJ~Ulfli'W 'Utl~fl'W' 'Wmtl'IJfli'1~'W1\91'j

3) 'j.\91.tl.~'j~itJ itJtJ:lJff:lJ\PW i'~:lJ'W\91~11f11'jm~'\I1'j1~:lJ111\9ll'\l1tI~f1

tlil,j 'j 1m~tl ~~~I~'Wf11'J,j~ U~l1 U 1~ m W~ ~ 'Wff'W1:lJf1tl ~~ fl~l'Vl tA

4) 'W1tJff:lJU~~"'tJff1~ i'~:lJ'W\91~'l11tJ11f11'jm~'\I1'j1~:lJl11\9l1'\I1tJ~f1tlil,j'j1tJ

I~tl ~~~I~'Wf11'j,j ~U~ l1U1~ mw ~~'Wff'W1:lJf1tl ~~ fl~l'Vl tAl'l1'Wl~ tJ1fl'IJi'~:lJ'W\91~11f11'j

5) 'W1tJtl~fftJ1'Vl'li1'j1~f1 i'il:lJ'W\91~11f11'jm~'\I1'j1~'Vl1W'lf6f:lf1tlil,j'j1m~tl~~ ~
~ ,~ "" '"f11'j'U1tJ'U11l1lf1111~m'Wtl

6) 'W1tJ'q1tJ~~~i~l~tl~fi~ i'j}:lJ'W\91~m::;'\I1'j1~~\91ff1l1m'j:lJ~f1tlil,j'j1m~tl~

M'Wf11'jul\91'jl~ tJ:lJU11~,j'j~I'\l1f1'I'\I1tJU~~f11'jU~I 'Ul1€lf1lf1W~'Utl~ul tl I tll~tllitl,j'j~ ltJ'lftA~tllfl~tl
q

7) 'Vl~.tl. 'lf1~\91tJ~'~tJ'\I1'1ii'il:lJ'W\91~11f11'jm~'\I1'j1~f1~11l1:lJf:lf1tlil,j'j1m~tl~
q ~ ~

" "
fl11:lJI1.1'1ftl'IJ:lJ1'Vl1f1~''Wf11'j9ftl:lJleJ~,jfltl,jl\91tl{ibfl eJ.6HS-IH ~1'W1'W19 ih

"8) 'Vl~.tl. ~'\I1'1ifff1~fl'ff,j'j~m i'~:lJ'W\91~'l11tJ11f11'jm::;'\I1'j1~f1mlmJ~f1
, " "

tlil,j 'j 1m~tl~ fl11:lJ11.1'lftl'IJ:lJ1'Vl1f1~, 'Wf11'j9fmJleJ~,j fl tl,j 1\91tl{~1 fll 'l1'Wl~tJ1fl'IJi'il:lJ 'W\91~11f11'j~

9) 'W1tJ~'" mr ~'W'\I1'j1'\11tJu'W11'jtl~'W1Vf1i'j}:lJ'W\91~~f1tlil,j 'j1m~tl~~~'W'lJ1I1W

tl'\l1tJ1'WU11~'lf1~l11\9lI 'WtJ1~~~l11\9l.fll~\9111I~l fA 'W\9l:lJ1mh~11.1f:lf1l91'tl~''W'lh~~I~'W 'jtl~'W1tJf1cIJ
q ~ ~

"10) 'W1m1':lJfff1~l'\I1'Vl'qVl'Wi'j}:lJ'W\91~,j'j~~l'thu f1'W1tJf1i'j}:lJ'W\91~~f1tlil,j'j1tJ
.!\ .!\ .1 ~ , d , ., II]
l'jtl~f11'jU'\I1'j f1l1~~fftlU~~ f11m~ltU~'lJu 'j~:lJ1W 6,200 m'W'IJ1'\11'Utl~f11'j'\l1tl~I'\l1tJ1U11~u'j~I'\l1f1'1'\I1tJ

"
Q.J d 1 QJ ~ QI

11) 'W1m\9l'lf'4qj-11~~ 'j!:lJ'W\91'j11f11'jm~'\I1'j1~UH~1'WU~~ff1ff\9lf11'jff~fl:lJ

f:lf1tlil,j'j1m~tl~f11'j fi'WM1fl1U 'j ~~1'W~
QJ" cI d rI Q.J d. 1 1 tI

12) 'W1~~\9l11~tJ1~fI'fI''j1~fI' 'jj}:lJ'W\91'j'lf1tJ11f11'jm~'\I1'j1~lf111\91m~~ff11mw

"'.I.!\ '" ~ '" ,. 0' 0'

~f1tlflu 'j 1m'j tl~fl11:lJ 'U\9l1ltJ~f1U'W1m\9l'If '4qj -l1 ~~U~~ 1fl H f11'jff:lJ1'j'\l1f11'j\9l
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13) 'U1Vtl1~~\PlJUi1tyty1'lf1~1mj 1j)J'U\9I1'lf"W11f111m~'Vl11\1!fllJ\9I111~~
0' "'tl .A d ~ jJ ~ '3J I

ff'HmW Qfltl.fl 11V!1tl\l'Vl~'Uff1'Uff)J!'Vl'lf1m'U'U1111~)J11lltlfl I9l'tl\I
••

14) 'U1Vtl1~'lf1)J1~'U'U'tl'1j)J'U\9I1'lf1V11f111m~'Vl11\1fl)J'U1fl)Jtlfltlfitl11V••.A lI!!I ~ 11)
!1tl\l!1tl"l~Il~~f11nJ'U t'VlV

15) 'U1m(:i'Vl6fJWn\9l~ 1j)J'U\9I111fl1'jm~'Vl11\1fffllJ1nf111Qfltlfitl11V1~
1I)3J 'l.,j,. tl'" tl ~ .., J .., ~ .,j cl I
t111\l nmtl\l'U WlJlVfl11 m f111fffllJ1fl11'il~C}ftl'lt~'Ufll1fllJ1ll~~!fl1tl\l~lV~111'VlV)Ji)J

itli\l'lff
d v v

tlV1\l1mm)J fl\ltl~!ff1i 1~1~11fl11tlfitl 11Vfl1\lU 1j)J'U\9I1'Hmvfl'Utl1f111
QI .QGJ I do r ~ "tl c:f t:::\ tI t:::\ QJ I ~ d ~tl '"

'H'Uflll~~)J t'lf!'VlV\lflR)J'''If'Ufltl1 "ll~~ "!tl)J~\lfl" 'lJtl\l\9l1~fl~'lf'U1\911!'Vl1'U'U'Vltlfltl.fl'j1V'Vl1~'Vl\l~ ....
I v

tlV1\l1'Ull1\1flri)J1i1n'iliYtlffU "1lffiJ'U" 'Utl\l'U1Vtl~ffV i 'Vl1i111iJfl flri)Jtl\9lffl'Hm1)J~'U"h'U
II II II II II

II QJ .Q .Q &, 4t Q, , .Q QJ Q, .eS~ d Q, rI tl cl

1tlV'U\9I"C}f)J)J\9I"'Utl\l'U1tl,,!1V~'il\l~\I!1tl\lfl'il flq)J~1fl'il'U'U!'Vl\l"'UtlC}f!1~~"'Utl\l'U1tl 1~'lf1)J1~

'U'U'tl'\9I~tl~'il'U'Vl'U'U'Ul~fl~l\l'lJ 'U1~Vtl)J'Utl\l'Vl11fl1'Vltl1fl1'VlV ~1'Ui~'U tlfitl 11V'Vl1~-W\li1\11tli1q

~ I QI , t:::\ jJ QI d ~ QI t:::\lI) 9J G) 3J do

'H'U1!'lf'Ufl'U 1l\9l'Un~1'Vl11fl'Vl1flff)J1'lffl~1t1fl'U flff1)J11tltlfl)Jtlff'U'Uff'U 'U)J\9It111\l t 'il~1t1lffV\I
q

ri1'U'U'VllJl'Vl~tl'UitllJlt11jlJl~.fllV'll9l'f111U1'Utl\l 'Vl.\9I.'Vl.l1fl~W ~'U1\911i~
O.Q,. dG) 3Jtl ,. tlQI QI cl Q.I do QI QI

~1!'U'U'UtVlJlV'VlI'H 1~ Itl'lf'Ufl'UflW~1j)J'U\9Im~~'Vlnfl'Vl1fli~t1\91'j\lIl~~t1\1)Jm1)J'Vl1'Vl'U

1~'H11\lf111fltl1tlojf'U!~\I'UiVlJlVn'U)J~~lM'U '1'U\9I~1~'H~fl'Vl1'Vl6~!,~)J~1'U1'ilf111Nfl'lJ1~\9I~l~)J1fl
•• q ••

~ Q, QI d do QI QI "'iii 'j).Q QI QJ ~ QI do ~

'lJ'U'Utl\l'U1lJ'Vl)J'H1'lf'U'Vl)Jfl11)Jff)J'Vl'U1iIfl~'lf~fl'U'Uflf111!)Jtl\l1j)J'U\911ll~ ~ ff. ff. C}f\lN1,,!fl

o'iJJ '" 0' 0' 0' '" .., I 'I tl .,j
'Vl\llJ1'Vl'il\9l1tll'il11VflW~!ff1lJjff1ff\9l1 ~W1~\lmW)Jm1'VlV1~Vfl~111'U\l1'U 1jfltl1!1tl\l

v

"1i'Un'ilf111!ijtl\l" 'l'U\l1'Uff)J)J'U1'lJtl\lt1'U6!ff1lJjff1ff\9l1flU!ijtl\l~W1"l1~tlflri1111 ~\lll~ 'Vl.ff.
v ,

2544 U'U'il1fl'Vl.\91.'Vl.11fl~W ;i'Ufl1 tl\l~l'U 1'ilii 'H~ltl'UitllJlV!ff1lJi1 n'ilViri \lN~i~V\9I1\I~tl'U1El'Vl'1'U..
\91~1~'H~fl'Vl1'Vl6~ \Iii ff1tlff)J~ 'Ui'l fl~~~ n'U'U1t1fl1j)J 'U\9I111~~Ufl f111!ijtl \I1~~'U1j)J 'U\911~ \IeJ\lii

v

fl11!fltltl1~ iV'lfUll~~tl fllltl\l1i 1n'il'1'U!fl~tl~ltl !'If'U~'Vln-W!fflJ~~'H~tl'U.fllii f111~~'H~tl'U~1
q

ff)Jtl'Vll'U f111~ln~n'il f11111tl'l'H~1~'lM!,rhri\9lm~ f111'lf~~tl'UitllJlV~ ri \IN~!fftlmtl~tl'U1El'Vl '1'U••v v
!fl~tl~lV'Vl'Ul1fl~W "I~"I 1~Viifl11!fltltl1~ iV'lfu'lMn'Uflri)J'Vl'U!fl~tlTm~'lfl~~~ ~\I~tl 1tlu

q q q u

(http://w3.mamager.co.th/Daily/ViewNews.aspx?N ewsID=9490000 119864)

.d' 0' '" 0'1) Wtltl'j~TO"1!'tJ ""1!'tJf1f)'j1l"
v

I ~I'" .., '" II) 3J,. <!I
\9I~tl~'j~t1~!1mfl11 5 1J 1jlJl~'VlfllJW l~tltlfl'U IVlJlt111~~)J1\91'jf111!tltl

tl'j~ 1V'lfUll~~tl fllltl\l1i1 n'ili 'Vl'jfl)J'U1fl)J'1'U!fl~tl~'Ufltl1tltlV1\lojf~1l~\I'1'U'H~1tlmtU tllVl
q

http://w3.mamager.co.th/Daily/ViewNews.aspx?N
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.!I '" '" '" 'i ?l"; <!\l'I'W.:Jf11'j'flflfl Vl.':i.fl. m'l:lff':i':iVlffl:JJ\91'IJ'j'f11'j' !'Vl':ifl:JJ'Wlfl:JJ!u'W!fl':ifl.:J:JJfl

tJ flfl fl.:J'IJ~,r'Vl !fl 1fl!flffml~'IJ~,r'Vlt'W"l1 'W'6'j' n'il!~V1n'W 'ill fl f11'j'U,l.:J.;J'WtJ 'j'~!~'W~fl ~tJ'j'~flfl'IJ f11'j'. ~

'j'1 v1 mJ~fl.:J ~lvmiimh.:JuVi' 'il~.:JU~'j'lm~:JJ fl ~'IJffl:JJ1'j'tl ~lVmiil~Vf11'j',r flflfl fl'illmllft:JJtJ'Vl1'W~

fffl.:J f11'j'fl'Wtll1\91hl\1fl~11,*~lV1'Wf11'j' h:JJri.:Jnfl'Wfi~ff1'Wuti.:J'j'lV1#l vb
• u

111'!fl1fl!flff:ijm'j'~ 1'Wf11'j'~lVff1'WUti.:J'j'lV 1#l'! flmN !fl 1 flm ffrJ.:J1#li''IJtJ'j'~ lV'ln11 'Wf11':iU~fttlltlll
u u

~h:JJ.:Jl'Wn'IJ 'IJ:JJ'il.'VlrY'Vl.1'Wff1'W f11'j'~lm~'W'l1~!'.IW'Ufl.:J 1 'Vl'j'ffVl,,;'!fl~fl'W~ 'j'~'IJ'lJVl1 !Vl~ 'illfl 25

.1 '" o:l '" <!\ .1 '" o:l '" 0 1~"" '" II) ~ , ~ "" II) ~"" '" '"!ufl'j'!Cl)f'W\91mt'lfl 20 !ufl'j'!Cl)f'W\91'Vl1 l'I'j'!~ty!ffV'j'lV !~ml 1,600 €l1'W'IJ1'VlUt'l~V.:J !~'j''IJfl1'Wff.:Jff

'" 0 ~ 'i "" "'<!\ <!\ .1 '" o:l '" <!\ .1 '" o:l '" 'i ~ '" ~'illflf11'j't'l~m'l:l'Wl!'Ul !'Vl'j'rYVl'Vl:JJfltlfl'illfllO !ufl'j'!Cl)f'W\91mt'lfl 0 !ufl'j'!Cl)f'W\91!~Vfl1.:Jflt)fl.:Jflf11'j'fll

It'lfl (World Trade Organization: WTO) 1l.it!'IJf11m~1'U'j'~!UV'IJ'j'1'1ff11'j'l11'~1'j'1'1ff11'j''j'~~'IJ ~8-
~ ~

'" ''i "" ~ ~ <!/ ?I 'i '" ~ ''''<!/11 !'IJflfll !'Vl'j'rYVl'Vlt~:JJlfl'U'W'illfll,OOO 'IJ1'Vl!u'W 4,000 'IJ1'Vl !~V:JJ!1'W'Ul'j'1'1ff11'j'ff1'W'Wtl.:J 40,000

fl'W

ffl:JJ f11'j'ff.:J!ff~:JJf11'j't'l.:J'VJ'W1~vvm1'Wmii!~'W1#lii~hJflflt'l!~'Wn€l1 8 tJ un

1fl-Wff\9111 'Ufl.:J'IJ~,r'Vl ~'WUCl)f'Vl!'VIt'l1t'l,,;' 1 'Wff1'W~!~'W 'j'lV 1#l 'illfl~l.:JtJ'j'~!'Vlff :JJt'l~1~~'W!!Cl)f'Vl<iJ~
II) ~"" ~ '" <!/ j/ 'i II) ,'" d II) '''' 1~'"t~'j''IJVm1'Wm'l:l~.:Jtl.:J 16,459 m'W'IJ1'Vl !~V t:JJ:JJ!m.!rlt'l'Vlm:JJ1~ff:JJ!Vl'j'1~ t:JJ:JJrlt'l l'Itfl~f11'j't'l.:J'VJ'W

1~ "l !~:JJ~'Wl'W1'VlV tJ'j'~'lfl'1f'Wfl'W1'Vlv1l.i1#li''IJtJ'j'~ lV'lftJl~ "l ~1#li''IJtJ'j'~ lV'lftJfl~'IJ!~'W~l,*
~

I ~ 91<!!t 3J I OJ

\911.:J'lfl\91!!t'l~ r:;jtlfl 11'W!'Vll'W'W

d 1~'" ~ " o:l '" "'.1 ~ 1ff f11'j' l'It.:J'WflUflVl:JJ1'lJfl.:JlflflCl)f:JJU'IJ.:Jflu'j'~:JJ1W 4,000 t'l1'W'IJ1'Vl 'W~

'j'~v~n€l1 12 tJ ~flmrl'v~l 3 !'ufl1!~m' 1'W~1'W1'Wd'tJ'j'~:JJ1W 600 ~l'W'IJ1'Vl!~'Wf11'j'tJrlflV~!~fll11'~
II) "'''' 'i ' "" .: "" ~ '" '" o:l";m ~'Vl'j'1.:J t tJ'j''l:lWVUt'l~ !'Vl'j'fl:JJ'Wlfl:JJ'Ufl.:JVl:JJl'il~Cl)ffl'il~ 'ilN'j'~'IJ'lJfltJ mw ~11!'VlV:JJfl11:JJ!'j'1ff.:J !Vlfl. ~

19JQJ .e:t. ll] d rI .c:rt,QI.c:rt, 1 Clt.'" QJ rI Cl ~ rid
'lffl'IJ'IJ 'j'f11'j' t flVl ff\911'j''lJfl.:J'IJ'j''l:l'Vl'If'WUCl)f'Vl<iJ 'Wf11'j''IJ'j'f11'j' !'Vl'j'rYVl'VlUt'l~'IJ 'j'f11'j'fl 'W!'VIfl 'j'!'W\91

o:l J'?I' 'i d '" "" "" .,k ?I ~:fl11:JJ!'j'1ff.:J '6'j' fl'j'j':JJ'W!u'W f11'j'tl1V !fl'Wml:JJ!ffV.:J'illfl'lf'WUCl)f'Vl<iJ:JJlV.:Jm~'Vl'j'1.:Jf11'j'flt'l.:J Cl)f.:J!u'Wrlfll~ . ~
....1 QI d d ~ rI 1 ~d~ d 1~"''';u 'j'~ fl'Wml:JJ! ffV.:J'Ufl.:Jtfl flCl)f:JJU'IJ.:Jfl\911:JJflt)l'I:JJ1V 'Wmw 'Vl!fl~fl11:JJ ~ty! ffrJ'ill fl f11'j' l'I ff'W!'lffl \911:JJ

'WlV'IJ1V'Ufl.:Ji'iT'lJlt'l..

11'1 f11'j'tJflflfl.:J 1l.i!tl~!ff1'6 'j'n'ill 'Vl'j'fl:JJ'Wlfl:JJmvl lltJ'j'~ t'VlrYu~!tiflmtl~•
!ff1'1J1.:Jffl'U1Ut'lmtJ~v'Wn'IJ~'j'n'il~mi:JJ'VJ'Wim~w 'il~1#ltJ'j'~ IV'lftJ !'If'W~fl\91flt'l.:J!fl'Wiil!fl 1'VlV-

, ~. ~
flflff!\91'j'!~ V iili'iT'lJlt'li flijW!tl~!ff1ffl'lJl!fl'l:lmm 1mUfl 1fl'W:JJ !~'W f11'j'!fl1;1\91!tifl~! Ufl!fl'l:l\91'j'm..

~
1 tJUt'l fln'IJ f11'j'!tl ~\91€l1~'6'j'n'ill 'Vl'j'fl:JJ'Wlfl:JJUt'l~fl\91ff1l'l m'j':JJ~'W ff1'W 'j'tl Vll ~1 'Wflflfft\91'j' !~V vb111'••
.q I c9 I l!!t .q 9JQ.I rI J d rI QI ll} !jJQJ rI
'If'WUCl)f'Vl<iJUt'l~flt'J:JJ\91'j'~fJt'l'il.:Jl.:J!'j'fl.:Jfl'il1~'j''IJtJ'j'~ lv'If'W 'Wflfl'illfl'W1flVlff\911':i V.:J'il~ !~'j''IJtJ'j'~ lV'If'W
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'il1flflTHiJ~wvlViI~hw-~'UI~rJ ll~~ ''VW-~'U l~virfl1Im1~M'il1fl~m~'I1~fl'Vli'VlrJ tI'j~dJ'U11

'j1rJ'~'lJ~'l;'Ullll)1'Vl"1'il~t~:JJ~'U:JJmfl'lm1'UVi~~'UI~Vll~~~'Ulil~i'mYtyty1W' ~Vj~~l{ ~'lm~11
d 'I ~

'il~:JJ~~mfl1115,000~1'U1Jl'Vl

'I1fl fll'j~'Uv~:JJi,.rl~fl'lf'U(U111'VlI'VlI~~'Ulvlih~v ~~I~:JJ;'U1~'j'~I~fl

'Vl~~~)rJfll~flfll'j,r~Vi:JJ1.~·~~~'j1V'U1:JJ~i '*1'Vl'jffVlv1'm~l'U1'J1~~~~~'U'VJ'l-A6IW'lU111'Vli'Ufll'j

,r~Vi:JJ,,(Il~~1l'ilfl~lV~~~ 1'Vl'jffVlv1'Vm~'lI~m~:JJ1~fll~'Vll'l~'jn'il'lJ~'lu 1fll'j~~um:JJl~ 'lJ'I1:JJlV

d lI)ll.e:t tI ''''!II
l'il~ fll'j t:JJI'j.:j'jU~~flfltl'l1:JJlV'j~fl~U VI.'j.U. ll'U'l'lJ'U'Vl1'lfll'j'f11VI.fl'.

2542 i'UtY'J'U'IW'lfll'jn~1'U1'illm1~~~1~1l~~'11~fllflWtt1i'Ufll'jfIJU'j'J:JJn'ilfll'j 1~~tlflfj~'l1i'jn'il
q

'IJ~'lw'~I~~Il~~;'Ullll)1'Vl"1

lltl~ fl'jW'~Vi1 'I1~'lflrl:JJ;'UfI~{tll~1'tlii~,.r'U'~Vi1 '~~~fi1ff:JJtI'Vll'Uq q

l'I1ii~ 150~1'UU1'Vl~~iJ1~'UlJm 20iJ vhi,.ri'!liYrJ'j1V'~ 17,430~1'U1Jl'VlVI~~:JJflutli'uff~tY'J'U

r:\''l'j1Vfll'ji ,.r1~:JJ'j1Vfllnr'UI'Vi'l~~'j1Vfll'j~1'Jll~~~1'jfl~~n ~l'j~tI'j~ lv'lfU vh i..r, ~ili1nl CJ,J'l:JW1
d .1

IVl:JJ'lJ'U

Ifl1 'UlrJ1JlmiJ~t.h'U.yhl~~liJ~'Vl1'li..rmi:JJ;'UI~l:JJl~'l'VJ'Ui 'U~lVfll'jU'U

"d.ll:'1 "'!II ~"~I!II '" ~i I "'!IIll~ 'j 1~I'lfV1l)1'lllJ'U~lVfll'jU'U~'U'Vl'U~1 !~mlJ~lff'U'Vll'lU'U'VI'l'Ull~~~l'ltl 'j~I'VIfl''VlUIl)1~'Uff1Vfll'j
q

, , "
U'U'lJ~'lfll'jU'U''VIrJfll'jI~U 1~'lJ~'l1l~{I~I'ifrJVil11'j1V'~1'J:JJ3,000~1'U1Jl'Vllij~E'UiJ48 ff'J'U'Vl1'l

, , 2J I

flUflU U'U, 'VIviiit1:JJtI~tI~rJ'I'1'l~~lViV'JU'UfllrJi 'UtI 'j~1'VIfl' Vfll~fll ff'U'VIl'lU 'U1Jl'lff1V, tI ~Ntl 'j ~l'Vlfl'
~ d ~ 1J) I::l d 0 ~, iI ,t::I.c!\ i ~QI tI d d

'Vl'l'VlIU'UIff'U'Vl1'lU'U'Vl'Vlll'l'U'Vl1:JJflm'l 'lJ~fI'j 'I11'J1tlflUUIVImil ~'Vl1'l '11flU II~'j I~I'lfVffVlvii flfl~:JJ
OJ q

"'" d1i'jfl'il'U
q

A':' rI 1J) Q.I ~ Q.I tI 'l:lr, rI ,
~ul~~tI'j~IV'lf'Ui'l11f1'j'lfl1'j~ff'l'l11'j:JJ'VI'jVlV'lJ~'lflq:JJ'lf'UfI~'jtll'lf'U. "

lf1'j.:jfll'j1Jl'lfl~fl UI~~'J1{~ 'IJ~'lU111'VlI~ff9fll~mll)1'Vl~ln~ (:JJm'lf'U)ViI'1'lU'UtI'U'U'j1:JJ~'U'Vl'j1-
OJ

A rI~ d A ~QI QJ ~ ~

'J'lIl'l1'J'U-'U'J:JJ'U'VI'j1l)1'l'VItl'j~'lf:JJfI'il'j. 1:JJ~4 fl.fI. 46 ~~fl:JJ~~~tI'U'U'j'lf~lfll'I:Jfl-'j1:JJ~'U'VI'j14.5
q

, ".
fl:JJ.f-h'UiIi~'U1m 'lfll'j~'lflri1'J VI~flVl'Uffm'U~'il1flili~lU~~I~'Ul111~'Vl~'li 'UVl1um i 'U1i'jn'ilq

v. jI 1

~ff'lm1:JJ'Vli'VlrJ.w1~'UVi'Vl'j1un'U'I'1'l'J'lfll'j11flWmU'lVl'il:JJl'U;'U1~'j t~'Wirfl~~ff:JJVi~'UI'1'JV'l
q u

A 0 ': QI I QI lid ~ 1J) do ~ rlQI

:JJ'I1'U11l)11V'lff1:JJl'jtl"1l)1~tIfl" ~'lI'lf'U fll'jIl)1~'VI~'U~'j.:j'lJ1:JJffmWVl~lfll'l1~W~'lfl''UV'JWJ'U1i'j'j:JJ
OJ OJ OJ

, " "
~TW'J'U33 '1 Vifl~'l'VJ'UVl'U~"'IliJ~tI'j~~~fJW'I1tY'lff1:JJl'jtl~~'~i'U'j1m\lflfl'hl?{~'l~~1~fl1150

tI
"Q •• 0 i !II'" \I) !II'1t1e!/!II !II d'" d ~ tII ~Wlf'U~ 'Vll 'I1'j!'lJ1~'j1Vt~ tI'l 715m'U1Jl'Vl'il1fl~'U'VJ'U'Vl~'U'Vl~1~'l'il1flfll'j'j~~m~Ull'jfl

700~1'U1Jl'Vlll~~l'il1i'j'j:JJI.wV:JJfll'j1~'U~~'Uvfl 15~1'U1Jl'VI'liiru ~'U1:JJfl~rl'vlfl~'VIU :JJ~l'i1
OJ

I rJJ dl Q.I ~ l 9J ~ ~ 3J I .d~ OJ 1J) d
fl11 747~1'U1Jl'VI1l)1'lVI.~.'VI.'VIfl'I:JW1l)1~:JJl~'JrJ'j1m~1'Vl'ltlfl'lJ~fl~1J'I11Ifll'VI~'U'J~:JJ1ff'jNI1j'U

OJ

ff'U1:JJfl~rl'vl
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~ ~
\HJf1 'illfliJ fl~ lJ ~'WtJ~mmitJ fll.ul:1J1 tJ~~ ':in'il ffmU 'Wfl1'H~ 'Wi ~ tJl9l\lU ~'11'Vl

UflUUIPHHl 1 'eJ!fl urimJff'W!~mi1'WiJflflrt 1~tJmfftJ~1'W ~ fl~lW t'eJWff Urt ::;!1'W!~'W'I'J'W'illfl1J'Wlfll':i

~iiWff ff~fl 1u{ tliuuu~'I1'Vl 1CJJ'I:lWl~\I!~'W1J':in'il'ii1'W19l1'll'eJ\I'V11tJl'Vl'eJ~1~'V'll'W'Vl'eJ\lUYI~'W11'l':i ~•
II) ~ OJ.I .l d1 II) .!!l ~"" , ~

ffl:1J1Hl t~fflJuVll'W'V'l'W'Vl CJJ'I:lW1HI t'vh'I1il'l~'WlJrtfll 90 rtl'W
OJ

~ ~~ Q.I ~ Q.I qrl; d'
2) m'jf)fJJm'lf'tJJ~'j-J-JflffJff~ 'j1'jJtJ'I/'tJ

cJJ ~ qd ~ 'QI d,!f ell

'V11\1~1'W!m'eJt1!11'l'Vl':i1tJ'll'W:IJ1'eJtJl~V1'Wl'llm'Wfl'eJ "!'ilU~~" 'Wl~!tJl1m
0' OJ et ~ OJ "" <nI II)~ ~ c:l "" 0' "! ""OJ c:l "" 0' '"

1\1fl'ff1ff~ 'W'eJ~ffl1'll'eJ~ Vl.I'l.'Vl. 'Vlfl'l:lW!'ilU~\I t~ff':il\1l'eJlJrt~fl 'Y'l':i'eJU':i'l:l'Vl!'eJlJrt\lfl !'eJ!']W

fl'eJ{U 'eJ!':i'lf'W~lti~ (lJ'Y'l1'lf'W)!~'W1J':in'il'Y'ltrfl'll'eJ\lfl':i'eJUfl11Urt::;Vi l':iltJ t~i,rm 'eJUfl111\1ffff1ff~ TI•
QI 91 c::I ~ rid 4.:1, t::l. 3J cJJ J 9J q Q.I , 0

rt::;'Y'lrtltJ'V'l'Wrtl'WU1'Vl!'eJlJrt~fllJ!m'eJ'llltJ~':ifl'ilfl11~'ll11~ 1~tJ !'lllC)f'eJll'Wi'WU':i'l:l'Vll'll\11 :IJ1fl:lJ1tJ 'Vll

i 9J ~ rI QI J' QI \/) .•. 1 I ~ A q 1 QI rI~ ~ 1
'Y'l1J':ifl 'ii'll'eJ\l1'l':i::;flrt 1~fl'ff1ff~ 'lltJltJmw 1'iIfl'j 'eJ'eJfl tu ff1J':ifl 'iI'eJ'W'W'eJfl 'ill fl1J':ifl 'iI 'Vl':ifl''V'l'Vl'jJ'eJt) 'eJ ~ tJ

II <u cu q q

, ~ fj/ I fj/ 3J

1J':in'il dlrlt1JV11'l ':i::;flrt 1~ffff1 ff~ !.rJl€i mr'W U'Wri1'W i'Y'lt1Jn tiJ 1'Y'llJ1m VJ 'eJU ':i::;'jJrt \ll'W 'illfl1;1 U'VlU ~ \Iff'W
II U lU II U cu t:d

QI d ~ rI C')I.c::I ~QI J t::I QQJ I

mw l'i1fl'j !'eJlJrt~fl'll'eJ~! 'ilU~\llJfl1':i Ul'lflU ':i'l:l'Vlrtfl'll'W:IJ1'eJfl'Y'lrtltJU':i'l:l'Vl !'If'W
OJ

u~'I1'Vl !'VlmU~flGJ1!m;tJ fl'eJ{U'eJ!':i'lf'W~ln~ u~'I1'Vl !~lJ ~'eJU 1lJ'UltJ ~ln~ ':i1lJ~\l1J':in'il~~I'l'eJrt•. ~
'Vl1~GJf'!':i~1'eJ V1t~1U~1'W'illflU~'I1'Vl1'VltJfl1':iij'W lJrt~l 226 ~1'W'Ul'Vl 'W'eJfl'illflU'W tJ\lrt\l'Vl'Wi'Wu~'I1'Vl

• OJ •

0' OJ c:l 0 OJ ..:. ~.I 1 1 OJ 1 "'1'V'lm'Vlrt!'W'Vl'illfl~ !'V'l'eJ!'lllU':i::;1q!Ml'W flHfl1':i 'Vl':ifllJ'WlfllJ'illflmm!!!rt::;!'eJfl'lf'W ~mJ m\lfl1':i
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d/ fJI .:t ~ fJI ••• "" fJI ••• fJI
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Q.I QJ rI 9J d ~ l1J 31 11) 1 1 ,;:'1 ~I ~ d
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1'VI'j'W!1'j tJltJ1J'll' 'VI1J'jlflllfi~tJ'W t'l11H~ufl~ 'W'll'1.::Jl1m'VII'IJ11'IJltltJ'I1'W'Wltl'W 'll''W1~'j 'iI.::Jt~'ll'tJ1l•
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e!I 1 QlQ'JJ QI QI tlQI'-t:::rt. CJJ rI
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5) ~'j~fJmf1{Jn'IJ'IJ'YI WJ'j'lJlJ'j~ W'lf'IJ'I1'i:11{JfWN
o Q.I d rI ~ rpQl rI d QI It)

'ff1'11~1J91~~fl{l!'i)V~1'W'W'Yl'W'W11Pl~1JU~~lv'I1'W'i)lflmW~'illJl{l !1'1VillPl.. ~. "
~11 1~'I111Pl'Wfl!~~ il¥flri1J1i~fl'i)ri'l~~fl 1n1${i'1Ju~~ lv'I1u fll~ 11Jv~1Ji'1J';hiMf~ 1~'I11\Pl'Wm!'V'li••
~~1JlIPlri'If.!{li"r fll~m1JfJ1J 11J\1flVlff'Yl1-:J'i)'Wm~i-:Jvh i "rijfl'W!iYV~1919111J1J1

~~fl'i)'IJ~-:Jmi1JI'I~~Q"!~V~1'W'WvftJ'l'IJV1V~1~VNmfl i 'Wj1'W~vr'W1iiJ91~

~~fl'i)n1Ji'jlJl{l 'V'l.I'I.l'l.iflilw !'If'W~iic111${i'1J~~tyl91il¥ijlCJ.1l1W11${ ~~fl'i)fll~ri'l~~flf.!~l'IfiWcvl



217
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i1tllJ1J~ l'flI111~~tYW'W'j 'Vl1nW fl~ 'illfltYm,r'Wl,rtJl~eJflWl~'\9JJ'W11J'j~I'Vlf1'1'VltJ••
(http://www.bangkokbiznews.com/2006/specia1tdri/tdrioes.pdt).1~V11m.jffflfl11-:j.il 'j

tl11lJ~lJVI'W.fi'j~l1'jl-:j "1i'jn'ilf.lfl'Ul\9l" "m'jlijeJ~" ll~~ "fl~ '1flm'jnltl1J\9l11~'UeJ~1'il''' l\9ltJflrllJ
II CU CU li5l II

I ,,, iI

1Jtltl~VllfitJ1.u'eJ-:ji~ 3 ~ltJ ij~flflW~~-:j~eJ '11Jij•
1. ~ltJm'jlijeJ~ l1lJ1tJ~-:j (1) tlW~1'~lJ'W\911t'W1'~1J1~ifl~W fl'j'jlJm'j~'lf1tJ
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'V1l~fll'jt~'W'j1vh'lqJ11~tl~1U 'Vl'W'lJtl~~'jn'il,r'W'1 ~1'j ~l'llU 11'Il~i'Wmu~i'i:U'W1Pl111~tll'lltt'H'Il~'VlN

a ~ Ji \11311 d 0 Q.I' 4
fll '.HlJtl~tl'W'1 Cl)f~tl1'il:Utl~L~11t1J'Wfll':im~'V1l i 'Wftm,:ltu~1Pl1~lPltl1JU'Vl'Wt'Wtl~ 'il1flm'j:U fll'j
3J ~GJ ' QI $I d '~11 a
rj'Vl'j~fJtu1\PJJL 'Wfltu~m'jlJfllm'U~'IJ'W'Vl1~fll'j fllfllJ1'il1flfllmlPl~IPl~'Utl~ 1"l1Vfll'jtlJtl~Uft~m'j:Ufll':i
d.::', 1 0 I d.l:!:( 9J 0 d 9J , QJ~ QJ a.dl 1 •

'l'ltlJ'W ~VIPl1U11'W~flfltl'IJ1'j1'lffll'jtl':i~ 'il1'VllPltl~tlVi'Wtlltu lPl'Utl~'Wflfll'j t:utl~ 'il~1lJutlft fn1
OJ

,1"'1 d ~ ~ 0 1I1 31' I 9J I 0 d ~
fltu~m'jlJ fll'j'lf~'WlJ tlfllft''Vl 'il~tlfl1i'j'fl'ilfll':i t:Utl~fI':itl1J~l L~~lV ft'~~·Ifti111:uft'1lJ1'jtl'V1l11~1'VltU'W

q OJ q

3J 0 , QI .q t!I 3J $I C),1 "1 31' 3J ~
rjfll11'W~fll'j U'IJ~'lJ'W'Utl~~'j'fl'ilttlfl'lf'W11'jtlfJ:Ufl'jtl~rj1J':i .flfl L~tlV1~U'Vl'il'j~

fl11lJ fflJ~'Wn'j~1111~Vltn'il'Vl1~fll'jt~tl~ 1i'jnm'lfl'IJ1~ Uft~flft 1flfll'j rl1tl1J
q OJ

Q.I QI ~ I 91.c:::t tI 1 rI e!l QJ C),

1. fl11lJft'lJ'W'W1i'j~1111~HlJHft 'j~ V'lf'W'V1l~fll'jtlJtl~ fl1J1i'jfl'ilHfl'U1~
OJ q OJ

'il1flfll'j ':i11J'j 1lJ'j 1V~tl1J~'l1'Vltll 'ilil'Wq~m 'jlJ ~ t~ 'Wfll'j rj fl'IJ1~11~tl fl1'j

~ltl~fllm~~;r'W 'il1fltt'Hri~'Ii'm.!ft~1~ '1 'W1Jl1 ilty111fll':i rjfl'U1~~':in'il i'W1.h~t'Vlfl1'Vlv"h'WlJ1fltn~

'il1flfl~lJ1J~'l1'Vl'IJ'W1~i11qJ(conglomerate) ~il~'jn'il~11ft1fl11ftlV 4 fl~:U Uft~~'jn'il~fl11ftlV'j1V~~
v

1Jflilft'lVff:U~'Wntl1J'Vl1~fll'jt~tl~ ~~~tl 1tli1

1) flri:U1J~'l1'Vli '\.Jtfl~m'il~t1Jl.flfltltu ct1'lJtl~IPl'j~flftt~V'j1'W'Wl-1-flrilJ
q u q,J q

"" 1 Q../ rle::! ~ d .c9 C\ dt 9J tit:! ,J.c:::t d

t'il'j t1J .flfI.fltuCV1lJ1i'j fl 'il'Vl11ftl fl11ft1V'j1lJtl ~1i':ifl 'ilfll'j tfl'l:lIPl'j fll ':ift'tl ft'1'jUft~fll ft fl Cl)f~lJmtu
•• q q

~tl ~t1V'Wfll'j Hfl'IJ1~11ft1vm W i 'W.fllflfll':i tfl'l:lIPl':iil t~tl~~tl~t1 v'Wt~tl ~fll mfl'IJ 1~1i'j n'il tlJ~~l'i 'Wn
q,J q,J q q

l'i'W1i1~1nUft~tll'Hl'jffIPl1 'j1lJ fi~fllnilJlPlft1~ 1~1n~1V i'Wri1'W'lJtl~1i':in'ilfll':i~tlft'l'jilt~tl~
q q

31 do dt J QI 'Q Q 1 QI ~ QJ C), Q QJ e::!d.

':itl ~t'j V'Wt'j tl~ fll'j 'IJ'WtllPl':i1fll1J 'j fll':i 'IJtl ~fll'j1J 'j fll':i 'Vl'j'Vlfl'W':i~1J1J1Jtl m1J ft'lJ1'lffl'Utl~1J'j 'l:l'Vl~1JCl)f

.k .?I !lltl '" '1 '1' "" !II tI'" '" dt !II '" !II d1l) ,Cl)f~tlJ'WH':i~fltl1Jfll'j'j1m~V1 L'Wt'IJlPlflHt'Vl'W"1L'Wft'1'W'lJtl~1i'jfl'ilfll ftfllJt'jtl~':itl~t'jV'Wfll':ifll'Vl LlJ
OJ q q

t~'W1i':i':ilJ'Utl~1J~'l1'Vlt'Vlft'In ~~t~'W1J~'l1'Vl1'i1tl~fl'IJ'W1~i11qJ~il1J~'l1'Vl~1~'lf1~11lJl'J'W
1 QQ,.I'.c::I QJQlrI e!l Q.lQ./ do

fl~:U~'j fl 'il~~flft 11lJft'lVft'lJ'W'W1i'Vl1~fll'j tlJtl ~fl1J'j i1J 1ft'IJtl ~tl~1Pl'W1Vfl"1

CI.I Q ,$I I Q tI d. r:I.::'1 dtl~ QI d 1

'Vlfl'l:ltufltl'W'lJ1~lJlfl t'lf'W'W1V1i'W'W'Vl'jt'ilV':i1'W'W'VltflmlJ'W'Vl 'jfl'l:l1':iillJ'WIPl'j11fll'j..
QI Clt. dClt.QJrI QJ t!l d.QI dl I

m~'Vl'j1~fll'jflft~ ('W1Vft'lJfI~'illlJfl':i'W'Vlfl'l:l) Uft~'W1V1\PJJ'W1tlJtl~~'IJ tl~\Pl':iilJ'WIPl':i'lf1V11fll'j
Q rI QI.c:::t Q rI 0

m~'Vl'j1~'W1tu'lfV 'W.fl.2545-2546 ':iilJ'WIPl'jm~'Vl'j1~'W1tu'lfV'W.fl.2547 Uft~'W.fl. 2548 ~lH
0' 0 le!lQ,l .c:::t ad. Q.I e::!

1Pl1U11'W~2 1Pl1UmNfltl 'jilJ'WIPl':im~'Vl'j1~~IPlft'l'Hm'jlJ (t~tl'WlJ'W1fllJ)Uft~':i~lJ'WIPl':im~'Vl'j1~

fll':il'i\PJJ'Wlff~fllJUft~m1lJiT'WfI ~'lJtl~lJ'W'l:l6(t~tl'WiY~'HlfllJ) t~'Wft flt'UV'W1Vft'tlJ1it~V'j 1'W'Wl-1
q OJ q
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""1J'Hll fl

.!t
m'UIJtH

~:JJ1: tl~m~i'tl fl~~ff'11tt'1~'j~~fl'Ufl ~~J'U'lfeJ1in:JJ (2545) 'i1tN1Un111UCl "1pn'iJfjfl'lll~n1J

n1niJf)~" fl~.:j!V1'W:JJm'Ufl'j'tlmU'U1~m~'e)fllnir\PJJ'U1 (Vi~m{l'e)

2) flrl:JJ'lJ~'t7'Yli 'Utfl~'e)'tl'j1:JJ'I11Hl,Jfl'j'lJ'e).:j~'j~ fl'1ff~1\PJJ'Unfl~tt'1~
q q ~ ~

"1 rI I ~ Q.I i ~ .cl ~~ Q.I QI.d.?1 3J~ 31 i ''I' '"
t~'lf~ 1'W\!",Wfl~:JJ'lJn:l'Yl 'Utm'e)tl'j1:JJmHl,J{J'j:JJ~'j~fJ'1'tl'j1\PJJ'Uflfl~tu'Uf:;!tl'e)'I1'U my l~eJ:JJ

m'e)'lJfli'1t~'lf~ '1'W'lJ'1~t~'U~~1:JJ1II'Ui 'U'I1'11eJ'lJ~'t7'Yli 'Utfl~'e) flrl:JJ'lJ~'t7'Yl~.:jflrl11ii1i'j il'O~
qJ 1lI'4 q q

~ Q Q 0 I ~ ~I Q QI ~ Q"
'11'11fl'l1'11eJ'U'e)flt'l1'U'e)'Olfl1i'j fl'ilfll'j INCl~ tt Cl~ '0I'll 'U1eJ'tl'j1G)1.:jtu'U1i'j fl '0'11Clm 1:JJtl.:j1im '0 l'j.:jtt 'j:JJ

q q q q

SI " I

flnlN~~t11~lCl fll'j 1N~~m~ ~l'l,1 "I Cl"li 'U'e)~~Vi~1'U:JJl iit~'e).:j~'e).:jt~eJ'Utfitl1tl'lJ'Wt]~fln:JJ'lJ'e).:j

'lJ~'t7'Yli 'Utfl~'e)~m'ilf:;!fl'lJ1~'1$lttIi t~'e).:jfll'j'lJ1eJvi1.:jtiJeJ{ttCl~J1~:JJ~'j1~1.:jn'lJtl'j1tt'1~ flnf:;!fl'lJ1~

"fll'j~~cj'f'e)~~ ~Nm~~l'l::l'lJ'e).:j'l1,j 1eJ.:j1'Ufllfli'iT'lJ'e).:j1'j .:j.:j1'U1N~~m~~l'l::l'lJHudj'U..
fl~:JJtl'j1:JJm'j1'l::l {J'j ii 'tl1eJff:JJ~'Ui'Yll.:jfll'j tij 'e).:j1~eJ~l'Ufl 'Ui 'U~ 'j ~fJCl

1IJ"''l 'I' '" '" 1IJ •.• .k.?1 "'Q.<
t~'lf~ 1'W\!CleJl~eJ~Cl'e)~ l~tI:JJ ~'j. 1~W t~'lf~ 1'W\!'1t1G)1.:jtu'Um'j:JJfln'lJ'j'l::l'Yltl'j1:JJ'I11'j1'l::l{J'jtfltl

~ 1'j .:j~1tt'l1,j.:j~'lf1 tli'~:JJ'U~~ u'j ~~1ff1U fl'U1eJfli'~:JJ'U~~ tt '1~ ~'lf1eJi'~:JJ'U~~ 11fll'j

m~'Yl'j1.:jfll'jfl~.:j tt'1~'U1eJ'1'lftleJft''tl~'tl:JJ'Yli''V'l~(Clflt'lJeJ'U1eJ""t:JJ1it~'lf~'1'W'IJ'1~) tfleJ~lH~ltm,j.:j~ °4 ~
"i'~:JJ'U~~'lf1eJ11fll'j m~'Yl 'j1.:jfll'jfl~.:j 'U'e)fl'OlflU 'U1eJ'1'lftltlft' 'tl~'tl:JJ'Yli''V'l~ t~ 'U~'lJ~'il1flt~'Ui Mtl'lJ

" ,
'W'j'jfl '1'YleJi'fl'1'Yltll ~eJiitl'e)~t~'U'lJ~ 'Olfli M'Ylflt$l'e)'U19l.:jtt~:JJm1fl:JJ2544 'O'Um~'I'1.:j ~.:jt$l'e)'U~{l1fl:JJ••
2549 t~'U~,j 1ff.:jtfl~11 'U1m 'O~ill ff~1\PJJ'Unfl~ttCl~fl'j'e)'lJfli' 1 '1~tfleJii~ltt lnl.:jt~'U i'iT:JJ'U~~'I1~'e)~

u ••
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tiel 01 "', ~ \/), tI ..\ ~ '" '1 ~ 01 <!l ,,:~
'j'fllll'j'!~h!~'H)tll~I'Uh!'Vl1~fl1'j' ll"::-; 1~lfW 'j'lfl~'j'1t1GlH)~1J'j'1l1'f1l1fl1J'Vln'flfl1'j'nH)~ ll~fll'fltl

tI'j'::-;fl~1J~'j'fl1lnm)~~h!1t1fli':II~h!~1'\AI.~.'Vl.~fl~W

3) 1J~rr'Vl'1h!1'fli~tI tJlijfl~h!~1'Vltlihhu fl'Vli''\AI6iYh!ri1h!'\AI'j'::-;~mflrr~~ 6
'U

l~h! ~~~1-fh!'1my ii~ 'j'fl1l~l1'fllfll1" lt1h!~fl1l1fl~'j'fl1lfl1'j'H~~~tJl~h~h!~ l'lfh! '1pfl1lH~~1'ff~
I ~ J Q c:, ClIo Q .c9 Q Q Jt QJ d.

fl~'ff'j'l~ m::-;I1J~~ll"::-;tl1JG)f~']j'j'fl1lfl1'j'H"~m::-;\Oll11'j'1~t1~']j'j'fl1lH"~I'fl'j'~~1lm'Vl1~lflll~'j' 'VlHlh!
q q

d .c:I3J d d. QI Q d QI QJ Q'l 9J 9J 'j) d Q Ij) I I 0

m I'fItI~m W'j'~~t 'j'tlh!lfltl1fl1J'Vlq~m 'j'~'Vl1J~'fI1J~ 11H'fI1t1"fl'IJl tI'ffh!'fI1'IJ~~'fill 'II~ ll"::-;fl1'j'fl111h!\Ol'U 'U

fl1'j'fffllll 111'Vl1J111J~rr'Vl'1h!l'fIi ~tI tJl~h~h!~1'Vltlii 'fflt1~~vr h!'Iin1J~1t1
'U

<!l "'1 It::! 9JQJ d .;:'1 1 Q.I 3J .c9
fl1'j'l~~~ll~ ~tll~ \Olll~~m'j'~fl1'j' H1l\Olfl1'j''Vlluh!m'j'~ fl1m 'U~'IJh!'Vl1~fl1'j''fI1t1~ 2 'fIh!

'U

I QI C\ C\,J, d QJ .::'1 3Jo!!t 9J '1 'QJ C\ C\ '1
4) m;J~'j'!1'ff111fl1lG)f~~m::-;'Vl'j'1~fl1'j''fI''~IUh!~t1~11h!my 'j':lI1'ffl11fl1l h!

01 Q1e'''''IQI", '" 'l,.li~ "'0 \/)" ""I ..\~"l\Oll1" fl'Vl'j''\AImu h!'j':IITffl11fl1l'Uh!l\OlmYG)f~"1h! ~m h!11l~fl'Ul\Ol l~ 111l::-;luh!fl1'j'~fl'IJl\Ol'fI" h!

ml~rl'U~~ m"~'VI. fl1'j'Hfl'Ul\Ol']j'j'fl1l'Yhmfl1fftllh!'U~~fl1'j"Vhmfl1fftllh!ll vi ~tI 'j'::-;I'VIff1'Vl(Jl1i~fl1'j''U q

v v"'<!l ClI tI 0\/)01 'l'l~Q1 <!l ~ <!l~Q1
~fl'IJ1\Ol~'j'fl1lG)f~'IJlt1fl1G)f'U~~~'VI.fl11'j'~h!~111ffl" ~~ 1l l1h!flfl1'j'I~~~I'IJlmtl~l1h!'VI~'Vl1~~H

~ ''1 '" 01 ~ tI d.c::! .c! '1 01 QI e'll"::-;'Vll~~~~ 1'l1h! h!mw'U~~fl1'j'1l\Ol'ff'j''j''Hh! ~'VI.'VI~fl1'j'1l\Ol'VI::-;I1Jtlh!h!~"l\Ol'H"fl'VI'j''Y'WtI''lt1
q

o fj} 9J 3J r 3J d ,
'Vl.ff.2544 1l1h!1h!800 "1h!11h!'j'1'f1111h!"::-;35 1J1'V1~"'fI1'j'1~ 28,000 'fllh!1J1'V1'VI'j'1t1~1h!~~

I' 31 I I

fflUfl~lh! fl~". lij~1h!Vi 10 ~ml'f1~ 2545 Uh! tI'j'lfl~11'j'llJ~~ 10 ~h!~1Jll'j'fl Vi1~i'1Jfl1'j'<il'\Ol'ffn
!Ii tI rJJ 4 QI \I) 9JQi QJ 0 3J 'j) I

l1h!1;!~~\Ol'j'::-;fl~1J\Ol1t1h!1t1'V11~~'j'~Wl~Q'j' 1\Ol'j'1Jfl1'j'1l\Ol'ff'j''j'1l1h!1h!2.20 'fllh!11h!'j'1~~"'fI1 77
~ '" 01 QI , tI e'o1 e' 0 !Ii d ~ tI"1h!1J1'V1'fI\OlIUh!'ff\Ol'ff1h!0.24 I ~'j'IG)fh!~'IJ~~1l1h!1h!11h!'VII'ffh!~'Ult1'Vl~'H~\Olh!1t1 'j'::-;~'Vl']j

'" "'''' ~ ~ , !Ii QI' tI e'01 e'~111fl1lff'j'2.06 'fllh!'Hh! ~"'fI1 72.10 'fllh!1J1'V1'ff\Ol'ff1h!0.22 I ~'j'IG)fh!~
q 'U

'lh!mru'IJ~~1J~rr'VI1J1~1l1fl1J1~'j'I~tI~~ln\Ol(~111'l1h!)iitul~'IJ~~
OJ

QI <!l!li <!l!li ~ 'l' <!l~' \/) .Ii", e'
h!flfl1'j' 1~~~I'Ulmtl~l1 h!'Vl1~~~~ l\Oltlfl1'j't1~l1h!Hlh!']jh!1'f11'j'I'VItI']jh!1'f11'j'G)f~~h!1t11J'j''j'W'\AI1lh!

\Oll~l'\A1~1:i'~'l11t1tJW'H~~'\AI1lmh!~~1-fh!']jh!1'f11'j'1'V1t1']jh!1'f11'j'~1h!1J~rr'VI'VJh!']jh!'l11~~ln\Ol(~m'l1h!)
3J .c::l l!!t 9J 1 C\Q..I ClIo ~QJ I OQl,J,ct .c:IQI

'j'~tI,,::-;2.55 11"::-;~fl1'j't1~11h!Hlh!1J'j'1l'VI1~h!'VJh!l"lh!h!G)f11l1fl\OlG)f~~h!1t1'V11~~'j'~Wl~Q'j' 'H'fllWl11t1

h!lt1~~tI::-;~~1-fh!~lh!1J~rr'VIVlUW1fl ~ln\Ol(~111'l1h!)~~tI,,::-;0.85
v •

h!~fl1l1flflrl~1J~rr'VI']j'j'fl1l'llh!l\Ol'1mti 4 flrl~illl ~1 rJ~ii']j'j'fl1l11"lt1'j'lt1Vi
III qUill q

V •

~lh! i<il'tI'1h!~~~~IHl m 1lii'Vlq~m 'j'~Vi~fl'IJl\Oll1i ~ii fl1'j'~~~11tlh!~~fflU fl~ lh! 'fIW::-;m 'j'~ fl1'j'fl1'j'

, QI ~ '''' '" !Ii d \/) '''''I .Ii '" QI QI <!l ""I!Ii<!l !Iill'll ~'Ilh!'Vl1~fl1'j''fI111~'\AIq~m'j'~'VlNfl1'j''fI1'VlI~lu'U']j'j''j'~ G)f.:J~m~1J'fI'j'1h!flfl1'j' l~~~ lUh!~t1'e)l1h!

'1 l' Q QJ tI Q ,. •••.1 rI clC\ d CI.I Q Q.I oJ '1
'j'1t1 'Htu 1'l1h!(1) 1J'j'1l'Vlll~\Ol11h!G)f~h! m'j' lG)f~'j'1'ff'Il'e)~'e)\Ol~h!lt1fl"l'VlflllW 1l"::-;m'e)1Jm1G)f~h!

OJ

'e)~~Q fl~ 'e)~11tlh!11ii'Vlq~m 'j'~ '1h!fl1'j'fil'H h!\Ol'j'1'fI1~~'j'1~11J~fl1'j''j'1m$;~h!1'Vl'j'ff'Vl'l'1ij ~~~~1~ n1J

1J~rr'Vl~ll~~;]~ ~1l'Vl'flll,,::-;ii'\AIf)~m'j'~'Il1t1'Yh~l'Vl'j'ff'Vl'l'1ij~~~n1Jfl1'j''lM1J~fl1'j'1'Vl'j'ff'\AI'l'11'fl~'e)h!~
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Q QJ .c!c:ld C\ rI c:, .c:t II ~ d rI .c!

(2) 'U':ilJ'Vl 9f1~ flhl!\PH1':i!hI'b'hlutH'l 'Ufl-:J\9l':i~fJ'l:lJlr1h1h1'Vl9f-:JhllVtJ':i~'b'l mrlhlhl'Vl :IJ~lU'I1ll-:Jthl

flW~1!:lJhI\9l1'IJfl-:J1!'U1r1ifl~W ~-:J 3 ~lU'I1tl-:J tWJ11-:J 'W.ft'. 2544-2548 (3) 'U~i1'Vl mfl~i flfl-WtlJ

1...f QI rI 0 QI .t::\ Q~.c9.c! •.•I Q ~~ ,;:'1 QJ 9)

u ':i~flff 'illfl~ 'IJ~-:Jm~fJrI:IJ'I11fl'ilft'':i9f-:J:lJh!1Vu':i~~'Vl1i :IJ'I11fl'ilft'':i !uhl':i ~-:J'I11'11h1l'W':i':ifl

1'Vlv1fl 1'Vlv UrI~hllm'Q~:IJ'l1v :IJ'I11fl'ilf1~ 1J\9l':i'b'lV'IJ~-:JhllV1h~~'Vl1i :IJ'I11fl'ilf1~ !~hI ':i~-:JlCJJlJmhwfl

"
hllVfl1!:lJhI\9l1 hlflfl'illflih!~1 hllm.h~~'Vl1i :IJ'I11fl'ilf1~ V-:J!~hI~'U~'illfl!~hI t M'ti'U'W':i':ifl1'Vlv1fl 1'Vlv

do Q , c:t, QI od. d.c:! d
Url ~:lJfll':i'U':i'illfl f-/lh1'U':ilJ'Vl !r1fl1~!':i vm~m\9l'Vl 'Vl:IJh!1v1h~v'Vl1i !1Jh!'I.h~1ilh1 m':i:IJ fll':iUrI~\9l':i~flrl•••••
:IJ'I11fl'ilf1~d~Jhlm':i:IJfll':iUrI~~~~hlthl'U~i1'Vl UrI~ (4) 'U~i1'Vl UflUfl fl~{tJ~!':i'l1h1 ~lti~ (1J'I11'b'hI)

'IJ~-:J\9l':i~fJrlmil1~'VliiiYhI ~-:JijhllV~~Vl mil1~'VliiiYhI ij~l!!'I1ll-:J'Vll-:Jfll':i!~~-:J~-:J 3 ~l!!'I1ll-:J l~v
~lt!'l1ll-:Jthl 'W.ft'. 2548 ~~ 1!1JhI\9l1'lf1V11fll':im~'Vl':i1-:J'W1W'b'6

.c:::t. QI d d q d ..::'1 0 QI , QI.c! , ~ ~lrJ 3Jd

'U':ilJ'Vl'Vlm'il:IJ'Wq\9lm':i:IJ'Vl !uhl fll':i 'illfl~fll':i U'IJ-:J'lJhI~ flfl~1J'I1h1 -:J:IJ1~:IJ

<lI <!I,;:II 91 <!I 91<!1 91 'I ' '''' <lI <!I <!I 91 0 0' <!I,;:II
hi flfll':i !1J~-:J!uhl!'ill'IJ~-:J'I1':i~ f-/t1~'I1h1 1'I1tuU\9l:IJhi flfll':i!:IJ~-:JVi ':i~f-/~1':i -:J\9l1U'11hi -:J'Vll-:Jfll':i!:IJ~-:J!uhl

. qJ q U lU

<!I 91<!1 91 , <!I <!I 91 'I •••<lI' .,.'" '" d .,. tV. I
m':i:IJfll':iVi':i~~t1~"1h1':ilVV~V'I1':i~t1~l1h1 lhl'U':ilJ'Vl~fl !'b'hI 'U'il:IJ. !1J!'il~':i9fhl!'Wrlfl9f fl~U UrI~'U'il .

.,. 1 91 ••• '" .,."k", '" .,. 0

!~hI!\9l~':i!'V1h1 flrl!~hl1r1m'il (EGV) 'IJ~-:J\9l':i~fJrI~r11':irlfllJW 9f-:J1J~':i. 1'b'':i~ 'W':i':iW!'b''l:J! !flV~lH

~lt!'l1tl-:J~'lf1V1l\i:IJhI\9l1tJ':i~~Tihwflh!1Vfl1l\i:IJhI\9l1 !~hlm':i1Jfll':i'U~i1'Vl ~-:Jm'ilmll1 1~11 'U~i1'Vl.. ~ ~
" ,

t hi flrl:IJU ij fflmY:IJ-Yrhl n'Vll-:Jfll':i!jj~-:JVi 11.1!~hI'l1~!'Vh t~u fl•
~~-:J rl1'Yi1'Uhllm'il~tu iY~1\PJJhlnfl~ Jhl11.111'il~!~hl1i':ifl'il~~1':i~!'lJl" .

t::\ QI QI g) G) g) ~ ~ QI G) ~ ~ ~ di d a iii g) lrJ 3JQI
ViV'U'il'U:lJflm~l9JhI lmfl~ml1Jflflflfllhlfl'ilm':i1J'Vll-:J!ft'':i'l:J!fl'ilhlhl '1 ffl!'11I9JVihl-:J'Vl'Vll1m'IJ11~':i'U. ".
flTj~'U\9l1UrI~ffhl t 'ilfl-:J!fl~'illfl~ fl'l:JW~'IJ~-:Jfll':i~1!'Uhl1i':i fl'ilVi!1 Vfl 1~11 'Vi:IJ'Vlhl<1f~'VlfliY-:J1 ~t hi

q III q III

"k ~ 91' 'I '191 ••• ..\ 91 <!I, 0 ••• 91
fl':i~'Um~-:J 9f-:J':i11JtI-:Jfll':iflm'Vl:IJ 1hi fll':i I'b'!-:JhI!'W~ff':il-:J!m~'lJ1V'Vll-:Jmhl l'ilUrI~1i':ifl'il fl11:IJ flm••

I 9J , j}

!iYV-:J\9l':i-:JU!~hli1 mlvrllfit1JVi", 1t M'!'lJlffl1Jl':itl<1f~ t 'ilflhl t hi 1-:Jfll':i~l-:J '1 1~~ciN 11.1~-:JV1fl 11.111fflV

fll':i!jj~-:J~ !'lJl t M'l'JhIffU'Uff11 hlUtlU flfll':i!jj~-:Jl'Jfl'W':i':iflm 1~V\9lrl~~ fflV~ ':ifl'il fflV.f{l':il'b'fll':i t hi

dd g) QJ Q: a 91 ~ 0Glg)Q 9) 'jJ G)
m~'Vl':i1-:J'Vl!flV1'IJ~-:Jfl'U 1i':ifl 'ilhll!1J1'Yi':i~U:IJ m ~'Vl-:JfflV'Vl'l11':i'Vlll Vi!fl~fll':iff':il-:J!'1.YhlfflV Ihi 1-:Jfll':i•

"~1-:J '1 ~cil-:Jfl~1-:J'lJ11-:J ~-:JUhI fl11:IJrll!~'il'IJ~-:J'Jpfl'il'IJ~-:Jhllm'il~t1J iY~1\PJJhlnfl~ ~-:J'lJhllh1'tJti'U

o d 9) QJ QJ cs'd.c!' a 0 G) g) II:!l

ml1Jffl!':i 'ilt hi fll':iff':il-:JfflVff1J'Whl1i'Vl!'YihlV1U hi hI'Vll-:Jfll':i!1J~-:JUrI~ilh1mhll'ill hi fll':i !'lJlt1-:J

hi lV'U1V~l-:J '1 'IJ~-:J1i,rhlm-:J ~-:JJhI ~-:Jm'ilflrll1 1~11~':ifl'il'IJ~-:Jfl~1Jhllm'il~t1J~-:J!~hl1tJt hI~fl'l:JW~

!~V1tihl ti'Ufll':i-Yr\PJJh!1'IJ~-:J'I'JhlUV:IJ t hltJ':i~!'V1ft" 'VlV~'l'JhI UV1J'W1fl~fl-:J (Crony Capitalism) ij

~ 91 '"'U'Vl'U1'Vl!lJhi ~ lh1 '11rI fl

il1Vt¢l!fl~~'lhv~tJt11Jfi~ijhl lm'il~ tu iY~1\PJJhln fl~ !~hI~tJ ':i~fl~'U fll':i~. " ..
, 'I "'''' <!I 91 ,;:II 91 91~ •••

Uff1-:J'I11f11!'b'1 ~V1JhI flfll':i!1J~-:J 'lJl':il'b'fll':i hllV'Vl'l11':i !uhl f-/m'Ufl:IJfll':i !'lJlt1-:JUrI~fll':i'U ':i'l11':i•••
~~ fll':i~l!'lfl ':itJ1i':i':i1J~'l1~!'ilhl fflm':im~hI 1~ 'illflfll':iU ff1-:J'I11~1!'lfl~'W'U t hi fll':i ~l!Uhl1i ':ifl'il'IJ~-:J•••
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'Wlm'il~t1! ff~1\PJJ'Wnfl~ fi~ fl1'j~ IlH'ltJ'j~fl~1J fl1'j'l/~~~'jn'iliMl' 'j 'illflfl1'j '~m~1Jfl'j ~~ff'Ylii
.k c::l ••• 111 ~'" "'.1 'l '"~fl'l/1~l\P1ClWIG)f~flfl~fl1'j t~'j1Jff]Ju'Y11'W 'W~'jfl'il"f'jl

~'j n'il'l1~ fl'IJ~~'Wlm'il~t1! ff~1\PJJ'Wnfl~ ':ll11'il~t~'W "f'jl'111~tUrJ{~~';h~

<j ~ ••• .k ~ , "" <j ""'l ~ d , ..\
tflHff'jl~\9lCll~~fl'IJ1~'I1'j~fl~~fl'IJ1~ U]J11'il~]J'WtrJlJ1rJ"f'jltff'j 'W'I"I.fI'.2542 UCl1fl\9l1]JU\9lt]J~

Vi'ill'jW l'il~'I"I1J11'l 'WU'il'iltr'WV~':ll~~u 'li~ ml]J 'l~~ 'il~~ffflrJfl1'1"1'~t'vhti1J fl~]J'Wlm'il~W ~~U~fl~
q cu q q u

lIJ 31Q1 ~ rI Q.I' QI Q.I tI Il!t 0

t~'j1Jfl1'j t~~tJ'j~ lrJ'lf'W'illfl'WlrJlJ1rJ'I/~~'j~ ~l'WfflrJff]J'I"I'W1i'Y11~fl1'jt]J~~UCl~~l'W m'Wl'il 'l 'Wfl1'j

t~l~~'W lrJlJ1rJ~l~ '1 'I/~~i''\l vh 'lft1i 'jn'il'l/~~t'l/lt~W~~~\9l'jlm~rJ1~ '~i'1J ff'Yliifl1'j ,r~fl1'j'j~~1J••• <u

'" 'l ~ 3J ~ d ~ ~ ~~Cl~Cl\9l 'Wfl1 'j \9lCll~ 'il'WflCllmu 'W~~fl'l/l~'j 1m~rJ1 ~Cl'Yl\9l1]J]Jlfl~ fl1'j ff~ ff]J 'VJ'Wt'l"l]JlJ1fl'IJ'WUCl~

'IJrJlrJ'tJ~mWl,rm~'jn'ilg'W '1

~W1h~tn~'illflfl1'j l~'W'Yli''I''IrJ1mUCl~fl1'j~fl'l/l~ 'l 'W\9lCll~'~':h'tJri
<u <u

fl1'jff~ff]J'VJ'W'IJ~~fl~]J'Wlm'il~t1! ff~1\PJJ'Wfifl~U~111flq\9ltfl''jf:J~n'il'l'W 'I"I.fI'.2540 n'ilfl1'j~N '1

~~ rJ '1 ~]J'I11rJ,tJ 'illmy ~fl]J 'j1]J~~n'ilfl1'j'l/~~'W lm'il ~t1!~'~'Q;tytiYrJ~l'W~~'W'l 'W~'jn'ilfl1'j t~'Wl~rJ

1J~'t1'Ylt~'W'Yl'W'I1~fl'Yli''I''I6]J'I111i'Wn'il~lti~ tlflA'~iJ~'I"I~~]Jffmtr'Wfl1'jt~'W 56 mi~UCl~1i'Wlm'j]J'I11
• <u

, _I 111 "'i?1 '" ",.,j ~~ ~ "" ""
'Wm\) fl1i'Wlm'jU 'I1~u'j~t'Ylfl' t 'YlrJrJ~tu'Wfl'ilfl1'j'IJ~~'j ~ t'l"lmtflut1!'I11~1'W ~l'W~'Yll~fl1'j t~'WU\9lt'l"lrJ~

"0'1 d ~ 111 ~ '" "" •• d ~ 0 111 '1 ~'j~t1~nCll 2-3 u t'IJlflffl]J1'jtl1"l'W~1'W~'IJ~~\9l'Wt~~t~'illfl~'jfl'il"f'jlUCl~tUtl'j'Ylff'jl~fl1 t'j m'l/l
I 9J ~QI rI

~t11~]J'I11f1'lCl('W1Cl'W~t1\9l':i':i\9l'W2549: 192-193)

2. fl11]Jrl']J'W'W£'j~'I111~ flCl'flfl1'j fhtiu~UClfl1m 'li~.u'WUCl~1i'j n'il ~fl'l/l~
<u • <u

01
t3J a .::::..fjJ <Q, QI'l

flW~m'j]Jfl1'jflCll~11~1t1fl1'jfl1'11'W~'jlmff'WmUCl~1J'jfl1'j 'Yl~ 'W'l.f~'I"I.fI'.2542 UCl~'l.f~'I"I.fI'.

2545 '1"11J11m'j]Jfl1'jlJ1~'Vh'Wnml]Jrl']J'W'W£ti1J1i'jn'il~fl'l/l~ '~uri 'W1V~~fftll'1"11il'jlnfl 'WlV
• <u

.q II QJ ~ tI tI~~ tI d, QI tI
1J~'W'Yl'j~fI'11W'lftl 'j.'Yl. "f'lflV t'lfl11f1'f:J~ 'Wlt1'Yl1'l..J\9l'j"f'W'Yl'j~'j. 1'lf'j~ 'I"I'j'jWt'lff:J~ 'W1V1'j'l"lCl

1fffl~t11'Wi'm,r ~~Uff~~ 'l 'Wfl1'1"1~4.6 ~~vhtn~~~ti~'IJ1~~ffl1i1'jW 'If'W'l 'Wt~~~fl1'j~1'j ~1'"umJ~~•
m'ilri~'lfttn~UW'I11 "~CltJ'j~ lt1'lfUl11JcU~'W"(Conflict ofInterest)

u

,. ...1 9J d llJ!iJ I d~ 0 9J d'l 0 '"
1~t1ff~uUCl1 'il~m'W t~11'l..JflflCl'Yl]Jm'Wl'il'l1'W1'Yl 'Wfl1'j fl1fl1J~UClfl1'j

, QI 9J ~ ,~ 31 Q 'jJ -=:.'t d" tI d ,.
U'IJ~'IJ'W'l 'W\9lCll~'lmu'W 1i'j 'j]J \9lV'\N~tJ 'j~fl~1J fl1'j1i'jfl'ilUCl~~1J'j tflfl'l1CllV'jlt1]JtJ'j~ Itl'lf'WtflV1ltl~

<u • <u

ti1J~'jn'il~fl'l/l~ ':ll11'il~t~'W~'jn'il 'l'Wfl~]J~~ffl'j mi]Jri~ff~l~ t'lf'W~'W<1it]J'W\9l1'Yltlfl~]Jm'l11'j t'lf'W

tfl1~t'il~ty lflflnwcv1' UCl~~'jn'il"f'jl t'lf'Wmi]Juff~ 1ff]J t~'W~'W fl1'j~mi]J~CltJ'j~ lv'lfu~'jn'il~
3Jdd 9J Q 'QI 0'l9J ~3J QI' 9J ~ .ell lIJ9J~ d QI

'11'W1'YltU'W~~U Clfl\9lfl1 fl1'j U'1/~'II'W'Y11'11tJ 'j~'lfl'lf'W\9l~'I/~ ff~fftl11 ~~]J fl~G)f~m 'il]Jff1'W t ~ tffmfl t11fl1J

mti1Vi'l"ll'Yl'il~lhm! l~tJ m~ ~~~CltJ'j~ lt1'lfU 'I/~~~1Jnflfl '~mh~t~]Jfl11]J ffllJ1'jtl'l11~':ll<u
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'I'l.tl'. 2544-2549 (91.f1.)

•••• <t'.o:t "

U1V1iUUVl11~V11UUVI
tJ.1Ulflim~1qj inf1llw'I'i'

(U1V1iiiUVl11~V11UUn)

tJ. 1Ulfliv~U'iillJU91"lViV

(V11'1'lviYuVn::lJmn1>l911V)

tJ.1UlflimFllJ1Il1111tl1

(U1Ut~1qj iYH9lJulln~)

c n_~_lJ~_1_ii_~_IV_n'lf_U ) C u_~n_n_l1_llJ_"V_~ )

n~lJf!1ffl11ii~

(m::m1~m1f11i'~)

mlJ. IlVfl11U'Ii' 6U ivH I"llV11ff

(m::Qll:Jiu1m)

m. f11vii9\ f1vvI~i1h~01f

(m::QlllJ111ii~fl1)

-=t.clo<:t"'"' 4' ~
tJ~lJ."lI1f1 !lUI91V11U'lfUIlUll

(911::QlllJlaUU'I1")

~ ,I
__ f1_1_.1_'lf_1::_'I'l_1_1_W_I'lf_1I_! __ r-

tJ~lJ.1Jfliif1 f1!l1t.Jm1i'u

(~n::Qllmn1l!V1iiiYu)

o'd. •.•. d "
mlJ.n.Jl~!l1"l1UllH1"l1, tJ.EGV

(m::Qll'l:!1l111i'nllW)

d. ~ ,.e:. ~QI c' do ..:::to QI .t:!t

'VJ:lJl: 1~H)'\.JI~'\.J'\.JfI:iJ'U'.i'jf)fll!Cl~~tU'V'l'j 'VI1'.i'.itUfJCl (2549) fl1'.i~fl'Ul~'VI1~'1I'.im)fl'Ufl1'.iI:iJf.I~

I 3J 0 .e:. 3J .c:::.'I

l'i :iJ1tJl'H ~ * fI tU~fl'.i '.i:iJfl1 '.iflCll~ 11~ 1 tJfl1 '.ifl1l'i '\.J~ '.ilf1l{l''\.J fill! Cl~'U '.i fl1'.iq
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-:J1'W1')fJ~n-nw'\1d-:J~v-:J 'l.h~:tJ1{l 'l.Jtymty1lthU'lf1U{l~ ~Vl'W111\PlJ'W1n'WlPl-:J

(2549 ~l-:Jil-:JimY:tJ!iifJ~~ ;-:Jn1l11U'lf 2549: 9) '~ffmll ~{l\91V1JU'VI'W~V-:J1J~iJ'VI~ihYlfJffmr'Wt

'Vll-:Jm~!ijv-:Ji'W'l.h~!'VIff''VIfJn'W1')fJ~-:Jnrl11 '~Vl1J';h ~lfll~'W~V-:J1J~iJ'VIi'Wn~:tJ "1i'Wn1lm~
.<i:!t ~ J 1 ~ ~ ~ QJ 31 d~ ~

!:tJV-:J"!Vl:tJ'U'WVtl1-:J"~~Uml" C'lf-:Jff1:tJl'Hl1~'~1l1n "~{l\91V1JU'VI'Wff~ff:tJ'VI~~Un\91"(Cumulative

abnormal returns: CARs) i'W'lf1-:J31'W (U1J1l1mlV'WU~~mff'Wlt11JltlI1'W 'Uil-:J'\1~-:JU~~mff
•• 'JJ

'Wlt11JlfJ 11'W) !ijvijm~~l!U'W'W lt11JlfJ'VI1-:J!ff~'l:Jin1lVi!.u'1'lhtl';h!VvU~~lt1'lfU!!fi1J~iJ'VIi'Wnrl:tJ•
~-:Jnrl11 !'If'W

- m~VVnVl~~~l'lfUtUW~m~U~~nV1Jn1lm~ 1'V1~¥l:tJ'W1¥l:tJ!rlV1'W~ 9
" "

~ ..J 0 QI OJ I 31 1 ~ !JJ •.• I ~,.. ..•. 1
Vlt]ff1lmtl'W 2544 C'lf-:J1l1n~ff~ff1'W ~V-:Jl1'W\91H'lf1\91~V-:JrjlJ~~nV1J m~ n1lnu !'VI~¥l:tJ'Wl¥l:tJlJ~~!fl'VI

~ff1:tJ m~ffn'I:J1Vl1J111J~iJ'VIi'Wn~:tJ "1i'Wn1lm~!ijv-:J" ~1~f1J~{lU~~ lt1'lful~t1\91H1l1nn{;J'\1:tJlfJ

'" '''' ~ .1'" '" .r '_I"'~~-:Jnm1:tJl1fll'\1'WlJ ~1J\911ff-:J~'Wm1lJn\91~VfJ{l~ 3.0 I
• OJ

r " ,
QQJ .c::I ~ QI .c::I.a QJ e:! .c::I

- m~'VI~i1Jl{l:tJ:tJ\91¥lW~~i:tJ'W\91~!:tJV1'W'VI21 :tJm1¥l:tJ 2546 'VI1l~Vvn
o QI d.c:::l ~ ~,. ~ did QI 3J••. 1

Vl~~~1'lfm'\1'W~1l~m1Jm'I:Jff~~Vlff1:tJ\91n1lm~ !'VI~¥l:tJ'W1¥l:tJC'lf-:J:tJ~{l'Wm~n~n'W~lJ~~nV1Jm~~lt1
OJ

imJi'Wm~!.u'lu'Ii-:J'I1'Wi'W\91{ll~ m~ffn'I:J1Vl1J111J~iJ'VIi'Wn~:tJ "1i'Wn1lm~!:wv-:J" 1~f1J~{lU~~ lfJ'lfU

'1 '" '''' ~ .1'" .r '_I'" ~!~tI\91H1l1nn{;J'\1:tJlfJ~-:Jnm1:tJ~lflll1'WlJ ~1J~ -:J'U'Wm1lJ n\91~VtI{l~ 4.65

- 'li11nU{l~~lff:tJU'Vll'W~V-:J1J~iJ'VI1VVi1 (ITV) 1~tlfl11Pl~if'W~v-:J

¥lW~V'WtU11\91\91mm~!rlV1'W~ 10 !:tJ'l:J1t1'W2546 ij~{lVhi"r~lfll"r'W~V-:J1J~iJ'VI~-:Jnrl11Uf1J1Pl1
q u q q

'JJ
~ ' ••. 1 Q3Jff-:J'U'Wm1lJn\91~VfJ{l~7.19

OJ

- 'li11m~v'W11~m~d-:J!ff~:tJm~{l-:J'VI'Wun1J~iJ'VI ~'WUC'lf'VI!'VI{l1m" !rlV1'W~ 20••
Vlt]ff~mfJ'W 2546 1~ fJ¥lW~m~:tJm~d -:J!ff~:tJm~{l-:J'YJ'Wij~{lVi1i "r~lfll~'W'UV-:J1J~iJ'VI~-:Jnrl11

_I'" '" .r '_I"'~lJ~1J\911ff-:J'U'WmllJn\91~VtI{l~ 12.82
OJ

i'Wmw ~V-:JU~~!'VJff' 'VItim~ffn'I:J1~ H1'W:tJ1Vl1J11 i 'W1Jn~l\91~~nmr n1i~n1l
OJ •

'U'W1~imy'\1~v "!~lff1" (tycoon) ~ij'VIfVlrJ'if'W~1:tJ:tJln~~~ 100 ~'W~1Ju~n ij 13 \91~~fJ{l~ij
'JJ )I I , 'JJ

ff:tJl~n{l-:Jff11mf1J!~vnlPl-:J i 'Wm~ !~VnlPl-:J"'1tu!:wm$iV'WVlt]ff~mtl'W 2543 l~tli 'W~1'W1'WUijil-:J

10 \91~~n{l~Vi l1i ~n 1l~ !~tl1.u'V-:Jn1Jm~' ~ f1J ff:tJU'Vll'W111n '11'111tI-:J1'W~ V-:Jf'i1U{l~Vl1J11\91~~n{l~ijcu q ~ OJ

••• '" '" <!l ~ '" ~ '" ~ ~ 1it~~.J Iff:tJl'lfn{l-:Jff:tJm~1J!{lvn\91-:J:tJ~1t11~1l1nff:tJU'Vll'Wff-:JtI-:J~VfJ{l~ 22.9 ~V-:J~lfJ !~'VI-:J'\1:tJ~C'lf~:tJ1nm1
OJ

I 'JJ 1 'JJ

\91~~n{lViff:tJ1~nhi1~{l-:Jff11¥l~f1J!~vnlPl~ Viij~1t11~ff:tJU'Vll'Wd~fJ-:J~VtI{l~2.5 (ff:tJ!iifJ~~ lPl-:Jn1l11
OJ

U'lf 2549: 52)
~ QJ 31 I Q Q,.I de! QJ QJ rI Q.J QJ d

'WVn1l1n'W'WfJ~Vl1J~1fJ11Vl.ff. 2544- 2548 1J~'I:J'VI'VI:tJff1t1ff:tJVl'W1in1J~i:tJ 'W\9l~

i 'Wf'i11Jl{l",m~W ij~{ln1 1~ff-:Jn11!Q~tI~VtI{l~ 18.56 !U1t11JtVitl1J~{lu~~nV1Jm~~V~1i~n1l
•• OJ •
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"1~lrl'1'Utlflfll'H:Utl~" 1J'j1fl{]11'lf1~ rUy. 2545-2546tI~1l'VI~'jn'ilfll'jI:UV~ff1:wntll~:w~humj~

~"1~ i~~~fl11t1~1l'VItUfl~:W1~1rl'1lmfli'~Ul" ftltJ,,~ 11.7 ~U'Im~tI~ll'VItUfl~:W1iUn'ilfll'jl:Utl~
d ,d,:!f ~ 'v !V ,
:W~H'l~tltlll'VIUm"tJ241~tlUll"~ 361~tlU ~~fl11'jtltJ"~ 57.3 ll"~'jtlm'l~ 208.1 'j~'H11~rut'.

2543-254411"~2545-2546ff1:JJ1'jtll~:wrl'~ff1U\!"th~rll~~mqj"~1'Vll~1Jty~'il1fl 0.918 I~U 3.414

" "
'llW~Vitl~1l'VIUtlflfll'jl:Utl~IVl:wrl'~ff1U'il1fl0.820 I~U 1.469l'vhuu (ff1tJ"m~h 2549: 6)

fll 'j tI ~'Hn1J 'j~1'VIff'lltl~i'~Ul "11fl~ w ~ ~1J'j~fltltl ~1tJUfl~ 'j n'ilrl':w1J'VllU
o .?I I ':0'1 lit 'JI 'JI ., ••• _ 1 ., 0' I 'I " 1 d d '" '"
'il1U1U:JJ1flluUI1"1fl11 5 u t~ff'j1~'H"fl~lUl'll'~U'j~ 'ilfl'l:ltltJ1~:JJ1fl:JJ1tJtU u'j~I~U'VI:JJfll'jtlflltltJ~
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i'iil'l'l'11nll 1'U71l'11\ltl~

, !II\l~m (~1'W1J1'Y1)

11i'l1711J~1

17,000

16,459

2,186

11i'l1711Jf11

2,000

11im11Jfil

" A'"l1'U'lJtl~mll'l1'IJtl~

mtlUi'1i'1 .'" "' ..'U1Vm~lJ'U~7~~'IJ'U

• " A ~"fl1111'Utl'U'1 U(l~ l~

n1171l1f1ff1'U~1~

. " ,7~'I111n1l'1111'U'1.1

~~1~nm1l'11Iltl~

~:JJ1: 'illfl~1111,r~iY~)'vhJ"rmrlJ~1~ '1 ('~Ni1~l'W UVl'W1l~1Vl~fl'm (2547) "flll~fl'Ul~filJ
.. ,

1~lJlJ'V1'WUtJ~''V1tJ'' 1'Wl~~fffl~ 1J'W'V1'el~lJllWlnflll fn,/,J'l1f/,YfU m~I'V1Vl~111'Wl'l1
q '" q

oQlQ tI Qg)

~1'WflVl~Vl'U'ell'l~~1tJl'l'W
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f11'i~~'ifl'il'U~~i'l'H)1Ji'li"nrflf11'H~~~l~i'mh~ 1t1'lfU'il1fl'U1t11J1mh~'1 'U~~
v v

i'~1J1" m~1J1'Uf11'inl'l1'UIPl'U1t11J1t1u1J1Jij'il~n~iMlfllPlm1ll1~mntl ~~ij (UlIl'U15-W'm~fl'm

2547: 126-127)

tI'i~f11'iU'i flld~ l~ii fl~f11Ull~Utlfl~"tI'i~ 1t1'lfU'U~~m~1Ji'li'1n1J

tl1
" •..•..•.. .!Id I 5/ .,j

~" 'i~ tI'lf'U'U~-:Jff~i'lll 'i~1J1"U"~'Uflf11'illl~~flm'il'VIlll'VIi'l11ll'ii'l11llff1ll1HIU"~11"111ll~
q OJ

tI'i~ 1t1'lfUff1'U~1mflfl'htl'i~ 1t1'lfUff1'U'i1ll llll'i1~,r flf11'i1~~~~V~lliifll" ff~W'I11l'11~~'Utltl'lf'U
q q

~11t1 ,rflf11'il~~~1J1~i'l'Um'ili oN~'VIilll"'VINf11'iI~~~ff~N'U1t11J1t1~li~tI'i~1t1'lfUln'U~Ifl'1:J~~
t=:rt. Q.I .e:t. 111 31 1 tI Cld YJJ

~'ifl'il'U~~i'l'i~1Ji'l'i1'i~1J1J'VJ'U'Utllll'VItlm'ilI'U1~~i'l"f11'i~ fl1'i~ty1~1Il'U~r (nepotism)

~'ifl'il~I~1J1~'il1flf11'i~tIf11'i~'U~~ty1~,rflf11'il~~~'il~~~'UU~i~ii

m1llff1m'itl i'Ufl1m 'li~'Il'Ullll'i1~'VIi'lIltl1mff1'Ui 'I1W'U~~1i'ifl'il (1IPltllQlIll~~1J1'111'i'i~~1Jff~)tIfl
U II: OJ OJ OJ

~lll'VIi Mn1Jfl1'ii~I~'U'VI1~fl1'i1~~~II'VI'Ufl1'i-W~'U1~1Pli'l11llff1ll1'itl'VI1~fl1'i1J1'111'i'l11~1'VIi'l1'U1"V
, V

1 ~ ~ Q.I dt 0 ~ r Q d YJJ l.rJtI
~N '11ll~ty1~'Uflf11'illl~~'I1lllPlm'U1'il~m'ill'l1"1'Ufl'il~"ll'l11t1~1t1'il1fll

tI 'i~fl1'i~ ff~~ ld~~'i fl'il'U~~i'l'i~1Ji'li'1,r fl fl1'i l~~~l~ ~~~i ~11~~In'U~ lfl'1:J
Q.I ~ QI.e:t. d d.jJ 9J QI .c:::!l. d QI I ~

'Ufl~ 'i fl 'il'i~1Pl1J~fill 'I111fl''i1:J~1JNi'l 'U'VI~~~f11'i ff'i 1~~1W1'ilm'VI1~~'i fl 'ilfl 'il~'11'UII11"'U"~'i fl 'il

f11'il~~~"1IPltlvllll'VI'VIi'1Iltl1m tjlPlflll~1'U1'il'VI1~f11'il~~~1IPltl'l11~'il~ln'U~ihtl'i~I'VI fl' 'VIi'lIltl1m~i oN
q q OJ

, v

i 'Uf11'i1~1~'Ull"~11fl1:J~'VI1~f11'il~~~'U~~,rfl1i'ifl'ill'l1rl1,r'UiJi~v'hi MtI'i~I'VIfl''lf1~ii~"~~~'VI1~
q

, 'JI 'JI 'JI 'JI

lfl''i1:J~fl'ill~ll;j'U 1l~i'l11ll~tyl~tI'VI1~1fl''i1:J~fl'illI1J1Jij'il~iim'U1'U,r1J~~u~iif11'il~~fl~~i 'U

tI'i ~1'VIfl'i'VItlll~i'l11ll11~fl~1~~~ ~"tI'i~ 1t1'lfu'VI1~1i'i fl'il~i'l'i~1Ji'li'1'U~~,rflf11'il~~~'il~i~ 'il1fl
q

'i~1J1J~tI f11'i~ty1~ii ~,,~ III'111fl'1" fl';h llll 'i1~f11'iff~1~i'l11ll'lf~1J1i'i 'ill 'VI1-:Jf11'i l~~~~'\'11i M~"

tl1
G' ~ QJ~ tl1 rI ~ d9J.eS.e:I

'i~ tI'lf'U'VI1~1im'il'U~~m~1Jm111J'U~"'i~ tI'lf'U'U~~'lf1~f11'i1~1~'U'il~'VI1i'l11ll'i'UIIHll"~m'ilq q

n~iMlfllPlf11'itl"~'VIi'1Iltl1m'el'Uii~1'U~~ff~i'lllln'U~VNmfl
q

tI'i~f11'i~ff1ll 1i'ifl'ili 'VItI'il~tI'i1fl''il1m~1J1J1i'i'imfl1J1''ld~~U1t1'i~I'VIfl'I~
q OJ

lwmw~'U1t11J1tIL~~tI'i~ 1t1'lfUff1'U~1'il1fltl'i~ 1t1'lfuff11i1'iW~~1J1'11111J1iJ'VI~~vi'U~"11Pl
OJ OJ

mr fl'VIi'lIlv~i~ ~11n'U~~~1J1'111H1'U~lll'l1"fl1i'i'imfl1J1" m11JilPl~flWvhl~~tI'i~ 1t1'lfuff1'U~1
v ,

'\'11i M1J1iJ'VII~1J1~ ~'i11J,r'U~1J1'111'i~V~iim1ll'lf~1J1i'i'illVi 'il~1J1'111'i1J1iJ'VI~~i tI i~ 11~~~M'U
OJ OJ q

'i1t1V~tI'il~t1mmi'lPllmltl1t11J~VNi 'i~~lll 1i'ifl'ill 'VItlff1'Ui 'I1W'il~v~~vi'U'i~1J1Ji'l'i~1Ji'li'1~iiOJ q u OJ

lti'111nln'U~1J1'111111Pltll~ff1m'itl,.r~'U1 i tlln 'U1J1iJ'VI~ii~~~M'U'i1mj~tI~1'U1'Umfll~
OJ OJ q

tI 'i~f11'i~~ ~~f11'irlllff" 1tI'U~~'i~1J1J~1'i1'lff11'i~ii i'l11ll In 'U~~m;lIl11" ~

mlll ~~~'i~m.b tI'i1'lff11'i'11mtlll 11~ ll" ~.u'1'i1'lff11'i~'U~i '11W'I1m tli'l'Ul~ll ltl~ tI'UIItI" ~llfll 'U
OJ "
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ffU~l-:J 'j)lf),rf)f11'H~f)-:J 'I1~m~f):IJ'l,r\PlU~f)tlt'l~'j)lf)~l11'l1tl-:J Ht'l~\PlUJ:!J1 fif) 1~tJtJf)T;jn1ntJ
'"

QI £'1 QJ'l3J..::::t.QJ o!!!:t

f1'JtJ~1J'Uf)-:J1if)mtHuU 1~tJtJ1tJ 'lfty1\PlU f)f111!1Jf)-:J
,

I do IQ,I do ~ , d ~t!I

ll\Plfl'J11J! 't'HJ'I11t1\Plf)ff -:Jfl1J'VIf) 1'j)11t1111-:Jm1m 11J'1.Ity!fftl'Vl1-:Jtff1'1:li f)'j) fI f)

nww ~ "f111!~ f) -:Jl~tJ mY1JtI'VI1U ff'VI~VI t'l!~ f)-:J"

, , "" _I" JV!II3.4 fl1'HAin-ii't'ilf11&'ll'1'tlVUfl1'1:1!fH:mtl~Htl1J1~ &t1'll'U'tl'UCUt)u

'lUf111ffmn 1i1n'j) 1'V11f11JU1f11Jllt'l~f111'l,r-ff1JtI'VI1u 1m-:Jf111'Uf)-:Ji';l 'Uf)-:J. ~

H1~f) VI-:J'I:l1V1i\Pl111t'l~f1W~(2541) f)ri1T:h 1pn'j)~-:Jf)ri1'J!rJU~ln'j)~ii~1!'lf1'V11-:Jtff1'1:lifi'j)~-:J

nf) 'l ,r!n~fffllVl~ii f11111ff'J-:J'I11~1!'lf1!n~~U &Vl11~f111.o~ ffniY'VI~'l U f111 Hil\PltJ ~ f111~iim11J

31 'l OJ 'l3lOJ 'l OJ d 'l3l .•• .k "'i.?1 'i ' I\Plf)-:Jf111U1~~tJff-:J 'I1f)tJfllfl!f)f)'lfU Ut'lf)'I:lW~'VIHf)'U1~ 'I11i1f)'j)'I1U-:J 'j)-:JLuUf111 tf)UfI1!'lf1'V11-:J
<u <u.

" ,
Lfl'l'1:li n'j),r U 'l,r nmnfl!f) f)'lfU 1~ tliii fllfl i'i 11tlf)~ f)-:J~1\Plf)tJ 1l'VIUtJ n~hu'j)1f)~ 1!'lf1'V11-:Jtff1'1:li n'j)

" " ,OJ'l' l"'i .•• "'i 'i ' .•• 'l3l'i"" "l 'l3l1lJ3I.?1 31 .••uu m~tJ'JUf111 Uf11111ff'J-:J'I11f11L'lf1'j)-:JLf)~'UUt~tlf111t1f)1J'j)ltH-:JU \Plt\Pl~!'I"W '11t~!uUHH't'l\Pl
<u

, "
ffU;1111't'l~tJ~f111firjf)'U1~,rU nf) 'l ,r!n~H't'lm~'VItJ~f) 1m -:Jff~1-:Jf111L~f)-:Jtff1'1:lin'j)Il't'l~-ff-:Jfl1J

''l3l'" OJ .k OJ tlOJ o',1'l3lQ <!/':-IIJ 1IJ3I tI
f)f) mf)~'J\PJJU1in1Jf111V1-:JVl1mfl'tllltJtJf) ~Wl 'If m'l1U~-:Jf1111'J t'I1't'l'Uf)-:J11t1t~Uf)f1-:JtJ l~:!J1W•
'lu ~f)'I:lW~'Uf)-:Jf)l1ci1t11f)u~1!'lf1'V11-:Jtff1'1:lin'j)~lu'JU1J'I11fl'1't'l 'lu~ln'j) 1'VI1f11JUlfl1J 'l,r ntJf)~1J

.•• 'i 'l I "l I 31 'l' 31 'i
1i1f)'j) !'VI1f11JU1f11J'UU1~ mu Vl11f1f111!1Jf)-:J 1l't'l~f)'t'l1J'U111G)1f111U'I1U'J(J-:J1U~lU !'VI1f11JUlfl1J. " .
H't'l~VI,r f1-:J1ui'i1ff1'l1 n'j) ~-:Jf111ci1t11f)u~1!'lf1'V11-:J!fl'1'1:li n'j) ~-:Jf)ri1'J!rJU H't'l:!J1'j)lf)U 1t1tJ1t1f111't'l~

tJ'VItJ1'V1'V1N!fl'l'1:l i n'j)'Uf)-:Ji'i H't'l~ff -:Jm~1JtJ'VItJl'V1'Uf)-:Jfllfl!f) f)'lfU 'l U~tI'Uf)-:Jf111 'l,r -ff1JtI 'VI1U

"
1m -:Jf1111'V11f11JU1f11J~1-:J'1 t~ff-:JH't'l 'l,rf11mff'J-:J'I11~1!'lf1'V11-:Jtff1'1:lin'j) 'l'W~tlHtJtJ~l-:J '1 !n~;ju

", ''l 31 ••• <!I tI'" rI , , $1 Q/ ot!I 'l OJ

f)tl1-:J:!J1f):!J1t1!'lfU f111 'I1ffUtJU'I11f)H't'l 1~ !tI'lfU\PlN '111f)'U111'lff11m't'l~Uf)f111!1Jf)-:J U'UU\Plf)U

" "
~1-:J'1 ,rm;-:Jll~f111H~f)~U 1m-:Jf111-ff1JtI'VI1u'lmi '1 f111'lf'JtH'I1~f)'lU'iTU\Plf)Uf111~'j)11W1Cl}ff)-:J

31 .•• 31 .•• 'l tI 'i OJ I OJ .k
'Uf)!ffU f)'VI1-:J!'VIflUf111't'l~'Uf)!ffUf)'VI1-:Jf111!-:JU U f111 1~\! 't'l ! f1Hf111 f111ffUtJ ff'4 U 11-:Jfftyty1Cl}f-:J

!~Utl1~ 1t1'lfuntJ fllflLf) f)'lfU 'lU'I1't'llt1~f)'I:lW~

"
'l Uf)l1Hff'J-:J'I11~1!'lf1'Uf)-ii VI.\Pl.'VI.l1f)~WHt'l~mf)tJfli''J iil1-:Jf111f1-:JfffllVl

" .
ff~l-:J;jU 'l mJH't'l~ ci1t11f)U~1!'lf1 H1Uf111!tI~tlUHtI't'l-:JiY'VI~m'l~ffmUU tlU!rJu 11f);llU~ 1L'lf1'l U f111~
o~.,.. " ..::::t,J'l ..::::t,Q.J.?'1 III QI..::::t,

'VI11ilf)'j) !~tlm~tJ'Ju f111f1-:JffmVlfl1!'lf1'j)~!f)~'UU U 1i1 f)'j)f)U!uUH '11't'l-:JfI1!'lf1'Uf)-:JVI.\Pl.'VI. 'VIf)'I:lW••
Q.I trJJ 3J 1 '~'l' d .dOQl..::::t,,Ji

H't'l~mf)tJm'Jf)tlH't'l 'J m~tJ'Ju f111ff11-:JfI1!'lf1'UU 'I11J'j)~!UU m~tJ'Ju f111'V1'V11f)tJ1i1f)'j)Cl}f-:J't'l-:J'VIU
<u ••

IIJtI 31 I OJ IIJ ' 31"'i I I IIJ31 I 'i I I .?I .•• d 31IIJtI
! 1l't'l'Jll\Pltl-:J!1Jff1:!J11m'U1~-:JfI1!'lf1 !~ H't'l~f111mtl tf)UfI1LG)11'j)~LuU1i1f)'j)'VI SHIN 'Utl1tH'U1 !•
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1~tlfllHI~ffm'Ylfllt'111 hrlJ~1:l'YI AIS ~1tlm~'lJ1'W flTHl 'YI'HlU9f~fll'jff'j'j'Yll

Q.I .:!l 31.c:! Q.I '1 '" '" 9J
U'i'l~f1~l{H)fl fl'YIGJJ'.U'i'l~~1tlfll'j'fl~fl'W'YI1~flQ'I1mtl 'W'IJ'jlJ'YI SATTEL ~1tlfll'j'U'YI'jf1l19f~fll'jff'j'j

QJ.:!l '.c::I Q.I !II o!IJ ~I,:::f. fJI 0

'YIlU'i'l~f1~11:lflfl fl'YI'lf. 1'lf'Wl~tl1fl'W 111:l~~1t1fll'j'Yll'IJfl~fl1:l~llJ~lff'j'Yll~ fll'j' fIl U1:I~ fll'j flll1'W~.'i ' ., .<!I 9J
'WW'U 1tl\9lfllJ 'j ~ 1'YIfll 'Ylfl 'W111'W

v •
fll'jff~l~fl1l'lh;j'W'lmj 'l'W'IJ~1:l'YIITV ~1t1fll'jl\9l1mJfll'jl.wflll'li~.;r'W U1:I~fll'j

lPi~iY'W'lJfl~fl'Wttl11\91\911:11fll'jU1:I~'l'W TMB ~1t1fll'jfl1'IJ'j11ln'ilfll'j
q " q

ff1'Wfll'jfhtl 1fl'Wfl1l'lh 'il~m~Vh~1'WU'j~'lf1'1f'W ~1t1m;ll'W 1tl'Ultlu'j~'lfl'Wtlll
q

U1:I~fl~ll~'jn'il ~1tl'W 1tl'IJ 1tl~\9Iff1l1m'jllU1:I~m\91 'j fll'jff ~lff~llvn'il

u1:I~'l'Wff1'W'lJfl~fll'j1:l~'YI'W'lmj'IJfl~fl1l'lh 'l'W 'IJ~1:l'YISC ~1t1fll'jl'li'1'il~
q

"" '1 '" "''' '1 QI 9J I Q.I' .c:::t, .c:!
'YI~I'IJtl'W 'W\9Im~l11:1fl'YI'j'Yltl U1:I~ 'WAir Asia fl'IJ Capital OK ~1tlfll'j'j11l'VJ'Wfl'IJ\9I1~'lf1\91 (1i1'W

"' •.. "'lftl1WJ'W 2546: 176)

fll'j Uff1~ l11fl 11'lf1~ 11~'W~ fl ~fllfftlfl111l1 111{1fl 'ill fl fl rh~ufl tlfffl ~fl~ll ~fl fl~ 11

.:!l -=k 9J ~ 0 QI 'Clo de:s 0 '1 Q.I di rJJ .c:! I OJ.c:::t,

fll'j 11lfl~9f~1'IJ1tl~fll'W1'il 'j!'Ul'i'l U1:I~fl~1l~'Hl'il'YIllfll'Wl'ilVJ'W 'W'j~~'lJ'I1 'W~ Ull 'il~1l fl~ 1l'Wf11'1f1fll'j

.:!l '9J d rJJ '91 , cI, efd QJ

'11'j fl fl~ll 'Ill 'j 1'1ffll'jmlfltl1'IJ fl~ fl ~~ 1tl U\9Ifll'j Uff1~ l11f'mU 'j ~ 1 tI'If'W'il~m 'ill fl fffl~ fl~ll 'WItJ 'W'111:1fl

fll'j ')~ff'j'j ~·mu'j~ 1tlnr 'illflflfl1U'l1'W fl11'lf1~Il1:1Jl~ffll '1M fl'IJ flrlllfll'j l{1fl~
q

I '" .;:II "'. I '" • I 'i 9J ~ ' .<!I
U1:I~fl1:l1l1i'j fl'ill11f1llJ'W fll'jfl fl'j'lJ'If'W'YI1~~'lJlJ 'j~1l1WU 'W1 t 'W1l'il~I'U 'W'IJfl~fl'i'lll fll'j 11lfl~ U1:I~'YIlflq q q

1~'Wfl11'lf1U 'W11 u 11'il~I~'W 'IJfl~fl~ll~'j n'il fll'j')~ff'j'jf'mu'j ~ lt1'1fu~11~'W ~fl~fl~'l 'Wm~'lJ1'W fll'j,)~

cI,!\ 0 I rI <t ' .:!l 0 rJJ dQl .c:! '1
fl ~f1m 1'Ylfl fll'j ~ 1'j ~ fltl'IJfl~ fl ~f1m t~tlfl 1:111fll 'j 111fl ~'il~'YIll1 'W1'Y1'j fllJ 11Y1'WfI ~ U'W'WIfftl~ 'Wfll'j

'\I q ••
V ,

l~flfllPi~ U1:I~flrlll1i 'jn'il 'il~V11l1U l'vh~'W ll'i1'W'YIl~fll'j 1~'W(1i1U 'l1t11WJU 2546)
q q Jl

'1'W~1'WfffllJ1'IJfl~1i1U 'l1t11WJU (2546) '~ii1'W1Wll'i'lfl1iY'W'YI1'Yl6U1:I~ 'j~~'IJ
'\I

tl1' 'jff'YIi'IJfl~n'il fll'j U1:1~'1,*1~'W1Pi11~'j~~'IJ'lJfl~fl11'lf1'IJfl~1i 'jn'ill1 1:1fl G'l 8 nrlll '1'WflW~1ll'i1l'W\911
q q I q ~

u1:I~1i'jn'il~I~tl11t1~'IJfl~11Y'Ul'i'l 'l'W'lf1~ 'Yl.fl. 2543-2546 '~un flrlll~'W1\91'j 1'Yl1i1'j1Dfl :IJl~'W'Wvl
q •• q

l~tI'j1'W'Wvl iY~1WJ'Wfifl~ lll11n'ilff~ 'ilW1~mU'i'l~ ~~1 ~l~fl ~n'il 'Yl'IJ11 'IJ~1:l'YI'1'W\9Im~l1 1:1fl'YI1'Yl6'IJfl~
q '\I q

I ""'" "''' ••• 9J d .1 9J '1 .;:II 9J
'YIflfl1:l1l1lff'W'YI'j'Yltl'j11lfl'WUr;'I11'Yl1l'IJ'W'il1fl639,870 m'W'Ul'YI 'W 'Yl.fl. 2543 llJ'W 663,337 m'W'Ul'YI

q q

d ~~9J dotq .c:::t,~J 9J '1 .;:II
'l'WiJ 25461'Yl1l'IJ'W'jfltl'i'l~ 3.66 'UW~'YIfll t'jff'YI1i1'Yl1l'IJ'W'il1fl9,650 m'W'Ul'YI 'W 'Yl.fl. 2543 llJ'W

q

9J i .<!I.l,
21,4091:11'W'Ul'YI 'W'Yl.fl. 2546 'I1'jfl'i.X~'IJ'W2.22 1'YI1

QJ ~J lA Q.lcI oll1 Aef'l3Jd.e9 d,
fl\91'j 1fll'j I'Yl1l'II'W'IJfl~ll 1:1fIlff'W 'YI'j 'Yltill 1:1~ fll t'j ff'YI1i 'If ml1 'Wtl ~ fll'j'YI fl1:l1l

'\I q q

1i'jn'il1t1~fl'IJfll'jl{1fl~ff11l1'jtliJ'j'lt1'~ ''In'W'j~~'lJUfl~'' 'l'WU'IJ'IJ~11t1fl11 "fl11'lf1" rl1l11'IJ 'Yl.\9I.'YI.
q

11fl~ WU1:1~ fI 'j fl'IJ fI 11 'j 1tI' ~ln 'Wfl11'j~~'lJU fl~l1 ~ flfl 11'lf1~ In~ 'ill fl fll'j ~ 11U'W~1'W'IIfl ~'IJ~ 1:l'YI

~'Wf1flfufll'j'l1'W 111:l~fll'j {ifl~'W i'W1i'Wlfll'j'YIl11'j' 'YItI ff:lJl~n'IJfl~m fl'IJfl11~'W 1\91'j'1'W'lf1~nfl'W



232

'VLI').Vl.l1m1wl~'U'U1Vfli'j1:IJ'UI')~iJ~~~1 7,159.47 ~l'U1J1Vl 'H~~'illfll~'U'Ul(Jfli'j1:IJ'UI')~ 1~:lJI~'U

!J/ I ,~.l !J/ '" _I I '" i '"14,135.75 ~1'U'U1Vl :IJ~ml']j'11wmwu'U 6,616.28 m'U1J1Vl 'H~"eJu'j~:IJ1W 1 lVl1I')1 m(J 'U11~lIW(J~'U 'U

3U 'illfl W.rY. 2543-2546
v •

fl1'jffmnU U'ff~N i ~l,:f 'U'j ~ ~ 'Ufl1'j fI eJi'1l i'U Vi'ff~'IJeJ~fI 'j eJ'UfI i'1U ~ ~
'U

fl~:IJ~'jn'ildlfity~1(J~n'Uflw~i'j1:IJ'UI')~'IJeJ~i'j11J1~ W.I').Vl. l1fl~W ff~~~ iMln\PIm1~~I~(Jfl';h

'j~'U'UW'j'jflW1fl (Cronyism)

~~ff~fI:lJUri~fl1'j11'ff1~'H1~1l']hi'Ui'1iT1J1~'IJeJ~ W.\91.Vl.l1fl~W ~'U11')'j iJ,reJ..
1 q 1 9J ••. 1 t!t A ,f Q.I

Ul')fll')l~'illfll\PI:IJeJ(Jl~'UeJ(J'ffeJ~u'j~fl1'j fleJ ('UW'U1i W1W~rYm 2547: 129-130)
v •

11'j ~ fl1 m 'j fl i' j11J1~ Ul Vi:IJ'j ~ ~ 'Ufl1 'j UVl'j flll9f ~n'il m 'j:IJVl1~IrY'j'l:Jj1n'il:IJ 1fl

I ~,. 3J _3i rJJ.Q 'i d QJ , ~ d d rI
fl111\PI:IJ !\PIm'U'WIu l'H:lJl(Jfl1'jfl'j~9J'UlrY'j'l:Jj1fl'il UI') 'U11~ 1I\PI(J1fl'U :IJ11')'jfl1'j l'H~1'U flliJ'Ull'j~ 1(J']j''U

~eJ ~ 'j n'il 'IJeJ~m eJ'UfI i' 1U fl fl1 'j ljj eJ~~1(J 'UeJfl 'ill flfl1'j i ~'fftmJ 'Ufl1'j 1~'U'IJeJ~i' j1fl\PI~ \PIl~'Ufj'i ~U n

"" d _Ii'" !J/!J/ '" '" !J/~'jfl'il'IJ'Ul\P1l~fl 'IJ'Ul\P1flm~ U~~u'j~']j'l']j''U 'U'j~\PI'U'jlfl'HtylU~1 (J~:lJfl1'jUVl'jflll9f~I')~l\P1'11'U fl1'j

i ~ ~'U1l 'j~:IJ lW UN'U ~ 'U~1'U 1 'U:IJlflff ~l 'ff1:IJfI11:IJ 'ffl:IJ 1'j tl i'U fl1 'j U~~'li'U 'IJeJ.:)1i'j n 'illeJfl']j''U'H~ 1(J1i'j n 'il
q q

1\P1(Jfl1'j~~Vl'UU Vl'jflll9f~ i 'Un'ilm'j:IJ~ Iflm~'U'UVl1J1Vl'H~fl'IJeJ~mflleJfl']j''U (l'lf'U fl1'j i ~~'Ulh~:IJ1Wq

~1'U1'U:IJ'H1rYl~ l~eJff ~1'ff1:IJi ~ flHlVlW"1 l~ 'UrY'U6flm~u -W~'U'UeJ~leJlGjf(J)fl1'j 11l~(J'Ull1J ~~
q 'U

•• v

'H~ fllflW cnfl1'j ff ~1'ff1:IJfl1'j~ ~Vl'UlVieJi ~EVlill'j~ 1(J']j',1u nn'ilfl1'j1J1~1h~lflVllVi:IJ~'U I')~ eJ\PI'il'Ufl1'j
q

o , "'_!Ii '" I i d.::ll!J/
fl1'H'U\PIm1i'j'j:IJI'U(J:IJ'UeJ~fl'U fl1'j'VJ:lJl')m\PI 'UfJl')'ffl'Hm'j:IJl'H ~flllJ'U I')'U

ll'j~fl1'j~'ffeJ~ i'j11J1~'IJeJ..:j W.I').Vl. l1fl~W 111~(J'UVirYVll~fl1'j~ll'U'U~1'U'illfl
, I , ~

1~:lJVii'~ 1~'U ~11~ fl~fl1U~~.ij\PI'ff'j'j "~11'lfl" i MUnU fl1i'jn'ilVi:lJ11~11'i''U'lJeJ-e)1'U l'il ~fl'IJ1\P1U~~eJflEVli
~ ~ q ~

~1~ "l :IJ11~'U fl1'j fll'H 'U\PI'U1(J'Ul(J~I~:IJ~1l'lhVll~lrY'j'l:Jj1 n'il i Mun~'jn'il'IJeJ~m eJ'Ufli' 1U flfl1'jljjeJ~

i1:IJi'j11J1~ 1\P1(JI')'j~ 11~'IJW~I~(J1n'U Ufl~'jn'il'jl(J~'U~ eJ~i 'U~'jn'il1h~lflVll~(J1n'U ~W~ eJ(J1~i''U

mu 'ff~ff'illfl'U 1(J'Ul(J~~mh1~1(J 1'lf'U 'UeJfl'ill fl'U1ilVlUeJ{leJlGjf(J'il~ l~EVli~'U ~~'ff'U1:IJii'U~

lGjf(J~i mJ 'U1ilVl1 eJl~(J'UUeJ{ ~1~EVli~~flril1~1(J 1~'UI'i''U

j} Q.I QJrI OQJ.Q.Q9J QJ Q.lrI

:IJ11')'j fl1'j fl 'j~9J 'U'H~ flVl'jW (J U~ ~ fl1'j'U 1'j j11'ffl'H fl 'ill'Ill I')~ 1\PI'H~ flVl'jW (J

'UeJfl'illfl'il~I~'Ull'j~ 1(J']j',1~eJ i'j11'ffl'H n'ilU~~U fl~~'VJ'U~1l 11U~1 v~vhi ~meJ'Ufli'1'IJeJ~

Ufl fl1'jljjeJ~dlfity1J1~fI'U l~ fill 'j:IJ'H1rYl~ 'illfl~'U i'j11'ffl'Hn'il u~i 'U1J1~ mw ~iJfl1'j 11l~ (J'Uull ~~

'i' '" d.::ll _I 'i''' "" '" '" '"'U W1J1 Wflt;p ~ 1'U(J'UVlllJ 'UlJ 'j ~ ! (J']j''UmW1~~ 'jfl 'il'IJeJ~m eJ'Um 1'U fl fl1'j III eJ~1J1~ 'j 1(J



233

v ff <:I'I11~~ '1'1i''W~ "1 Cl"1 !'W'J1~~! '111J'VlJ 11'11111rJ'Jl'lHl1'J ~1<:1m ~ '1m ~ 1WI! U~ rJlJU U Cl<:Ifl fJ 'J~! iJ rJll~
d ",~ ~ I ~, d

11~!tllJU n: 1t1'll'lJ flll1i'JflllmmlJ lJVrJ1<:1'J1~H'J1•
$1G)l1 QI.q QlQ/ ~ QI.?I.c:! , 3J

U~ t lJlJ 11~l1lJ ~ 'Jflll'UV<:ImVllf1'J1lJ flfl1'J !~V<:IrJ<:I!lJlJ!'WtI<:Iff1lJlJ VrJ'UV<:I'J~l1l1

!ft''J'I:ljnll u~~iju lJ 11 ~~~ lI~ij~'Jnllu'J~!fl'Vll m,hn~~lJ mh<:l'J1~!~1 "'YJlJUrJ~'IIV<:IfI'JVllf1i'1
, OJ •

Uflfl1'J !1J'vr !~:lJu'J1fltll MdflJ!~lJi~;jlJ fl111lJ'YJ fli'jll1ClVi N1lJm

t!!i Q '~Q" e1 Q QI QI 4 I

!~V~'JflllmmlJ!l'll1 tl'l'lllJ j1lJ~'Vl1<:1fl1'H<:IlJ'IIV<:ImVllm1lJ flfl1'J!~ V<:IrJV~
~ ~ 0 Q J'd a \If 0 Q.I d di ~ 0 ~

~lJfI<:I'IIlJ V1lJ 111'1'11<:1fl1'J !<:IlJlJ!tllJ!<:I VlJ t 'Uff1f1W'Vlff~U'J~fl1'J'I1lJ <:IllJfl1'J rJ~fl~VllJ111'Vl1<:1fl1'J !~V<:I
U ••

m 1~! iY rJ'I11rJ'V11<:1ff <:IfI~~ 111fl~ 1~ ff~ 'UV<:I1i'J n 11Nfl 'U1~ 1li 1 'lfm1~! iY rJ'I11V1I1fl
•• 'U

nll m'J~ fl1'J Uff1<:1'\11tl1!'lf1'VlN!ft''J'I:ljnll ~<:ImJl<:1!Cl1~,,!~ ~"'11 Mtft''J'I:l! n1l!~1111'l,*lCl<:l ij flU

'" ,J ""~ •• ,J '?I •• I .1
Nfl 'II1~ I'l~ I'lVlJ~ 1fl'lllJ UCl~ fflJ m~ 'J1f11U'W<:I'UlJ UI'lt1J lJ f111:lJ! ffrJ'I11VI'lV'J ~1111fl1 'JlJ flfl 'JV<:IU1111
'U

u'J~'ll'lnu1I'lv

'JJ •• I .dodo Q G'J3Io Q ~

NlJ flm v <:I'Vl~VllJ 111'1'11<:1!ft''J'I:lil flll ff1m'J tl t 'll'VllJ 111!<:IlJf1111f1~ ffV~ 1 Cl'll'lJ
'U •••

rI .q QI G} 9J 0 0 31.d Q d ~I j} 0 Q

U'Vl'JflU9f<:lV<:Iflm Vff'J~ 11<:1fl1'J'Jjfffll t 'll'V1lJ111'Vl1mVf:j~f111~f1~m lJ H1VI'l'J <:I'II1~'V11Cl1v~mll

'IIV<:ItlU .u<:l'V11<:1fl1'J!1J'V<:I'I1~VU~ m~i<:lu fl1i'Jnll~ijm1~ !illJ 1lil'l'J <:Ifilli'~111Cl'U • ~

, I I Q.II!!{ 0 4 Q.I Q

fl1'J Uff1<:1'111m! 'll'1 N1lJ fl1'J V<:1'11'JV!fl1~ fl~ VllJ 111'1'11<:Ifl1 'J!~ V<:I'IIV<:IlJfl1i 'J flll••
UCl~U flfl1'J!1J'V<:I~'" 11i'Jnll ij UlJ 11 ~~~ lI~ri <:INClClllfillff <:IfI:lJ1 ~v'J1~mflfl11NCl~ !'W'J1~ 'J1V1~~•
!nlJ fl11'J ~ ~l1U fl~ 11~~ V<:I1 ~~ 1111fl fl1'J ci 1V1 v lJ '11~ v~ <:1'1'1i''Wmm 111flfllJ ~lJ '11~ V111flff <:Iflm! lJ tV <:I

OJ OJ

lJV fl1l1flU lJ fl1m ff1<:1'111tl1!'lf1tJ1 1 U ~fl1'J1l' v'J1'1:lfJ1u<:I'I1Cl1<:1'11mV~UUll11 ~<:IUlJ ~<:I!N~t1Jfill

ilW'\11f1V i'uilJU Cl~flWI~\PJJlJ 1fl1'J'VlN!ft''J'I:liln1l1lJ 'J~~11 1li!~lJ~111'WV 111 lIlJ tlV 1M!n~f111~
U ••

31 ~ QI 'jJ lI] 'jJd Q tit::::" rI I I ~ ~,

llJ~llJ'Uv<:I NClU'J~ 1V'll'lJ'Vlll 9fVlJ t~~ fl1'J1'W1fl'l:l111nW mJ1<:1l'lvtlJ V<:Iml'l<:IUI'l

'" '" "" ~ "I Jt .1 'i ••'" 'JJ "I 'JJ 0 , 'JJ d"l ,%
'J5}111Cl'Vlfl'l:lW1 UCl1 tlJ!'JV<:I'UV<:I"NCllJ'J~ W'll'lJ'Vl1JCl1VlJ" fl1'J t'll'l'llU'I1lJ<:I'I1lJ1'Vl tlJfl1'J!VV

tI, 'jJ' 9JJ ~.c:! Q.I d

U'J~ 1V'll'lJUfll'llJ!V<:IUCl~'W1fl'Wv<:Ivm<:l~lJU H fl1'J UlIfl "l1lJ!VVVl'Vl 'J" 'Vl<:lllJ9ffl'UV<:I'Jj~lJl'l'J ff. ff.
OJ OJ

ff.1. UCl~ufl1i'Jn1l1lJ!f1~v.u1V'IIV<:Il'llJ!V<:I fl1'J!VVVl'Vl'J <:I1lJ.ij~c);V1r~~l<:1'11V<:I'I1111V'J1'll'fl1'JmjN•
f11fl1f1'J~ uCl~vciN1li!m<:lfl~11m

fj) Q rI " 'jJ Q ~ Q Q lrJ'
U~ 'W'J'JflU 'J~'ll'l1iill'ltlU Cl~'W'J 'Jm 1~ H1rJmlJ 11~ '11Vll Vfl'lllJ~ l!iJ ~ v flU 'J1V t~

1 111<:1111i'!~lJI'l11lJ i'j 111m1'fliJWUCl~V1ffVfl1'J "'Wl~V1r V.nU'J1V~tJ1i' j ll1ClUCl~mVllf1i'1~~

IIJ.I'JJ c:l<vIIJ'" .Id .1'" <V IIJ 'JJ" , ., 'i ••'"
tlJ~1V flrJ<:It~~fl1'J!lJClVlJUlJCl<:l'l1'JV!flHflCl1V~ t'J nlJ!ffVUI'l'Wmtl1~1I~Uff1<:1lJ'J~ tV'll'lJfllJ
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d , .1 i o''l 'JI , •••m ~'U1'Wfl11'1'1'lJflrH'l'ffl1i l'HU~~~U'ff1~111~H'llJ1~ f./'lf'W11UfWmtN

fl1tl'Ufli'1 1~fI'lflWl\lJl~ 'V'l1f1Wtl~U'fl~fl'W'lm":J1~l~f./tl1fff./\p'huml~ 11U'1~ f1t)111Jlf./fll'Wl~~

1~i' 'Ufl111Jtl'U111Jlf./'ffm'W~'l 'W1~'U'U11'lffl1111~tlfl'l'ln'V'l'fl'l 'W'I'I1~ri1'W~1!rJ'W!fl~tl~jj tl hi11fl11

m~vll~~f1rll1~~ N~f1t)111Jlf./11~tl tl1~hi N~f1t)111J1f./11i11fl11m ~vll~~ f1rll1~~ih1J1cb~

~·m1J1~if./'lfu '1'11~~1'W!~'W'1'1tl~11~tl~ ~\Pltl'Uu'I'I'W11~tl 11i~\Pll1J~1111f1fl11m ~vll~~ f1rll1.,j~tl'U

11tif1fJW1i111JU'fl~~i f./1i111J'tItl~'lJflfl'fl'ffl1il1 W~ (~~~~ tl~lPi~ff'W1]\lJ11111~tlfl11 f1111'W~ 'WIf./'U1f./
9J Q, d. Q.I Q.J QJ .det. I

~1f./ml1J ~~ 1\Pl!!'fl~!'I'If./~1i111J)'tI~f1'U1Jl\Pl1!1'Wfl 111Jfll~111~'tItl~'ffl1i l1W 'If'W'1'11J\Pltl'lJfl fl'fl

'ffl1il1 W~ .,j~tl'Uf·mlJ1~If./'lfU'tItl~l.l1~'lfl'lf'W~1'W1'W1J1f1!m~.,j~tl'U11tif1fl1m 11~fl11ii
rlQI 9J d~ d Q.I Q.I t~ QlQ, .Q.Q Q.I rI

f-m1J1~If./'lf'W'I'I'l.JClftl'Wf1f1tl!1l'Wfl11fltl1:U'lf'W'I'I~'ff'W('ff~fI'\Pl'V'l1f./~H'ff11fl 2549: 80)

'l'Wfl111J111Jlf./'tItl~f-m1J1~If./'lfUl1'U~tl'W (Conflict ofInterest) ~titl

fl1111'U~tl'W'tItl~~·m1J1~If./'lfU'tItl~'lJflfl'fl~ii 2 'ffm'W~ 11~tl1J1f1f111i'Wn'fll!~f./1tl'Wtitll9ilU'l1'W~

'ffl1il1W~ ('Wlf./f1i'!1J'W\Pl~i'!1J'W\Pl~<1'fl<1)!m~\phumJ~'l'W'Ui1:i'l'l!tlf1'lf'Wcb~'lJflfl'fl~~f1rll1tl1~ii

fl111J1U'1J!~f./~i sUfll'Wl~U'fl~l9ilU11tl~'ffl1il1W~mf,m1J1~ If./'lfuri1'W~1 11~tlU'ff1~1111J1~If./'lfu

"i~., CJJ QJ Y ll]Y • 1 , .d QJ do
11Uf1f1~1J'V'l1f1'V'ltl~'tItl~\Pl'W!tl~'I'I~'I'Il~\PlHU'fl~'I'Il~tltl1Jt~tlf.l1~~lf./~lf./ !'If'WmW'Wlf./m!1J'W\Pl1

<!l ••• ".". 'JI <!l ••• i 'JI"" .?I 'JI "" dI 1/) 'JI ••••••• 1 <!l 'i
111tl1!1J'W\Pl11J'l1'W111tlmtl'Um1 f1'fl'lf~!lJ'W!~1't1tl~f1~fl11CJ1~t~1'U'ff1JlJ'I'Il'W111tltl~'W!1'W~~~

11I!J1Q1 QJ ••. 1 .Q QJ d QI d ''l 0' .d?1 CJJ QloCl 'l 'JI •••• 1
t ~1'U'ff1JlJ'I'I1'W1Pf1~~lm! 'tIW~!~f./1f1'Wf1tl~ 'W\PllU11'W~'ffl1i l1W~'I'I! lJ'W~tl'41J\Plfl1111'ff1JlJ'I'Il'W

~1n~~~f1rll1~1f./ ~1tl~1~~'V'l'Utitl f1111~'lf'W~1J1~~'fllm ~fl11ntl'fffl~'tI'W 1~'lmll~lf1fl1fli'!
3J d ~ Q.I .a ,:!I ClQl.d ... 1 dQl ~'9J

!'V'l11~~'lf'W~1J1~~'fl1J'V'l11fl'V'l1m1J'W'Wf1fl11!1Jtl~111tl'Uno! 'I'I'I'I'lf'W~lJ1~~'fl1J'Wf1fl11!1Jtl~111J'l1'W
.:'19J ....1 OJ' 9J .Q.Q .a, '191.QQ,I 9J ....1

!lJ'W'l1'W'fl1Jfl11 'If'W~lJ1~~ 'fl~~f1m1~ 1f./tl'l'l1i'V'l'fl'l'l1~fl11!1Jtl~ ~~'ff~H'fl 11'UHI '1'1~'lf'W~lJ1~~'fl

'ffl1J11f1mf1111tn'Wfl111~ fl11fltli'1J.j1'Wi'W1flHfl11't1'Wl~ '1mY~lf1fl1fli'! 1~f1'fllmrJ'Wtmrl~
ll]9J QJ Q.I do Q.I Q.I .a 9J odd 9J

11111f./t~ ~ lf1fl11fl tl11J'lf'W'1'1'fflfl tu'tltl~'Wf1fl11!1Jtl~U'fl~'tIl11'lffl11'1'1!f1f./1't1tl~
"

•.• , .1 'i 0' ••• 'JI ••• 1/)'JI' """. , dI.?1 'JI ,
\Pl1tlf.l1~'tItl~H'fllJ1~tf./'lf'W'I'I'UCJ1tl'Wtl'W1 t~Uf1 tl1i'U~U11~11'W~!lJ'W'l1'W'ff1'W

'tItl~'Ui1:i'l'l~1J~m:111m ~fl11cb~~u'fll flHfl11~'lf'W~1J1~1J'fl~1f1m1JJ'W11~tlmw i'llt1J'W\Pl~i~~ ~ ~
sJ, I I I I jI I

'Ui1:i'I'JClftl'tl1f./iii~'Wi11Jtl'U'Uf1~1n~~'W1'tIlf./iii~'WtVitltrJ'Wiii~~lm~fl11ntl'fffl~iiitl'4~~i~f./
•.• d•.• "''JI~ Q ••• 'JI ••• 'JI 'i 0'"" .l1/)'JI'l ".d'JI
1!'U1'fl'l'l1!1J'W\Pl1~'W'W!1l'W1!'U1'fl~1f./fl11'1'1'UCJ1tl'W'tItl~H'fl1J1~tf./'lf'Wtf1~'tI'Wt~ 'WmW'I'I'tIl11'lffl11

~t fl f./~11~l9il!m tl ~fflfi \lJmtltl f11lJvll~ 1'Wi,r tl'U'Ui1:i 'I'I~~iiff\lJ\lJlvll~ 1n ~tl'Ui'! 11~tltld'l 'W!1'W~
••• 0 ••• <!l "., 1/) 'JI". '1 i 1 'i 0' ••• 'JI 'JI 1/)'.?1 0

~~'I'Il'fftutul 111tl1J'ff1'Wt~t'fff./ 'W flHfl11f1'Ufl1flH' H'fllJ1~ trJ'lf'W'I'I'UCJ1tl'WU1J~~t1J!lJ'Wfl11m~'I'I1" " ~
"" 'i I <!l .?I "" •••• 1 ••• , dI dI 'JI ••• '" ~ 1/).1 I ••••1 •••

fl111JH~f1t)111JlrJt~rJ\PlHU\PlfltltlJ'Wfl11'VJ~1\Plfltl1lJ'lf'Wtlf.l1~11'W~CJ1~~~f1f1'W'I'I1t lJ11 "flmlJ'lf'W

t:J1~'WlrJ'U1rJ"(Hl~f1 'V'l~}j1'V'l~\Pl12546)
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.. '"
fl1~fl 'f)i'tJoJfUt~.:jU ttJ'UltJnfl1l:IJ'HIIItJiIiG]$'U~'f)U~.:jfl'hw U V fl hwn ~mJtu~

, . '"
tij U fl 'f)i'tJoJfUiIiQfl fl~ 'H:IJ1tJ1'w'f).:j'ill fl~fl 'f)i'tJoJfUtij U ~'f)'f)fl flt) 'H:IJ1tJfl1~~1tUU.:j 1U 'VJmJU~'f)U~.:j

j} .::I ~ 11 d 'J/QI ~ 3IQJ

Qfl~'f).:j~l:IJ~~t'UtJ'UU~~'UU~'f)U'Vll.:jfl~'HllltJl:IJ1l'il~tl]U fl1~i 'Hff:IJtJ'VllU'H~'f)fl1~Uflfftytyl

ff:IJtJ'VllUt~ 'f)~lU 1tJtJ~~ttJ'lfUW1~ ~n'il'U'f).:j~U 'H~'f)iAl1fl~'f).:j'H~'f)fl1~m~vh H~fftyty It~ 'f)V11i,r i'~
9J I'd .::'1 ,,. " .d d j}.c::::t, QJ .e:l,l d d Q../

~'f).:j'illtJmtfftJ'HlmuU"m t.:j" Um'f)fl'lfU'VHl]Ufluifl~'lf~iuH''Ul~ U~~'Hlfl:IJllt1J'Hl'UUlllfl:IJUfl
~ u

.,I .;:I1!JJd. !JJ !JJ ••••••
fl~'HllltJ'Vl'il~tuUf;f~ml:IJt'Ul'Ul.:j~UW.:j(fl'f).:j'U~~tul1ifl1~:IJ~'lfU2549: 155)

mi:IJ'VJU U tJ:IJtfl~'f)tyl~l ~ttJ~tJUUtJ~.:j1~fl1~'Hwm tJ~~ttJ'lfU 'ill flfl1~'VJ'il~~

"'.I '" • I I dI. I <l ••• lI) !JJ , ?I 0'" 'j
fl'f)~u'lfU~uU'U'Utfl1G)f.:ju~~'lfl'lfU'fll'ilmU'H~'f)~~1'ilff'f)'Ut~.:jltJ:lJlt1JUfl1~~ltUUUttJ'UltJU~~

'U

I '"

tm.:jfl1~m~l:J~n'il'UUl~i mYu~~fl1~'f)'f)flfl~'HllltJ~l.:j '1 ilitfl'f)tJ~~ttJ'lfUtl'lJ'fpn'il'U'f).:jiAl1m'Ul
~!JJQ.I QJ.Q 0.::1 I ig) QJ' 3J~,l i!JJ

~1:JJ'Vl.:ji'ilflfl1~HUt.:jUU'f)fl.:j'UtJ~~llltutJ~~'illUt'lfU fl1~ 'H1iUlmll~tJ~'f)tJfJtiAl:IJ'UUfln 'If
, . '"

~ltJl~'illflfl'f).:jffft1mt~~i'~1ffl'Hn'ilflU ltJVlltflHfl1~tJ~~'lflUtJ:IJ~l.:j '1 ilil~'I'1.:jfl~UUUtiYtJ.:jl~
t ,J .Q 3JQI QJ.4!!I Id.-=:u::t rI

'Vl.:jH~tJ~~ttJ'lfU i U'Vll.:jtr1~l:J~fl'ili 'Hfl'UiAlllfliAl1flUflfl1~t:IJ'f).:j~fli'H:IJ:lJ11ifl1~'HlH~tJ~~ttJ'lfuiu
I jI 1 1

~tJU'U'Uliinfl1l:IJG]$'U~'f)uu~~oi'f)Ut~Ulllfl~U'ilUtJ~~'lfl'lfU€hu i mutJlflili 'il~m:IJ'I'1U flWij Uliilll'U u

'U'f).:j~.:j~t~tJflllfl1~fl'f)i'tJoJfUt~.:juttJ'UltJ'H~'f)llt1J'HlH~tJ~~ttJ'lfU'l'1'U~'f)Utiju~tJu'U'Uimj
u 'U

'"t~m'QiAll~U~~tn~;jufl1'Ufi tlUItJtl'Ufl1~'Vl'il~~fl'f)i'tJoJfU~UU'lJ'U~1.:jG'l
lU q lU I

I •

d. , i Idel , t::\ ot!!t jlll1 ...1 e!l

fl1~'Vlfl~:IJ'VJU'UUl~'Hty'Vlt~tJml1iUfl'ilfl1~t:IJ'f).:j(Money Politics) t'Ul tu "tJ~
,

o QJ .<!!l .:9 0 ~ 3J 0 lI}..• 1 ' 0 3J 9J AQI

'fllUl'il~i" 'H~'f)"tJ~'fllUl'il'Vll.:jfl1~t:IJ'f)rU~1Ul tU~fl1~m'f)'U.:jl "t'ill'HU1'Vl~~U'VlmUG)f.:jfl1~
~ Ji d t::\ d~ .Q ~ QJ", I OJ d

~~1'ilff'f)'UU~~U'Vl~mtG)f.:jn'f)"G)f.:jH~'Vl~~~l:IJlllflfl'f)fl1~tfl~'UU'U'f).:j":IJ'Hlfl'f)~u'lfU"'Vlm'f)'Ufl~:IJ•
'" '" .%

~.:jU~fl'f)i'UoJfUt~.:jUttJ'UltJtfl'f)U~~ttJ'lfUfl~:IJ'VJU(~U'U'f).:jiAl1fl~1n~~fil~.:j'UU)'UltJi'~1ffl'Hn'il
lI)!JJ '" 11 <l '" 0!JJ !JJ d.!JJlI) !JJI .••!JJ <l !JJ

('il~ t~lll~ flG)f'f)tl]U'U'f).:j~1)'Vll'U'f)~fl~.:jfl1~mtff~U~~Ufl t 'Ufl~'HllltJi 'H~l.:j'lfl~t'Ul:IJltl]Ut'ill'U'f).:j

.•. lI)!JJ .%<l<l ,J!JJ<l1 ••• <l "'0"'.0 do i!JJ'"
fl'ilfl1~ t~lllfl'UU ml]u fl1~'lfi m'HU1l~~'lJ'Ufl1~t:IJ'f).:jtl]ull'il 'iltJfflflty'Vlq~'Vlfl1'HU~ mfl~

fl'f)i'UoJfU(U~~nr11~iY 2549~l.:ju.:jiuff.:jfi~ Vi~tJ~i'.:jffllfl2549: 34)

U~~t~Ufl1~fl'f)i'U'l1UU~~H~U~~ttJ'lfU'l'1'U~'f)UiUtJfli'1T'Ul~'I'1fliJtuij~1:IJ14. ~
QI~ cI QI 9J,e9.Q d

U~~fl1~~.:jU(W~.:jflt'lfmWlUl 'fll.:jfl.:jiu1'VltJlm t'lftJ.:jfl~2549 ('U):53-57)
'U

1) UltJfli'~:lJU~~u~~i'~:JJU~~'Ul.:jflUI~nfl1~t~tJ.:jfl~'HllltJ~1tJ1~fl1~t 'f)U

!JJ i .••'" i !JJ ••• I !JJ '" ° I lI) IlI)!JJ'j i !JJ•••••• d.
'HU U'U~l:J'Vl'U'f).:j~U'H~flU~~t1Jl~fl'f)Ut'Ul~'U~lU'HU.:jt:IJt~ t'f)U 'HU~'Uflfl~~U~U'VlUU~~:IJ

q cu u q qJ

I d!JJ !JJ i i!JJO !JJd11.I'j "'i!JJ'" •••
ff1UtfltJ1'U'f).:j'Vll.:j'f)'f):IJUfl1~ 'If'fllUl'il'HU1'Vlt'f)'f)u~~W'lfU 'Hfl'U1i~fl'il'U'f).:j~U'H~ltJ'Vll.:j•

2) nfl1~'f)'f)flfl~'Hlllmtfl' 'Uff:IJU'VllU~~filff:IJU'VllU tU~tJU1~fl1~t~'Ufllij

!JJ d.i !JJ '" •••
fl1~tJm1Uflll:J 'Hfl'lJ1im'il~U•
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3) 1'J:lJ".:J'VJtJnu~'ji;'mHlGJfUt'lftJ rl'ltJf)1'jtJtJtt tJ{tf)t~tJ 1'*tJltJ 11l'l1U'l~tt"~
'" 'J} 'J} '1 I ':.1 1 "''I 'J} ",", '" .,,: 'J} '" 'J} 0 'J}

f)1'j'jU ~'UtJ~"fI1tJ t tJ'Jf1tJttJtJlJ'j~ tJ'JftJm rl'ltJf)1'jUtJtttJ'j tt1t'JftJt'\Al:JJtrrtJ'Vll.:Jf)1'jUtJ 1~ 'VIl1'I1r1'ltJ

flntJtJ'lJtJ.:Ji'~tfftJ1J'j~ 1tJ'JfU'
dO

4) rl'irUrI''4tJ1itJlfl1'ji'i1,rt~tJQnmh.:J1J'j~t'V1ff t'lftJ '\Allh t~tJ'I11.:J

f.l,,1J'j~1tJ'JfU'f)1'j'UtJltJ1i'jn1l'UtJ.:JlPltJ1tJ'j~tJ~tJl1 t~tJ~tJ•
'1 'J}.I ' '" '1 1 d .: 1"' 'J}", '" d5) t'Jf.:JUlJ'j~:JJ1Wttf.ltJ~tJ".:J'VltJttJ m.:Jf)1'j'VlttJtJ1J'j~ tJ'JftJ1'11flU1i'jfl1l'VllPltJ••

II) 'J}", "'.1
tt" ~'\Al'j 'jfl'\Al1fl t ~ 'jU rI':JJlJ'VlltJ

8) f)1m1J'j~1J i'i1r1'1'I1n1l~ijnl h1,rnuttJfl'JftJ

'"G)3Jo Q.I 0 ~ Q.l9Jj}, GJ do
9) t'JftlltJl1l'ji tlltJl1lt.:JtJtt"~f)1'j'jU~'UtJ~"'Ul1r1'1'jfl1tJ ttJ 'JftJ11Pl"1~

11~fl'Vli''\Al6rI'~1.:Jf.l"nl 1'j nUfl~:JJlPltJttJ.:Jtt"~'\Al'j'jfl'\Al1fl•
QI 9Jd ~d,l rI.::::..

10) t1l'j1l1IPlfl".:JrI'tutult'UIPlf)1'jfl1trl'mUU'Vl1f11fl 1~tJttltJ1J'j~ 1tJ'JftJ'VlN1i'jfl1l.......
o Q.I ~ e:. ~.::'I '

rl'1'I1'jU fl1lf)1'j UN fl1lf)1'j 9f.:JtlJ tJ'UtJ.:Jfl":JJ'\Al'j 'j fl'\Al1fllPltJ•
11) 'lf1tJ1i'jn1l'\Al'j'jfl'\Al1fll1~tJ~lPltJ1l~t~l 11JmtJU~ln1lf)1'j ~t~tJ"fll1if~'U1~. ~

'" '"fln'lf1'j~l1U (NPL) 1,rrl'l:JJ1HI1Ji'U 1m.:JrI'~1.:Jl1U1~

12) 1'*tJ1tJl1l11U'l~trl'tJ mh1 ,)~'jltJfln'Vll.:J 1'Vl'j~ffU't~tJ1J'j~'Jflrl':JJ~tJ £
'" 1 Q.I rldQ III:::!. rI

IPltJttJ.:Jtt"~tltJ~'jltJf)1'j1'Vl tJ 'Vl'j'VlfftJ'Vl1'\Al1fl'l:l11l1'jWIPltJttJ.:J•
o Q rI ~

13) tt'Vl'jflU9f.:Jf)1'j~lttJ tJ.:J1tJ'UtJ.:JtJ.:JflmtJrI''j~

14) 'UltJn1lf)1'j'UtJ.:Jfl'jtJUfli'1~1 ,*iY'Vlfj'UtJ.:J1J'j~t'Vlff1'VltJ1,rnU~l.:J1J'j~t'Vlff

I "'1 1 Q.I,J Q.?I3J -=led d do
t'JftJ~11t'VltJ:JJ'Vl'jfl:JJtJlfl:JJ 'Vl'j'VlfftJ tt"~rI'ltJf)1'jUtJ tlJtJlPltJtt"~l'l"m"tJ.:Jf)1'jtrl'tJfl1'1:ltllm

utyl11f)1'j'VJ 1l~1PlfltJi'1J~tJ 1tJ1J'j~t'Vlff1'VltJtn~:JJ11l1fl1m.:JrI'~l.:J'VIl.:Jtff'j'l:lin1l~
. '"

ij~ fl'l:lW~fjfl'Ul~tJltJl1ltJ~1 tJijtJfltJ fl~:JJU'tJtJViij~.:J'VJtJfl11:JJitJltJ11l'Vll.:Jf)1'jtijtJ.:JtJltJ 1111tJf)1'j. , ,
o 9J I od ..•. 1 'G) I ~ 0 j} di 3J I 0

mtJU.:Jl'UtJ:JJ"'Ul1r1'n 'UW~'VllJ'j~'Jfl'JftJrl'1tJ m tutJlfl1ltJ f)1'jl'lfl'l:ll\P11 fl1'j t'Ultl.:J'UtJ:JJ"'Ul1r1'1'j1Pl1~ ... ~
'"~.:Jfl~tJ~l.:Jm~,)~m~ 1l1tJijfl1'j'j1:JJ1'l1tltJ U'tJtJ'j1:JJ~.:J1J'j~t'Vlff1 'VltJij1WltJ1i'j'j:JJuUUt~tJ'\Al'j'jflt~tJ~

~'J} ''1'J} .1"'"' ",.II ''''0 ''1'J} I'\Al1fltlJtJf.l'JftJUtJtlfI1t1tlPlfl11:JJtJlJtl:JJfl111.:J'\Al.:J'\Al1fltJ'j1tJfl11tt"~:JJtlltJ11l:JJlflfl11 tl1:JJ1'Jf1tJ~ ~ .
'J}~ 'J} ?I,!\ '1 'J}", II)'J} ,,!\ d 'J} '1 '" '" 'J} d <!I

ttfllJ tyl11t'il '\All~l1tJ1tlJtJt'j tJ.:J'1 m flUlPltJ t~ :JJ1flfl11t'j tJ.:J'Vl1l~t'U1t 1lrl''Vl1i1'ltJ1'Vl'\Al"t:JJtJ.:Jtnl~
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t'l111l'Jj'fl'IJ1i1111'1'U1~'IJ~'IJ1J1~'Jni1J'~ t1~1J1~'lf1'lf'Wi1ff1'W~111~(h~ uVI'II~~ tll1 Uff'H'I11

.1,. 0' 31"'0 3Iv ''131V 31 ''1 .IV 0'31 v <!\'.;:II.-l.1 '"
J}H'u1~W'lf'U'IJ~~ ~1l~1'U1'i1'YIlfl~'ilflll'IJ~ 'I1fl'IJ~~~ 'W1~'I.J'l.HJUtlllMI1t11lfl\]fltlm11u'U11~~ufl~

'il1fltll1d111'i1't1rY'Ut'l~'IJ~~1J1~'lf1'lf'U1~t1ffmtr'U'I"I1~1Jfllfl~11rl~1'U~23 1l'U11t'l1l2548 'I"I'lJ11

t'l'U''Vwi1m11l~~'VI'U~~tll1'VH)1~t'l~f1J'lf'Ul~1l1l1flfl11'1"1.rY.25441~tIll! vn~'1'UflHl'VI'l"l<1i1
q q

1J1~'lf1'lf'U~~'IJU'IJ'lJff~'IJmll32.811J~{I~'W1P1~~'IJ11ff11l11tl~~'VI'U~~1lT,lJ'I11tll1'V1'il1~t'l~f1J'lf'U
" q

'IJ~~fS1'1.J1'l'~1~t1~1~111~~'1M~1'U~ri1~~~'1J
l!!I' ...1,.. t!QJj} "QJQJ QI.<IC:I,

~l'I1ll~'U11fl1'1"1"J},mu1~!t1'lf'U'VI'lJ9f~'U"'iI~~t1t'lfl'IJ1il'IJ1'l 'I"I.~.'VI.'VIfllJW<u lUlU o.s

'iI'UUtlfl'1.i~~fl'illflfl'U '~mtl'il1 ~ '1 '1'U~1'Uff1l1<1fflm~'IJt'lf1<1f'U1~1~1~11l11ri'Utll1 lij~~
~ QJ.c::::!l, rpQJt::lrJJ rJJ QJ.c!l,.c:!I, QJ

'W~fll'l1'U~'iI1fl'I"I.~.'VI.'VIfllJWUmt1~1l'U~~'lf1t1l1'l~'U~~ff11'IJ~~'I"I.~.'VI.'VIf1lJWt'l~ 'U1t1'1"11t1'1"1

<1f'U1~1U'l~'UNltl11fl11~ffff1ff~"I~U~~"fi11t11'IJ~~'U1t1ffll'lf1t11~ffff1ff~1J~~m~'VI11~
~ , , Q.I d

m~~l'U fl\]flflm1'11111"lllflll'U'U"

3131 III 'III 31.;:1/ v "" 11 31 '" v , ~
Ull'U~~ffl1'U1t1fl<1'iI~!1l !~lu'U1S11l'U~1U~'I"I11t'lf'llt1m'Ufltl~flm1tl~

'1 3J e. ,rI QI et 1\t] , rJJ C).I .c::t ,..'
'IJ'VI'I.J1'V1fl1t1'U'I"I11t'lU'l~tll1ff1N~'jfl'il'IJ~~fl~1l1~rYff1ff~~~ !1l'U~t1"l'illl~r 1l'IJ'VI'I.J1'V1!~~I~'U

, 0 1I1 t ~ e:::t. d QJ d:t rJJ I It:!.c::t d fj) Q.I

U'l~U~~l'U1'i1!1J'VI~fl1t'ltll1111~~U'l~lrY1lJS1fl'il11l'U'Ufltll111l~~'U~~'1'1111U~~mml1l11l 'U'U~~'jfl
oJ

'IJ~~'I"I.~.'VI.'t1fl~W~~i1~~'1.iU'~t1U'l~1Jfilff1i'1.i'~1119l~U~I~1~tll11ij~~1l1~1fl'il'IJ~~'W1~W11fl1

"1~1'U 1~fi'U"
oJ

'" , , 3I1II.1<!\ 31 3111I.1° '" ,
11m~u ff'IJ111l1~'l~~11 'U1~W11fl11'IJ1!u9f~'I1'UU'l~l'Ill !u'Vl11i1fl'il~t1'11'l1t1

q q '"
, , oJ

'IJ1li'VIfff1~m11li111t1'i11fl"ff1t1ffll"r'W,r'Vl1~fl111ij~rViff11l11m~~1J1~1t1'ln1n'IJ'lJ1li'VI'IJ~~

~'UW~ 1~tIll! 'I"I1~1i1fl'il~I~t11~~~n'IJ~ff~'YIl11l'VIf'l"l61i1fl'il~~ff11q q

1~1l'il1fl'IJ1li'VII~1lil~fll~I~t1 t'l~{1Jm1'lf'U~ln~ 1l'l11'lf'U1~'U1i1fl'il'l1~fl'IJ~~
q

~ oJ oJ

m~'IJt'lf11~ffff1ff~ 1~t1i1~flff11U'l~~fl'lf1t1't1~3 t'l'U1~11l1~m-r'U'il1fl,r'U'~'lJtl1t1mW1~m'1J~

1i1fl'ilg'Uen 'U~fllmj~'iI1fl1i1fl'il1'V11ff'l"lvlij~~~
q I q

31 v, , 31 ~ .-l.-l 31 1II.1<!\
'U~~ff11'IJ~~'U1t1fl<1tl flff ~t'lllflm1'Y1l11'i1~1'IJ11l1t1~1~tll1ff~ 111~1'IJ1!u tl~

'"
31 '1 '" 31 .-l .-l 31 III. I ° "I ~ 0' 0' dI , III31'131 III31n I'"

'I1'U'U~1fl'il~1'Utll1ff~ff1111lm'IJ1!u'Vl1'IJ1l'il.'VIHI"Il"lflt'l~11'U~19f~1l~~11!~ 'lfm11l !~lu1t1'IJ
oJ

'IJ~~tll1i11t'l1~~1t1m11lfflli'U,rn'IJfl1t'ltll11ij~~1l11~~1i1fl'il 'IJ'U1~tll1'V111m ~tll1'111.i,rl'U~~ff11
q '"
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.91

UmYfH)'U fl'rJ'UfflPli'fl'.if'U~ltifl (lJ'\11'l1'U)Vi~~dh:h'il~li~tl'j'~lJt'llm~f1l'j''U'rJ~mfli'\llrJ'l-!'d1'Ui'Vltl;
q cu ~ u

(fl'rJ~'U'j''j'Wlif1l'j'lJ~'l1'U 2549: 141-143)
~I 1 rI OJ V I i!V I::l d r QJ

f1l'j''\11Nt'llJ'j'~ CI'l1'UVI'UG]1'rJ'Ufl'rJ lHflflfl11lJlffCl'\11C1IPl'rJf1l'j'l"lroJ'UlVll~

lft''j'fl!n'ilff1'U'j'1lJ i 'U'j'~CI~flm~Ut'l~'j'~CI~C/11 fl'rJ 1.J11tlfff1llNmJ1fl 'j'~'U'U'rJ.flffVlf 'llfl'IJ11~f1l'j'
'II 'II

u'Ii~'ll'U'rJdl~iitl'j'~ffVl i ml"lUt'l~lrJ'U TinlJ '1'11i 'If~'UVI'Uff~dl'H i''UTi'j'n'ilfl'U t'U~ 1lii oil"l'j''j'fll"l1fl vb
• 'II •

i v v., OJ .1 "" "" i ""1 I OJ v' • I 11) v'Hf.:!lJ'j'~fl'rJ'Uf1l'j''lJlflf1l'j'l''lroJ'UllJ'j'~ffVlTimw 'U'j'~CI~Cl11~ m'il flCl'j'1lJU'U~'IJ'U~lPll~lJ 'j'~IVlfYlfl
.%

Cllfl'IJ'U

91
CII!V' d, i I t!:::t. ot!l Q i ~

'illm!'U 'rJClmllW'j'l~fl'U 'il'UlJfl11lJffllJ1'j't1 'Uf1l'j''illClff'U'U'UUt'l~'H'j''rJlJfl11lJffllJ1'j't1 'Uf1l'j'I'rJ'rJ

.11 "ivV vdOJ v IlJ'j'~ CI'l1'UlH'il1'11'U1Vl'j'!'U'rJClfl11fl'U'j'1C1
QJ ~ tI QJ j} ~ 0 31 'Id, 111 'j}Q.I

fl~'U'Uf1l'j''H1N(ltl'j'~ lv'l1'UVI'UG]1'rJ'U'il~V11i 'Htl'j'~'l11'l1'Uff1'Ui mUlJ 1'rJf1lff Ifl'j''U
u

.c:\ dd, Q.I ~ ef ....I.d 0i'j}9J ~ t::!l

'U'j'f1l'j'V1lJfJwmw 'illm!(lfl(l~ t'U'U'H'UU(l~\1fll'rJlllJ 'j'V'U\1flm'rJ'U~l 'H1Pl'rJ~W~l"ll'j'~'U'U'VJ'U'UVlJ
I 91~i 11) v "" "'IU'U'UNfl'IJlfllJ'rJ mC/11ff11Iflff111'rJlIl"llJ'IJ'U

'II

., 1 "OJ V I i v "" '" ~ ~ 0 i vN(llJ'j'~ V'l1'UVI'UG]1'rJ'Ufl'rJ'HlflflN(llffV'H1ClVl1~f1l'j'llJ'rJ~fl'rJ VI1 'H'lJlflf1l'j'

Q.I 9J .Qj •.•. 11I1 9J ~ OJ d.d .• I
WroJ'U1Vll~fll'Utl'j'~'l11TilJ IlPlmt(l~ff'j'l~'j'~'U'U'U'j''\11'j''iJflf1l'j'V1fl(Good Governance) lJ'j'~'l11'l1'U'Ulfl

I I 1 I I

11)91 i i v V "'OJ ~ OJ i 0 "" OJ ~ OJ ifl11lJ 1111~ 'il 'Ut'ill'H'U1Vl'j'! 'Ulflfl11lJt'l1'rJlJ'U 'Uf1l'j''U1U(l~'U'j''\11'j''U'rJ~'j'i 'lJlflfl11lJt'l1'rJlJ'U 'U

A vii d.::ll ~ '" "''''' 0 "'I i1'j''rJ~flfJ'H1J1C1Ut'l~fl11lJ\1fllPl'rJ~'UlflU'j'~~~ 'il fl11lJff'U 'ilVl'il~llJ'UW(lllJ'rJ~\P1lJ'illPlffl'Ufl'Ufll1

flflfll'U f1l'j'V1'il1IPlfl'rJi'tl'.if'U'H1'rJ1lilrJ 'U~lVff ~lff1lJ f1l'j'i 'Ifff'U'U'Uunt~l'H U'l~ i' \l. ~
e! 1101 9J OJ 0 3J~ d OJ ot!l

'U'rJfl'illfl'U ilW'\11N(ltl'j'~ lC1'l1'UVI'UCl)f'rJ'UV~VI1i lHflflN(llffV'H lClVl1~ff~fllJ fl'rJ
u

o 1v.1 i 1I)V.IJ' OJ .k 1 .IOJ" OJ I IV11 'HlJ'j'~'l11'l1'U'H(l~ 'H(llfllJ(llJfl'Uf1l'j'W~Wl m~f1l'j'~lJtllJfl'IJ'rJ~'j'! f1l'j't(l'UW'j''j'flt(l'UW1fl
~ I I

Uff'N'\11'j'~'U'U'rJ.flffVli un~ud~u'li~'ll'UI'~'rJI'rJl'l1'U ~ti'UU'U'U~1 i m~1~'U lflCl 1lifbi1~f1~11'rJ~

d , 4:!i OJ ~ 'OJ ' •.•.1 1
flWTi'j''j'lJ fl11lJtlJ 'UTi'j''j'lJU(l~f1ln1lJlJ 'rJfl'UIW'rJI'rJl'l1'U~'j'1lJ fl'U'IJ'rJ~'HlJflW~ lJ 'j'~'l11'l1'U'lJlfl 'rJf1lff
• 'II

, 91

i'Uf1l'j'~roJ'U11UCl\9l'UI'rJ~f1l'j'~roJ'Uli'hWVlJU(l~~\9ldli1flVi~ 'j'1lJ~~tl'j'~'l11'l1'UV~t1flQ'rJ 1m ~fl 1t1
'II

I ~

t1flfl~'UUfl~ ~ tI fl'l11(llCl fffl~fY~fl11lJfliJi 'ilU(l~~W ~1fl11lJ!~'UlJ'Ufl6cu cu l\J 'q q
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Uty'l11fll'J'I11~H'l1l'J~lt1'lful1'UCJ1'~)\Jn I'H'tf1'J~'I'1'U~'Cl!ff'Jlll\lnllff ~fUJl~w'J';nJ~
dO

'ihfity fi'ClvhiMnfll'J!i~i'~i,*~ltl 'I'1i''V'ltllf1'J1i'JnJ'lf1~ffl1i1'Jtl.!ff:JJtr~ ~'U1l'J~:JJ1tl.!cIJ'i'tcIJ!~'Cl

"' 1 '" ~ "'.<!t di"!j/,I'H'tlJ'J~ tI'lf'U'J~tI~ff'U'U'Cl~'Uflfll'J!:JJ'Cl~U'i't~'V'l'J'JfI'V'llflCl)f~!1j'Ufl'i't:JJfI'Uffl'U'\.WtI :JJ1flfl11•
N'i'tll'J~lt1'lfu 'J~tI~tl1l'IJ'Cl~1l'J~'lf1'lf'U'iY1'Ui mu fll'J d~i'~'Vl1mtl'l'1i''V'ltl1f1'J!~'ClN~~l'ff'U~lU'i't~

fJ

'U1fll'J~U ffl~'I11N'i'tn11'J'iJ:~"l~'IJ'Cl~!'Clfl'lf'UiJ~'Vl1i M!n~fll'J'Vl1mtlffflll~U 1~~'Cl:JJfll'J'lJ1~ff:JJIPJ'i't

i 'U'J~'U'Uum1'fll'J'U1~f111:JJff:JJ~'i't'J~'I1';h~!ii'Cl~n'U'lf'U'U'I'1fll'Jf1'J~1l1tl'l'1i''V'l6ff'U!!'i't~'J1tl1~~ 11l•
.;:II ~ ~ '" .,:,% '" Ilpl'?l '"

!lJ'U1i'J'J:JJlJW'I11fll1:JJtIlflll'UU'i't~lJW'I11ff~f1:JJ!'V'l:JJ'IJ'U1l'U'Cll1l!'Jtlfl 1~11!1J'Ufll'Jff'U'U ff'U'UU'Ul
fJ fJ •

'I'1Nfll'J~\PJJ'U1U'U'Ufl'Cl'U1fltl~l~ Nmty~~'Cl~~'J~n'U'lh:JJn'Uu'Ul'1'1l~fll'Jvr \PJJ'U1U'U'U~~v'U (1'1'1t1lf1'J

'"!'lftl~fl'i't 2549 (fl»<u

, 4. ~ Q.I

4. N~f101~'U'Ufll'nJJM1~'U'Ulft111!flilU~~1~'U'UU'lft'JJ

,htl'l'11i 'Uwn (2547 (fl): 47-49) 1~1l'J~!iJ'UN'i't~1'U'IJ'Cl~i'l\l'U1'i'tl1fl~tl.!U'i't~ff'Jll!1j'Uq qu ~ q

"lIJ!j/", '"
fll'V'l'Jl:JJ11~~'U

o d ~ Q/ o!:l ~ 3J ~ Co

1. f111:JJff1! 'J11m 'V'l1~'11'UI'll 'Cl'1'U1tlflcIJ'1'1flll tl.! fI 'Clfll'J f1'J~ I9J 'Utff'Jll ~flll fll'J'U 'J'111'J. "
'V'l'J'JfI1'I'1t1i'fl1'I'1t1U'i't~'V'l'J'JfIil:JJi'~'Ul'i't 1¢i'~fl'hYifll~ 'Jl:JJl1~fll'Jfl~l!N;ty'l1'!ln'U'I'J flUty'l11 B'U

E', Q, 91 0 d It) Q, QI Q, e!J Ii '" '"
!lJ'U'UfI'i'tflN'U1'l'1fl'U1'l'1t1'lf'Cl'Uf1~u'U'U'UtI:JJ'IJ'Cl~'V'l.~.'I'1.'I'1fllltl.! lI~'Cltl 'U'J~~'U~

• <u <u

o d QI Q, It)91' ~ Q.J 1
2. f111:JJff1!'J1l'i'tfllltl.!~'J~tI~tl1l'Cll1l'V'l1l1'Jtl.!11~2 ffl'UfiV "30 'Ul'l'1'Jflll1'l'1fl 'JfI"•

.11 .<!t .;:II '" "" "" .11, i!j/ "" "" '" lIJ'i' 1 "I "" ,Cl)f~tl'Cl!lJ'UU'Ulfflff~fll'J'UtI:JJCl)f~'lflt1mfl~f111:JJtI~1i'J'J:JJ'I'11~ff~f1:JJ1:JJ'If'U tI'UltllJ'J~'lf1'UtI:JJU~•
QI ef 91 ,tq 91 d Q, Q, do 1 l!!:l 9J l!!:l i!j/'" '"

fI1'Jlh'UllH'U lt1'Ultl'Ui'l1'Cltll~ U'i't~:JJll'J~ff'l'11ifll'V'l'Clflffl'UfI'Clfll'Jff'J1~fll'J!:JJ'Cl~ 'I1:JJ!fftltl'Jfll'V'l
• <u

i ,.11 ?lllJ!j/~ '" '" .11 '''' "'i2 'V'l'J'JfI'I1WCl)f~'Cll1l!1J'U1~'I'1~N'i't~U'i't~N'i't!fftlCl)f~f)tlfl'Ufffll'Vlfll'Jtl.! 'U'Cl'U1fl~
fJ <u

"" .;:II i'!j/ , .;:II i3. fll'J'U'J'I11'JU'U'UCEO !lJ'U'Ulfl 'U'lfl~~'U U~ll~!lJ'U'i't'U 'U'J~tI~tIl1 'Vl.~.'I'1.

l1fl~tl.!U'i't~'V'l'J'JfI1'1'1t1i'fl1'1'1t1Utl:JJfll'J'U1'111m'U'Un!'tll'l1:JJltli'~!1l'Uf1~!~1 'Vl1!~1n1:lfllltl.!~~~~fl

!j/.<!t !j/ "g "" '" ~ "g lIJ!j/ "" i!j/!j/ '" '"
~l'UfI'Cl fll'Jflmffflll1 U'i't~!N'lftyfl'U'l'JfllJty'l11ll~ 1~f1~u'U'U'UtI:JJ:JJlm'Vl'J1~'I1fll'V'l~H'lJ1:JJfl'U'Cl~~

, d QI d.c:l QQ, ~ QI 91 d l!!:l ..• I.c:l
'U1tlflcIJ'lf1'UU~ CEO fltl~:JJ'Clfl:JJ~'I1'U~~~ff~Vl'Cl'U1l1flf1'Jtl.!Enron World Com f1'Clfll'J!'Cl1!lJ'JtI'U
!j/.<!t!j/ .;..lIJ !j/ '" d 0 lIJ!j/ ~ ~ "" 1
Ntl'Cl'l1'UU'i't~1l'J~'lf1'lf'U'I'1111l~1t11\PJJ'U1i'J'J:JJ!fl~flll'Jff'J1~fll'V'llJ'U'J1flllJ'Ufll1:JJfI~ f1Hfll'J
<u •

1'111l"l f1'J~i~~v lfl~ ~m!~~trty~

" "i'~'Ul'i'tl1fl~tl.!n CEO ll'J~!fI'I'1ihl:JJl1~,:rflfll'J!ii'Cl~!fh "l V~:JJlfl fIl~fll'JW11 2 iJ
'111:l~1l1fli'~'Ul'i't11fl~tl.! vJ 'Cl~ff,jfll'V'l'V'lllUU'i't~vl'Cl~ff,jlfI'J~fll'J !'l1'Ufll'J'Vl1ff ~fl'J1:JJn'Ufi'Cli'1li''U.Il <u <u

fll'J ~~'J~!iitl'Uff .:)f1:JJ(ll~U~ m'Vl'J1~11l1l'J1fltl N'i't1l1~~~) f1'U~~'Cl:JJ'J'Cl'Ul1fl~tl.!fll'V'l'VlllU11~!~'Cl:JJ'i't~

!j/ '" "" d ~ lIJ.l!j/
U'i'tl 'V'l.~.'I'1.'I'1fllltl.! flll~!"I'Cl:JJ~l:JJIlJ~lt1
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3J.c:toQ.ld '1"''1,:!f Q.I j} a'
4. 'Ufll'fffJ'iY1flty'Vl~~'lHl~ 'VlfJm 'VlfJflfl fI'.ll:JJ'U~tW~'Vll~J}H'ltJn~ lfJ'lfW (conflict of

. '"
interest) tUfl~'il1fl '1'VlfJi'fl '1'VlfJfI:JJl1~1i'jfl'il'U'W1~ '1'\1W~l'W 1'W:JJ1fl u~~fI:JJthw 1'il'Vll~fll'j t:Wfl~fl~l~

q q U q

tiJ~t'iY~'il fI11:JJ'IJ'\OlU~~'Vll~H~tJ'j~ lfJ·Jn1~~ '1ll'l'l1~mHl'!~1JflfI~ U~t~'Wt~~'j~1J1J'\1ifllf1'j ~'iY!1~ ~~•
'"tfl~;i'W.JflfJUvi~'l'W l~fl

fI'W'il~'j~U 1~'iY~rl'm1 fl'WlfJlJlfJ'Ufl~1~1J1~ fll'jflfli'tJi''W ~m'il\1fl:JJfl~'h~ 'W

:JJW1'j~1'Wt~~~fl'W (double standard) fifl tJ'jl1Jflfli'tJi''W'l'W'\1llirflfll'jt:Wfl~t~:JJ 'li'1'j1"l1fll'j
OJ

, .k ?l _~ d'1'" '1 !lI 0 1!lI I
1J1~'iY1'Wc1J~cIJ9f~tu'Wtu1'\1:JJ1fJ'Vl 'VlfJ'jfl 'VlfJ\PIfl~fll'j'il~'iYmtl~1'Wm'W1'ilfl~U~1 U\PI'il~~~t~fJfll'j

tJ 'j 11JfI fl i'tJ i''W tt 1J1J1J'j W1fl1 'j '\1~ fl t~ ~'WlfJ1J 1fJ'\1ifl fl1'j 'U1~1i 'j'j:JJ i'iTfl1fl1i 'j fl 'il'Ufl~flri:JJ\PI'Wtfl~
~ ~ q q

t~rl'~fI:JJt~1J 1\PIihw1fl11~:JJ1mllh '1'j rli''Vl1i1~fl'j~1Jfl1Jl1fliJW ~'il~t~t~fl:JJ ~~•
'"Qld QJI Q.I~ 1::\ ~ QI~

5. fl11~'\11mfJ1'\11\P1fl'Ufl~'Vl fl'I:JW mfl'W'il1'jW 1'il1flfl~U'W 'W'WfJ:JJ'Vlfl'I:JWU~~

'1 •.. '1 •.. '1!l1 ,.k, '" 'l' !lI '" •.. '" ,
'VlfJm 'VlfJfJ~ ~:JJ1flfl11flH U\PI:JJfl~t"l1~tflH'iY'j1~'Ufl~1"111fll'j 'iYm'W~'Ufl~'W1fJflcIJ 'Vlfl'I:JWflfJ

OJ

'"'1 I ••••••• I '" " '1.1' ?l!ll 0 .1 '" .1.1 •.. !lI0 '1 !lI'W"I11~'\11t~ fJ1'Wfl~ fl~11f1fl 'Vl1~'iYfl~U'WH'j~'\11Nfll'j u ~fll'jtu'Wf;j'W 1u tl ~uu'j~t'Vl rlfl1J f;j'W1 '\1

!lI , •.. J J o'el 0' '" '"

tJ'j~t'Vlrl~:JJ~~~ltl ("I11~'\11mfJ1 t'W'j1~ (1) '\1'W'iY11i1'jW~'iY~57 ttJfl'jt9f'W\PI tflfl1J\PI~t'W~lU 60
OJ

ttJfl{t~'W~ 'Ufl~ GDP (2) 'l11~I'1~iY'W'l'il'Uf.JlfJ'WlfJlJlm'iY1ijfJ:JJutJ~~iYU'Vli''W6t~'W'Vl'W ~fl~'l,,*t~'W•
'" !lI!lI 0 '" 0' ~ '" ••• 0 0'

~~~~tflfl1J 1 ~lU~lUlJl'Vl (3) fl11JfJ:JJm'W1'iltflfl1J'iY:JJ\J'jW'Vl~fll'jt:JJfl~ flf)~'Vl'W \PI1'j1'il (4) fl~flfl'j

\PI'j1'il'iYfl1J irfl1"111fll'j tfifl1Jt~U'e):JJ'W1\PI)

~ ;!!t QQI I 'l3J ...1 ,.. ", l' 3J
H~fl'j~'Vl1J'Ufl~'Vl'W'WfJ:JJtfl'jfltu1\PIfJ~'iY~H~ '\1 H~u 'j~ W"l1U\PIflUflfl~:JJ'Vl'W'W1fl'Wfl~

q tI q q. '" ,
rl'~fI:JJtfl~ 'l1fl~r.h~ 'j ~ '\1';h~fI'W 'j 1 fJ fI 'W'il'WtVl:JJ;iu t~ 'Wfl ~1~:JJl fl fffl:JJ1 ~ "I1'W~ fl~ \PIfl fl ~'l ~~ 'Vln'W~'Ufl~

OJ

•.. '" '1 ' 0 3J , d 3J .::'1 Q'1!l1'l d g) d ,'Wfl~'j fl'il'W1fJ1I.IU :JJ'iY1:JJl'jf,)'W1t'iY'Wfl'Ufl\!~'U11'iY1'j'Vl\1 fl\PIfl~tu'W 'ilH ~ 'W'Vl~~Umflfl'j~'Vl1J\PIfl

fll'j t:Wfl~ 'il1flfll'j ~'l ,,*V1U1'ilt~flH~tJ'j~ lfJ"I1U'il'W'iY!1~fI11:JJ'1ll'Wfl '1'il'1Mn1JtJ'j~"I11"l1'W U~ ~lh'1tJ ~
OJ

fll'j ttJ ~ fJ'WUtJ ~ ~'Vl1~fll'j t:Wfl ~ ~~fI11:JJ t~ 'W~ fl ri 11':h

"iJ'W ~vh '1MH~tJ'j~ lfJ"I1'W1tJ fl'j~ 'ilflI'11fl~~ ir fl1i'j fl'ilfll'j t:Wt)~ t~fl';h '1'W'iYiJfJ'ilfl:JJ'W~
• OJ •

f,)Ufl:JJ a~~'il~t~utJ'j~ lfJ"I1u'l UflWU1:JJ1-WWJU1tJ'j~t'Vlrl iJ'W~\PIfl~l~~ '1tJ U'VlU~i'~1J1~'il~ '1~fl1ii

•..• 1 el'1!l1!l1" d •••• 'l!ll"''' '" '1.1 IWt)~ '1 :JJl'WWJU1u'j~t'Vlrlfl ~'WflfJ~~ :JJfll'j'\1~1Jt~fJ~fl1'I:J :JJfll'j "I111i'W~mt'W~~ 'W~UU1J1J\PI1~ '1

'1 •••.. !lI •..•.. el•• , I .J el el
'W'UW~t~fJ1flUH~ fl'j~'Vl1J'Vll~~1'W 'iY~fI:JJ 'iY~fI:JJt'j1fl:JJ"I1fl~11~:JJ1fl'U'W 'j1fJfl11fJ:JJ mrl1~ 'ilU fl'il'W

c:. d.c:! 'lfl Ie::! lfI ~ d d "ef e! d 0 q 9J 9J G) Q a 1 .c:! I

"I1U~'Vlt'jfJfl11 t:JJ:JJfl~ t'j'il~flU mtl'Wfl~flf.JN'W \PIH'Wtfl~fl'Vll t'\1f1'Wt'U1t'ilH~ t"l1fl11tfl''j'I:J~'il~:JJ1''l11t1

d", lIJ '!lI.1 d ~ !lI' dt !lI elllJ '
'Ufl'Vll'W'Wflflfl11:JJ t:JJ'j'Ufl~u'j~"I11"l1'W 'Vl'U1~fll'jl1fl'l:J1 'U1~'Ut):JJ~'U11'iY1'j 'iYfl:JJ1~"I1'WlJl'Wt'j1fl t:JJOJ OJ

!lI "'I J lIJ 'l!ll lIJ!lI•.. dt el, 'l!ll'" '"
'iY~'Vlfl'Wf,)~Utu '\11'Wfl fl fl t tJ '\1'iY11i1'j W"I1'Wt ~ 'j1J 'Vl'j 11J t'W 'j 1~ 'iYfl:JJ1 ~ "I1'Wt fl ~flfl fJfl1 fJ \PIfl 'Vl1i'W~ 'Ufl ~

" OJ

1J'j'j~lir fl~'jfl'ilU 1fJ1I.I'W~1'W mi~'1llflf.Jlfl '1Mtfl~H~ fl'j~'Vl1J'Vl1~fll'j t:Wfl~ ~ 'ildj~flI'11tfl~ ~fl~1'W

.J el'" dt .1 'l' 0' '" d •.. ..\ d '1!l1•..•..• 1 '" '1!l1'"
'\1U~flflflt'W flU 'iY1~'\11H~u'j~ tfJ"I1'W'Vl1~~'jfl'il'Vl\PI1tfl~'il1fl'iYfl'Vl\PIUtfl~ ~'j1J 'iY:JJu'Vll'W'\1'jt) ~'j1J
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.1 11).1 .1 91 11) '''''1 "I OJ 91 I .,I 91 91
u'j~1;,l" tu I'IH'U"lfl1'Ul'Ut~~ t~nJ ~f11ff'H'j~'jU'll~~"''Ul1fflnH)f1I'1~~ f11'jHf11'llihlJ'H1'll~~

qJ CU . u

OJ 01 0 11)9I,l OJ OJ 1 OJ "I OJ .,I"" I 91 91 "I

'j~'Ul"f1'V11t~Wlf1'U'Utl'l 'jl~]J'U ~f1~mJI'I mm" f1f1tJ'H:IJ1(J'H'j~fftytyl'V1]J~~Hm ...l'Il'Uf11'jUJ~~

'1 .,I 91 '1Vo 4 " IV d VI
'U'VI"lI'lH"1f11'j "lfm'Ul~tl'l ~J},mu'j~1(J'l1'Uff1'U1'I1H"~l'ln'f)l'l1f1~'Ut'j (Jf111'111tfl'U'j ~UU

1i'Ul15u1mJff]JU'jWHUU t~f111'j~U~mhU1I'1tJ115u11'1fJHUUt~]J tfl 'U'j ~u ~U~ trf11i'j n~f11'jt:W~~
~ q

9J 9J 9J

mfffJmrf1U'j~"lfl 15u1I'1fJH"~f11'jt~~f1~wlh]J1~~l'Ul~ f11'jt~~f1~~Il'1fJ1l.iU~"l'VIt cjf~tfffJ~t,rl:1J1

91 OJ. I OJ "'. I"'; OJ 01 o.k 11) I '1 • I
tm 1:1J1'f)~'ju"lf'UH"~U'j'Hl'ju'j ~t'VIml'l~l'l'j 'j'f)l'l1f11'11t~~f1'Ul]J1Cl)f~'f)11]Jt]Jl'l~ ~'ll~~u'j~"lfl"lf'U

tfl'U~:IJ1'll~~f11'j~~lh~'Hn'1'Ul'U~ 19 n'UtJ1fJ'U"('j~~fl'lffml~1'j6 1'I'j.1hfi'VIf tff1~~ffnfl'

i'~]J'U1'I11h~~TthWf1'UlfJf1i'~]J'U1'I1~]JJ)l'I:JW16l'ltj'l:lfil'f)]J 2550)
.,,; .,1.1 91 OJ' 01"1.1 1I)?1.1 .,I"" 11) I

ff ~'VIU'jlf1!)H ~~"lfI'lI'l~:IJ1f1'f)~U'j~t'VIfl't'VImu'Uu'j ~t'VIfl''VI]J'f)11]Jt]J"lf~U]J1l'llf1"

tfl'Ulh~t'V1fl'~ij'f)~i'U'lf'U~~'U.u'1~~~ ~1'1,r'llll'1ml]Jt~mr'U~~i'~'Ul" '1'Uf11'jU~'H1'jU'j~t'VIfl'~~
d d.

ml]Jt'H'U'VI11

.1 1I)?1.1 .,I"" 11) , ?I.I .,I"" "'.1 '""u'j~t'VIfl' t 'VImu'Uu'j~t'V1fl''VI]Jml]Jt]J"lf~U]J1l'llf1" tu'Uu'j~t'VIfl''VI]J'f)~'ju''lf'U:IJ1f1

,l .k 0 '1 91 01,. I 11) ~. I .,I"" OJ. I '" I 91 '1 OJ OJ '"

'll'UCl)f~'VI1'H]J~~t'H'U11 u'j~t'V1fl't 'VImu'Uu'j~t'VIfl''VI]J'f)mu''lf'U'f)~'U'lll~ff~ 'UfJmil''Ul'''VIf1'1:lW
~ q ••

I d 3J d 3/1!:!i , 'JJ ~ 3J rJJ I t::\ '1 91", '1 1 I 01 '"
tl'l'jl~11f11'j'VI'f)'Ut'lll:1J1f1~ffmll'1~~1~tl'l'U1'I~~~lm~'U'H'j~'Ul" 'U m~f1nl'll~ 1f1tf1I'1'llll'1ml]J

tit ~ I QI 3J ad 3J d Q.I ~ <:Ill!!{ Y 0 d
t"lf~]J'U1'I~'jil''Ul'' H"1f1]J'll~]J" ~f1~'U'H'U~f1'f)~'ll~]J" ~1f1'f)W~m'j]J f11'j1'l'j1~ff~Uf11'jm~'VI1'V1.. ~ ~

I '1 jI e:::r. ~ , Q.I d 9J d '1 9J d I 1I1 1 'JJ Q../ \.11
f1~ 'Htf1l'1ml]JtfffJ'HlfJHm~ ('f)l'Iff.) tU'U'll~1;,l"'VIHffl'l~'Ht'H'U11'f)11]Jt]J~f1I'1~~]J'U]Jl~lf1~~t'j

I '191.1 1 0' '191 0 .x .,I '" 11)91'1 11)91 OJ .1 ..,; "I 91 .:,
t"lf'Uf11'j 'l1u'j~ fJ"lf'U "lfm'Ulllf11'jCl)f~'VII'I'Utl'l 'U'jlf11tlf1 f11'j tl'lff]Ju'V11'UU1~t'j~~'H'j~H]Jm~'VI~~

f11'j1~ff'VI15~1f1'H111fJ~1'U'll~~~~'H~~i' jI1ffl'H n'il tfl 'Uf11'j 'f)~i'u 'If'Ufl f1W~~" (~'111fJfl'lffl'l'j l'ill'j 6

1'lffJltlff1'j'jW~'Ul'll ~~l'Iff]Jl~m~fffil ~]Jfil'l:lW 20 iJtl'UlfJ'U2550)
q q q

'1'U'111~~Hl'U]J1'VI'UijfJ]Jt~ ~~VJ11'1fJf1rl]J'VI'Uffl:1J1'jtl t.u'1f1]J~1'U1~~lfJU~'Hn
q qJ II q II

OJ 0' I 11)91 0 '1 91 '" • I 1 0' OJ 91 OJ. I '" 0 '1 91 '"
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"
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~1m~~'U t'IJ'VlI~~llflVl'j'jtl t'VlV1flt'VlV 'VIlt'I1N(1f1111(1~fl~~'Vl~~fl1J1t'Um~
!II
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Q.I d dt d d cr., ~ d fd:'1 Q.I d d 1.1)..• 1rJJ. 1 QJ

1l'IJ'IJ'lJW'lf11V'If~67 IffV~ 'i)lfl'Vl'U~'Vl~'I11J~500 IffV~ ll~tlllJ'U'lfV'If'U::;'VlI~1JtlJ~1V'lJ11f1110)f~~1
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~ • <u

I~wim~fJ\la'W ~'VI1iVlClVlt11J1'j1ll fJ~~Vl 'j'jtl fll'j lUfJ\I'U'Wl~ 'l Mt1l~~I~'W ~~M~ 'WM'Wl11tl 'W
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"(2) ~ fll'jVl'W~lJ'VIlJl'V1'UfJ\l1 ~ 'l 'Wfll'j~~'j::::dj tllJ1~'W 'Ii'j 'jllllCl::::ff \ltlll
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(3) ~fll'jVl'Wvlll 'W1~~llCl::::fftlJt1fl'l:lW 'UfJ\I'Jfl~Utlll i~tIlQ Vl1::::flll 'l '*

<u U
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1'W6' 1111I1'IJ6~'Y'l'UvJ'IJ'U1I1 l~ 'W6'Uf1fl1'j11l6~1'IJ11l1 'Vll 111016~1~IIOl'Um'U'U f1fl1'j 11l6~ 'Uf1fl1'j 11l6~f1••

"" di.f, 51 a 11) ~ I "" "" a1l) 51 '" 51 il '" '"""1I~11l'j1l1f1U1i'U1m'jl'W6rl~11'U 11tlWf1l1~ 1~6rJ'j6~ 'Uf1fl1'jUJ6~f1 1~1~'Ul'IJ1m~1 1 Ul~mWU'j'l:l'Vl•••
Cl.I I QJ .:!l 13/ I rid tI 13/ 31 do 1 I l::rt,QJ ~ 0 3J

1I'U'11tu1l1f1 'Uf1fl1'j 11l6~1111016~fl1'j lltlltJm 19f'U1OIlllOl~6~ fl1'j 1'IJ11 tJlI'ff1'U 'j111U'j'l:l'Vl'U 'UlM'Vl1' 11
"

Q d QJ QJ tI d.d 31 1fI ~ 9J ~ QJ d.d ...1 ,.", ~ I

lIU t1J111mw ~rl1~11rl f1'Vl'j'WrJ 'Vl1lfl1'jl'IJ1 ItJ9f6'11'UU'j'l:l'Vl'VlllHrllJ'j~ W'l1'UW6~ lU'U Hrl1l1111f1f1qll
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'VJ'W~tl~i1'JJ1~tJ1'l fll'i1tll~'W'Utl-:J1~1.u'1:JJ11~'W'\Jtl-:JI'i";Htl-:J l~tl-:J '11\91'\11.1lf'W'if~ '11\91'\11.ill htl~U~1

1atl-:J '01fH~'W 1iT~'hnt1 n'O Hfl'lll~ 11mu tlntl ~N111 \'i1€l'1l1n'OtJ~m'i 1:JJ~ 1:JJij'11'i:d1'\11n .flWI mw
diI cu 1\J.,,'4

'" 11) '''' • 1 • I • I • 1 d", 0 11) : '" ,J .•• 31 ,J 31 11)31c:l
~'ifl'O'lll~'VJ'W t:JJ:JJfll'iU1J'i~1J u1J'i~1Jm'V'll~'\I1:JJfll t'i .fll1~'W1:JJ'W'II'W'i1m 'fl'W:JJ1tltll1'W Ill1tll1'U t~fl
.::', ~J:!.::'I .Cl, CV' ~ QJ ltJ", I ot:!t jI q C\ Q.I' C\ 9.J dGJ 3J , C\ ot:!t 3J G)

11J'W'Wtl:JJ'W11J'WtJ'i1l'\l1\911-:J'IJ'1\91\9111'll11tl-:Jt1Jtltl'tl'W t'WtJ'ill'\l1m-:J'IJ'l\91 U€l1fl t't!\911-:J'IJ'1\91:JJltltl'tl'Wt'W••v ,v iJ v
.1 '" '" ••• 31.1 ••• 11).1 31 '" ••• 11) '11) 31 '" '"1J\91'\11.'\I1-:J'\I1'fl'Wtltl1fllll1tll1'W'IItl-:J1J\91'\11.'fl'Wtltl1fllll1tlWtl~ 'fl'W t1J1'll1'fl1Ill1tl t:JJ t~ 1 'W1'\112 'Wl'\l1 'II1t1

31 <!\ '" 31 31 I I dI '1 31 '" "" '" dI '" "" ",c:l ?t'tl:JJ~U€l1 1'Wtl-:J'01fl:JJfll'iUtltJ:JJl'lllt1 U€l1tll-:J11€l'1'W'tl'W -:Jt'tltJ'i1l'\l1\911-:J'IJ'1\91lll1-:JtJ'ill'\l1\91N'IJ'l\91fH1J'W

tJ~1:l'\l1'WtlijiJ ~ 1${'01flfll'i'O~'\I1~lU tI'W l'Vltl-:Ju~1'i1 1:JJ~ 111 'fl'ii1tl.J'WtJ ~1:l'\l11 'tl'WmJ"cu cu '4 cu

01 .c:t. .c:I dC\ Q.I QI (II C\ QJ QJ ~ Q.J rI
('itl-:Jfl'1€l'\91'i1'01'itl1'\11t11m l'lJ'tI-:Jfl'l 'flWtJ~1'\11t11'ltl'W1\91m'i:JJ€l'-:J'fl:JJ :JJ'tl11'\11t11'ltlH€l'\91 €l':JJ.fllllW

OJ

'"28 :JJ'Wl'fl:JJ2550)
ef ot:!t Q.I QJ Q QI d a QJ rI

'Wtlfl'01fl'W fll'i1:JJ tl-:J'IItl-:J'i~tJ1'l 'V'l.\91.'\11.'\11flllW tI-:J111'Wfll'i l:JJtl-:JUtJtJ "'i~fl'1€l'1'I 'i

d1l)' '" d d/ •••• 1 "'.1 0 '131
'\11t:JJ'V'ltl1'V'ltl-:J"'\I1'tl:JJ1t1tl-:Jfll'i1:JJtl-:Jfll'i1Jfl'fl'itl-:J fll'itJ'im'i1J'i~l'\l1fl' fll'iU€l'1-:J'tl1tll'W1'OU'l~fll'i t'lJ'...
~1'W1'01'11l'WYifl''\I11-:J\91Hn'W.u'1:JJntJm1:JJ'V'ltlliAltl-:J ~'W'11'i~fltltJ${1t1 (!~:JJfffl~ iJ'W'\I1tl-:J:JJ'11'11.:168-

171)

1) fll'i1:Wtl-:Jfll'itlfl'fl'itl-:J~ij'V'ln'fl1~tl11~'Wlmli ij'fl'W 'fl'W1~tl11~'Wlmli

2) fll'i1:WeNfll'i'11fl'fl'itl-:J~ijfll'i~~ €l'.€l'. fll'i~~'V'ln'flfll'i1:Wtl-:J fll'iUtJ€l'mtl
a ,.. rI ot:!t ~ ~ a

'V'l'i 'i 'flfll 'i 1:JJtl-:J fll'i 1'\11'fl t tl11 tl 'i 'V'l'i 'i 'flfll'i 1:JJtl-:J 1'V'ltll'V'l:JJ'II'W1~ 'IItl-:J'V'l'i 'i 'flfll'i 1:JJtl-:J

3) fll'i1:Wtl-:Jfll'i'11fl'fl'itl-:J~~-:Jrl'-:J€l':JJ~1'W1'W €l'.€l'. 400 tiYtI-:Jl~tl'tl~fH~tI-:Jfll'i

1'1'i 1 '0€l'tltJ U'l ~ 'fl1 'W~ 1'W1'0 1'11:JJ1 iT'Ii'i 'i:JJ'Will
•• OJ u

4) fll'i 1:Wtl-:Jfll'i'11 fl'fl 'itl-:J~ ij fll'i U'\I1'i fl9f:JJ1.ifl'fl 'i tltJ ~11Wi €l'fllU 'l ~ €l':JJl~fl

1Wi€l'.fll i~tI'tl11'W H'ltl'i~ itl'lJ'"J ~tll '0 Vll 1,r fll'iVi 1-:J1'W'IItl-:J1Wi€l'.fllfltl'WU 'i-:J...

"" d", 0 '1 ,J.I '1 "'1 31 I6) fll'i1:JJtl-:Jfll'i'11fl'fl'itl-:J'\I1:JJfll'ifll'tl'W~'W ttltJ1mtltl1J'i~ ttl'lJ''W t'tlfl~:JJ'VJ'W'IItl-:J

•••• 1 '1 31 '" !J/
I'I'W1tl-:J'tl 'i tl1J '\I11-:Jt'tl 'Ii'i fl 'O'V'l1fl'V'ltl-:J

OJ •

7) fll'i l:Wtl-:Jfll'i'11 fl'fl'itl-:J~'l~l'ltl'tl~tl '0'11'0 1:JJ~11i1'W fll'i .o~i-:Jtl-:Jfi'm ~€l''i~

. " ,
8) fll'i1:Wtl-:J fll'i'11fl'fl'itl-:Ji/iij fll'iU~-:JI'i'-:J ~11Giifli tl 1l\l:JJ~1'W 1'01 ,r1'i'1U '\11'W'IItl-:J

.fll'fl1iT 1 'Wflij.fll'fl i~tlijijfll'i .o~€l'n~1'W1'Ol ,r'11'i~'IJ'l'1J''W
•• OJ
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9) f11'j dlf)~ fll':itl flm f)~ ~ n fllm '1'1'j flltClJ1~SmnnJ 'H'I ']1'W

10) f11'j lij f) ~f11'jtl flfl 'j f) ~~ ~nr1J 'ff'W'Wf11'j'Wt! 'W~ 'Wt~ 'Wf)1J1tI]J 'U••
11) f11'jlijf)~f11'jtlflmf)~~il!lfl1'j'Wtfftl~'Ii'l~,rf)tI il!i'1J.w~lfftl~1"1'jW ~~

odd ,
'I'll Cl1tlfI11]J m 'W'1'1U\91fl\911~

12) fl1 'j tij f) ~fl1 'j tl fl fI 'j f) ~~ i l!l fl1 'j 'Wi' ~ 1i'j 'j]J 'lA t1J~ 'Wt~ 'Wfl ~ 'H]J1tI~ ~f! \PI

'" .?I i!ll~ 0 i!ll "I di
f)'WhJ'Wf11m'ff\PI~ m'H'WNCl'IJf)~f11'jfl'j~'YI1 UCl~NClfl'j~'YI1J 'W\PI1'Wf11'jt]Jf)~ClJ1~

i 3J.d 9J QI G'd lrf' t:S 1rf ' 1 QJ 3J1d 0 t:!t 3J
'W'YIltl'YI f!\PI \91'W'I'J'WUCl~ NClfl'j ~'YI1J'Uf)~ "'j ~ f11'ff\91'j'YI t]J'Wf)t'WtI~" ,,~ t]J \91flf)~fl1J~]J m 'W1" 'H'j f) ~

fln)1Jmf)~ ~1'W1" U~ "~\91flll ntl'j~'lf1'lf'W'YIflfl'W•
, OJ OJ

'" liltl I '" i "I '" '" lil!ll 0 "I !lItI~ t fl11'W'W 'W'j~1J1Jfll'jI]Jf)~ 'W.\91.'YI.'YIfl'l:JW t\PI'Yllf11'j'jf)'ff'j1~'j~1Jf)1J
OJ, OJ

t~f)fll'1~iitl1\91t1"lfl'ffm'W'vh ~'Wmijf)'W I'lfM1t1'j1m]f)tI'Uf) ~ 'ff. 'ff. ~ii~'YIii'Wmy~ti\PI~~t! fll~f)fll'1~~ .
I d tl'" tl '" •• , !lI i !lI ~ "I tl tl •• '1" '1"\911~1 'YI'U1t1 Clflfll'j~ t1]JflUfl'lf111J1'W 'HflCllmu'Wm]Jf)'WCJt t f)'j'ff t\91'j/t'lf'W'ff t\91'j

(superstores/chain stores) i'Wll1'Wf)~ U]Jfllfl'j (Makro), lClI'1'ff (Lotus), fI1{vJ{ (Carrefour) UCl~~

tClJ1d'W~ICl.wd'W(7-11) Ofliitl'j 1\91'lfdh~ 2547 (fl): 39)

l\PIm~'Wu 'W1'Y1l~]J1Cl'lf'WU1J1J3 mm~ui'1JlI~i Mt'li'lti1J~tlU1J1Jf)~tf f11'j~'jti"
OJ OJ

.::!l ~ <Ii!I. QI 0 3J Q.I

'YI'W'WtI]Jflf) mmClJ1f) 'j1Jm]J1'Y11U'YI'WUCl~l'HmClflfl1'Y1~'H]J\PI. ~

i 'W~l'W~Ufl'WtJ 1i 'YIt1i'fl i 'YIm~'W'W1t1'I'J'Wi 'Ht1J'j~~1J'lf1~~ n ~1'Wi 'W

d,J j/ Q.I -=!t ~.?I rJJ a Jt.A ,
fl'j ~t '1'1'W]J'H1'WfI 'j U'YI'W'1'1"~'W ~'W1t'ff'W'ff1t1'Wflt{! f) fl\91~tu 'W'W1tI'H 'W1f1'WflCl1~ 'YI1~f11'j 1]Jf) ~1'Wf) I'lff)]J \91f)•
Q.I 9J d a ~,J 0 QI 0 I l!!I' i l!ll
flU Nf)f) fll 'fftl~ m f) fl \91~ ClJ1~"~,, 1fl\PIm'W 1,,\91f) 'j f)~'1'11~f11'j t]J f) ~'Uf)~flCl]J '1'1'W 'Hill I" 1'Uf)~'W'j 'j fI 'W1 fl

qJ q q u

l'IJlfl~mhf11'j&f)~t~'Wltf)~'W ltl1J1t1'j~~1J'lfl~ l11f11'j\91Cl1\P1U1J1J'lJltl\91H'Wltl1J1t1iM'lf11.u1'W ~1'W

IClJ1ClffU]J'WU Cl~ ~.o\PIf11'j 'ffl'IJl 1\PItin 'Wltl1J1 m~ 'W1'11ff'Wti'1 UCl~ f11'j f)tl tlmlt~ 'W1J~ f11'j 'H~ ~f1l'j'IJ ltl~ .
~ d , QI ~ ~ 3J a QJ

"1 fl'W'Wflflf.) tl1 fl\PI\PI'WCl\PI'1'1f) 'Wf)'YI1i'WCl'Uf) ~'W1t1'H'W1f1'WflCl1~'YI1~f11'j 1]Jf)~ \911

i I J tl '" "I I tl QI t/ a ~ i !lI ~ i 9JJ I QI Q.I ,

'Ht1J1 M 'jf) 'j1Jlmf)'U1t1~ tl]Jfl-IClf)fl\91~ 'W'YIf)~t1'W 'H'IJ'W\91'j~\91f)'W'j'jfl-'j~-'j~1J1Cl'ff1'WflClN
jI 'J/ I 'jJ

m fl~'W II Cl~Cl\PI~ fl'l:JW~ ri1'W 1'11'Uf) ~tfl~ f).u1t1f)tl tl]J n-l~ f) fll'1~Cl~i MI~ 'Wri1'W mJ ~'Uf)~'W'j'j fI V~~'W•
OJ

9J CJJ,.. Q.I e!l 'J}'QI 'tl
1"1'Uf)~'j1'W t'lf'H1t1'Y1~'HCl1t1('Hmtltl~U':i'j\PI11"1'Wf) 'H1f1~U'W'W) "~flf)tlU 'j

'ff fll'W i tll~ 'WUfltClJ1ClffU]J 'WUCl~~.ij\PIf11'j 'ff1'IJ1'IJf)~'W'j 'jfl ~ ~IU1 tl1Jm ij f)'W~ht! m 1'Wi 'Ht1J
~ u

(headquarters) 'lJf)~CJttlltlf){'ff 1\91{/I'lf'W 'ff1\91{ 1 \PItin 'W1tlfl"1 ~ fl~W t~'W 9f~1f)'Uf)~'W'j'jfl
OJ ,

'Wf)fl"lflU 'W'j'jfl i'YI tli' fl 1'1'1mr~l11f11':i IU~tI'W 'j~1J1J'W'j'jfl f11':ilijf)~ i 'YItii tl

di 0 tle:=:t. QI QI:f.c! I:::!

ClJ1~"lflf11'j'ff1'j1" 4 ':i]JWOV!Cl'HClfl'W1JNCl\PI~'WOfl'l:JtI'j !\91'lf~'W':i~2547 (fl): 41-42)

1) f11'j11~'H~fl'W ltl1J1t1'W'j'jfl

Q J::! e::::t, tl "' .. 'lid 3J I r;J ,.A
!1Pl]J'YI- ]JU\91f11'jf) t1ml'j1t1 Clfl'IJf)~]J~U\91Cl~]J~UCl~ 'ff. 'ff. U\91Cl~fI'W!'Wf)

q • q
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'" ~ ~ "" ~ '" <j \I)~ '" ?I <j
lfH':JJlm~~I'Ul~\l '\11 'eH'UlI'l1 t~fJ t 1fll1'V'lWl'WlIU'W 'WW1JlfJ.fll'V'l11:JJ'U'fJ\l'V'l1Hl

vh 1mJ - 'V'lnfl iVWi'fl i'YlfJl:l~l\l'W lm.JlfJU1~'lnurJ:JJI~'fJ'Yl'WUrJ:JJ ~'UlrJ~H
q

~ ~
1M'l1\lfl'W'I1'WU'Yl1lfl'\1t]lfJlfl if (1'11'W'WlfJ1JlfJfl'fJ\l'Yl'W'\1li1!1'W vrfl'lf11~Ulfl~~1m 30 1Jl'Yli'mll'Ylfl

q 'II q

!'ifl UU~\lff'W'Yli''V'l~I~'W'V.!'WcIJ~cIJ)numl:JJ'V.!'W i'Ylm~'WVlu'fJ~ 1 'Wfl~ 'I (l'11'W'WlfJ1JlfJi\lu11iJ''Yl
f iJ V 'J/

U1'\1l1ff'W'Yl i''V'l~ 'Ylm.w'fJ~'fJ 1'fJ'W'\1Ultll'illfl1i'Wlfll1'V'llW'l1~:J.JlU 1'\111 U'W1'WlfJ1Jlmfl'fJ'fJ 1'Yl1'Yl'W
q

\I) <j .:, \I). 1 ) <j <j 91 dI <j 91 \I) ~ ~ '" 91 '" '" d.'1 91
t'YlrJ t~fJ'Yl1 tu 'H'IcIJ t~fJ'W trJ1JlfJ 2 ~1'W t1flrJ~ tfJ\ll'Ul n~1rJfl'W ~1fJ1l'Ylm1:JJ'I1l~'WfJ:JJ 'Ylu111'fJ\l

'II~ .
• 1 <j ll'IIJ '" "l '" "" "" I 91", '" '.1

H~ u 1 ~ trJ'I1'W1'YlrJ'Yl'I t'W'I1'WU'I'll! ~ ~1i 1f1'ilI:JJ'fJ'II 'V'l'fJ~ 'fJl:lflU fl'fJ\l'Yl'Wfll1 1'1'W1 ~ '\11l\lu 1~1 'YlfI'
q 'II q

(International Monetary Fund: IMF)

•• 91 '"
2) ~'Yl1ifl'll:l~1l:l1l\l1 i1Jl~Hl:l:JJ

~ .
1~:JJVi - i'i1Jl~'Il~~l\l '1 1'W1~U'fJUli1'fJfll9l\l1~U'fJUU1~'I1liiUi~fJViNl'W:JJ1

.Q tI'JJQI ad 0 Jt oI!!t~

'il~I~'W~'Yl1ifl'll:l~1l:l1l\l 1i1Jl~Hl:l:JJUUU "mm fl ,,!~UC)fU 'I1'W~+l:l11'fJ\lIH'fJl'H ~'fIlH'fJ'Ul~" (a

minimum winning coalition, plus a safety margin) flri11fl'fJ 1~~:JJ11U11:JJ l:l.l:l. ~l\l'V'l11fl~N~\l

~ I '" "l 91 ",.Ii.li 0 "l 91 \I).I"l '" \I) I '" <j
1'IJ1:JJ111:JJ1i1Jl~ t '\1lfl'Wfl\l'\1'W\l'IJ'fJ\l'il1'W1'W l:l.l:l. t'Wl:ltllfjU'Vl 'W1l~tl1 tu t 'W1~~U t:JJ:JJ1fl'Wfl t~fJ

U1fl1.Y11'fJ\l i 1u~'\1tl 'fJmvh~ ~11~'W 1 'WmWU1\l~\lfll1 lij'fJ\lln~fll1t1 'fJ'W1911q

" 'JJ 'J/ V ,

l1\lUl1\ltJ'W 1.w'fJ1M'l:l1:JJl 1 till iJ\lff'Wi1'Wri1'W~lU '\1tl \li'\1:JJ'W~~nU~\ldO q

'I ,sJ

fll1Iij'fJ\l~N '1 ViI,j'1~1:JJi'i1Jlfl i~111~\l ~1:JJ~~1flW~fI'll:l~{fll1Iij'fJ\lVi~~ lm~llfl1~i'i:JJ'W~~~\l
~

o G)' 9J , 'J}d.QJ d.

'ill'W1'W l:l.l:l. t'Wl!~~~~\l (~m11 5-7l:l.l:l. ~'fJ Ilfll'fJ1i:JJ'Wm)

vh 1 '\1li - 'V'l11fl i 'YlrJi'fl i 'YlrJUU~\l~~1Hl:l:JJi'i1Jl~ i UI~'W~'Yl1ifl'll:l~{ "ill

iii ' , l!!t ~ , '9J 3J 1 QJ G) 'JIll] 910
t'\1ty" (the grand coalition strategy) flm1fl'fJ ~\ll:l.l:l. m\l'V'l11fl~l\l~\l1'U111:JJ1i1Jl~ m t~'ill'W1'W

d ,d lI] 9J 9J ~e:l 1, ~ Jt 9J
:JJlfl'Yll:l~I'Yll'Yl:JJ1fl t~ ~1fJ11i~~C)f'fJ l:l.l:l. ~l\l'V'lnflll~~rJU11:JJfl'ilfll1'IJ'fJ\l'V'l11fl'fJ'Wl'IJ1:JJ1 (Merger

q 'II q

& acquisition)
~ ..

H~'U'fJ\l ~'Yl1ifl'll:l~{U 'W'fJfl'illfll.w:JJll:l~ fJ1 tll'V'l'IJ'fJ'Ii' i1Jl~ l~mQ 'V'll~'fJ~l\lV\l

~lll'Htl\l'WlrJflcIJ 1'Wl:ltll U"'1 rJ\lI~'W fll1~~'Yl 'fJ'Will'Wl'il~'fJ1'fJ\l'IJ 'fJ\lU~~~~ \l U~~~'V'l11fl~1:JJi'i1Jl~

~ 'il~,r'W'Yl'fJ'Wll:l~rJ1 tll'V'l'U'fJ\li'i1Jl~ U~~I~:JJ ill'W l'ilmUfJ:JJ'IJ 'fJ\lM1'\1 '!!1'V'l11 fl 1 '\1t1il'HU'fJ~\l~1:JJ

"" I .%
'V'l1 1 fl'\1 1 'fJ~ 1\l'V'ln fl:JJ1fl'U'W

3) fll1')~l:ln U'ilfl~lfJfll1~Utl:JJJ"

1~:JJVi - fll1'fJUtl:JJJ"iJflvhn'Wt1~J'W':ilfJU~mlrJ~'fJrJ l~fJri\lNl'Wl~'W
q

\lUU1~:JJ1W ff:JJU'Yll'W 1U'fJ'Wtul~ 1 flHfll1n'fJl:l~N ~11'11l1fl'1~\1n'il'\11mh'W~ mff(Jill'Wl'il~l(J
q " dO

.Q iJ d. rJJ:fQ.J d.IQI <JJ ~ 1 QI tI
U1'\1l1Q flQ 1fJ i~:JJ 1 cIJ~cIJ i '\1~11fJ'W'ill fllfll'fJ 1 \1:JJ'W~1l:l'\11fl~1l 'W'WU~~'I1l11Jl'W 1 'Wlfl1 'fJ'IJlfJ'fJUtI:JJfldO 'II q
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"l1hn,; -ltl~v'\.Jlih..!tl1lfJtltl:IJfil~tli'~mh~\lflflQ'H:lJ1V (legalized state
••• d '" "" '" I "'. I '" "',. .k 'I !JI!JI tl" 0' I ""patronage) 'HHI'VI:IJflllflflfl'W11 "flijlu'lf'WI'lH'W tVtJ1V" 9f~ t'Hflij'WHll l~ W'lf'W:IJ'Hli'l'l11I'lf'Wmw

flll ij ij fl'Yll~ll'lf111'H 'W~ll tl II~fftutu 1ff:IJtl'Vl1'W1'VIlfI:IJ'W1f1:IJV~ flll ~1Vff1'WIIUn1 V1~ 'IJij~ 1J1fl'VI" " .
,. '" 0''1 I I 0' ,. '" 0' I tl lJ] !JI '" "" '" 1t'VIlfl:IJ'W1f1:IJVfl'l:Jmtullflij~fltl1l t'VIli'l''Yl'VIll'H~l~I'VIi'l't'VIV 11ll1lfl1Jfll'l:Jffll'Ylff1:IJ1'l1l'VI'W:lJllfl1" ~
••• !JI :lI!JI

Iflij1J 3 llff'Wlll'WtJ1'V1lu'WI'l'W

" "o!!t I l!!:I Q.I l!!:I d

4) 1m ij'IJ1V111ijfll'l~llll~tl1l9fmffV~

" "~ d ot!!:I' .:!t Q.I .c:!I d?l 9J.c:!I 31-=1
1~:IJ'VI-lfllij'IJ1V111ijfll'l~1l1l~flll9fijtffV~IU'W'lJij~:IJ~fllll:IJij~1l1l~ ff.ff. H:IJ. ~

Q .c:t, ,. .?I.!I Q.I di .c:!I I I ,:

ij'VI1)'Yl11llVfI'W t ~ V'Ylllfilu 'WH1vmi'l'V'Yl~'Ylllfll ij'IJ1Vm 111'W
I V" ,

V~1~hh imJ - V~1lil{f'Wflllltl~V'Wlltlll~'l1~I~'W i'Wflllli1ijfllPl~fl1 ~'H~~Vi

~h'W:IJlnfllltll~ flli'l''WlVtJ1 VIIII~ll ff~~m1:IJ'Yl VlVl:IJ~ ~~'IJ.o~ ~nfl'VIi'YlII'H~ ij 'W1V'H,r1f1'Wfllll~~
I "

'VI1~fllllij ij ~llV imUll ~ 'VI11 m ~1J1'WflllVi ij ~rl flll.o ~1Pl~'Yln fItl1llij ij~ ~~ fi'~ ffll U:IJI'Yl1~
"

~tla,j~~1'Wlfll~~~V~fJ:IJ:lJ111'lf'W 'Ht~llfll~1J i 'HqJi 'Wll~1l~~'W~ 1~1~:lJll ~~J'WfI~'Ylij ~'Wff1:1Jlltl
'JI SI 'Jl,

I~l11d~ V~lfl ~ij6lh Vflllli1 ij fllPl~Ifl1'H~m~\'lJ'W1lfl~ij~ 1V1i1ij fllPl~i'Hli'IJij ~'Ylll fll ij ~<ii'W1l'VI'WViV~1li

tll1fl{]tll~.omj''l1~llll~ 1li~lV~~~vl1 i 'W11111el'WJ'W
"" .~~Utl:IJl~ij'Wi~fllll~ijdI'lH~ij~vl1111m,h~ llllfffm;r'W,rff1'W1Pl1l~ld1~~~~ .

4! QJ 'J,J 3J d G) 3J Q.I ~ ~ d.c:!l QJ Q.I ~ ~

fllll:IJ ij~fl1J'lf111J 1'WHijijfllffV~ tmll'lfl'H flff~1J'Wll~ 9f~flflijl'l~'H 1f1~ll 'W'W'VI~'W'Wlij~~ . "
i'WVif{~ ~u11tl~ 1~1J111'IJij~'lf'W'l1'W'W1V'VJ'Wl~vl'lH 1lii'l11~v~ij:IJr-·h'W

31 QJ.t:!t ~ QJ d ~ QlQ d' 4! 1

'VI'HII 'lJ1l1'lfflll l'VIfil'Wllflll'lllll~'W fllllijfll'l~~~lflV IU'WflHlllfl i'Wtll~1~i'l'lffl'llfllll:IJ ij~VfIi'H:IJ•. "
IIII~11j'W1~ 1J111Vi'If'W~flllli1 ij fllPl~ll1J1Jtll ~ 'lf1i tl 11'lV:IJ1~ fl~ 1 V mJ:IJii 1'W1~'VI1 ~ fl1llij ij ~1Pl~flri 11

, v ,v I

li~1J'Wm1JfI:IJ fIlij1J~l 111'H1111J'H11'Wt]1ijViIPl~llll~ffm,j'Wii1'W1~fl'Wi 'Wff~fI:IJ1 'VIV 1li 11flij~~'Yl••
~ll1~ l~1J1Jl1'lftl1l ~ij:IJ111'lf'W1~'W~lij ij~rlmtll~'lf1'lf'W iltutu1'lf'W l'VIfll'Wllflll'l clJllcIJi"r'H:IJ~

" "
i'W i"rffV1Ji~ii1'W 1~ Vij:IJ11Jll 'W1'V11~flllU 1Iil~lff~ ~llll~l1j 'Wlfl~ij~ijij~l~ij~ '111'W ij'Wffij'W~lV

'VI1~'WlVtJ1Vllll~ii1'W1~'lJij~I'l'W

tl
'" ••• !JI <!/ tld!JI '1!J1"" !JI 0

flll {]~tlfllll:IJij~ 3 ~1'W ~~\lfll llV'Wllflll~'VIij'Wtm'Hllijlll'l~1'Wm'W1~

'" !JI "" 0'!JI "" 'I d!JI "" '" !JI 0 'I !JI='t '" lJ] 1'WV:IJ~1'Wl~V1l1:IJi'l''WV~1'WI~V1t'W'lJW~'VI~l'Wlffl'WV:IJtlfll!'VIlflll9f~ 'Qij'Qll 'VI1tmu'Wij:IJ'Yl11'l t:IJ~ ~

vl1~1'W~~i'W~1'Wtll~'lf1itl1I'lv ~~\lflll'l111~~ d1~,*1 fi~I1J'W 1litll1fl{]I1j'W~1~1tll~ijV '1
QJ .c:!I 4! ~ Q ~ ~'31 j/ d ,

Hll'IJij~:IJ'Wflij l~1J1J fllll:IJij~'VI~l~1J 1Jtl fliJ~ fl'W'VI~f.l1Vfl1'Wl!1l~Hm'WI'lN~ ~

i 'W'VI1~tla,j~ llll ~ij~fllvi~tl1lU1l! 1J1Jij~rlm I~V1'IJij~'Ylll fIi 'HqJ~f!~ fllV i~ ii1'W1~l1:IJ~'WtJ'

'" 1!JI 0 "" ""1~~'lJ1~'lJij~'VI1'W1i--l'W1'Ylllfi(lfl'l:JVll~'lf~'Yll~ 2547 ('IJ): 186-187)~
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.. "
ff ':J'Vi\9l1~nJ1~tJ1~'il'Hflm)1'Yl'j(1~ 'il'j~lJl'YrJ) 'UtJ~fl1'j liitJ~ i 'YW (lJ'j'j l~~

"" "" )JiOI "~~I3J od~ rIff~fl~IU\9l 2547: 275-279 C)f~m11 "1~'il'jtJlJ1'Yl1" UUluUfltJVm'Yllfl~'illflfffll'Wfl1'jW'YlN•
<!I 1'JJ Q 1 1.Ii <!I III "l "" <!I ~

fl1'jI:JJtJ~fllV \9l1J:-.l~'ilfl1'j'Yl'l11'jUGJf1~l1U~'UtJ~fl1'jI:JJtJ~t'YlV tUtJ~\9l1~'il'jfl1'jI:JJtJ~I'j:JJ'illfl

",I ~ ~ C\ rJJ ~ 4!!1 ~ d d~ QJ ~ QI QI ~

U'j ~GJflGJfU lrl tJfl\9l~ff:JJ1GJfflfffllf:;!ll'YlU HI:l tl 'j 1:JJtJlrl tJfl\9l~1ff'j 'ilfl:JJfl1'j 'il~ \9l~'j jlJ1 rl l1rl~'ill flU U

'" Q "" • I lIl. llll 'JJ .Ii Q "" • I """''''''JJ 'JJ '" d <!I ~'jjlJ1rl fl'il~lJ'jl11'ju 'j~I'Ylff t u t~'j~V~l1U~fl'il ~:JJfl1'ju !)1\9lrl:JJrlN'jjlJ lrl'Yl:JJ1'illflfl1'jlrl tJfl\9l~flW~
...I .e:t.QJo!::l. j) 0 QI 0 ~ d I' 1 j),d ~ ~

U!) 1\9ll'U1:JJlfJ:JJtJ1U 1'il l1rl~'ill flfJ:JJtJlU 1'il'j ~V::;l1U ~ flfltJ VJ:-.ltJU fl rllV l1:JJfl1 'j lrl tJfl\9l~
.q rjJ 0 \1)",1 1 QI ~ QI d 3J 3J

ff:JJ1GJfflfffllJ:-.lll'YlU'jl1:1f'I'j Ul tufffl1'j'il~\9l~'jlll'lJ1rlllrl~flflflrl:JJrl N 1~VflW::;'Yll11'j 1~'il'j'Yll~~ ~ ~ ~ ~
Cl d d 'I ~I!:!i .e!l 0 1 tI <I!!I

fl1'j l:JJtJ~fl'il~1UldVU tJVlGJfUU 'il~lfl~m11 "1~'il'jtJlJ1'Yl1" 'UtJ~fl1'j 1:JJtJ~i'YlV~ .
iJ I I I

1l~1U~flU 'il~u UU 1~ 'il'j~lJ1'Yl11~:JJltJ~VUlltJrl ~itJ fl~:JJtl1Ul'il'Yl'l11'jVilflVij

lJ'YllJ1'Yl1U'Yl NflUliitJ~ i~ltJ~VUlltJrl~ i tJmllJij fl~:JJVJUGJfl~lt~1:JJ111'YlU~'Yll11'j

"flri:JJ'Yl'l11'j1~tlu~~ihu1'il flri:JJ'VlUGJfl~l~1~U\9l'jl~~ tJ1U l'il flri:JJ'}1~fftJ~ij
II q 'q II

_3.f od QI.t!( 0 t!l
11Jll1:JJ1Vl~V1flUfl tJ "mUl'il fl1'jI:JJtJ~"

flri:JJ'Yl'l11nhmVff'Ylnlff1fll'W'UtJ~tJ'j~GJflGJfU ll~fl~ffmuu~u H l'lfU ffmuu• . " .
~l'jlGJffl1'j ll~fl~:JJVJUGJfl~VilmvVJ flff ~*l11~IViv~ 1M''UV1VtJ1Ul'il i~:JJ1fl~U l~tJfl1lJfJ:JJ rl'~fl:JJ

Q Q 1'JJ0 "" 'JJ 'JJ 'JJ 'JJ '" .1 III <!/ ""0 • '"
IlJ~lff'j 'ilfllV \9lmUl'ilI~U \9l'jl11:JJ'il~\9ltJ~llrlfl~1V\9lU'YlU'Yl1~ff~fl:JJ'UtJ~1J'j~I'Ylfft '1'1V 'il~:JJmflm1flU•

l~tJ~ 'illfl tJ1Ul'il'Yll~ fl1'jliitJ~nlJfj1i 'j 'j :JJ~t1!1U mw 'UtJ~rl'~fl:JJO1'j liitJ~ i'YlV

iJfllfi~'illflfl11:JJ'1J'~1l~~'Yl1~fl1'jliitJ~ (Political conflicts) 1UI~~I9lT4flflrl (personal) fl~:JJtlrl~

" "~fl~hv (factions and cliques) ~~...rU 'j~lJlJml:JJrl':JJ~u1fI~~tJ1Ul'il1url'~fl:JJfl1'jliitJ~i'YlVI9l~1l~
od.c9 QI ,~ QI ~ QI rI I

tJ~\9l'ilU f1~ 'W.ff. 2540 V~fl~11~tJVlJU'WU \llU'UtJ~'j~lJlJfffl~U 1 'j~lJlJ tJtJfI:JJfI Ilrl~'j~lJlJlrlU'W'j'jfl~ ...
" " .

lriU'W1fl ",~ul~v "'YlU/ "1~U" l~u'Ylf'WV1m'UtJ~tJ1Ul'il'Yl1~liitJ~VidlrltlJ
• u

'" , <!I III "". I .Ii Q<!I III 'JJ .Ii 0

rl fl1:lW~I~U'UtJ~fl1'j l:JJtJ~t'Yl VtJflu'j~flUl1U ~flfltJ flU t~:JJ1C)f~mUl'il'Yll~01'j

<!I <!/ III 'JJ .Ii 0 '" .1 'i' " "" """" dl:JJtJ~l1:JJ1VfI~fl1'j t~:JJ1C)f~mUl'il'jj (Authority) f-.lrlu'j~ tVGJfU (Interests) llrl~ml:JJ:JJtJflff'Yl1i
QI ~ \t)'JJ di 0 d4!t It)3J.c2 0 I '0 .J. d

(Privilege) ~~UU fl1'j t~:JJ1C)f~mUl'ilflfltJ O1'j t~:JJ1C)f~\9l111l1U~1ll1~mUl'il\9l1:JJfltll1:JJ1Vff~'Yl

da 31 0 d ~ 0 0 " o!!I ~.?I lIt"le; 31
\9l1:JJ:JJlflfltJfl1'j1GJfmUl'il'Yllfl~'illflfl1'j~lH\9l111l1U~\9l1~ '1 'Yll~fl1'jI:JJtJ~UUluU tu t~V\1fl\9ltJ~\9l1:JJ

fltll1:JJ1V (ij~...rWde jure) llrl~/'JI/~tJ l~vml:JJGJftJlJ1i'j'j:JJi Ufl1'j1~tJ1Ul'il (Legitimacy)) 9t~I~U

lVd <V ",I d.e9 1310 4l!I 310 0 I

l1U 1'1'1'UtJ~'Wrl~u 'j ~GJflGJfU'Yl'W~\9l'j1 'ilfftJlJ fl1'j GJfmU 1'il'Yl1~fl1'j 1:JJtJ~'UtJ~J:-.l\9l1'j~\9l111l1U ~ 'Yl1~~

fl1'jliitJ~ (H\PJnll~v:JJi'W'j1u 2547: 327)
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~ Q.I 1 d" G't::\. d !ilde!l
1~~'jtmHlTVIHl~ml1TVlt'lllH'VI'jmtC)f~'CNfifl'jtlff'j~ff~J:oH't'VIHff~~'l'l1m'Wf;)~

!J/ .1'" ., ••• \I)' .?I .1 "'.1 \I) \I)!J/' !J/ '" !J/,
fI11'lJ'i'UJm"l1'lJtl~fll'ju t]~Ufll'j t'lJtl~ l'lJffl'lJ1'jf;)tU'W'j~'Utl'Uu'j~'lfl1iul~tJ l~tltll~H'VI~'j~ H'lJ11~~

ijfll'jtll~tI'WHlI"l ~fll'j t~tl~fll'jllflfi'jtl~'lJ1fl11 75iJ ~~Hff~~'~'l 'WfllVl~4.7

ff fllVl fll'j W'lJtl~ijW'l11'lJtl~fll'j t~tl~, 'VItI~~1'j~tl~'l'W'lIW~d'~!1tlfl11
u ~

"
"tH~~fll'j'Vl1~fifffll!~tlml'lJl'J'W'lfl~" U'WijmlPJij~.ijtllH't1tJlI'j~fll'j mh1fltl

.1 .ok ~ .1'" \I) '\I)!J/' '" •.• d
u'j~fll'j'l1'W~'W'Wfi~u t]!ff1i 1'lJ1~11tfl~~lflijty'l11'lJtl~'ji1i'j'j'lJ~tyttl~'VI

!J/ 'I !J/"'•.• d!J/ ~
~tl~fll'j 1'l1'lJ'ji'Ul"l'VIt'll'lJH'lJ~

..•. 1 ~ ~,ClI, ,ClI, Q.J QI 310 QJ,ClI, ,ClI, QJ

u'j~ fll'j'l1'W~'W'W!fl~ ~lfl'Ufi"lfl"l flllW~'lJtl~~1H'Wl!tl~Vl.~.'VI.'VIflllW 'If'W1~'j. ~
val ?I 3J 0 d.d c:I .d Q1.d '~d QJ 1';"
~tl~f;)tl11tu'WH'Wl'V1'lJfi11'lJt~~'lJl~'lJfI11'lJ'lJtI'W'lJfI11'lJ'lJ~'lJ'Wfi11'lJt~~'lIWlfi11'lJ'lJtI'W'lJ~'lJ'W~ ..
~~flril1 'I11fl'loN'1I'l'W'VI1~~"'1'l ,rtfi~fI11'lJt~1tyJ~~~~tlll'j~t'VIft'tfi~fi11'lJt.fl'lJH~~~tl!m~fffl~

•.• <; ~.?I .1 <; 0".1 "'\I) , !J/ , ~ ••• , .;.. ••• ,
'lJtl~'j'ilI~tI'j1'lJfl~~tu'Wu'j~ItI'lf'W~tlu'j~t'VIft''lfl~1'lJ'WtltlH~fI11'lJt~~'lIl~'lJtI'WH"l~'lJ~'lJ'W~~fl"l11~ .

'I !J/\I).I'I '" "j.1 <; 0' , .1 <; 0' !J/ ~ •.• , .;..
'I11flQfll'lfIU 1'W'VIft''VI1~tVltlu'j~ItI'lf'Wff1'W~'Wu'j~ ItI'lf'W'lItl~Vl1flVltl~fi11'lJt~~'lI1~'lIt1'W1J~'lJ'W

QJ ,d .?I ~ a 0 QJ <r QJ 310 9J G) 31 d
~~fl"l11 fl~~fl"llt1!u'Wtmtl~'lJtl'VIlmtlff~fi'lJI~tI'j1'lJ~"ltl~~'W~1H'W1H"l~Vl1flVltl~ I'W'VIlt1'V1ff~~ .

• 1 .ok ~ '" ~ •.• .?I' 'I'''' '" .?Iu'j~flWI1'W~'W'W!fl~~lflu ~~tlfI11'lJtu'WfltJ'lJ'YJ'W'lI'W1~ l'l1ty'j~~'U'lfl~ fll'j tu'W

mi 'lJ'YJ'W'lI'W1~'l'\1t1J'j~~'U'lfl~~!tl~~"'1 'l,r fl~'lJfll'j t~tl~'l 'W'Wl'lJVl'j'jfi' 'VItlf fl' 'VItI'~tll'1 tI'Ufl~'lJ
4:l ~ t.::'1 QJ ;f 3J l!!l Ii] a t 0

fll'j t'lJtl~tl'W'1 tVl'jl~'YJ'W'W'Wtu'Wij~~tI'lf'lJl~'lItl~fll'jHVl'\1'jtl'lf'W~I'Wff'Wl'lJ!€ltlfl~~ H"l~~1'W1'W
,ClI, CJJ d d JJ lrJ <iI QI dolt) 1 e! I q It) 31QJ t QJ

ff'lJ1'lfflfffllrjH'VI'W'jlllf;J'jmiJ'Wt~tl'WI'll 1'W'VI1~~1t"l'lJ'VI'W11111J:fll'j'lf'll1~11~fi'j~~ 1~~~~~'ji'lJ1"l
31 QJ t QJ d Ij} 310 QI d, 3Jo QJ J" rI

fll'j t'lJl'lJ1~~~~'j~'IJ1"l1iJ'Wrj'l 'lfm'Wl~'jifltltl'lJffl'lJ1'jf;) 'l 'lfm'Wl~'ji 1tltl~tlfltJ'lJH"lll'j~ !tI'lf'W'l'W'VIN
,,, .

1i'jfi~Vi'l,rfll'jffU 'Uff'W'WVl'j'jfi ~~U'Wflri'lJ'VI'W'j~~'IJ'ln~~~ijih'W1~'l'W'VI1~fl1'j1~'Wff~ 1~tl
q q II q cu

111'1tI'UtVitl'UVl'j'jfi''VItlffl' 'VItIfl'UVl'j'jfifll'j 1~tl~~'W~~~tl11t~'Wfl~'lJ'YJ'W'j~~'UJJ~fllfi1'Yin!'W
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0' ""
~N'fl fl'HHY 'j~

\9l1:lJi'j1i'jUJl.dtl!

oJ

t~ tl fll'l ~hU.I1h ~'lflGlfU

OJ

ml:lJ'VI'W'lfl~~ 1:lJfl'W'}~I'l~••

I

fl (j:lJ'VI'W••
I

fl(j:lJ'VI'W• •
I

fl(j:lJ'VI'W• •
•fl(j:lJ'VI'W• •

I I I !JJ

Vim: 'lJ':i':it~~ ff ~'fl~t'W~ (2547) "fll'j!! 'VI'jfllt~ ~fftltl~~fl'j~ff'j~~l:lJi'j1i'j'j:lJl.d tl!t'fl1tl~;1~ml:lJ
~ .

~:lJmm'lJtl~fll'j1J;;nJfll'jtjjtl~" i'W friin7nihu tri:lJ 2t~:lJfffl~ i1'W'VItl~ 'lJ':i':itlnnfll'j'1«" "
o Q.I olI:::l, rI Cl. fjJ

fl~ ~t'VI'l"l:lJ'I1l'Wm ffl'W fl'l"l:lJ'I"I'lJtl'fl~~1f.J'fl'W
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.1 iI '1 d "" i1"" •••
l'I1l'lHll u ':i~m':i~~'VlltJ 1'WtI~ 1'l'VlHl'W1J11'l~Ht1tl11 fllfl ':i1'lff11':i'11':itl ':i~'IJ'IJ••

':il'lfm':iU':i~ ~lt~ 'Wff1'W~il'IJ'Vl'IJ1'Vlffltlt1J1'Wm':iri1~~1l~1'Wl'il'Vll~m':it]jtl~ 1'W~Utt'IJ'IJ~1~ '1 tt~1'W
~ ~

Q.I d.31 t!II, 9J ..• 1 0 0 ~ 4:1, d. 'JJ ~Q.I di
1'W'WI'ltl ~t1tl 11':i~'IJ'IJ'Ul':il'lfm':i u ':i~'illt1f1'Vll11ltJ'il'W'\nJ~~'Wl'I111tl t'V'ltJ~':i~'IJ'IJII f1'ill~ 'Utl~'IJnJ'Vl 9l'~~ ~
,J I '" iI '1 iI .-l '1 c:ll/)iI " .1 0 iI d '" 0 '" '1
'U'WtltJf1'IJ'WltJ'ill~'il~!'\1tltlf1tlltll~f1 I~ ':i~'IJ'IJ'lJl':il'lfm':iu':i~'illl'ltl~~Wt~tJ~m'W~tl'W~lf1W l'Ucu cu u U

QI do, 'JJ J'~ 0 CI 'JJ 31 0 cI 0 ~

~~fllI'Vl~l':i ~1J1tltJ1~tJl1'W1'Wtt"l~~1m'l1I'l'WtJ~'Vll!'\1fll1~H'Wlttll~m':i':i111 fI''WtJtl1'Wl'iltJ~1U':i111. ~ ~
It'd d. d. fj} I J' t::l,QJ 0 Q.I ~ d

i!'WtJ'VliJflflllt'V'ltJ~fI'Wt~tJ1ttll~~1m'l1l9Jt'lf'W'Wttl~'IJ':i'I:J'Vl'Lh~t'Vlfl'1'VltJ(ttlf1'lf'W)'illf1~ 'il~1Ii fI':i~m':i

~f1111f1111tJ~1~t~tJ1n'IJm':i~1t'iJ'Wfll':iii'il'Utl~1i

1'W~1'W'lJtl~1WJ'W'6':i':i1lm':it]j tl~tJfli fl'HWUtJlI ':i~'lJtl'IJi f1i1wUtJlI 1~~~1~•
~ 0 '" '" iI '" .1'" .1 '" ••• 1/)'" "" ',Ju t1J'111~1f1t1Jtf1tJ1'Utl~f1'IJm ':itu II tJ'Wttu II~1WJ'W'6':i':illm':i tll tl~ 'Utl~1'VltJfI tl m ':itl'l'IJi I'ltt"l~tVltl~~ 'IJ'W

I d QI 0 ~ QJ t::l, Q,lt::l,

tltJN':i1~t':i1'Utl~1WJ'W'6':i':i1ltl1'Wl'il'WtJlI(tJfI'~'W1'l~1I'IJ1'l2547: 60-61). ~ .
'lf1~ 2-3 'Vlfl'1':i':i'I:J<Vi~1'W1I1Uff~fl1I1'VlmH:jfwm!ln'IJm':it1l~tJ'Wtt1l"l~mh~

OJ

':i1~t~1 f11':i~WJ'Wl~f1':i~'ilf119l1tl~1 'Wt]jtl~Vlll 'I1'lftl~11~':i~'I111~t]jtl~n'IJ'lf'W'IJ'VlfI'W':i1tJn'IJflU'ilUril~. ~
,J .?I 0 '" i11/).1.?1'.Ii "" '1 "" ""
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"

mh~u ~ ~1~ U(I:l:;trlf)1JtliJ~jf)~~f)rJfl1~mf)lJ~l!f.l1 Hl~iJ~ ~~'l'11'l ,r!n~1tlq\91ff~'Vl'li1

4) ~i1J1(1'tY1:1J1~tl mf)lJ ~1~1'W1~~lm1 ~U ty qj~mh~J 'Wfl ~

"" "" "" .1 "" '1 31 .,k "" .::~i1J1(1:IJ!'tYrJ~lJ~:l:;:IJ1W350 !'tYrJ~!'W'tYfl1~U'Vl'W~111.~pC]1~:IJ'Vl~'I1:IJ~500
., ,

!i1rJ~~~t!'W ~~lJ 1(1~~'tY1:1J1~tltl:IJ'tYfl11~f)d1~tij~!'tY~ ~ 'l 'WtY1'W'Uf)~1roJ'tYfl1~'WViViN1'Wfl1~~ ..
d do QJ d t!I G) It!( d.c:!l d j}

!1J{lrJ'Wu1J{l~'Vl'tY1fltu!'Vl~1:l:;:lJfl1~!(lf)tl1J~:l:;'li1'W'tYfl1fl'W!'I1:IJflf) 'W1rJ'tY']j''W']j'l{l!mf) 'tY.1.!'tYrJ~'U1~
u • .,

:IJ1fl~~fJtl:IJf)~';h!~'W~lrJ'I1'4 'W~i1J1(1vh 'l,r fl1~'l'11~1'W'Uf)~lroJ'tYfl1i1uij'tYfl1'VlUtJ~NtlU'lj~~lrJ.,
f)d1~'l1~!~'WtY~v.l{l'l ,r!n~fl11:IJ;r~U~~f)d1~~'WU~ ~ ~~;r'W 'tY.1.']j'tltl'W'l 'W1roJ'tYfl1••

e!A QI 3J 1I1 Id ...f ~.q QJ 11)
'Wf) tl ~1tl'W'tYf)rJ~'tY:l:;'Vlf) 'Wfl1'Vl m1:IJ !:IJ:IJlJ~:l:;'tY'Vl'Iifl1'Vl'IJf)~~i 'tYfl1 !'VleJf)f) tl:IJ1

'1 31 d I t '1 31"" "" 1 ~ .1 0 "" 11)31 31!m'l1'Wv-ll'Wfl1~\91~'inrJ1m fllJ~i1J1(1 ~rJ'" f):lJ1{l']j''WlJ~:l:;~1~i'tYfl1 !~'tY:l:;'Vlf)'Wfl1'Vl'Uf)~'tYfl1
31 to"" .,k d 31 .:: 31 31
~U'Vl'W~l'1:ltP 'l 'Wfl1~ \91~'inrJ11J~~~liJl~m'il 'Vl1~'Vl.ff. 254 7 C]1~!1J'Wfl1~ 'l 'I1'inrJ1fl~ ~'t!~'V11rJ~1rJfl1~
'1 31 31 I'::.,k <!/ ':':'1 d 11)31 "" I 11)31""
!'I1'il1rJ1'tYfl1~U'Vl'W~1'1:ltl~11"ff1-~1J" C]1~'I1:1J1eJtl~\91(1f)~~~rJ:l:;n(ll4 lJ ~~!'I1'W!~']j'~!~'W11 !~:IJ

, .,
m1:IJ'VlrJ1rJ1:IJ~11J~1:IJ!i1rJ~'tY.'tY.'l ,rl1Jf)dtllJ'Vl~~flfl1~ !ijf)~'Vl~HH~rJ1 'l ,r:IJ1tlVi 'tY~t!lJ~~!!~fl1~" .

<!/ <!!.,j <!/ .1 1 "''I 31 .,j
rJlJ~1:IJ'Vl~~flfl1~~~ 'tY.'tY.~ltl'Vlnflfl1~!:lJf)~f)'W ~1:IJtl~fl1~t'tY'Wf)v.l{llJ~~ eJ']j''W!'I1'tY.'tY.'Vl~~flf)'W•
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'JJ 1I)tI "" 11) '" 11) ,.j 'l 'JJ .?I "! 'l" 11)d 'JJ '" °1'll1! ~~fl1J'\"l'j':ifl!'VItI'jf1!'VItll'\"l~'I1lu'W'\"l'j'jflfll'jl~~'l'll'W1~ 'Hty ~tl1'l! 'jf1~mJU~1l~~1l1'W1'W

"" "" •'lfll ,,.j 21 'JJ "tI tI • ",.: ° 'l 'JJ <!l
~I.". <N lWll~~JAl1t1m'W'U~W1'j11lff~1J~'lfl'j~~~ 'j1flU11ffflltl'l'fl~9l'19l'lfl 'VIl 'H'VI'j11JtI'll'HI'.lr;.J'fl

mr fl~~~'lfll'j':i11J'j1~I*tI'l 'lM~lfl~~~ lVltl'lI~~~~'lfll'jU~~'W fll'jWl'j11lff~1J1l1fl~1t1ft1'W
I ~I 9J ~ el ,q 3J 1.eI, rI fJ}

~lflm1 4 u'U~'l'iYfll~U'VI'WnI4tP~~'W 1l'l~'U~'fl'j'Hl11~UWltIfll1~'lr;.J'fltl'j~lt1'll''W'l'HWI'Wl~'lU'fl~

'JJ 'JJ .1l tI ° '" '" 'JJ'W~fl1l1flfffll~U'VI'Wnl:JQm 'fl1 ."~~1'fl'll''W 'j~1l1'jiffflltl'lff~'VI~'Wt11'\"l'U~'l
OJ

1mfffll~~ij11 ij flnm.l'lHflll'l..i 'l~lt1n'WmJHi~lll'W ijfll'j lri 'Wlf1~1:J~1'l1l1flfffll~U'VI'W'j1fJQ'j~ij

~1t11i1Jl'flU'fl~~1t1ft1'Wl~tIlWfl~'Wn'Wfl'W'fl~~1'l 'lf1'l~'lm1~ 1~ltl1t11Jl~~~~'j~'lr;.J'fltl'j~lt1'll',1

1JH~~l'l 1l'W1:Jij fll'\"l'll~'lm1~ 1~'Wfl'fll'l 'l 'WflWVl1m! 1~W1'j11l'iY~1Jfll'jVl 1'l1'W'U~'l1i1Jl'fl~~1'l
SJ~,. a ~ 0' ~ , QJ e::t a 9J

U'VIlIH !~tlm'\"ll~ 'l'Wfll'j 1'fl~flWl'lflW~m'j~fln 'l'W~'lflm~'iY'j~W11'lC'J ~ flll ~~iJty'Hlfll'jl~~'l1'U1~1
I I jJ ,

'fl'j~1J~1ll'Wl~~n'W11ij lr;.J'H~~'l1J'tY'l1l1fl1i1Jl'fl uiJ ff .1. ~1t1n'Wl~'lV'l1'\"llflE111l1'jW'VJflfl1 'lYiijfll'j
OJ

'" "! 'JJ "! 'l ° '.:'1 <;<nIfl~t'fl~fl ff'j1'lfl11~~~'Q11 'Wfll'j'Vll'l1'W1l'Wtlfl~~'l11"t'fl~lu'W!llfl"••
tI' 11) 11 'JJ "! "".,g "! ~ "!

'iY~ 11 !~11fffll~U'VI'W'j1fJQ'j'H'j~1\PJJ'iYfll9l''lm1l1flfll'jl'fl~flWl'll'H~~'WC'J

'" ''l dll1 I I QJ I!I QI d d ~ lrJ 1\1) 9J 0 QI d, d
fl'WWlfl~tI'Wfffll'\"l'VI!~m'lfl'Wfl~ tI'lliJ'W'VI'\"l'l'U~'ltl'j~'l11'l1'W!~ !~ 1~tI'VIlWl11iJ'W'j1'l'VI'j'lliJ'W••
19l11l'Vl'W'U~'l~ij~1'W11l'l'W'VJflC'J l~~'l ~ij~dl'Hij~'Wn'W~'H'fl1t1C'J fl'WVl1m!1~1~'W19l1U'VI'W'll~'l

I fJ} dlrJ' QJ 1.d $I lrJ9J di .e:I 9Je::I ef ,
tI'j~'l11'll''WUWI'iY~'VI1t1fl!~mll'VI~'VI1'W~lt1lfftl'l 'U1'lmfl!~ 1l'l~r;.Jl'jtlfl'lll'Wfll'jtlfl'fl'j ~'l'j~1J~1J'W11•••

d ClI QI a ..::to rI e:.':l,o!::l. 0'

"1r;.J~llfll'j'jifffll" ('H'W'lff~'\"l~'\"lI~'fl'W1ff2 ~f1'j1fl~ 2548)
~ dtl "" 11)'11)'JJ'" tI .,g d"! '" ''''' "! "" ° 'l 'JJff'l'VI Ulff'Ii!~ !~~fl 'j~fll'j'H'W'lflfl~ 'j'i1Jl'fl'U~'lfl~~'VJ'W'WtI~lfl'j~ty1W1'V11'H

tI 'j~'ll'1'll''Wln~fl11~ ~'W19l1'V11'lfl1'j lij ~'l ltl ~tI'W1\PJJ'W'Ii'j'j~ fl11~ fi~ fff 1'lfl11~ ltl~ tI'WutI 'fl'l'VI1'l
a d I Q.I d 0 'l 'jJ a ~ 9J ,. I Q.I OJ 9J 0

fll'j 1~~'l'VII~'W'll'~'VI'VIl'H'\"l'j'jflfll'jl~~'l~'W C'J W1~'llff'W~'WItl1J1t1mU'U'l'U'Wfl'WU~'H~~m'W11l'VI1'l

fll'j lij~'l 1tlU-ft'1~V'lij1J'VI1J1'VI'l 'Wm1~'VI'j'l~l'll~'ltl'j~'ll'l'll''W ~1~tl1n1Jl~'Wl~tIl'Q'\"l1~'j~~1J'j1fl
~ .

'HtO'l'l'Wl'llWl~1'l~'l'H1~~'lm1~llt'W'll~'l tI'j~ff'lrll~ft'1W1'Wl~'VIi Yiflri1111
Jt c:rr. Jt Q,.I c:rr. do ~'9J 0

"I 'j ~'lI'l'W1'W~'l1l1fl'VIflfJW~m'W11l'VI1'lfll'jI'l'WW1~'j~'lU~'H~~m'W11l'VI1'l

fll'j lij ~'lU~11~ij 1J'VI1J1'VI~~l'\"l'j 1~ij ~1'W11l'VI1'lfll'j l~'W...'VIflfl'WV'l'j~fl11~ 'H1'l'Wlt11J1tI~'1'1fl~ WVI1•••
11tI'j~'ll'l'll''W1:Jlfltl 1~11J1l1fl1\jl1Jl'fl'll'~'l~l'fl tI W1'fl~~;1W11:Jlfltl1~11Jl'fltll;j~'l1l1fltl 'j~'ll'1'l1'W1~11J...

, '" '" ",.j 11)' °'l'JJtI <!l", °'l'JJtI'VI'j11J'U111l1mi1J1'fl~l'Hl'.lfll'jWlfl'fl~'Wl'H1~~W1'fl~~11'fl1'VIl 'H 'j~I'VIft'flflflfl 'VIl 'H 'j~'ll'1'l1'W

tI'j~'I'11J'l1l1;j~'l1l1fl1~11JtI'j~lt1'll',1~1:Jlfltlij1i1Jl'fl 'l~mfJ1Jt'W'lMmn~'W U'fl~V'lijfll'jltl~tI'W

1\PJJ'W'Ii'j'j~m1~fi~ fff1'lfl11~ltl~ tI'WUtI'fl'l'VI1'lfll'jlij~'l 'lMllt'W1~'Wi~ ~Vl1'lM'\"l'j'jflfll'j'lij~'l~~'l
~

lff'W~'Wlt11Jltl~~flmU ~'l'll'Wn'W"('W1t1t1'j~ff'l rll~ft'1W1'Wlff'VIi'j~'l1J'j'jW1i fll'j~l'W 1t1fll'j 'Wff'\"l.•
c:rr. QI tI.c:l

~W1'll''Wff~fllfJW 28 ~'Wlfl~ 2550)
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'1 rJJ QJ' '.Cl, o£!I .:::..d 91 .•. 1 ~ C\

ll~ 'W'VllV~~ 'j !'lJ1t'l '1HH fl~:JJ'VJ'W'WV:JJ1m tlty1~ fl~ tl.:Ju n:ff'IJ Utym1flq ~

fl1'jI~tl.:J fl1vi~fl1nhutl.:J 'W.~.'Vl. ";fl~tU ';'W1~'j ~1~:JJntlI9i1:JJ1;.:Jll~'lf1.:JUt'llV 'W.fl'. 2548

'il1flmW~1 ~'Wflrl11ml~tl.:Jfl1'j'Vl 'il1~t1tli'Ui''W ff1'jVl' ~ 1 fl'j .:Jfl1'j 'j1:JJ i uii.:J•
i1 tymrltl i'u i''W1';.:J'Wlv'IJ1v n'W q ~ m 'j:JJ1oNtl1'W1'il'l1U'1~ IitlU 'j ~ lV'ln11j 'j fl 'ilt1'j tl'IJ fl i' 111t'l~'W1 fl•

9J .c:::. d~ ...1 ~ d J. C\ 0 -=I QJ' QI I

'Wtl.:J'IJ'j11'j fll 'j:JJu ~'VJ'U'W:JJ1 :JJtl'IJ ff1'W ~:JJciJlfl t'ltl 'Wi 'I111~ 'W'IJ'IJ1'W'l.Jfl'Vlll 'WtI'IJ 'j!'IJ 1t'l 'IJ'IJi t'l 'W.~. '1'1.

";fl~tU flflfl'il1flI91111'l1U.:J'W1VflciJfl1'j'lt:JJ~:JJu'j ~'l1'1.:J'UV1VI911~'WI~flV"1 i 'W'lf1.:JI~V1n'W J'WW.:J~i#l
.Cl, rid ... Ido a 9J rJJ c:.. a lI=I 9J a Q Q.I

Ifl~l'I1l9Jfl1'jtU 'Vllu'j V'lJlff:JJfl'Wvl1.:Jlff'W~~'Vl1V 'W'Wfltl mtU fl1'jI'Vl'U1Vl1'Wi 'Wtmfl'IJ 'j'l:l'Vl

';'Wflfl{U m'ji''W ~ln~ (:JJm'lf'W) 'Ufl.:Jfl'Wi 'Wfl'jfl'IJfli'1';'W 1~'j i 'lfn'IJ flfl.:J'Vl'WI'Vl:JJ1lfffl'Utl.:Jff.:Jfll U{•
, !JJ 'i lI)''''' "'" 1!JJ!JJ' .!\ _I'i o'.,!JJ i!JJo .,

1Jt'lfl1 73,300 t'l1'W'lJ1'Vl t~V t:JJlffVfl1'l:l ff.:JHt'l 'I1'Uflflm1ml'jfl.:JHt'lu'j~ tV'lf'W'Vl'IJGjffl'W'lftl1'W1'il'j!
iI I v ,

IVfl~ 'j n'ilfl'jfl'IJflf1 nfl11:JJi'~I'il'W~.:J~'W 'I'll i 'If~fl'W'Yit11~.:Jlfl~fl'IJllflt'l.:Jff .:J-ffV'Wq~m'j:JJfltli'ui''W
••• 'i !JJ 0 cv ••• !JJd/ cv 1IJ 'lI)!JJ lI) 1 1!JJ 0 lI)!JJ •••

1'lf.:J'WtV'IJ1V'lJfl.:JH'W1'jil''IJ1t'llfl~fl11:JJ'jffm'IJ t:JJ t~ m~llfffl11:JJ t:JJ'Wfl 'ilH'W1 t'j'il'jV1j'j'j:JJ '1W1V1.:J
qJ ~ qJ cu

flV1.:J'j1~1~1'il'Wflt'l1l:Jl~'W1flfl~~ih flrl:JJt!fl1'lf1fl1'j m'il1'jV:JJ'I111'Vll:J1~V Uff~ Uflfffl'l:ll tl.:J~m°1 'U •

Ifl~fl~lVU'j~'lf1iiui~v flflfl:JJ1Ifl~fl'W i 'I11m1 flt11~.:J~fl'IJ ff1'W t'l:JJciJ'j1:JJ19i11~'Wflrl:JJVl''W1j~~'j••
U'j~'lf1'lf'Wl~flU'j~'lf11iui~v .o~'lf:JJ'W:JJ1m,j~fl~1'W 'W.~. '1'1.";fl~tUllt'l~i'il''lJ1t'l i'VlVi'fl i'VlV 1l'IJ'IJ

q q u Q9

Vii, , ,
a a Q.I d. _I 31 rJJ j) 0 d Q.I i "" cv ""
t1~Wfl 'Vl.:J'Vlt'l1'W'W'j ~'IJ 'j:JJ'jU '1'1H:JJ1 '1'1fl.:Jff'W1:JJ'11t'l1.:JIIt'l~'11'W1'Vll1'WV'IJ'j il''IJ1t'l 'il'W 'W'1'1ff~ 1'W'1'124

'U dO.

QI rI QI Q 111 rJJ 0 i 9Jd a ~ i' 1 cv d
fl:JJfl1'W'W1j2549 'W.~.'Vl. 'Vlfl'l:ltU t~U'j~fl1fl'V'lJfffl111t'l~fl1'11'W~ 'I1:JJfl1'jlt'lflfl~.:J mu ff.ff. 'W1'W'Vl
•• u

21:JJ'l:llV'W 2549 U~'W'j'jflU'j~'lf11ii1~V 'W'j'jfl'lf1~i'VlVllt'l~'W'j'jfl:JJm'lf'W fl~l'1J1~'ji1Jri.:J~ff1Jfl'jt'l.:J
'U~ ~

l~flfll91.:J l~Vfl'l.:J1 '11~Ht'l11fl1'jV'lJfffl1 i1J'lffl'IJ1j'j'j:JJ llt'l~fltU~ fl'j'j:JJ fl1'jfl1'j l~ flfll91.:Jf:lflfl'jfl'IJ~l ri .:JHt'l
•• 'U

!JJ ••• "" 1!JJ o:l., '!JJ o:l !JJ '" ~
i 'I1lfl~mtU i1W'I11'W'j'jfl i '11W 'il1.:J'W'j'jfllt'l fl?t.:Jff:JJfl'j 1l?t~'W'j'jt1 i '11W 'il1.:J'W'j'jt11?tfl?t:JJ1t'ltl fl~.:J ll?t~

u u u

flml:Jl~'Wfl~Vlfl.:Jffl.:JV'IJ'W'j'jfli'Vlvi'fli'VlV 'W'j'jflU'j~'lf11ii1~V 'il'Wfl'j~i.:J1'W~ 41:JJ'l:llV'W 2549• ~
'W.~. '1'1.,,; fl~tU ~i#lu'j~fl1fl''lJfll~'W 1'j'jfl'Vll.:Jfl1'j l~fl.:J i1J i'm'hll 'I1U.:J'W1Vfli'il':JJ'W~~'11~.:Jfl1'jI~flfll91.:J

dO

ll?t d''W i .:J~'W~u 'j~fl1fl'?t1Vl' fl'j1'lffl1'j V~fl1'jU n11~'I1U'1~'W1VflciJ i' fl'l:llfl1'j 'I1~.:J'il1mT 'W1'W~ 8•• ':(J
iI v, I

'Wq'l:lfl1fl:JJ fl'lt'li'!1j'j'j:JJtJ ty i#lnr'h1U'illlV:j}'U1~ i 'lffl1'jI~flfll91.:Jl~fl1'W'Yi 2 1:JJ'l:l1V'W2549 1~'W1:JJCJJ~

o:llI)!JJ"" _I '" , 'i lI)'''''JI !JJ !JJ 1 1!JJCV

ll?t~ flfl~. fl t~I'jVflU'j~'lt:JJ'W'j'jflfl1'jI:JJfl.:J~l.:J "1 t~V t:JJ:JJH1Vfl1'W1'U1'j1:JJIff'Wfl 'I1'j!'IJ1t'lflflfl
ii, 1 I

'W'j~'j1'lfflq'l:l~fl1t11'11'W ~1'WI~flfll91.:Ji'l11J1'W'Yi 22 19Jt'llfl:JJllt'l~~tl:JJ1 i#ll~fl'WI~'W 1'W'Yi15 ~mfl:JJ
~ . ~

v11:JJflt'l1.:JlffV.:J1'ill'jcl ti~I'~I1'W111~'W fl1'jt11'11'W~1'WI~flfll91.:J'Yii1J'lffl'IJ1j'j'j:JJ IVflU'j~ lV'lfui'il''IJ1?t i 'W
dO

'UtU~I~V1n'W 'W.~.'Vl. ";fl~tU ~'Q1V.o.:J'I11~~fl'1?ti'!1j'j'j:JJtJtyJ.:J1'1ffl1'jI~flfl;.:J 2 1:JJ'l:llV'WI~'Wl:JJCJJ~

mi'IJI~1:JJ1U ~11~'I1U'1~'W 1Vfli'!:JJ'W ~~i'fl'l:llfl1'j~flflf.:J'I1 d.:J vl1 i 'lfln~ m~!l fffl1'j ~fl~l'W 'il1flml:JJ
~

vr'W1j:iJ~'jciJ llt'l~~fl'W i'Wrl'.:Jfl:JJflV1.:J'I1Ufl'l1U 1.:J nfl1'j'lf:JJ'W:JJ'Il'IJ i rlV~IVfl vi 1i 'lfrl' .:Jfl:JJll~fllWfllIU.:J
'U ••

N1V m1:JJ'Il~1l~.:J~fl?t1:JJiui1U'j~I'Vlfl' flVNi1JlflVn:JJ1nfl'W ('Yi:JJfl1'jI~fl.:J 'Wff'W.i'Vlvi'! 2549: 3)
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'I "" ~ '" dt ~ 1 "".1 \11 .!I .1t'Wfll':i'JiPJ'4]JI':iVmtl-:J'IJ'e)-:J 'fIW~m':i]Jfll':i':iWH'fII'Wtlu':i~'.Il'11iu !~V 'I1':itl mu.
d I Q,I ~ 1rI 'JIg} , ~ .c!I ,: d

m'W11 'W.~. 'VI.'VIfl'l:JW !fl"]J"~mV'VI1-:Jm1]J'W11'.ll'tlfJtlll "~'fI11]J'.Il'tl1J1i':i':ill'W'W j1'W'lJtl-:Jfll':iIU'W
fJ} 0 •••1 ~ fJJ .c:i

f::!'W1u':i~I'VIflff'W~fl"-:Jllml'W':i1~ ('Wq'W'W1'W'.Il'':ifl2549: 83)

1) Vi1"lV1tlfllff~1l':i~'.Il'1'.1l''W 19 ~1'W'fI'Wlltl1Jmlll1~11-:J1'ilI~tlfll'li'1:JJ1ll~

fl ft1JW 11 tlfllff1 1li'1J 1,*~fl'l1:JJ1V'V11-:Jfll':ilijtl-:J~h'W~'W 1Jfl1l1fll@V-:Jff1'W,! 'e)V'I1~tlml]J1 M'W~

ll~fl~l-:J

'I~. "" .1 .1 .!I.:'I "".!I d5) !'.Il'tl1'Wl'il'V11-:JlfY':i'l:Jjfl 'illlu':i1u ':i~1J1Jfll':i III tl-:J lu 'W':i~1Jtl1J~':ifl'ilfll':il]Jtl-:J 'VI
v • v

,)fll91-:J1fl Vmill 'VI'WHfl'lJlfl 11.1nflR]J ~jhJlll"~fhn1Jm~1J1'Wfll':i n1'l1'Wfl'W1V1J1Vffl1i1':iW~'lJtl-:J'.Il'1~II q cu U4
v • v

tl~NihlflV-:J l~tlll n:1v'.Il',11 Mn1Jmi]J'I'J'W~':i n'il'lJtl-:J~':i~fJ"ll"~'W1fl~tl-:Jtl~1-:J 11.1iiViff'W~fl

1'W'lJW~~'fIW1'ill':iV'illflffmU'W'lJwoVi~~WJ'W1J1'111':ifllff~{ 'I1~m1~1 36 'fI'W~

m1]JIM'W ~1]J n'W':i~1J11ff1m~rl1fi'w~ ntl 1Mlnfl1JW'I11'V11-:Jfll':ilijtl-:J 'il1flfll':i1J 1'111':i'lJtl-:J'W.~. 'VI.
II II U u

V
QI~ dQld d

'VIfl'l:JW]Jfl-:J'W('Wq'W'W1'W'.Il'':ifl2549: 87)

1) ~fll':i"~I~fll'il~'W1':i]JtU'lJtl-:Ji'j1i':i':i]J tJtyllM-:J':i1'.1l'tllW l,)m 1 'VIV 'W.fl. 2540

1 'W1~tl-:J'I1ftflfll':im1'ilfftl1Jll ,,~ci1-:Jfl"•
2) 11Jfl1 tlfllff1 M~ fll':i'fltli'tl<i'W tl~1-:Jfl~1-:J'lJ11-:J1'W'I1~'Wn'fl'W 1flll"~tyl~~

,! tl-:J1fl V11.11ff1 'ilm 1 'ilfftl1J II" ~ ~hliJ 'Wfll':i ~1]J fltJ'I1:JJ1V

.1 "" '" ~\11 ~ •.••.• 'I ~ ,
3) u':i~I]J'Wffm'Wfll':iWfll':illfl !'lJuty'l11'V11-:J3 'il-:J'I11fl'.ll'lVllfl'W!~1Jfl'W':itl-:J

4) 'W1Vfli'j]J'W~~~'Wq~m':i]J 11.11~'Wll1J1Jtl~1-:J~~~1'W 'il1V1i':i':i]J1 'Wj1'W~~il1

tl':i~I'VIfl 1'W'I1"lV '1 mw
.c::), ~ J. 9I~.c:i I di d , ~ ~ ~ d iii

5) 1Jflfl'Wfftlfl1V11i fll':im-:J '1 t]1-:JllH"~tlfll':i"fl':itl'W ff'VI1ill"~lff':ifI1'W !'Wfll':i

i'1J {'li 11ff1':i 'IJtl-:Jtl ':i~ '.Il'1'.ll''W~ III i'j 1i':i':ill tJ ty

1l~11'Wfi'W1'W~ 19 n'WV1V'W2549 'W".tl. ff'Wi 1JtyVi'~fl~'W ~Uty'.ll'lfll':i'VI'l11':i1Jfl

1'Wj 1'W~tl ':i~ 1i1'W'fIW~tl ihtl fll ':itl fl'fl ':itl-:J1 'W':i~1J tl1J tl ':i~'.Il'li tl 1~ v'5 'W~'W':i~ll 'I11flfl ~ 1 V'VI':i-:Jl~'W

.1 .1 '" ••.•• 1 <!/. 1.1 'I ••.•• 1 ~ .!I
u':i~lJ'IJ ('fIu'fl.) fl'V11fllnju':i~'I11':iVfltl1'W1'il flVU':i~fl1flmfJH" t'Wfll':i'VI1':iju':i~'I11':i 4 'lJtl'fltl1)

fl1'j1J1'111':i'lJtl-:Ji'j1J1" ntl 1Mlnfl'fl11ll11~fllWfl 1'Wtr-:J'fIlltl~l~l'Wm -:J2) ~'Wq~m':ill'I'J 'il1~'fItli'tl<i'W
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tHh~tl~1'l'U11'l 3) 1'l'H)1J~lU'VI'jm!C)f'ltl'lfi'fl'jVff';j~4) ii'VH1~fl'jnJ'Hrt'W!'tnJlP1tltl1';j'Hrt'Wffmu'W

" "
!,jtl'l~'l !~'Wtl1';jff'W-q~1jUl"l:J'WUenJ!1'l1mYl~'Utl'l 'VL~.'VI.'l1tlilW 'If'W1\9l';j

, ..•
4.2 ND~tl1~'U'U1ff1't:l!m)

N"lP1tl';j~1JWft'';jlJjfl~~1!'H ~tlWJtl'l i 'WU~'Utl'ltl1';j'l11J!1'l~tl'W'Vll'l!ft'';jlJ~fl~
" "

~1fJ1m 'ltl1'j!~tl m'VI';jff1':i~~'Utl'l1i1Ul" eJ'lVlli,rd:f'W';h i'WUl'l1'l1 'l1i11J1"''l.J "!\9l~I'l~'Ul"~ ~
•••• 0 i fj) \11 ~ ~ ~ Q 9J i d Q,I I : 'JJ lrJ d

fll1'l!tltl'l1'W 'H';jtl'VIl 'Htl" Imft'';jlJ~tl~1J~!'IJfJ1tltl~1fJ 'W'UW~'VI';j~Ul"!"'W'IJ'VI"l!ff'W1'l.J!tJ'W
y •• d.?1 •• Yo .••• Y
~"'l'VJ'W(Investor) !fffJ!tl'l U'VI'W'VI~~!lJ'W!'VIfJ'lr::!m'W1fJm1:lJff~~1tl(Facilitator) 'H';jtl~1'l1'IJfJtJ

" "tl~tl1 (Regulation) ('IJ1'l1'l1'lmn~"'l'VJ'W!tl'l UIP1~!~tl i,r~ ';jfl~'Utl'lfl'Wi 'W1j Ul"ii 1tltl1ff!,rl"'ll:J'W

mtltl11fl'W~'W ~ 'l!~'Wtl1';j!~tltl'l.JUu~) t1'W!~'Wtl1'j~l!U'W 'W1fJUlfJ!ft'';jlJ~fl~~~tl'W' 'l.J~~1'l!~tJ ~i 'W
d 9J d ll]' d I 11)'~ Q,I ~ ~ d ,
'VI-q~u"1!tltl'l1'Wtl~~ ItJU'U'lUfl'j 'I ItJ!1J'W!!tl'Wi 'Wtl1';j'U'IJ!fl"V'W!ft'';jlJ~tl~'UtN'l.J';j~!'VIft'tltl\9ltl' 'l.J

('W'l'W'l1ff'lm~'l1~ 2548: 38)•
N" fl'j~'VI'IJ~ltl1tlq\9l!ft''jlJ~ fl~ '~!'l.J~ fJ'W~"fll'Wl~'Vll~tl1';j!~tl'l';j~WJ1'l'VI~'l 3

tl~tJ tlril1~tl -vlli,r'IJ ';j';j~ltl~tJl:J'Wi my' 'VIfJ~'W"1 U"~!~lvitl~iifl'VIll'VI" i 'U,:r1!~tl'llP1l'l1i'l'H1~
~ I ClroI!:!lQJ Q,I iVol:!f,J~Clr. 3)1

'VI'I 'H" lfJtltl'WUtl" 'I'VI1'I!ft'';jlJ~tl~ ~'I'H'WtJ1!'VIfl11tJff'W'IJff'4 'W 'H'H';jtl'VI'I'VI'l!'l 'Wl:J'W!!"~!'U1';j1tJ'VI';j';jfl

, 'VIfJ1tl , 'VIfJ!~'W'U'IJ1'W-vlli,r tl~ tJ'VJ'Wi my! ~1'Utl 'I'VI';j';jfl , 'VIfJ1tl , 'VIfJiifll'W1~IP1tl ';jtl'lU" ~fl1'IJfJtJ
.••• Y .••• I 'Y d d

!'H'Wtl~'ltl1'j!tJtl'l\9l1'l "1 tlfJl'l!'UtJ!!'U'l!~~'Ul~
"

'VI'j';jfl' 'VIfJ1tl' 'VIfJ~'lUW~'W'VInflt11';j!~tl'l'VI';j';jflUm'Utl'l'l1'Wolf'W'W1fJl:J'Wi 'Hq)

. " "
, 'VIfJ!~tl'l1'Wolf'W'WlfJ'VI'Wi mu''VI fJu,,~ l~fJolf'W'WlfJ'VI'Wi mu' 'VIfJmh'lUVl~~'I (ttlli fJ'j !\9l'l1~vh~2547

q u q u

(tl): 42)

2546: 26)

fll'W1~!~~'U1~'Utl'l'VI';j';jfl , 'VIfJ1tl , 'VIfJ-vlli,r tlritJ 'Ii'j fl~ IP1l'l<n i1tl11 "fll'W 1~~tl•• I

mltJ~h~~" ~~'H1'l!,rl';1tJtl'IJUtl'W!~tJ'Utl'l ''VIfJ1tl''VIfJ~tl tlritJ'Ii';jfl~~tlffl'j tlritJU'W!'Vl'l•••
!tllJ\9l';jfl'j';jtJ tl\9lffl'H fl'j'jtJ ';jflfJ'W~iil tlt11ff!fl~';j~'IJ'IJ'VI'j';jfltl1';j!~tl'l~fltJ l~fJtlritJ'VI'Wi 'H~ ~WJf'Wq q q q

••••• II) d .'1 .?I Y
'VI';j';jfl!ff';j'l.J'j~'l11'1i'l.Jl\9lfJ(Liberal Democratic Party: LDP) 'Utl'lty'4'W !lJ'W\9l'W

i)'l~ff~t11'j'IJ';jW 1tl1'j tlritJ 'VI'Wi mJ!,rltl'IJ fllfl tl1'j !~tl~ fllml'l1tl1';j U"~fll'Wl~
q c:u q q

~I d.••••..•• 0 ,I 1 o'i 'i y •.• 0'" "i
m!l"lfJ tlfltl tl1';j~~';j~!'IJfJ'lJm'Wl~U"~N"lJ';j~ fJ'l1'W'HtJ 'H"'l\9l1\9l1tJtl1"'l'Utl'lU\9l"~ff1'W 'Wfffll'VI
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fl1'jI~tH hn,hr'WlfH flrll'Jfit) flrllJ'lI1'Whnil~tl'j~ 1£J'Jn1'l1~1'il'WflrllJ fl1'j 1~t)'rV(t).:Jtu~VJ1iVlr;tlJlIVJ£J.. ~ .
31 .1 " 0' '" '"llr;t~'U1'j1'l1fl1'jQflr;t~Hr;tU'j~W'l1Ur;t.:J(1i'j~'Vl1i'4tylJ 2546: 2, 15)

GJ eA rJJ QJ QJ tI ~ ..•1 QJ aid 0 QJ ,

!U IlJt)fl1'j ff 'j 1~m llJ fflJVlU 1iI'l1~t)u tllJ fllJ f111lJff 1fI ill \PIt)fl1'j 'UtJ1mIr;t~fl1'j. "
'fill ~I ~~~!lUtllU1'il'Vl1~fl1'jI~t)~ ~U1'Vl1~fl1'jl~t)~,r fll'1't)~ij'Vli'VltJ1m~h'11i'tlff~1.:Jfl11lJ-«miun

" "QJ '!v d Q./' _I ~ rJJ 0 ~ rJJ
~~flr;t11 ~1m'l1~Ult)~ 'l1U 'l1Uu flfl1t)~'il~\PIt)~llff1~'I11!lU mu 1'il'V11~Ift''j'l:J!fl'illlr;t~ff'j1~ff1£J

QI QJ o'Q./ I •.• 1,.. rI ~ do QI ~ ~ Il!\ rJJlI] rJJ ~ QJ ~ 9J
fflJVlU1ifltlfl'llJ Hr;tu'j~ !£J'l1U'Vl1~1ft''j'l:J!fl'il'Vlff1f1ty 'Vl.:JUIVlt)1'11!~1J1G)f~'Vl'jVl£J1mIVlt)1'l11U fl1'j

~tl5 wl''V11~fl1'j l~ t)~ fl1'j fi I'll 'W~ul£Jtll mft''j'l:J!n 'il~~l~ U m ~tl1'Wfl1'j IIff1~'I11fi1l'Ih'V11~1ft''j'l:J!n'il
" ".

'Ut)~'l1U'l1utl flfl1t)~ fll£J11'1''j~Utlm1lJ-«lJ~Unl~~~tl5lJfi ~~Ufl1'j~ll'W'W'W1£Jtl1mft''j'l:J!n'ill~t)

'" "" '" c1 a "I"" £11 II) II) 31
ff1ff~fl1'j~~"l~'lJt)~ff~f1lJ (Social Welfare Maximization) 11lul'jt)~'VllJm'illlJ'W!tl !~ IVl'j1~fl1'j

0" "",::II I ~ .1" 0' a '" 0' •••
fl1'11U ~ U wtllm ft''j'l:Jil fl 'ilflr;t1mu U m~ tl1U fl1 'j IItl ~uU Hr;tu'j~ W'l1UlVlt)fl1 'j t)tl mJfl'Vl1~fl1'j IlJt)~~ .
31 .: o'~ I dI ••• I c1 0' I

~1m'l1~Ult).:Jfl1'jW 'il~tl'j1fl{l11 tl'j'j~l1J1\P1'jfl1'j'VlNUl£Jtll£JG)f~~lfflJt)U11'il~lllutl 'j~ l£J'l1Ullfl

'" '" ••• £11 .1 ,,0', ''1'.1 '" c1 a .••ff ~f1lJ!~£Jff1U'j1lJ'I1'jt)llJU u'j ~ !£J'l1U\PIt)'l1Uff1U !'I1tU'Ut)~u'j~I'Vlft'flr;ttlflr;t1mllUlfl1t)~lJ t)1U fl1'j
"

I "

,r~ff'j 'j'Vli'VltJ1m'IJt)~llHU~U l~t)tl'j~ l£J'l1,.r'Ut)~'l1u'l1utlflfl1t)~IVl £J~m~'I1~tl~t)I~£J1 ~~I'l1U
• " I

lJ1\P1'j fl1'j flWV'l£J~/tl'j~ flU 'j 1m,r 111J1\P1'jfl1'j fl1'j,r ~ff'j'j ffUl ~mj\PI'j1~ t)fll ij£J19l111rivi t);(l ri ~t)t)fl•
" '" a",,,, 'I 31 31 'I .% £11 31 '" 0' •.• 0'

llr;t~ !Hff IVlt)Hr;tfl~U !'I1'j1m'IJ11fll£J!Utl'j~I'Vlft'ff~'UU IlJ'W\PIU('j~ff'j'jfl1iU~Vl'jVlU1i 2546: 99-~ .
100)

i'!tllr;tl1 fl~W III £Jt)lJ1M'rr'VltIff~iJ£JlJ1'I1ll'V11~ff1flr;tIIr;t~1i'j'jlJ IU£JlJ
QI rll!:::r. 9J QI It) d QI I!:::r. d , 0 A

t)'W'j fl'l:JU£JlJ~l'Wfl1'jflr;t ~'lJt)~I'VlfllU Ilfl1\P1!'Vl£JlJl111ut)tlff'j'jfl'U~'U11~fl1'j "'j I'jlJ"/ "'Vlm'Vl"~lIUU
q • q

"
U 1£JtllmflUI9f£J'Wlltltl'j1fl'l1tY1 (grassroots Keynesianism) 'lJt)~\PIU1~£J1~1~Ufllfli'!l1~ 1Ullr;t~

.1 11).1 31 31 0 •.•• 1 0' "" 'I .1 I
U t)mtlu'j~1J1W !u m~ ~Ullr;t~IUUm1lJff1f1ty'IJt)~\PIr;t1~-~uff~f1-Ift''j'l:J!fl'il !Uu'j~I'Vlft'lJ1flfl11.. "
i'!tllr;t'lt~ViH1U '11J1I~Ul~'W'V11~ViI~£Jfl11dual-track policy fit) I~U~'IJ'W1UflUltll1~\PIr;t1~1u

.1 I 31 "" 31 ~ II) 31 """ 31u'j~I'Vlft'/\PIm~ff.:Jt)t)flm~~Ulft''j'l:J! fl'il~1£Jfl1'jIVl1J11£J!~ll r;t~fl1'jtl'j !flfl 'lJt)~lJ1r;t'l1Ullfl'l1ty1/

m!tlffUU fl1'j ri ~t)t)fl I tlVl ~t)lJflU tJUI~U~lJ1'V11~fl1'j1~t)~'Ut)~1fI1~ff~l.:Jfflff~fl1'j -«~f1lJllr;t~
q

..•. 1 ~.A rJJ Q't QI rJJ ,
u'j~'l11U£JlJIVlt)m~~'Wfl1'jtl 'j !flfl'Ut)~lJ1r;t'l1'W'j~~tl'j1fl'l1ty1\P1N '1

t)~1~I 'j ~\PI1lJU t)fl'il1flll~fl1'jljjt)~ IIU1fl1'j~\>lI'W111tltltl'j~'l11iJ£JlJ'Ut)~i'!tllr;t
QJ A Q.I 1 Q.I rJJ 1 Q rJJ ~ ,1 9J J d ~ .A Q.I .di ll1 •• ldl

'Vlfl'l:JW£J~1j~'jtl1'l1'VJUhm~Ift''j'l:J!fl'il~1£J \PI~II\PIltlt)~\PIU\PIU'1 'Vlff'WI'l1t)'il1flfllfl1! G)f~m~'il1£J!utl~
d:l 'JI QJ 0 QI,l.::.,.rJJ 1 ~rI QI

lJt)'l111tllU'l1Utl 'VllJfltlflUlI tl 'iltl 'il1£JG)ft)'I11ffUfI1f1~'VlU1Utl'j~I'Vlft' 1'l1'W'j tllJt)I\PIt)'j !G)f~'jtlilflt)Vl~
"" •.• 0'•••••• a 'I 3111) _~ £11 31 0 'I 31 "" I I "I "I 31

tl'jfl1'j l'Vl'jft'Vl'VllJt)t)t)Ifl1t)~ !'l1rVh'l1llJU\PI'W'V11!'I11i'jfl'il'Ut)~flr;tlJ'VlUtll~fllflff1U'Vllfl£J1'Ut)~
qq.

Q J ~ Qld IV oIQl tI 1 Q.ld:l Q rI Q tI'.?1
Vlr;tt)m\PItll\P1m~I\PIt)~'lJU1J1~.:J'Vlflt)r;tlJUff\PIChang Noi ll'l1~'I1U~fft)VllJVlNation 1'il1'jW11IuU
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,
,. <=I 1 ,. '131 <!I ,

'\.J!t.l'Ult.l'Vl"'e:l'e:lfU!'lJ'lJ1Jl'l11t.lfl'\.J~1t.l!~W '\1~m1J'e:l'\.J'l11t1fl'\.J'il'\.J"(designed to help the rich by

appearing to help the poor)
, '"'<=111).1'"1 II) 'OJ <!I,. .1 '" OJ"~ ..k

Ull'Vl!]J~flU~~ !fl~ml'\.J'\.J1J1flfl'e:l '\.J!tI'UltlU]J~'H"'\.J'Vl~'VW!'U'\.J'Vl'\.J9f~•
ir'\.J'Vli''V'l6~llm~'\.J!ill'\11J1t.l'il~~flUtJ~~!~'\.J'I'1'\.J~ffl~ty~~1Pl I~Uri ~~'\.J U'\.J1m~tJ~~tJ~~'\.JU'lJ'lJ

utJ~~ir'\.J'Vli''V'l6!~'\.J'I'1'\.J'lJ'e:l~i'!'lJlmlfliJW m'ilff~tJ ~1'lJtI'e:llPlI~'h~'\.J f11~ "!m~~'\.J 'illfli'!'illfl'\1~1~

'1 31 '1..k <=I d '" ~ 11).1'1 31 II) 31 31 d <=I <=I
111 '\1fl'\.J'il'\.J'\.JllmlPl9f~fl'\.J'il'\.Jm'il'Q;ty!fftl'VlIPl'\.J'\.J'\.J!]J'\1fl'\.J~1t.l!1Pl'1'\.Jmtl'Vl~IPl"(!f1Eltl1 !1l'l1~'V'l~~

2547 (fl): 50-51)

1 '" <=I 31 ..k <!I 0 '1 31,. 31 '" ""~
~mll'e:l~~'lJ'lJ!f1~El!fl'il'e:lfllPll'\.J'\1'\.J~fl'e:l'Vll '\1! flHff~VJm~!f1~El!fl'il1J]J ty'\11

OJ .::'1 ,1,;.,,1 31 dI 1 ,,1 dI 1 OJ ,
~!'Ul~!]J'\.J '\1'\.J!'V'l1J'lJ'\.JU~~tJ~~!'Vlf1ll'e:l~'V'l~'V'll1l1~tJ~~!'Vlf11Jlfl'lJ'\.J 9f~v.I~'1'\.J'l11~U~flm'il 'il~1J'e:l~t1~11J

n1'\.JU~'1'\.J'e:l'\.Jlflll~'il~iji1 ty'\111l11J1J1tim1h h1'!f1~El! n'il!nlPlf11~'l1~~'e:l~1~~fl111J!M'\.J~ ';h
0'131,- 31 ~~ ~ Q.I ,d

"m '\1 !m~ff~l~'VlN!f1~'l:I!fl'il1Ji1ty'\11W'e:l~ ~~t1~ff'\.Jm'il'il~t1~1J'e:l~I1Jm'\.J
, '"ll!I ~ I ~Q QI ''131 Q QI I '131 Q 31oC:\:'l.c! 0 '131

!'\.J'e:l~'illfl'\11J'\.J!~'\.J!fl~fl'\.Jm~'\.J'il'lJ'illtl 'l1ff'e:ltl!~'\.J'il'lJ'illtl 'l1ff'e:ltl!fllPl'illflf11~m~'\.Jf11~!]J'\.J'\1'\.Jm '\1. ~
OJ ~ ,1'1.1 ,,1, ,1 31 .:- 31 OJ 31 1 '" 31
~!'lJl~!'U'\.J '\1'\.J '\.J]J~~!'Vlf11J1fl'lJ'\.JtJ~'e:ltl'\1'\.J'1'\1tJ~~'l11'l1'\.Jff.;j'1'\11j'\.Jlm~'lJ'e:l.;j~! '1'\1tJ~'e:ltI!~'\.JQ1J1fl

,,1 , II) 31 '131.1 11).::'1 ,1'.1 ,,1 ~I <=I 31
'lJ'\.J!'l1'\.J1i'\.Jlm~fl~~ !'Vltlm~~'\.J '\1]J~~!'Vlf1!'Vltl!]J'\.J'\1'\.J1l1.;j]J~~!'Vlf1111fl'lJ'\.J!]JIPl!ff~f11~mf11~

1 '" ,,1.1 dI '.1 ,,1 0 '131'" <=I
~~'Vl'\.J1l1~'l111l1J1~~'Vl'\.J1J1fl'lJ'\.J]J~~!'V1f1'V'l~'V'llllN]J~~!'Vlf11Jlfl'lJ'\.Jf11~m '\1!~'\.J'\11J'\.J!1t1'\.J•••
!f1~El!n'il!'il~ty!~'lJ 111 'lf1~U~fl '1 fl'\.J1J'e:l~I~!M'\.JVh'11Yfl'\.J'V'l'e:l'1'ilt1mJ'e:l.;ji'!'lJl~ 'V'l'e:li'J48 49

!f1~'l:I1in'il!~1Jiji1tlJ'\11!~1J'l1~~'e:l~1" (~'e:l~f11ffml'ill~61'Vltllm !~t1~fl~ flW'lJ~1'Vlt.ll~t1'\.J11lm~1J
~ u ~

OJ Q Q.I Q,I Q QI rI.::I

ff.;jfl1J1J'\111'Vlt.ll~t1Hffll ff1Jfl1ElW28 1J'\.Jlfl1J2550)

f11~'lJ~'\11~tJ~~ !'Vlf11IPltlf11~'1oN'\.Jlt1'UltltJ~~'l11iJtl1J '1'\.J'lJW~!~t11tl'\.Jfl~1J'Vl'\.J••
<!I ",d ,. •• '" ..\ 31 0 OJ' d d 31

!m 'e:ltlJl 11flUff1.;j'\11tJ~~ !tI'l1'\.JU~~fl'e:l'lJ1 fltl!~'\.J!'V'l'e:l!'lJlf11Jm'\.Jl'il~1i 'e:ltll~!'lJlPl!ff~'il U~~ff~l~u • dO

'" ..\ '131 QI '.::'1 QJ Qfl111J'l1'e:l'lJ1i~~1J'1'\.Jf11~'lJ~'\11~tJ~~!'Vlf1'lJ'e:l~ll'\.J'il'\.Jff'e:l1J1~'l1'\.J'\1'intll~!'lJlml!]J '\.J"~!'lJ l~ f1'\.J

1 1 <!I 31 d111)31'131 31 '1 "'.1 ..\ '131
U'lJ~" f1m1fl'e:l \Pll'\.J'\1'\.J~!1Pl'l1fl111J'V'ltll1Jt.l11Jff~Nml1J'l1'e:l'lJ1i~~1J'\.Jf11~'lJ~'\11~]J~~!'Vlf1!'V'l'e:l'\1

II) 3IOJ '" ..\ '1 3111)3IOJ OJ '1 <!I ~.::'I OJ 1 ~ OJ II) 31'131
!1Pl~'lJml1J'\.Jtl1J'illf1tJ~~'l11'l1'\.J!'V'l'e:l'\1 !1Pl~'lJ'l1t.l'l1'\.J~'\.Jf11~!~'e:lf1ll~!]J'\.J~!'lJl~ll'e:l'\.J'\.J~!'lJl~!1Pl 'l1

, '",. '" 31 <!I • I <!I '1 31<=1'" '" <!I OJ"
'\.Jttl'UltlU'lJ'lJ1i~fl'ilf11~m fl'e:lU'lJ'lJ "~1PlU~f1 U'ilf1Uf11J"'Vlm]JU'lJ'lJ!'V'l'e:l!'e:ll'ilv.l1Jff'Vl1i!~'e:lf1lI.;j!lPltl

q q q,J q,J

'"
m ~~'\.Jf11~'1oN~lt.lfl1fli'!'Ul~ U~~'lJ'e:l~fl1fl!'e:lf1'l1'\.J~11J1l~ 'e:l1Pl..1~'e:l~rlm !'e:lfl'l1'\.JU~~i'!1ffl'\1 n'il'lJ'e:l~

OJ '1311" 31 ,1.1 d1.::'I,. 11)31'1
~!'Ul~ U~~f11~ 'l1'illt.l!lPltlf11~ff~1~'\1'\.J'lJ'e:l~]J~~'l11'l1'\.J!'e:l~9f.;j!]J'\.J'\.Jttl'lJltlf11~!m~ltl!1Pl '\.J'e:l'\.Jlflll

1Jl'1oN'1'\.J!1~1i1'il~U'\.J(!f1~mntl~~ Vlvr\9JlU!ff11ill1J 2548 (f1): 97) fl'\.J'il~'\.hltJ~i1ty'\11m~~1'\.J

!f1~El1in'il '1'\.J'e:l'\.J1flll
dO

,,. .1,. OJ OJ '" 31 31 '" .::'1
f1~11 !lPltlff~]J '\.J!t1'Ultl'lJ'e:l~~!'Ul~ 'V'l.1l.'Vl.'Vlf1ElW'il~!'\.J'\.JlPll'\.J!f1'jEl!f1'il!]J'\.J

'"
'\1~f1 '1'\.J'lf1~'V'l.f1.2544-2548 !U'\.Jf11~'lJtlltlf11~~~'Vl'\.JU~~f11~'lJn.flfl'lJ'e:l.;j..1~fl1fli'1iU~~fl1fl!'e:lf1'l1'\.J• dO
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fl1'Hil~1 ff~m~f111fl1 f111~ ~'VJ'LHimh~tll~I'l'lfY f111lltll~tli'~1ffl'11 n 'illMI~'WtJ~1:1'1'lI'e)fl'lfU fl11

·'1 1 ~ ....1 ' ...\ ~ ~ , 0 ~~~'VJ'Wffl1il1tlAU flflll~~ f1Hfl11m~I'.l'WlfYl'l:J~fl'ilUl~lfl'l'l\9l1~ '11'W'e)m~I'.l'Wfl111'b''illtJll~~'I'l11 '11

Nfl\9lfiwev1~1~11:lJl~tJ 1\911'W6\9111ff~
'U

1 ,,1 ~ dido ~ ••••••••• o~'"
'W tJtJ1tJl'l1~l'W 1'W~1'W'I1'W~flmlmfYl'l:J~fl'ill~tJl1:lJl'illt1JI\9ltJ 1\91'I'l11mfl~

3J d lfI 3J ~ o£!\ ~ oC::\ , , t::i 3J .c9 d 0

fl11'ill~~1'W f1111'W~11tJt~ll~~ff'WI'b''e) 1'W~f111tJl1flfll 'WmJtll~'b'l'b''W ll\9l1'W'e)fl~l'W'I1'W~fl'l'l11M
Of

"In~fl11'1'l 'il~\9IfI'e)i'tl'l1'W ll~~fl11'111N~tll~ ltJ'b'u";tJ~'e)'W'IJ'e)~flrl~'I'l'Wi1tJ~tfli mlll~ ,.;~ 'illfl
q q q U

QI .c!I j) j) d QI ~ ~ d I QI 0 3Jt::l QI

'Wflfl111~'e)~l'ill'11'Wl'1'lH' 1'W~'IJ'Wlu'W'e)tJNmfl fl11'WWJ'W11~tJl1~ml'11~fl11m~'ilfl\9l1'IJ'e)~
~ q

'I'li''WrJ~'W1'WfI'Wflrlm! 'e)tJ111m~'illmifl'Wri1'W 1'I1illmh~~1ii~I~'W1ill~
q Of U

Ii) ~dli) '.::'1 C/ 0 ••• "Iii) ,
fl11m~'illtJl1tJ t~'I'l t~lu'W1ill~'W'e)fl'illflllff~~tNm'Wl'ilm~lfYl'l:J~fl'il'l'l t~

lvlll'VitJ~tl'Wl~W:h~fl~~ l1tJ '1~~1~ '111~1 f1~llff~~ii~fll'W1'il'l'l1~fl11Ijj'e)~'I1i'e)fl11n1'l1'W ~'WltJtJ1tJ

'IJ'e)~fl~~f1'W~l~ '1 '111lvl1lVitJ~ tl'W~1tJ l'Wl1~fl11tlflm'e)~ 1'Wl~tJ'e)tJtll~'b'l1itl'1\91tJ~I~'WiitJ'I'ltJ1'1'l
" ,

"Y1fl'w1'Wfl111~ 'e)fl~ ~ II~ ~ fl11 'IJ1~'Wtl~fll'W1'ilfl11 \9111 'ilff'e)tJ '11i 'e)fI1'Wfll 'W1'ilViiitll ~~'I'l1ifl1'WII~ 1
U

fll'Wl'ilm~ fl11ljj 'e)~~mJ\9Ifl'e)~l~fl~~'VJ'Wi1tJ~ Ifli'e)t1Jl~~iifll'W l'ilm~lfYl'l:J~n'il ~ ~'il~V111Mfl11

ttl~tJ'Wlltl~~VifY'I'll~ll~~ 1m ~ff!Nfl11m~'illtJl1tJ1~'IJ'e)~ff~f1~t~'W 1tl'1~tJ1fl 'il'W'1l1fflmltl

ll~iJW'l11ml~ tJlfl'il'W'IJ'e)~f1'W1'Wtll~I'l'lfY'1~mtJ
U

, •...
4.3 N't1V1tl~~'UmHfI'IJ

1'1'ltJ1m l;tJ~fl~ (2547: 185-187) flrll111 fffl1'Wfl11Nfl\9lll~~fl11tJnflfllltJtJ
Of

••• 0 '1 ~ ~ '1 ~"' ••• '1 <!! <!! '1 ~"' ••• ~ dI ••• dI
'VJ'W'WtJ~f;!\9Iffl'11ml~m t'l1f1'W'fJ'WtJ'WI'IJlmt'b''b'1\91t'Wl~'e)~'I11'e)t'b''b'1\91lltJtJ\9I'fJ~'W~'Wlt~'W'W~'Wl

'1 <!! ,J.., Ii) .." dI.::'1 .., <!!'

l~tJtJ\9Im~lltJtJfI'W t 'Wt~'e)~mfl'IJ'Wff~f1~ t 'I'ltJff~tJfl'e)'WG)f~lfltJlu'WlltJtJm'fJtJm1'IJtJltJ mJ'fJ

ll~~~1'W~f1~f1~mhrl'Wl~tJ1tltJ'vJ'e)lll1l~fl G'\ ii1J ~1 \911tJltJ ~~ 111Ul m'lf1tJ~ll~ Itl~tJ'W~ll~'Wcu I cu q cu

Q.I QI d d. IQ.i I 1 ~ I,iJ 0 j) I

ff~f1~IItJtJ m'e)tJ m 11~tJ1'1'l'e)~fl'WIII'W1~'W'e)ll~~ flm fl'IJ'Wll~ \91'e)~'e)'fJflm'l'll~ 1'W'W'e)fltJ 1'Wm flfldl

.., , 1IJ ~d I 1IJ ~ '" 1IJ' '1 ~ ,<!! .., ~ 1IJ ~ ~
ff~tJfl'e)'WI'Wl1~11tJ t~'I'l'W'e)t~f1'Wt~tJ1 t~'W'e)t'b''illtJ 'I11'e)I'Wl1~m'e)tJm1\91'e)~fl1111tJ t~I'W~

~'fJ~fl11 tJ'f)~i'tJ 'illflff ~f1~11fl11V11~1'W'I11I~'W,)tJ~ltJl ,*ff'f)tJl~'WI~'f)~"hfl'w V111M1~;1\91f1'W'1'I'ltJ
U

"I , I ~ 1IJ~ G ~...\ 0 d .ldI "" ~, ~
Itl~tJ'W1tlll~ '1~fflmltll'11'W~~fl t~t'f)~ l~fl\9l'f)~~~'W~ffl11'illuG)f~~f1WfI1m~m'l111'W'fJtJfldl m

Of 'U q

" ,,d", ~ d ~, '" d <!! I.., ~ "'1IJ I
ll~fl~ldm~ll~~ fl'W'f)tJ~~l~ fl\9l'e)~'f)~\9Il~ffm'Wl~tJ~l~fl 'I11'fJ'f)~fltJfI'W~l'WtJ 1'W'I'lt~fflmltl~ll~
d l.rJ3J I dOG) f)J d I SloeS ~ d QI 3J d QI 1

l~fl t~'f)tJl~~f1Wfl1'W'W'f)m t'I1l~fl'IJ1~ml~'fJtJ'f)'Wll~~ml~lfffl~'WfI~ ~'WWJ'Wlfl11ffl~flff~tJfl'f)'W
q q cu CU

~'1~i'tJfl11~11~lm l'ill ri'il1fl'V'l'fJ1111~~1 \9IltJltJ 'f)~1~lfl~'if~fl11 '111'1~
"' ••• "I 1IJ ~ <!! ,J. I '1 <!!
'b'1\91'IJ'f)~'b'11'b''WtJ'I'lltl~tJ'Wttl f1'W'f)'WtJ'WI'IJll~'f)~mfl'IJ'Wul~'b'lm t'WI'IJ\9II~'f)~

~ ,J .•. .., 1IJ•• 1_~'" 1 .., ...., .. 1IJ.1 '
1'W~'IJ'Wml~I'illt1Jm~1\91Q tl'W'WtY'll"ll1'1'l~ 'I'll'1'lfY'W'ilmtJl'WtJ'W\9Iltlm~tJ~ '1~'1 'lJtJltJ tu~
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o 0 lI!!t ~, I!V ~ d 0 d 0 .t:!:I

tl1tfl tl\9ll'lH'l 'I1l tl ttlJ tt\9l'l1lJ'Ul'W 'll'11'lfW'U'Vll1lJ'Vl 'I tlP'lfl W11'll''W'il1'W1 'WIIIfl'Vltl'VlrJ'Vllll'Vl1'11'W1'WtlJtl'l<u

••• 91 1 91"'", '1 '" "I 1 'i dI di '" Ii) I '" ""lJfl\9ltl'l 'll''ll'1\9ltlrJ 'W'll'lJ'll''WtttltllP'l'l1ltl 'W~H'I1'Wtt'U'U\9lmttl1Cl)j''IlJ~fll'Vl ~lJtlfl~'1H'lmH.u~tt~~lJcu q CU II

• V
~ fll'Vl tt 11P'l~tllJ Vi ntl 111tfllP'lilty'l11~ 'I'Vll'l'q'IJ fll'Vl tt ~ ~'Vll'l tfl'l 'I:Jj}fl'il a' 'Il'llJ '11€llrJ1J l ~ flll t'l1'W ilty'l11

tll'll'ty1fllllJ rJlt~'Vl911P'lflll'Vlir'W flll91IP'l'ql1 tt~~flll'Vl~t~1~i11'Vl ciJ~ciJ

i~~i\9ltt'U'Ut~'Wn'Wttl'l t itlt~tlt~tlttN1 'W'll''W'U'Vl'IJtl'lfl'W1 'VlmY1'W1mu1~
"

t1J~ rJ'Wtt1J~'It~'Wtt'U'Uttn'lttV'IU ~'I'Il'W~1 1m~1iJ 'Wtt'U'U'll'11tijtl'llllfl~'W i~~i\9l 1 'Wtijtl'l~~tl'l

tt ~'I'Il'Wn'W'V11'11'W'I11t~'Wflll'ill1'illl'l'U~'I m1lJ t~'W tl~ttmrlP'l 'V111111'l'WijI'l11lJtI'l1 rJlP'liirJlJm1lJt~'W
QI QI d 1 ~ .c::I Q.I QJ.d IJJ ~,.
\9l1'IJtl'l\9l1ttl'ltt 'U'Ut'I1'Wttfl\9l'Wlllfl'IJ'W flll mrJ'Wtt'U'U1Wl'W1inlJ \9l~1'W\9lfl'Vlt'W 'Wflll'U l ~fll'l flllt~'Vl

'q'IJ 'V111111'l'W'I1~lJ~11ijm1lJa'lJ'W'W,j'Vll'lt'Vlff 11P'lrJ1:J1~tt~'I'I1'W 'I11tll IP'lrJl:Jl~11'1ttH'W 'V11111tfllP'l
'" Ii) 'Ii) 91 Q ~,% 91' 91 "I ••• I

mtl'Ul'll1tt'U'U ~lJ ~1P'l11'1ttH'W\9l~tllP'l'il'WtlP'lfltlfl'VltllP'l'Vl'llllfl'IJ'Wflll tt\9lfll 11 '11rJ1l1'1'11ltltWflfl'WtlrJ
<u <u

1'W~tt~'I'I1'Wijlllfl~'W vltltt:J~ rJ1fl'il'Wtt~~'I11Vijilty'l11 1 .ui1i flllff 'I~ fll1J ~lfl~ V1 \9l1rJ1rJ~rJ1fl'il'W

1 191,1 '" '" ,%
'W'll''W'U'Vl'I1tM'IlP'ltt'U'U\9l1lJlJ\9l1lJtfllP'llllfl'IJ'W

<u
, v

iltU'I11m1lJ'IllP'ltt~'I 1 'Wmtl'UI'li'11'l'W .J'Wil 'il'ilu'Wt~lJ~'W t1~ 1tt~~1'l11lJa'lJ'W'W,j" ..
~1'l'W1 'WI'll tl'Ul'li' 1ij1 11~tln'Wt1J~rJ'Wtt 1J~'I11J1 'W'Vll'lt~1~'I t'Vll1~iltU'I11fllm ~'I'Il'W l~t~l'Vl 1'1

"di v v
tffl'I:J ~ fl'ilCl)j''Il:J1 'l1m 'Vl1~il tU'I111'l'WrJ1fl 'il'Wt'Vhir 'W tt~t~ 'Wil tU'111ff1'11i' 'UI'l'WGJ1'W91'Wfl m 'I tt ~ ~ 1'l'W~ " "v , ,

91'W~ 'I~1m'l1'W n'W ~fll'Vltt 11P'l~VlJa' 'Il'llJ 11P'lrJ~111J.yjij~ fl'I:JW~ttn'lttV'Itt ~'I'Il'W n'W'U11fll'l :J'Ittll<u •

...IA I 'JJ 0 lfI Q.I ~?I .c::I' QI d .c::I~ Q.I I

tUlrJ'U lJ'Imfll ~lfl'Wlllfl'IJ'W tu'WH~t~rJ\9ltl'VlWl'W1flll'IJtl'ltlP'lfl W11'll''W tt~~'ll'1\9lmtl'Ul'll1tlrJ1'1111fl•
flll~tffl'I:Jj} fl'ila' 'Il'llJ 1 'VlfJl~t1J~rJ'W 11Ji 'W'Vll'lflll Hil\9lff'W~lt~tlflll 'I11f111l

v

lllfl~'W flll'WWl'W l'Vll'ltffl'I:Jj} fl 'ilij~fl'I:JW~ 1:J~lJ~~ flllfll~ 'il1rJ'Vli''Vl6ff'WU~~llrJ l~ijl'l11lJ l:Jt~'W

eX liI 'JI' 13J ~ ~ ' ~.c::Id~ QJ ~ rJJ 'IJJ 0 Q.I

1illlJlllfl'IJ 'W ~IP'lfl tl 'I1tfllP'lutU'I11\9ltl1 tl 'll'1\9lI'll tl'U I'll1'Vl 'I 'Vl1'1\9lHtt ~ ~'Vll 'IVtllJ 'Vltl \9ltl 'I 'Vll'l1'W'11'Wfl
"

el.c::l ,J tA 9J d Id.c::l 'JJ dtJ/ Qllr1 .• IO
'IJ'WtmrJlP'llllfl'IJ'W l1lJ'Vl'lfl'Wt'I1~1 t'VlrJ1t\9lllJtlJrJ'WtlrJ ciJ~ciJ 'U1'1I'l'Wfl\9ltl'l'il1flmtl'Um1 ~u'Vl1'11'W

1
I _ I "I 1 "I.!\ 'Q 91 0 91 91 0 1 91'"

'IJ1rJttH'I1'W 'W\9l1'1u l~t'Vlff'l1ltl 'WtlJtl'ltl'W ttlJfl\9ltl'l'Vll'll'W 'Wtlfl'Ul'W 1P'l1rJ'Vl1 'I1lJt1~l~tt~~fl~IP'l~'I
v

t'Vll1~ih'W'Ivltll'l 'Wt~rJ1'V11'11'W1~1:J'Vltlfl'W'Vltl 1.u vi tl'Ul'lI'l'W ~1:Ji''U NIP'l'll'tl'U~'Ivltltt~~tt:Jij
v v v

1'l11lJ t1'l1rJlP'ln'U fl1l tt n'lttV'Itt ~ 'I 'Il'W'I11t~ rJ'I1J1m~ rJ'I~ tl'l tt ~ ~ tt ~ 'I'Il'W1'W'Vl1'1'U11 fll'llJ 1fl~ 'W

~i\9ll'll tl'U I'li' 11 IP'lm'Q 'Vl1~l'll tl'U I'li' 1~ij il ty'l11'Vll'l tffl 'I:Jj}fl'il '111tlm llJ 'IlIP'ltt~'I

l ~ 'I1'J1'1v1ml'U tt:J ~ 'I ij il tU'111flll '11V1~1'1'111mwml'W tl V m llJ i' flm1lJ tl'U -cl 'W1 'WI'll tl 'UI'li' 1~ 1P'l~'Icu U cu II

91 0191 9J.!\ '" Ii) 91 Q 'i Q Q
t'Vll1~~fll'Vltt 11P'l~tllJ'Vll 'I11'l'Wt'W'Wtltl'l'l11t'l'W'I11l1rJ ~lP'llllfl tlP'lmtl'l ~lP'lm'Q'Vl1~tlP'lflrJ1fl'il'W flQ mm

'" .:: .!\ Q '" 91 ,% '" '" 91 .,1.::'1
t1Jl rJ'U'Vl'l1 'Wt ltl'ltt l '1,:n'Wtt~ ~flll\9lmiJ'W~'Wm'Vl1'1t'Vlfflllfl'IJ'W tH'll'tUfl'U~fll'Vltt 11P'l~tllJ'Vltu'W

"
lJ~fll1~tt~~t~rJ'I~'W\9ll1rJlJ 1fl~'W ij~i\9l~tI'l1 rJlP'ln'Uflll tt ';'1'1l'Wtt'U'U~1 1m~1iJ'Wi'l tt~i 'W1m~fl

,% 91" ,"' ••• .::'I.!\ 91 ,%
IIIfl'IJ'W flll ~ll'1 ~lll'ltt ~ ~tHfJtt 'Vll ff~1J 1Wl'W1illlJ fl~ 1m u 'Wtt 'U'Ut'Vltl flll mlllfl'IJ'W
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'U111ml1J 'ff'W1llU €'I~'U111fl1'j ~ Wl'Wlf1€'1U1Wl'W'Ii 'j'j1J,1{tI 'l g'W 1'W'jl~ f) lfl'li 'j n 1l'j 11Ji'l ~tl1J 1 €'I'l1'W~ 'l•
t1€'11m~'Wff1'W 'fhfity'lJtI'lmfl ~ 'j n 11'ff'W11l1\PJJ'W'Ii'j 'j1J~ ~1'W~ t1U'U'U1J1 €'I'l1'W!~ tlU 'j ~ lt1'l1,1 'Vll'l fl1'j III
1Jlt1 t1111~ tI fl1'j 'ff'WtI'lfl111J 111~ ty 'l tI t1'l11J'Vll'l i~111'UtI'lU 'j ~GJl'1'l1'WU€'I~ 'l,f1JGJl''W

'illmlt1'll'W'UtI'l'ffm~\PJJ'Wllff'jfJ;,-n'ilU€'I ~ff 'lfl1JU 11'l'l11~ ~ ~h'W1J1n'1~'j~'U H~ .
'lfllU ~'l';h ih1J111'Vl1'lff 'lfl1J~tI fl111JU€'Itllltltl 1'W~1~U€'I~'Vli''I''l~iY'W U 11~'W111'l1J1t1t111ihu'l11

u u

lff'jfJ! n 11111t1U~1JlW fl ~~ '1~ i' 'UU~'l1~t11 fl'U fl1'ju 'j~'I'J fJ~lt1~ tI'Vli''I''l ~iY'WU€'I~ fl1nll~ lt1~1~

, do ~ ,1 1 ~

'jl'lfl1t1 U€'I~I'l"lff1J1l1'W1'Wl'l"l1J'U'W~tJl'WtI'l

11ltl'1~'j1J1'ffU'jt11J 2547 ijfl~U'j~'l'JfJ~1t1~tI~1~U€'I~'Vli''I''l~iY'W ~1'W1'W 27,607

fl~ 1J1t1t1'h '1~'j1J 1'ff1~t11fl'W'lJtI'l1J 2546 ~l~ 'Wl'l"l'jl~fl1'j m ~~'W1~11l1t1i';'-'U1€'1~1 ,xU'j ~GJl'1'l1'W1~'W. ~
iI Iii,

U t1'Unf)fliJtl1JUt1~lt1 tltI1t1 '1~tI~ hn1,x'1 U n!~'W1J191t111ltl '111fll'W 'l'~hiY 'lU'W 1l~~1!~'W 111t1'111ff'l
OJ

1 rJJ rlQJ ..•.1 I rJJ 1 Clo
11U'U'lm!U€'ItltlfJ'llt1G-J ('W'lt.!'l1 'ff'lmll'l1~ 2548: 123)

91 1 I I

'Wtlt11l1t1U 2-3 11t1'l1m1JViu 'jlt1~tI~l'l 'ffihl'ff1JtI 1'W'U'Vlfl111JU€'I~'U'Vl11l1'jW'

'lJtI 'l ~ tI ~ 1'l U 'j ~ l'VlffU €'I~ tI 'l fim ~ 1'l U 'j ~1'Vlff ~ tI

.;. .1 1 '""" 5/ "" 5/ 11) I '.1 1 "'''''1. l'jtl'lH€'Iu'j~ t1'l1'W'Vl'UCJftl'W('Vl'UCJftl'WIWt1t1Jtltlm~1111'lH€'Iu'j~ t1'l1'W'j!

"3. fl1'j'111lfll'j'l"liY'Vln1J'WfJtI'l1'W 1'W'Uw~u mlll~t1t1'1~112,500 + 107 ff'l"l•
"'I 0 5/ '" "''''' 1 1 .1.1 "" '" I(2500 ff'l"l fltl1l1'W1'WHI'fftl'l11~ 'W'W t1'U1t1u'jl'Uu'jl1Jtlll'ff'l"l~ll U€'I~ 107 fl''I''l1J11l1tll11~fl1'jWt1t1

OJ •

fl111J'111'ff'l'U1'W,j'l1111lGJl'1t1Ull'Wmfl1~ m&U'ffiillt11t1ICJf~) t1€'11m~'Whln~1l19i1'Wlt1t1ciJ U€'I~

U'j~I'Vlff'1 'VltI '1UU~1 1'W'fflt1~l~NU 'j~I'Vlff

"" II) "" 5/ 5/ 1 5/.?l "" 1 5/ , "" ""1 ''ff'lfl1J t'Vltl\1m!'U1€'1m~~'WI'jl mu'W "'Wt1 'l11l1t1" "'Wt1'U'j f)fl" 1J1t1t111fl1'j

~ QJ 0: rJJ rJJ d e! 0 ~ 1 1rJJ , rJJ 0';" odd
11J'W"'Wt1t1t11J" 11'W1CJflm~~'WimtJ'W "11'W" 'Wll'l'W 'WtI'Wlfl~1J1 'l11l1t1€'I'U€'INfll'ff'l'fftl'W'Vlll'll1J

"" 5/ .;. 1 "'15/ "" dI 1 ,J'd "" I

'UtI'l'U'j'j'l"l'U'jfJ m~'Vl'j1'lfl1'jfl €'I'lfl'l~tI'll11'W tltI 'Wfl1'j'jW Hfl 11fl'WtltI1JI'l'W CJf'l 'W'lJW~'Wl11'W'l11l11••
'j~~'Ufl1'jtltl1J'lJtI'lfl'W '1'Vltltitl'W~l'l~l ('W'l'W'l1iY'lmll'l1~ 2548: 159) ff'lfl1J '1'Vltltlltl'lIU~t1'WUU€'I'l•
'1u1 'WVi ff'Vl1'l~ l~ 'W1 t1t) ~ fl'U U 'j~l'Vl ff l'l"l 'j 1~ 'j~'U 'U'Ii 'j'j1J iJ tl1J111t1'1U t1m m~ 'W'j ~'U'U l~ 'WiJ tl1J

" "
('Ii 'W,r~'jiJtl1J) fl'W ff1'W 1m1Jij'l1ff'Wfl~111~'W 'ffl1J1'jtl91t1t1~ h'1~111J1l~~U'W ~'l '111i~t1'U1u fl'U

!j/ I' 1

'I"lt)~m'j1Jfl1'j lt1'lI'l"l'jldlll~vh1,x'j1t1'1~ 'Wtlt11l1t1U fllff'l'fftl'WnIU~t1'W1l1t1U1irJ'ffcl'iJtl1J Vi'fftl'W

1 5/ 5/"" d .?I ""1 "" 11). l.c!l "" 11). I';' I "" '11) 5/ ""
11fl'W'jlltllt1'UtlV1J t1mmu'W "'U'j f)fl'Wtl1J" 'j11J tutl'lfl1'j11'W tuGJl''WGJl'1J~1'l'l11~1J1t111t'Vltl1l1t1t1'W

OJ

Q.I QJ rJJ ~ G} ..•. 1 rJJ QJ

ltl~ (lt1fJ1J 1\PJJ'WGJl'tIm'ltl'l t'W u'jl'l1Wl t1mHllW 2549: 253)
u u
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H€ll9ltll~UU ff ~fl1J ~Ul' tlffff ~fl1J~!~'UU11flflil fJ1J~ 1fJfl1l!t!'U 1m ~fl1nll
'"

'll¥tll~'b'1'b''U]j!~'U'l,*!~1 '1 !~'U~ '~'illfl1f1Hfl1l'Utl~f~U1€l\lflUl 'tl'l,*!~'U!rl'fJlr1U\91fl ~~~

tie:::,. .c:I l'

ltl~ft'1'tY\91l1'illlfJ TVlfJlm !'b'fJ~fl€l fl€l1111
'"

o lIJtl I ••• d .?I "',. '" ,J!V tl I "'!V 0 'l!V
"'Ul1 'tY'tY~fl1J'VHu'U'lJlUlf1'UfJ1J1J1fl'U'U!'U'Ufl1l €ltlm~'Ufl1J1fl 'Vll 'Vifl'U'Wtl

'" '"
]j!~'U1J1~'IJ~lfJ'l '*'tYtlfJ 1Jtl~fl111J!'il~ty!~'IJ 1\91'Utl~!ft'l'I:J~n 'il~1'U!~fJ1 ~tl1J tl~11ml'I:Jin'il~ ~tl

!ft'l'I:J~n'il1\91 'Utl1l¥1\91!t!'Ufl1lU11fifll:i.ht!'Ufl1lH~\911m~fl1lI9l1~ '1 'Utl~!'Ul !t!'U'll¥tll~'b'l'b''U]j

'" ••• I 1!V '" 1!l.1=11!Vd ,. I!V 0" 'l '" 'l!V
!~'U'il'IJ'illfJ 'b''tYtlfJfltl 'Vil'IJ 'b'!'j1 '1 Im~fl1mtl~'VJ'U'Vi~'IJ1'U 'Vl1lm~fl1'jfilfJ 'U 2-3 !~tl'U 'Vi

d 'l dI ~I !V ,. I tl lIJI!V 0 lIJ d '" J d
!'tYl'ilfilfJ 'U'Vi'U~u !'U'U IflHfl1'jfJtlfJ '1 'j~'b'1'b''U 11J1'il~'Vlltl~ II mtl1!~'U1Jl9ftl'Utl~ U'Vl'U'Vl'il~!tll

1J1'1'l11m~flnh1qjl11Jn'U !'l1'U'I'l11Hff fl€llm~'U1f1'j~fl1ltJtlfJ '1 1l¥!~'U'tll¥1'W'U 'Virl'U 'tYtl~

.!t .?I lIJ 'l!V1 ?I ,J •.. 0'", '" '"
'Vi1J'Ufl€l1mu'Ufl1'j!tllltl 'b''illfJ !1J'U!'IJfJ'Vi1U\91fl"(ltl~ft'l'tYml'illlfJ 1'VlfJlm !'b'fJ~fl€l flW'IJ~

'"
.q Q.I Q.I Q.I Q Q.I Q.I e:::a QI rI e:I

1'VlfJl€lfJ'U1\91m'j1J'tY~f11J1J'Vil1'VlfJ1€lfJH'tY\91'tY1Jfil'I:JW28 1J'Ulf11J2550)

'Utlfl'illfl'U 1fJU1mft''j'I:J~n'il'Utl~f~U1€l '~'tYfl~f1111J!~'IJ 1\911l¥fl~1J'IIJ'U'Utl~

\91l~fl€l <11'U1\91'j tl tJl~ 'j 1~! ~1U1I1 Ufl1'b'1fl1'j~flfl'I:J 1fl1l 'WWI'Ul'U tl ~'b'11U'l'U 1Jtl~ 11'U1fJ'IJ1fJ'Utl~
'"

QI d.31 I' I:!t 31' tl e:::a Q.I <1',;:'1 .:'1 0 Q.I

l~'IJ1€l'Vl tlN11'b'1m 'Vi€ltl'jlfl'Vityl !'b''UU €l~'tY'U'Vll'Wmu'U'VJ'U!u'U fl1'j'Vl1€l1fJ'Vll'WfJlm'Utl~
~ ~.

'b'11U'1'U'I'll 1l¥'Vii1'Utl~tl'j~'b'l'b''U 'tY~;j'U u€l~Vi~'U 'Vi€l~ijtl!!€l~tJ~'I'll 'l 11'filfl tl 'j~'b'l'b''UU €l~'b'1J'b''U
"' ... ~

, .c!I Q ~

tltl 'UUtl €l~u €l~'Vi1J~ 'Vi'U'Vll~! €ltl fl1JlflfJ~'U 'U

~ fJJ e:::a t:f,q , Q.I.c!I ~, ~ e1e:::a
9f~m'W'ill'jWl'illfl'Vi'U'tY'U\91tlm1!'jtl'U\91~U\91 'W.ft'.2537 tN 'W.ft'.2545 'Vi'U'tY'U

QI.c!I d,l , I QI.c!I lrItl.c:9 , QI.c!I 31 lrJtl
fll1!'jtl'U!'W1J'U'UtlfJ1~1J1fl'illfl 30,000 U1'Vl\91tlfl'j1!ltl'U I tN 84,000 U1'Vl\91tlm1!ltl'U U€l~m I ~

, QI.c!I d. d. d eft::), I QI.e!I d,l lIftlel !V
m:l1Jm1!ltl'U'VlfJlfl'il'U'Vl~~1J'Vi'U'tY'U\91tlm1!ltl'U!'W1J'U'U'illfl 11,000 U1'Vl I t1~ 24,000 'IJl'Vl U€l1

j/ , !J/ 1 <j} V I 'JJ I

'l 'Uff1'U'Vii1Vi!~'U ~ tl 'Vi'wVi!n~ 'illflfl1'j'IJ11fifl1Jlflfl11fl1l €l~'VJ'U'Vi'Wff1'U i1 t'W1J1~~;j'U!~tlfJ '1 U€l~ti'l

C\ J' e:::a d d J J'.::'I 0 , \t1 9J 'l ~I d J', 1 lIJ 3J I .c!I

fI~'Vi'U'tY'U'Vl!'W1J'U'U'U!u'U'ill'U1'U!'Vll'Utl~llfJ 1\9l 'Uu 2537 1J'Vi'Utl~ 3. 7 !'Vl1'Utl~llfJ 1~\91tl!~tl'U'Utl~

flf1!~tl'UJ'U 'Wtlii~iJ 2545 !~1J~'U!~'U 6 t'Vhfl11 ('tY1J!f\fJl~ ;~n'il11W'b'rJ 2547: 95) 'I'l11l¥!~'U
~ ..

ff ~f11Juli ~'ViiHy'U U€l~'illflI'11m'Ufl1l€l~'Vl~!U fJ'UfI'U'il'U111tll~!'Vlmijtl!~tl'U!1J'l:JlfJ'U 2547 'W'lJ11]j

d ef QI e:::a 'j) e:::ad ,e! 9J l=t

tll~'b'1'b''U!1J'U'Vi'U1'U'j~'IJ'IJ'tYm'IJ'Ufl1'j!~'U 4.5 €l1'UfI'U fI~!1J'U1J€lfl1'Vi'U 5.6 U'tY'U€l1'UU1'VlU€l~1J
'"

d,J 0 !V '" d ,J !V dI
tl'j~'b'l'b''U!1J'U'Vi'U'Utlm~'IJ'IJ 'ill'U1'U 1.7 €l1'UfI'U fI~!1J'U1J€l'Vi'U1.3 U'tY'U€l1'U'lJl'Vl9f~ 'W.\91.'Vl.

'"SI, 91 I

11fl~W <11'U1\91'j'UlfJflfil1J'U\9111'1~dh' tlVi fl1'jtlf'IJ 1m ~'tYfl~'Vii1 'Utlm~'IJ'IJ fitl'Ut'Wtl~'illfl'W'IJ 11..
!v •.• "'!V!V!V'" '" ,J eI 0' do'l '" I ,J

tl'j~'b'l'b''U '~l'IJfl111J!~ tl'U 'jtl'U \91tl~m~'U!'tYfJ~tlm'IJfJ'tY~t1~ 10-20 !tltl'j !9f'U\91\91tl!~tl'U'tY1'U€lfl'Vi'U
'" '" '"

QI 31 , !lid J. QI e:::aQl,Je:::a Q.lrI

'l 'U'j~'IJ'IJfJ~m\91tl~tl€ltlfJ1 m1J'U!ltl~'Utl~'tYmu'U fl1l!~'U fl'IJ€l fl'Vi'U (1'I:JW UilJ1J1'j\91'U2549: 71)cu q q u

dC\ rI<j 31 OJ 131 e:::a Q.lQ

fJ~'W!ml~'Vi~ If1H'tY'jl~'Vl N'tY~fl1JfilfJ \91'j~'IJtl'l.J!ft'l'I:Ji fl 'ilU'IJ'IJ'Vlfl'I:JW

!V tl lIJ!V•.• 1 d !V 1 !VlIJtl I dI •.• I

(Taksinization) U€l1 l~'b'l'b''U l~l'IJfl1'j~~ 'ilU€l~U1~'W1flfl\lfl\91tl'U 'Vi I ~fl1'j'W~'Wl'ji~~fl11
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.J .J '" '" OJ 1 31 d.<!l .IOJ 0'<; OJ d
fll'j'W'l\9l'WI~'lIl{l~fll'j'W'l'W'l~'lf1'W 'W'It~'If'W{l~'W~tlm)tI{l'l'Wl'ltl 'j~UUfJU(Jml t~tI'j! 'Vl'WtI'il~~~
lJ] 9J , ~ , QJ ClI t::tt. Cl, rid I 11) 9J Cl,

tWJ1~~\!'jtUmf1m1'VJm!Ul{lIl{l~tl1'il'WtI '1 f1U'j~UtlU~~\!'jW1ty1~'Vl1i'j1'1ftlm1 t~ (l'Vl~1i'j'j~

'Vl'j'lI'Vltl2547: 126)

.1 ItJ 1 d..c:::t. QJ Clt, ~ QJ d Q.J c! 'JJ Clt,

u'j~I'Vlfl' t'Vltl 'W~I'l'Vl~'W.\9I.'Vl.'Vlf1'!:1W'If'W1\91'jItJ'W'W1t1m!~'W\9I'j1~1f1~

U'j 1f1{)fll'j W'Vll'lfll'j l{j tI'l~ U1 ~'W1'illl {l~'\111~'\1t'W1'W'UW~l~ tl1ti'Wf1ri11~tI ff 'll'l~ 'UtI'lU 'j ~'lf1'1f'W

1'Vltll ~ij fllm 11'l f1ri~ ,r~~1t1tI f1l~'W2 H1t1~~tI'W'li'l'loM~l'il'W~tI H1t1~~il' U~'W'W'W1tlf1i' ll'i~ 'W\911
q q ~

'W.\9I.'Vl.l1f1~Wc1f'W1\91'j1l{l~~f1H1t1'\1it'lI~llrl H1t1~I~,htl1l1f1~w'\1~tI~tI'lfll'j.,rUlril1f1~Wtltlf1

'il1f1fll'jI~'W~U1'\1nu'j~I'Vlfl' 1~tI~tI'l11 i'!U1{l11f1~W~,r~;'l~'W 1~1'*'WltiUltlU'j~'lf1UtI~ 1,*1~'W

.1 I '" OJ .<!l.1 OJ I .J.?I 31dltJ Id

'lUu'j~mWllN'W ~'WII~1'l'\11fll'j~'WU~'W'W'Vll'lfll'j l~tI'l 'il1f1u'j~'lf1'1f'W'j~~U{lN 9f'llu'WN'Vlt~~
q OJ

31.<!l 3131 <; " 31 OJ '" OJ el, d
1'l11m '\1'jtlI'l11~'j'WtltI t~tlf1{l~\9ItI\9I1'W'Vlf1'!:1W ~tI'l'j~UtlU fll'jU f1mtl'l 1'W{lf1'!:1W~'W11!tJ'W

OJ OJ q

OJ. I OJ d.1 <; 0' OJ 31 OJ '"

fll'jl'ltl'ju'lf'Wll{l~fll'j~N{lu'j~ ttl'lf'W'VlU9ftl'W'UtI'l'W.\9I.'Vl.'Vlf1'!:1Wll{l~
OJ 1tJ3I :It..\ J 1tJ.1':- <; • "'OJ d.l"'l 31 d

mtlUI'l'j1 t~f1{llt1l1J'WI'jtl'ltltl'in1 tu'Vl1 t {l f1 'il1f1N{lfll'j~1'j1'il'UtI'lU 'j'!:l'Vl1'1u'jf1'!:11~1'W1'l11~I~tI'l
Clt, ,!!I, e:::atl did d QJ.Clt, Q.I .Clt,

'Vll'llfl''j'!:l! f1'illl{l~fll'j l~tI'l (1'W'jf1)'Vl~tI'lf1'l1'1'j1U'j1~~1'il1f11'l11~l'\1'W'UtI'l'Wf1~'jf)'il'j~~U'lf1\91.. "
m'W1~vhfitl1..rtl'ltiUfll'jl'ltli'UoM'W1'WmJtli'!Ul{lll1' f1~W;1 MIM'W11 'j~flu fll'jl'l tli'UoM'W'UtI'li'!Ul{l

el d. ,J 1 d 1 OJ 0' "'l ItJ Id

'If~'W1'W~'U'W'il1f17.22 'W'W.fl'.2545 f1{llt1ltJ'W7.64 'W'W.fl'.2549 ('j~~Ufl''WtI'\1mtl(J'l t~~
q OJ

I'l~i'u oM'WII(l~'j ~flU ffU'\1m tI~'ll'l tli' UoM'Wm f1~"l~) f1ri11~f1mh'l '\1it 'l ~~ tI 'j ~flU fll'j 1'l~i'UoM'W'UtI'l
QI Q.I Clt, ~ ~ 1 d ~I d 0 'JJ .J. QJ ~ d.J. .?I .c:::t. 0

'j!Ul{l 'W.\9I.'Vl.'Vlf1'!:1W1'j~\9I'W'W'W.fl'.2545 f1f1mtllu'W~~111{l111{l~tI'l'W1'W1'W1'U1f1t1'llu'W~~lmf1

,J 1tJ.lo<! .?I OJ I OJ. I OJ

'U'Wtutlf1 'il'Wf1mtllu'W~ 'll'l~ll '\1'lfll'jl'l tI'ju'lf'W

i1W'\11'Vl'il1\91l'ltli'UoM'Wri'lN{l~tlff'll'l~ l1'1tll~tI'j1~mh'l,r tltI 2 U'j~fll'j ~tI
" q . "

1) Ifl~1f1q\9lfl'i''Vl1il~mY 'll'l~ 11'1tl1'W1~tI'l1'l11~1U1'l1~11'l'ill f11'l'WI 'Vltl~1tlfl'Wltl'lIl{l~I'l'W~1'l'lf1~
d QI' did.c::!1 01'jJClt,Clt, .• I d ~ OClo ,:!I

2) ItJ'Wi1'il'iltl~1'W'\1'W'l'Vl~~1'W1'11'\11f1~1f1q\9l'UtI'lu'j~I'Vlfl'1'1~1'il1f1'Vl'lfll'j1'11f1'ilm'j~'Vl1'lfll'j l~tI'l

'" d '" 31.1 '" OJ 1tJ3I .1 31 OJ

lfl''j'!:lil'f1'il'\11f1~fll'j'Vl'il'j\9l11{l1u'j~I'Vlfl''lf1\91t11'il'il~'W'lt~ (u'j1'1fW1f1{llN'ilW 2549: 280)
ct.i q U U

\9I{ltl~M1iJ'UtI'lfll'jij ~1'W1'ilfll'jU f1mtl'l 'WtI f1'il1f111Iii fll'jUi'UU'j 'lm\9l'jfll'j
q

'jJ 91 QJ 'JJ ~ ~ I 'JJ QI ~ Q./•.•• I Q.I d 'JJ ~l 0 QI

'Vll'l~1'Wf1t]'\1mtl ~1'W~ 'll'l~ 1l{l~~1'Wfll'j l~ tI'lI'WtI\9Itl1;Xf1Uuty'\11l'ltl'jU'lf'W1'1I{l1'j1t1{l'llu'Wm~u
" . "

1l~1I'Yi{mJ'lI9i'l..rtlff'lIf1\9111i'iUl{l 'W.\9I.'Vl.l1f1~W~'lf1~uijfllmfll'Uf1t]'\1mtll~tll~tlU'j~ lt1'1fu

1Mllrl1i'j fl'il'U'W1~1mu'UtI'l '\1mtlU1El'Vl~ijI'l11~ff~V/'W'fi1f1~c1f~tiUil'f1fll'j l{jtl'l~'Vl'j 'lfl'VllI'W{l1'W
q "

U'j~I'Vlfl'~f1~1t1(ff'lff\91Vl1t1~i''l~'j'jr12549: 53)

N{l'il1f1fll'jv/Wl'W1lfl''j'!:l!fl'ilff'll'l~ l'VltlllUU'VJ'WUtI~III ~~CfJ{l11I1~~~fl1l'l III. ~ .
l~ 'W1i'j'j~Il{l~11Itr'l~'Wil'ull~~]J'tI'j~Utlu~q'!:l~iYul'wtl'lmil'li1 'il~U'W'1111iMlfl~fll'jri1t1l 'Vlll{l~
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tU~V'1,JllU~Nfll~'l,*'Vl1'VW1m'U'U1'Uh1tYri':H-I~'lM'1!'l'l1tY'VJ'U'UtJ1rJtijel~1~ tt~'lf'UlJ'Vl~1J

'tY~tlll' '1'1mfi~'Jfel~11~tt~fl~Nfh~lh~'il1fltl'Ut~'U2 t~rJ~ ~~'I111~'lf'UlJ'VltllJtijel~'l 'I1tY1~m'U'V'll~

m ~t'Vl'V'lll'l11'Utl~q

"WJ111tt~fl~WWUl' Uri"1'fll'V'lhlt.u'l 'l 'iltt~~llel~~1~llll'Vl1~1'WJ'U1i~~:lJfll~tijel~
~ q

.,k •.••.• , d 'l "'.?/ ""!II
91~fl'Utt~~fl'U~~'I11N'lf'UlJ'Vl'Vl\1fltl'Ufl~ N 'Utllel~llel~t1J'U"'Vln1'lf'Uel~tffrJ~'lf'UlJ'Vl'UNmfl"(the

, "
tyranny of the rural majority) Viri~'lTflt~elfll'l~t~l'V'iel~ij~'Vl1i'V'l~1l11m,j'1'Ufi'Utijel~tllJtijel~

l~m'U'V'l1~fl~~t'Vl'V'lclf~\1fl'lf11'U1'lf11' i'l 'U'lf'UlJ'Vlllel~t~'U'tY~tlll "'tY~tlllel'U1~rJ~"(uncivil society). , "
Viri~vielti'1~1lJt'I1111'ITfl~~'VJ'U'ITfllJ~lf)tl 'ITflvlel~tVirJ1mtt~~~~'Vl1'V'ltJlm'lf'UlJ'Vltt~1'l,*el~l~Vi~'1

$I 1fI ,~ ~ -=s ~
'U11~'1 tt~~ !llrJ~rJ'U(tmw~ t~'lf~'V'l~~ 2547 (fl): 39)

fll~mellJ~l'Uel~'Vl'UUrJllttl~elfU1~vh'lM'~lUrJll'Uel~'tY~tlll' 'VlrJ~v~ilelm111q u

\1fl~el~tt~~tl11:IJ~~111'l 'Ufll~~ 1H~1~tt~~fll~vh~1'U'~ ~elrJ'1 t~elllf,lelrJ~~'il'Uvh'lM''V'l~~'tY~tlll
ltJ ' .d ~ 11) I 3J ~ l1J fl:! lI] 9J 0 'l 3J d 1 l1', QJ d
!llff1m~f,l t'I1'UrJ1Htl1111!llf,lfl~el~ 'I1~elm111!1l~~111!~ 'I'll 'I1tl'Ut'I1'UttflUn:lrJ'lf'Uff1'U1'I1t'V'l1l~

mfl~'U vh'lM'tl'U'l 'U'tY~tlllV11'l 'Ua~~':Jf,lfl~el~'l 'U'tY~tlllijm fl~'U t'Jf'U tl11:IJij~milrJ~'Uel~tl'UlJfl1'~~
3J ~ l!!I do ?I 3J 'l d QI 310 QJ t:!t

WJrJ!1'U~'Uel~tl1111~1~1rJ'I1~elfll~llm'U 1'ilt1J'U~'U'U'UW~t~rJ1fl'U~'U1'Vl1~ff~tlll'l1~el
QI <!!t d QJ 31.::9 QJ oC:!l, , 0 SJ d. t:!t 0 'l 9J d QJ , dd

'Uflfll~ tll el~flll fl 'il~'U1~tl11m ff mlJ H~'lfellJ~elfll~ '1'11'11'U1'1'1'Uel~~'U'11~el'Vl1~'U '11tll 'U~1elrJN'Vl~~

I l!!I ~ QJ 9J ,
'Uelfl'il1flH~~el~~lJlJfll~tllel~ ~~lJlJtfl'~f1!fl'il tt~~~~lJlJff ~tllltt~ 1 ~tlfl~ll

"" '" "" !II '" 11) 11)!II' 'l!ll "" 21 •.••I •.••.• '!II .,k •.•
'Vl'U'UrJlltmelfU1~t'U1mlJtlll fll~ tllel~ !'VlrJ!~flel mfl~1JfU'I11tlm1J'lf'Ufl'UelrJ1~fl1N'U1N 91~'il~ff

q u q U

!II o:l , a' •.• , "".%
ff1~~wnm (2546: 21-29) '~ttff~~m111t'l1'U11t'11~fll~W~~fl~11tfl~'U'U'il1flq q

!II .1 d.1 !II !II a' •.•
1. m111t~1~lrJ'Vl1~fl1~1Jflmel~'Vl1J~~flellJ~1rJfll~'Uel~lf1{;)~lJ~'I1m~ fl1~tm

'V'l~~tl'V'l1flt.u'lff11119i1tt'I111~~1~'1 fll~ trl'U'V'l1flff~1~~'Vl1i'V'l~tt~~fll~ t~elflufi'l1~

2. fll~lJ~'I11~')~fl1~~~~'V'l~1~t'Jf'U fll~~~'VJ'U~':J~ll~l fll~U~~'V'lq~ufi'l1~

~ i'UtU ~el~tt~~VllltVJelrJU~~ff'Vl1ifl1'V'l'Uel~~1'U~1 tt~~fll~ H~~1''UU~~tl'U'VIi~t~ 'U~'U
q q

" "3. il 'il')rJ~lt~'U~'U!l'U'~itVirJ~'V'lell1~il 'il')rJ'Vl1~fllrJfl1'V1tt~~'Vl1'V1tJ1m1Jtltl~
~ v ,~

11~'I111~ih~'UH~:lJ1'il1flfll~'U1~fll~Ufltl~el~Vi~'11~el1inm.filJ1~ 11~'l 'Uri1'U'Uel~1!'Uel~
"" •.• a'

lJ~fI'Vltelfl'lf'U tt ~ ~ 'Uel~el~tl fll~ telfl'lf'U

'il1ff "11nwnm '~flrl11~el 'U11 a~~~lrJttH~"1~fiel tlel1U'lf'U'I1~elfl1~~el
l1' QJ ~ ~ el ~ 1fI •.•. 1 0 QJ QJ t:!t 'j) ~ QJ , ,

~1f1{;)~lJ~'I1~1~91~tfl~'U'U'Vl1!1Jff1'11~lJ'Uflfll~tll el~tt~~~lJ~'I11~~~~lJ'Q;~'Uel~'I1'U1m1'lffll~1'I1~'1
o QJ t:!t d" ...1 t:!t 9J 9J QJ e:!id 'l!ll.
m'U1'il'Uel~'Uflfl1~tllel~llmfl !~m'U'VI1~fl1~1J~~'I1~elrJ1rJ'U1~l'lfflln~~lJff ~ 'il~llfll~ 'lfell'U1'il~
•.••.• .:: !II !II!II a', 'l !II

lJ~tllJ'Vl~'Vll~~Htt~~'Vl1~elelll'l'l1'U1~1'lffl1~'I11H~U~~lrJ'lf'U'il1fllm~fll~~1~ '11~m'U'VI1~fl1~'If
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11Jtl'lJ'lJ'lHl~flfJi'1J'l1'W 1¢l~ \PJJ'W111Jmh~111l1 ~1 ¢l1ml1l111j ~'UfJ~tJfl'l'l'WijmJ
'U ••

1 ",,'"0' dO"'.1 3/.1 II] , ••• 3/ 3/ 1
tl(l~tJfl (lfllfl11l'W tl(l~'I'lff1fltulJ1~'l11'l1'W1'il1'UfJ~lJ1~l'I'lrYm1/11/'I'l'W 1'W11~'U11lm11/1 fl111/1'U1 'il

• u 'U
, ~ I 'jJ

Im~-v~fl';h,r'W fl11'Vii'~'Ul~ 'W.1l.'I'l. 'I'1fliJW ~'W11l1 'il~'il~ ~1 'ilfh,r1ltl~~Vl1t;lltJ l1fluh1',,11/1l 11J
!JJ •

fl"''lJVl11~tJ~11Jtl'lJ'lJtl(l~ff~1~fl1'W 'l1~fJVl1n'lJ1J1~'l11'l1'W 'l1~fJ~ll ~~'I'l1~fll1IfjfJ~l'vh,r 'W1 'I-J'Uw~Yi'U 'U

1P111fJ~fl"''lJfl1ltl(l~lff'WfJ11Jtl 'lJ'lJfll1flfJ i'1J'l1'Wl~~aNfJ'WflfJi'1J'l1'WI~~'WltJ'lJ1tJ~iJ'U'W11l 1mu 1¢l1~'I-J'U u

"l .1 1 0'3/ 1 '''' ~ 13/ '" •.• "l ~ d 11]3/'l1'jfJH~lJ1~ tJ'l1'WflfJ'W my fJfl'Vl~ 'l1m~'lJfJfllfftJ~'UfJ~1~'Ul~ 'l11fJnfJlfJfl'l1'W'Vlff11/11tlfl1'lJfJ1/11l
3/ 1 3/ <> "l 3/ d <> •.••.• 0' <>'"

ff11~fl1'W 'l1ll'WlfJ~ tl~~'lJ1lI'lJfl'W'UfJl'Vl'il'ilH ('l1tJ1\PJJ'W,,!11'l1tJ 2546: 13-15)
• !JJ

1 'WtI'il'ilU'Wfll1'Vl 'il~llflfJ i'1J'l1'I-JiJ'l1mtJ',}1Jtl'lJ'lJ 1J1~ flfJ'lJ 1 1J¢l1tJ'iY~~ fJ11Ju
•• 'U

<> '"(1'VltJ1m l'IW~flt;l 2549 ('U): 26-27)
'U

OJ lIJ 'jJ I ..•.1 4:l Q,.I tI~
1) fll',}tJfltJfJfl (Embezzlement) 11ltlfl fll',}tlfJ'lJlm~'lJlJ1~lI1W'l11fJ'Vl1'WtJff'W

'UfJ~i'~ 11J1~'W'Ufl~ll'W . , .
d.9J 9)d.QJd, 9J QQ. 4:l d. Q

2) fll1'Vl1'il1'l1'W1'Vl',}~11tJm fJ~I~'W'il1fl1i 1fl'il (ExtortIon) 'l11fJfll1'Vl1i 1fl'il

1
3/<> "l .1 1 0' •.• I 3/ 3/ d", 1 3/ '" <> 1 0

IfJfl'l1'W 'l1ff'W'lJ'W(Bribery) 'l11fJH~lJ1~ tJ'l1'Wfl1tJ'l1~~ (Kickback) tlfll'il1'l1'W1'Vl',}~ 'l1ll1lff'W 'il'l'l1

"l II] , 0 II] I d 0 1 3/11]3/•.• 1 0' "l II] , 0 II] ,d 0 1 3/3/1 3/<>
'l1',}fJ11/'I'l1fJ~ 1',}'lJ1~fJtJ1~'Vl'Vl1'l111l1'lJH~1J1~ tJ'l1'W'l11fJ 11/'I'l1fJ~ 11'Ul~fJm~'Vl'Vl1 'l1H 'l1ff'W'lJ'W

'U

II] 3/ •••• 1 1 0' "l " ,,;
11l1'lJH~ lJ 1~ tJ'l1'Wl'l1'WfJfll 'U~11 tJfJ'W

'U

(Cronyism)

1
3/3/ 1"; 1 "l 3/ 1 •.••.• 0' •

5) fll1 'l1'UfJ~~fl1tJ 'Wl'WfJCJ1fJ'l11fJ'U1tfl1'W'W1l~11l'l1~fl'Vl1'WtJ (InsIder
..h I e!/ 3/3/ ,,; 1 <> '.1 3/, '"

trading) CJ1~'W1'il~'l1l11tJ',}11/ tl ~fll',} 1'l1'UfJ~ ~ fl1 tJ1'W1'WfJCJ1fJ'U1m~'W1l111l1~lJ 'j ~ 1'VlrY1l1 tJ 1'l1'Wmw
rJJ 9Jd. Q.J QI 91' 'j/,QI QJQ It=::t, d. 9J ~

I'il1'l1'W1'1'l'UfJ~1! 'j ~1l 'lJ 'tt ~~ ~ 1~ 'l1'W1111 ~'lJ 1~ 'il~1l1lff'W1 'il1J',}~ fllrY~ 1lml~ 'W tl t;l~1/ fll',} 'lJfJfl'UfJ~ (I 'W
1 'J/ , ,

1,x,r fl'Ii1n'iltl(l~,r fl~~'Vl'W ff~clJfJ'U1m~'W1l11~1~1J 1~I'VlrYl.wflVl1fl1 11 fl1tJ'l1"'~YiiJfll11J 1~ fllrY~11••
, ?I 3/

llfJff11i11W~ IlJ'Wll'W
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".I '" II] 'J/' ,. 'J/' '" dll] 'J/6) f1l':il"l'eJfl!'I'W (Money laundering) t~llf1 f1l':i ttlf1t11t1mm'Vll'l'W'Vl t~1l1f1f1l':i

VJ'U1~ 'I1'mHl'l1~'eJ1~:1J11~t1t1~f1Q'I1mtl'l1~fJffCl1i':inll'lf'W f1l':i'WU'W f1l':i'lllt1'UfJ'IlrlfJ'W n'Uf1l':i

l~Ylmu f1l':il~'W'W1t1'11'!1/i'111H'I1'W clJClcIJ1t11~11i'W1m':i ffmtr'Wf1l':il~'W 'I1~fJ1i':in'U~f'lf1f1fl'l1mtl
•••• 1>1

I , , )I

I'WfJCl'U.JfJ'I':ifJtlU m; 'I vhnVi 11lf'lf1l'i'fJ'I'UfJ'Il~'W iJ"''If1l':i ltlf1~lt1 1tI~l'1t1 ':i~ 1'Vlfl'UCl~fl1t1'1'WtI':i~l'Vlfl'...
'1'J/o ''J/d 'J/ 'J/d"".JtI ,. "''1'J/'"''''7) f1l':i 'll'~111'l1'W'I'I1'W1'Vl'UfJ'I11l1'11'W1'Vl':iilfJfJ':i~ ttl')j''W 'I1'U':i1:l'Vl~'WlfJ'IllCl~

.,k '" '~l tI" "''''' 'J/ "'I tI,. "''''' 'J/'W':i':i'fl'W1f1G}f'lf.l11l1':itlf1d11u'WNCl ':i~ ttl'll''W'II~lltl'l'l1':ifJNCl ':i~ ttl'll''W'Vl'UG}ffJ'W(Conflict ofInterest)
" .

8) f1l':ilflfJtI':i~ ltl'll'U (Trading Influence) 1~lln f1l':iVi'U1Ei'Vl'1M'~tyty11l~

'1'J/ tI ,. '" ''J/ 'J/d"" 'J/ ''1'J/o ''1 "''''' ..\ 'J/ 'J/d"" 'J/~
'I1NCl ':i~ ttl'll''WUfl!1l1'l1'W1'Vl':ii'Vl1'1fJfJtl 1'll''W 'I1~111'l1'W'I 'W'U':i1:l'VlltlfJl'U1'I1'W1'Vl':ii~'W'WtlCl~

t:.t t!t 3J 0 ''1!Vo , ,-c.\ t!l '1'J/ tI ,.. tI 31 d\ ,
lf11:ltlW'l1':ifJ'W'W1l1f1~111'l1'W'I 'I1~111'l1'W'I'I1'WUf1ty1~ 'I1':ifJ 'I1NCl ':i~ W'll''W'Vl1'1fJfJtlfJ'W '111f1

9J 9JdQ.l a QI d!V v.dQ.J ~ ,.. fI'131GJ .t::l,

1111'11'W1'Vl':ii 1'WfJII Clf1f1'Uf1l':i 'Vl111I'll 'W1'Vl':ii lfJ fJtI ':i~ ttl'll''W '11f1'U~ ':if11l

1l~11f1l':i'flfJ1t1'lf'W ll~iJ'I1Cl1t1~tlll'U'U 1l~~rl1fity '1 iJ'eJ~ 2 tI':i~lfl'Vl tI':i~lfl'Vl

"'I '" ""tI"" .,k "" "'I 'J/ Q ''J/ "" '" tI '1 tI1l':if1 'flfJ fl11:l'flfJ':i 'll''WG}f'l'Wf1f1l':iltlfJ'IllCl~'U1':i1'll'f1l':ilf1'U1l1f1'WfJm 'Wf11i':if1ll11Cl~ ':i~'ll'1'll''W 'W':i...." . ,
'U'eJ'Ifi1'flfJtln'll''lf'W UCl~ri1t1~1'1 '1 'WfJf1'U1f1UiJ'IiJf1l':i111'11Cl'llfJ'II~'W'I'UtI':i~mWll'U'Ufl'W '1 fl1~

" .""tI Q.J ',::f, 9JQ,.I OJ.cI tI do t::I QJ 'j) , tI '
'fl'eJ':i 'll''Wl'I1Cl1'W'Vlf1'fl'Wnf1f1'W~ llCl~ ':i~lfl'Vl'VlfffJ'I tlfl11tlG}f'UG}ffJ'Wmf1f111 ':i~lfl'Vlllm 1'W':i1~11....
l~ 'Wf1l':i'fl fJ1t1'lf'W ~ln~ 1l1f1f1l':i"''U~fJ'W'IIfJ'I NCltl':i~ ltl'll'U 'I1~fJf1l':i.u~n'W ':i~'I111'1NCltl':i~ ltl'll'U

,. 0'1 d QJ .c::I 1 dd QJ

ff11i1':iW~llCl~NCltl':i~ ttl'll''Wff1'W'l.,!'fl'flCl'Vlfl11:l1fJ'If1q1:l1':itlf1d1 Conflict ofInterest 'Vll'l1'Wf1'WlfftlfJ '1

"'I II] 'J/.,k "" "'I ..\ 'J/ II] 'J/"" ~ '" 'J/ "'I '" .,k
'fl'eJ':i1t1 t~G}f'l'Wf1f1l':i ltlfJ'IllCl~'W':i':i'fl'W1fl!'W fJ'W'WfJ'I t~':i'U 1l1f1f1l':i~'I':i1mff'Wm '11':ifJ'U':if1l':iG}f'l'W1f1

o '" ''1 ~.::'I.C\ t!I -=9 Q.I I d d 11)9JQ.J 1
l'U1'Vl1f1l':i NCl~fJtI 'W':i1mff 'I 1'WfJ'I1l1fl!u'W1imllNf1'U1~'I1':ifJf1'I Nf1'U1~ ~1'eJtl1'1'Vll'l1'Wt~'ll'~I'lf'W

CU lU q qJ CU

'U1Ei'Vl f1. 1~~tltl'Vl1'W1l1f11i'1'W~':in1l1'Vl':i~'W'I'1ijfJ~fJ llCl~1i'1 M'~tltl'Vl1'W'U1Ei'Vl 11i~m.j'l '1M'Vll

" "
1i':inllu ~'Iu'W 'U1Ei'Vl f1. ~'Iff1m':if'l~~fi1'U1f1l':il~'W':i1m~fJ'W (retaining fees) 'WfJfl!'I1'l1'eJ1l1f1fi1'1,*•
1'Vl':i~'W'I'11l1'1'11'W~~':i1"J:'If111~1~'Un'Wl'WtI':i~I'Vlfl'~'W '1 d'\1mtlfl11tl11 'U1Ei'Vl f1. ff1m':if'lV11

o II] II] 'J/ 'J/ '" "" '" ~ '" ..\ 'J/ II] 'J/l tI ~I
f1l t':i t~mf11l'Wl'il1'UfJ'I'U':i1:l'Vll'UtI'Ui1'W~I'lJ'W3J'I111fl'':i1:li'l1tl'WCl1'W t~ 'W11Cl1 ':i~mw 5 u (N1,,!f1

'W'I1:l1'W~~':i 2546: 161)

tI Q d ''1' "" 'J/ "" , tI" '" ,':i~I~'W'Vl'eJtI 'W'IIfJ'U'U1t1'UfJ'Ifl11tl'U~11tl'lf1'W':i~'I111'1NCl ':i~ W'll''Wff1'W~'WllCl~•..
rli d Qlef 9JeS OQ.l

NCltl':i~ ltl'll''Wff1'W':i1tl tl 8 tI':i~lfl'Vl ~'I'W (Kenneth Kernaghan 1990: 114-118 f.l1'1f'l'I 1'Wff1'Wf1'11'W

'J/ "'I
'flw~m':itlf1l':i'll1':i1'll'f1l':i'WCll':ifJ'W 2546: 12-13)

1) f1l':i1'U iY'W'U'W

2) f1l':i'1,*~'Vli'WClri1'W~1

1'J/'J/ ""3) f1l':i 'll''UfJtlClCl'U•.. . .
o ~ Ad'::! QJ A

4) f1l':i~ll'W 'W~mll'Vllf1t11f1'U f1l':i 1'l'W
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5) f11~i''IJ'U~~'U1W
u

6) f11nh~l'U'U~fll'Hn

)
d Q,I -=!I 'JJ SJ.d QJ d 91 0 • lsJ", IlIJ g)Q.I I 3J

7 ~~\9l'\"l'UfHl'Ul'I~~t'illl'l'Ul'Vl'U~~~j}'Vl'\"lWillf)\9l1tl'l1'U~11J1~~'IJf11~11'il1~

i,r mVi l~ l'Un'IJ'IJ1El'Vlt~f)'lf'U.
.c:l Q.I t!I C!t.

8) f11~tmn'\"l'U'Vll~t~~~Wl\9l
u

.k "" •••I d ••..• 1 <!I. I "". I Q ..\
G]mJ~~~1J~~f)~'IJ'Vlffl~W3 1J~~f11~~~1J~~f11m~f)~1J~~t~'Ut~~-:J

u

.1 "i •• , .k , i '.:'1 .1 "i" "".1 d .:'1..\
r-H'I1J~~ItI'lf'Uff1'U'IJ~~C'l"lf~ff1'U l'IWt1J'Ur-JC'l1J~~ItI'lf'U'Vll~f11~t-:J'U1J~~m~'Vlff~-:Jt1J'Ut~~-:J'IJ~-:J• u

i31 """" i ..1.qQ.lC!t. g) d ...1 d d C!t.QJCll 3J d 3J
f11~ 'lf~C'l'\"l'U'iI 'Uf11~1J!)'IJ\9ll'l'U1'Vl1J~~f11~'Vlffl~ tll 'Uf)l1tl !]'IJ\9ll'l'Ul'Vll~tIi 'lfffm'U~UC'l~'U~'IJt'U\9l
o 91 ydt!!t QJ QI

m'Ul'il'IJ~-:Jt'il1l'/'Ul'Vll'l~~'\"l'Uf)-:Jl'U'U~~~j}(Michael McDonald) .
•.• 31 •.• I .1 "i •• I .1 "i •• , .?I

~11~'IJ~UtI~f)'U~~l'I11-:Jr-JC'l1J~~ItI'lf'Uff1'U\9l'UUC'l~r-JC'l1J~~ItI'lf'Uff1'U~1~ t1J'U

••d i QI .c:!l g) 'JJ d QJ i 3J 0 '.c:!l 0 fj/ d.
ffm'U f11~W'Vl\l~~C'l'Uil'U~'\"l'Uf)~1'Ul'I~~t 'il1l'l'U1'Vl'IJ~~~j} 'If\9l1Ul'I'U~l'I~~m'Ul'ill'l 'U1'Vli 'Uf11~

.1 "i •• I '<!I 31.k .:'1 "" "" ,
Uff1-:J1J~~ItI'lf'Uttf)\9l'Ut~-:Jf)C'l~l'I~~'\"l1f)'\"l~~"lf~t1J'U f1l~C'l~t~~'Vll-:J'iI~tl1i~~~ UC'l~ff~r-JC'lm~'Vl1J•

<!I "" '.1 "i ••

l'I~~~11~tff tll'IlU\9l~1J~~ ItI'lf'Uffl1i l~W~
'''i .1 •.• 31 •.• , .1 "i •• I , ?I

f)C'l11l~tlff~1J ml~'IJ~UtI-:Jf)'U~~l'I11-:Jr-JC'l1J~~ 1tI'lf'Uff1'U\9l'UUC'l~ff1'U~1~tlJ'U•
"'. I'" • I .k I '.1 "i" • i 31 • I "i •••.•••

~~~1J'lf'U1J~~Ul'Vll'l'U~ff~r-JC'lm~'Vl1J\9l~1J~~ItI'lf'Uffl1il~W~ 'Vll l'Ir-JC'l1J~~ltI'lf'Ul'IC'lf)'IJ~-:J~~~m

, "' •.• 31 "" 11).1 .:'1 .1 "i" "" ""l'I'U1t1~1'Uffm1J'UUC'l~ff~~~\9l~~tfftl11Jm'ilt1J'UHC'l1J~~ltI'lf'U'Vll~f11~t~'U~wm'\"l f11~1J~f11~•
~11~t~'U1i~~~iwy~~~ \9lC'l~~'iI'UfJW~l~'U"l ~~~l~ ~1~1tlfi-:J1~f11ffi'U~'Ul~\9l~1t1

i'U~~ff1Jtli'i1J1C'l'\"l.\9l.'Vl.l1f)ilW~'U1'Vltl~~~ffm'VlllH1Jt1!'iI~~i'tlojf'Ut~'U

d d.k •.. "'.I'" 11)31 <!I
t1t1!l'Il'Vl~'UU~~'Vl~~"lf~fflmHl~~~'\"lWJ'Ulf11~'U~~~~~1J'lf'U1~'iI1f)2 ~~~~ ~~fJwm'\"luC'l~~~

tl1mw (lh~'Vl1i\lt1!ij 2547 ('IJ»
"

1) ~~~~-:J~1'UfJwm'\"l'U~~f11~~~i'tlojf'U1~~WJ'UTii!~;j'Ut~'Ut1Jt1!'iI~~i'tlojf'U

(1) f1l~~~i'tlojf'Ut~~'Ult11Jltl

(2) f)l1~~i'tlojf'U\!~Wlf11~ ~~~1~:jj~n'U'VJm~~'IJ
•.••I •.•• I "i ••••• 31

(3) f11~~m1J'lf'UU1J1JHC'l1J~~1tI'lf'U'Vl1J"lf~'U

(4) f1l~~~i'tlojf'Ut~~GJ1~~':h~~~W.h~ff~~~1'Vltln'IJ~~1J1JiC'lf)f)~~'VJ'Uimy

11)31.1"" i .1 i .. , 'i 31 <!/ 31 "" • Id .1l~t1J~tl1J 'Uf1lHntl1J~~ tI'lf'U'il1f)'lf~~11~'Uf11~t'IJlfN'U~~C'lUC'l~'Vlff'Vll~m~t1JC'ltl'UU1Jrt~
OJ

(5) f)l1~~i'tlojf'U'Vll~ffC'l1in~ fi~f11m~~'UVilC'lltlf11~~~J'Ui 'UffC'l1i~~~
~ ,. 0' ~

t'\"l~tl~~ItI'lf'U'Vll~tff~fliif)'i1..
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"2) :JJ:JJ:JJfl~~l'Ulli:lJ1W'IIfl-:Jtl1'iflfl11loif'Utl1'iflfl11loifurJfli1I~'U!l UU SMLq q

" .
!l~~ T ~fltl1'iflfl11loif'U'VJfl'IJ'Ul~ l1-:Jlgfl ('i~~U~Ul~fl-:Jil'U 'I11fl~!l'U'U) flm-:J ('i~~UUfltl1'iI:Ufl-:J

n'Uflfl:JJ~'lfoif'Urh111mn 1m -:Jtl1'i) h1q} (l~-:J'UltJUltJ 1)f~1l'i~ltJ'lful1uGlf'fl'U) !l(;l~V-:JI~'U!lUU'I1'Ul

(T, thick) ~fltl1'i lmn'Umh-:J 1 ~-:J!l~-:JIU~IJ:-Wi1iVl-:JlfftJ-:Jff-:Jfl:JJ'I11mYli1flflw1i'i'i:JJ '1mi ,rmn 'U
q ~

o "" Q AIQ"'I Q Q Q i IQ 5/
fll'U l'il!l(;l~~ fl'i~IU tJu fl'YW'ff~1Jflflfll(;l flfllfll fl(;ll-:Jfllfll '11tyfllfl1 !l(;l~'I1'U1~1tJ

~ fl~W~'Ufl-:Jtl1'i'VI'ili\PIi 'U'i~UflUl1 fl~Wllfl~NU fltJ~'ff~ 10 'ill!lUU
q q ~

"
~-:J~flilli1 (ff-:Jff\PI~itJ~1-:J'ff'j'jrl2549: 66-67)

1. tl1'ill'ff1-:J'I11rill'l11'V11~lfY'i~jn'il'l11mh'Uln'U 'illfltl1'i ~fl'lll~ tl1'i i,r

"ff:JJll'l'l1'U !l(;l~tl1'i'ff~1-:Jfl11:JJ'II1~!lfl(;l'Ui'U\PI(;l1~(l'l1'Utl1'i'll1~!lfl(;l'UU1\Pl1(;l c1J(;lcIJ)

cv QJ:'I QJ 'j) i 5/""
2. tl1'i~ fl~ 1tJ'VI'i'YWlfl'i'Ufl-:J'ij:JJ1Iu'U'IIfl-:JmflUm1U(;l~'V'l1fl'V'lfl-:Jfl'U fl(;l'lf~

1~tJtl1'i!l1l'i11l1j1'ffl'11n'il (1'l1'W1I.\PI.'VI.)

"" A I 1 0' OJ 5/ I 5/ I "" 0'. Ii 5/ •3. tl1'i:JJJ:-H'lu'i~ tJ'lf'U'VIU91fl'U1'lf'Utl1'i'UltJ"1'U'Ufl-:Jfl~:JJ'lf'Uflfl'iU mlfl

flfl-:J'VI'UI'VI:JJll'fffll~tJi1ilfftJfl1iJ 1~'U~'Uq

i5/"" "" "'I • I 1 0' OJ OJ 0' I
4. tl1'i 'lffl'VI1i'V'l~'VI1-:Jtl1'iI:JJfl-:J'I11N~u'i~tJ'lf'U'illfl\PIm~'I1(;lfl'VI'i'V'ltJ1'lf'Utl1'i

~'U'ilfl1,r 'U'IIfl-:Juiil'VIU flil fl'Ufl-:Jfl~\PI'i:JJ'lf. 'V'llW'lfV!l(;l~,r'W'Ufl-:JUfltl1'i l:Ufl-:J~'VI'i-:Jt)'VIn'V'l(;l
q q

.:II 5/
lu'W\PI'U

"" .,Ii r 'j) ~ ~I OJ 'j) i 5/ Q I

5. llfltl~tl1'iU'i'l11Hl'U'VI :JJt1fl\PIfl-:J'VI-:Jtl1'iu~U-:J'IIfl:JJ~!l(;l~'I1tl1'iI'VI'ilI'lf'U~ ~
"" ""0i 5/ .:115/tl1'i'VI'il'i\PIfl'iW(;ll tJ!l(;l~fl~ltJl~ lu'U\PI'U

q

6. tl1'iioN'UltJUltJ fl{.1'11:JJltJfl{.1lflWCJtl'.fi'mJ-:Jfi'u~l-:J '1 fl~l-:Jllflfl~!l~~~hIVtJ-:J

I "" 5/ .:II 5/
(1'lf'Ufl'iW CTX U~~tl1'i\PI'i1'il'ffflUfJWfl1'V'l'll11IU'U\PI'U)

i5/"" "" 5/ .:II 5/ "'I "" • I 1 0'7. tl1'i 'lffl'VI1i'V'l(;l'l'l1-:Jtl1'ifl1!l'ff~-:JU'VIU1'V1lu'U'UltJ'I1'W1'11'ifl:JJN(;lu'i~tJ'lf'U

l1UGlf'fl'U'illfltl1'if(l~l-:J\PIflU!l 'VI'U tl1'i!l(;l fllll~ tJ'UiY'Uf(llfl~\PI'iOUll'i~I'VIfY~f(ll'l1'U tl1'ill(;l flirlou
,!tQ Q.ld~'j)

1m fl-:JU'U'iU'Ufl-:J'i 'ffl91tJIlJ'U\PI'W

8. tl1'i i oN'VI1'V'ltJlfl'i'llfl-:J1ji lli 'U'VIN~'lfflU tl1'ill(;lfllJllll (;l-:Jlflfl'ffl'itl1'i~ fl~ (;l

tl1'i i oNflfl-:J'VJ'U'Ufl-:J1j i 1lIvtflNm.h~ ltJ'lfU'I'l1-:Jtl1'i l:Ufl-:J1'l1'Utl1'i1i 'Ulfl1'i'llfl-:J1! i'U 1flHtl1'i

ll'i~'lfliltJ:JJ 1~'U~'U . "
9. i1ifl'i~v11tl1'i\PI1:JJ'I1Uliii !l~ioN~'VIn'V'l'i'ifl'V'l1flll'VI'U1'l1'Utl1'i,)~i11h~\!(;l
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"" ~l 1~~ .1"" ••d ~I 1~... ""t1'Utu'U fl1'm 't:Y~-:J11tM'U ':i~'IJ'UfJUtlll.fl'Vltu'UtMl'J 11'Uflfl1':i tll t1-:J't:Y1lJl':itl
, v

fltl 111i'U '1~1l1fl tfif.J1'1i't1-:J1~ V\PIHti'IJfl1':iU~~~-:J lVfl~lV~lU 11U-:J 1'U':i~'IJ'IJ':i1'J1fl1':iU'1~ 1'U
QI .q .q -=9 I t iI,q Q.I ~ 31
':i!1't:Y111fl'il ':i11l tl-:Jfl1':iU\PI~\PI~'4f1f1'11fl'1'J1~'UtI-:J'Uflfl1':itll t1~111'11Itil'Umu~m':i1lfl1':iu '1~

m.~m':illfl1':i~N '1 1'UtI-:Jflm'UtI-:J1! t-:J,:rflfl1':itjjtl~'t:Y11ll':itlU~-:J;-:J'I"l':i':ifl'l"l1fl fI'U1ml/~~ U'1~

'IJ':i':i~ 1~1 ~ fl1 ':ifJ11t11l.fl1 11~1 'U~lU 11U-:J11 ~ tI fI tU~~ til 'U~~ ~ ff'U 1'il'Vl1-:J~1'U'Ulv'IJ 1VU'1~ fl1':i1l Uu~
'1~ ''1 QI a d~ Q" QI rjJ, r;J l' '191 d .cl

~lJlm'Vll ':i 'Uflfl1':itlltl-:JflV-:J'il~ll !t1fl1't:Y':i'IJ':i'U11't:Y1':i'Utlll'1.fllV 'U11'U1V~1'U ~lJlfl U'1~'il~V-:Jll
'" '"v

lt1fl1't:Yfltl111i'Ui~1l1fl~'U\PIlll'111~1V

",JQ.I 01 -=9 1~ '1 31 QI 0 3J
':i~'IJ'lJtlutlll.flU'Vl':iflCl)flltlV'Vl1 111'U1m -:J't:Y':i1~'Utln~'IJ'IJ':i1'J1fl1':i 11fl'Vll 111fl1':i

q '" , v
111'il11vih:y 11l~ 1~ '1 'UtI~fI tU~ m ':ill fl1':i'U t1~1!VilJl'il1fl fl1':i t~ tI fl~ -:J1~ VfltU~ 1! 'Ul'1 'U1~fl111l til'U
'" ~l " '" .1 'i ••"" ~ '.1 'i •••.• ""
t1't:Y':i~mllltu'U fl'1 NU'1~-:J1V\PIt1fl1':i tfl~H'1u':i~ W'J1'U'Vl'IJCl)ftl'U':i~1111-:JH'1u':i~ W'J1'U 'UtI-:J':i~fl'IJ..
H'111':i~lv'J1u 'UtI~flrill'IJflfI'1~ fi1~-:Jij~1'Ul'il'Vl Nfl1':i tjjtl-:J ~~til'Um~'IJ 1'U fl1':i~~iY'U 1'il~ 'U1~mlllq q

~I.I ",.1'1 ' ..\ "" ~ ~ 1 ...'" "'''' "" ..tu'Uu':i~'J1l1iu \PIVU'1~mlll'U1t'J1t1tltl Rose-Ackerman (1977 tIl-:Jtl-:J 'U ff-:Jff\PI'I"l':iV~H't:Y':i':ifl

2549: 74) lltl-:J'h 1!'IJ1'1~'IJ1111':i1l':i~t'Vlff l~v'11i.w-:JtffV-:J'UtI-:J1I':i~'J11'J1'Ui1fl'il~ 1-M'fl1':ifltl111i'Util'U

..\ "" "" 0 'i I 'i "1~' ~ 1 dtmtl-:Jlltl':ifl'l:J1tll'U1'il !~Vfl1':iU'ilfl'il1VH'111':i~ W'J1'U 11Ufl'l"l1fl'l"ltl-:J 'U'UtU~'Vl Gillespile & Okruhik
~ ~ 1 QI.q ~.q QI tI d 1 OJ ~ QI 191 Q.I••• f QI .?I

(2000 t1Ntl-:J 'U ff-:Jff\PI'I"l':iV~H't:Y':i':ifl 2549: 74) tM'U11 'Uflfl1':itlltl-:Jllfl'il~ 'J1fl1':ifltl':iu'J1'Utu'U
• v

tfl~t1-:Jjjtl 1'Ufl1':itJ1t1f1111lJi fl~'Vl1-:Jfl1':i tjjtl-:J Cff-:Jff\PI~1 V~1-:J't:Ynfl 2549: 73-74)

~ 1 .1 ~ "" d.1 '1.1 ~ ~ ••""mlllt'11':i1V 'Ufl1':iu flmtl-:J'Ul'Utlltl-:J 'Vlu':i~fltl'IJ u~1Vfl1':i~ t1':i1'l:Jt)':i'IJ-:J

11'11-:Jfl1':ittll'l"l':i':ifl'l"l1m'li'1't:YTIN1'U~ltmU-:J~N '1 fl1':itri'U'I"l1fl't:Yf1-:J~'Vln'l"l'1 U'1~fl1':it~t1fl1lUU~
, v

Vintl 1,rtn~fl1':ifltl111i'U ijfl11:JJ~1l'\'~''U£ti'U~-:JiA ('il1't:Y~1':i':itUt1'11 2546 : 21-29)

fl1':iW1'l"l ':i':ifl'l"l1m'li'1't:Y1:JJ~ltmU-:Jfl1H1'U (Nepotism) fI'U '1'VlVt'1Vfl11

~ '1 j) 1!V.c:::l 0 .q.q 1j} 0 31 d .q.q 0 d 9J
t~fl~lfl ~Ufl H:JJtIl'U1'ilU'1~t1'Vl1i'l"l'1 'J1t1l'U1'ilU'Vl'U11'U1'VlU'1~t1'Vl1i'l"l'1'U1fl'U'Vl~t1Vmlll 't:Y11ll':itl

'"
t'li'l '11I1'IJ~ltmU-:Jt~t111':i~ lV'J1uri1'U'4f1f1'1 H'Vl'U~'il~~ 'il1':itU l'4f1f1'1t'li'l~~ltmU-:J\PIlll

,: 0 ,d d 9J d ...f e! d1~
mlll't:Y11l1':itlU'1 ~mllltM1ll~'t:Y1l fl1':iCl)ftl'U1V\PI1U11'U-:JtU'U't:Y.fll'l"l'Vlt'11':i1V'Vl 't:Y~'UtI-:J':iuH'IJ'IJ'U 'Vl 'J1

q '"

.q d Jt ail' 0 ,J. 3IQ./ .q 9J d rJJ
t-:J'Utu'Utmtl-:Jll tI t'U1't:Y\PI1U11'U-:Jtlltl'IJflfI'1 H':i'IJH~'J1t1'IJ11'U1'Vlfl1':i -:J1'U~t1Vfl111l't:Y11ll':itl fl1':i -:J1'U

'" q '"

~ d .q 9J 9J '1''131 ~ QI 9J tI QI ••• 1 Q Q d
'U'U '1 fltl~tltlV t'il':ityfl1111'U1 :JJ ~ V-:J1I':i~fltl'IJfl'IJfl1':i~t1':i1'l:Jt)':i'IJ-:J11'11-:J u':i~'t:Y'Vl1i.fll'l"l'UtI-:J-:J1'Ufl

~ "" "" ~ ~.f '1~ ~':i~'IJ'IJlf11\P11':i!1l'U\PI':i'U1'il~tU'U~~VtI~'UtI-:Jmlllt'11':i1V'U l~v ~flmVtU'U
, ,v

",I ,::! a .c:::t.t:::I .•• l.q QJQ~ .q 9J .cl'1j}QI a QI 9J QI a ~ 31
u':i~t'l"ltU 11':itl11iu !]'IJ\PI'Vl't:Y1ll'J1fl't:Y.fll~U'Vl'U':i1'l:Jt)':i'Vl~':i'IJfl1':i t'1 t1fl\PI-:Jt'U1:JJl11mV't:Y1lV 11':itlt1J'U~

'VlH~'Vln'l"l'1~ij't:Y1ll~fl't:Y.fll~U'Vl'U ':i1'l:Jt)':ifl'U ~'U '1 't:Y,:r'IJ't:Y~'U1llfl'l"l t1U~1 'il~ij ff'Vl n1 'Ufl1':i~1-:J~ 'il~

d QI .cl~.c:::l 31d.c:::t. foC:\1 I'j) 9Jd ~
tU'U':i!ll'U \PI':iCl)f-:J:JJ11'U1'Vl'IJ':i111':i':i1'J1fl1':iUH'U~'U 'UU\PI'1~~1'U mll11 'U1'Vl'UtI-:Jm~'Vl':i1-:J'U'U '111lfl
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.::'1 "" ".::II \11.I ,.j 1 ll/"" ••d "" "" ~ ll/d ll/ ~
Il1 ~ HrJ'lJtl..:jf111Iu 'W1i:JJ'W~ 11u'W Iul'Wtl 'H1i:JJ'W~1'V11'UHIPl'lftl'lN1'Wlllw~fVl ~i1ty'Hl'Utl..:jtl1~'lf1'lf'W fl

, d IQJ d.?l9/o OQ.l" ~ , ckd !lId.:'1
'W11l~lPlll~1i:JJ 'W~11u 'W~f11'H'WIPlllrJ~f11fl'U'W W'l.J1mlrJ~ flllf111'Utl..:jm~'VI1'N~1..:j G"J G]f..:j:JJ'H'Wl'V1lu'W

,.j ll/d\11'll/ ll/ ~ .::II "" •• "" ll/ 0 ~ ,.j •••
f111m'W1~I:JJtl~'V1 1:JJ~m'W1~1Pl1'W'W'W:JJ1Iu'W1i:JJ'W~1 'Hlfltl1f1'tl'U111'lff111tl1~ 1l11'IJ'Wlfl1'el..:j:JJtl 1'W

'I 0 "" "" 'I 1 ll/ "" ll/ .1 ~ •• ,"" ••
f11111..:j'WW'I.J1tlllrJ~1Pl11'W'Wfl 11m 1:JJ IlPltlfltltllPl 'H~Hfl'Um1:JJ~tl..:jf111'lJtl..:ju 1~'lf1'lf'W fllI~1Pl ll~tl'l:JJ

<u

1911tl ti1 'I i'i:JJ'W~~'I.J1..:jfl'W111ff'W1111'Wflllf111'U'el..:jm~'VI11..:j~~'Wijmr 1~ f1..:ji''U191111ml..:ji'i:JJ'W ~~ l~tl..:j

,.j ~ I 1 .1 'I "'1 ll/ , ..,:d 1 ~ ••••••
1'Wtll'IJ 'W'lftl..:j'Vl1'1 'Wf111'HlHrJu1~ W'If'W 'Hllfl~'Wltl..:jll rJ~'W11f1'W1fl ff ..:j'VIff'W 1l1l..:j:JJl'Wtl..:j1l~:JJf111

I'JJ a QI~ 1I1311 dd rI
fltl'ff11..:j'H1tlf1111l1PlG]ftltl~ I1'U H 'Wm~'VI11..:j'Vl1l~:JJ'VI1..:j'HlHrJtl1~ ltl'lf'W

" )I )I

l{jtl i'i:JJ'W~~Viij'W fl~fl11:JJ~..:j flrl111'l1'WU IlrJ~ijii1'W 1111'Wfl1111191'119l..:j

.1"" ~•• 1ll/o 1 .1'1 "'.::lId"" ' ••• ""'.1""urJlPlm~'VI11..:jfl:JJ f111 'lftl1'W 111 'Wf111'HlHrJu 1~ Itl'lf'W lu'W'Vl'ff ..:j'ffmlrJ~lrJ1 rJtlfl'W11urJlPlm~'VI11'1. "
ViI9l..:j1'H11'1.J1..:jfl'W~tl'l ~lm~'W ~1'W1'W:JJ1fllrl'W~1'W G"J 'I.J1'V111111ni'i:JJ 'W~~ 'H1mYtytyT;j11l~ 'il1Pl'Hl1~'W

o 1 fJ} A ...1 Q.I .::CI 31d QJ .ct Q.I ef 3J , rt 3J Q.I

1l1'W1'W:JJlfl 'H l:JJtlurJlPlm~'VI11'1lu'W~'VI\1mi:JJ'W~1 fI1tl'UIPl..:j'WllrJ1 f11m~..:j~..:j'Un1'1ff1111'W1~1Pl'U

d ~ \11.1' "" ••• 1"" ll/ ~ ~ ' .1 'I '"
'VI~lrJ..:j IU 1'lf'Wtl1i'U1Pl1tl..:jurJlPlm~'VI11..:j Hm11l11'1ff111m~'VI11..:j fll'IJ'W'If'el..:j'Vl1'1'HlHrJu1~ Itl'lf'W

<u

ll/ ll/ "" I e! ll/ ~ ~
llPl tl~HllrJ~ llPltl'eltl:JJ flnrJ'J..:j~ fllPl..:jflrJ11'Wtl1llrJ1..:jrJflrJ..:j1 tl1 'W1~'U'U 11'1ff11111l'Wi1'W~'Utl..:j1~'U'U. " .
f111~lflfl'WI~1i''U19l111 'HU..:j m~ 111tl'l11 1tl'l1..:j1~'U'U rJ..:j1 tlfl..:j111'HU' 1ri1'W 11'lff111'H1tlI9l111 'HU..:jV'WG"J

1'WfJfifl1f1~1tllrJ'Wi1'W 1tl..:ji''Uf111Q' tl11fJfJ{U..:j'HrJ'J..:j 1'W1..:j11'1ff111tl~vt1 1 tl

f111Irl'W'W1fl'ff~HmJ:JJ~'VI1i'W rJ1~ii1'W11l'l.J1~1 1'HtY 111lm..:j m11I91m'lfJ'H:JJ1tl

'H1tlflrJ 1mY ..:jfl:JJIrltlijf111Irl'W'W1flltl1'4f1f1rJl~1'ff1:JJ19l11Il1U..:j1911..:j G"J II rJ~Vl1f111'Y.J1l1~ ~ij f111

11:JJ19l1Irl'WmJ:JJ1,*~'VI1i'WrJ1'Wflllf1111911..:jG"J (Cronyism) f111f11Pl~~:JJIl1..:j~ijtl1~..:jU'tltl f111i'flfJ1

flfJ'H:JJl tl~~ tl 'WII tll 'W11~ ~i' flfJ 1flfJ'H :JJlmtl..:jI~1 1tl tl ~1 'Wfl~:JJ~'VI1i'WrJ 1l~1l191f111tl tl fl flfJ'H:JJ1tl~ tllll

ij~'VI1i'WrJl~l 1tltl1n'U11tlrJ~l~tllPl'Utl..:jflfJ'H:JJ1tllvttl 111111~'Wli1tltl1~ ltl'lfU 'fffl1'W'U'el..:jfl~:JJ~'VI1i'WrJ

d ~ I 1 'JJ ~ 1 .•~i31 0 ~ 0 I I 91Jt 31
:JJ'VI..:j'ff1'Wf1rJ1..:jllrJ~'ff1'W'VItl..:jtl'W 'W'I.J1..:jmwfl 'lftll'W 11l:JJ1Plm~'VI1f111tlfltl1ll'U:JJ'UHtl'W1Pl1tl

q <u <u

•••• 1"""""" ~, ••• 1ll/\I1ll/"".1 'I '"
f111IrJ'elflu{J'U~ (Favortism) 1'IJ'Wf111'1f1m'HrJtl'W11f1'W1fl 'H 11Pl1'Uu1~ Itl'lf'W

.c:!I lJ] , ,. d I Jt 91d d 31 d .d 0

'H1tl l:JJtlflrJ..:j 1'VI'l:l11l'W1tlll'U'U~tll'Wtl..:j:JJ11l1fl nepotism llrJ~ cronyism H'VI:JJ'H'W1'V111'VI'W'Vl1l~m~'VI1
<u <u <u

ll/ d, \11.1 "" .1 'I ll/ "" ••• o,.j 1 ll/""
~1:JJ'H'W1'V1tltl1..:j~1 'I Iu~H:JJ 1fl'IJ'UflflrJ IlrJ~u1~'lf1'1f'W IlPlm'ff:JJtl'H'W1f1'Wtl1lllrJ tlflm~'VI11 'Wtl 'HlfllPl

q

.1 'I '" I ••• 1 ll/ 'I ll/d\11'1 I

u1~ Itl'lf'Wllfl'Wnfl'W1fl'Utl'l~'W IrJtlfl 'lfflfJ'H:JJlmQm~f111rJ..:j 1'VI'l:l~'V11:JJ'If'W11f1'W1fl'Utl..:j~'W 'Hlfl

&w'Wnfl'W1fl'Utl..:j~'W m~Vl1~lPlflfJ'H:JJ1tl ~'H1'V11..:jflrJ'Ulfl~'el'W'H1tliJIPlU..:jli1tl f111'H1..:jHrJtl1~ ltl'lfU

" "U tl1lllrl'W f1111~i''Utl1~ ltl'lfUl IPltl~H 1'W'UW~,:r'WIM 'H1tllrJ'WHmh~ ltl'lfUllPltl~tl:JJ 1'W1~tl~l1rJ1

I \I)",131 d 0 d QJ a 31d.:'1 Q.I .c::ld 'JJ d , ~ ...1 ' Q.I 1~"
~tl lulPl1tl mW'Vl1'Wtl..:jllPltl1fl'Wfitl ~'VIIU'W1i:JJ'W~1:JJ'H'W1'V1~tlfl'W'VI..:ju1~I'Vlfl' ll~flrJ'U 'lf11if111

,~ \11"" ll/ ..,: ,.j 1ll/~ •• 1 ••• ~ ~ •• \I1ll/'
m..:j G"J 1Pl..:j..:j'Utl1~:JJ1WItltl..:j'VItl..:jtl'W'U'el..:j~'W1'W'el'Hl1l'Wi1'WI'fftl..:j 'Wf111IrJtlf1~..:j'Utl'l~'W flmJfl 11Pl11

lrl 'Wf1111~tl fltl aU~ ~ 'WIrI 'W'Wfl ~ m 1:JJ~ 'Y.J111~191tl 'HU'1~ fl111 rJ 'Wi'i:JJ 'W~~
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~ .
tHlf1'i11f1U'U fl1'jfl'eli'll'l1'U'U'el.:JU f1f1THi}e.J.:JU~~I~WI.wlVi'll'el.:Ji'1Hl'el '1,xln~ H~

. dO

~
lihJ'l11rJ~'elil'il'ilu'Uu~~'el'UlflWU'el.:J1l'j~!'V1fYivwmjN'w'mJ 4 ~'el ~.:JU (hWlf1'j l;rJ.:Jf1~ 2549. "
('IJ): 7-8)

1) vb i ,xfl'U f1€itJ.w'elrJfl~ 1f1.:J'Vli''V'lrJ1f1'j'll'el.:Jff1'U 'j1tJ hh~'U'II'el.:J\9l'U'el~l.:JN~•
f1tJ'VImrJu ~ ~ 'il1 rJ'Ii'j 'jtJ fl1'j I~ 'el.:Ji1-1i #!~ WI'Ult~ 'Uth ~'l11iill i \9lmt 'U'U~1l 'j ~'l11'l1'Uij ff'Vlii 1ff~ fl1'V'l

I $I ""
u~~mltJlfftJ'elfl1fl'elrJl.:JU'Vl 'iI'j 'I

o i $I"" "" "I i $I QJ "' d 0 i $I.I I2) 'V11 mf1~fl1'j'U~I'U'el'U fl1'j 'l1'Vl'j'V'lrJlf1'j'IJ'el.:JlJ'j~I'VlfY'Vl'I'll 'VIlJ'j~'l11'l1'Uff1'U

'1 IlIJ 'lIJ$lQJ "' 'i 0' ,,,,.it QJ ~ $I' $Imy ttJ t~'j'UlJ'j~ W'l1'U~.:J~~ 1'l1'UtJ.:J'UI'V'l'el'V'lWl'Ulfl1'jI'1f1'l:llU~~ffl'1il'jW~'II'U'elrJ~.:J fl1'jf1'elff'jl.:J

li!!t QJ' d. ~ 9J I , '19J!V I d ~ ....I
t1'U'U'VI'j'eltll1'j1\9lQ\9l1.:J '1 tJfJWfl1'V'l\9l1 \9l'el.:J9mtJUClJftJ'U'elrJm~ 'l1.:Jl'U'U'elrJf111'Vlfl1'j1'U'U lJ'j~'l11'l1'U

i#!'U1fl1'jflWfl1'V'l~1 "I~"I•
3) vb i,xln~fl1'jHf1'111~ l~rJuf1'1i'jn'ilfl1'jI~'el.:J'IJ'Ul~ i mu i1-1ff.:Jlff1tJfl1'j

". u. ~
U'I1.:J'I!'UViI~'U'Ii'j'jtJ u~~ijlh~ff'Vliifl1'V'l 1.11i llrimltJ~'el'UU'el mltJ#!'elrJ~\PJJ'U 1~1'V1~.:J'IJ'el'l'el.:Jfif1'jl1.:J

"
f11fl i'1T11~ ~ f11fl 'Ii'j n'il l'elf1'l1'U

dO •

4) vb i ,xWl1'l1'UU~~1l'j~'l11'l1'Uij~liJmJ!!'U'UrJf1~'el.:Jfl11tJ il'j1rJ fl11tJ~h~'i1

'i "I' 'i .it'1$1 lIJ$I 'i 0' I 'i $I i$l """" d I 'i d
t~rJtI'el11fl1'j tf1'1I'V'l'el 'VI\9l'UI'el.:Jt~ll'j~ trJ'l1'U t'l1'U fil'j tf1.:J'II'elff'el'Ufl1'j 'l1'elflff'Vl'li 1~'U'V'l1f1 tf1.:Jmf1

,. 9J' d 4i ~ d'1 d 0 QJ 0 i 31..•1 ~ d. Q Ii ""
tf1.:J'U'elrJ\9l1.:J'1 11J'UI'j'el.:J1lf1\9l'Vlfl'j '1 f1'V11f1'U'I'll 'VIlJ'j~'l11'l1'U'II1~'iI'jrJ'Ii'j'jtJ fY~'Ii'j'jtJ fl~U\9l 'UI'l1.:J

Ufl.:JU~.:J U'I1.:J'I!'Utmlll~ rJ'Utl'U'el ~N i1-1lm'j'V'lf1~fl1 11-1ijiurJ i1-1ij~\9l~hwf1~ 'iI~Vil.:Jl'U i1tJtl'U!~ 'el
, d d 1111 g.rd , 1I1 9J .qi It) 3J QJ e:t d. QJ ~ QJ

'VItJflW~ f1mm1J'Ufl'Ul'VI'UUf1 t~'Vl'el'el'UU'el t'jfl11tJfl1flfltJ 'iI t'jfYf1~fY'j ~.:J'U'U fl1'j'il~'V'lWl'Ulfl'U
" """.it '''I I QJ QJ .1 .it eIl.?1 lIJ"'lIJ$I

'l1tJ'l1'U U~~1l'j~I'VlfY'l11\9l 1'V'l'el'il~'j1tJtJ'elU~~U'IJ.:J'II'Uf1'UlJ'j~I'VlfY'el'U '1 'iI.:JtlJ'U tlJ t~rJlf1•

5. 'lJ'tltJ1U ..QJ QJ "" ~ QJ '" $I "". I "".IlIJ '"
'j!'U1~ 'V'l.\9l.'Vl.'Vlf1'l:lWIlJ'U'j!'U1~'VlI'IJlm\9l1tJ'j~'U'el'Uf1\9lf11'IJ'el.:JlJ'j~'l11'1ilJ t\9lrJ '1'1

i#!i''U fl1'j rJ'eltJi''U 'il1f11l 'j ~'l11'l1'U'el~1.:J~ 'U'VI~ 1~ iJi #!ij ~ f1'l:lW~ IVlrJ.:Ji' 1T'U1~ 'IJ'el.:JI'l1U'Vl'Uf1€i~ fl1'j I~ 'el.:J
dO •

~
Ivhu'U u~tJ.:Jij~ f1'l:lW~I~'U i'!'Ul~'IJ'el.:Jfl1'j'j1tJ mJtJ'l'J'U'VI mvmJtJ 1'lf'U 'UlU'I'J'U ~\9lff1'Vlf1'j 'jtJ

'i .it,k, $I $I lIJ.I"''''' "" i 0'UlrJ'Vl'U t'Vl'jfltJ'U lfltJ 'UlrJ'Vl'Uff'elffl'j ClJf.:Jf1~tJVI'U\9l'el.:Jfl1'j1'111tlJtJ'el'Vl'li'V'l~ 'Uf1'j~'U1'U fl1'j fl1'V1'U~
q q II II

'i .itirJJel ,. ell ,~ Q.I Q dQ 9J
'U W'U1m'V'l'el mf1'elf.J~ H~ll'j~ trJ'l1'U\9l'elf1~tJ~'jf1'i1'11'el.:J\9l'Uff.:JfltJ'I'J'U'UrJtJ'Vl1~'U'U'Ulff'U'Vll.:J

.1 "".llIJ e!l d QJ '" "" 'i "I lIJ$Ie!l ~lJ'j~'l11'1ilJ t\9lrJ 'iI'1rJ1f1'Vl'iI~fff1~'el'Vl'li'V'l~'II'el.:Jf1~tJ'Vl'U 'Uf1'j~'U 1'U fl1'j'V11.:Jfl1'j ItJ'el.:Jt~ 'iI.:JIlJ'U'j~'U'el'U••
I rI,,.,J.A,,.. rIdA

fl1'jllf1m'el.:J'II'el.:Jf1~tJHm.h~ lv'l1'U l~rJfl~tJH~ll'j~ W'l1'U U~~I'V'l'elfl~tJH~ll'j~ trJ'l1'U 'VltJ'U'j'j~l•••
, Q .e!I Q9J d 9J do

f1~ tJ 'I'J'U'UrJtJ Ifl 'j 'elt1Jl \9lI'llltJ 11f1rJ1'IJ 'el.:JI1J'U'il1'U1'U tJ 1fl



275

'l'W~l'\.HYfll'VHii''jl:l!fi'Ou~~ff~fllJ'Utl~f!'Ul~ 'VLI'l.'Vl.itlihu ~'W11'l'j '\.hJI~'W~fl'Utl~

m~Uff htllfl11'lU ~'l,*I'Vlfl1 'W1~V~tlff1'jff'WI'Vlii''j~~'Uff~ ff1ilntl~lPl~tlii~tl'Wi11~tl~1fJtll'j
OJ

, '" 0' d '" '" 1113/ •• , 3/ 111." '" 1 ";,,,U'V'l'jl1~lfJ'Utl~'j~'U'Utl'WI'Vltl'jI'W1'l'V'l.I'l.'Vl.'Vltll:lW 11Pl'W1'V'llu'j~I'Vlii'tll1IUff'j~IPl'U~tl 'VllJl'lmlPl••
mr tl'Vlf'V'l61~'WUl1ri~'j~lPlill~'Wmv11tll'j~~l'J'W ih111l1i11fJl1~tl 'l 'Wtll'jtltl'U fj1tlql'llii''jl:l!fi'O~

'" ,J 'l l' 3/ 3/ '" '" 1 '" ''''-~ItllPl'U'W'W'V'l.ii'.2540 IPlfJ~~I'W'Wtll'jm~I9J'Wfl11ill'O'jtyll'l'U 1'l'Vl1~1ii''jl:l!tl'OUl'lillull1mfJ'VlN

"" 1 3/ "" 'l '" 3/ -!I '" 1 .1 '" -, ' ,,; 'ltll'jliltl~ IPlm'W'W!l'Wtll'jliltl~ 'W'j~IPl'U'j1tll1ty1 'O~ltllPl'WtJ'UltJu'j~'lf1w:m~UU'U'U1'l1~ '1 'Vlltl1 '0

U'j~'lf1'lf'Wl'Jtltl~lJtl1;'V'l 1IPlfJfj}'Ul~'~'l ,rm1ilu1l'ity~tl'W 1tJ'UlfJtll'j 'l ,*~lm~'W ~1'W1'WlJ1tl 'l 'W
d Q.I Q.I dlll 'jJ Q.I ~ Cl, ,!!\ fj) Q.I

'UW~llPlfJ1tl'W'j!'U1~ tlllPl'V'ltJ1fJ1il'jfll:l1m1ilil'Wm'Vl1~1ii''jl:l! tl'O'Utl~U'j~I'Vlii' l'V'ltl'll1'Wtl~ ~l'J'W
,

'-' "" "" 'l '" '" 3/ 'l .,I'lNu'j~I'Vlii'I'lftltltl 'WlfftlfJ'jfl1'V'l'Vll~lii''jl:l!tl'ilU~~1'U1m~ ~l'J'W 'Wu'j~I'Vlii'

QJ Q.I QJ J ~.4 ~
5.1 a fl'tJW~ fll1'IJ n''IJ'W'I-Ui'lltH1~'lJ'lJ'tJUlm'IJU1I1tl tylg)

1~'Wtll'j'jli119i1'Utl~tlriil'Vl'W'U'W11Pl'lmu ~tl1fffJ'j~'U'UtlUt1ilfll~'W'Utl'U~ltJ
q II CI q

, "oC:::l ~ ~d.d '9J d. QI Q.I a 4! do Q.I Cl 0 Q.I 0 Q.I

'Vl'W'WfJillfl'jtltu11'l'Vlil'Utl'U'U1fJm1~'U11~ iI'Vl~'Wtltll'j liltl~iltltl1'1f'V'l 'Wtl1i'jfl 'Ofl'Wff1fltu Url~tll~~
q U q u

'l ,dd. I .c:!t J. ~.::'I ,a ' ...1 1 0' ,
l'J'W'U'W11Pll1ty 'Vl'JJmtlm1'V'l'j'jfltll'jliltl~tl'W '1 G]f~lu'Wtll'j'j1i1i1tl'Utl~tlqmmu'j~ fJ'If'W3 tlqil

'~un tl~iI~ 'j fi'O tl~iltll'j lijtl~tl~~tl~ill'Vlfl1 'WUfl'jl'l tl~iI~ 'j fi'O~tl~tll'jtl1fftJ~l'W 1'Of!'Utl~tl~iI

tll'jlijtl~ 'l 'Wtll'jU tll1tl~1i'jfi'O'Utl~I'l'W~ijil~~l ff~ l~tl~lPlm1ill~tJ~ ~~~tl~tll'j 1'IY1il1ij'U'Vl'Ul'VlUrl~• OJ OJ

fl'j tl'U~1~ 1'W1'0f;l ~ 1fJI'l'Wltl~ ri1'Wtlri iI tll'j lij tl~~ tl '0~ij1i 'j fi 'il~ l~tJ11tJ~ tl'U~'UU'j ~il1W U~'W~ 'W....
"_9<t QJ a , dl!=S 3J 3J' Q.I ?f 0 QJ 0 'l 3J 31 e!l ••. I

lull1mfJ'Utl~'W tltll'jliltl~1l1 ~ 1'W'O~l'ltl~tll'j 1'U1'j1i1'j!'Ul~IU 'Wff1flty 1'V'l'j1~'1'11 l1l'U1tl~~'Uu'j~mw

"lt1 3J I Cl 0 Q.I '1 3J Q.I C), rJJ 0 'l 3/'"
IIPl~lfJ'U'Wffll1'j'Utlrlill'Vlfl 'WUfl'jI'll'U1ml'V'l'j1~ 'V'l.I'l.'Vl.'Vltll:lWI'ltl~tll'j'W1lff'Wtl l1i1tlln1'U'j1i1•

Utl1'1f1tll'jl!~~'U flfl~ Hij~tll iYtJ~'01m~tll'j~N G1 m-:11i1 l~ tl 'l,ru 'j~'lf1'lf'WlfilPlm1ill~mt'Wlr 'WleJ~
• OJ I

1IPlfJtlrliI 'Vl'WUtl1i'j fi '0'O~'U~ '01fll~ 'W'1'1'WffU'Uff'W'W'V'ln fl tll'j lij eJ~ Url~1-«1ri tll'j lij eJ~1IPlfJl'lH U~ ~l 'lY1"q q q q q cu

fl1HI9l1Ul1tl~U1l'itu'Vll~tll'jlijeJ~ m1ilffmi'W£'UeJ~tlriil'Vl'W ~~ijm; 3 ff1fJ ~eJ lfl1eJtu1~ff1fJ 1m11'lu q q cu u

'Utl~ 'V'l.I'l.'1'1.i tli7w tl~ill'J'W ~'jfi'O 'ltl~~IPl~I~'W !1'WffU'U ff11'W'Vll~tll'jlijeJ~ U~~tl~ilU tltll'j lijeJ~ij eJ

tl1;'V'l~ ij fl11ill ;fJ1'1f1ty'Vl1~tll'j lij tl~ 1~'Wmlil ffmi'W £'l 'W~ tll:lW~~ 1~1'leJ'UU'Vl'Wl~ 'Wtln 1-«1~. "
tll 'j lij eJ~'Vl1~I'lH 'UeJ~tl~ iI ~ 'j fi '0 Vi ij m1il ffm~''W£U'W119i~1IPlfJtl ~ iI ~ 'j fi 'O1~'W~thl ~ 1tl1fffJtl ~iI

a .::'1 QJ QJ 0 d a ,~
tll 'j Iii eJ~lu 'W1'l1ff'W'Uff'W'Wm 1lJ ff1l 'j 'O'Vl1~tll'j Iii tl ~'Utl ~tl~il1i 'j tl '0•••
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.Q.Q, Q, 4 Q",. QJ

5.2 'U'YI'Ul'YIUt1~tl 'YI1i'VUl'Utl"1~'U'U'fJUUU'lJAfl1tlqp (l}(l) tlU &U'UlU1 !'Ult1. ~
t!!I , oC:\ ot!!I ~ 3J 0 ~ I CI

t:JJtl flq:JJ'tJ'U'Ut1:JJtfl'H.ItlJll'l t 'l/lfl 'jtl'IJ fI 'j tl-:Jtll'U 1~'Yll-:Jfll'j t:JJtl-:J~~UI'l"1'l-:J'4fIfi ~

1fl~<11~1M'~l'j -:J~ltt'l1ll-:JfflfitlJ'Yll-:Jfll'jtijtl-:JU~~'jl'lffll'j 'I1€l-:J~lflJ'U~~r;.nlfllOl'U'Ultl'lJltl~titl

U'.i~ltl'lfU~tlfl~:JJ'tJ'Utfl~tltlJl~~1 fl~<11~t'VhJ'Ut'lf'U fll'jnl'l1'U~'U ltl'lJltl~ii N~~tlfl~U 'UUtfftl-:J1'Ufll'j
~, ~

t~tlmr-:J1'Uu'j~t'YlrY'Ultl'lJltlViii N~~tlfl1l:JJt~1tlJt~'IJ11'l'YlNtrY'j'I:J~fi~ ~-:J'Ultl'lJltlmrlluii1l'j~9ftl'U

t~'U 1'Ut~tl-:J "f1tli'u'l1''Ut<11-:J'Ultl'IJltl" 1'Ufll'j Uff1-:Jl11filt'lfl'Yll-:JtrY'j'I:Jllfi~ttt'l~N~U'j~ ltl'lfui'IJ~tl'U
dO

'iYTW 1'I1tY~t~tlU 'j~ ltl'lfu'Yll-:J~'.ifi~'l/tl-:Jfl~:JJ'tJ'U'I/'Ul~ 1'I1tYtt~-eJ'N';ht~ tl m~~'UtrY'j'I:J~fi~ffl'l1i''lJfI'U
~, ~
'" • I 'i "" "" 'i "" '''' d 11) ~ '" , .?I • , 'i "'. I ~'Yl-:Ju'j~t'YlrY1~t1'Ylfll'jtl'l'IJ&1'l'l/tl-:J1i'jfl~'I1mtltlV1-:J'U'Um'U1~'lf~1l tu'Uu 'j~ Itl'lf'UI'ltlu'.i~'lfl'lf'U'U tltlq

:JJlfl iifll'j~-:J'tJ'Ui'U lflHfll'j'l/'Wl~ 1'I1tY~t~tlfl':h t:JJflfl~1U'.it~fl'I~'(MEGAPROJECT) lm-:Jfll'j
~ ,

.... 1 Q .l!!I, l!!t I e!I I 9J 1~"" "" 1~' ""
U'j ~'lfl'UtI:JJ'I1'.itlttltltll'Yl'.il'll-:J '1 t'V'ltl'lf1t1fl'.ig:;~'Umfl~fll'j'l1 ~'Ut1t1'U'Utl-:Jfll'j 'lf~ltl U~~trY'j'I:J~fl~

, , ~
l~ t1'j1:JJt~1tlJt~'IJll'l tt~N~Vi hi'i''IJ fl€l'IJi~un fl~:JJ'tJ'UUtl:JJtfl~tltlJl~ViiifflmYmr'U,rn'IJi'j'lJl~t'l'hu 'U

'" <!l .,j '" "" <!l 11)~ 11).11 1 ~11)~ di 11)~'" <!l ~ ~.,j
tl'Uff'lJt'Utl-:J:JJ1~lfl'Ufl~'.ifl~fll'.it:JJtl-:J1~~-:J'tJ'UIU 'Ufll'j '111~:JJ1"1f-:Jfll'j1~'.i'IJfll'jmtlfll'l-:J ~g:;'U'Ut:JJtl

~ ~ d .1 'i •• , "" ,,1, ''i 1~
t'l/1:JJ1U~1fl~~'I11N~u'.i~Itl'lf'U'i.llfl-:J'lJU'jg:;:JJ1tlHtN'U~'U'YlUl'lfll'll-:J'i.llfl~UU'IJ'lJtfll '1 l~tlfll'j 'If

,. rI ~o 1 '" "" 1 rI do 3J dd Q.I

U'j g:;Itl'lf'U'i.llflfll'.i:JJtll'Ul ~ 'Ufll'jl'l~ff'U ~ fll'.ifl1'IJfI:JJtl-:JfIfl'.i'Yl'Yll'l1'U1'Yltfltl1fl'IJfll'j 1'111~fftl'IJ U~~
q

, dJ 'i "1~"" di.?1 ~ "" ,fll'.i tltl fl fl.f,)'11:JJ1t11'l1-:J'1 'Ylttl tlU '.i~ Itl'lf'U '11fl'IJflq:JJ'tJ'UI'l'Uttl-:J "If-:Jtu 'Ufll 'j t'lJ1:JJ1:JJ'IJ'Yl'IJl'Yl1'ltl fll'j

n1'\1'U~'Ultl'lJltli' ~'IJl~~1t1fl~:JJ'tJUttl-:J1~t11'l'.i-:J

, 4 .Q, Q.I

5.3 Nt1(l}tl1~'U'Ufll1AmN 1~'UmR1'1:l!fl'il Ut1~1~'U'UtT"fill
, d:I d d:I d d It),,,I 3J 1 ~ Q.I j} Q.I Q.I

N~l'ltl'.i~'IJ'IJfll'jt:JJtl-:JttJ'Wfll'j t:JJtl-:J'Yltl'l:JJIu ~1t1'U11fll'j"lftlI'l1Nff:JJm'j'IJ
'"j/ j/ d' , ,

t~tl fll9l-:Jfll'j'Yl ~11'l1'Ufll'.i~tlff'Yl t -'lJltltfftl-:J fll'j 1~fl~ 1mVitw'lJtlt'l trJ'UtlfI'Utl-:J1i'Ufi~fll'jtijtl-:J Vit~'U
q q

trJ'W'Yli''V'Itllfl'.i'Utl~~l'Ul~'Yll~fll'j tijtl-:J~fflfitu '.i1:JJi Uii~fll'j 1~~l'Ul'i.l~iimJi 'U'Ylfl1~'Yll~ trJ'U'lf1-:J
u '" q

,,1 "" ~.K, d '" 0 "" .1'" .?I 11).1 .,j
'Ylfll'j tl'l'IJ 1I'lUt'l~t1"ltl-:JvJ'IJ'Utltll"'j1~t 'j1'lJtl~1\PJJ'U1i'j'j:JJtll'U1~'Ut1:JJfll'ju'.i'IJ m:JJ.tu'U Iut'V'ltlm~N~

'"
t!I Jt 31.<d d:I ,. Q.I 1~ '" "" 1 I

'Yll~ "fll'.i t:JJtl-:J"t'V'l tll'ltl'IJ It 'Yl'U~:JJ'4tlJtJtll 'Yll-:Jfll 'j t:JJtl-:J I~t1'.i~'IJlt'l '11fll'j ff'W'IJff~ 'U~'j fl ~'U'Ul~ '11tlJ

l~UI'lH tl~l-:JiiuUfflfitlJ 1'U'j~'IJ'lJi'~ffm iifll'jUi''IJ tU~tI'U1m -:Jff~l-:J~l'Ul~~lfl~ tfltlfl'.i~~flI9l1tl~

~t~Witll1 tl-:Jg'Ufl'Ylt'V'l~ ~ltl:JJ1'j1:JJtl~~'V'I'j'jfl fll'jtij tl-:J'I/'Ul~ 1mu~ii t~'U'Yl'Wtl~'I1'U'U'I1'UlU 1l'U ii
'U tI q q q

d d:I 1.11 Q.I ,. d I ~ d:I 3J
fll'j tU~ tI'U'j ~'IJ'IJ'V'I'j'j'f1fll'j t:JJtl-:JI'YltlU~~fll'j1N'I1t'l fl'U Itl'lJltl'V'l'j'j'f1'YlUl'lfll'll-:J~lflt~:JJfltl ff'jl-:J

~ ~ .Q d 'JJ , t 3J ~I ....1 Q.I <"',. Q../

'UlU'IJl tlu'j ~'lfl'U U:JJt'V'l tl'tJ'U'UtI:JJ'Yl'IJltll'l'j -:JI'll flq:JJf1'U'If'U'IJ'Yl'lf'U'j 1fl'l1tlJ1 tu 'Ufll'j ~u tl:JJfl I~tI'j ~

"tl~l-:J\1flfl.f,)'I1:JJltl ill i U~i'~'lJlt'l'lf'U'l1''U'Ultl'tJ'Wl~tll'lH i:iJ1'l11~t1-eJ'tlmh'U'Yl111'j~1'jl'lffll'j
,. Q.I 41!!1 QI eS d '.?I d Q.I ,. I .c:::.,- ,

t'Ylfl l'Uuml'l Ut'lg:;'Uflfll'jt:JJtl-:J~~tfltl"If-:Jtll~t'jtlml tu'UtN~~fll'j'j~ffm 1~[Jflq:JJ'tJ'U'lfll'l1~t1flq:JJ
"" <!l ""11)~ ,,1 "" 11) ,,11 ~ "" .1,,1., 'i ••

'Yl'W'UtI:JJtfl'jtltull'l l~tU~ tI'WuUt'l~'j~'IJtl'IJU'j~'lfl1iU II'lU 'Yl 'lft-:J'Uttt'lg:;fll'jttt'l fltu~ tI'UN~u 'j~ ltI'lf'U
q u
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.::I'~QJOQJl It)Y.dio QJ QJ t gJJ.~ t/3JI I
lu 'Uu '0'0tlff1flW 'Ufll'j t~1J19f-:JV1'U1'O'j;} '1Hl-:J'01fl'U'U'o~1'lfl 'VlVlvvtln: lt1'lf'U 1mlfl'Vl'j 'jfl'Vl1flfl~lJ

"dO •

• 1 ~ "" ~ tI "'tllIJ ~ '" "" "I"" tI11'UIV-:J'VI1 '\1'lJ1~fll'j'Vl Wl'Ul'VIN~l'U 'j ~'lf11i t11till ~~ff'j1-:J'j~'IJ'IJ'IJ'j '\11H ~ fll'j'VI ~ 'j~'lf1'lf'U 'lJWI

fl11lJl~mr 'U1'UfllnJ111~~'IJ~'\11'j'lJv-:Jf~ 'lJ1~m1lJl~mr'U 1'U1~V-:Jfltl'\11J1t111~~m1lJQfl\Pi'V-:J'lJ1~

1 dQ 0 .di .d ~I 4 ell 'jJ QJ OJ d 0 QJ 0 IjJm -:J~-:J'Oll~~lJ 'Ollff1'Ufl'VIlu 'U'Vl~llJV-:J~ 'Ufll'jllV1I1'U fll'jflV'jtl'lf'U 1l~~'VIff1flty'Vl11'\1'j~'IJ'lJfll'j

tI tI "'tllIJ ~ :"1 1 1 ~ "" ~ I • ••• ""flmV-:J'j~'IJV'IJ 'j~'lf11i 111tit) fll1'U 1'j'jfllu ~ Vfllff '\1'V1'\11m~'IJ1'lJ11J1ffm'U1'0'VIN fll'j IlJV-:JVfl~ ~
.k

11'j~'\1'U-:J

"
H~~V'j~'IJ 'IJlfY'jll~n'O ij fll'j 1~1~'Ufllflf~'I1-:J i 'Ull~~m)m'IJtI'j~lJ1W 1tI

v 'j/ OQJ tI 0' "'itl 'QJ ,d.m~~'Ull~~I'U'Ufl11lJff1flty'lJv-:JlIm~-~ ff-:Jfl-lfY'jll~fl'O 'U 'j~I'VIff1J1flfl11'j~'IJ1~,\!~'VIH1'U 6"J 1J1

I "" i ~ i I "'. i 3JQJ d ef ~ J 3J e:k I J
~ -:J'j'IJ 'If'Y,j'U 'Ull-:Jlff'jll ~ fl '0 'Vl1 '\1'j ~'IJ1~11J'U'\1'UI'VllJ'lJ'Ull ~~tI 'j ~1'VIffll V-:J'Vl-:J'Vl111l-:JtI'j ~1'VIfflJ 1fl'lJ'U

.k ·i~ "'''' """"~ .kQ·i~'" '" ""tI""9f-:J'O~'VI1mff'jll~fl'Olfl~fll'j'lf~~V1I1 Vfl~l'U'\1'U-:Jfl'Vl1mfl~fll'j'Y,j'O'jllflV'j 'If'U 1l~~fll'j'\11

H~tI'j~ lt1'lfU'l1'IJ~V'U'lJV-:Jfl~lJ'Y,j'UUtllJlfl~VqJ1~ i-:J'01fltJ flfll'jli1V-:J l~lmr 1~ f~ l~lJ~'Ulij'U V~N

1J1fl flWI~'Wl'U11~tI'j1lJVi11,rij fll'jm~~flI9i1'lJV-:J'VIf'VlviY'U1'Ufl'U fl~mr VtI 11-im~'01t1~fl'U~h'U

i '\1WV~l-:J,t1U-:Jlij 'U1i'j'jlJ ~1'U1'O'VI1-:Jfll'j 1i1V-:J11fl V~i \Pi'milJ'Vl'UU tllJ lfl ~VW1~~ ij ~1'U1'0'VIN
U q,J q q u

",.k • 1 ~ tld. tI '" 1 ~ lIJ~ "" .?I lIJtllIJ~lfY'jll~fl'O 9f-:J'O~'Vl1'\1flUI ~tI'Ull ~-:J'VIff'VINll~~ flHff'j1-:Jfll'jm~'01t1'j1t11~'lJV-:Jff-:JfllJlu'U I l~

tl1fl 'O'Uhiff11J1'jt)Il~ijW'\11m1lJtI1fl'O'U'lJV-:Jfl'U 1'Uth~I'VIff1~mtl a-:J~~hl'i'w~mJ 11tI rifll'jHfl'lJ1~
U u lU q,J

~
'j~'IJ'lJVf)iY'VI1i<iJ~'lJ11-:Jfll'jII ~-:J<iJ'Uv~Nijtl'j~iY'VI1i fll'Vl 11~~tij'U1i'j'jlJ Vi1i ,r\Pi''U'VI'Uff -:Jff1'\1f'IJ1i'jn'O. ~ .
~ 111i 'If'Vl'j'jfl'Vl1fl Vi1i,r ~tI 'j~ flV'IJfll'j'lJ1~ fll'j~Wl'Ultl'j~iY'VI1i fll'Vl i 'U'j~tI~tI1111~~1i 'jn 'Ol~tI'j1lJ~ .

"
'O~ll~ -:J'lJ'U-ff~l-:JtI~1'VIff1 ~ tl1fl~ 'U~

H~~V'j ~'IJ'IJrl'-:JfllJ ltl~ tI'U1J1lij 'Url'-:JfllJII 'IJ'IJm V'IJfl f 1 t~ tl1 ~ \Pi'V-:Jllff1-:J'\111~'U

lij'Uij 'O.otlff1I'i'W~Vfll'j~1'j -:JG)}1\01ri -:JH~i ,rln~ijW'\11mllJ<iJ~Il~-:J i 'Ufl'jV'lJflf1f1'U ~'Uij 'O'OU'U
tI U II q

, " "
lVilJ~'U 1~ nv i ,rtn~ijW'\11~V1~G)}1l1f1'jV'lJfli'1'11-:J'VI1-:J1I'j-:Jll~~'Vl1-:J~VlJijijW'\11fll'j'\1 ~l~l-:J'\1~V

" "
11tlfln'UV~ mllJf flfl11lJ V'IJci'Ui 'UmV'lJfl fTrt~~ -:J1'Vl'jl~fffll'Vl111~~VlJVi 1i ,rfl 'UIt! 'U1~V-:J'\11I~'U~ .
'\11'j 1t11~ 1~G)}1l111'IJ'IJliVl~ Vl~VllHi 'U'If'U'IJ'VI'lJV-:Jfl 'U1'VItI 1~ltl~ tI'UIItI ~ -:J!ij'UII 'IJ'IJII n-:JIHl-:JII~-:J<iJ'U

"" i QJ QJ ot:!f ~ tI "" i d~ QJ rI e::::a tI ~,
111 f1'j1l1lJ'Ull'IJ'IJ'lf11IlJV-:J1J1fl'lJ'UmllJ ~V~fltl 'U'lf11111~~'VI'j'Vltlff'U~~~-:Jfll'j 'j~'Y,jll'jltlllV

, " ,
'VIf'VlViY'Ull~~flUVi l~ltl~N flltl G)}1l11l~~I'Vlffij ~1'U1'UlVilJ~'UV~1-:J~VI'WV-:Jrl'-:JfllJ1'VItlQflfi'lJ1~

~ ~ ~Q "" ~I "" '" 'Q "" .: ~ 'I ~.?Im~~'UI'jli'\111J'W "'Ufli'lf'Oltl" "'Ufl'IJ'j lflfl" 1J1flfl11fll'jI1J'W "'UflVVlJ" '\1'Wl9flm~~'U tmu'U

"'\1il" th~'Ui 'UV'Ulflll1J1 i~~ltl Ul 1t1rirl'-:JfllJ~lij'U'lJnflflUtllJ tI'j~'lfl'lf'W 1~f'IJfll'j'O-:J i'Oi,r1t1ri~ ~ ~
.k "" l.k .k '" '" "" '1 ~ lIJtI?Ifll'j'Vl-:J'Vll'ji~ -:Jfl11fll'j'Vl-:J1I'UIV-:J1l~~fll'j'Vl-:J'Vl-:JV-:Jfl'U1'U,\!lJ'lf'U~~'WVtlt) VtI~-:Jt fl~ 1t1l1J'U'j~'IJ'IJ

"
~tlti'lJJn~tlfi 'UVfl'OlflUV-:JVi11,rrl' -:JfllJ1'VItlllllfllltlfllij'U ffv-:J~htlV~l-:J11-ilfltltl'jlfln1J1nv'U 'j1lJ

, , "
1t1U-:Jlij'Url'-:JfllJlll1-:Jfll'jflvftl'l1'UVitl'j~'lfl'lf'UtlVlJ f'IJ '0'UVi11,r'Vl~-:Jrl'-:JfllJ11-iffl1J1'jt)l'\1U tl1f-:J
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,
~0'J.ffi 3 fl1'iAtJ~tl'lJAfitl1J'i~1J1JfJUUtllJAfl10tyl~lu-r!1JUl 'll0lJ'VU10U0lJ fl~~'lJ'll'i fl1J
Q.I Q.I ~ A. Q.,I

'i !1Jl~ 'Vt~. 'YI. 'YIfl'HW 'lfU1~'i

111U'lJ'lJtll'jl1flfl'jV~ '1'U'j~'lJ'lJ'VJ'UiJmJlfl1Vtyl~ ff~ rJ1i'lJ 1~ 'ilV:JJ'I"H'IfI'UV:JJn~~'IJ 'il'j

n'lJ1i'lJ1~ 'I"l.~.'Vl."'fl~W ~'U1m ijml:JJu~fl~l~n'U IdV~'illfltll'jl1flmv~'l'Uff~rJ1i'lJl~'ilV:JJ'I"l~

fI'UV:JJn~~'IJ 'il'j ij tll'jl1flmv~ '1'U'j~'lJv'lJih:JJ1~rJ1nl1 '~rJ ~~I~'U tll'jl1 flmV~'lJV~IH~ 'ilflWVl'\11'j

u~'l'U'UW~~1i'lJl~ 'I"l.~.'Vl."'fl~W ~'U1~'j 1~'Utll'jl1flfl'jV~'l'U'j~'lJV'lJl1'j~'lflnl1'~rJ 1~'U1i'lJ1~~

I~1:JJ1~1:JJ'j~'lJ V'lJfl~ tll'IJv~l1 'j ~Glnnl1'~ rJ ~, ~1'lJ tll'j rJV:JJ1'lJ'illfll1 'j ~ 'lfl'lf'U~l'U 1 'U:JJ1fl -ff1'U~
oI!!t ~ a flo "Ivd9Jo l:I .c::I dodo

Il1:JJV'Ufl'UflV tll'j'j 1:JJrY'UrJV1'Ul'ilI1'Vl H'U11'l"lr.J~fI'UI~W1'Vl:JJV1'Ul'ilff~ff~cu cu cu q

fffl1'1"llrYnlin'ilU~~ff~fI:JJ'l 'Uff~r.J1i'lJ1~'ilV:JJ'I"l~fI'UV:JJn~~'IJ'il'j ijV~'jltll'j 1~'lJl~ 'l'U

fllfltll'jlflfl~'j 1~'Uff~fI:JJ'lf'U'lJ'Vll1'j~'lfl'lf'U-ff1'U"'" tUl1'j~ flV'lJV1G]f'l"llflfl~'jfl'j'j:JJ ~~U~fl~l~ 'illfl
"

ff~r.Ji'i'lJ1~ 'I"l.~.'Vl."'fl~W ~~lrY'jflin'il'IJV~ l~flijtll'j111'lJ\9i11~'U'j~'lJ'lJ'VJ'UiJrJ:JJU'lJ'lJ l~fl1f)1~U

11'j ~'lfl'lf'UM'U:JJ111'j ~ flV'lJVlG]f'l"l~'l~U 'j~~1'UIdv ~'illfl tll'j 'IJrJlr.J1'i1'IJV~1i'j n'ilV~ ffl'H fl'j 'j:JJ ri~H~ '1M••, ~
ff~fI:JJ~v~dj~1'lJ ~'Vln'l"l~U'I1~fl1'jll1~rJ'UUl1~~'illfli1 'il1irJ~l~ ~ V'U'H~ lfl'HmrJ"'~fI1r.J'l 'UU~~

~ ,
fllr.J'UVfll1'j~l'VlrY'UVfl'illflU 'Uer~ijfl1'j 111~r.J'UUl1~~~1rJV~'jld ~'1'U1~flrJflff ~fI:JJ'lh1ffl'j 'illfltll'j•~
'lJrJ1rJI'i1'IJV~I'Vlfll'U1~Eiffl'jff'Ul'VlrYff~fI:JJ' '1'1rJ'l'UrJfI.w~~liJ~fl~l~ ijfl1'j'IJrJlrJI'i1'Vl1~1j'jn 'il ~~V~ 'il'U••

I , )I ,

tll'jiYV:JJ1~'lf'UI~ 'Umh~:JJ1fl t~'Uff ~fI:JJVifl'Uij'j~I'i'lJ tll'jffflfll~ ~~'U 1in'lJ ff~fI:JJijfln iYvffnn'U

V~N 'lfl~~~ 'VJ'U~t~rJ1n'lJt'Vlfll 'U1~Eiu~~'VJ'U'illfl~'Ut~'U'VJ'U~ijfl11mhfity '1'U'j~'lJ'lJtrYnlin'il

U'Vl'U'j~'lJ'lJ1i'Ulm'j~tflm~'U 'VJ'U~dlfity '1'Uff~ rJ1i'lJ1~ 'ilV:JJ'I"l~fI'UV:JJml~~dlfity1i'lJ 1~ 'I"l.~. 'Vl.

"'fl~W '~Ul'1"l111'j~l'VlrY~11' 11-ff'j~I'i'lJ1~fl ~ ij~~l~'H'fl fl'Vl1'1"l61~'UU'Hrl~'j~~:JJI~'U:JJ1Viltll'j~~'Vl'U~ .
~~ '1'Uff~ rJ1i'lJ1~ 'ilV:JJ'I"l~fI'UV:JJer~'liij~~1~'H'flfl'Vl1'1"l6 I'i~J 'Ufffl1'1"llrY'jflin'ilU~~ff ~fI:JJ'1'Uff~rJ

1i'lJ1~ 'ilV:JJ'I"l~fI'UV:JJn'lJ1i'lJ1~ 'I"l.~.'1'1.,.,fl~W ~~ijml:JJU~ fl~l~n'Ul~ 'UV~l~:JJ1fl

'flflfl W~ml:JJ -ff:JJ'W'U'Ii''lJV~'j~'lJ 'lJ'Vl'UiJ rJ:JJIfl1 V'illl~'l 'U1ij"'lJ1~ 'ilV:JJ'I"l~ fI'UV:JJ. " ..
n~~'IJ'il'j 'il~I~'Ufl11:JJHfl'W'U~ij~VI dv~n'U:JJ1 '1'U'lJ'j'j~1 flrl:JJ'Vl'Hl'j~Vilfl1'jl1 n1~:JJ1¢l1rJn'U u~~ij~ .:,J

ml:JJff:JJ'W'U'Ii'n'UU'lJ'lJlfl1V'ill1~'ilj~ 'j~'H';h~ viv-viv~l-~m'IJrJ 'lJW~~ml:JJff:JJ'W'U'Ii'l~rJ~Hn'lJ" ~
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'" I fJI IIJ fJI .1 'i' 0'.., '" '1 fJI .., .., "" I
'l...!I:J:lJ'lfW'Wl-:1lJ1f1f111~1vml1nWlf1I~H~u'j'~ W'J1'W 'Wf11im'il'il~ 1'l1f11'j'ff'W'lJff'W'W'Wf1f11'jlmN~HJ

•• OJ

.., IIJ I fJI 'i' '1 fJI"'''' "'.., "" fJI 1IJ.1 .:II ,.j :It
mH'inf1I1JI'UllJ1l~tI\91H ll~~'il~ 1'J111iI'J1ty'Wf1f11'j'!:IJtJ-:lI'Ul1UIU'W~W~m'j':lJf11'j' (Borad) l'WtJIU'W

Iml~~:IJ~'j'tJ-:I 1 'Wf11'j''''1~'j' n'il fl'WI~'W ~~I~:IJ~'W'UtJ-:I'j'~'lJtJ'lJ'I'J'Wijtl:IJff1J'tl1 mJ~l'I!'W f11'j' ~ -:I'I'J'W'UtJ-:I
Q,I Q.I,f I , oCl, Q,I Va ~ 3Jo GJ .;:'1

m~ltJf1'J1'W m1:lJff:IJ'W'W1i'j'~'I111-:1f1~:lJ1i'j' f1'ilf1'lJH'WTY11-:1f11'j'1:IJtJ-:lll~~H'W 11 'W'j'~'lJ tJ'lJ'j'l'J1f11'j' lu'W
q q ~ ~

.., .., 0''1 '" .,.., 0' .k '!l I .1 .ld.1 'i' 0' I..,
~11:IJff:IJ'W'W1i 1'W1'J1-:1tJumJf1lI~ ~'W-:I'Wl \911-:1Hlt1\911-:1u'j'~ffl'Wll~ mu~tI'W H~ u'j'~ Itl'J1'W'j'~'I111-:1f1'W•
1~'Wml:IJ'tY:IJ'W'W£1 'Wll'W1;-:1 ~ f1a:IJf11'j'lijtJ-:lI~'WN\h 'I1'wtJf1rimT f11i'j'n'illl ~dj~11:IJ 'tY:lJVl'W£l'Q'Wl~"ei cu q q

"f1~:IJ~U l'Vll-:1'Vl'I11'j' IV], ir 'W1l\91f1~ 1-:1'ill f1~ f1'I:JW ~ml:IJ 'tY:IJ'W'W£1 'W'j'~'lJ'lJ 'I'J'Wij tI:IJl~ ~ tJ ty 1~ 'UtJ-:Ii' !'lJ1~

'W.\91.'Vl.if1~W ~'W1\91'j' ~1~'Wf11'j'Hff:IJHffl'W'j'~'I11Nf1ri:IJ'Vl'W'U'W1~1mu f1ri:IJ'Vl'WHf1'Ul~ ll~~
q q u q q cu

Q.I ~ .1l!!t .c:t ~ =" 1 ~ I ",I'" ,f 'lI}'JJ I , t::t. ,

'Wf1f11'j'I:IJtJ-:I":lJtJtJ1'J1'W" C)f-:lIU'Wf11n1:IJ:lJtJ'UtJ-:lf1~:lJH~u'j'~ W'J1'W 3 f1~:IJ 1~1lf1 f1~:lJ1i'j'f1'il f1~:IJ
q q q q q

f11'j'lijtJ-:lll~~f1~:lJI'Vl~ 1 'Wllm\91 f1~:IJ~ 'j'n'il ~~hij'W~ 'j'n'il 'illf1f11'j' 1~i''lJ'tY:lJtJ'Vl1'W 'illf1i'! ~tJ-:ltJ1fttl. "
'ell 'W1 'ili' \'f 'UtJ-:If1ri:IJf11'j' lij tJ -:I1'Wf11nJ f111tJ-:l1i'j'n'il'UtJ -:I\91'WViii:IJ ~ fi lff -:I~ -:Iii~11:IJ 'tY:lJVl'Wt n'Wi -:Il~~ tJ<i'4 q q cu cu

tyl~'VlNfflt11m1\91 f1~:IJ1.J~~~ lmi'~~f1~:IJ~'j'n'illl~~f1~:lJirf1f11'j'lijtJ-:llf],~ii~1'W1'W:lJlf1 ~1t1f11'j'
fj) CI.I Q,.I tI ~ , 'JJ '.e!:t 1 ~ 3J 01.

ff'j'l-:1fflt1ff:IJ'W'W1i 'Vl-:lf1q:IJ'Ul'j'l'J1f11'j' 'Vl'l11'j' f1q:IJf11'j'I:IJtJ-:lII~~f1q:IJ~m'il ~1t1Hmh~ lt1'J1'W\911-:1\91tJ'lJ

",. , Ql QI ~ GJ3I ~ 'JJ I .:!t,. 9J Q.I j}

II 'Vl'W l~tlf1q:IJ~'j' f1'ilff'W'lJff~ 'W1-iJ'W'I'J'Wl'I1'Wn~f11'j'I:IJtJ-:lll ~~I'Ul~f11'j' 1:IJtJ-:I I~tI\91'j'-:I'W'j'tJ:IJ'Vl-:lI'Ul

"~n-:I~lll'l1'll-:l'Vl1-iJf11'j'lijtJ-:I 1~'Wml:IJ'tY:IJ'W'W tll'W 11'1-:11'l1'WI~eJ1n'lJi'!'lJ1~ 'iltJ:IJ'W~ t1'WtJ:IJ lt~lt\91f1~l-:1
d 1 Q.I .c:tl:lf 910 I a
'Vlf1~:IJ'Wf11i'j'f1'illu 'WH'W111'Vl'Wf1~:IJ f11'j' 1:IJtJ-:I

q q cu q

'lJ'Vl'lJl'Vllt ~ ~ fl'Vln'W ~ 'UtJ-:I'j'~'lJ'lJ'I'J'Wij tI:IJl~ ~ tJ ty 1~ ~ tJ 'Wlt1'lJ1 tli' !'lJ1~ 1'Wff1J'tli' !'lJ1~

'" '" :It '1fJI 'i' .., '" .k,l .., 0 'i' IIJ.I
'iltJ:IJ'W~t1'WtJ:IJ f1\91\91'U'il'j'IU'Wf11'j1'J1'WIV'lJ1t1\911:IJIlH'W'W\PJJ'W11fl''j''I:lilf1'ilC)f-:lI'lJtJ-:I'I1~-:lf11'j''Wl'WW'lJ1t1IU..

1:\ cv.cto ld ld rJJ 0 a 'j) Q.I ~ dGJ 'JJ~ '~lI] j}Q.1 ,. rI
tJfJ'lJ\91 :lJ1'WtI-:lr:;j'Wl'Vl1-:1f11'j'I:IJtJ-:I'W1f1'WtJ-:I1l~~'Wf1~m'il'Vllf1~'J1~I'Vl1'W'W 1~'j'lJH~tJ'j'~ Itl'J1'W 'lJ'Vl'lJ1'Vl

'UtJ-:lf1~:IJ'I'J'Wijtl:IJ l~ ~tJtyl~ 5-:1l~iitJ~ 1 'j'l~~I~'WI~'WVilfl''I:l IV!tI-:lll~I~'W 1 tJ\9l1:IJIlH'W'W\PJJ'W11fl''j''I:l! n'il
, ~,~ 'j)Q.I rI'j) ~ .<=\ ~ I Q.I

1l'l1-:1'J11\91I'Vll'W'WtJ1'il'il~I~'j''lJH~tJ'j'~ lV'J1'W'lJ1-:11'Wf11'j'I'il'j'tul\9l'lJ1\91\911:IJtJf1\91ff1'W'j'il'lJ1~ 'W.\91.'Vl.U ••. "
if1~W ~'W1m 1~'WN'n1'l1'W~'W lt1'lJ1t1Viii H~~tJ~~1l 'W'Wlfftl-:l1'Wf11'j' liitJf1l'1-iJ 1l~~nl'11'W~'W lt1'lJ1t1

OJ

dt ,."" ~ dG} j}e:. ~ j}.ck .c=1 ~ ~ ,

1'WtJ \91tJ'lJ ff'WtJ -:IH~tJ 'j'~ W'J1'W 'UtJ-:If1~:IJ1i'j'f1'il'Vl1f1~ 'J1~'Vl-:l'11m tI~1t1 C)f-:I:IJ'lJ'Vl'lJ l'Vlll ~ ~ tJ'Vl1i'W~lJ1f1 f111••
fJI fJI IIJ.' 0 'i' '" '1 fJI d IIJ fJI I.., I '1 'i'
~1t1f11'j'I'Ulluf11'11'W~'W Itl'lJ1t1ttJ-:I 1l~~:lJf11'j'llff~-:ltJtJf1I'l1l'11'W l~tJtll-:1'J1~I'il'Wf1111'W'I1~1t1'W Itl'lJ1t1
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1Jfl'il~'lJl~mlllf fffli'1J~~'l1V1J91Vfll'j'l'l1l1Ul~'UV~91'U'H~V'I'll91'U'1,r11J'U~1V~1~~~'lJV~ff~flll 1¢{~ . "
'il~1~'U1¢{'hi1ty'Hl'Vl1~ff~flll i'U ff1JfJi'i'Ulft '1"1.91.'VI.ifl~W ~'U191'j~~1'U1'U1Vill;i'U1l1flfl11ff1JfJ

i'i'Ulft 'ilVll'l"lftfl'UVll fi91~'IJ'il'j

"flrl11 l~fJff~tJ 1¢{11'j~1J1JlJ'UUfJlllfl~Vtyl~'l'Ufll'j lijV~ 1'VIfJi~~ fl'l:JW~ml:IJffllvr'Un

1J'VI'Ul'VIUft~~'VIn'l"lftU~~f-.lft91V'j~1J1Jfll'j lijV-:j 'j~1J1Jlff'j'l:Jifi'ilUft~'j~1J1Jff ~flll i'Uff1JfJi'i'Ulft

'1"1.91.'VI.i fl~W ~'U191'j~~1'U1'U~1l1flfl11Uft~~fll'jU ff~~VVfl i ,rl~'Ul~'U.jf~fl11ff1JfJi'i1Jlft

'ilVll'l"lftfl'UVll fi91~'U'il'j ~~'j~1J1J'VI'UUfJlI'1'Ufll'jlijV~ 1'VIfJ111ff11l1'jfl'H~m~fJ~1¢{U91~ll~'U•
'" <!l '" d 0' 0 d d d .II '" oJ' I/] " .:: ••.•

'VI'U'UfJlllfl'jVtlJl91Uft~I1J'Uff'UfJ'j11lm'Ul'ilU1J1J11J~lff'j'ill~~'Ul~G]1~lfl~'U'Utll1JVfJflH'Ufl '1'Ufll'j. " ~
lijV~1'V1fJ'il~UlhJfffll'ji ~el'U1'ilI~Vf-.l~tJ'j~lfJ'l1,.r'l"l1fllfv~11J'Uflnfffl~fl111l 111.w~'I"Iv'l'il~

u~~tim1'v~'l'il'1,rO'1JflrlllNUlm'1l911~G'l Uft~flrlll'lll'U~V~91'j~O''U'U/lll'I'll '1,rlfi~fll'j91V~l'U
q cu q I q'4 OJ

Uft~U11tJfffll'j 11l~fJ'UutJ~~'VI1~fll'j lijV~ '1'UihfJ~ff~~ .
~~#~~'I'll'l,r'j~1J1JlJ'UUfJlllfl~Vtyl~'lJV~i'i'Ulrt 'I"I.91.'VI.ifl~W ~'U191'j~fl111l

'H'U1U1.1'UJ'Ufl~ U~~UH U~~I1J'U~~V~fll'j'IJV~tJ'j~'l11'l1'U1'l"l'jl~~v~fitJ'j ~flV1J'HmfJi1ll.ofJ~
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, ~ ~ QI QJ Q.I •.•. I $I ~ QJ Q.I G) 9J 1 .c!:l 'JI ~
ff .:Jlff'j'1I"If.:Jfl'WHCl~fl'W eJ'Wu'j'~fleJ'lJ~1Vu ~ ~IJI1Clfl I'Wfll'j'I'IJlff'j'~'lJ'lJfll'j'11l eJ.:J~1Vml1111'WjN llCl~

""
i1~,;mff111i'Wfll'j'~lHeJ~ 1Pl.:Jl'ieJItlO

~QI QJG) $II .c!:l 31 ~
1. u ~ ~ V '\1Clfl 1'Wfll'j' I'll lff'j' ~'lJ'lJ fll'j' 111eJ.:J~1Vfl111111 'Wf1.:J

"
tl'j'~fll'j' II 'jfl tieJ flCl Ifl'IJeJ.:Jfj1i'j' 'j'1Il.Atyll M.:J'j'l'lfeJ1tl!1';fl':i 1'I'W 'W.rY. 2540 ~ijml11

o d , .c!:l 9J G) 9J~.!1 ~ d 9J ~ QI dd
Cll1eJV.:JlPleJ'IJ'W1~ 'IJeJ.:J'W'j'j' fI fll 'j'111eJ.:JIICl~1PleJ.:Jfll'j' 1'\111H1V'lJ 'j' '\11'j''Vll'IJ1III 'IJ.:JUCl~ 'WlVfl':i 'il1l 'WIPl'j''Vl..

d jI !jJ I

1~1Ill 'IJ.:JNl'W 'j'~'lJ'lJfll'j' l~eJfl~.:J ~.:Jll'lJ'lJUtu~hlV~eJllCl~1l 'lJ'lJll U.:JI'll IPl1~'Wfllnr.:Jl ff1]J'fh'Wl~'IJeJ.:J
OJ

I G) ,d 3J 1fI d 9J QJ .c!:l' 0 'QJ d 9J
fl'Q1I'V!'W!'\1ty'Vl ffl111HIl'IJ1 ItllUWjff'W'lJff'4'W 'W'j''j'f1fll'j' 11leJ~IlCl~lPleJ'j'eJ~lPll11'\1'W.:j'j'j111'W1Pl'j'I~

.c!:l t QJ.c:l.A.cd QJ ~ Cl d dlJ] 3J ,:::I ~ I fI d tI
fll'j' lCleJfllPl~Il'lJ'lJ'lJtu'lf'j'lV'lfeJ 'Vl1Pl~ff'Vl1i'W'j'j'f11Clfl'Vl 1~f1~1l 'W'WlffV.:Jmfldl 5 !tleJ'j'I"lf'W1Pl

OJ

oC:\G) 31l1J 'j) QI I , ••• I QJ.c:::I.A d , GJ 3J IlIJ 9J QJ , .cd ~
11!'\1 1~'j''lJff1'Wll'lJ.:J ff.ff.u'j'~lfl'Vl'lJtu'lf'j'lV'lfeJ lU'Wfll'j'!lI~'lfeJ.:J !'\1'W'j'j'f1i'\1tu l~ff~ff1'W'Vl'W.:j ff.ff.OJ OJ..
..• 1 QJ t=t.c!:l , t:l lJ]3J ~
U 'j'~ lfl'Vl'lJ tu 'If'j'lV'lfeJ1I1 flfldl f1~U 'W'W'Vl'W'j' 'j'fI I~ ~ H

OJ

<!I t '" "'" 0 '1 ~ 11) OJ 11) d1l) ~ tfll'j'!CleJfllPl.:JU'lJ'lJ!'IJIPlI~V1!'lJeJ'j'I~V1 'I'll !'\1'W'j''j'fl I'VlV'j'fl I'VlV'Vl1~f1~1l'W'W'j'111'Vl.:j

.. 1 ... 1 ... 1 rI d fI ,~ I Q.I t=td ~ .A Ij} 1 ~

u'j'~I'VlrYu'j'~1I1W 30 lueJ'j'I"lf'W1Pl !'Vl1'W'WUlPlflCl'lJ1I'Vl'W.:jff.ff.i'WfffllI1leJl'IJ1111111flfldlf1H

llCl~ lrl eJf j1i 'j' 'j'1I l.Aty n 1'\1 'W~ 11f1'W ~ ~ ~ l~ 'W'WlV flf j1l'W IPl~ $IeJ.:j1l1~ lfl 111'\1 ifl 'W'j''j'fI

<!I d1l) ~ '" ~ "l '1 d d1l) ~ '" ~ 0.111) ~ ..k
fll'j'11leJ~'Vl 1~!ffV.:J'lJl.:j1l1fl 'W'j'j'f1fll'j'!1IeJ.:j l~fllPll11'Vl 1~lffV.:J'lJl~1I1fl ~~'j'1'lJeJl'Wl~'W 1~1I1fl "If.:j
,.. rJJ .c!:l ~l GJ 3JQI' QJ ~ 0 G) fj} .c!:l GJ .dd
IfI Hff'j' 1.:j'Vl1~fll'j' 111eJ~U 'lJ'lJ 'WleJeJ !'\1fl'lJ flCl1I'Vl'W'j'~~'lJ 'lfllPl ~ 'W'Vl11'\1'W'j''j'fI fll 'j'111eJ.:J'IJ'W1~ 1'\1tu'Vl11

q q OJ

QJ .c!t e:::.'J), d.d. 9Jd ~ QI $I QlQJ

'Wflfll'j' 11leJ.:Jl~1I!'lJl111'j'111111fl fl~~1Iml11 I~!tl'j'V'lJ1I1fl'IJ'W tl'j'~ fleJ'lJ fl'lJ 'ff. 'ff .lPleJ.:J'ff.:jfl~'W'j''j'f1

.c!:l 1.1]' QJ.Q lIJ $I ~I I1'd 0 G) 3J ~ 3J d ~ ~
flT':i 11leJ.:j !1I'ffl111'j'tl'ff1lfl':ieJ ff'j' ~ l~ lu'W fffll'W fll'j'W 'Vl'VllI'\1''j'~'lJ'lJ'Vl'WV.:jl'IJ1IU'IJ.:j1l1flV.:J'IJ'W

q

"'.1 d ..k '1 OJ d"l '1 j} 11) '1 ~"" ct "l t £II
eJflu'j'~I~'W'\1'W.:J 1'W'j''il1i'j''j'1I'WtuflfleJ fll'j'j'~'lJ !'\1tl'j'~'lfl'lf'W ltl 1'lf'ff'Vl1ilCleJfllPl.:Jlu'W~ cu tI q

9J .cd 0 GJ 3J' die:. 0 9J GJ 9Je:::. C\.c!:l ~.ei lfI' lIJ 3JQ.I
M'Wl'Vl (1I11Pl'j'1 68) 'Vl1 !'\11h~'lfl'lf'W'VleJV'WeJflfl1lCl11'WllPleJ.:J1I1 !'lfff'Vl1ilCleJfllPl~ "If.:J11l1flV 1~'j''lJ" ..

I ~ OJ '1 ,l d "'i OJ "" '1 "l "l d "''i 11)~OJ.I 'i "'IJl1ffl'j'~lflH'ff1lfl':i 1'W'W'W'Vl~.:jIPl~ff'W 1~ICleJfl'W'j''j'f1fll'j'11leJ.:J'VJ1Pl'W1I!eJfll'ff 1~'j''lJU'j'~ lV'lf'W~lflfll'j'••
"l t ,..k d 0 j} '1 0 'i ' .1 '1 ~ 11) ~

lCleJfllPl.:j1l1flfldl 91.:J'W'j'j'f1'Vlffl11 T':itl'Vl1ml11 I'll 1 !~UCl~'Wl1 ff'WeJ'W!V'lJ1VlPleJu'j'~'lfl'lf'W 1'W1.:Jfldl.:j l~
'.cI,.. lIJ!1IQI.c!:l ~ ,~d.c!:l e:L=l.Q G)'" 0

1IlflVeJ1I1I !eJfll'ff 1~'j''lJlCleJfllPl~1I1flfldl "If.:JflfleJ'W'j''j'f1'Vl1l!.:J'W'Vl'Wl'Wfll'j' !CJJ'l:IW111Cl~'Vl1fll'j'
q

tl 'j'~ Glf1ff]J'\lr'WnNl'W ~eJ ~ 1'W1 'W1I1fl

OJ1I)~'OJ £II 11) OJd:;"f'i 'l~ I "" <!I ""~
'W'lJ !~11'j' j1i 'j'j'1I'l;ttylU'W flCl IflMCl fl'Vl!u~ !eJfll'ff !Mfl'Q1I'V!'W'WV1Ilfl':ieJtyl1Pll 'IJl111

o OJ1I)~' d d
f1'j'eJ'lJfl':ieJ.:JeJ1'Wl ~'j' 'il l~eJl:J1.:Jl'lJ ~lff'j' ~..

... I.cd ,. C\Q./ tie:::. C\ lJ]rJJ 3J d
u'j'~fll'j''Vl'ffeJ.:j fl':i~Uff lClfllfldlPl'W 1flt)IPl!rY'j''l:Ij1fl~ 'W.rY.2540 1~'ff'j'1.:jml11!ffV'\11V

i 'If n'lJ fl~1I~'j'n~I~1I !rY'j''l:Ijn~~'I'f.:jCl.:j I~vh i 'lfln~fll'j' ltl~ V'WUtlCl.:Jfl~1I'V!'W ~eJ~~l.:jM~.:jtieJ fl~1I

fll'j' 1~'W1flt)IPl!rY'j' 'l:Ij n ~ I~VilCllVfl~1I'V!'W 1i'Wlf11'j' VilCllV'V!'WUV1I1i'Wlf11'j' 'V!'WUV1I fll'j'!~'W Cl.:jllCl~
" ..

Vil i 'If'lJ'j''j'~lU m~eJfl~.:Jci eJ'Wnl~.:j'Vl'W Cl.:j1l1fllijeJ!tl~ V'lJI'ViV'lJn'lJ mi1l'Vl'WViu 1~'tl'eJ1I'W'j''j'f1 1'VlVf fl1'VlV
q q q
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~ Q.I .<d 0 QI 3J d rp ~ ~ t 1tf lI) rp ~ Q.I ~ l.t:!i Q.I I fJ}QJ

9f'ltl'l:IJf11~Nl'JtH'lJ:lJll'U'lIl~~'Wt..!'il1f11flqlPlflHt..!t..! Itll~ 'W~V:IJfl1Jml:IJt1JV'\1t..!1t1V~V~'VIt..!i:IJi~fl1J
d3J .t:!iQJlJ] ~ lJ]3J Q.I , 'e:.'

~~1J1J~l'l1f11~'VIt'lJl:1Jltl~~!I'VItltUt..!t1~lt..!l'Wll~~ l~\lflfl~ mV'W:IJlIPl~v~ 1'W'l11'ltff~l:J! fl'iltVJV'l~
1tf 1I1 •• 1 ~ r d .t!t d 1 Q.J 111 Q.I 0 3J 4:!t el d

~~1J1J~l'l1f11~ff:IJV'll'\1~ lutflV1J'\1:IJ~ ff1'W'VIt'\1~VflV~fl'WItl1'W '1 'YIl1'\1tl1flf11~t:IJV'l'lJ'W:IJl:IJ

091 ~ ~ I 'jJ 13Jd I Q../1"" d
1J'VI1Jl'V1'W1'lJ1~1'l1f11~1l'VI'W9f'l fl11:IJt1JV'\1'W1tI~~1J1J~1'l1f11~ff~'VIV'W m'\1 t..!t~ 'W'l1~ 'W~! 1i~~:IJ~ ty'VI

ttl~ i Vf11ff1Mll({i'lJ~~1J1J~1'l1f11~i~41t1~'W

"" 't """" "'d?1 I .Ii <!I 1 "" ~ !lI
l'J'Wt..!tI:IJ~fll~ f11fl11Plt..!'YItut..!ff1t..!'\1t..!'l'lJV'ltfl~V'lJ1t1f11HmlPl~~1J1J1~flt..!t..!tt..! 'Wf11~ttl~

tff1'V11'ltff~l:J!n'il flll1fll:J1t ff~ tI~.fll'W'YIl'ltff~l:J!n'il f11mtl ~~tl1!1ff1'\1 n 'il 1l~~f11~~~f11~m1JfJ:IJ

.J 31 'Q.I 1 3J .?I QI 0 eLl t ~ d '1 "" .• '"
9f'lmt..!lllPlfft..! 1Jfft..!t..! '\1.fllfl tV fl'l1t..!tu 'W1Pl1'W1f11~'W\PJJ'W1'VI'l ff'W 1Jflfl ~'VIVtI 'W.fllfl1i ~fl 'il:IJ.fll'W'W'il'W

II q qJ II

'lJV'lm1:IJ11'WmYt1tt~~t'IY11 'ilf11~ttl~ tI'Wlltl~'l'lJV'l~~tiltl1J i ~ fl1 mJ1Pl1:IJm~ll ff i ~ f11fl11Pl'W1~~fl11
~ .

.fllflf11~tiiv'l ~'lff 'lN~ t Mf11Hi~ff'W 1'il'lJV'ltl~ ~'l11'l1'W1'Wf11~tiivfl\9i'l'il~Vi 'ill~W l'4flfl~iiiv~l 'W.fllfl
e:.. I .c!:I I 131 ot!!t d 3J ~ iI QI , d

1i~fl 'il:lJlfl f11l.fllfl f11~t:IJV'l ff 'l N~ '\1'W11fl f11~t:IJV'l'VItl ~~flV1J~1t11Jfl fl ~ fl1fl1i m 'il~1t1ff~ ff1'W'VI•••
:IJlflfl11'\1~vihr'm.w 1'W~~flt~t..!U fl1i~n'ili 'W1mJ 'il~ii.fll'W'W'ilU'Il~~m1:IJtl1t~vi1v~~fl111 'W••
ff1 tlIPl1'lJV'ltl~~'l11'l1'W

l
!l1 't """" "'1 "" '" •• "" "" ?I dt.flltl IPlm~llff 1~f11mlPl'W 'W1J~1J'VI'lJV'lV~:lJf11~Wtff~'WtI:IJf11~~~1J'VI1Jl'V1~;Hu'Wt~V'l. ~

~hfiwll~~t~'W a'l~'VIfltl ~~t'VIff.w'lm~'\1111~1J1~1'Wtlfl1mJ~'lii'\1.wl~t~ 'W~ffU1J ff'W'W~V f11~~\PJJ'W1v q ~ q cu II

fl11:IJff1:1Jl~tl1'Wf11m ~'l'lJ'W'lJV'lflrl:IJ1i~n'il~ijfffltl.fll'W v'Wt~'W~:IJl'lJV'lm 1:IJff1:1Jl~tl1'Wf11~•• ~
H'U'l'lJ'W'lJV'ltl~~t'VIff1'Wt1iiii ~ fl 1l~1'Wff1'W'lJV'lfl~:lJl'J'W'W11fl i'VItl1 fl i 'VItiUt..!tl~~flV1J~1t1fl~:IJ~~n'il
d ?I .q Q.I d '1 .q dd 9J•• 1 0 fJ} lfI 3JQ.I 3J d
'VItu'W1J~l:J'VI'VIVtI'W.fllflf11~NMI 'VI:lJNu~~flV1Jf11~'il1'W1'W'WVtI~1t111~~1~~1Jf11~fl:IJmV'lff'l :IJcu cu q qJ

m1:IJl~tI'l~V f11~tl11J~1'lJV'lfl~:IJ~ ~n'ilt'W~l~ mV1Jf11~1l1tff1 tl~~flV1J fl1Jt~'W1J~El'VI'lJ'W1~1'\1qj

trlVVi'il1~W 1'lJ'W1~'illflff'W'VI1'W6 ~'l i~tltlfl~fl~:lJd'iiff1t1ffm~''W ifl1J1!1J1~V~U1;lJ1'\1111M~V'l:IJ1

1 dt !lI I <!I 0 1 !lI" 't !lI ''1- 1 "" <; "" I lit I
~1:IJfl~:lJt'Wm'lJ1fff11~t:IJV'lt'W~1~'il~'YIl'\1:IJIVf11fft'lJ1Iu1J~'\11~'W1tI1J1t1~~1Jl~:IJlflf11111~~1:IJ... ~

~v 'llN;fWfl11:IJ t~ tI'l 'ill flf11~H~ffWW1'lJV'l flrl:IJf11~tii V'l f11~~1:IJ~11'W'Jh'l~'l flrl11ii ff1 t'\1 IPlff1'WU Uti q q

~ do' el I Q QI t:::t. .q 'jJ I

'\1'W'l:IJ1'il1fl f11~:IJV1'W1'ilIPlV~V'l:IJ1fl'lJ'W'lJV'l mpJ ~~fl 'ilfl1t1'\1~ 'l1 flq IPllff~l:J!fl 'il~1 tI f11~~1:IJfl~:IJ'lJV'l
, Q.I oC:::l~d Jt I 'jJ ,.. rI, d<r _3.f 1tf 3J' ~

fl~:lJl'J'W~~~1J'l111Pl'Wfll'WV'l11t11'\1f11m ff1'l'\11N~tl~~ 1tI'l1'WIPll'l '1 :IJIV f11ff1J11~lU l'\1:1Jltll~'llt1'lJ'W
~

'WVfl'il1 fl il f11~~1:IJfl~:IJ~~'\111'lfl~:IJ~~n 'il~1t1fl'WlV'l rJ'l'lh tit M~~~ 'Wl'J'W1t..!f11~II ff1'l '\1111~~

"" <; '" I <!I "'" <!I d dt l!l1 liJ!lI"" <!I ~ <!I
'il~ff~~N~tl~~ W'l1'W 1l~~f11~~1:IJ:lJVfl1Jfl~:lJf11~l:IJV'lfll'WV '\1'W11fl'W1fl'IJV'lIPl'W1~~1Jl~VfllPl'l'H~V•

"" "" liJ!lI•• !lI
'l1'W~f11~IPl~ff'WI\PlVfl~1t1

t 3J 1.c!:I QI O!VQ.I ~ ,9J 91
'WVfl'il1fl'W'Wf11~l'lJ1fff11~l:IJV'l'VI1'l1Pl~'ltI'lff1:IJ1~tl'Yll1 'H'il~ff11N~tl~~ itl'l1'W 1~~1t1••

•• !lI ~ ••<; d liJ!lI?1 "" .Ii .1 _3l 1 '1 .1
lPl'WtV'l:lJ1Pl'Wl'J'W1Pll1l~~:IJIVf11ff'VI'il~ l~lu'W~!1J1~~'l 9f'lff1:IJ1~tluflUV'lmt'l11 'Wf11~u~~flV1J. "
~~n'iliii i~11Jff:IJtl'Yll'W 'il1fl1!1J1~ i~'WVfl'il1flilff1:1Jl~tlii1J'VI1J1'V11'Wf11~ff~l'l~ ~~1~ 'Wt 'WlPlm~
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lHrfl'l'li''W6~1tJfIl'jit.J 1\9lll1~ ,~ 'j1:JJ' 1J~.:Jij1 eJfIl't'l'!-«1f1H)'U~lnl1fllnJ1flfl11 ~1tJfIl'jmfftJfI11:JJ

, ~!1J~ tJ'U~ \91'U!eJ.:Jv111i'j n mm'lJl~:JJ 1nm.J HII~'t'I'l:JJ1HI 'UtJ1rJ\9Im~'j ~l'd 1.:J1J'j ~! 'I'lff' ~ hWfI••••
1ll fllfl 1\91Ufll 'j'lJ tJl tJ\9Illl~1911.:J1J'j~!'I'l ff~ eJ.:Jv11~1'Uflll , fl fll'j! 11'j 111v11fll 'j \91flll.:J!'U\91fll'j Ill! 't'I'~

'OJ 'OJ OJ 1~o 1 .1 OJ OJ _I ' 1IJ~.di ~
'j~l111.:J'ji'lJ1ll\9Hl'ji'Ulll Ull~tJ.:J't'I'l:JJ1HI 'l1m'Ull1 'UfIl'jUlJ'j't'l'tytyl't'1':JJu'l'll'U\9Il.:J '1 !~ Cl}f.:JfIl'j!'Ul

fffll'j!ij eJ~1 ~ tJ\9I'j ~ 't'I'1:JJ1'j (Jn1l1 'U~u II~f111JfI:JJVlff'l'll.:J'lJeJ.:J1i'j n 11, ~ mh.:Jij 1J'j~ tr'l'l i fll'W:JJlfl fl11•••• ~ ~
l1.:Ji'i1i'j'j:JJ'lAtyull~m~U't'I' hfllfl1\91U 1911.:J!nm.1lll1'4'U!'t'I'1:JJtl'U!il~ 1 eJfIl't'l'1 ,rmj:JJ

~ .c!I .e:t. 9J' .c!I.d. 0 QJ QJ'.::::t. 9JQJ.c!I ~ 1~_I 1 <I
'I'l'U'UtJ:JJ!f1'jeJtul\91!'lJl:JJ1't'1''j~1J1JfIl'j!:JJeJ~ 'I'l't'l'1f1tu 'W.\9I.'I'l.'I'lflflW 'jl1mlleJfll1tJ1J~1tJ 'l1lJ'j~ tJ'l1'U

q U qJ U qJ

_I '" 1~.::II 1 '" ~ 0 1~, 1IJ OJ 1IJ 1IJ ~ I d~UlJ'j1flq\91 l1!lJ'U eJfIl't'l' :JJl!'t'I''j:JJ't'I''jl.:Jell'Ull1 l1Ufl'Wnfl !'I'ltJm !'I'ltJ !~eJrJ1.:J~tJ~
, ,

... 1 ~ ~QJ 9J .c!I.e:t. ~lI]31o I.c!I.c!I
lJ 'j~fIl'j'l'l 't'I'1:JJlJ 1111tJ'I'll.:J~1'U't'I'fll'WfIl'j!:JJeJ.:J 1flq\9l!ff'jfli fll1 !~'I'llmtJfl11:JJ'Ul!'l1eJ(JeJ

'lJeJ.:J'W'j 'j f11J'j ~'l11i i1 \916Ull ~ v11ll1 tJfl11:JJUl! ~eJil eJ'lJeJ.:J'j~1J'U'j l'l1f1l'j 1l.:J~ 'illfl !~:JJ'j ~1J1J'W'j 'j fI
~

fll'j!ij eJ.:J!~'U~ flfl W~'lJeJ.:J'Wn f1~U t1:JJf11'U'j ~1J eJ1J!ileJfll'1.:J1J'Ui l'U i'i 'j 1:JJij'U 6 UI91i'i 'j l'l1fll'j' 'I'ltJij

1f1H't'I'~1.:Ji'i'j1:JJi;l'U6'Q; ~ UI91'lJl~!eJflfll'W 1'U'lJW~~'tY:JJ~'U 1ifll'W'I'll.:J~1'Ul'il'j~l11Hfllfli';}Hll~

fllfl!eJfl'l1'U n1Jfllfl1J'j~'l11'l1'U 'Ul~'t'I':JJ~ll tieJ ~ l'U 111!eJ'U!6tJ~' 1J'I'll.:Jfllfli'~ !rleJ!'¥i tJ1Jn1J'tY~f1:JJHll~. ~

!6 tJ~' U'I'll.:Jfllfl!eJfl'l1'U !rlm'¥itJ1J n1Jfllflu'j~'l11'l1'U 1J'j~fleJ'U n1J1J'j~'l11'l1'U 'lJl~ Hf1ll'U1'11U'I'l'U1Jlfl
~.d.~9J <I QJ.c!I QJ~ QJ' ~ 9J~~

!'t'I'tJ.:J'I'll1~!'jtJmeJ~ll'.Jll1J'j~ 1tJ'l1'U1'U't'I'm1J'U fll'j !:JJeJ.:J'I'lNfll'j'lJeJ.:J'ji 'I'l.:J'j~~1J'l11\91Hll~'I'leJ~(J'U Cl}f.:J
~ ,~

'Wq&im'j:JJ 1'Ufll'jH ~.:J'Il'U'I'll.:Jfll'j!ijeJ.:J 1 'U'lh.:Ju'U ijHI91'W'j'jflU'j~'l11ii1\916'¥i!-«:JJH ~.:J!'vhu'U HI91

!aeJ.:J111fl 'lI't'I'l:JJ1'j(J't'I'~l.:J Il'.Jll.:Jl'U1,r!~'U~tJeJ:JJi'1J 1 'UmJ1J 'j~ 'l11'l1'UvYl' 1J ~ ~!il~ 1 eJfll't'l'1,r'W 'j'jfl••
''I'ltJi' fl' 'I'ltJ ,,~~ 1 'I1l1 v111 'I1l1 !'~eJ' 'I'ltJ'I'lflfl'U" '~!'t'I''UeJI'11!~'U'I'll.:J!ileJfl 1 '11lI1,r n1Ju'j~'l11'l1'U'~•
!l1:JJ1~ 't'I':JJn1J ~.:Jl11~! 1ll1'W eJ~ 1'U'lJW~!~ tJ1 n'U ~t.J 1'W'j 'j fI fll 'j!ij eJ.:J!~:JJij H191fll'W 'lJeJ.:J~t.J 1~ 11:JJ!l1ll1

1 '" ~ <!I • I "'~ <I 1 d' OJ "'l ~ '"'Ufll'j1J'jl1n1Jl'U !:JJeJ~Hll~'W'j'jfllJ'j~'l111ilJ\9ItJ(J fl 11:JJ\9IeJtJl.:Jl1'Ufl(J.:Jfll'jeJ:JJfI'U 'j1tJ fln !~'U\9Il:JJ•••
H'U1'1'll.:J IMF fllmn'i1tyl11!ff'jflinl1\9lfl~1 'lIij1J'j~tr'l'lill'.Jll ~.:Jfll'jt.J 1!'t'I''UeJ\9I'U!eJ~1 'U'i1.:J~'W'j'jfl

.Ii , 01~ ~"'l '_I d.::ll.$f 1IJ~1 01~ OJ'"

eJ'U '1 eJeJ'UHeJ'I'll l1't'1'1:JJ1'jm'Ul(J.:Jfl~:JJlJ'j~'l11'l1'U'I'l!lJ'U!lJll1:JJltJ !~~ltJ Ull~'I'll '11'W.\9I.'I'l.'I'lflflW

~,J .::II <!I d, 1 .1
fll1'U'U:JJ 1!lJ 'U'I'l1~!1leJfl'l'l 'U1't'I''U 11'lJeJ.:JlJ'j ~'l11'l1'U

~ ,
U 'j~fleJ1Jn1J 1m.:J 't'I'~l.:J'I'll.:Jfll'j!ijeJ.:J1 'U'lJW~u'Uijflnm~ l1fll'11't'1'~ tijeJ~111flfll'j !ileJfl•••

~ 9J 0 QJ , rI .c!I _I eI ~ ~
't'I'.'t'I'. 'U'U 1J'j~'l11'l1'U1l1f111:JJ 't'I'lf1tu\9leJfll'W'Wl1'U'lJeJ.:J'Wnfl fll'j!:JJeJ.:J Ull~lJ 'j~'l11'l1'U:JJfI111JtJ~\9I~Ull~

" , ~
QJ QJ eI' QJ rJJ QJ e:S I 1 9J!V QJ' ~ 1fJ 9JQJ.c!I QJ eI 1fJ !V _lei

11.:J'jflflfl~\9IeJ\9I1'lJeJ~Il'.J't'I':JJm:JJlfll1.:J't'I'.:J1l'.J1l'I1N't'I':JJm 't'I'.'t'I'.'I'l!f1tJ !~'j1J!lleJfl\9l.:J:JJfl11:JJ !~!lJ'jtJ1J••••
!V QJ rJJ' JQ.lct 1I1!V ~ 1 1 tI.e:t. Q.I

N't'I':JJm 't'I'.'t'I'. l1'U 11l1:JJ 'UeJfl111fl'UtJ.:J:JJfI11:JJ!~!U 'jtJ1J 'UU.:J'lJeJ~U'j~'t'I'1JfIl'jW fll'j1J'jl11'j l1~fll'j Ull~••
o ,~ 1 .: d1~'" _I 1 <I, d ~fll'j11.:J\9I1U l1'U.:J'Ul'jl'l1fll'j 'U'W'U'I'l '11!fl~lJ'j~ tJ'l1'U\9IeJ\9I'U!eJ.:JeJfl~1tJ

, ,
1J'j~fll'j'¥iff i1l1~rJ'I'll.:J~l'U fln !~'U 1 'U'j~1J1J!ff'jfl~nl1'l'l'U u tJ1J1J'j~fleJ1Jn1J 't'I'fll1~~ .
, ~,

'I'l1.:Jfll'j!ij eJ.:J'¥iijfIl 'j t.Jl!m flll ~'I'l1i''I'll.:J~'j nl1! -«1:JJ11 ,*u 'U !~'Uij 1J'I'l'IJ1'1'l~hrlty~.:J191eJfll'j' ~ i'1J fll'j
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4 ~ iI i3J r/3J ~ QI QJ rI ~ QI

I(lVfWliJ 1'W~l~~ViJ 'll'f1(l~VI'Ii~l'U f)1~'ffV'ffl~f)1~~(lWl f)1~ U~~'ll'l'ff:JJ'W'U 'Ii U(l~'IJ~'jtjlH)~ f)1~

Vli''WVlm mvi 'U'W~~fll~'U'VJ'U ~iJlij'Ui1 \l.umYlfl\yvVliJ:JJlf1 1~m~'U'VJ 'Umv i 'U'lJViJ'W~~fl1 VIvi' f11VlV

1~ \l1f1f)1~i''IJ'IJ ~ \llfl \llf1f1~:JJ'VJ'U~~n\l ff1w~'U'VJ'Umv'Uvf11~\l1f1f1~:JJ'VJ 'U~iJ\!(lfll~'U v~i 'U~(l1~
QI Q.I 0' J. l1J Q.I 1I1 d 0 Q.I , j} '.dl ~I d ...1

'jtj(l f1V1~'WVI:JJV'W~~fl tVlV~f1 t VIV :JJf)1(liJ'VJ'U~iJmlU(l~'W~V:JJ:JJlf1ml\liJllJ'UVI'jtj:JJ1VlJ ViJ'lJViJ'lH~~l
Q.l4 ~~ di d ~ 31 d 31 Q.lQI~O

'Uf1l(lVf1~iJVliJ'jtjmv \liJf1mmiJ'U \l~~iJ~~ i 'VI'IJ~~~lV~~ 'ff. 'ff. l'Ul:JJ1'ff iJf1~I1J'U \l1'U 1'U:JJ1f1
q OJ

,dv Ql3I QJ~ d 910 rI I d
U~~f)1~VI'VIl i1\l\ltJ~l'Uf)1~~(ll~ 'W.~.VI. Vlf1'l:lW liJW'o/'Ulf1(ltJVI'lif)1~~(ll~VtJNl~:JJ

OJ q

>I >I •

~UU'IJ'IJ:JJl i ~i 'Uf)1~'VI11fftJiJl~ VfWliJfli' iJUm 1~tJVlfftJm'W'W \lUU(l~ \l~'UltJifiiJ!'VI uVf1'hflu~iJ'l1'U
OJ q OJ

., '" <'I .0 i3Ji 1 I "l ~ d 3J "" Jt 0lJ ~~f1V'IJ f1'IJ:JJiJ'lJVI\l~ 'll' 'Uf)1':i CJ.J'l:lWlVtJ1iJ!'VI(l V11"1V U(l ~liJ'Uf~m':i V'lJfl':i ViJ'Ii':if1\l'ffV\l l'U1'U:JJ1f1
OJ q

i 1 ~ 3J 1 i '3J "'.::II "" 0 <!l ~U(l~ 'Uf)1':i CJ.J'l:lWl\l~I1J'Uf)1':im~~'Uf)1':i:JJV~ (lf1 'UUiJ':iltJ V'UllJ'U\l~'ffl'Uf1'UViJu\lI\lf1'IJflfl(l••
~ 11 U 1'l1'Ui1 W'VI11!1'UI:UViJtlf1'ff~ 'ff:JJH:JJ1f1 'W':i':ifl1VltJi' f11VltJ'UVU':i~ f)1ff'ff iJfl':il:JJfl'IJfl11:JJtJ1f1\l'U

u OJ
>I ,

tJl1'ff'W~~ U(l~flvi'U'lf'UVlmUll'IJ'IJ 3 il~1'U1umhi,r'll'1~~ViJlfftJ'VIltJ1U:JJ1f1f1'hw 'VI~V ffiJ~V:JJ
• OJ

do;;'l 3J .::II 3J dI .::II ~ .0.1 I '" 3Jd 3J 3J1I) ~
'ffu 'ff':iliJ lu'U~'U ClJfiJlu'UuW'VI1V1u':i~'ll'l'll''UU ':i~'ff'IJvtJVlm'U U(l~':iV HVI\l~Vl'ffl1'Ul:JJ1Uf1 t 'UuW'VIl

C,.I l\I q q,J U

I,!di d d.d QJ 31
!'VI(l1'U \l iJliJ 'Uf)1':i I'ff'UV'ffiJVI~ ':iiJf1'IJml:JJ ~ V~ f)1':i'UViJU':i~ 'll'1'll''U

'VI~V1rf1'1i':in\l~1 1u•
• >I

<'I 0 '" i "l "" 0 i 3J<'I 3JU(l~f)1':iVllfltJVlNl'UVliJ 'U':i~'IJ'IJ':i1'll'f)1':i f)1':il:JJViJ U(l~'Ii':if1\l Vl1 'VI:JJf)1':i'ff':iliJ'ffltJ•
ff:JJ-W'U1ffl'IJ'lJflfl(l~liJ G'l U(l~-WroJ'Ul:JJ11ij'U':i~'IJ'lJvuti:JJfi mtJi~lfl~V~ltJVwij'UU':i~ ltJ'll'U~Vf)1':i

• I •.
3J I "l i <'I

l'Ul~f)1':il:JJViJ 'UVI't!~
>I ••

'UVf1\llf1U 'W.~. VI. '11f1~W rJiJiJ'I1f1'l:l~i'U f1WffV 'ffl':i:JJlf1 \llf1f)1':iifi ff iJfl:JJ1 VImij'U ffiJfl:JJ
d QJ Jt , 31 ~ 'Q.I ' ..•. 1 Q.I QJ rI QJ .Q

VlmfftJ'ffV'ffl':i:JJ1(l'll''U:JJlf1 U(l~VI f1VtJliJ~ViJ'U'UvtJf1'IJ f)1':iI~WU'W':iu ':i~'ll'l'ff:JJ'W'W'Ii 'W.~. VI. Vlf1'l:lW
• OJ

>I • ,

'ffl:JJ1':itl 'VI~'IJ;j'U:JJ1 i ~1~'I1'U ifi iYiJifi 'W.~. VI. '11f1~W 'W~ 'ffl:JJ1':itl~V~~fl'IJf11':ii''IJ~ 'UViJU':i~'ll'1'll''U iJ
OJ OJ

, I I ,

<'I '" I 3J '" '" .1<'1 ~ 3J "l "l i 3J 3J <'Ifl11:JJ 'ffl:JJ1':itl VI~~~ V'IJ':i'IJ/~ V'ff\l 'IJ'W(l 'U lu (l tJ'Uf1(l tJVI'Iit~VIf1l:JJV U(l ~ 'ffl:JJ1':i tll(l Vf1 'll''UV:JJ(l VI
q,J q q l\I

~ViJf)1m~1.u~f)1':ilm:JJlil'U~1tJl1if)1~Vl1iJf)1':i~m~ l~tJf)1':i'V11~1 '1 r11 "l U(l~\1f1'UtJlt1ml:JJ

~V 1 U I~VtI '11~tJmfftJ~VU(l~ Uf1'V1'lriJiYv~:JJ.w'V11i ,r'ffl:JJ1':itll~l~iJU':i~'ll'l'll''U ff1'U i my 1$1
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rI Q.I ~.d 0 d ,:::l QI QI rI~
fl1VlVl 'iI'W'IJfl ~ 'Wf11i'.if1'0'Vl1h~ ffU H~ fflt '.i'0 tt ~ ~ m '.i1Jffl £Jff1JVl'W1i'VI~ '1'W'.i~U U '.il'lfm'.i•

m'.it~fl~ 1i'.in'il tt~~if1fJ~'1'Wm'.i~flffl'.i'Ufl~ Vl.I'1.'VI.im~w '~fffl~¥l111Jt~mj'W'1,rfl'lJ1.h~'lfl'lf'W•
ttJ'Wfldl~1Jlf1 tt~~l9ll'1iY'W'1'iI~~¥I~tt 'W'W'1,rflUVl'.i'.i¥l' 'VIV1f1' 'VW1JlmtJ'Wth ~1~m'.iW'

2. i:1'i1.ijmff~1Jm'.i~lHfl~'IJfl~'.i~UUlJ'WijV1Jt¥l1flqjl~ 'IJfl~i'j'Ul~ Vl.I'1.'VI.if1~W

Q.I.et, ~ ej, d
'VIf1fJW 'iI~1Jml:IJtt'U~ttH1Jlf1

dl'l11Um'.itttl~il'W H~tI'.i~ lv'lfu'1,r f1rl1J1i'.in'il 'iI~f·h'W '.i~UU m'.ifll'1'11'W 'W'Ufl~1 ~~~~fl
q q q q .::&

I ,. I '1 31 ~ r;J .e:I ~ '1!J/'" '"
fll'1ffl'l1f1'.i'.i1J Hl'W'W tV'UlVfll'1ffl'l1f1'.i'.i1J t'lf'W m'.i 'I1t~'Wfll'1'11'W'Wm'.iVm1'Wfl1fJ 'I1'.iflm'.i 'I1ff'VI1iq q q q

Vltft'fJ~l~ '1 f1l'.iri ~tff~1J'I11fl~1J¥l'.ifl~'Ql'1ffl'l1 f1'.i'.i1Jfl1v'1 'WtI '.i~t'VIft'1I'1Vf1l'.i '1,r m'.i ffUUff11'W 'il1f11i

'1!J/"'tI oI!!t OQ.l IQI ~3Jo3l.,. ~o .:::5.::'191
m'.i 'I1ff1J 'VIl'WHf1'Ull'1'11'.iflm'.im'ill'1m'.iU'IJ~'U'W'illf1ff'Wm'Wlt'Ul tI'1Vm'.itVl1Jmtti"l~fl1fJ tu'WI'1'W

OJ

CJJ I Q.I QJ rI Q.I Clo d , Q.I r;J , ~
tt1JUI'1'1'W1'1~ll'1'11~f1'V1'.ii"lVi"l.I'1.'VI. 'VIf1fJW f1ffl1Jl'.itlff~ffWW1W'1'1 1I'1mtl'1~~m~'iI~

" "
I v, v

'lf1V'1 ,rf1~1JlJ'WVi'1 ml/~l'1ffl1Jl'.i tlc]ffl'l11fl'U1V~'W Viffl1Jl'.i tlVi ltl 1, '.i'~'111J1'1 '.i11Ji~f1~1J~ '.in'il'Ufl~

QJ f)J d ~ c1, ll],. '1 g)Clo.e! , Q.I .:!I ~ 'JI ,
mflUm11'11V tu'Wm'.if)'.i~'iI1Vml1J1J~mflflf1 ttl tl'1V 'lf11iff~ffqjqjlW ¥lflm'.iU'Wl1'WflVl~\1f1

f1t:)'111JlV11'1VfllffV'W lV'UlmtJ'W19l1Ul

ri1'W Uf1m'.i t~ fl~ ~'0~ '~H~l'1flUU'VI'W ~1Vm'.i~ l'.i ~~ltt ml ~tt~~'iI1f1m'.i~ltij'W

,. '" '1 I .I1t1 '1!J/d'1 '" "'tI'" '" ,.t¥lHm'.i'Ufl~'.iiUl~ 'Wttl'1~~f)'.i~'VI'.i1~ 9f~ '.ilf1~ 'I1m'W 'W~f1fJW~'IJfl~m'.i¥Ifl'.i 'If'Wt'lf~'WtV'UlV

'il1f1lm~m'.i'U'Wll'1 '1'I1iY'Ufl~1i~~~~~1'i1~ UU '~';hi"l.I'1.'VI. if1~W ffl1Jl'.itlU~'I1l'.i.ijl'1m'.i

tttl~-ff'Wil'W ri1'W '1,r flU 'VIf1f1rl1J 'Vlf1H1V'~1UH~tI'.i~ lv'lfu mh~,*1i1~•••
tI'.i~ f1flU flU mni ~'VlmV'lJfln~UUtft''.i fJj n'il~ r--h'W1JlVil '1,rtl '.i~'lfl'lf'W iiYf1~fl f1flU

"
1m]1'11Jlf1 tt~~ 1'11V'I11ml1Ji~t1fl~~~fl~1'1 ~~ Vl.I'1.'Vl.if1~W ff11Jl'.itlUlfl~I'1U'Wmruti'W1Jl'~

t::lt.~'" ClodQJ '11 .::'1 'J/Clo rJJ

fl1Vl ml1J t'il'.iW !I'1U t l'1'Vll~tft''.ifJ iTf1'iI'Vlf1~U1Jl '\11J f1~ lmu 'W'01'1fll~ fl ~tt ~ ~ '01'1ff'.i l~¥l 111J'lfflU1i '.i'.i1J
fJ dllI q q
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'l ~ '" '" "" '.:'1 ~ ~ .1 1 "''l ~ '" \I) ~ \I) '''"'l ~e1 ,l1fl'IJ 'W.\PI.'VI.'VIfl'l:lW1l1u'W~HYl].Jl'jtH"'jNu'j~ tI'lf'U l1fl'IJ'VIflfi'U &~~'U &].J].Jfi':i''j'fffl1l'ffl].Jl'Hl" ."
'" \1).11 ~ ~ 1 ~ '" '" '" "" \I) ~ '" 'l ~l1HI'eHlfl &u \PIlW~\PItl\PI1'Ul1H)'U~'U11~'W.\PI.'VI.'VIfl'l:lW &~ 'Utlfl~lm'IJ 'If

..• 1 d flo 3Jo 1

U'j ~fll'j'VI 'fftl~ fll'j'j1W:J'Utltll'Ul~ U'1~fll1 htll'U 1~1l'VI1flllC)f~m'IJfJ].Jfl'1 1fl\PI1~'1
"

~lflfll'jm'IJ'j1].Jflqm'J'U 'l 'Ufll'j 1'1~'W'j'jfi 1'VItii'fl 1'VItI"'1'Ul~'U flq].J'VJ'U'll1tlJ'j~~'IJ'lfl~

~ n fll nJ 'j ~fl tl 'IJfll 'j ~ fll ~ 'UII 'IJ'IJff ty ty1ff].J11'VI1'U~fl 'U1~ fi ~fll 'j fl 'IJi' j 11'11tIfl q].JVi1~'j fi ~~1'U
At d'l ~ 1 1 t::I, QJ I d 0 .oC:::l.QJ oIl!!l 9J t::I QJ QI rI
'fff) 'ffl 'j'VI 'lfl'VIfi 'U '1tI'j~~'IJ ~ ~ II '1~fl'l].J'VI'U1'IJ'j'l:l'VI'l 'Ulfi'j tll 'U1~~'VI~1'IJt1'U'l 'U\PI'11~11'1fl'VI'j'WtI

dt::l '91 r 3J 'l QI 'JJ 'QI ~I 0 'l 0 "" 'l ~ '"'VI].J~'1m"1'Ufitl'U'UN~ ~ 'U'j ~~'IJ\PI'U'11'VJlfl'IJlu'Ufll'j].J tl'IJtll'U l~ 'Ufll'j'U l'Wl~ 1fl~ 11fl'IJ

'" "" .:'1 ~ 0 \1).11 • I""'W.\PI.'VI.'VIfl'l:lWlu'UN'Ul &u ~tlu'jtlltl••
fll'jfi1'IJ'j1].Jflq].J fll'j 11J'tl~I'IN'1 'l 'U'W'j'jfi 1'VItii'fl 1'VItlV~I~'Ufll'jl~m)l'U 1~'Utl~1'11

"
'Ultlfli'j].J'U\PI~ 1l'1~'1~~1'Ul~l'Itl1tl~'Utl~fl~].Jfll'jl1J'tl~~l'U 1'U].Jlfl 'l 'U'W'j'jfi 'j1m1~Vil 'l M'fll'jl'ltl'jtl~

'" .:'I"j 'l di d \I)~ "" "" '" '"'VJl~fll'jl].Jtl~lu'Ul'j tl~tlltl 'U'W'j'jfi C)f~Il1'U&~ ~lflmw 'U1m'ff'Ul~ 1'VItI'U'VItl~fl'IJ'Ultl~l\PI'j'U \PI•
'Q1till 'ff~ lfitl'VI~lm~ fl'U'l 'U'W'j'jfiml].J111~ 'l mJ 'Wltl'ff1'V16 ~W fi\PI~fl'IJ'Ultl'ff].Jfffl~ 1'VI'W'ffl1'Ulfitl• '4 •

" ,
'VI~lm~fl'U 'l 'U'W'j'j'fifi~ff ~fi].J lll'l m1'IJ].Jl'j1:JJfl'Utl~'l 'U'W'j'j'fi1'VItl1fl1'VIti1~ 'Utl fl~lflU'U fll'jfi

eI 1 1 QJ ~ dt:::l~ t::I, '~rJJ'
'ffl:JJ1'jtl~~fl'l:JJl'VIfi 'Ullfi':i'\PI~lfl'U fl1'lflfllm'1~'l.,Jfifi'1'V1:JJ'lftll'fftl~ ~1fl1~fll'j\PI1~ '1 C)f~'11'Ull\PI

?I .d. I 0 d "",,j "" ~.:'I '" 'l 1 0 'I ~ '" '"lu 'U'IJfi fi'1'V1u'j ~'€1''IJfi 1l:JJ'ffll 'j ~ll '1~:JJ'lftll 'fftl~ l'Ul:JJllu 'U'VINl'1 tl fl 11:JJ'VJlt11'ffl].Jl'j tl fi ~ I'1tl fl'IJfi fi '1••
'l 0 0 , \I) ~ ~ I "j '" 'l ~'" .1 \I) ~"" ~ d d ~'Ufll'j~lH\PI1Ul1'U~ t~ ll'1~'ff'jl~ml:JJ'Ull'lftltltl l1fl'IJu'j~'lfl'lf'U &~tlfl~1t1 mll'Ufll'j'ff'jNtll'W

~0'l~d 1 ••• .J
N'Ul 111l1'Ul~'U'lf~'U'U
" " ,

fll'j1li''lJfiW~1j:JJ'W\PI~l1mtlfi1 ~ U'ff~~ 'lM'l~'UO~~1'U1'Uflq:JJl'Il~ '1 fiii:JJlfl 'l 'U'W'j'jfi

\I) '" \I) .d I ~ "" "" '" 0 ,.d 1 '" 1 "'~ d \1).1 d.J ,&'VItl1fl &'VItI 'VItltl:JJ\PItl~:JJfll 'j 11t1'U'j'IJ\PI111l1'U~'VItll ~~~ tI~fl'IJN'1ll 'j ~ tI'lf'U\PItl~lll 'U &u l'j 1'U'Ufl1l

1~'Ul'1 'l 'Utl~\PIll'l~tl fllli''lJtltlfl~lMhu ml~lrltliifiW 11'j~ 1t1'lfU'1~'1~U'1~11iiiflri:JJ fll'jl1J'tl~
~ lU fI II

QI ~ d'l ...1 QJ QI d. QJ ~ f ~ 'l 'JJ ~ 0 Q d
].Jl'jtl~ 'j'IJ C)f~fi1l:JJtl 'Ufll'ju 'j'IJfi W~'j j:JJ'U\PI'j tI~l1J'Ufll'j 'ff~I'€1''j:JJ111fl~fll 'j fJ:JJtll'U 1~1'IJ~l'ff'j ~

'Utl~1'11'Ultlfl1 j:JJ'U\PI~ ~ 'ffl].Jl'j tlll 1'IJ11l~tI'U1'11'I.,Jfi fi'1 ~ ~ l'j ~1'l1Um1 ~1~ \PIl:JJ~ tl ~fll 'j U'1~1j:JJ'U\PI~

d ....1QI 3J dltf 1.c:::t0' OJ .dl 0 'l rJJQ..I .c:I QI 'l 1~~
'VItlflu'j'IJtltlflll'11 fl &:JJ].J\PI1Ul1'U~'ff.'ff, 'jtl~'j'IJ ~~'VI1 11'j~:JJ'W\PI'j'IJ1~'W'1~'Ufll'j \PIlW~" ~
'Ultlfl1~:JJ'U\PI~11l~ 1t11'W'jl~ fl1:l1\P1'Ultl~~~tl flll 1'IJtltl fl~lfll'l11lm1 ~~ ..

fll'j 1'*~l'U 1~1l'VI'j ml C)f~'l 'Ufll 'j fi 1'IJfJ:JJfl'1 1fl nl fl'IJ~U'1\PIl:JJ151'Jj 'j 'j:JJ'I;!ty U'1~fll'j

m'UfJ:JJfl'1 1flfll'j 'l M'~11'ffl'j fl'IJff ~fi:JJVil 'l M'i:J'U6'j1:JJ~1'Ul~tl~~'Ultlfli'51:JJ'W\PI~l'rltl~fi'Ul~tl1

11i1l~~I~'U fll'jfi 1'IJfJ:JJfl'1 1flnlfl'IJ~1l'1\PI1:JJ1j1i'j 'j:JJ'I;!tyl'll~ '11'If'U

tl~fl m~ltli1~hrtyt1J~ 1~'fftll ii 'ff .1. 'ff1t1151'Ul'l l~tl 'l M''ffl:JJ1'jtltltlflfltll1:JJlt1~

~ di '" "" ",.,j': 1 '"I \I) ~1' "j 'l~\PItl~fll'j C)f~'Ul~'Q'IJ'IJ:JJ~~ll'j~'ff~fil'Wtlltltlll'j~ tI'lf'U\PItl\PI'Ultl~1l'1~'W'j'jfi'W1fl&~ ~tI~ltlll'1~I'Wtl 'H
" ,

'ffl].Jl'j tllll'l~1'1~'I.,Jfi fi '1'Ul~ flq:JJfi tll ~~~l~ 'U11'j~ 1t1'lfu1'1tl \PI'Ultl ~ 1.f{1 111~ l'j ~1'l111'H tl ~~hfl ty~ 1t1
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•••••
1l~~ffill~m'1'W'j11:lt)'j ~~I9l-:JfilJl~~1mfftJ-:JffU1Jff'4'W1l1flYi't!~ I9l-:JU'W'WttJlJltJl9l1-:J '1 'UtJ-:JfilJl~

~~iJfl 111iH:1ty'H 1 vh1'If fllnl N1'WilltJ I~ m~1J 1'Wfll 'j fl1tl1J ~ll ~ IPl'j 1 'ilfftJ1J 'UtJ-:Jill 'W1'iliJ~Uty tY~
111ntl 'j ~ ff'l'l ~ fll'VH 'Yh~ fl1'j N1tJfi'1'W111ntffeJ-:JffU 1Jff'W'WVltJ~ 'il~!iI ~ tJ fitl 'j1 tJ'W1tJflf'iT 11'W1Pl11 ~t~ tJ. ~

tJ -:Jfl'm N1 tJlPlm fll'j ll'l'l 'mil Cl}f-:J~·h'Wm~1J 1'Wfll 'j ff'j'j 'H11Pl~ 1fll'j fl'1~ f'iT1i'j 'jll'W tu fll'j
q q d5l cu U

~ "I I ~ I OJ "'1 '" I •• OJ .,{ ~.;:'I ~ dl 0
ff'j1-:J!fl'jtJ'U1tJtJuf:lllfl !'Wm~'l'l'j1-:JtJlPl'6'j'jll (H1'W'W1tJffll']j'ltJ 1-:Jfl'ff1ff~ H!u'W'WtJ-:Jt'UtJ Cl}f-:J~lH••••
~ 111'HU-:Jtl ~ ~ fl 'j ~ 'l'l'j1-:JtJ~ '6 'j 'j 11)•

II ~ Q.I 1 t!I. ~ ,

tJ-:Jflm tJff'j~1Pl111'ji'6'j'jll~ty !']j''WflW~m'jll fll'j mtJ fllPl-:Jll'l'l'j flllCl}f-:JH1'Wm~1J1'W fll'j

ff'j'j'Hl 19l-:J~tfltJflri11';h "flfllPl. ~'UtJ-:J!'j1" flW~m'jllfll'jiltJ-:J tl'Wll~~tl'j11Jtl 'j111 fll'j'l'l 'il11Plll11-:J']j'1~•
~ 1tJ fll'j ff'j 'j 'H1\1 flfl ~! ~ 1111~ 1'j -:J~111'HU-:J~1'W191111'l'l'WI'Wfl1'j ff'j 'j 'H1~ n1,l f1fl" 'ill m 'ilVl1~ Vl'j 'j fl

••
f'iTlJl~t'Yhu'W~ ....

tJ-:Jfl'mYif~1J1~trJ'W ~n1tl1J~Il~ t'lf'W 'lY1Ufl-:J1'W~1'j1'illl 11-:J']j'1~ nfll'j 1119l-:J19l-:J!.wtJ'Wi111.& ••••••

J G) ~~ Q.I d I ~ Jt 1 ,J , d 0 QJ II d
'j'W 1Jflfl~ !fl~']j'~ fltJ-:J'l'lVl fllllPl-:JIPl-:J!VltJ'W'j111'j'W'U'Wflll'H'W1eJ'l'l'Hl'j'l'lff1fltlJ tJ-:Jflmillfltln~']j'l']j''W fl
q q q q u

1~m~1J1'Wfll'j'l'l1-:Jfl'1~ fl~~'W~tJ-:J~tJ-:Jt1tJmhfftJ'H1tJI 'W~1'W1'W~~ -:Jll"~ fll'jIPl'j1 'ilfftJ1J'l'lfVlrJff'W

1'Wff1'W'UtJ-:Jfll'jfl11Jflll fl~ 1flfll'j 1'If'li11ff1'j tl1Jff -:Jflll 1~Ufl•
tJ-:J~m~f'iTlJl~!1'J 'W~n1tl1J~1'W'W ltJlJltJ !'If'Wfl W~m'jll flnn1tl1J'H~fl'l'lfVl Vll~~~ ...

IPlm~ 'H~ fl'l'l fVl VB11-:Jtl'j ~t'l'l fl'1 'l'ltJ flW~ m 'jll flWWWJ'W1tfl''j1:lin 'illl ~ ~ ff -:JmJ II11-:J']j'1~ ~\1 flfl~~ 'W

1l'l'l'jflllCl}f-:Jt~tJ1'If~mqJ~'li11ffnl9ltJtl'j~']j'1']j''Wt 1'J'W1 tll 'WVlfl''l'l1-:J~filJl~~ tJ~fll'j 1'lfll1fl~'t!~

.01 I ~ .oil OJ" OJ OJ OJ" '1~'1~ ~
fftJll1~']j''W !']j''W~l'WfftJ 'l'l'j'l'lfl''W tJ1fl'tJm111ffllVl'W'611~~ !']j'! mff'WtJ'UtJll~...

31 QJ t!I c:. ", 9J QJ tie::. 'Q.I •.• t 1
~1'W'H'W-:JfftJVlllVl ~1tJfll'jlPl 'j 1'ilfftJ1J'l'l'jVl tJff'W fll'j II 'l'l'mllCl}f-:JH1'Wfll'j'il~ff'jH1Ju 'j~1l1W CJ.J1:lW1

1l~:::a!'l'l'mllCl}f-:Jl~tJfll'm~~'W I9ltJ'HU-:J~tJVim~'
••

N1 tJfi'l'W fll'j ~~ 19l-:JfilJl ~ $11m fftJ-:JffU 1Jff'4 'W~ 1'W1'W1l1 flil ~ 1tJ fll ffN1 tJfi'1'WI'Wfll'j

OJ ~ OJ ~ OJ OJ ~ I ~I ~ 1 '1 ~ , 1~ ~
1Pl'j1 'ilfftJ1J'jilJl~ ff'j1-:Jfl1111'U~lltJ-:Jfl'W'UtJ-:Jfll'j'j1J ~'U11ff1'j'UtJ-:J 1"I1tJfI1'W ~tJfll'j l'H'U11ff1'j IPllltJ-:J

1 I ,sJ
Q.I e::. t::l.!1 51 1 t!I. ,:!t 51 0 ~ 3J G)

fl1J ff -:J'l'll"lltJfl1'Wtff'WtJlPl~tJ~! 1~ 111~~~~m111 'W1t']j'tJf:ItJ~1tJfll'jtJ1f:1-:Jm111 "llm"1 !'Wfln

1J1'HlH1'W ~~1'W1l1'UtJ-:JN1tJfi'1'W

I OJ'" '1~ 1~4 ,.01"1 ""'1~~ 0 '1
ff1'W'Wfl1']j'lfll'j 'il~ !']j'fll'jlPltJ1J IPltVltJ~~m111'W1t']j'tJf:ltJ ll~~llfl !']j'f:ltJtJfl1'j'WllH!'W•

1~ .01 '1 ~.;:II I ~ 0 "I_I 0 I/] ~, "" ~
fll'jlPltJ1J IPltVltJ l'Htu'W'U1111~~tU'Wfl1'l'lu'j~']j'1']j''W'il~'il1 !~-:J1tJtJfl~1tJ

•••
'il~ir'WnjtJ'HU1tJ-:J1'W19l1-:J '1 \1flll'l'l'jflllCl}f-:Jm1JfJll mtJ1J~l ~til~ ltJfllffl'lf

OJ "".;:'1 •• 0 '1 ~ l/]~dlo'1~ OJ'" 0

'W1tJmill'WIPl'j!u'W~~~'WtJ'j111'UtJ-:JtJ1'W1'il !'W'VJfl~l'W !~ Cl}f-:J'l'l1!'HVl.IPl.'l'l. 'l'lfl1:lW ff11l1'jf:l'l'l1'HmtJ '1

!~tJ-:J~ hj\1flflt)'Hll1tJ fl~lm1'J 'W\1flflt)'H1l1tJ 'H~tJfll'j 1~flt)'Hll1m1'J'W!fl ~tJ-:Jll tJ I'Wfll'j ~~'j~!utJ1J
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ClJ 'JI 3J 'ClJ' Q.I Ij) d 3J ~ 1fJ d
'ff'ltUJWJtlfll'HY'jl'lU'j'H.Ilfllf1tt'1Hfldl:IJmn tG)f'\..! fldl:IJmn'U'eJ'I'Ul'jl')j'fll'j'VHll'il'il~t1fltlltlt:lJ'eJI'm

"
I~'rUt'VI. '11fliiw 'ffl:lJ1'jtli -NVl'Wl'ilfll'jU111ll'jl')j'fll'j~ij mJiu~'eJi U fll'j flflfl1:IJflU~ t~Uff~'j'eJcJcu CI cu cu

11)'J/ 'J/.I ~ de!/ ,1 0 i 'J/ 'J/e!/ I ef 11) i ...
~"'eJ~n"l tt,,~1~'ff'jl'l'ilU1J'j~'fflUt1JU'j~UU'VI"flCl)f'l'VIl 11flU'j'fffl1l11lfl:IJ1')j'ttU~'eJ~l'j U'ff'lfl:IJ

"
<!I 1 'J/ •.• <!I •.• 'J/ 11) d 'J/ 1 -"'I 'J/ I •••

11'j'eJ~'eJ~lU'j~Ul"11'j'eJ'VIfl'VI1'1'eJ~I'jfltt" 1tt~ 'il~t1JUH"'jltl~'eJ~1~Ut'eJ'I
,f 'JI rl3J Q.I QI ~ I' Elf

U'eJfl'illflU fll'j'ff'jl'l~m~ 'illflt11l9Jfll'jW~1t1~lUltlm~:IJ U ~ 'j t'eJ'I1:IJ11'il~t1JUfll'j
, ... 1 QJ.c:I' A,. QJ rI ~ QJ .c! Q,I d £'1 QJ ,J

tIltl'VI'eJ~'ff~fll'j 1J'j ~'li:IJflW~'j~:lJU~'j H1U'ff'eJ1'VI'j'VIf1U 11'j 'eJflW~'j~:IJU ~ 'j 'ffty'il'j'VIt1JU 'jl tlfll'j'VI1'j
~ ~ ~

U fl'UijUtt"~u 1'lUtl'j~:lJ1Wtt'ilfl~ltl'iYtl'j~')j'l')j'Ul~tI~'j 'I fl fl'l1'1iJ'I~'eJm'h~1t1flln\l~fltl~lU'jltlfll'j
" " .

~ Q.I Cli QI •.• 1 ~ 1 i Y 1.1]3JQJ 91 Q.I rI eS d
1'V1~ "UltlflcIJ 'VIflllW tJtlflU1J'j~')j'l')j'U"'jltl'llU'ff'l~l'l '1 11tl'j~')j'l')j'U1~'jUPJfl'ffU~l11 'il'ltiJu

~
fll'j'ff~ 1'1m~tt 'fftt" ~fl1l:IJ~~~~'U'eJ'Itl'j~')j'l')j'Ui,r 'eJ~nU\9r1U ltlfli'~:IJ U ~1flU t~ tl1tl1lU U

fl1l:IJ'ffl:lJ1'jtli U fll'j i -NV1U1'il~'ff~1'l'j~UUfldl:IJff:IJ~u1i'Vll'lV1Ul'ili mJ'j~WJN
•.• d •.•• 1 ,. 0 i 'J/ <!I i 1 .1 d d 'J/

Ultlm~:lJU~':iflU1J'j~')j'l')j'Ul~tI~H 'VIl 11fll'jt:IJ'eJ'IU'ff1U'U'eJ'Im~U1Ufll'j1J'j~')j'1')j'U'VUfltl1'U'eJ'I

l~tI~'j '1nufll'j t~'eJ'Itt"~~ltlU111l'jij~ flllW~11t1~')j'~~fl111'eJtlfl~ln~"'I i ~'V'I~ '1~'1fll'j 19l'eJ'j'eJ'Ii tl. "

~ .
U'eJfl'illflUU i'~1i'j'j:IJ1;Aty'Q,ru'V'I.f1. 2540 iJ'Ittl~ l'eJfll'ffi,rtfl~V1Ul'ilUtI:IJ Vi-d'lt'ff1:IJ

i
'J/d i 'J/ 0 I d •.• d -"'I a' 0 <!I i 'J/

11:IJfll'j ')j''eJlUl'il'eJtlNt~~'Ul~'ilUUltlm~:lJU~'jflmtlt1JU~UtI'j1:IJ'eJlUl'ilfl'eJ:IJ1~'jl 217 11

o QJ.c:I.::I 0 d d "'i ...1 QI .c:I 1 i 'J/ •.• 'J/ i Id
'eJl'Wl'ilUltlm~:IJU ~'j:IJ'eJlUl'iltU~t'ff'j'il'ff:IJ\l'jW U fll'j1Jt'I~'j~:lJU~'j 'ff'lHt'I 1111111Ul'V'l'j'jfl 11ty:IJ
o I ~ QJ 3J3J ~'1.I]31 0 i3J d ~
'eJl'Wl'il~'eJ'j'eJ'ImU'eJ11111Ul1!'1fll'jt:IJ'eJ'I~1'l'1 l~ ttt'l~fll'jfll11U~ 11'ff.'ff. 'VI'eJ'eJfl'illfl'ff:lJ1')j'fl'V'l':i':ifl

-"'I ~ 0 i 'J/ d ,. I "" 'J/ d,1 <!I d
'il~'Ul~fll'jt1JU ff.'ff. tI'I'VIl 11'j~UU'V'I'j'jfl'VI'j1U'j1:IJl~tlflt'l:IJ'VIU')j'l~t'U:lJtt'U'I'UU11'j'eJ:lJl~'jfll'j'VI••~ .,
~'eJ'Iff'ln~'V'I'j'jflfi'eJUfll'jtii'eJfl~'190 1U ~'ffl:IJ1'jtli-Nt~Utfl1'eJ'II9l'eJ'j'eJ'It~UVifl1UtJ:lJUflfll'jt~'eJ'I

, ~
iiii ,rH~flHm i~ V'Iitl fl11UUi U :IJ1~'jl 218 iJ'Ittl~'lf'eJ'Ii,r'Wltlfli'l\i:IJU~1 'eJlfftl'lf'eJ'I1l'l'VI1'l..

di 3J Q.J d 0 1fI 3J d 0 d .:
flt]11:1J1t1'VI11U ltlm~:lJU ~'j'ffl:lJ1'jtl~'jl'V'l 'j~ 'jl')j'fll11U~ l~ :IJ1tiJufll'j~'j l'V'l'j~'jl')j'fll11U~'VIt'eJ'eJ

tl'j~ lt1')j',1I9l'eJfl~:JJi'JU'U'eJ'I~ut'eJ'I ~lU l'ilt~~'Ul~'U'eJ'I'V'I':i':ifl1'VItli' fl i 'VItI vh i,r fl~:IJ~'jfl'il19l1'l'1 i1'eJ1l
o.e!l ad d, QJ'j), QJ 1fJ QllIJ eS0i3JlI)r3JQ.l3J ~o

"'eJlUl'ilfl'eJfldl:IJfflt'j'il" 'VI:IJ'I111'1t'Ul'j1:IJflU'V'I'j'jfll'VItl':iflI'VIti'il'l'Vll 111:IJflt'llfl~fI1U11'j'eJ'VIlfll'j•
I QJ QJ ~ 'i d 'jJ ~ 0 QI d d QI ~ d 3J QJ

~'eJ'j'eJ'IflU'V'I.~.'VI. 'VIflllW tt~ U'eJfl~lU11U'I'eJlUl'il'eJUtU~tff'j'il'U'eJ'I'V'I.~.'VI. 'VIflllW fltl'eJUflt'lU:IJ1

0'" i91d 3J
'VIlmtl~1t'eJ'IU'VIltl'VIff~~1t1•

tl'j~fll'j~'ffl:IJ fll'jflltUUU ltiUltl'U'eJ'Ii'~Ult'l ~ij~flllW~tl'j~')j'lUtI:lJHUU l'VIti '1 tUU

flll i -N'IUtl'j~:IJ1WHt'I~fll'j ~U'VIi''V'ItilmItl ff')j'UU'VIijfll'jU It'ffU 'eJ')j'~'U'eJ'IUltiUltl~ijfl1l:IJt~ U" .

'J/ ". I

tt'ilflt~U fll'j~flil'j~11U ttt'l~fll'j'ff~1'l11~fltl'j~nUfl1l:IJiTUfl'lflU '1 iU~1~fll'j lCJJllWlmti'YtI'IVi
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I'W'Wm1~ I~tJ~itl~ ~~l1'jN m 1mj 'WlN'VIN f1l~1~'Wll" ~m l~J 'Wf1~'UtJ~~1~fll1'11~'lJfj~~1'W

'VIi''V'ltilm1'WtJ'W1f1~mff~Nl'idl"'lJf1l~11l1tlJl~'lJi~ 1'Wu'il~tr'Wflrl1t1lrJ'W~1'W'UtJ~f1l~ff~1~
Q.I 01 ~.cd 31 ",I ~ ~ 9J c::f Q.I 11f 9J Q.I ~ Ci) OJ Q.I

.f1l'V'l"fl'l:ltU'V1l~f1l~l~tJ~'VII'W'Wu~~ff'VI1i.f1l'V'l'lJtJ~"m1~~d~l~d~'lJ !d flrl1~~ff'Wt'il f1d1~'VI'Wff~tI.,
>I

f1l~1'il1tlJl~'lJi~ 1l"~f1l~ff'WtJ~~tJ'lJlPitJiJtlJ'\11'UtJ~U~~'lf1'lf'WVJflfl~~ VJm~f1l~ IrJ'Wf1l~~tJfl~11M

u ~~'lf1'lf'W~iYfll'\1~tJ'Wtl'lJ-:hi'iT'Ul"i ~l'l1~1'Wmh~1PitJIrl tJ~It" ~'\1tTflll tl 'WI~ till ~u tu'\1lf1l~1~'Wf1l~., •• u

ClI _I ~ 'JJ 'I 'JJ Q ~ '" 'JJ ClI "" 'I 'I 21
f1"~'lJtJ~u~~I'VIfY~d~tl~f1l~I'W'Wt'\1l'\1'Wtl~f1d1~mtl'lJ'lJ1~fl"l~~ff'W tll t'WutlJ'\11t11fl'1 U"~m1~

J'WfI~1l1~1l~'lJtJ~i'~'Ul"Il,,~l'id~U1'fl'Wllff~~1Mlit'W11VJfl'Witl'Ultlff1~1~ tll'l 1i~ 'il1~ ~~l~~ ill

U~lfl!] f1l~~hU'W'Witl'Ultl~1~~lfltl1 MfftlJtlJ1i ~tl'lJU~~'lf1'lf'W
0"" i .dCi)9J 3J Q.I 11I',f ek QJ1J)I~ Jd

f1l':i~ll'W'W'WtI'lJ1t1'V1tml"~ff~Nm1~'\1d~Il'lJ'lJ t~ff'Wff~ Cl)f~f1d1~'\1d~t~ff'Wff~'Wfl••
IrJ'W~~lff'V'l~~i~tIl~'V'll~'Witl'lJ1t11'\1ll'1 ~iiml~tJtI '1 l'l11Mff~f1~illii'VI1~I~tJfl~tJ'V'ltl1t11~l'l11M'

lit'W11 ff~f1~i 'VItiillii'V1l~I~ tJfl~'W'WtJfl'il1fl'V'l.~.'VI.'I1fl~tUi ~tIl~ 'V'l1~m1~~d~l~d'UtJ~f1l~
•• f QJ QJ 3J I 9J l!:9 .dl.q ..•I l1J 3Jd .d?1 Q.J i GJ •.• I jJ o.q

u':i'lJ~dl'IJ1ffm1~~fffl'Wflfl~'IJ'tJ~u~~'lf1'lf'Wt~~ 'VIlu'W"fl'l:ltU~~'Wt'ilu~~'lf1'lf'W~dtlf1l~~11'W'W., .,
'Witl'Ultl~~lh~'lf1'lf'Wi~tI~H'tJ~l~lrJ'W~~'lJ'lJll"~lh~ff'lJH"d11~'il th~'lf1'lf'W~~~tJi''lJ1l"~lit'W'lftJ'lJ

i Utl'lJf1l~~lIU'W'Witl'Ultl'IJtJ~i'~'Ul"
>I ,

'I1~Ulllltlmrflll"~U'illltllff1~li 'V'l.~.'VI.'I1fl~tUff1m~tlU1m 1'*1'W~~'lJ'lJf1l':il~tJ~i'VIti

~dtlfl~ ~'VIn'V1l~f1l~~rI1~'lJtJ~tJ~fi'm~~fi'il fll tlll91fl~~VJ'WUtI~lfl1tJtlJ1~~ii f1l~Ifl~tJ'Wi '\1dtJ~Nill

'\1~~d~Il~~ff~N~ ~1'\1ll '1 tJtJflm~~tJ~ldrl1~~l'l11MlrJ'W~ff'W1'il'IJtJ~U~~'lf1'lf'WIl~~N~':i1fl~fltJ~

l'Wff~f1~i'VIti~~ll~ 'V'l.~.'VI,'I1fl~tU'il~'\1~~~1'W1'iliu llIPiU~~'lf1'lf'W~rJ~i'\1t1'\11~~~'V'l.~.'VI.'I1fl~tU

i~ U1m 1,*tl'lJ~~'lJ'lJf1l~l~tJ~f1l~UflmtJ~'lJtJ~i 'VItilPitJiu



fl1'i1,rm~fl-:j 1~1J1J'I'l't,!'wmJ1fl1m.1J1~hHl111ijfl-:j1'I'l~ fff1f.J11111~1J1Vi~1J1;Y1Jl~
q " ••

'ilfl~'W~tl'Wfl~ n\PI~'U'il1tl1J1~1Jl~ 'W.\PI.'I'l.l1f1-HW~'W1\P11fflm1tlfflllfl111,r~ flfl1l11~~~
'j/ ~QI l.rI3IGJ I ;f

U~~'Umff'WflU'W~'iI1f1fl111'i1~ t~~-:j\PIfl1u'W

v _I d AU

1.1 lV1Q1J'1~tT'lfl'lJtl'lfl1'11'il[l
J.4:9 QI QlQltI .c:.'l,~ .c:.'l,

1.1.1 l'Wflli'f1f.Jl~f1f.JW~ml~ff~'W'W1i 1J'I'l1Jl'l'lU~~fl'l'l1i'W~'Ufl-:j1~1J1J'I'l'W'W~~q

1fl1m111~~fl'Wi~1J1~1~1J1~ ~ri-:j~~~fl1~1J1Jfl111ijfl-:j 1~1J1J1Ii'1f.J~n'il Ut't~1~1J1JtY-:jfl~

i'W1~1J1~'iIfl~'Wt'ttl'Wfl~ n\PI~'U'il1

1.1.2 l~flfff1f.Jl~f1f.JW~ml~tY~~'Wn 1J'I'l1J1'1'lU~~~'I'li'W~'lJfl-:j1~1J1J'I'l'WU~~q

,
t!I ~,,.. QI .c::I' 1 ~ .c:.'l, Q.I

1fl1fltul\PI\PIfl'WWlJl~1;YlJl~ 'I'lff-:j~~\PIfl1~1J1Jfl111~fl-:j1~1J1J11i'1f.J;Yf1'i1U~~1~1J1Jff-:jfl~
u ••••

i'W1~1J1~ 'W.\PI.'I'l.l1'f1-HW~'W1\P11
t!!i ~ ••• I~ ,:::t l!S 4:!1 'QI

1.1.3 1'Wfll1f1f.Jl1u1~1J1'1'l~1Jtl-:jml~1'I1~fl'WU~~fl11~U\PIf1\P11-:j'lJfl-:j~f1f.JW~

fl11~ tY~~'Wn 1J'I'l1J1'1'lU~~~'I'li'W~'lJfln~1J1J'I'l'WU~~lfl1fltul~~fl'W i~1J1~1;YlJl~ ~ ri -:j~~~fl
q u ••

1~1J1Jfl111ijfl-:j 'i~1J1J1Ii'1f.Jin'il U~~1~1J1JtY-:jfl~ i'Wff3J~1i1Jl~'iIfl~'W~tl'Wflll n\PI~'U'il1

tl1J1~1J1~ 'W.\PI.'I'l.l1'f1-HW~'W1\P11

,
1.2.1 th~'lf1fl'im'lf'Uf)11jDtJ~1,r~i,*11ifl11~~U1J1J1'i11~'iI-:j (purposive

4 0 QI f3'.J QI 'Q.I , d 'j/.c:.'l,QI QI a ~ 0 QI fI
sampling) 1'Wfl'l'l1fl11ffWl1f.JW G]f-:j~W~f1f.JW~'lJfl-:jf1q~\PI1flVl-:j'l'lf;;!1'i1~fl~1~flm'Wfl'l'l1fl11ff~fI1f.JW

11:1'W1Jflfl~~ijfl11~f1~fl-:j111~1-:j "1 i'Wff3J~1ilJl~'iIfl~'W~tl'Wfl~ n\PI~'U'il1U~~1~1J1~ 'W.\PI.'I'l.
QI.c:.'l, C\QI,d, 'j/ ,.. QI dQl ,!!(.a

'I'lf1f.JW"ll''W1\P11'I'l~1'WmU~1 (Key-informant Interviewing) 1~~ff~fI1f.JW 'Wf1fl111~fl-:jflfl

1fl-:jli'lff\PI11'il116 ~1.1i1fi'l'l{ 1ff11-:jff11rl 1;Y~'W\PI1U1~~1'~lUf1'W1~f11;Y1l'W\PI1H''l11~li'lff\PI11'il116......
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1oM(lltl'i:Y1'j'HU~h.!\PI1 ~~\9I'i:YlJl~mWj'i:Ym Ufl1')j'1f11'j fi~ 'j~~fl'1'i:Y\9I'jl'ill'j61'Yl(llm l'iftl~fl(l
" <u

1'1tl.!1J~1'Yl(l1~(l'l ..d'\9Im'jlJrl' ~1'1lJ lJ'M11'Yl(l1~(li' ~iY\9Ill(l~U fl~~'i:Yl'jlJ1(l')j''W fi~ 'Wl(llh~'i:Y ~fi'
~

l~ fl'i'\9I'W1~'Yl~ 'j ~~U'j'jtl.!1~fl1'iVl'W1(lf11'j lfu~ii'~VilJ.wlJ~')j''W.. "~ 4 ~~ ..::.\cv ~ QJ 01 .e9 QI

1.2.2 tR"iB.:JUB n 8'1f8'UfJ1"iJfJtJfl'flfll 'ill flf11'j 'i:YlJmfl tI.!IIU U I'ill~ (l flll (l ~ 'j1lJ'Yl ~

.e9 ~ ~ 9J ~ d QJ

fl'flfllm fl'i:Yl'j'Yl~ ')j''W\91'Wll(l ~ ')j''W'j ~ ~Ii] 'WIf (l fl

<S V 1 QJ d'~ ~ '<L!!I t:! e!l1.2.3 fJ1"imU"iJU"iJU'lJBUi:r \PI(lf11'j'i:YlJmfltl.!l'jlJ\9I~ll\9l1\PI~'WlJ'Wl1'1lJtl~
"

"I ~ ~ ~ '"
1\PI~'W'Wqflm1'1lJ 2550 \PI1(l\9l'Wm~ll(l~1'1'Wml'j1U'j1lJl~fl'i:Yl'j 'j~IU(lU U'Yl1'111lJ 'jl(l~l'W

"'" "'''' '" "I ~ ~ "I '''' 0' d ~m~1')j'1 f11'j 'j 1(l'J 1'W1N(lf11'j 1 'il(l 'j 1lJ 'Yl~f11'j 'i:YU1'1'W'lJmqJ (l 'ill fllm ~'lJ 1(l~'WI'Yl~ 'j 1'W\91\PI1 (l

"" rI V 'I 'JI '" "" '" 0'1.2.4 fJ1"iJtR"il:1:H'lJB:lji:r !')j'(lflfltl.!~I')j'~'W'j'jtl.!'W111ml~lf (Descriptive analysis)

l,t ~ II 'i:Y1~If lf11\91~U \9IllJ 1\91tl1J 'j ~ 'i:Y~fi''lJ~ ~f11'j 111(l•

1.3.1 -YB:lji:riJ1U'lJB.:J1gUli:r

'j~UUf11'j1Jfl1'1'j ~~'lJ~~'j~UU'VJ'WU(llJl1'1j~tyl~ t 'W'i:Y~(li'jIU1(l 'il~lJ'W(l

tl'W~lJ n\9l~'lJ'il'j tiUi'ilU1(l 'W.\9I.'Yl.ifl~tI.! ~'W1\91'j iJmllJll\9lfl~l~ti'W lcl~~'illflf11'j1Jflm~~..

'i:Ym'Wlfl'jfljIn'illl(l~rl' ~1'1lJt 'W'i:Y~(li'jIU1(l 'il~lJ'W(ltl'W ~lJ n\9l~'lJ'il'j tiUi'iU1(l

'W.\9I.'Yl.ifl~tI.! ~'W1\91'jiJmllJll\9lfl~1~ti'W lcl~~'illflt'W'i:Y~(li'iU1(l'il~lJ'W(ltl'W~lJ n\9l~'lJ'il'j rl'~1'1lJ

1~'Wrl'~1'1lJ')j''WU'Yl1J'j~')j'l')j''W~h'Wtmy1J'j~fl~um'if'Wlfl\9l'jm'jlJ ~h'Wt'W'i:Y~(li'jIU1(l 'W.\9I.'Yl. ifl~tI.!

~'W1\91'j rl'~1'1lJfl(llm~'W rl'~1'1lJlij~~ 'j~UU'Yl'WU(llJllUU 1(l f11.fl1\91U 1J'j~')j'1")j''WM'WlJ11J'j~fl~um'if'W•
dGJ 9J d d QI 1 1 e::\ 9J.::'1 d A 0 QI 1.c:t QI QI ~

'Ylt')j'llH~l'W 'Yl'W'VIlfl(l1flUI'Yl1'1 'W (l(lll(l~'Yl'W 'illfllf'Wlu'W'Yl'W'YllJ1'111lJ'i:Yl1'1W \PI(llJ\9Im\PIlf(lfl'Yl'j'W(l
q . q q q u

QJ U Q.I t! 4::t, ~ ~

1.3.2 i:rf)'lJW:1:f/Jm«u'W'U fj'lJ B.:J"i:1:UU't]'U 'UtJUtR "iB tym
~ flfl tI.!~ mllJ rl'lJ vr 'Wn 'lJ~~ mllJ'VJ 'WU (llJ 11'1j ~ty l~t 'Wi' jIU 1(l 'il~lJ 'W(l tl 'W~lJ

n\9l~'lJ'il'j 'il~l~ 'Wfl11lJ INflvr'Wt 'WU'j'j\PIlflrllJ'Yllf 1'j~"'1f11'j1J fl1~lJ1~1(lti'W ll(l~iJmllJ rl'lJvr'Wn fl'W
<u • '!d

lIUUl1'1j~tyl~'il1 ~ 'j~lf';h~ 'Vi~-'Vi~\9Il-~fll'lJ(l mllJrl'lJvr'W nl\P1(l\91HtiUl~fl')j''WeJ~1J 'jlfl{j 11Jl~'W'if\PI

~h'W t If t1J'il~I1j 'Wfl11lJ rl'lJvr 'Wn ~ ~t 'Wi'i1'i:Y1l1 n 'il 1\PI(l~ ~ 111rJ 'W'VJ'WU (llJ 'IJ'W'Wl~lJ lfl fl11 ll\91fl~ l~ 'illfl
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fl11lJfflJ~'W .fi'IJv~milJl'J'W ijfJlJ!fl~t1ty1~'Ut1~i'~1J1~ 'W.\91.'VI.'Vi'f1~W ~'Wl\91~ 'O~!~'Wf11~~HY1J~'ff1'W

I I '1 I CV <!\ <!\ "" .k.?l I <!\
~~'H1Nf1~lJ'VI'W~f1'U1~'IJ'WWl mu U~~'Wf1f11~!lJt1~ "lJflt11'11'W" C)f~!u'Wf11n1lJlJfl'IJfl~q q qj U

f1~lJ~~tJ~~ lfJ'11,13 f1~lJ 'fJ'Wl¢lun f1~lJ~~n'O f1~lJf11~!:Wfl~U~~f1~lJ!'VIfll'Wum\911~f.J!~'W1~

f1~lJ~~n'O ~~l!ij'W ~ ~n'O'Olf1f11~ 1~i'1JfflJtJ'VI1'W '01f1i'~ ~~ijfl11lJfflJ~'W .fi~~!fl~flty1~ 'OJ~

mlJ'ff1fJ lm1\91 U~~ty1~'UfJ1fJ1~ff ~1'W1'W'lJfl~f1~lJ~~ijlJlf1f1',h '1'Wi'~1J1~'OfllJ'W~f.1'WfllJ n\91~'IJ'O~

1.3.3 U'fIU1'f1UiJ:dj'fIi'f'liJ'lJB.J'j~UUfJ uuvum 1B€Y1ii~rBUTVU1fl1f'JJ1iJ

1J'VI1J1'V1U~ ~ ~'VIi'W~ 'Ufl~~~1J UVl'Wij fJlJ!fl ~ fl tu1~ ~ fl 'W1 fJ1J1fJ '1'WmJ' fJi' iT1J1~." ..
'"

'OfllJ'W~f.1'WfllJ n\91~'U'O~ U'W f1~lJl'J'WijfJlJ!fl~flty1~ij1J'VI1J1'V11~!~'Wojf~u f1 'tYd'W'1m1Ji'~1J1~ij

'WlfJ1J1fJ~tJiiii'~\911lJU~'W~~'W1!ff~lJ~n'O!~'Wmr f1 ~ l~fhl1'W ~1J1'01f1U f1!'VIfll 'Wum\911J1f1f1';h
ek ~ Q.I ••• I.Q QJ.Q ,. ,::t Q 9J 0 ~ Y QJ.Q.d 9Ji::),
C)f~!1Jfl~'H~~'Ufl~f11~u t]1J\91\911lJ'WtfJ1J1fJ lJ!'WfJ~fj'Wl'V1l~f11~!lJ fl~ 'W1f1'Wfl~ U~~'W f1~1f1'O'VI'lf1~'11~

'"
!'vhu'Wl~i'1J~mh~ lfJ'I1,1 'tYd'Wi'~1J1~ 'W.\91.'VI.'Vi'f1~W ~'Wl\91~ f1~lJl'J'WijfJ1J!fl~flty1~!~11J1!~'W

!J/ 0 'I 'I .k.?l 'I ••"" I "" '1 <!\ ~ 0~f11'H'W~'W tfJ1J1fJ t~fJ\91H C)f~!u'W'WW1J1fJ'VIlJ~~\91flfl~U'W'Wt'fffJ~ 'Wf11~!~flf1\91~ U~~f11'H'W~<u

'WlfJ1J1f.J!vtfl\91fl1J 'ff'Wfl~ ~~tJ~~ lfJ'I1,1'IJfl~milJ'Ii~n'O~ijm1lJfflJi'W .fi'lf1~~~ n1Ji'l\'i1J1~ ~ij~1'W1'W.. "', '1 cJJ d 4!S 1 ,. l1'.d QJ 1 Q.I QJ .Q .Q

lJ1f1f1d1 U~~U 'ff~~ 'H!'H'Wf.1~f11~!flfltJ~~ W'I1'W'VI'I1~!'O'Wf1d1'fflJfJ~~1J1~ 'OfllJ'W~f.1'WfllJ f1\91\91'U'O~

o .!t 191 'I.QQJQ '91
fl 1'W1'O'VI1~f11~!lJ fl~ '01f1f1~ lJ 'Un l'11f11~lJ 1'fff1~lJ 'Ii~ f1'Ofl'WlJ 'ff1!'H\91lJ1'01f1f1~ lJ 'U1~ 1'11f11~

q cu q q q q

.a 0 iii d,.Q ~ do o!!t,J It)9J0'l3J.?1 d
!'fffllJt11'W1'O~~ !'W'UW~'VIf1~lJ'Ii~f1'O!~lJlJt11'W 1 'O'VI1~f11~!lJfl~1Jlf1'IJ'WU~~ t~'VIl mu'W'VIlJl••

v v v V 1

'1'WU'VI1J'VIf1'11'W\91fl 'W'Ufl~ m ~1J 1 'Wf1l~'VIl~ f11~!:Wfl ~ Um1~U~ m ~1J 1'Wf11~ '11'W\91fl'Wt]1fl!ff fJ~'O'Wm~ 'Vi'~•
d 910 .Q .AG'j9J1I)31 eko' .!!!t QJ Q.I ~

lJ f11~'1'I1t11'W1'O'VI1~f11~!~'W!'Wfl m t~1J1C)f~\911!m'W~'VI1~f11~!lJfl~~~~1J'ff ~ U~~'H ~~'01f1'W'W
<u

'1~l'llU 'H'l1~'VIl~f11~!:Wfl~!~'W ~1'W '1'Wf1wvh~~n'Ou~~'H 1!~'W'Olf1f11~fl~1J'~1 m ~f11~ ri1'W '1'Wi'~1J1~

'W.\91.'VI.'Vi'f1~W ~'Wl\91~ ~~1J1J'VI'WijfJlJ!fl~fltu1~1~vh '1M~~1J1J'W~~flf11~ !:Wfl~1 'VIf.J!tJ~ fJ'WutJ ~~ 1 tJ. "
'W~~fll 'VIfJi'f11'VIti 'ff~1~'WlfJ1J1 fJtJ ~~'I11ijfJlJ!vtfl'VI'WijfJlJ ~'U1fJ\91~~ '1Mfl'W'I1'W1J'VI~1f1'Hill1 ill 1 tJri

• " <u

'" '" '"i'l\'i1J1~'Ufl~'I1'Wojf'W'W1fJ'VI'W1~fJ\91~~ ~~1J1J f11~!:Wfl~'Vi'~~~1J1Jf.1f1iJ~n'W;hfJIl1'Wu~~~!M'W ~ 1~ '1'W'VIl~~ q cu qj

tJiiii'~ U~~fl~fl1fJ'1l91'f11nhu1J1Jfl~f1m!~fJ1'Ufl~'W~~fl '1my~'tl~ ~~~\911lJlJlfifl 1~'O~~1J1'V1{
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d~, ~?I QI 0 .:!I d 0 Q.I Q.I _~ d.e9 'JI
'VIfl'f)11 "'VJ'W/t-:J'W"tu 'W'VI1VH.J1m'lJ'f)-:J'f)1'W1'il'VI1-:Jflllt:lJ'f)-:J'VIff1'flty 'f)'Wt!ff~-:J i 11m'Wfl-:Jm1:lJ~:lJm~1

" ,.1"" .1 "I "" I "" "I ""liJ31.1"".1 .1 "".lliJ'lJ'f)-:JfllllJ{JilJ flllt:lJ 'f)-:J'W'f)f)'il1f)'Wf)~:lJ'VJ'W'WtJ:lJtm'f)tyWII~tlJ~tJ'Wt! lJ~-:Jl~'U 'f)'UlJ 1~'lf11ilJ I~W

di3l"" .Id ., "'?I ~ '" 0 '" i liJ3I.J 0 '" 31""'VI 'lft-:J'W!l~~flllt!~mlJ~tJ'WH~1l1~ W'lf'WtlJ'WlJ'il'iltJff1'flW 'Wfllll~:lJ191-:J'f)1'W1'illll fllli'lft-:J'W" ..
A ~ ~ 3J d QI .el ~ ,~ 0 i 'jJ, d 'jJ Ii ' "I

t'W'f)flllm'f)f)I'I-:J t!~1f)tJ-:J:lJflll91'f)t!~~'il1tJt-:J'W1l1~'il1 l1t!f) ff.ff. 'VIt'lJ1:lJ1'f)~ 'Wf)~:lJl11'f)'Wll'fl

"vh i ,rt~'W1.u1:lJ1ii'U'VI'Ul'VIt!~~6'V1i'W~~'f)'l1tJ'lf'W~ i 'Wflll tll'f) f)~-:J t!~~flllGlh-:J~-:Jih'W 1'ili'jI ~-:Jvh i M

fll1'tl1 n 'ilm 1:lJ'VIN fllllij 'f)-:Jf)~ 1tJt~ 'Wf)wvh ~ 1 n'il flll tij 'f)-:Ji' jI'Ul~ ff1:lJ l'i fl m 'f)'U~1tl1'W1'il~htJij~
Q.I QI~l1I jJ ,~ i d, a Q 9J a 1I1 111 ~ I 91 Q

'UWWI'II~'f)tJ1-:J:lJ'W'fl-:J 'WtJ'fl'VIf)~:lJ'VI'Wtm'f)W11'11'lJ1m'U'fl:lJflll t:lJ'f)-:J1'VItJ l~f)'f) i l'ltf)~U Wl11
Uti q q q u q u

'fl'f)i'1l'l1'Wn'W'f)tJ1-:Jf)~1-:J'lJ11-:Jt!~~ff -:JH~ i Mi'!'U1~\lf)'flW~1l ih1l flll1l f)m 'f)-:Jl11fllli'!1l 1~1111

i'W~l~'U~'f):lJ1
" ,

i'W¢ll'W'lJ'f)-:Jflll'fl'f)i'1l 'l1'Wi'~'U 1~'lJ'f)-:J'il'f):lJ'W~fl'W'f):lJU'W H'l1fl f)f)ri1111111
"" '" '"

d Q d 0 'jJ 'QI QI QI Q Q QJ Q~ Q

:lJflll'V1'illl'1:lJ'il1'W1'W'W'f)tJl1tJf)11 ff:lJtJlll'Ul~'lJ'f)-:J 'W.I'I.'VI.'VIf)'l:lW'If'W11'11t!~~11iflll'V1'illl'1....
, "

~t!I'If)~l-:Jn'W fl'f) i'Wi'll'Ul~'il'f):lJ'W~fl'W'f):lJ nl'l~'lJ'illl~'W11'f)-:J'lJ'f)-:Jfllln'WM1fi1'il1f)-:J'Uflll11~~'f)..
"l1~~N i 'W1 'fll-:Jml-:J'U1l1~:lJ1Wt!H'W~'Wt~'W m1f) flll'V1 'il~1'I~-:Jiit1 f)'l:lw~m:::; 'ilf)~1'f)tJi 'W'lf'W'l1'WU1.. '"" . ,

'lJ'f)-:J1l1:::;I'VIfl'~1'W1'WU 'f)tJt'Vhu'W l1t~'Wm 'W1:::;'VI11111:::;~'U1;!-:Jl1t'fltJi1:lJ1l U1~¢l1tJn'W:lJ1 t!1'If)~1-:J

" "
'il1f)flll'V1'il~l'Ii'Wffl1tJ 'W.I'I.'VI.V1f)~W ~'W11'11 Vi1liI'VitJ-:J!l~I~'Wt1'f)-:Jfllln'W'I,i'1fi11m-:Jflll11~~'f)•

"
l1~~l-:J'lJ'f)-:Ji'jI'Ul~t'vhu'W fJ-:Jii'W1I'1ml:lJil1li "1 i'Wflll'VJ'il~1'I t'lf'W flll'fl'f)i'1l'l1'WI~-:J'W ltJ'U1tJ!l~:::;

,.. rI QI rJJ d 3J d I .d d 'jJ QI Q I ~ a Qi 31""
H~1l1:::; ItJ'lf'W'VI'U91'f)'WIlJ'WI'I'Wt!~:::;:lJf)~:lJ'VItf1tJ1'lJ'f)-:Jf)'Uflll'VJ'il11'1l1mtJf)~:lJ 'VI-:Jlm'f)ty11'1 f)~'lf~

, ,!JJ 1

'W1f)~'f)-:J t~'f)'W i 1:lJi'W f)ri:lJ 'W1tJ'VI'WVii1:lJn'f)~-:J'W1l'fl 1~'W~1'W1'WVi:lJ1f)f)11ffl1tJi'1l'Ul~ 'il'f):lJ'W~
q q q «.J

"i 'W¢ll'Wflllri:lJ ffmtJ'lJ'f)-:Ji'!'U l~U'W if)q 1'I'fl11:lJ'lf'f)'U1i11:lJ'VI1-:Jfllllij'f)-:J

Q Q •..•1 d ~I d, Q

'lJ'f)-:J'il'f):lJ'W~fl'W'f):lJ f)1'I1'I'lJ'ill :lJ1'il1m~'U'f)'U fllllJ f)m'f)-:J'VItlJ'W!l'U'UlH~ 'ilflll'V1l111 flll'lJ1~f)l'Ifll

f)111l f)m 'f)-:J~'l1~ t'il'W1liii i'! 1i11:lJ 'Y ty iJ flll 'VJ'il~ 1'I'fl'f)i'1l 'l1'W'f)tJ1-:Jf)~1-:J'lJ11-:J'lJ'f)-:Jff:lJ1~f)

i 'W'fll'f)'U'fli'1'il'f):lJ'W~fl'W 'f):lJt!~:::;'il'f):lJ'W~1l1~.f)1ff 'il1~tff~tJl t!~:::;ml:lJ 1liff1:lJ 11fl i'Wflll11nUty 111

lfI'l'l:l! n'il ff1'W if)ql'lm1:lJ'lf'f)'U 1ill:lJ'lJ'f)-:J 'W.1'1.'VI.V1f)~W :lJ1'il1f)Utyl11flll 'fl'f)i'1l'l1'Wt~ 'Wl1t1f)

~ QI QI Q 'jJ1IJ ~ i 'j} ~ ,.. rI Q.J Q I Q ' •••1
'VI-:Jflll'fl'f)l1l'lf'Wt'lf-:J'WltJ'UltJ flll11f) 1'lJf)tjl1:lJ1tJt'W'f) l'lt'f)'f)1l1~ ItJ'lf'Wf)'U~lf)'ilf)~:lJ'lf'W'fl'f)llJ

flllfjf)'lJ1~flll1l 1:::;~~ i 'Wlm-:Jflll'lJ'W1~ imY'lJ'f)-:J'VJf)m:::;'VI11-:J 'VJf)i'!iff1l1n'illl~:::;flll~'W~'W
QI QJ rI ~ rJJ ~ 'jJ Q ,I... t

i'W1'1~ 1~l1 ~ f)'VI1'WtJt'W'f)ffl1-:J'fl11:lJ l111tJt~ 'Wl~'Wll 'fl'W1f) I'I'WI'f)-:JII~:::;:lJ1'ill f)flll'lJ1 tJl1 'W'If'W'fl'f)llJ•
i31 , '" "" ".1"" liJ ''''' "" 31' ""l'lttf1 f)'f)-:J'VI'Wt'VI:lJ1t fff)'lJ 'f)-:Jlll'U 1~ ff -:J'flllJ 1 I~tJ 1:lJIfftJ.fl1'l:l!l:lJ1l1'l'Ul'VIt~tJ1...
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~Cl~~1~UU lil1f1jn\1 h..!~iJVi'jUlrt\1~:lJVlClfl'W~:IJ n~~'U\11 ih1l1 tlTH'W~.. "
'WlVUlvvh11 'l11'tn~fl'J1:IJl'Hii ~ :IJ"h'l 'Wfll':i l~i'u 1ijfl1~'l 'Wfllny ~1~~:lJfll':i-WWJ'W1j1'W81'W1\1

~ 310 ~ ~.e!I Ct, jJ Ct, ~ rI
lil1f1jfl\1'U~~~'W1'V11~fll':iI:IJ~~'l 'W~fl'W'Wfl~111fl\1~l'Wfll':iI~'W1~m~Vl1~li 'W1fl1':iVl1W']WllCl~

. "
U1~n'W ~Cl~~ \1'Wli':in\1lil~i'u fll1ri ~1~~:IJBOI n~'l11'In~'Yl'WUV:IJ~fl'U1~UCl~flrl:IJ'l1'WoJr'Wth

q q q) q. " "
'Yll~81'W1\1lil~'W'Yl'\1111'Vhu'W1~i'uu1~ lV'l1tJ ri'J'W'l'Wi'jUlCl Vl.~.'Yl.l1flilW ~'W1m nfll':il~~

U1~ lv'l1tJ'l11'nu flrl:IJVl'Jfl~~~ vh 'l11'nfll11~U l~mh~':i'J~I~'J 1~m~Vl1~flrl:IJ'Yl'W1'Yl':ifl:IJ'W1fl:IJ
q q q

fl~:IJ'VJ'W~~~1':i fl~:IJ'VJ'W~~~1'\1 m':i:IJ1f1V'W~fl~:IJ'VJ'Wfll':i Iflfl~1':i1V'l my ~~~'J'W ~uu ~'4'W

~ClU1~ lV'l1tJ'U~~flrl:IJ'Yl'W~I~'W~:IJ1~flVl':i':ifll'Ylvi'fll'YlVllCl~I~'W~~uu~'W'WVl':i':ifll'Ylvi'fl I'YlV
q q cu q

V ~ I , ~

l1~ff'W litJ11 Urifll1 ~fl'U1~'Yl1~fll':il'i'1'l 'W~'Wlfl~ llCl~ln~fll':iloW:IJ;j'W'U~~11V1~~1'W'J'W:IJ1fll~Vl1~
'\I '\I

fl~:IJ'VJ'W~n ~lVff:IJ-W'W1i'nu i'jU 1Cl~ ~~1'W'J'W'U~~Vl'Jfl~ ~ ~~ I~i'uu 1~ lV'l1tJn ~1'W'J'Wfl~:IJ:IJ1flfl';h

~1Jvi'jUlCl\1~:lJVlClfl'W~:IJ n~~'U\1':i

~Cl~~':i~UmY~fl:IJ'l'Wi'~UlCl\1~:lJVlClfI'W~:IJn~~'U\1':i n~111'In~'l1~~';h~'VI1~
dO

OJ .,I"" OJ OJ 11]91 I 1I]'::ft 9111]9IOJ.1 'i 0'''1
~~fl:IJ 'Yl:IJClflflW~'IJ~~fll1m~~fl~'J llCl~m~\11V':i1V !~~V1~ !:lJIUUli1':i:IJ ~ !~1Uu1~ W'l1'Wfl~fl'W

ri'J'W-w'~V ~~lffUU1~ lv'l1tJ;;~fl'Wri'J'W 1'\1tU'IJ~~ff~fl:IJ llrt~n ~rt m~'Ylu~~ld~~:IJ1\1'W m~~~~~
'\I u

il'il~'I1'Wl~ 'Wff~fl:IJll'l1~fll':i Irl'W1~'Wlrl'W~lV \1Un~'l11'In~~lUU:IJ~ l,j~ nil ty'\11'1,f:IJ'l1Ull~-er~

ll'Hrl~I~~:lJl'Yl1:IJ'lUlij~~ ll'Hrl~CJ1~~,,!:IJ~~~~fltl'\1:1J1V~1'l1ty1m':i:IJ ~~I~Vl~~ r1JClr1Jvh'l11'ri~~Cl
~ jJ d , ~ J lJ]1,l,~

m ~'YllJfl~il ty '\11~1U fll ':i~ll Clfl 'J1:IJIU'W~ ~ll Cl~~11i11W"1'IJ'U'WVl'Wj1U 'U~~ U ':i~'l11'l1'W!:IJ'Yl'JfI~

~~I~'W':i~1JU~I1]~ 1~fll~'l11'flU 'l 'Wff~fl:IJIV1i'~1V1IU~vu 'U1~1:IJ~~lli1':i:IJllCl~fl'J1:IJn J1 'l \1

"
llCl~l~hf)~flCl~~n'W nm1:IJ lClfltJ1~~ilruoJ1 'U1~\1~Vli1':i:IJflWli':i':i:IJ1l~1l~~tJ1~'IJ1~'\1~flcu u u q cu

li':i':i:lJ1f1UlClri'Ju'lUi'jUlCl Vl.~.'Yl.l1flilw ~'W1m 1~'Wff~fl:IJ~I-w''W1Jl1flflUV:IJ~'JVfll1v1~Vl1i'j
v • , I

U1~'l11'l1'Wfl'W1'YlVl~nfll':illti~fl~:IJ~~.u'J~~fll~'W 2 ~hvlioJr~I\1U ;;~~hvli~uu~'4'W n1J~lvli
" • .%

~~1'1'1'WVl.~. 'Yl.11flilw ~'W1~':i ':i~~Ufll':ifl~i'UoJr'W'U~~i'~1J1Cl'l1~i1n ~1'W'J'WloW:IJ:IJ1fl'U'W'\Ill'l11'dO q

~lUV:IJ'IJ~~ff ~fl:IJI'YlV~V~~~fl 'Jl:IJfIfll'1'~~llCl~m1:IJ~~1:IJ 'lU fll':i~11 ~;1~llrt~fll':i'\ll1~lU 1~~~V '1
'\I

I~~:IJ fI~ VCl~ 1'W'UW~l~ v'Jn'W ~tJ 1'Vl1~ff~fl:IJ'\1~~uflfll':i lij ~ ~~iJ fl \1~'IJ1~fl 'Jl:IJf{Yfli'U~~ 'l1~U~ ~
'\I '\I

o jJ d a 0 'l $I .?I QJ 1 d':s QI lr) jJ d It) ii' ~ QJ

fll':i'Vl1'\1'Wl'Yl'U~~~'W'\1':i~'Yll~U '\1lu'W~'J~Vl~'Yl~'IJ~~~~fl:IJ!~ \1~l'HU !~'J1Uty'\11'Yl1~~~fl:IJ
, "

'lU~iJVi'jUlCl Vl.~. 'Yl.l1flilW ~'W1~':i n~1'W'J'WloW:IJ;j'WllCl~nm1:IJ~UllH:IJlflfl';h~iJvi'jUlCl

\1~:lJVlrtfl'W~:IJn~~'U\1':i
"

flrll'J l~V~':iU l~':h ':i~UU'Yl'WUV:lJlfl~~rul~'l U fll':i lij~~ I 'YlVl1~fl'Jl:IJff:IJ-W'W1i'
q q u

U'YlUl'YlllCl~~'YltiVlClllCl~~Cl~m~1J1J fll':i lij~~ ':i~UUlil1f1~ n\111Cl~':i~1J1Jff~fl:IJ 'lU~1JVi'~UlCldO dO

Vl.~. 'Yl.l1flilW ~'W1~':i n~l'W 'JU~:IJ1flfl1111Cl~n fll':ill ~~~~~ fll11'n':fUI~'WoJr~fl':h~iJVi' iU1Cl



297

'j)tl:JJVHltl'l-HJ:JJfl~~'U'j)'j ~~'j ~'U'U'V.rWUl'J:JJt~'W'j~'U'Utfl''jfj jfl'j)~ 11lm'j)'H ~ fH~ l'J~1~ ff1'Hi''UU'j~t'Vlfl'

~~ tl~ t11'j-WWI'W1 tt~tl11:JJt'j)~ty'Vl1~tfl''jfjj fl 'j)'j)~IP1'tl~ tl ~l 'Wt~tl 'W1'U'Utl ~t11'j ~1'i ~tl ~11:JJfi''Wtl d1~tff~

tt" dhh'W 11:JJ'Utl ~ff ~tl:JJ~1t~ 'WIP1'tl~ii'l"l ~~1P1'1'W'Hitl t11HI 'j 1 'j)fftl'U i'j'Ul" tt~t d tl ~'j)1fl t11'jU flfi'i tl~

'I ,'''',Ill) 11) d9Jo ~ 91'1910 d d 91 0 '" ,. 91 '.?I
!'W'j~'Utl'Uu'j~'b'l1iu !~l'Jtt'U'U t'Vll'J 'VlH'W1t'U'WH!'b'm'W1'j)t'U~tff'j'j)~1l'Jm'Wl'j)'l"ltfl'fj !~l'Jtl1~11tu'W

'" '", f i/ f
,.. ~ ~ 0 G) 9J Q.I ~ QJ I t:::I!jJ 'GJ ' 31

'W!l'J'Ull'J'Vlt'H:JJ1~ff:JJ'j)~m t'H'U'W'Vltl'Wtt"~u~fl'W'b'tl~'Vl1~ff11i1'jW'b''W'Vltt:JJ'j)~~fltll'J!'Wff.fl11~~tl'iY
'" '"" . ,

~'W'j 'Wtt" ~U i''UtU ~ l'J'W1~~1~tVitltl11:JJtl d'j tl~ 1'Wv11:JJfl" 1~fl'j ~tt ff1i 'W1U t/:JJ'Utl ~'j ~'U'U'Vl'WU l'J:JJ
'" .

.I!!:I oC:lld ': ..•1 ,. tI, , .c:!! ~ 3J 1 \I) , l!!!I

tfi'i tlty1~'Vl ttl tlu 'j ~ !l'J'b''Wtt~ fl~:JJtfi'i tl t1J1~'l"l1fl'l"ltl~ tt~u 'j~ 'b'1'b''W!:JJff1:JJl'j tI tt ff~~tl tl fl'H 'jtl tff'Wtl

~ 91 I .1 _~ .1,. 0' '" '" ,. 0''1 '" d '"l "" '"l lI) 91
utU'Hl tt:JJtt~t11'jufl'Utl~H"u'j~ W'b''Wtt''~ff'Vl1iU'j~ W'b''W!'Wff~tl:JJ'VlU'j~'b'l'b''Wm'j'l''l~:JJ'l''l~!~

"
'I d ..\.1 d.ll d I 31'1 <!/ 0 d 91 .1 91 ..\ "" 91 '" '"
!'W'Vl"1~t:JJtlu'j::;'b'1'b''W'U1~'Vl'l''l~'Vl'j)::;~tl"J:!'W'j::;'U'U'j)~'j)ltU 'W~tl~'I.f:JJ'l-.!:JJU'j::;'Vl1~ t'l"ltlt 'jl'Jfl'jtl~ff'Vl1i
V 51 I ,

'll'WVi'Wj1'W~~ntll Mtfl~t11'j tU~l'J'WttU"~m~t11'jtjjtl~ 1'W~ll'JVi "1~

2. aih.huJNGI

'j)lflt11'j~'l"l'U";h 'j::;'U'U'Vl'WUl'J:JJttlitltU1~1'WmJl'Ji'll'Ul" 'j)tl:JJ'l"l"t1'Wtl:JJfl'Ui'll'Ul"
q u ~ <AAI

'l"l.~.'Vl.l1fl'iiW ijtl11:JJtt~fl~1~fl'W 1~l'Jl'Wi'j'U1" 'l"l.~.'Vl.l1fl'iiW ~'W1~'j ijtl11:JJt~'W'j::;'U'U'VJ'WUl'J:JJ
~ Q 1.c9 .;:'1 t!t.q,. ~ Ii}.c:!! C\ Q.I t:::I

tfi'itltU1~:JJ1flm1 "lf~tl11:JJtu'W'j::;'U'Uttl'jtltU1~ !~l'J1i'j'j:JJ'b'1~'Utltl" !'Wtfi'i tltU1~:JJfl'j)::;:JJu u q U

Q.I Q.I clQ./ G} lj/I!:!/. ~ t:\d. 51 QJ d. J 1 QJ' a ek QJ QI

m1:JJff:JJ'l"l'W1ifl'W!'Wm1:JJ'jfffH'U'WtU1~'l"l'Wtl~fl'W:JJm1:JJttltlm'Vl 'j ~tlfl'W 'b'1l'Jt'H"tl"lf~fl'Wtm::;fl'W
'" "

.::'1 a C\.eR' at 9J C\ Q.I'.:!I 1 QJ G) .c:!! C\ .c9..:!:1 I

tl11:JJtu'W'j::;'U'UtmtltU1~'j)~'b'1l'J m tfl~m1:JJHfl'l"l'W 'b'1l'Jt'H" tltfltlfl"fl'W !'W'j::;'U'Utfi'itltU1~ "lf~t1tl11
U qJ cu U

ijtl11:JJff1I'i'tU:JJlf)fl11'Utltl,,~~1~ijm1:JJff:JJ'W'W£fl'WQ'Wv1'ttlitltU1~ (WHfi Vh~V1fl'2547: 92)" . "
fl'W'j)::;ijt11'jtt" fHU~l'J'WH"U'j::; 1l'J'b'11fl'W'j::;'H11~mi:JJttlitlt1J1~ 1~ttn t11'j'j 1:JJfl~:JJm~tfl''jfjjfl'j)

t11'j'j1:JJmi:JJm~ff~tl:JJtt"::;t11'j'j1:JJfl~:JJm~t11'jtjjtl~ (f1'I1'l"l'j j~::;!l'W 2544: 246-247) ~ntllMtfl~

'j::;'U'U~U tl:JJfi' t~ 'Wm 1:JJff:JJ-W'W£t ~~tt" fHU~ fl'W'j::;'H11~tl 'W1'Wff ~tl:JJ~ij j 1'W::;'U'Vl'Ul'Vl~N fl'W

.II ~ '" '" .1 ,. 0''1 91 ,. d"" '" '" ,"lf~I'U'Wm1:JJ~fl'l"l'W'Utl~:JJ~'j .fl1'l"ltt'U'Uu'j::; !l'J'b''W!'b'fftll'J !~l'J'fl'W'Vl:JJ!l'W~'Vll~Ifl''jfj!fl'j) ff ~tl:JJ1;!~m1

91 ,I '" 0' '1!JJ'" '" ~ d "" I 91 'I 91 • I ,. 0' I 'I I .II <!l
(~~Utl:JJfl) 'j)~ !'b'tl'Vl1i'l"lmt"~ff~'Vl~'W:JJtl~fJ:JJmtl~ !'HH"u'j::; W'b''Wtll'J1~!~tll'J1~'H'W~'H'jtl
~ I I 31d. d ~ I 9J .•• 1 QJ " .J d rJJ 9J G) 9J QJ QJ d

'Vl~fftl~tll'J1~tt fl H'Vl:JJ1l1'W~~1fl11 (Htl fltlu t1:JJfl) "lf~fl~ tl ~~ tl'Utt'Vl'W~1l'Jt11'jm 'fl11:JJ'j)~'j flfl fl~cu dlI eu cu III

• <!l .II ~,J ~ '" '" 91 ,91 '" 0'91
tt'U'U'b'1l'Jt'H"tl~tl'Utt'Vl'W "lf~'Vl~'W'j1:JJ'Vl~t11'jtl'Vlfl'~'W'j'U1'b'ttflHtlUtI:JJfl~1l'J (Jame C. Scott. '" .
91 <!/ 'I "" ""
m~t1~ !'W1i'j~'Vl1i'4t1J:JJ2544: 199)
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.,
~ lfl ~ fl'},lW~H {l~ fldlll -ffll'W'\.J£'lJ-eJ-::Jflrlll 'Vl'\.J1 '\.J~n:rtl1 ~'U 1{l~ -eJll'W{ltl '\.J-eJll 11''\.J•• .\l

1::1 , QI QI rlQ./ ,:!J,.e:...c:::t. .c9.r::! l::I I ~ .c:::t.

llm'Wl~'Un ~lfl{lll'\.Jltl'Vl'\11'j U{l~ffll'W'\.J 1ifl'Wll'U'Utfl'j-eJtlJW1~'j -::JC)f-::Jllt'WtI-::Jfl{llltfl'j -eJtlJWl
II U II U.,

1 '\.J1-::J'jl'lffllHVh11''\.J 11'fl1i'jn 'ilV-::J':J~'U'Vl'U1'Vl ffll'ltlJ t~ tlfl11t~'\.J 'j~'U'U'Vl'\.JUtlll'lJ'\.J '\.Jl-::Jlllflfl';h
II U II II

~ ~Ul'Vll-::Jfll'jtij-eJ-::J 1 ,*~1'\.Jl~'Vll-::Jfll'jtij-eJ-::Jff1'\.J 111qJ t~-eJfld'Uf1ll fll'j 1l'U~ltlff1'\.J tn'\.J'Vll-::Jtfl'Hljn'il
., ..

H{l~ fll'j 1 '*~ ltlff1'\.J tn'\.J 'Vll-::JmHl j n~ 11''\.J inG)h~-eJ~~~-::J11IIItI'Vll-::Jtfl''j'J:jj n 'il ll~t ~ -eJ~~~ -::J11llltl'Vl 1-::1
4!!1 Q..I QJ 0 oIl!t V 0 ,~ iJ ~ QI rI

fll'jtll-eJ-::J 111-::J'jfl'J:jl-eJ1'\.Jl'il'Vll-::Jfll'jtll-eJ-::J'lJ-eJ-::JH'\.Jlt11{l1'\.J'\.J(Suehiro Akira 1989 -eJ1-::Jtl-::J1 '\.J 'j\9l'W-::J'J:j
'"., .

ff-eJ'\.JL{fI1'W2546: 3) 1'\.J'lf1-::Jih ~'U'U'Ii'l'jl'lffl1'i ''VltliJ-::Jt~'\.Jfl~llH{lU'j~ lt1'1fuviijv'Vl1j'W{lm-eJ'U~l
4!!1 , d 1 .J d QI QI , 'j} oil:! I 4!!1 1 I 3J QI ~ ~ , ~

fll'j tll-eJ-::Jff1'\.J-eJflfl~ll11'\.J -::J'Vl'j1ll\9l1fl'Ufl-eJ'\.J'lJ 1-::Jt11'\.Jtl111'\.J'U fl-eJ fl~ll'W-eJm'\.J fl~'j fl~ 'Vl-::Jff-eJ-::Jfl~ll'\.J

i1llijml'\.Jll ff1-::J111H{lU'j~ lt1'1f,1~~V'Vl1j'W{lm-eJ'U~lfll'jtij-eJ-::Jlll\9l{l-eJ~ ff1'\.Jvi -eJ1'i'111'fl1i'j n'il 1 ,*t~'U•
d.r::.i I~ 0 ~ iJ ~ , 1rI rJJ''?1 QI QI 0'1 •.. d
'Vlll-eJ~~-::J-eJ1'\.Jl'il'\.J'\.Jlllf1llm-eJ-::J\9l'\.Jt-eJ-::J~-::Jflm1 !~11 t1J'\.Jfldlllffll'W'W1i '\.J{lfl'J:jw~H{lmU{ltl'\.J

_I ,. ",.J •.. '" ,.!JJ _I c:l <!/!JJ •.• 1
H{l1J'j~ !tI'If'\.JC)f-::Jfl'\.JH{l~fl'\.Jflln'j'j !M~1t1'j~'U'Ufll'j1Jflm-eJ-::JH'U'UtH~~fll'j 'il-::J\9l-eJ-::J-eJ1fl'tlffltltI

QI QI rlQI 3J dd.o 1 a I!!t l::IQI .c9 3J
fl11ll ffll'W'\.J1i fl'U'lJl'jl'lffll'j'Vlll\9l11111'\.J-::Jll{l~-eJ1'\.J 1~'Vl1-::lfll'j tll-eJ-::J(\9l'j~fl{l ll'lftl 2528) C)f-::Jff-eJ~fl{l-eJ-::J

. '"

n'U-::Jl'\.Ji1ltl'lJ-eJ-::J1\9l'W-::J,1ff-eJ'\.Jfffl1'W (2540) ~'I'llfll'ji1lm~-eJ-::J "'Vl'\.J'IJ'\.J'\.Jl-::Ji'Vltl('W.fl'. 2500-2516)"•••
'W'U11 ~~Ul'Vl 1-::1fll'j'Vl111m{l~'Ii'1'jl'lffll'j'j~~'Uff -::J1 ,*V'Vl1j'W{lH{l~~lH m1-::J11Ul~fll'j -::Jl'\.J'IJ-eJ-::J\9l'\.J

'" '"
t •..1!JJ 1II '" 1II •••• ,. '" "" I !JJ

'j1ll'Vl-::JtI-::J'lffl{l ~fl'Im-::J'jj ~Ut'W-eJllff1-::J'\11H{lth~ W'If'\.J'Vll-::Jtfl''j'J:jjfl'il-eJtll-::Jfl11-::J'lJ11-::J

1 '\.J1j'U1{l 'il-eJll'W{ltl'\.J-eJll n\9l~'U'il'j t~'U~fl~'VJ'\.J Utlll' 'Vltl~\PJJ'\.Jlfl1t11I91W'\.J1iii\9l'j
fa 'Q v.dt.1 a ~ ,d

3 fl~ll fl-eJ 'Vl'\11'j 'VJ'\.J\9l1-::J'lfl\9lH{l~'VJ'\.J'Vl-eJ-::Jtl'U'\.J'Vll-::Jfll'jtll-eJ-::J~fl'\.JUflfl'j-eJ-::J-eJtll-::JtH~'ilfll'j

~ 1'\.J1 'ilU till td -eJ1 '*n'U fll'j'W \PJJ'\.J1'VJ'\.JU till ~ fl'J:jW~'lJ -eJ-::Jfll'j'W \PJJ'\.J1 'il~ t~ '\.J~ fl'J:jW ~':J Vff'j ~

'VJ'\.J'il~~-::J~-::Jn'U1 j t~'\.J'VJ'\.JUtill H'U'UU-::JI'l'U11~-eJ~t~ tlfl1l11'U'Url' -::Jfll'j fll'j~\PJJ'\.J 11 '\.J~fl~':J1 'If

_I ' .?l '" do"'''''?I!JJ''' 1!JJ ~ 1II_1fl'j~'U1'\.Jfll'j'IJ-eJ-::J1J'j~'lf1'lf'U ll\9lt1J'\.Jfll'j'W\PJJ'\.Jl'VlQflfll11'U~'illfl'jj 'jjt1J'\.J~'il~fll'j mu'\.J ~1J\9llll

1l'\.J1'Vll-::J~1j1l-::JllH'\.J 1l'\.J1~~'IJ-eJ-::Jfll'j11-::JllH'\.J'W\PJJ'\.JlcIJ ~-eJfll'jttl ~U'j~t'Vlfl't~-eJ'j-eJ-::J1'U fll'j t'li'llll

{l-::J'VJ'\.J'U-eJ-::J~l-::JU'j~t'Vlfl'M'\.J' u1 ,*'j~'U'U'VJ'\.JUtlll~ttl~ 1Mlltlfll'j{l-::J'VJ'\.J 'illfl~ l-::JU'j~t'Vlfl' {l~'U'Vl'U1'Vl
.,

'U-eJ-::J1j 1 '\.Jfll'j'l'll n'ilfl'j'jll'Vll-::Jtfl''j'J:jjn'il ff -::Jtff~ll'U'Vl'U1'Vl'IJ-eJ-::Jt-eJfl'lf'\.J1M{l-::J'VJ'\.Jlllfl;i'\.J ('W'j'jtlj U1t~fl

2543: 33-34) ~-::Jt~'\.J'lf1-::J'U-eJ-::Jfll'jt~llff -::Jtff~ll'j~'U'U'Vl'\.JUtlll t~-eJ'j -eJ-::J1'Ufll'j'W\PJJ'\.Jl-eJ\9lff111fl'j'jll••.,
II 'U'\.J-::J~l-::J'1 f)-eJi~';h'lf1-::Jih~ '\.Jfll'ji1llij-eJn'\.J '\11H{lU'j~ lt1'1f,1'j~111l-::Jfl~ll'VJ'\.J Utlll'lJ'\.J '\.Jl-::Jn'U

'VJ'\.JUtlll~1-::J'lfl~11~-eJ1lfl'j1'j'j~Utlll (WH~ tVf'lf'jU'j~tff~j 2524) fl~ll'VJ'\.J~-::J~fl1lll~lt~'\.J

!JJ !JJ!JJ 1 "'11 QlQlr!e::t QlrI~efao1!JJ
\9l-eJ-::Jff'jl-::Jt'tY'\.Jffltl '\.J'j~'U'U'jl'lffllm{l~fll'jtll'el-::J '\.Jfldlllffll 'W'\.J1it'lf-::J-eJUtlW) 'Vl-::J'\.Jt'W-eJ'Vll 11•.,
fll'jt~-eJU'j~ lt1'1fu 'illflfl1fl1j t~'\.J' U'~l~tI~l tI fldlll-ffll'W'\.J £'j~111l-::Jmill ~ 'jn'illl {l~ mill fll'j tij-eJ-::J
~ ~ QI QI rI ~ d, a d Va ,. l::I a <r " 1!JJ
'il-::JtU'\.Jfldlllffll'W'\.J 1iII '\.J1\9l-::J'Vlfl~llfll'jtll-eJ-::JttJ'\.J~'U 1 !~tlllfll'j t'lf-eJll W-::J'j~111l-::Jfl~llfl1t1 \9l'j~'U'U
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.•.. 1 Q.I rI t!\ 'Q 1IJ • ~,~ I Q.I I l!!!te!:l 9J 0 l!l

~1JmJfI !'W'e)-:!'il1flmllJ~'jfl'il tlJ!'ll1~fll'j!lJ'e)-:! l~HJ\9IH U\9ItJ1fl'tlfl~lJ fll'j !lJ'e)-:!11'jeJ~'Wl'Vll-:!fll'j !lJeJ-:!
~ 31: QJ Q.c:l QI ~ l!I. QJ QJ Q.I rI QJ

!U'W~fl1U n:fl'W ~'j fl'il eJfl'Wtl11'W-:!fleJ{lfl'l::lW~fl11lJ'fflJ'rl'W 1i'il~U'j1fl{J t 'W~ll'lleJ-:!fll'j'lleJ 'j'U

fl11lJ eJUti lJ n'll eJ-:!flri lJ 1i'j n'il 'il1fl fl rilJ fll'j!{J eJ-:!fl11lJ -d'lJ~ 'Wn 'j~ 1111-:!fl ri lJ 1i'j n'il flU flri lJ fl1'j!{J eJ-:!
II qq II qq q

d.?1 1'1. 1'1.' ef l.ok '" "" ~ ?t o:S o:S
Vl!U'W t U t'W'jU UU'U'W 'ff1'W11'W-:!1J1'il1fl\9lm~fll'j !lJeJ-:!t'W 'fflJtI'W'W!1J'W\91{I1~ f-Ifl'll1~!'U~!'ff'j'il

" "
l~tlflrim'l'\11'j~u flfl'jeJ-:!U 'j~!'Ylfl' flrilJ fll'j !{J'e)-:!~-:!mJt 'Wih'W 1'il~-:!'ff11J1Hl i1'U~eJfl'W 'j~1111-:!i'W l~

q q OJ q

~ ~ .
eJ~N'l7~!'il'W (-d''W~ 19l-:!'jrl'rl1m 2546) 'WeJfl'il1flU 11'!!lyhhl'i't1j'lJeJ-:!i'~'Ul{l'il~*lut'W~fl'l::lW~'lJeJ-:!

fll'j !~'WH'fhfl'U~!m 1~tltJ1rYtlV1'W 1'il'Vll-:!flf'l11lJ1t1~\9I'W!eJ-:!ijeJ~ vh t MU'j~"lf1"lf'W t 'W-d'-:!fllJtleJlJi''UOJ cu ~ OJ

fl'W11 flrilJ fll'j!ijeJ-:!~eJlJij iJ1'W1'illJ1flfl11 U{I~eJ~t 'W~lU 11tl-:!~mi1eJfl11flrilJ1i 'jn'il1 ~tI"lfeJ'U1i'j'jlJ
q OJ q q

~
m1lJ -d'lJ~ 'Wnt 'W!~ -:!iJ1'W1'il'j:::1111-:!flrilJ 1i'j n'il fl'U fl rilJ fll'j!{J eJ-:!t'W 'fflJ mJ 'W~ -:!!~ 'W~ fl'l::lW:::

q q q

QI QI rI 0 ~ .d.c:l' -=!:l d 'jJj} t::\

fl11lJ 'fflJ 'rl 'W1iU'U'UtJl'W 1'il{I~ 11{I'W(Hierarchical Relationship) 'YllJfl~ lJ fll'j!lJ eJ-:!!U'W~fJ lJ fl 'j eJ-:!~ 'jf1 'il

~h'Wt'W'fflJtli'~'Ul{l 'rl.\9I.'Yl. ifli7W ~'W1\91'j llhrltl-:!u~'il:::ij'U'j'j~1!fl~eJt1j1~~!~'W
<r Q 91 QJe;$' oC\d9J .c:l e!:I.c:l do eh QJdoG)3J

'ff1t1 t{I11\9IU{I1 tI-:!lJfl{llJ1i'jfl'il'Yl!'lJ1lJ1lJ'U'Yl'Ul'Yl'Vll-:!fll'j !lJeJ-:!eJf1!U'W'il1'W1'WlJ1fl Gjf-:!il'il'iltl'Yl'Vll!'\1
q q

1 Q 9J do e!:I r Q ,e! 9J QJ Q../' 'J,I d
fl{l lJ 1i'j fl'il! 'll11J1lJ tJl'W 1'il'Yl1-:!fll'j!lJ eJ-:!!'rl 'j 1:::fl{llJ 1i'j fl 'ill11{I1 'WI~f-I{Ifl~ 'Wfl {IlJ \91'Wt 11UU 'j 'fffIl'rl!U 'W

q II II II II

flrilJf'.l{lU'j::: lt1'lf.w~u~'il~ -:!t'Wfll'j~eJ'jeJ-:!fl'UflrilJiJ1'W1'il'Vll-:!fll'j!{JeJ-:!!tl11~W 'rl.\9I.'Yl.i fli7W
q q

~
"" "" II] $1:;>1 '1 'I $I I I $I "" I I '" ~ "" II] $I • I""'If'W1\91'j t~!u~ teJfll'ff !'\1fl~lJ\9I1-:! ~ !'lJ11J1lJ'ff1'W'j1lJ'YlNfll'j!lJeJ-:!lJ1fl'lJ'W U{I:::tJ1fl'tlm1lJ t~!u'jtl'U

'Vll-:!!fl''j'l::l~n'il!~'Wil 'illlml1l'i't1j~v'l1 t M'U'Yl'Ul'Y1"\JeJ-:!mllJ1~~!1P1'WU{I:::ij'rl~-:!!~lJU ~-:!lJ1flfl11mllJ~'W
.J ~I 1JL.1 Q Q e!:I Q~?I Q Q.d 0 d Q

Gjf-:!!u'Wt u\9l1lJU 'W1fl~'lleJ-:!'j:::'U'U'I'J'W 'WtllJ!fl'jeJ t1j1\91fl mu'W!fl''j'l::l~fl'il'I'J 'W'WtllJ 'Ylfl11lJ'ff1!'j 'il'lleJ-:!~'jfl'il
~

<li'WeJ~fl'Um1lJ-d'mi'W n 'j:::1111-:!U fl1i'jn'ilU{I:::'fffllU'W i'~ \9I1lJU'W1fi~'lJ'e)-:!\9Im~!'ff~ l~tleJ~t 'WOJ II ~ ~

.1 I '1$1 $I '1 "" .?I $I I

~uU'U'U'lJeJ-:!fllm 'ilfl'il1t1'lJeJ-:!t'\1Qfl\9leJ-:!\9I1lJfl{;J111J1t1t ~tI'j~'U1{1!u'W ~eJ~ t1j1\91!"lf'Wfll'jeJ~t1j1\91
QI G) CPQ Q 1 .c:l Q .t!t Q Q,J 4f ~ 9J 1IJ•• 1 .d j} QJ

'fflJU'Vll'W fll'j t11'ff'Yl1i{I~11 tI'e)'WfIl'l::l'Yl'W'WtllJ!fl'jeJW1\91'il:::!fl~'ll'W!lJ eJ fll'j !lJeJ-:!!'ll1 tu !fltl1'lleJ-:!fl'U
q "

~'jn'il U{I~m1lJ -d'lJ~'W n 't1'WU'W'UU'\.1'W'lleJ-:!Ufl~'jn'ilfl'Ufll'j !{JeJ-:!l~tltJ1rYtliJ\9I'j fIl'rl'll eJ-:!19l1!eJ-:!U{I:::

fl'jeJ'Ufli'1!~eJ t Ml~lJ1~-:!fll'jfl 'jeJ'Ufl'jeJ-:!!fl''j'l:l~ n'ilU{I~fll'j !{JeJ-:!(http://en.wikipedia.org/wiki/

.ok I "" ""'1 "" '1 II] $I $I $I "" "" 0'"" '"Crony capitalism) Gjf-:!fl~lJ~'jf1'il'il:::lJ teJfll'ff!\9I'U t\91t~ \9IeJ-:!'ff'jN'ff1t1'fflJ'rl'W1ifl'Ufll'j!lJeJ-:!
.J 9J QJ e:::t.QI .c:lQl 11I9Jo.c:i.A QJ QJ rI , Q

Gjf-:!'ffeJ~fl {IeJ-:!fl'U -:!1'W1'il tI'll eJ-:!\9I'j:::fl{l lJ"lftl (2525) t ~'Vllfll 'j fl'fl'l::l1!'j eJ-:!"fl11lJ 'fflJ'rl 'W1i'j:::1111-:!1i'j fl 'il
" q

9J QJ a lIJ ' 9J G)3J QI QJ Q

!eJfl"lf'WU{I:::'lJ1'j l"lffll 'j fl'U fll 'j!lJ eJ-:!t'Yl tI" 'rl 'U11 'll1'j1'lffll'j t'\1 fll'j tleJlJ 'j'U'U 'Yl'Ul'Yl'lJeJ-:!'Wfl1i 'jf1'il
q

~
t'W fll'j UIII'llil t1j111!fl''j '1::1~ n 'illJ 1fl<li'Wij fll'j i1lJ{J eJfl'W'j:::1111-:!fIlfl i' ~'U 1{1U{I:::f11fl!eJ fl'lf'W

t'W fll'j ullilw'\11!fl''j'l::lil' n'il" ..
fll'j~ flrilJ1i'j n'il~eJ-:!fll'jil'l'W iJ1'W1'il'Yl1-:!fll'j !{JeJ-:!~U~ 'il~ -:!m 'If!~ wrl tI-:!H'i''U

q q ~ OJ

fll'jeJutilJnmJN t 'WeJ~\9I flrilJ1i'jn'il~W«lfllJiJ1'W1'il'Yl1-:!fll'j!{J eJ-:!!eJ-:!!~eJ'ff11J1'jt1v'l11i 'j n'il l~eJ~N
q q q II q

~
V'ff'j::: l~tI lllQflfl'j eJ'U~1'il1fliJ1'W1'il'Vll-:!fll'j!{JeJ-:! 'WeJfl 'ill flU 'Wfl1'j!n~1flq\9l!fl''j'l::l~ n'il tJ-:!ri-:!f'.l{lt M

http://en.wikipedia.org/wiki/
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"" ~ eI 31 01 I <!I I 'l 31 31 I 01 dI I .,I••
'J~'lJ'lJ'J1'lffl l':ilfl ~u ty'l11 'il-:l\91eJ-:ltnfYtlfl1111 'J111~HH:nfl fl 'Jll fll tI'U eJfl m'U 11J1'lf1t1'il ~ ill 'J G]f-:Ifl'J 11l'lll

'lJl'l'lJll'l~"I~ 'l W:Y -:Ifill ~tieJmill~'Jn'il1t'UleJ-:I ill'J fhI11~'UeJ-:lmim'J'U 'l mJ (new capitalists)

~19i'lJ l\91mh-:l'J1~1~1 'il1flill'J~WJ'U1eJ\9I'ff1'11 fl'J'Jllm! flll,,~iJ l\91'JlfliJ ill'J liJ~I'ff'j'l 'Ufllfl ill'Jl~'U•. "
ll"~ill'JlVleJ-:lvJ'UeJ-:I\9I"l~'I1~ fll'li''\''l611''~'Ii'Jn'ilmr -:I'I11~1ll'li''\''l6 fl~lll'l'U 'l mJm~l'W i~ 'il~l'l~liJ tI'Ucu II q II

, ".
'lJ11:il'l'l1 ~ fl'UeJ-:I\Ol'U'l 'U\9I"1~'I1~ fll'l i''\''l 6 11"~'U1t1~'U h1'lltl'ff1 'li1'JW 'If'U'I11 i Ull~ 1I'i-:lll~I'W'U "1

" "fl~llm~lu i~'lf1t1'l-H'ln~ill'J~ WJ'U1\91m~'YJ'U'UeJ-:Iil'ltl 'l 'U'UW~I~tl1n'U mill~'Jn'ilm~luleJ-:I~I~'U

'I11'11eJmY1l'lty ~ Ii -:I'l-H'ln~ ill'J~WJ'U 1l'll-:llfY'Jfjin'illl"~f:.l\9l'ff1'11fl'J'Jll'UeJ-:lU'J~Il'lfY fll'l n'\"l"'lJl'l'lJll'l
" .

'UeJ-:Imi 11'YJ'U~ 'Jn 'ill '11~ 1U ~ eJa' -:Ifill lfY'Jfj i n 'ili l'l tI~-:liJ eJ~~ -:Ill 1fl 1~tlVi'lJ l'l 'lJ1l'lfl1111 a'll ~ 'Uli 'J~ '1111-:1

fl~ll~'Jn'iln'lJ fl~ll ill'J ljjeJ-:leJ~'l 'Ui1'U~'UeJ-:lill'J 1~'U~ 'U"Y1'U'J~'I111-:1n'U (Participant Function)

l'\"l'J1~ ~11~'U$IeJ-:ltnfftl,r eJ~'U eJ-:Ill~" ~~lt1l~ 'U11'il~ tI'UeJ-:lfl1111-ff11~ 'il 1~tlfl~ 11ill'J ljj eJ-:I~ l$1eJ-:Itnfftl•
~ ~ QI ~ .:!I t::!, 'l I ~ ~ ~ rI ..:!I Q.I

'Ifell 'fftl-:l'UeJ-:I'Ufl'lJ 'J'I11'Jll eJtn 'If'\"l 'Ufl"ll 'Ii'Jfl 'il l'\"leJ'ff'J1-:1fll'\"l'\"l 'il'U'UeJ-:I'\"l'J'JfI ill 'JIII eJ-:Ill" ~ eJ1fYtI•• " ,
fI 1111'ff11J1'Jt1'l 'Uill'J'lJ~'I11'J'UeJ-:lU fl'lJ~'I11'J m ~lU l-WeJ'ff~l-:1f11111-ff11~'il'l 'Uill'J'lJ ~'I11'JU'J ~1l'lfY

" ..
'J111'11-:1V-:I$IeJ-:leJ1fftl'YJ'Ul'l i''\''l6'U eJ-:Ifl~ll ~ 'Jn 'ill-WeJfl1 'JII .u-:l'l1'U'l 'U\91"1~ ill 'Jljj eJ-:I~1 tI 'UW~Vifl~ 11~ 'Jn'il

3J Q.I' ..:!I 'l jJ ~ 31' Q.I IJJ 0 , 'l 0

\9IeJ-:ltnfYtlfl"ll ill'J llleJ-:I 'Uill'J l'U1fN'UeJll "'U11'ff1'J'UeJ-:lfllm'il 1l"~'ff'J1-:1tn'U1'il\9leJ 'JeJ-:I'Uill'Jl'll. ~ ~
" "~'jn'iln'lJ fl~llill'jljjeJ-:I '11-:1'l 'U~l'U'UeJ-:la'llUl'll'Ull,,~VifYl'll-:l'UeJ-:I'U lt1'lJ1t1l'lf'Ul~tl1n'U '11~-:I'il1flU'U

lI) 3J QI lI]' 9J' ~ d Q,I QI rI t de:!' ~.?I 'j) 0

1~'\"lWJ'U11U'ffill'J l'U1'ffill'J III eJ-:ll'll-:l\9l'J-:IltJ'Ufl1111'ffll'\"l'U 'IiII 'U1 \91-:1l'l 11fl"ll 'Ii'J fl'illu'U H'U1cu cu II q cu

51 I!!l QJ' ~.?I Q.I QI 0 d a I..c:::.'l, 'J,J
ll" 1 'il-:leJ1fYtIfl "11 ill 'JIII eJ-:llu'U\9I1'ff'U'lJ'ff'U 'Ufl1111 'ff11'J'ill'l1-:1ill'J III eJ-:I'UeJ-:Ifl" 11'Ii'Jfl 'il ll" ~~1t1f11111

II II II q

lI)3I" I ""dd .1 .1 01 01 .,I 31 <!I" ?I
1~ lU 'JtI'lJ 'UeJ-:Ifl'Jll ~ 'Jfl 'ill'll '\"lll ~ -:I'U'U111fl u 'J~ fleJ'lJfl'lJ'lJl'l'lJ 1l'l 'Ji'lJ 1"l'l" ~ 'UeJtI" -:1m" eJl'\"ltI-:Iill'J lu 'U

" " .
H''ffU'lJ 'ff'U 'UIv! 1U 'U fl1111 a'll ~ 'Uli'l 'UI~ -:I~ 1'U1'il'UeJ-:I'11-:1'ffeJ-:Ifl "'11~ -:Il~ 'Uill'J 'j 111fY'U6~1 'U1'ileJ~Vi fl~ 11cu q q cu cu II. "~ doo 1 d. a 'QI QI I ~ QI

~ 'j fl 'il l'\"l'J1~ fl1'Jll eJ1'U1'il\91meJ-:ll'll '11'UeJfl11l'l-:l 'ill fl\9l1 fl'Jll ~ 'j fl 'illeJ-:Ill" ~ 'il1f1fl'J ~ II 'ffill'J tleJll 'J'lJ

...1 di ,C::H~J e1 !1J QI ~QI .:!I ,~ ~QI rI e:!
'UeJ-:lu 'J~ 'lf1'1f'U G]f-:IH" 'UeJ-:Iill'J 1 'iltI'U 'ffeJ~fI" eJ-:Ifl'lJ -:l1'U1 'iltI 'UeJ-:Il~ eJ'Ul~ 'U 'Uflll'lJ 'J'Jflfj ll" ~ 'ffW '\"l'J•

d 0 .qQl ~ ~ QJ t:!t , IJJ
l'l1'J'JWfl" (2549) l'll'llill'J1'iltll'JeJ-:I "ill'JHfl'U1~l'lN'Ii'Jil'ilfl'lJill'JllleJr '\"l'lJ11 ill'Jl'U11J1'UeJ-:I. ~.

" "1 e:t. 9J~o a lfI3IQI IJJ QI Q

fl'J 11~ 'Jil 'il~fl'U 1~ 'ff11J1'Jtll 'U1tI-:ltn'U 1'ill'll-:l ill 'JIII eJ-:I1~l'l-:ll'll-:1 \91'J-:Ill" ~l'll-:l eJeJll l'l-:l 'il1fl ill'J'lJ 'J'il1f1

1~'U'l-H''\''l'J'Jflill'J ljjeJ-:lll"~ illni -:l1'i111l'l'U~1'J -:I~lll mJ-:ll~'U i'ill'U \9I'j'l11eJ~ U~ flfj1i'ill'U \9I'j

" " .
'J111'l1-:1ill'Jll~-:lI'i-:l1'i111l'l 'U~1'J -:l1P1111'11U-:I 'l 'UeJ-:lftfl'Jn1n'lJ~1l"I-WeJ ill'J n1'l1'U~fl9i illill'J II .u-:l'l1'U~

r;J QI QQJ 0 QI It)31o ~ 4l!\

'l'U\9I"1~ 1l"~'ffeJ~f1"'f)-:lfl'lJ-:l1'U1'iltl'UeJ-:I 'lf1'U1W 'J'f)~m\9l.fWll"~flW~ (2546) 1~l'llill'JfYflfj11'JeJ-:I" .
"fll'l n'\"l" 'UeJ-:Ifl ~ ll~ 'Jn'il n'lJ'\"l 'J'j fI ill 'Jljj eJ-:Iffflfj 1m '\"l1~'\"l'J'JflU 'J~ 'lf1n 11\9I611"~'\"l'J'JfI i l'l tli' fl i l'l t1"

'\"l'lJ11 ~ fl~ 11~ 'Jn 'ill,r 1i uiJ fl1 111a'll ~ 'Uli n'lJ'\"l 'J'JfI ill'J ljj eJ-:IiT fl 'il~ ln~ fl1111 a'll ~'U li 'lfeJ'lJ'\"leJn'U

l~ 'Ufll'J'd1'U 1'i1111fl fl11~'U 'If11'1'U'11~ fl ill'J'U eJ-:I'\"l'J'JfI '111ill n ~fl1111 'l1~ll~-:I 'j ~ '1111-:1fl ~ 11~ 1-:1"1

'1 I "" d'l 31 "" .,I lI) 3101 .1,. 0' .,I
mtl 'U'\"l'J'JfI fl"ll'li'Jil'ill'l m-:l'Ul'l'U1J1fll'l'ff~'il~ 1~'J'lJH"u'J~ ItI'If'U\9IeJ'lJlll'l'Ull1fll'l'ff~

q II II q q
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••••••••• o<!I ••• , ~ ~
2.2 1J't1'lJ1't1un ~ a 't11'i'YU'l'IIa~1~1J1J'Ju Utl'll!fl'Hl €y1111111au Atl1J1t11!1J U'I

'j)1fl fll~~Vl'1J'h 'IJ'VI'IJl'VIU"~ ~'VI1l'W"'IJt1~~~'IJ'IJ'VJl.l'W mJ Ifl i t1ty1~I'it1'WitJ'IJltJ

i'~'IJl" 1'Wffil'tJi' ~'IJl" 'i1t111'W"tl'Wt111nl'l~'lJ'j)~ij ~1'W1'Wt!t1tJU"~rJ~I,]I~'W~~,rfl ri1'Wi'~'IJl"
. "

'W.I'l.'VI.vlfl~W ~'W11'l~mjll'VJ'WijtJlllflit1ty1~Viij~1'W1'Wll1flfl'h U"~Uff~~ 1M'IM'Wii~fll~I~t1
...1 ,. d'd QI I ~;f d I Q rJJ ~ 4!!!1 ~ ~

u~~ W'lf'W'VI'lf~t'i1'Wm1 'VI~'Wtll'W1'W~1~fl"ll'VI'W'Ii~fl'i11'lJ11l111'IJ'VI'IJl'VI'Yll~fll~ tll t1~t'Wllll1fl'lJ'Wu,,~•••
1.u11l1t~'W~thYl'W~'WitJ'IJltJi~tJl'l~ ~ iY'lJt~t1~'i11m~'IJ'lJfll~tjjt1~i'VItJfll~~f1'Wfl~1l1~ijih'W1'i1U"~

.1 ,. 0' ••• d IIJ liI .1"" I ~ I "",. , d '" lJ] 31 "k
H"u~~ W'lf'W'VI1~trl'~'l:l~fl'i1'V1!~tu~tJ'IJf1'Wfl~ll'W'WtJt11111!t1fllff~~m1'V1'j)~Uff1~'I11'11~t1!~ll1CJf~
Q Q.c!t "I Q,J" j)

t1'V1'1i'W"U"~'IJ'VI'lJ1'V1'V1Nfll~tllt1~(1~~W'linll fllty'i1'W~1~~W2547: 88) 1J~~flt1'IJfl'IJ!flHff~N

lfl'~'l:l~n'i1fll~tjjt1~1'W~~'IJ'lJfll1tjjt1~I 'VItlt~'Wt~t1~'lJt1~fll~U.u~'I1'Wn'W~~'I111~.u1~1'lffll~fl~lll'iN G-J

I 11H"t~t111~~itJ'lfu 'i11flfll~t~'Ui'~'IJl" i~tJN1tJ~~111 ~1n'W1~~u,,~~ijil1'U1'i1ll1fl~~~ ~~I~'W

fl~1l~t1~1'U~~~'IJ~~~~ fll~tjjt1~'lJt1~I'VItJri1'U1my ~~l'lfl~f1W~i'~ll'U I'li ~~t~'U 'If'Woi''W11flfl~t1~~
" .

flll il 1'W1'i1'IJt1~.un l'lffll ~U" ~ij fl1~~111~1t~ 'WUfl'W'IIt1~'If'W~'W1'W~11'IIt1~fIW~i' ~ll 'WI'liVi.u 1~l'lffll~
• OJ ""

" "~'W~1'I1qj~n ~\9l1UmJ~fl~1l.u1~1'lffll~mrl1iJ ri1'U1'11qj~~I'it1H,,1I~~itJ'lfu i ~tJ'WtJ1tJ111Uff1~111
. "

t~'UU"~19l1Ul1'U~1l1flV~;j'U(David A. Wilson 1962) t'W~1~i'~'IJl"ff1111~f;lfl1'11'U~'UitJ'lJ1tJ

U'l'~WiTn'j)~t11'i1ri~ H" m~'VI'IJ1'it1.fl1f1It1fl'lf'W~~~ijH"m~'VI'IJ 1'W'VI1~~t~'W11~~itJ'lful'i t1t1~fi'm..
••• • '1 liI 0' ••• "".1,. o'IIJ liI

~~fl'j)tt1fl'lf'UU"~'YIl mt1~f1m~~fl'i1tt1fl'lf'UtfftJH"U~~ttJ'lf'U!~

(http://www.econ.utcc.ac.th/up1oad/chp9 .doc)

"1'Uffil'tJi'~'IJl" 'i1t111'W"f:I'Wt111nl'l~'IJ'i1~'If'W~'U1Iflmt1~U~ 'i1~~~fJllil1'W1'i1i'~l~

lll'i~'lJ1~~1'Wil1'U1'j)'VI1~tfl'~'l:l~n'j)fl1~'lJ1~~1'Un1~~'VI1~tfl'~'l:l~n'i1rlt111'Y111M'I,]ij'VIi''WtJ1fl~~'j)~
,;f 0 l1J~,J 0 .c!t .dc.l I Q.I ~ QI tI QI ~

'I1"t1t"tJ~U"~'li1~~nCJf~t11'W1'i1'Y1l~fll~lllt1~'VI1lt1tJ(Hff~~fI 'Ii'W~'W~'W'U'Ii2546: 223-229) ~~'U'W
OJ •

CJJ 0 Q 49 d d'.d ~ 0 3J.c!t 0

fll~ff~ 1~U" ~'lJtJ1tJ~1'Wt11'U1'i1'V11~lfl'~'l:l~fl 'i1'i1~111'W~'VI'Iifl'lffl'l ~'VI'If'W'If'W11flfl ~t1~'i111'lt1~t" t1fl m ~'VI1. " .
t1rl1~iJt11'j)'I1~m~tJ~I~ i~tJ1 '* fll~~~~~i'~1ff1'11 n'j) t~m.hri1'Utn'U'YIl~tfl'~'l:l~n'j)'j)lflfll~1I~~flt1'IJ
Q QlQ .c:::. G)3J<iI ..• tQlrl .c!t.c9 Qc1'~1 Q

fl'i1fll~~~1ff1'11fl'i1ll1 !'If t 'Uflln~uf:lllfl'VI1~fll~ Illt1~ fll~tJ~'Ii'W1m~'W1W'lftltu 'W~l'Wtfl'~'l:l~fl'i1

fll~ 1'*il1'U1'i1'Y1l~fll ~tjj t1~1'Ufll~ fff 1~il 1'W1'i1ttfl'IJ ~fl'VI'IJ~11~ U" ~fll~ ~~GJ1'IJ'VIi''WtJ1m 'IIt1~i'~
31 liI 0'", ,. '1 I d, ••• 31 "" '"
~1tJfll~lAt1~l'l:ltl~'IJ~'11"1~ t~tJ t 'Wff1'W'lJt1~3q!"ml9J'VIfl~ll~~fl'i1t'IJ11l111'IJ'VI'IJl'VI'Yll~fll~ tllt1~

l~llll1fl~'W ~t~t111flfjt1~H,,1I1~itJ'lfU'VI1~~~ n'j)U"~Uff1~'I11H,,1I~~itJ'lfU1 '11,]G-J i~tJt11~tJfl" Ifl

u" ~il 1'W1'j)'VI1~fl1~tjj t1~I~ 'Ut fI~t1~jj t1fll~~ fl rlll 'Ii~n 'j)~t1~fff 1~ff'm'I'W.fin'IJ~ij il 1'W1'i1'Y1l~fll~ tjj t1~
•• OJ

1'UtJflil11l1I'ltJ11l1.Jll'ltJ~1~t11M''VIl1l~~ij il1'U1'j)1~'Wlm1~/lllfl~t1~'Ii~n'i1'IJt1~flrllll'l'UiJ1M'I~i''IJ
II '\I q II II

H"m~'VI'lJ1~ G-J i~tJ1,*1nfll~u"m1l~tJ'WH"1.J~~itJ'lf,r~1lt1'IJ1'11'1'W~1I'lJt1~~'W"ll'l1it1fll~1M''VI111~
" ""

~1~~19l1UmJ ~1'U'IJ~fl'VIt'W ~1~fI'Um rl1U ij il 1'W1'i1~h~'W;1'l1flU" ~t~ 'U~n I'll 'W~V1fl''YIl~fll1<W~'W1
OJ

http://www.econ.utcc.ac.th/up1oad/chp9
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.1 ''''' ~ jJ 'JJ .J1 "" 0 .!\ 'JJ ~ '1 'JJ ''''' .J1 'JJu'j~I'Vlfl' fH'llJ'Ii'j fl'il 'iI.:J\P1V.:Jl'U1lJ1'\"1.:J'\"I'Hl1'W1'iH'VHlffH;Jm1lJ'j1'j1t1 I'\1l1fl'li'j fl'il'UV.:J\Pl'WC)f.:JffV~fH'lV.:J•••
fl1J.:J1'W1.otl'UV.:J1\Pl'\"l.:J1:/ffV'W,,!.fl1'\"1 (2540) '~'V11fl1'j1.om~V.:J "'I'J'W,\!'W'W1.:J1'Vltl('\"I,fl', 2500-2516)"

I """" .1 'i 0' \J) <!I '1 'JJ 0 , 'JJ d 'JJ 0'
'\"I1J111'1ifl1nnrH'lu'j~ W'lf'W'UV.:J'I'J'W,\!'W'W1.:Jl'Vltl f1Vfl1'j 1'lf\Pl11l'H'W.:J'\1'W1'Vlfl1H1'W~V'j1'I:I{;P

<U.:J'\1{t1.:J1'*fl"l 1fl'UV.:J1jlt1'Wlfl~V.:Ji1V 1 'Wfl1'jmr-H'llh~ lt1'lfu ~ll'iJ'W~'jf1'i11~tllh1fl''il1fll~'W'I'J'W

•I 'i o''i 0 , 'JJ d
ll"l~ll ff1.:J'\11f-.l"lu'j~ W'lf'W l~tI\Pl111'\1'W.:J'\1'W1'1'1'1'11.:J'j1'lffl1'j

" .
1J'Vl1J1'Vl'UV.:JmllJ'Vl'W ~ .:Jlt1'W~V ~IU V.:J'\1~.:J 'V11'\11!1Vi111'fl1 'j ffU 1Jff'W'Wl~'W'1'1'Wgel q cu tU II II.. "

llfl'\"l'j'jflfl1'j li1V .:J~1.:J '11i1V'\"I'j'jflfl1'jli1V.:JVi\Pl'W ffU1J ff11 'W'~11J fl1'j I~V fl~WlhlJ11t1 'Wi'j1J1"1

"I "" "" \J) 'JJ .1"" '1 'JJ 0 "" OJ 'JJ 'JJ I '1
'W1t1'Vl'Wfl"llJ'W 'iI~lJm1lJ l~lu nJ1J I'W~l'Wfl1'j'Vl11i'jfl'ill'\"l 'j1~ff1lJ1'jm1J'j'UVlJ"I'U11ff1'jf11t1 I'W

q q q cu cu

""'i 'i d ~.I 'i 0', "" '" ~ 'i d 11)'JJOJ1l"l~lJ IVfl1fflff'WV'W W1J1t1'VllU'Wu'j~ Itl'lf'Wllfl'li'jfl'il'UV.:J\Pl'WflV'Wflll'U.:J 'j1lJt\.:J IVfl1ff'Vl'il~ 1~'j1J•••
o 'Q,.I oil:!~ I 3J d G) QJ tI

\Pl111'\1'W.:J'jjlJ'W\Pl'jlU'Wfl1'j\Pl1.:J\PlV1Jll'Vl'W(Yoshihara Kunio 1998 V1.:Jt\.:J1'W'j\Pl'\"l.:J'I:IffV'W,,!.fl1'\"1 2546)
.ck , C\ d ,~ d ~ C\

C)f.:J\PlVlJ1fl1f1 ~ 'j fl'illJ1J'Vl1J1'Vl\PlVlfl''j'1:1j fl 'ii'llV.:Jll 'j ~ I'Vlm'\"IlJ'iJ:.:J'U'Wlfl~ fl1'j

11l~tI'W1l1l "I.:J1 'W.fl1f1~'jf1'i1Wfl'lf'W V~l.:JlJ1fl ij~ fl'l:lW~'UV.:Jfl1'jfjfl'll1~'Vll.:Jlfl''j'l:lj f1'i11~tlfl~lJU fl~'jf1'i1

1~~\Pl'j~fl"l fl1'jl'il~tUl~1J l\Pl'llv.:J'Ii 'j f1'i1IVfl'lf'Wm1J~1tl fl1J fl1'j'UtI1t1~1'UV.:J lfl''j '1:1il'f1'ill '1'1tI
'U U II cu ~

~ ~ QJ ~ q '~c::fdeSz:'1 QlQJ.?1
tI.:Jlfl''j '1:1il'fl 'ii'lltI1 tI\Pl1lJ1fll'\"l tI.:JI~1J'Vl1J1'Vl'llV.:Jfl"l lJ 'Ii'j fl 'illVfl'lf'Wfll '\"IlJ'U'Wlu 'Wl.:J1\Pl1lJ\Pl1 V'WIu 'Wf-.l"l....
'il1fl'Wlt11J1 mfl''j'l:l j f1'il1l1J1Jlff~~ i' j 1 ,rlV fl'lf'W~ 11U'W.:J1'W'Vll.:Jlfl''j 'I:I! f1'iHV.:Jfftll'W .fl1'\"111"I~ 1J'Vl1J1'Vl

"'131Q.J Q.J Cl Q.I ~ 3J .c:I ....ICl 4:l' Q.I

'llV.:J.fl1fI IVfl'lf'W ~ 'j1J fl1'j tlVlJ 'j 1JlJ1 fl'U'W'il1fl.fl1f1 'j !1J1"1 '\1'j V'll 1'j 1'lffl1 'j lJ fl1 'j u 'j fl'l:l1'\11'j V'j 1lJ fl'W

"IIfll 'Ui1tU'\111fl''jll il'f1'iI'j ~ '\111.:J.f11'j1'lffl1'j II "I~ Ufl'li 'j f1'illJ1fl<U'Wlf1~ fl1 'j 'j 1lJ flri lJ 'UV.:Jfl1f1'1i'j f1'i11Vfl'lf'W
U dll II II II

"" I 'JJ '1'31 c::f ,d e::l Q.I 9JQ.I Jt QJ

1 'W~'jfl'iltl'j~lfl'Vl\Pl1.:J '111lJ 'iI~ lJl'lllJll'U.:Jl'Vll'Vlmm"l~lJ fl1'j'U~IW.:Jfl'WlV.:Jl 'WV.:J'il1flfl1'j'U~

.1 'i 0''JJ "" ,e:l 'JJ d OJ OJ '1'JJ'JJ '" "" .1 'i 0', OJ
f-.l"lu'j~ Itl'lf'W~1'W'Ii'jfl'illl\Plfl'\"l'jVlJ'Vl'il~'j1lJ\Pl1fl'W ~ tIl1fl~lJf-.l"lu'j~ W'lf'W'j1lJfl'W 1J'Vl1J1'Vl•

I I 31 !)I , t

'Vll.:J~1'Wff .:JfllJll"l~Ifl''j'l:l! f1'i1'Uv.:JfHilJ~'j f1'i11Vfl'lf'WViI'WlJ~'Wij ~VlJ 'iI~'\1~ fl '1~~'WVi 'iI~ltitl1-W'W '11l~.:J
4!t I ~~ 31 Q.I d d ~~~ ~rI

1J'Vl1J1'Vl'Vl1.:Jfl1'jllJV.:J'UV.:Jfl"llJ'Ii'j fl'il ClJ1.:JffV~f1"1V.:Jfl1Jm1lJl'H'W'llV.:J fflJlfltl'j\Pl \Pl.:Jfl'il11'W'lftl (2547)
• q

'1 ~~ II ....I..::.t. d G) Q,I QI tI ~ QI d dd QJ Q,I rI
~11fl'j1~'\1lu 'j t1Ul '1'1tl1J f-.l"l\PlV1J1l'Vl'W1'W\Pl"l1~'\1 "Ifl'Vl'j'\"ltI 'llV.:J1J'j'l:l'Vl'iI~ '1'1~ 11JtI'W'VllJff1 tlfflJ'\"I 'W'Ii

4!t d , .ct,QI Jt ~ 31 9J"
'Vll.:Jfl1'jllJ V.:JlJf-.l"l\PlV1Jll'Vl'W'iJ:.:Jfl111J'j'l:l'VlV'W t\.:J'jVtI"I~ 141 ~~ 'Vll.:J~1'Wff1'W1l1J.:J'Vll.:Jfl1'j\Plm~

'UV.:J1J~1:i'Vl1 'WflcllJ "'Ii'Wf1'i1fl1'j li1V.:J" ff1lJ1'jtll~lJ~h'Wll1j.:J\Pl"l1~ '1~ff.:J fll11J ~1:i'Vl1'WflrilJ
o~ •••

'j)Q,.I QI Cl31 ~9J '.ct,Q,lG) ,

"1'il1ff1'Wvmil'1J1"1" t\.:J'jVtI"I~ 1 1.7 'iI~ f-.l"l\PlV1Jll'Vl'W'il1flfl1'jt\V'\1'W ff.:Jfl111J'j'l:l'Vl l'Wfl"llJ
d,9 II II cu II

9JQI QI e!i9J fJJ QI" l' Qll::!

l'illff1'WVmj1J1"1 t\.:J'jVtI"I~ 573 ll"l~ 'jVtI"I~ 208,1 ~~ ff~ff1'W\!"IfI1fl1'j\Plm~\PlV\!"IfI1'VlN1JtlJ'lf

ffllJ1'jt\I~lJff~ff1'WlJ"I~1\Pl"l1~~VlJ"I~1'Vl1.:J<UtU~'il1fl 0,9181t1'W 3.141
•••• u

d QI Q \t1 'j) 31 I ~ 111 G) QI Q -Ct,Q,I

fl1'j'Vl'Wfl'li'jfl'il 1~1'll1fffl1'jllJV.:J l'Vltl l'WtlfI '\"I.\Pl.'Vl.'Vlfl'l:lW 'If'W1\Pl'j lJ1fll'\"l'j1~••••
OJ :;"l'i.% <!I:;"l 'JJ.%o'l'JJOJ '" 'JJ ""
'jj'li'j'jlJ1.JtlJ '\"I.fl'. 2540 lu~ IVfl1fflJ1fl'll'W fl1'jllJV.:Jlu~fl1N'U'W'Vll 1'\1'Wfl~'jfl'ill'll1lJ1lJ1J'Vl1J1'Vl
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t~ 11J1~ ffTt.J1";nJ'Vll~ f11'j nj 'e)~ UCl~fl 'j'e)~1911U'11U ~~l'W 1~ 1 ~ Uf11'j 1Mt~ 'WCl'lJ'UCl''W'W'V'l'j 'j fl f11'j tij'e)~•
1 ' 0 3/d t 3J -=t. 31 4!!1 SJ .c:::I QJ d Q.I

'I1ty '1 'VJfl'V'l'j'j'fl 'Vll1mJCl'lu1t1ttCl~Cl'11J1Hl~~'IJ'e)t'j um'e)~'VI1~f11'jnJ'e)~ t~ 1 'W'lJW~t~U1 fl'WflU~

"1'flfl1m11Jffm~'W1r n'U~1'j1"l1f11'j'lf'W Cl'~H t'vhn'U 1Mm11J ff1J~'W 1i'n'U'VIfl~hu ~fl1n f11'j'l1i1 ~;j'e) fll'j~ .
QJ ~ l!!l 0 0 '31 ~ t d QJ Q,.I ~ t

Cl''W'UCl''4'Wt~'W'V'l'j'j' fl f11'j t1J'e)~ UCl~ ~1'j ~~lU '11'W~fj'U 'j'l111'V'l'j 'j fl ~1 fl 'W'WflCl~ Cl'1Jm 'j'U tCl'e)fl~~

" . "
1~t~'W 91'eltffU~ ~ 'W"l1'W~ UCl~tij 'e)~ 1 'e)f11Cl',r~9i'~1'i'UlCl '111'e)i 11J l'i'UlCl ~~ 1'j ~19l1U'11U ~1'i1J 'W~ '1

1310 0 ~ ~ J 0 3J o.c::rt. ~ 3J' 9J c:1I
UCl~ "l1'ell'W1~'Vll1i'jfl~ 'I1'j'e)t'e)'e)'ell'W1u1 11'V'l'j'jfl'V'l1fl'Vll1i'jfl~11'j'e) t~fl1~'e)'Utt'V1'W1~ 1~~'il1fllm~fll'j••

"
Cl'11i1'jW~ 1mJ '1 ,r fl1i'jfi~'il~ 1~fl'Vli'V'lCl'IJ'e)~flC:1Jt~11J1U Cl'1~NClU'j~ lu"l1u 'IJ'e)~fl~1J~'W ~ m1~f11'j t..u'l.. ~ .
~f11'j tij 'e)~'IJ'e)~,r fl~ 'j fi ~ ~ ~~ ~'111~ t~ 'e)f11'j 'IJU1Ui l'WtfY'jfl i fi ~'IJ'e)~~ 'Wt'e)~111 'e)Uflil 'e)~~ 'j fi ~'IJ'e)~..

131~ .e:t, 1 #!I 0'" .c:!t .c:!t ,.

~'Wt'e)~ ~Cl'e)~~'W "l1'e)'VI1i'V'lCl'IJ'e)~flCl1Jt'V'l'e)fll'jf1111 'W~'WW'UlU'V'l'j'jfl'l1'j'e)t'V'l 'e)Cl''W'e)~~'e)'U'W!U'UlU•
1'i'U1Cltrl'e)~1 'e)fl1Cl'1'Wfl1'j'U~'I11'j iUtt'U'Ufl1'j 1~fl'Vli'V'lCl'IJ'e)~fl~1J~ 'jfi~ 1'Wfl1'jCl''W'e)~~'e)'U

, iI 1 91

NClU'j~ lu"l1u1 Mn'U fl~1J'IJ'e)~~'WlJlflVi~~,r'W ~~1Ufll'j t~1111~iJ~1'W1~1''U f1~"l1'e)'U1'Wt1'e)~U'W '1
91, 91,

~fll1~ 1'Wfl~mw'e)'W '1 ty1~'IJ'e)~~'Wt'e)~ 'j11J11~ f11'j 1~iY'e)1J1Cl"l1'W1'Wf11'jCl'~1~fl111J"l1'e)'U 1i'j'j1J

1Mtfi~ f11'j U'e)1J1''U~lflU 'j ~ "l11"l1'W1n fll 'j ~~ flri 11 ~ 1t~ 'Wmh ~t~~~~t ~ f11'j Cl'U'UCl''W'Wt~ 'W'VI'W••
QI~.c::rt. J. 1 Q.I.c:!t .c:!t .c::rt. 9J A

'Vl'j'V'lVCl''WUCl~'e)'W'1 Ufl'Wflf11'j t1J'e)~ 'V'l'j'j'flf11'j t1J'e)~ ~Cl'e)~ ~'WCl'1J1"l1flCl'mfjU 'VI'W'j1flt)'j l\Pl.JCl'm

4 3/.ct.0 1!VA Q,I II, ~ rJJ t ef Jt u,. .. '"
11'j'e)N1J'ell'W1~ flCl"l1~fl'U'UflflClUCl~'e)~flmt11 Cl1'W~1V 'Vl~'Wt'V'l'e)fl111JCl'1J 'j~ IV"l1'W'IJ'e)~1i'jfl~~ ..
mi1J~'Wt'e)~ ~~Cl''e)~fl~'e)~n'U~1'W1,rV'IJ'e)~~'j~flCl ~'lfV (2525) t~~1f11'j1,rm~'e)~ "fl111Jff1J~'W1i'. ~

'.c::l, 9.1 OJ .c:!tlIJ 131 d .c:!t
'j~1111~1i 'jfl~t'e)fl"l1'WUCl~'lJ1'j l"l1f11'jfl'U f11'j t1J'e)~ I'VlV" 'V'l'U11 f11'jt'IJ11J11J'U'VI'Ul'VI'Vll~f11'j t1J'e)~'IJ'e)~•

"fl~ 1J1i'j fi ~~ Cl''e)~~ flfl W~ ;j 'e)f11'j Cl~Cl'iJm 1''Uttl 'e)fl9i'~t~ 'WCl'm~flCl' m ~U 'VI'W'j 1fl fl 'j'Vll~ ~'j ~UCl~ f11'j
q q ~ ~

Q.I e!l 3J ~ 3J Q.I .c!l,Q.I 0 Q.I

Cl''W'UCl''W'W'V'l'j'j' fl f11'j t1J'e)~~ 1'Wt~'W'VI'WUCl~ Cl''e)~flCl'e)~fl'U~1'W';I~ V'IJ'e)~"l11'W1W 'j 'e)~t11 ~ .fWUCl~ fl W~
q q u q

(2546) t ~~ 1f11'j 1,r tit ~ 'e)~ "fl'VIi'V'lCl'IJ'e)~fl ~1J ~ 'j fi ~ n'U'V'l'j 'j fl f11'j tij 'e)~ ffflfl1m 'V'l1~'V'l'j'j' flU 'j~"l11i 11~6
" "UCl~'V'l'j'j'flt'VlV1'flt'VIV" 'V'l'U';11rJ~~fl~1J~'jfi~'lf'Wth t~t~lm~'U'Vl'Ul'VI1~v~1'W1nf11'j~1~ '111~

.c:!t ?I.c::rt. ~3J.c::rt. .c:!t QJ QJ.c:!t tJt3J1
'Vll~~H fl'e) f11'j tu'W Cl'1J1"l1fl'V'l'j'jfl f11'jtlJ'W N'U'j111'j'V'l'j'jfll1 'j'e)f11'jCl~Cl'1Jm'j'U tCl'e)fl~~ t'V'l'elt'IJ1Cl'~ ~

QJ dJ, ,.. rI I .c:::I 31.c:!t 1v
'j ~ 'U'U'j i Cl'mu Cl~'e)'e)fl flt)l11J 1V'Vl t'e)'e)~ 'e)u 'j ~ W"l1'W 'IJ'e)~fl ~1J ~ 'WUCl~1J 'U'VI'U1'1'1'Vll~'e)'e)1Jfl'e)f11'j 11

" "t~'W'Vl'WCl'U'UCl''W'W'V'l'j'jflf11'jtij'e) ~ l~tIt~'V'll~fh 1~~lv1'Wf11'j'l11tffV~ttl'e) fl9i'~ UCl~'ellffVt11~ih~'W•••
'" '" 1v ";,,, _~ ,." ,. '" J '"UHNCl fl~'W 11'V'l'j'jfl 'e)'e)fl'WlV'U1V'Vl1JU 'W1U flu'e)~ NClU'j~ W"l1'W'IJ'e)~~'W I~V1J'V'l'Wi1'W'U'WU'W1fl~

A do A d 9J .c::rt. .Ji, 1 9J QJ A.c:I"t 1 0 v
tfl''jflil'fl~tCl''j'WVlJ'Vl t'W'Wflll Nfl'IJ1~'Vll~1i'j fl~ G)f~Cl'~NCl 11'Wfl1i'j fl~1J I 'e)f11Cl' 'Wf11'j'Vllf11'jfl1U Cl'1~111

~ q,! q q

,." '" lIJv, lIJ ' ~NClU'j~ IV"l1'W'Vll~tfY'jflifl~ l~~'e) IU'e)V1~1J'Wfl~
. "

tij'e)'j~'U'U'VJ'WilV1Jtfl1'e)ty1~Cl'11J1'jtl V~flCl1fl~1'W 1'il1'i ~~ 1 ~flCl tflt11 ~1,r'W l'flfll

NClU'j~ lv"l1u UCl'1~1111 'e)f11Cl'~Cl'e)~ ~'WCl'~l~flCl t fl1''U'j'e)~ 1M~fl111J"l1'e)'U1i 'j'j1J 1 ~v1 ~flt)l11J1m~'W

.!\ .••• V lIJud/ ,. V '" ,,; lIJv U'" .!\ u,." v
tm'e)~1J'e)t'IJ11 V~fJ1J fjfl'IJ1~ !flHCl''j1~'VIHtfl''jflifl'il'Vl !~t 'jV'Ut'V'l'e)NCl 'j~ !V"l1'W'IJ'e)~'V'l1fl'V'l'e)~
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..:k 0 QJ Q ~ , .t ~ IQI QI Q.I cI t:!t Ct.

G}f-;Jfll'j'VIlff't1J't1Jl 'VI1-;J~'j fl '0'11'j tI fll'j II\91-;J\91-;J'4tlfl ~ 'II'WtI ~fl'Utl1111 ffll'Vi 'W1)'VI1-;JItl 'j tI 't1Jl\91ll~ ~'Vi'j 'j tl

'Vi1 fl ~ 1 Vfll'j tll'11 'W~ '11~ tll11 ~ V'Wll11~ -;Jfl{;)lflW cv1 'IItI-;J1i 11 ~1Vfll 'j ~ll tl 'j tI-;J'11~ tI tll n'U ~ II~ ~ 'j n '0

.o~ff'j 'j'VI1'ViVlm'lltl-;J1 i t ..rlln~'jn'O~ij ~h'W '~liYV t ~19l1ll'I1l1-;J'I1'!l~t 'Wfll'j'U~'I11'j'l1~tl11fltl'j tI-;J

GJ <!! '" _I 'l' 0' "" '" do", '" _I .J "l GJ ~o!'Wfll'jll ff1-;J'I11'11'jtl 'j fl'l:llH~lJ'j~ !V'Jj''W'VI1-;J1)'jfl'Off1'W\911'VIffltlW tI fllJ'j~ fll'j 'I1'W-;Jtltl fll'j !'Jj'tI1'Wl'O
• u

310 0 I .-:!I GJ J.,. rI -=!:I Q.I

'lJ~N~~lH\911ll '11'W-;J'VI1-;Jfll'jllltl-;J !'Wfll'j\91'jlfl{;)'I1111m'Vi tl11'j~ W'Jj''W\91'Wltl-;J'I1'jtl'Vi ntl'Vi1fl (tllllll'j

o GJ ~ '" 0 GJ <!! <!! d_1 0 ~
ffVl1l11~1 2546: 508) 'VI1!'I1'W1V'VI'W1l'U'VI'U1'V1'W1!'W'VINfll'jllltl-;J tltl 'W1V'VI'W'VIlJ'j~ff'Utl1111ffll'j'O••

'JJ

'0lflfll'j ~11 U'W1)'j n'OII~ 1 ~'W\P111tI-;Jll11~ 'Wt!fl fll'j 1i'1tI-;J1~mr~\P1-;J'Vi'j 'j tl fll'j ti'1 tI-;JII~ ~'j 111fl rill••
'" '" '" I":' <!! GJ IGJ ~~ _I ~

'Wfl~ m'0'01fl fllfl~ 'j fl '0\9l1-;J11'Vitll ff'WtI'VI1-;JmtI fl !'I111!'Wfll'j IIfllJ 't1J'111'11tI-;JlJ 'j ~l 'VIfl'll~ ~ \91tI-;Jfll'j

~'il~ll11'j'W lV'U1t'J~\91'WI~tl11 Vll '~'I1~tI'W lV'U1m~tlfll'j'l11IiYV-;J' 11~fll'j11 iiu~t 'W~11ll'U'U
,. Q.I Js ll] d ~ ~ ~ d I Js ~ ~.d~ ~ ~ a t:!t

'W!tJ'U1V'j i'U1~ t-;JtI'W!'II'VIfftl-;J 'W'0~ lfl~ 'lJ'Wfl\91tllll tllU 'Wfll'j III tI-;J'VIllfll'j l~ tI fl \91-;J'11'j tI fll'j III tI-;J
'JJ ,

II 'U'U11'j~'Jj'1 ~ 11' ~W 1Pl-;Jt!'Wtl1111~ tI-;JflwVi '0~l~ lriiil'W 1'01 ~'II tI-;Jflrill 'WltJ'VI'W'tilVitJ-;J~tI-;Jfl1'j l~ 'W
l:U .& q q

'JJ •

~\P1~~'Wt 'ill~ -;J'WltJ'U lmVIl t!'W ll~ V-;J'j111fi-;Jfll 'j tll'11 'W~ 'Wlv'U lVff11i 1'j W ~Viij H~ ~ tllfl''j 'I:li1n '0
~ @.a QJ jJ GJ QJ Q,.I t::lt, Q QJ ..:i.::lo ~,
fll'jllltl-;J 11~~ff-;Jtlll~1V !'W'ji'U1~ 'Vi.\91.'VI.'VIfl'l:lW 'Jj''W1\91'j~Nll'01'W1'Wll~~U'VI'U1'V1'V1111flfl11

, 4. ~ Q.I

2.3 NiUI8~~'U'Ufl1'H"'8-:t~~'UmA~'lI!m)m'~~~'U'UiHfl'"
, 'JJ •

'ill fl fl1'jVi 'Vi'U11 11-;Jfftl-;J1 i 'Ul~ij H~ ~ tI'j ~'U'U lfl''j'l:l i n '0Vifitl t ..rln~ fll'j ~fl'lll~

'" dOli)' "''l' '" .J '" doll)_ 1 '~ "'_ 1 '" 0 GJ ~'j~'U'Uff-;Jtlll'VI'Wl !11~fll'j'U'j !f1tl'WVllll~~fll'j'Vi-;J'Vil'ji 'VI'Wl !lJ~lJ't1J'I11tltl'jlJ'Jj''W ll~~'VI1 !'I1'j~'U'U

fll'j 1i'1t1-;J~tI-;Jijfl1'jI11~v'Wll11~-;J' 11 l~vt 'W1iiJl~ 'Vi.\91.'VI.11fl~W ~'W1\91'j ij ~1'W1'Wll~~tl1111l'Wll 'j-;J
'JJ 'JJ ,

lllflfl11ff~tJ1iiJl~ 'iltlll'Vi~f1'W till n\91~'11'O'j l1-;Jih~ 'W1'Vi'jl~ 'j~'U'U'VJ'Wuvm~'W 'j~'U'UlfITI:J in'ilVit..r
d Q elq QJ cI Q \I] v' jJ 0 Q Q lt1 jJ 1 e:l ,ild d a

Itlfl'Jj''Wllm'jllff'VI1) !'W'VI'j'ViVff'W!~tlVl-;Jfl11-;J'lJ11-;J ll~~~ll'W'W1)'jfl'O !~tlVl-;Jlff'j Hll'VI'Wlllfl fl'O~'VI1. ~ .
II) ~ II) ~'" 0 GJ ~ '" ~ GJ II) ~II) , I '" '"

fll'j~-;J'VI'W !~lllflll~~ !~'j'UH~\91t1'Ull'VI'Wff-;J 'VI1!'I1lfl~lJW'I11 !'Wfll'jm~'OltJ'jlV!~ !lll'VIll'VIt'Jllfl'W
• ~ U

I dod d d 1I1 jJ ~ ~ Js ~ d ~ ~ I d QJ

fl'lll'VIll fll'j~-;J'VJ'Wfl'il~ll'jlV !~I'Vill'lJ'WI'jtlV 1tltltl'W 'j1Vfl'O~vn1Vlllfl'll'W ff1'Wtl'W 'O'Wflt'J-;Jtl-;J'O'W
1 , , jI

, 11)_1 II) ~'" ~ '" '" '" I GJ _I'" ~ '"l '" <!! 0 II) ~\91t1!lJ 1'Vi'jl~'jlV !~'VIIU'W\9111-;J'Wllll~m !'Wfll'jll~flllJ~V'W'WtlV~-;J 'O-;Jlfl~tl1111l'l1~tlll~1'V11-;J'jlV !~~
~ ad, jJ •.. 1 'GJ 1 Q QJ

'lJtI-;J'Utltl~ tl'W'j1':i1V'I1 'jtl'W ltJ'VI'W'O~ltl'Wff1'W 'WtlV lJ'j~'Jj'l'Jj''W ff1'W !'I1W 'O~t'Jlfl'O'W lfl~ fll'j m~'Ofl\911
q q u q

II) ~ ~ _I I '" '" '" ..k , , '" <!!
'lJtI-;J'jlV !~ IU'W'QlJff'j'jtl\91t1fll'j'ViWJ'W llffn:lifl'ilII~~ff -;Jtlll G}f-;J'O~ff -;JH~\91t1lfffl V'j fll'Vi'Vl1-;Jfll'j III tI-;J

'JJ ,

~fl'11 (l1UVill 1-;J~11'j~v'j 2536) 'Wtlfl'OlflU'W1V'Vl'W'I1~tI~H~\91~'W~1 ijlt1fl1ffVi'O~'j111\P11n'W~ .~ ~

Hfl'lll~fl1'j H~\91~'W~lll ~~'U ~ fl1'j '~~lV 1'Vi'jl~1i1 'ti'~I~l' Ull'VI'j flllG}f-;Jn'Ofl1'jfl1'j H~\9l
~ @
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1tHYiJ vi'jU1l1 '0tl:JJ'VHltltHJ:JJ fll'1~'IJ'01 mJ:JJ~ih)l'Wl 'o'V11~fl11 lijtl~ 1,*~1'W l'Oi'jl11

tl 1 0' ",.A I 1 '131 QJ "l '1 I ~
Nli 1~ V'lf'W'V11~Ifl'nJ;Hl'Ol'l"ltlm'l:JJ'lJtl~I'1'W ~v !'\1'W1V'Vl'\11111€l~'Wflfl111:JJtl~ !'Wfl€l:JJ'lJtl~I'1'WllJ'W~ ..
tl ~ Ji ~ d ~ J ef IV £If ~ ,~

1~'fj 1'Wfl'j1:JJfl11'\1 1tlfl'j1:JJ fl11 9l'~'fj'jfl'o'Vl1'1~'IJ'W'W:JJflllJ 'W'fj1fl'O'IJ'W1~1mlJ:JJfl11 Nfl'IJ1~'Vl1~
II II U 'U

lfl'nljfl'O~~ 1l€l~t~i''IJfl11tlfl11tl~~:JJmtl~lrJ'WtlVl~~ (David Insor 1965) 1~V~€I~1'IJtl~~1fl'ilfJ~ii

~1'W1'W'!tlVtl~ littl~ 'Olfl'j~'IJ'lJtfl'1l:Jjfl'Otl~ t~I~'IJ 11'1l'\1ijtl'Wtl'IJi'jU1€1 '1"1.1'1.'Vl.~ fl~W ~'W11'11
, ~ ~

fl11Vii'jU1€1ii'IJ'VlU1'Vl'Vl1~tfl'1l:Jjfl'O~~ 1 'W'ttl'IJtl~fl11~G)fih fl11 ~ltl~ fl11'fl1'IJ~:JJ
, ~ ~ .c:::), 3J ~ d

1'1€Itl~ 'O'Wfl11€1'~t €l'1:JJfl'Ofl'j 1:JJ'VlNlfl'1l:J jfl'O'\1 €llV~l'W 1'11:JJfl11:JJl'\1:JJ1~€I':JJtt€l~1~'IJ'IJfl11 1:JJtl~'VlQfl
01 0 dd , ~.e9

mtl'IJ~l ~Vtl1'W l'O'IJtl~1~'IJ'lJ11'lffl11'Vl1 1 Vfl11 "Bureaucratic Polity" 9l'~'\1:JJlVCl~ 1~'IJ'lJ11'lffl11

IIJ '~l 1 '1 31 0'0 d.::'1 '" '" 1 IIJ311 I tl 1 0'!:JJI1J~ tlfl1€1' mfl''WVtl1'Wl'O'Wtlfl'j~'IJ'IJ'VlI1J'Wtl€l'1~€I'l:JJ11ClII'1'IJ 1'1!~ ~m'Q'I"Il~fl€l:JJN€I 1~ V'lf'W~ .
"l dI ''131 IIJ QJ QJ~ 31tl ",el31 ,

1l€l~'I"I1Hlfl111:JJtl~9l'~tl~fl1V !l'1fl€l !fl'IJtl~1j ~~'W'W r;j 1~fltl'IJfl11~1fl'O'O~l'1tl~'I"IV1V1:JJ'\11'lftl~'Vl1~

~~ ~ 1'W1 '011'lffl11 fl11 lij tl ~II€I~ fl11'IJ 1 '\111 f111:JJff:JJ'W'W£ 1 ~'\111~ fl11 lij tl~ tl'IJ lfl'1 l:Jil fl '0~ ~l~ 'W~

fI11:JJ ff:JJ'W'W£1'W I~ ~fl11 II€Ifll tl ~ V'WN€Itl 1 ~ 1V'lf'if 'V11~1fl'1l:Jj fl '0fl11 lij tl~:JJ1fl fl11 fl1 1dlVl'Vl~ 1'W1'0
'" IIJtl 1 a 91 ef IV .q.e9 ~ ef , d 91 ~.c:::), 0 a

'01fllfl'1l:Jj fl'O! ~fl11 l:JJtl~ ~1fJl'\1I9J'W'Wfl~ 'jfl'O'O~llJ'WI'IJV€ll~'Vll'1tl~'I"I~'I"I~tl1'Wl 'O'V11~fl11 t:JJtl~

.A '131 tl "'tl od.A, "''''1'' d 31 dt'l"ltl m fl11 1 ~ fl tl'IJ 'fj1 fl '0 1 ~ €I''IJfI11:JJ€I'll 1'0 t:JJtl fl€l:JJ'fj'jfl '0tl'1'IJ 1'1:JJf111:JJttJ 'Wltl flfl1'1"111€I~l 'IJ:JJII'IJ~•••, ~
~ ~€l'1:JJ11Cltl i''IJ ltl ~ V'W~ 11tl ~ 'OlfllU vri 1~:JJ11~ 'W'W'W'fjijI'll 'IJtl ~~ 1'W1'O'Vll~fl11 lij tl~ '0'W€l'1:JJ11 Cl

1l€l'1~l11N€ltl1~ lV'lfUi1:JJtl'Wl'1€1tl~:JJ1 (Fred W. Riggs 1966) €l'tl~f1~tl~tl'IJ~l'Wl.oV'lJtl~ iJV'I"I1
Q.I Q.J 0' do.e9 o!!\ Q.I Q.I rI Q.I ~ QJ' QJ

fl€l 'W'Vlfl'l"l'W'fj (2537) 'Vl'V11fl11 fl'fll:J111 tl ~ "fI11:JJ €I':JJ'I"I'W'fj'WlV'Vl'W'Wfl'fj 1 fl '0fl'IJ fl11'1"1WI'W1•••
tl1~'lfl~tl tl'1V" 'lAl'IJ11 N€I:JJ1'01flfl11 Ii ~i'~'WWI'W1lfl'1l:Jj fl '0 trltl~€I ~1'W1'01 'Wff ~f1:JJltl~ V'Wlltl€l~ t tl

11 ~ 0 '" dI.::'1 '31 el 0 .::'1 31 tl"tl tl tl 1 0'QJIi'llV'lf'W'lf'W'Wl1~:JJ9l'~t1J'Wfl€l:JJ'lJl11'lffl11'O~'0111J'Wl'1tl~ 1~'W 1~'Wtl:JJ 1~€I'l'W 1~ V'lf'Wfl'IJ•~ .
'If'W'l1'Wm1fl flri:JJ1 '\1~ ti tl flri:JJ 'W1V'Vl'W-U fl'fj1 fl '0 1 m ~€l'f 1~ 'V11~fl11 lij tl ~Vi'1"11fll'lJlii ri1'W i 1:JJ

q q II q

'1 QJ '" '1 I ~ d tl QJ tl 1 0' '" "" •• 1IJ3I!'Wfl'j~'IJ1'W fl111'1~€I''W!'Ol'V11'W'U'Vl'O~€I'l:JJ11Cl 1~fl'W N€I 1~ V'lf'Wll€l~€I''Vl'fj1€l'1fl1'1"1'lJtl~'lAl1fll'IJ1 !~

fl11 t~'IJ 11'1~tltdtl~'lJtl~1~'IJ'IJ'VJ'W UV:JJ'O'W:JJlii~1 'W€l'iJvi'j'IJ 1€1 '1"1.1'1.'Vl.~ fl~W

~'W11'11 'lf1~11€l1 ~~flril11iJ~ 1 tlfl1€1'l,r mJ:JJ'VJ'Wll€I'~~I'1'W'V11~fl11lijtl~tt€l~€I'fl~fI11:JJff:JJvr'W £
~ ,

II'W'lJlltl 'Wtl'IJi'j'IJ1€1 '\11tl ~lVfl111ijtl~'l1~t'O'W;j'W lVltl~tl~fl11 t~ff:JJtl'Vll'W~l~ "1 ~lVfl11 tijtl~~
~ ,

1'lf'Wtl'W 1'*1 tl fl1€1'~~flril1i1:JJ'V1'W tl'IJU fl'fj1fl'O '\11tl.o~~~'IJ1rr'VlIVltl1tli'mY:JJtl'Vl1'W v111,r'fj 1 fl'O'~ ..
~

f1tli'tl'l1'Wlfl~;j'W:JJlfl:JJ1V'\1€11V'ttltt'IJ'IJ ('t11V~ 1€I' fll'1~ff€l1 2546: 198-200) tl 1~fltl'IJtl'IJ fl'j~ll €I'

1 €Ifl1fl11'1U 1l€l~1~'IJ'IJ'Vl'WUV:JJ~I'!'W fl11 II~~.u'W 1l'IJ'lJtil~fl~ Nl€l'1 1 1:JJii~rhUV:JJ'lJtl~ff ~f1:JJt'VlV•. ~
Vi1~'IJ'lJtltlt1:JJtl'l'll'O'Wtl~f1~l'\1 U V111tl'W 1l€l~tl1~'lfl'lf'W 1,rfl11:JJfflrltlJtt€l~ fl11 Vtl:JJi''IJ 1 'W~ fll:JW~

•• U

QJ , .J' el .::'I.A d 0 '1 31 I 1 0'.A d 31 •• "l IIJ31
~~fl€l11'W 'O~I1J'Wt1tl~Vlfl'Vl'O~'Vl1 mflq:JJN€ltl1~ V'lf'Wtl'W"1 'Vl'O~1'IJ1:JJ1:JJ'IJ'VlU1'Vl'V11~fl111:JJtl~!~

~ .
:JJ1flfl11mJ:JJumpfl'O 'Wtlfl'Olflui'jU1€1 'I"I.I'1.'Vl.~fl~W ~'W11'11 t~I'W:JJ1~~'IJfl11U'Vl1flll9l'~
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nll m ':i:JJ'Vll~lfl'':i1Jin 11:JJ1flfrh~:JJ i ~ fJLU''\.Htl1'YI:JJ1tJfl1':im:t~ Ulfl'':i11in 111l~1 UrHnl~ tJ1nu
I e!d:" ...1 i 01 1.oC:.\ QI QI ~ 31 .Il:!l 0 1 31.:::! ..• Id

:JJ1~':ifl1':illHnUflluUu':i:t tJ'll'U~~1i':iflll'lJ~~m~'lJfI':i1Uflfl1':iI:JJ~NWW 1I~'Vll 'YI:JJfl1':ilucWU•
Vlfl''VlNfl1':i~ll'WU ~lU 1I1fll~:JJ~i'~ I~U~11~fl~fl111Cl:t~~~':i':i "~11'lf1" 1 ..rllnU fl1i':i nll~:JJ1~~I~U~ ~ .

'" . ,
'lJ~~lU 111fjfl'lJ1~llCl:t~fiiY'Vli~ 1~ '1 :JJ11~U flnnl'YlU~U itJ'lJ1tJ~h-w:JJ~11'lf1'Vll~lfl'':i1li n 111..rlln

~':inll'\J~~m~'lJfli'1Uflfl1':iI1J'~~i1:JJi'i'lJlCl i~tJ~H ('W'V'lUTI'W1'V'l~fl'm 2547: 129-130)
QI ~ rJJ QI.t!t dJ::! ....1 i rI, Q.I rJJ 1 31

Ufl1i':iflll 'lJ1':i1'll'fl1':i llCl~Uflfl1':iI:JJ~~'Vl:JJHClu':i:t tJ'll'U':i1:JJflU ~1tJfl1':i 'YI•
HCl<U':i:titJ'll'u1u':i<U'lJ~~I~U ~~'lJ~~ ~~u lln'IJ':i':i~1~1':i1'll'fl1':il'Yl~lif 1~~llClfll<U~tJun'IJfl1':i<Uflll~~~

,I i tI QI QI rI I ef , QI !V ~ I c::fa
HClu':i~ tJ'll'U'\J~~ ~u fI 11:JJ~:JJ'V'lU1il'll'U Ul'Vl1fl'IJ ~~'IJ~U ~~f111:JJ~~~fl1':i'Vl~~~~ ~ltJ flfl~

fl1':i "f1~i'<u'l1U" 'YI~~fl1':i'VJlI~~<U':i:t'V'lq~~'ll'~'IJ 1U 1~':i1'll'fl1':i llCl:tI~ ~l~ U fl1':i~~'lJll'VlU Ufl~':inll

11)3IOJ ,I -jj 31 1 • .,. 1 3111)3IOJ 1·'"
1I:t 1~':i'IJfl1':iUflU~~~:JJfI':i~~ Ufl1':i'Vl1~':ifl1l'\J~~~U 'YI1~':i'IJm1:JJ~:t~1fl Ufl1':i'Vll~':iflll

llCl:tmll'YI:JJ1tJo~ fl1':i'YI~ fll~tJ~flli1 fl1':i 11.1~~~<UQU~~l:JJ flQlflW cvl~l~ '1 flU I~U HCl1..r1~1<U1tJ'IJ.. .,
~ a dQJ 1 31 do r QI Il!l ev4Q.1 31

1i':iflll'\J~~f1U ~u :JJClfl1lW~ Hfl'lJ1~ llCl~ U'Vl1tJ'Vl~~ flCl:JJUflfl1':iI:JJ~~tJ~:JJ'Vl~:JJ 11l1fl'\J1':i1'll'fl1':i
q OJ q q

IICl:tfl~:JJ Ufl1i ':in 11~ij ~11~ U ~ ~~ i' fl1l III Cl~'lJtJ1tJ~ 1Ul 11'1'11~fll':i l~ ~~ ~ 1tJ11i fl1':i~ <U':i~ 'll'l'll'U fI U 1'1'1tJ••
31 da ,l d a ~ QI ~ d ~ 111
f1UlfltJflfl~ fl1':iG]f~ 'lJ1fJL~tJ~l€l~fl~~ ~UI'IJU'Vl:JJ1'lJ~~ ':i~'IJ~'lJ1iUl1i<U l~tJ (dnW1in:JJ•

d.,. ~I ~ OJ • '" 1 1I)31.Ji. "'I 31 OJ

fl1U1l1U~1':i':iW 2547: 88) 'Vl1~UluUulllltJ~lflUl Ufl1':i 1~:JJ1G]f~mUlll'Vl1~fl1':iI:JJ~~ ~1tJfl1':i'V'lWJUl
" q "

~~fl~11 ~~'Vl11..riJty'Yll~1~ '1 ijm1:JJ1Ull':i~I~:JJ:JJ1fl~U ~~~~~f1~~~n'IJ~lU1~tJ'\J~~ 'l11U1ty

':i~~l'YI~fifJLICl:tflW:t (2546) ~'Vl1fl1':i1~fJL~~~ "~'Vli'V'lCl'lJ~~ fl~:JJ1i':inlln'IJ'V'l':i':iflfl1':iI~~~ fffl1l1q q q

, I .,.~ '" 11) OJ 11) • d • 1 31 .,. .,. OJ, I OJ

l'il'V'll~'V'l':i':iflu':i:t'll'l1iu~fJLICl~'V'l':i':ifll'VltJ':iflI'VltJ" 'V'l'IJ11 :JJHClm:t'Vl'IJ'Vl1 'YIlfl~fl1':i'Vlll':i~ f1~':iu'll'U
q

1 ~ 0 aid d , 31 ..• 1 _3.t ' 1;f
U':i~'IJ'IJ:JJ1fl'lJU 1'V'l':i1:tfl1':im:t'Vll'YI ':i~U tJ'lJ1tJ'lJ~~'V'l':i':ifl'Vl~~ fl:JJ1fltJ~:JJ~ ~~u flU~~flCl:JJl'YI€l1U

q., . .,
IICl~ II~1~ 'YIl11i fl1':i ~ ~'IJ ll'VlU HCl<U':i:t itJ'll''\.J'i..r IInflU l'YI~ 1'W:JJ1fl'¥i ~~ U ~ fl 'ill flij m 1I11:tln~

q

OJ "'1 I I ~d31 do a r;J
fll'V'lClfl1l W U II~ Cl'IJ~ ~ 1i':ifl 11'1'1I'\J1:JJ1:JJ'IJ'Vl'lJl'Vl'Vll~fl1':i 1:JJ~ ~~ 1tJ

q

1 Q.I \J] 31<1::1 QJ d.£9 QJ QJ 31 .::'1 QJ QI 0'

uiJ 1I11'IJU 1~:JJfl1':i'V'lWJU1'1'1ClflCl'IJG]f'IJG]f~U flCl1fJLu U fI 11:JJ~:JJ'V'lU 1iII'IJ'IJ':i:t'IJ 'IJ
q

•.• IQJ rI '31 31 a QI a QI , ~ ll]9I ,
~utl:JJm:t'YI1N'\J1':i1'll'fl1':i'Vl 'YIl':i 'lJ1':i1'll'fl1':i'V'lClI':i~U llCl~U flfl1':iI:JJ~~ fl'IJfl Cl:JJ1i':iflll l~llfl U 1tJ'VlU

q q q q

, 3J QI ~ ~QJ rI d lrJ QI .:9 d 1 ~ 1fI 9J 9J do

'V'l~fI1 Ufl~':iflll (11WJU WtJ:JJ 1'V'l':i1U2543: 796) G]f~HCl1l1flfl1':i'Vlflq:JJ~':ifl'ilI~I'\J1:JJ1:JJ'IJ'Vl'lJl'VlllCl~.,
~'Vli'V'lCl'l1~1U'Vl1~lfl'':i1l~ nllll Cl:t1U'Vl1~fl1':i l~~~~~ fl~11~1~I'i'U I~ri~HClm:t'Vl'IJ'Vll~a' ~f1:JJlfl'':i1l~nll~ ~

1~tJ1n'IJ fl1':i~~~n mj~iJu'Vl i''V'ltJ1mllCl:t~~~ij~w ~1 1U a' ~f1:JJ~ij~~~eh~ ~ln~~ 11.1~1:JJ1':itl

I 131 ',I I 1 '11)311 d OJ OJ OJ "'OJ I 31 31 11)31'
llllfl1l1tJ 'YIllflu':i:t'll'1'll'U~1U 'YIUlI~ U'\JW~I~tJ1flum1:JJ~:JJ'V'lU1i~~flCll1'lJ1~~U 1~~~HCl

"
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d .•• i 'O?f v .ek q q .t:!{ ~ I 1

f11~Vl~~fH)'l)Ul~ 'VIty'illtuU ~'tl~'Y'l~'tlVl'liVH'lVll~f11~l:IJ'tl~UUt'Y'l~1~ff1Ui'VIty

t~ U~~n'il~fI'lJl~ ~ i~1mYlJ1JVllu 'illf11! U~~~~~fh~ ~ ~~.yhi ,rtn~f11~~11.1'fJ1U1'ilV11~tffnJ!n'il
,J 1 .::t, 9J QJ Q Q.I .e!I V I .c:!t J"

lllfl'lJU ~tllJ'Y'l'tlmU1t1VlUUfI'Ii~fI'il Uflf11~tlJ'tl~'lJl~1'lff11~U~~Vl'VI1~~1lJlJ'tlt'Y'l'tlUff1~l'/1••
• 1 1 rI q li!!t j) 0 iV , , Cl. .::t Q

I'l~u~~ tI'lfUV11~tff~fJ!fI'il'VI~'tlff~l~'tll'Wl'il~fI'lJl~ 'VIUflfI~lJ'lJ'tl~~U(tmmfltl~~

~vr\PJJUtff'hnlJ 2525 (fI» mj1J'V;Jui Vltl~~t~1.1i 'VIqJfI1t1i~~~1.11.1tl1llJffm(ju,rt~~~1Jt1lJfl

Uff1~l'/1~hutnUV11~tff~fJil'n'il'illf1'tl.fiiYVlfV11~f11~t~'tl~ 'ilU~~1.11.1VlUUtllJi Vltl ~ i:1flfJW~trhJ~~1.11.1~ .
'V;JuUtllJ'Y'lntl'Y'l1f1(Crony Capitalism) flWirmlfJtl{ 1J~'VI~1~U~~f11~1J~~'Y'lf]~~'lf'tl1.11J~lf1~

v •

'tlth~U'Y'l~'VImtlu ~~~~~1flii fI tl'Iril'Um~'tlml~'Y'l1n'Wml~~~'fJ1U1'ilf11~t~ 'tl~ t~ 'tlll ~1J~'W'lfl~•
t~'W~l'W'VIi:1f1tJ~l'l~i 'Wf11~JUVl'tl'Wff~tllJiVltl 'il'Wflmm~'Wff~tllJ~V'tl'WU'tl1J~lff'illf1'Y'li:1~

i 'Wf11~U~~'l1''WU~~<W'WNltlg'WlJn!lJtff~fJ! n'iltff~UtllJ

dJ d Q.' i 31 <!I. I .?I • I ••••11IJ Q.''''
GJf~f11~Vl'il~'Y'l\PJJU1'VI~~1.1'tl1.1f11~tlJ'tl~f11~uflm'tl~tuUu ~~'lfl'1iu !~tI 'WfI1'lflf11~

'Y'l1.1';h~ti'tl'Wi 'lJ~~lt~'W~'tlf11~vr\PJJ'Wl~'il~i,r ~~1.1'tl1.1~~flril1~tff~tI~fI1'Y'l'tl~'VI~lt11J~~f11~'tll'Vl
OJ

I ,'J/ I

t~'tl'Wi'lJVlnl\PJJU'Ii~~lJt~'tlUi'lJVll~'ll'W~'tl'Wf11~vr\PJJ'Wli:1f1fJW~~Vln'Y'l~V11~f11~t~'tl~U~~t~'tl'Wi'lJ
~ q Q.I Q.I tI.c:::t. 1 q

tl1llJlJ'Wtl~U~~tl1llJtfflJ'tlfl1tlVll~tff~fJil'fI'il (GIW'tl'W'W~fflJVl1W'lf2536: 3) U~~~1.11.1VlU'WtllJ~ ..
V

<!I "'i <!I 1IJ 1IJ'1IJ 31 I i 31 ••• "" I Q.'
tm'tl'tlJl~ 'Wf11~tlJ'tl~!Vltl!lJ !~fI'tl mfl~mtltJlfl1'Y'lt'lf'W'W'W

u

ff1l'l 11.11J~~t Vlff~ ~f11~1Jfltl ~'tl~U1.11.11J~~'lfl n1Ji ~tlU~~~~~1.11.1tff~fJ! n 'ilU1.11.1
Q.c:!t q 9J Q.I d. 'i .I Q.' 0'

VlU'WtllJ'VI~'tl~~1.11.1tff~fJil'fI'ilU1.11.1l'lfflJfffl1'Y'ltt1~~'tllJVlNff ~tllJVl'tltl 'W~~1.11.1'tlutllJ.fl (Patron -
q <i.8 cu q

••• dJ J .1 1 0' ••• I Q.' i I

Client) U~~~~1.11.1Vl'WUtllJ'Y'l~~tl'Y'l1f1GJf~t'tl'tlI'l~u~~tI'lf'W'Ii~fI'il~~'VI11~fI'WfI1t1'WfI~lJ•••
, 1 0' ,.1 0 <!I "j i3l0 Q.' i 31 .1 1 0'

fI~lJ1'l~1J~~tI'lfW'VImu 'tll'ilUft1~l'/1'tll'Wl'ilV11~f11~tlJ'tl~t'Y'l'tl'If'tll'Wl'il~! 'Wf11~ff~l~I'l~u~~ tI'lf'W

V11~tff~fJ!n'ilU~~'Y'ltllt1llJfI~~U i,r 1'l~'lJ'tl~f11~~ltU'W 'Wlt11.1lmff~fJ! n'il~fI'tl~n1.1fI~lJ1'l~1J~~lt1'lfu

'lJ'tl~'Y'l1f1~Ut'tl~ttl'l ri~~lt1i~~fflfl'tlJ ~'tl f11~t~ltf11~fllJU~~~~ff~~~wilVll~tff~fJ il'n'il (Economicu. ~
Rent) ~~~1JU1.11.1'lJ'tl~i1.1'tl'W'tlJl~(Government license) fflJ1JV11U(Concession) t~'W'tl~'VI'W'Wcu q u q q

(Subsidy) u~~iYVln~tfffJ~l~ '1 ~'fJl'Wl'il1!'il~i,riYVln .yhi,r,rflf11~t~'tl~U~~'Y'l~~tl'Y'l1f1ftllJl~tl
, , v

Uft1~l'/1fh i ~i 'W'eJ'~~lVilJlf1f11l~~~1.11JfI~Vitn~;j'Wi 'W~~l~U~~'l1''WfflJ1.1~W (I'llfffl 'Y'l~fJ"'i'Y'l~~~
OJ •

Vl~~~i'W 'IiliA 'l1t11\PJJU2549) f11~1'l'W1f1n'W~~W;h~'fJl'Wl'il1! u~~~~n'ilfflJ1JV11'Wi 'W1J~~t Vlffi VltIi~
v

rl'tli ,rtn~ f11~t~'tl1J~~lt1'lfUV11~tff~fJ!n'il'tl~l~lJl'/1ffl~UrlfI~lJ~~n'ilfflJ1JVllU~~flril1 u~~.yhi,r
v

tn~l1tyl'/1'1i~~lJl.fi1J1~V11~f11~t~eJ~i 'Wf1l~fh'VI'W~'Wlt11J1t1ftl'1il~W~'lJeJ~1J~~tVlff11~'Wlt11J1t1i'W
• v

1J~~tVlffU~~Ult11.1lt1n1.11J~~tVlfft~'tl'WU'1'W(fflJtntl~~ l'l~n'il11U'lf2549: 3) ft'tl~tl~'tl~n1.1~1'W1~tI

'lJ'tl~'liliA 'l1t11\PJJU(2546) 'illf1f11~ffflfJlt~'tl~"f11~Uff1~'VI1~wilV11~tff~fJ!n'ili'W1J~~tVlffiVltl"

'Y'l1.11lUfI'Ii~n'il ~t~1.11~lJln1.1~~1.11.1fflJ1JVllU~~~'tl~'tllfftltl1llJfflJ~U,r n1.1flrilJ f11~t~'tl~tff~'tl'W••
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" ,
t) mJ~fl'IJ 1..r I9i~ ff'W1 ~ li1f)m U H'IJ'IJ{jl-Wf)~ ~fi 1l'lhti 'Wlfl~ ~ lfl ill'W 1~ f 1l1..r ~ 1'j ~m;~ f)IU fl1tJ 1'W
qJ cu dS cu

, ""
l"l'j'j~fl1'jlijf)~l1 ,)~I9i~;j'W mi:JJ ~'jfl~11:JJijf)fr'IJfl~:JJ fl1'j lijf)~H1;'I~fl~:JJl'VI~ 1 'WHm\91fllfftJ

"~11:JJ l~luj tJ'IJ'l1~~lfl1j ~ ,)tJfl1tJ'Wf)fl l~llrl 11;'1fl1i]1'\91u 1flt)\911ff'j1:l! fI~ llm:;fr!i'j'j:JJ~tyulr'IJ hnJ
111;'l~1j~ ,)tJ.fl1tJ1 'Wl~llrl 1~'Wl'J'Wfl1'j\911;'l1~ll1;'l~ml:JJ 11jUU 'j ~"l1l'UtJ:JJ'lJf)~'WltJ'IJ1tJlff'j1:l! fill

<!l "j.l .1 1" '" 1 31 I 31 d "'''' d Ifl1 'j1;'l~l'J 'W'VIl~fl1'j 1:JJf)~ll"lf)l f) f)~1;'lu 'j~ tJ"l1'W 'Vl1~~'j fl ~ 'ViII fll"l1 fll"l f)~III U TIi'VI~1tI

11)31 131 .1 1" 1 .1'" '" "'1310 31111;'l~1~~1;'l\91f)'IJH'VI'W1;'I'~'Wf)fllllflll~ 'Vi~1;'Iu'j~ t1"l1'W\91f)'IJH'VI'W'W'ju\9111~'WtJ~ 'Vifll'Wll1~:JJmf)~t11:JJ'U 'U.

'" 31 "'~ ' "j 31' <!l "j?l 1" '"'Ii'j fl ~\91f)~:JJu W'Vi1 H\911'Wf)~1I1fl fl1'j I'll11;'1'fl1'j1:JJf)~ll"l fJlU 'W'Vi'W'Vl1~111;'l'1~'Vi1~1;'lU'j ~ t1"l1'W'VIl~'Ii'jfl ~
q (,I cu q

'IJf)~l"l1fl\91'WiT fltJ 11 U ~fl1'j 1oNill'Wl~m~Vill'J ~~\91u'j~l"lt)~iJ"l1f)'IJ'll f)~~~1 'j ~\9l1H'Vi'I1~'VI1~fl1'jlijf)~

~ ~ f)~..r 1:JJ\911:JJ'IJ'VIlr ty tY~ 'IJf)~fl tl 'Vi:JJ1t1f! 'Ii'j 'j:JJ~ ty Ufl fll 'j lij f)~~ii 1\91QU 'j ~ 1;'1'~fi'lI~Vi1~ 'j fI~
~ ~ 'j/ rI Q I Q,.I d 1310

fl1'jl:JJf)~ ~~l"l t11tJl:JJl'IJ1~1'IJfJ:JJf)~~ mf)1;'I''j~\911~ 1\9l1:JJ'j! 'Ii'j'j:JJ~ ty'VI~~:JJW1'j1 ~1;'I'f)'IJfl1'j "l1fll'Wl~
, 1 I iI I

t!!t.C':t,,::! .:::I'j/QJoI!!t.e:l1 QJ q QJ 4!!1.4!I

'llf)~l"l1fl\91'WH1;'1~ 1:JJf)1WJ1;'1'fl1:JJU'VI'IJ1'V11fltl1'llf)~ flU I'j f)~'Wf)t11~:JJlfl 'Wfl ~ 'jfl 1I111;'l~ 'Wflfl1'j 1:JJf)~f) U 1
1!!!l1lJ3J. 3J a ~:u=hf)'j/ 1 rp.c!i Q 'j/ rI q d , t::i

~~ 1~1;'I'~l"l1fll"lf)~lmf)Wl\91'V11111~ 1I1'IJ1:JJlt1~mf)~1WJ1;'I'fl1~1t1 f)~~mf)1;'I''j~'VIm~11~~:JJ'IJ'VI'IJ1'V1
u •

1 OJ a~!V Jio Qld.:'I~QJ QJQl131'"
'Wfl1'j\91'j1~1;'I'f)'IJ'Wflfl1'jl:JJf)~ ~~1;'l:JJl'Vi1;'l1111;'l~1:JJf)fll'Wll1l'J'Wm~ ~fl\911fllU'WU 1I1It1~1;'lfl~'W 'Vilfl~

fl1'j~'j f)U~lill'Wl ~f imh~l~ ~11;'l'~1Ifl1'j~f)fu'lf'W ~~I~:JJ'VI1fJW lfl~fl1'j H~ ~'ll'W~ 11.lI'VI11l1t1:JJflU

1 '" ~ ' '" 31 J 1 '" II) '" ••'W1~fl1'j'li'jfl~ H1;'I~IU'W"l1'W1'WU'Vi~ml:JJ'll~lltJ~'j'WllH'IJ'W 'W1;'I'~~:JJl'VIti ('Wl"l'W'W'VI1'j'jWl'Vll"l1;'l'fl1;'l•••
2549) 1~t1~u flmf)~~ii ill'W111'Vl1~lf1'j1:l! fl1I1;'I'1:JJ1'jt)1oNill'W1111~'W~1U fJ:JJ~f):JJ11;'1"l1'WH'VI'jflllCl)f~

.. '" '" 1rJJ 0 0 3J.c:I .C':t, d 'j/ 0 e::.. "

f)~~mf)1;'I''j~ 'IJ~fl1'j'j!1;'I'fl1 'lfm'W1l1'Vl11;'lltJ~:JJml:JJ~~l'Vi'W \91'j~'lll:JJ 'Vl11;'11t1~'jfl1l'IJf)~fJU'll~
o!!I a !V ~ QI Q d.e:l d 1IJ' QJ QI .c::9 'j/ QJ Q QJ

'VIl~fl1'jl:JJf)~ 'Vi'jf)H:JJm~'VI~'W fl~'jfl~'VI:JJml:JJl'Vi'W 1:JJ\91'j~flU'j!'IJ11;'1 Cl)f~1;'I'f)~~1;'If)~fl'IJ~1'W1~t1
Q.d .ci ~ 1 QI 9J Q QJ cp

'IJf)~ 1'V1t11m l'lftJ~fJ1;'I(2549) 1I1flfl1'jfffl1:l11'jf)~ "u t1'1J1t1'llf)~'j!Ul1;'l~1'Wlff'j1:l!fl~: fl1'j'VIUCl)ff)'W

'IJf)~~1;'lU'j~ lt1'1fU'Vl1~~'j fI~" l"lU11 ii fl1'j~ll'W'W'W lt1'1J1tJll1;'l~:JJ1\91'jfl1'j'Vl1~lf1'j1:l! fI~'llf)~f!'IJ11;'l

1 31' 131'" '" 31 31 .1 1 .. , .1 1 ..U 'Vi1;'lltJ~l'Wflf) 'Vilfl~ ml:JJ 'IJ~ lltJ~~l'W ~1;'lu 'j ~ t1'1f'W'j~'Vi11~ ~1;'Iu'j~ tJ'If'W'llf)~1;'I'1'1il'jW"l1'W

"fl1 'j H1;'I'1~'Vi1fiWM11~ 1.1 11 U ~ fl1'j~ f) 'j 11:1tl {lr ~'Vi1;'l1~'Vi1;'11tI~U H'IJU 11~fl1'j ~ f) f U'lfU

'" 1 . I 1 ..'" 31 d.J. J II) 31 "'. 1 '"I'If~'W t1'1J1t1H1;'1~ ~1;'1U 'j~ t1'1f'W'VIU Cl)ff)'W'VIll"l:JJ:JJ1 fl'll'W ~'W~ 'WI'VIt1\91f)~1;'I':JJ1'V11'WIUW1I~f) 'jU 'lfU
"

I ,)I !II

11j'W1jW'Vi1l1'j'WU'j~l11;'1'~l1~~Wfl1l"lll1;'l~U~:JJ1W (tl1tJ'VI'Ii uwii 2547 ('ll» I91~U'W~~I~;WflU1jW'Vi1
u q q q q qu U tI

~f)fU'lf'WH1;'I~fl1'j~WJ'W1fl1'j'Vl1~lff'j1:l1lfl~ 1 'W'j ~191'IJ11.l11j'W~'I11l"lf)1 1I 1I'Wr1f)1 ..rlfl~ml:JJ'll~ll~~ 1U
dO

31 I 'j/Q dad 13Jd , QJ ~ ~

'VI1 t1~~ 111;'l~flf)1 'Vilfl~ fl1'j IU 1;'lt1'WllU1;'l~'VI1~fl1'j1:JJf)~'VIU'j lfl{) 'Vil'Vi'W:JJlflfl11111;'l~'If~1 ~'Wll"l:JJ:JJlfl'IJ'W
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:II 1 .... v)JLfI:II
3.1 'lJtl&tJ'j.umu~Ufl11UUHlnl11\UJ mA'lf

'1 d ••••••••• '1 ••• 11) .J d 11) ~ ", • d d
t'Wfl'Hl!'IItl'l'Vl'W'WtJl.Ilfl':itltyllPl t'Wfll':ill.ltl'l t'VW'W lM'W tlPl'lf1Pl11IU'Wmg;:U1'Wfll':i'VI

"" U ,. 0''1 ~ ", ••• ~ '1 ~ ••• ,.
':i!U1€l~'l!!ff1'l111~H'l ':ig;:!tJ'If'Wt111Pl'Wltl'lfl'jtlUfl'j11'lfflflWltyllPl'Y'l1fl'Y'ltl'l!!€lg;:f1'W tfl€l'lf~ t~tJ

tllflmll!! ml'l11.w' l~ flt]11mtJ t11'Wl'il~ 1¢l1Ul.ItlU11mtJ ffm'Wg;: 1 'W':ig;:UU11'lffll':i11~tlfl'VI n'Y'l€l
Gl f QI.:i~ ~ <!!!:l 0 Q,I' 0 ~ U ,. rI 9J e:.

t 'W'VI1'lff1'W1Pl1Iu'Wlfl'jtl'll.l tl fll':i mg;:'VI1~'l fl€l11'ilg;:'WlmO)f'lv.l€l ':ig;:ttJ'If'W'VI1'l~1'W1'l'W'VItl'l !!€lg;:
~ .J QI QI QI ~ d j) QJ Q ~ 0

ff 'l'll tl 'llPltlU!! 'VI'W O)f'l'II~ flU 11€lf1f1W1i':i':i1.l!!€lg;:'il':itJ1i':i':i1.l'VI'ilg;:IPltl'l1Pl~ff'Wi1tu 11111':itl fll ':ifll 'H'W~
• u

'WitJU1tJ¢l1tJfl111.l1~'W1i':i':i1.l .u~~tlfl111.l!iYfl fI111.lfl1~'H1'l 'IJtl'lU':ig;:'lfl'lf'W !!€lg;:ff'l v.!€lmg;:'VIU~tl
OJ

.t!t ~ QI.d1 3JlI] QI dl ~
':ig;:UUfll':itl.ltl'l ':ig;:UU!ff':i'!:l! fl'il !!€lg;:':ig;:UUff'lfll.l 'il'lfl1':iUfl t 'IIU':iUU1 'l 1 'WU':ig;:t~'WIPltll u'W

••• !'II": d d d 11)'11) ~ '11)' • '1 ~ ='t .••.••3,1.1 ':ig;:UU'VI'W'WtJl.Itu'Wff'l'Vl'H€lf1t€ltJ'ltl.l t~ !!1Pltl.lfl1':i'VI1 t'Ht'U'W'VI'W'WtJl.Itfl':itl••
~ .cd rI 0 d ,,d .c::!.ck ?I I t d d 0
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Q Q QlQQlQ!)JrQl OQlQrlQ

f)fl-:J'lJnWl1if)THJIP1'lf'W (2549) 'Y1n'lJWfJFI',]UNW1~']tfN m -:Jt'VIVUJ'\11'Wm 'tll'WmUJVUJIP1'lf'W
" q

tf)1mfi(J'j~ ~'W\l'lJUt'tl11i'j'j:IJ (2522) "f)1'jtU~(J'WUU"-:J'VI1':aY-:JfnJ tffnJiTfl'il f)1'jtijfl-:J fl'IJ..
f)1n1'IJ'f51'W1'il'VI1-:)tff'j'J:j~ fl'il!~Wtflf)'lf'W t 'WUna'VIff1 'VI(J" t 'WWnft'1'rtY:JJ:JJU 1

a' e! td
tFI''J'lJjFl'1ft'Wm 1'H:JJfJ-J f1N'Y/ 5 f)~ -:Jt'VIVUJ'\11'WfI'j

'tl:IJlfl:IJ ir -:Jfl:IJffl'tl IP1fu 'I1-:JU'j~t 'VIff1 'VI(J

· (2525 f)) "f)1'jtU~(J'WUU"-:J'Ufl-:J1i'jfl'il1'V1(Jt'W'jfl'IJ 25 U" t'W wnft'1'J'lh::mfJ1J
---- q

n1'Jff:JJ:JJU1 ft'fJ-JFI'~n'J'lJr~ U 1nffu'Y/f.. f1J1w'11deJUtt '11gJ-J'lJfJ-Jff-Jf1:JJ1'Y/CJ

f)':i-:)t'VIVUJ'\11'Wm 'tlf.'l1'U'W1 'VI(Jfl~fff)'J:jl :IJ'\111'V1(Jl~ (J1i'j'j:IJffl'tllP1f
q

· (2525 'U) "1tml~..r~f)'J:jW~f)1'jtrJ'Wt~1'Ufl-:J1i'jfl'il'U'Wl~ hmJt'WU'j~t'VIff''VI(J''
---- q OJ

f)':i-:)t'VI'W:IJ'\11'Wm 'tlf.'mJ'W 1 'VI(Jfl~fff)'J:jl :IJ'\111'V1(Jl~ (J1in:IJffl'tllP1f
q

____ . (2528) "'tlmtr'Wf)1'jt~'Wfl'lJtff'j'J:j~fl'il 1'V1(J" t 'WWnft'1'Jn1'Jft'fJU'1f~j'lf1tF1''J'lJjn'i1.
QI ~lq '~9J ~

n'1Jn1'Jt:JJfJ-JmCJ '\1'W1(J'VI7 '\1'W1376-414 'W'W'VI'lp

:IJ'\111'V1(Jl~ ml! 'U~(J1i'j'j:IJ11hl'lf 'tll'Ul1'lflf ~ffl'tllP1f

· (2539) "ihU'\11f)1'jfl'jfl'IJ~lU"~Hf)'Ul~tff'j'J:jiTfl'il" t'W Wmr1'Jn1HrfJU'lf~j'lf1
---- tI cu ~ q

VflJ'111n1'JtfjfJ-J 1'Y/CJ1uv'i1Yvu '\1th(J~ 7 '\1U'1298-345 'W'W'VI'l.J1

:IJ'\111'V1(Jl~ (J~! 'U~(J1i'j'j:lJ1n 'jl'lf 'tll'Ul1'lflf ~ffl'tllP1f

____ . (2548 f)) "f)1'j'Um(J~1'Ufl-:J'j~'IJ'lJtff'j'J:j~fl'il 1'V1(Ju"~f)1'jtijfl-:J t 'W'j~'IJ'lJ1i'WlnU'IP1(J"

'1 <I <I ""
1'WJ1'Jft'1'JtFI''J'lJjFl'1ft'm1i'j'j:JJFI'1ft'~'J 23,2 (:lJQ'Wl(J'W): 70-105

____ . (2548 'U) "fjIffl'tllP1ffl'IJtff'j'J:jjIffl'tllP1f" t'W '11'JG;:JJ']gJft'1'JG;j'lf1ft''11j'Y/CJ1n1'J'Y/N

rfiFl'1ft'~{ '\1hh(J~ 11 '\1U'111-1-11-64 'W'W'VI'lJ1:IJ'\111'V1m~(J'tl!'U~(J1i'j'j:lJ1n'jl'lf.3 q q

d d Q.I Q _~ ~ QI .e$

tf)'J:j(J'j tlP1'lf~'W'j~ (2547 f)) "'j~'lJfl'IJ'VIf)'J:jW" Y'/1tmnnu 2,1 (:lJmlfl:IJ-:lJ'Wlfl:IJ): 37-55

____ . (2547 'U) "1WJ'W1in:IJf)1'jtijfl-:) "UOilf)£l'uO~u" m(Jhh~'lJfl'IJ~f)~W"
~ .

t'W t~:lJfYf)~ tJ'W'VIfl-:J'IJ'j'jWlnf)1'j fnunnyw tgJ':JJ2 '\1U'1 186-195 f)':i-:)t'VI'W:IJ'\11'Wfl'j
" q
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IIJ '" <!l IIJ '1 tl '" QI 0'tmff'j \l\9l1i'j1i'j'j1J (2546) "eJU1f1\9l'j~UUfl1'jt:lH)-:j t'VHJ" tU fl1'j 'j~'JpJ1"lf1fl1'j'j~ffTr;y\9l'jll~~
'" .

1~tl'j~ff1ffUff1ff\9l{m1-:j'lf1~ f11-:jyj4 12 1lU11f11J2546 W tlUVU'Vlnfffl1':i

1l~~fl1':itl'j~'I!1J 1Ul'Vlfl f1w~m'j1Jfl1'jffm1.otJu 'Yi-:j'lf1~ff1'1111~ff1ff\9l{U~~

1~tl 'j~ff1ffU ff1ff\9l{ ~hufN1Uflw~m'j1Jfl1'j1.otJll 'Yi-:j'lf1~

l~tJU lh1'VlV (2546) "UtJff1fl~'IIfN'IIU1Ufl1'j 14 \9lmfl1J" iu ff~'l1tJ l'l'lUUfi'1 UnW11lfll':i••
1'I1"'n1'HU14 "'(;'/1: ufJm11.nhf'ffIJnNff1nmmg;""Vn11'W~Ul1hg;'1f1iu1mJ.. "
In!110-29 m-:jI'Vl'l"l1J'I1TWfI'jf1w~eJUm'j1Jfl1'jN1t111'Vlffffm~ui••
iUflw~m'j1Jfll':i.o~-:j1U 301114 \9lmfl1J•

r11Uf/(;'/.JUl{J]J1fJ'IlV.JflWg;{j1.JU"'~n."'. n. nflYW ~ui''''J U1fJfI{j1.JU"'~ lltl~-:j~eJ1~ffm

1U~U'Vl{ ~ 26 fl1JflTWUi 2544 (1J.tl.tl.) (-er~tl1!'W1)•
r11Uf/(;'/.JUlfJU1fJ{jU1(;'/ 2548 flUflU1U~ 20 mfl~lf11J 2550

\llfl http://www.mof.go.th/social/moCnewgov-po1icy.htm
QJ , ~ cI cI

\l':iff ~1'j'jwn~1 (2546) V~UfJ~UU'YI1.J~1inmilU1(;,/: unU1'YI'Ilv.JUVJ~V.Jflfl1Jmn'1fU
OQ.lArii rI A OJ

m -:jI'Vl'l"l1J'I11Um ff1U fl'l"l1J'I"lll'I1-:j\lW1~-:jm W:JJ'1111'1'1tI1~ tI••
'" .

.omSVlui'l!l'l"l"lf':i (2549) fl1Jdiv.Jfl1JUflflJfJ.J1nfJ: 'illf1ql'llnfJ ~ffUfJnflYW Vl1Jvrfl1-:jYJ5

tl'Vl1J1i1U PUNCH GROUP•
~1J'I"l~'I1U1J'I"llU"lf (2546) "m~U1Ufl1'jltl~tlUUU~-:j'Vll-:jtfY'jEJ~fi\l ff-:jfl:JJ1l~~fl1'jI:UeJ-:jnu

Vl\PJJU1fl1'j'Vll-:jfl1'j l:UeJ-:j1'Vltl" i U Wflff1Jn1JffVU'1f~ j'1f1iJfIJ'I11n1Jn~u 1• u

n1niiv.J1rw m..htl~ 2 'I1'W141-99 UU'Vl'l,f1 1J'I111'Vltl1~tI~1'11'1'1t11inmll'j1'1f

'" QI 0'

ff I'll 11"lf1'j ~ ff1 ff\9l':i

1~1Jfffl~ ~U'VleJ-:j(2547) "~m",r1fl1fl'l'1m~W" iu nflYwnUliiv.J fll-:j!'Vl'l"l1J'I11um
o QJ Cl. flct. oIC:). rI

ff1Ufl'l"l1J'I"l1Un~~

. (:JJ.U.U.) uU(;'/.JnflYwdJunu m-:j!'Vl'l"l1J'I11UfI'j tl1UflVl:JJvr'lleJfi~~1t1f1U---- , .
'11\9l'jVl'l"lVU1tl~m (2525) iJf1j'l11n1Jn~u1AfI'1'1:Jjn'iJ1nfJ fll-:jI'Vl'l"l1J'I11Um

o'~ 0' <!l 0' 0' '" QI

tlU tll'lflEJ1IfY'jEJ~fY1ff\9l'jfl1'jI1JeJ-:jf1W~lff'jEJ~fY1ff\9l'j ~W1~-:jmW1J'I111'Vltl1~tI

____ . (2536) UJg;i'~fI'lff",ffl1JuDi'~Q"'ffmfIJJmU~fJUlnfJU fll-:jI'Vl'l"l1J'I11um
o'~ 0' <!l 0' 0' '" QI

tlU tll'lflEJ1IfY'jEJ~fY1ff\9l'j fl1'j 11JeJ-:j f1W~lff'j EJ~fl'lff\9l 'j ~W1~-:jm W1J'1111'1'1tl1~tI

'If~~l1:i-:jff1JVlUi (2549) "lfl~eJqj1~iufll':it:UeJr m';uqm!umn 14,767 (fJ1JmVlui); 27

'l1t11\PJJtJ1-:jff1\PJJUfl'lff\9l{ (2543) 1iun'iJn1Jliiv.JnUfl1JuDzU fll-:jI'Vl'l"l1J'I11UfI'j

tl1U fN1U fleJ-:j'VlUffUUffUU fl1'j1.otl••

http://www.mof.go.th/social/moCnewgov-po1icy.htm
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QI Q,:::!, II
~mlJ'W 1t1'Vl'j'jff'W

QJ Q.I rI ~ ~ cv ~ QI rI
'J1t1£1'W'W1'l~JJ'Vl1tU'J1 (2520) fJ11mfJ.JnUfJ11U1'/111 m~l'V1'wmn'Wm 'fltU~'j\lffl~I'l'j

•• dO

0' '" '"~W'l{l~m tUJJY/11'Vltll{l tI

____ . (2525) ei.Jt~{ntjU'Y1'/1111h~Gjfli:U7"w,' nl1jtf111~1fU'YI1.J1'Y1'Y1'/111

'YINfJ11tiifJ.J 7'Y1CJnHI'Vl'WJJY/1'Wm lJ'j'jtU n~•
· (2528) tffCJ.Jf11nt{1'l1fJ.J:U1~mfl' nHI'Vl'WJJ'\1l'W'fl'j lm'lm'jffnlJl'W ltllJ1t1---- .
~11i l'j tU~ ~JJ l'flJJ -«~'flJJffl~l'l{m1 nh ~1'Vlff1 'VltI 1~tI'fl11JJi 'J:lJij £I'll£I~JJ{lun

'"

Konrad Adenauer

· (2536) ilW'/11fJ11'YVmU1'Y1Nnl1tiifJ.J 7'Y1CJnHI'Vl'WJJ'\1l'Wm----" .
o Q.I ~ Q 'Q QI ~ ~

'J1l'W1Tll'j£l~l'YiI'lfltlll {l~'fltU~ (2546) "£I'Vl1i'W{l'lJ£I~n{lJJ1im~nlJ'W'j'j'flm'j 1:JJ£I~ ffnlJlllA 'Wl~'W'j'j'fl
U II II II

lh~'J1lnill'l~ll{l~'Wn'fl 1'Vltli'n 1'Vltl" i 'W 11CJ.J1ujGjf1nl1ffnElW11'J'/15mrl'11'W11f1
'"

n l1tiifJ.J nun l1:Unf11fJ.J1~ UfJU :U1~Gjfli:u 7l'1CJffm :fUN U 1'/111'W11f1 n l1tii fJ.J
'"

'" .1 !VnHI'Vl'W:JJY/1'Wm ~mlJ'W'W'j~1Jmn{ll•
11) !VI'" '" "j'l 'iO il'J1l1'W~ 1\Pl'j:JJlff (2537) "1~l'W£lnlJm'jI:JJ£I~: m'jI'J1£1:JJItl'l'lJ£llJ'lJltl tlm'Wl~ 'W'j~lJlJm'j

lij£l'l 1'Vltl" 1'VltllU'W'W1H'iffl~I'l'j:JJ1'mrtUcYll'l ~l'lJlmnJ nm£l~

0' '" '"~W'l{l'lm tU:JJY/11'VltllM•
l~iiuTff (2548,2 :JJml'fl:JJ) "A£I~~~£I'WfI1'Wi'i~fI11'Vltl" mj.JfffJw:J,J'm~i;a:uf '\1l!1 3

~ 1 Q QQ,/ rI d Q QI ~

1~£I'WI~'W'W'fl:JJlJ'j'jnlJll{l~"ltU'W'j 'Vl1nWfJ{l (2549) "m'j~n'lJl~'V11~~m~nlJm'jI:JJ£I~"

i ' d '" '" '" '"!lI"'" !lI ./ '" ./ "'!lI'W "f(J'/1U.J'YIfI'J11E1'/1i:lnnf}l'1tfl'1E1jnf1,' mt1CJulUi:l~IJ1UIJ1.JfJ~ 11UN?"

i'W m'j-«:JJ:JJ'W11'J1lmnh~~liJ 2549 1'W~ 9-10 i'W1l'fl:JJ 2549

lHll'j:JJIW:JJlJ1~G)1ll~£I{ c1fi ~£IJJlVitl'W'J1{l1{1~m1J'WI~£Imn~'\9JJ'Wllh~I'Vlff1'Vltl
'JJ A!I QI d

(TDRI) 'fl'W'fl'W1'W'Vl29 :JJml'fl:JJ 2550 ~ln

http://www.bangkokbiznews.com/2006/ specia1/tdri/tdri005 .pdf
dQl QI QI rI , 'Q 'JJ QI ~ 111

I'l'j~n{l :JJ'J1t1(2526) "'fl1 1:JJ~JJ'W'W1i'j~'\11l~n{l:JJ1i'j n~l£l n'J1'Wll{l~'lJl'jl'J1m'j nlJ m'j IJJ£I~ l'Vltl"
'" ..

1'Vlmu'W'Wii'iffl~1'l 'jJJY/11JWcYIl'l~l'lJlmnJnm£l~ ~Wl{l'lmWJJ'\1l1'Vll'Jl~l'J

"
ViJJm'jlij£l~ (2547,31 i'W1l'flJJ) "iJ1l11'lm'j~£Iill'Wl~" mJ.JfffJw:tm1'Y1CJ:fj '\1l!13

QJ 9J Q,JQ Q.I~Qc(lq Q.I 'JJ
____ . (2549, 311i'W1l'flJJ) "m~'j~lJ£llJ'VlnlJw" '/1U.JfffJ'W:tJ'Wl'YICJ1j '\1'W13

http://www.bangkokbiznews.com/2006/
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"".., 0'

1J1111'Vlt11~'W1i~~1JfI'l'ff\9l~
0' ~ ~

l1lJV11J1~fI'lh~~~ (2536) tl~~1~fI'l'ff\9l{1l~~~'Vliilfl'~fJ~f1'i) f1~~I'Vl'Vl1J111Um 1.l'il.'Vl1U~~

1iU1f1\9l (2545) '1hg;1~hmmfju'tJ~~1rw f1~~I'Vl'Vl1JmUm ih1~~

1iIUfI' tJ1mW,,!1~~W (2536) "i'~1l~~f11~lij~N''Vltl1u'Vlfl'1nfJ~ 1990" 1101N1,,!f1 'Vl~fJ"''Vli\9l~

ll~~ff~ff\9l Vl1t1~i'~'ff~~fllJ~~W1iif11~ fj 'I'}'tJAd'1wfnffJ-Jd'tJnmY-Jfl1J1rw
~ o'e!l 0' ••• .-

111011198-233 f1~'lI'Vl'Vl1JmUm ':l'UtlfI'f1fJ1Ifl'~fJ~fI'l'ff\9l~f11~I1Jfl~ flW~lfI'~fJ~fI'l'ff\9l~
0' "" ..,

~W1~~mW1Jm1'Vltl1~t1

1i1U'lftl1WJ11 (2546) "f11~1l'ff1~111~1l'H1'Vl1'llfl'~fJi1f1'i)1Ulh~I'Vlfl"'Vltl" 1'Vltl1U'VlUntl1tu\1J1
~ u u

0' "" ..,

'i)W1~~mW1Jm1'Vltl1~t1•
o 0' 1If "" .'.1 .., ~~ '" '.1 ~ ••• .., d
1i1~~fl fJ~1J t'Vl'il\9l~fJ~ (1J.u.u.) "f11~'VlWJU1fl111Ji~lUlfI'~fJ~f1'il~~1111~U~~I'Vlfl''' flUflU1U'Vl

30 ~~lfl1J 2549 'i)1f1 http://www.apecthai.org/ww2/d1.php?file=doc/news-21

/%A4%D8%B3%B8%D3%C3%A 7%A4%EC _(doc).pdf

lhfi'Vl{ l'ff~i'~'ff~~fl (2550, 16 'Vlt]fJfl1fl1J) i'~1JU\9l~tl~~~TihUf1U1t1f1i'~1JU\9l~ ffWl1fJW1~V

Glf1\9li'\9lUl'ffn V11tUVlJi'~lJ1~ n~~I'Vl'Vl1JmUm

'" '" I oJ 0 ~I "'_ pI !J/ ~I1i~~'Vl1i'4ty1J (2537) lY"J'tJ'I1'tJ-J'iJfJ-Jf1JW't1N'iJ120 u 14 fPJ(;,/1:Uti w'iJN'I1'tJ120 u 14 fPJtl1
o OJ t:!rt. ~I!::I.

f1HI'Vl'Vl1J111101m 'ff1U f1'Vl1J'Vl1tutu'lfU
• u OJ

____ . (2544) "~~lJlJfJtltl1Jn1uff~fl1J''VlV'' 1101 WfllY1'Jm'jlYfJ'/..J'1f~j'1f1ff-Jf!UUtlg;

1fPU'/..J1i'j'ju7't1CJmJ1v~ 5 11.w'1193-217 Vl1J~flf~~ 4 UU'Vl'4~

1J1111'VlV1~V,,! hn1V1i~~1J1ii ~1'lf 'ff1'1J11'lf1ff~tlfl'l'ff\9l{
~ ,

____ . (2547 f1) "f11~tijfl~~~lJlJl1f1~W (Thaksinocracy)" 1101ti1Jfff1~ t1U'Vlfl~
~ j1Q,./ OJ ~ 3J 0 Q.I ~ tI .Q 9J

lJnW11if11~ l't1'/..J't1fl'1:JfiI11101142-49 f1~~I'Vl'Vl1JmUm 'ff1Uf1'Vl1J'Vl'IJflfl~~1VflU

____ . (2547 'IJ) "4 ih~lJfllJl1f1~W" U~'1f'tJq~ff'11~1}r 24, 1250 (mf1{;J1fl1J): 9-11

W~~fl 'l'h~Vlfl' (2547) "tl~~1~fI'1'ff\9l{nlJf11~lijfl~f11~tlf1mfl~''Vltl'' 1101'11'jG;U"JtllY1'jg;j'1f1
~ IIJ ,,d 91 d

mJAUfJ-Jfl1'J'11flf!'jfJ-J AnCJ 11U1t1'Vl2 11101146-170 UU'Vl'4~

1J1111'VlV1~ V"!hJl1V1i~~1J1ii ~1'lf 'ff1'IJ11'lf1i'~fI'l'ff\9l{

W~~flIVl'lf~tl~~t'ff1~ (2518) mim]'tJilCJufjfl'iJ1~ 1u'11'jg;mn7't1CJ f1~~I'Vl'l'l1JmUfl~ ~fJ'lfU

http://www.apecthai.org/ww2/d1.php?file=doc/news-21
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tUHfll~'lflUl~:aff1i (2524) "flll'UV1VI'l1'Utl~'YJ'WUV:lJ'l'WU1~IVlfY''VWi~lll91 'V'/.fY.2488 ~~

~ '" '1 '" 0' '" • I"'''' 0' '"u1J1J'U'W" 'Wff:lJfl'V'/m'W~Hffllfl 'UlltU1'1iflll "1fA1J'i:t:'JfPlrt1l'J'fPI'itF1''i'l:J~fJ'iJ
q '"

n1'i'IJCJ1U;'J'lJfN'i:t:llll'1'}'tJUUU 1'tJ1I'i:t:1'Y1ft1'J1U(W.rt. 2488-0.JiJ'iJVU'tJ) '\1U'1 67-124

~rI~d OQlot::llrlr,jJ rI
'V'/:lJ'V'/flHVl2 fl1~IVl'V'/:lJ'\11'Wmff1'Wfl'V'/:lJ'V'/ffl'1~ffllfl

'W~1i'lfff~mfl'lf~ (2548) $'tJ 1:Jl'rh 1'i'/'1:Jn'tJnfJYflJ fl1~IVl'V'/:lJ'\11'Wfllff1UflVl:lJ~:lJ~'lf'W

'W~W11~1Pl1Pl~~IPlIPl~(2549) "1~'U'U'YJ'WUmJfllv'l~1~'Utl'UU1~'lf1iU'IPlVll'U'U 'Vlml'Uiflt)~flnw

14 ~fI1fl:lJ 2516" 'J1'il'J'1'i'i1"1fUflJcnf9J{Jl'J'fl1'tJ 31,3 (fl.fl.-fl.V.): 47-965

Q; rI 'fJ} ~ t!:I 1 'j) '1 o'lIJ '"
'W'V'/'W'WVl111tUIVl'V'/fffl"(2549) "fltlffl1~flll'!:lJtl~ fllll:lJtl~fltlffl1~" 'WH1fffl 'V'/HJ1'V'/1JlPll••

'" , jI Iij jI

'Ull'tU1'1iflll n1'ifPIfJ'l'IJfN'I'}'tJ mu 2 '\1'W1280-357 fl1~IVl'V'/:lJ'\11'Wm
o Cl.I.o!:.\ rI Ct,

ff1'Wfl'V'/:lJ'V'/:lJIPl'lf'W

'Wt)'V'/'W1'V'/'lfl~ (2549) U'tJfifJlI'i:t:1'~Fnl'J'fPlf 2549 lUff 'i:t:llfJllnfJYflJ fl1~lVl'V'/:lJ'\11'Wm

l'UUff'V'/11'V'/lff
, ".

'W1'V'/111tl~fffl" (2547) "lijfJ1Jtl:lJVVl£fllllPl"lfl '$lii1'W11J1il" 'l'W1~:lJfffl~ t1'WVltl~'UlltU1iflll
q •••

jJQ.I eLl ~ rJJ 0 Q.I ~ rI e:::.. rJJ
lmmfJ'l:JflJ '\1'W151-57 fl1~IVl'V'/:lJ'\11'Wmff1'Wfl'V'/:lJ'V'/'Utlflflfl1Vfl'W

" .
U'V'/'W£~1'V'/~fYm (2547) "flllHfl'U1fln'Ul~'U'UVl'WUV:lJ'VlV" 'l'W1~:lJfffl~ t1'WVltl~

<u •

Ct, jlQ/ Q.I Ct, 9J 0 QI ~ rI -=:t, 'j)

'Ull'tU1'1iflll 'i'J1'tJ'J1fJ'l:JflJ'\1'W189-133 flHIVl'V'/:lJ'\11'Wm ff1'Wfl'V'/:lJ'V'/'Utlflflfl1Vfl'W<u q

1'WlPll'Wfll'1VlVI~fYfffl~ (2549) fJ~U'I'}'tJU'i'/:t:1j'in'iJfI'ifJllf11'J 1'J1unfJ'tJu'i'/:t:'I1r:l.JjfJf/fPI112540
jI

flHIVl'V'/:lJ'\11'WmVllfll
q <u

'Unl~fl ff~fl~I'W~ (2547) "1i'U1m1fl~tUn'Uflll ('li) UaU~1Pl1:lJ11J1Pl'W11:lJW'Utl~1i'lill:lJ~qj"
" .

'l'W 1~:lJfffl~ t1'WVltl~'UlltU1iflll {n'tJnfJYflJ I~U 2 m1'1262-281
<u

OQl~ rI ~fJ}

flHIVl'V'/:lJ'\11'Wm ff1'Wfl'V'/:lJ'V'/'Utlflflfl1Vfl'W
q

1Jqj'lfV 'l1JI~'W (2533) nml1111'IJ'tJflfJ fl1~IVl'V'/:lJ'\11'Wm1Jqj'lfVl'V'/lff

1Jqj1fl'1:l1Jqjqj~I'UIPl:lJ1"1 (2548, 21IP.!fI1fl:lJ) "lrlmrflfllllijtl~Vltl~~tl" pJ'UAn1'i'i1U1''tJ '\1U'113

UVlm 1l1Hff1fllflV (2547) "flllIU~V'WlIU"~'lJtl~'YJ'W n'U'UVl'U1Vl1j 'l'W'U1'UVllfYl1:Jiii'ilfllllijtl~"
" .'1'W lfJfJl'J'1'in1'i1l'i:t:'1[Uj"1f1n1'i11rY1l'J'fPI flw:t:1J111'i:t:Fnl'J''tJFnl'J'fPI flm'.J"1f1~ fI 1.Jn 5.

1'WVi1-2 i'W11fl:lJ 2547

Ul~'l1:lJ'V'/~fY11fln (2512) fllfl~ 62Iri:lJ~ 34 dfJ.J'l:JfPlNt.Jl'J'UUfJ1.J1fP1'tJTfJa'tJ'J1f

jI

m~IVl'V'/:lJ'\11'Wfll mfffll '\1'W1249••
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V'j~ff~ft 1~fl'1\9l'U1'q'Vlt(2550, 28 ~'UltUJ) 'jV~'U'j'jtl..l1if11'j~1'U1Vf11'j'Uff'W.lJ~'lf'UmJ'UlVfl•
ffmfllJUfl'lh1Umnr~ii'v~lJ"(U,,.j~V'j~l'Vlfl"'VlV ffwm,:Jcl'l~w 'lfl\9l1\9l.wh't)
'U~El'VllJ~'lf'U~ln\9l (lJ'I11'lf'U) flHl'Vl'WlJ'I11'Um•

Ih~ff~ft ~'Uff~ (2543) llfi1'~ flll-nj'/111 'YI'/111nminm'ltnfJ-J fl~~I'Vl'WlJ'I11'UmUff~\9l11

V'jl'lftyl fl~lN')ty (2549) fJW'Jj'j'jU 'iJ11J'Jj11U{u1fl fl~~l'Vl'WlJ'I11'Um

'" ..
fl. 'WClf11'j'WlJ'W(1996) 'ilfl.

tlV'Ulti 'U'U'Ulfl (2545) "'j~'U'Ulfl~m;Ul~UCl~'j~'U'UVVtllJfi''' l'U wmr11mHrfJU'1f~j'1f1
q U q q

, " ,
j1'(PJJU1mm11~nfJ-J1'Y11Jml1vi/i 5 'I1,!1209-251 ~lJ,,(fl1~Vi 6 'U'U'Vl'U1•
lJ'I111'VlVl~ V'q1'\J~v1i'j'jmi 'jl'lf ffl'\J11'lflffClVfl'lff\9l{

tlv'W'j fl~'U'Vlfl'W'U'Ii' (2537) "fl11lJfflJ'W'U'Ii'n'U'U1V'Vl'UUfl1i'jfl'il n'Uf11'j'l'f\PJJ'U1V'j~'lfliv'\9lV".. ~ .
ffl'j U'W'U'Ii'ffl'\J11'lfl fll'j l~ V~flln./ flm V~ 11WcVI\9l1'VlVl~ V lJ'I111'VlV1~V1i'j 'jlJfl'l ff\9l{

Nl'qfl 'W~'I:J"''W~\9l'j(2546) "flV{1t1i''WffV~~tlU'U'U'' 1'W~''j1\9l.w mY'Wl'il1m:T'U':i':iWlif11'j

'Jj'j'jU1flun'lffuf/fJlfll.ffu 1Uff-JfW hw m!l 161-170 flHI'Vl'WlJ'I11'Wm1~'Vl'j'jfl'.w• ~ .
____ . (2547) "v'j~'lflitl'\9lV tI'j~'lfltr'Vli tI'j~'lfl1i'j'jlJ" l'U l~lJfffl~ tl'U'VlV~

-=:to fJJrv QI.q 9J 0 Q.I ~ ~ e:. $I
'U'j'jWl1if11'j 'j'YIu'YImJflJ 'I1'W1214-222m~I'Vl'WlJ'I11'Wmffl'Wfl'WlJ'W'UVfl\9l\9l1Vfl'W~ .

o QJ Clo rI I!:::I.

ffl'U fl'WlJ'WlJ\9l'lf'W

____ . (lJ.V. tI.) m'j£J1f7'1tJ'~lm'j~nfJ-J"IJfJ-Jm'j£Jln'iJ~iJ~ : f11'j'l'f\PJJ'Ultl'j~l'Vlfl"'VlV
rI e:. Q.I rI

fl~~!'Vl'WlJ'I11'Wm flW~lfl''j'I:J~fl'lbY\9l'jlJ'I111'VlV1ClV1i'j'jlJfl'lffm

Nl'qfl 'W~'I:J'"'W~\9l'jUCl~flW~ (2541) nlJ-J1UN6In 11julJm1flfJ fll"lfU 1U'j:t:UU'j1'1fn111'Y11J

m~!'Vl'WlJ'I11'Wm'tY1Uml'WtI.tI.tI. 'tY1Ufl'UlVfl1~lJ'U\9l1. ~

Nl'qfl 'W~'I:J"''W~\9l'jUCl~fl~bYl'UlflV{ (2542) m'j£Jln'iJn11~nfJ-J 1'Y11JtJ'3l'lJn~-Jm'WU'/11Uf1'j
" ,

~lJ,,(fl1~Vi 3 l'l1v~lmJ 9fClftI1V{lJ'Ufl'tY•
Nl'qfl 'W~'I:J"''W~\9l'jUCl~'W1Cl'!VV\9l11\9l.w(2546) "flV1t1i''W ~1l'Ih UCl~'I'f\PJJ'UlflUlfl''j'I:J~fl'il''.... ~

J1'jtJ'11m'j£J1f7'1tJ'~'j'Jj11Uf7'1tJ'~'j21, 4 (1i'W11fllJ):1-28

~')\9lfll'j'jlV1'W (2549,25 n'WV1V'W)"ltl\9l~lJ'lhV~fl~W1\9l1'il fltlfl. '~I~fl'Ij~"
QI ~ Clo ~ jJQ.I Q.I 9J 9J t!I QI d QI

'/1U.JtJ'fJ'WU'WN'iJ~m111IJJU'I1'Wll fl'Wfl'W1'W'Vl25 fl'UV1V'W2549 'illfl~

http://w3.manager.co.th/DailyN iewNews.aspx?NewsID=9490000 119864)

http://w3.manager.co.th/DailyN
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~ ~ ~ ~ ~
'WtI'U~~fl'1'W']j'tJ'U~ (2530) "lHlt'H~'U~.;jl'\1~fl1'HU 14 mllfl:lJ 'W.fl'.2516"

CU II q q

1'Vlt11U'W'Uni'ifl'1'ff~1:lJ'HlU WcVi~ mfl1'lflfl1111 flfl1~.;j UWcVI~1'Vltll€1t1
~ ~ ~

~Wl~Nfl1W :lJ'Hl1'Vlt11rJtI

'W11WU1t~fl (2543) "fl11Vlm'Ul'Vl'UUtI:lJi'U1I1~t'Vlfl"'Vltl" J1Hn1:JJ'I11j'YIcnlJ~CJflm.hn1•
19-20, 1: 9-39

____ . (2544) nl1fln1:J11ln;1'~flnr(PJlm'11:Jjn'iJ 1'Y1CJ: Vmhn'iJft'fJ1u~flJ1:JJf

o QJ ~ 01

fl~.;jt'Vl'W:lJ'Hl'Ufl1'ffl'U fl'W:lJ'Wfl'tll:lJ

Vlfl~{ ''Vl€1flEJW1'Vltl(2547) nnyW nwfjfJ.:J flHt'Vl'W:lJ'Hl'UfI1 fflUfl~:lJ.w1'Ut1rJ~•, .,
Vlm'Ul i':lJtltl~ (2500) "~tfl11~Mt1~.;j'lf'U~'U'U~.;j-&,.;jfl:lJ''Vltli'UiJ'iI~u'U'' i'U J11ft'l1iJ~fl1ft'fP11

~Cl rI ~ Q.I rI
fl~.;jt'Vl'W:lJ'Hl'UfI1 f1W~'U~fl'1'ff~1 :lJ'Hl1'VltllrJt11i11:lJfl'1'ff~1

tlfl' -&''U~'ff:lJU~ (2547) "1m'U1i11:lJfl11tij~.;ji'U~fI'I1fliJWUtI:lJ" ~11~CJJnU 2, 1 (:lJfl11fl:lJ-

'":lJ'Ulfl:lJ): 56-61

t1f1fl'~m1t1~ (2548) "fl'1'ff~{~~1'U~~fl n'U'V11.;j~~fl''Vltltlfl~fliJwn'Utij~.;j i'U 'YINfJfJn1'Y1CJCJfI•••
QI ~ ~ ~ rp Q.I ~~ rI

'YIn1:Jwnw:JJfJ-J 'H'Ul 75-83 fl1.;jt'V1'W:lJ'Hl'UfI1'fftll'U'U1tl'Vl11fl''U•

~ ~ ~
flHt'Vl'W:lJ'Hl'UfI1 lJ'Hl1'VltllrJ tl1i11:lJfl'1'ff~1•

jJ

____ . (2545) jnqfP1n?111u 1UWltJ}CJV2540 ln~~U 1~fJdN 11 1fl11:Jjn'iJ'I1{)-J

jnqfP1n?nuv 2540 fl~.;jt'V1'W:lJ'Hl'UfI1f1'U'vJ

____ . (2546) n1~VJUnl1nmU~U TCJV1CJlfl11:Jjn'iJ1u1l1~mfl1'Y1CJ fl~.;jt'Vl'W:lJ'Hl'Ufl1
~ ~ ~

:lJ'Hl1'VltIlrJtl1i 11:lJfl'1'ff~1

i'.;j'ff11tl1i'U~'W1vr'Ui urJ~u'W'Un Vl1'W.;jfl'fl1 (2531) IflTl:Jjn'iJ 1'Y1CJ: VUHfU'Y11-J1W'-JffU~

1l1~<Jf11i11:JJ fl1 .;jt'Vl'W:lJ'Hl'Uf11 lJ'Hl1'Vltll€1tl1i11:lJfl'l'ff~{•
f'j1i11:JJ7.JfJJ1W'n1<JffJ1WnJ'n11'Y1CJ 'I1'Y11irYn11<Jf2540 fl~ .;jt'Vl'W:lJ'Hl'UfI1 UWcVi~, 'VltI

i'~'W.;jEf'ff~'U"lm'W (2540) "'I'J'W'lJ'U'UN''Vltl('W.fl'.2500-2516)" 1'VltllU'W'Un1l1tytyl

~ ~ ~
'ilWlrl.;jfl1W:lJ'Hl1'VltllM• ., , ,

i'~'W.;jEf'ff~'Utlm'W urJ~1I1~,rflEf Ul1l1~'ffl'U ''Vltl (2546) Thaksino 's ModelllalllflJ1:JJ:Ii-Jri-J~

• 1 I <l ~
j1'tJfJ1'tJ1'iJ 'I1:JJ fl~.;jt'Vl'W:lJ'Hl'UfI1~ WflCJft'W1'ff

i'1'l'W.;jEf'ff~'Utlm'Vl UrJ~1EJ", 1Jtymi'l'l.w (2543) "'I'J'U'lJ'U'U1.;jn'U:lJ~fl11vrm'U1i'Utm;t1l'l~1'U~~fl

'" i'JJ ~mtl.;j I'l" 1jft'il1ft'11 48, 10 (I'JrJlfl:lJ): 1-43
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~~\911i1!1fi'W (2543) "fl1':i'I~fl~fl1':i'tJflf1'jfl~ 1'V1f)'VHY.2516-2519" '1'W mm:r11mnn)'tJ'1[~1'lf1

U':i:::;~fI'1ft'~f ff.:Jm.mfJ::mnfjfJ.:J trw lnbv~ 14 ln~l 731-782 'W'W'Vl'll1•
:iJl111'VlV15v-q 1'U11V'6nmn':i'l'lf ffl'Ul1'lfl1 ~fflff\91{

1':i'':i'W'6'j'j:iJfl1t1!~'W-q1':i'':i'W(2547) "fl~:iJfl~~'Wll~~fl~:iJrn'l'l.h~ lV'lfUn'IJfl1':i"W\PJJ'Wlfl1':i'

'VlNfl1':i'lijfl~ 1'VlV" 'l'W Wnft'1m1':ift'rHJ'lf~1'lfli1W'l1rWfPJ/7nn11YlNmnfjfJ.:J 7YlO. ", " ,
l1'khVVi 10 11,!145-108 Vi:iJ~f11~Vi2 'W'W'Vl1J1:iJ1111'VlV15v-ql'lJ~v'6n:iJ11bl'lf

1'lfV ltl-q1nw~'W~11 (2550,20 iJQ'W1VlJ) fl~\91ff:iJ1G]ffl1~fffl1 ti':iJfl1fjWl~W 'lfl\911\91Ulfftl

'IJ1lJ'Vl lflff 1fl ~ f1fl:iJii'IJ~flfl ~ln~ ':i'~Vfl~

1'VlVl -q~1\91'6'Wl1fl'1:l(2542) mn.vfPJ/U1lfYHJjnfJtW::mnfjrN VU T~{Jtq;o: '1[~mt~o~:::;Ur)f)n

t~O.:J1f'f flHI'Vl'Vl:iJl11'WfI':i'fI'IJ1vl•
1U\91 'VlHtJ':i'~'YJ:iJ(2527) lfY':iE/jnfJnUnntfjfJ.:J7YlO 'W'W'Vl1J~:iJ1111'VlV15v-ql'lJ~v'6':i'':i':iJ1n':i'1'lf
A Q.I rI ~ r:r' .q ~ QI ~ ..:=s QI I'=:rt. rI ~ .do
1fjtl! 1Jt1!:iJ1':i'\91'W(2549) 'J'l'nmmf':iE/jnfJmmJfN fJfI YlmJflI 'lfU'J~':i 'Vl:iJ'VlflH'Vl3

http://www.midnightuniv .org
1'::1 rI Q.J.q QI ~ QI.d
1':i''Vl~fj':i'l:iJ1~fJ':i'(2525) "fl1':i''Vl\PJJ'Wlfl1':i'lrY':i'fj~fl~\911:iJllrl'W'Vl\PJJ'W1lrY':i'fj~fl~~'IJ'IJ'Vl1-4"

'1'W~':i'W U1:iJW 'IJnWlnfl1':i' lfY':iE/trnfJ7Ylo: m':itUim.JuUfJ..JUfJ::nnWfPJ/Ul..

1'V1Vlfl':i'I;V~ fJ~ (254 7) "fffl1'VllrY':i'fj!fi~ll~~ti' ~f1:iJn'IJfl1':i'l~fl~ 1 'VlV" '1'WU':i::1J'JfJft'n::1'lf1

m':itfjfJ.:Jm':iunmfJ.:J7Ylo m.bv~ 3 11,!1171-236 'W'W'Vl1J1

:iJ1111'Vlv15 v-q1'11l1V'6':i'':i':iJ11h1'lf ffl'lJl1'lfl1~rYlff\91{

,. "':v '" '" :v .,,. '"____ . (2549 fl) 'WW'l.J1V'lJfl~':i'~'IJ1~~1'WlrY':i'fj~fl~: fl1':i''Vl'IJG]ffl'W'lJfl~rl~u':i'~W'lf'W'Vll~

~ ':i'fi~ U llff'WflffmUlJ'Vl':i'~tJ fllfl~l

.1 •.."'.1 ~ , Iij:v • I"" "" Iij "'.1 d
____ . (2549 '11) UU'JYlN1JnUflf)'j'j1J'lfUf)01.:J mN(J : t1J':iOumOU lY10nU1J':i::mFff)U

t::I d..:::r. QI QJ Q.I ~ QI QJ ~

____ . (2550,28 :iJ'Wlf1:iJ) f1W'IJ~1'VlVl~VlJ1\91fl':i'':i':iJff~f1:iJ:iJ1111'VlVlrWH'ff\91

ti':iJfl1fjWl~V 'lfl\911\91Ulfftl 1'VlV15v'W1\91fln:iJti'~f1:iJ:iJ1111'V1V15V1~ff\91tJ'Vl:iJ'61U•
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1'VlVlm t;v.:lQmt~~'Vl~;h~6 t~V~1in~ (2547) Vi'1J10flWmrr:i'Hjrr1tr~ftriJohr,j

n~ .:It'Vl'Vl~M1Um fflV1il~

11WJU' t~V~''Vl~1U (2543) "tfl'nHln~ ff.:lfl~ U~~1WJU1i~~~n1JVUlfllPl'Vll.:lf11~tjjV.:l''VlV''..
'lu wntr1mntrfJ'/.J'tf~j'tfl1h~5~rr1tr~f ff.Jfl1J ufJ~n1nfjfJ.J 1'110'I1t.hv~ 15•
'I1,x1783-820 UU'Vl1.J1 ~M11'VltJl~V~1'lJiv1inmii~1'lf ffl'1111'lfl1!fI'lfflPl{

____ . (2547) "n~~~~n~n1Jf11~~WJUlf11~tjjV.:l" 'lu wntrnn1:itrfJ'/.J'1f~j'tf1iJfJJ111. " .
WiPJJ'/.J1n1:i'l1Nn1nfjfJ.J1'110m-hvVi 12 'I1,xl 685-732 Vl~vlfl1.:lVi 2 UU'Vl1J1•
~'I111'VlVl~ V~ 1'U",V1i~~mii~l'lf ffl'Ul1'lfl1!fI'lfflPl{

11WJU''l1'V-eJlPlmm (2542) "m'Vl~'Wtfl'~'I:J!n~ ''Vlv'lu~~v~~hUUf11~lPll~ttIl-lU~WJUltfl'~'I:J!n~u~~

ff .:lfl~ml.:l'lfl~" '1U wntrnnntrfJ'/.J'tf~j'tf1m:i'H1fn'iJ 1'110m.hv~ 7 'I1,xl 341-400...
U U'Vl1.J1~ M11'VlVl~v~1'Uiv1i~~mii ~1'lf ffl'Ul1'lflff~UfI'lfflPl{

ff~l'Vl~ ilPl~!lU (2544) "~~1J1JmV1Jfl11u~~tfl1Vtyl~'luff.:lfl~''VlV'' 'lu wntrnnntrfJ'/.J

'tf~ j'tf1ffm3JltfJ~5iPJJ'/.J1in3J1'Yw m-bv~ 6 'I1,xl 219-253 Vl~vlflf.:l~ 4 UUWIJ1••
~'I111'VlVl~Vff 1'UiV1in~lii~l'lf ffl'Ul1'lflffmJfI'lfflPl{q

o QI ~ II QI rlo Q.I

fflUn'Vl~'Vlffm'VlU1i ~ln~
ell 31 QI rI J .::::to QI ~, , ~ c(Iq

ffQU'I1Ull (2550, 12 fJWl1'VlU1i) "~V! \!~tUlf11~ tiJ~1Jty'lfmt'lfl fl'n." 11'U.JtrfJW3JWl'I101j
9J

'11U1 5

ffU'Vl mrfl~f11~ (2539) fjl~'/.JifU1Ji11!fJ.J fj'l1fJ.JifU1Ji1~ :i~1J1JfI:ifJ1Jflr;lltfJ~lfIrfJfJJ1~<YfJ.J1'110
" .

Vi~vlfl1.:lVi 3 nHt'Vl'Vl~M1Ufl~ 1J111'VliJlPl~m'Vlf11~Vi~vlU~~ff~1~lv ~ln~
q

" ~ .
ffmfiv~~ lPi.:ln~11U'lf (2547) "flV1U'l1'UU lV1J1V" 'lu t~~f1n~ iJU'VlV.:l1J~~tUliif11~

31Q..1 Q..I.q 'jJ 0 QI .q rI .q v
:i'l1'/.J'I1n'HflJ'I1Ul 59-66 m.:lt'Vl'Vl~M1Um fflUn'Vl~'Vl'UVfl~~1VflU
~ q

____ . (2549) "'VJuff~U'Vl1Un1J1in~n1J1~'Vll.:ltfl'~'I:J!n~" 'lu "~11'd.J'I1rrn:i'H

11ri.Jjnf/~m:i'Hjn'iJ:1~10'/.J{ltfJ~1l11J1J~.JfJ~1nJ1.J?" 'lu nllff~~Ul1'lflf11~. "
U~~~liJ 2549 1uVi 9-10 iU11fl~ 2549 h.:lU~~UV~1J1ff9flt~V{ 9f~ ~V~tVivu
'lf~1J1 ffm1JUt~Vf11~~WJU1U~~t'Vlfl"'VlV (TDRI) ~U;]U1U~ 29 ~mlfl~ 2550 ~ln

q

http://www.bangkokbiznews.com/2006/special/tdriltdri004. pdf

ff~~~ t~fI"'VlC\J~6 (2547) "1!1J1~in~tUn1Jf11~ ('~) Uii1J~lPll~t~IPlUll~W'lJV.:l1!1i~~~tAty"
~.

'lu t~~f1n~ iJU'VlV~ 1J~~tUliif11~ fn'/.JnnYflJ 'I1,x1152-165 nHt'Vl'Vl~M1Ufl~
~ q

http://www.bangkokbiznews.com/2006/special/tdriltdri004.
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'ff1l'l11rJ.f1flm'ffU11WJU (2547) n1:iWIWUlm':i£Jln'iJut:I:t:n1:nihN 1'110Vj1Jl{flf\l~ 6

flHI'VI'W:JJ'I1114m fltJ 1vJ•
rI .~::v::::t.••. 1 QJ , , ~ 0 , j/

'ff:JJ\!'HUff'j1J'j~G1W (2533) "n1mff'N'H1mA"lf1'l1Nm':i£Jln'iJ: n1:iffln'iJfffJ1U:t:U'I1\/fI'J11Jl"

tJ'VI'fI11:JJ1'ff14tJt 14 fl1'jtl'j~"l.l':JJ1'l11fll'jtl'j~~lil 2533 'UtJ\I'ff:JJ1fl:JJlff'jlJiff1'ff~ fm1\1
'JI. ,

tl'j~I'VIff1'V1rJ fli'\IVi 5114Vi 9 - 10 'Wt]ff~fllrJ14 2533 w lHm:JJ~:JJVl!~rJ~

m .:J1'VI'W:JJ'\1l14m•

Q.I QJ rI rI ~ Q.I

'fftlltJ 14 'ff\Ifl:JJff1'ff~'j ~W1~\ImW:JJ'\1l1'V1rJ1~rJ

. (2549) flrJffll';u:i:t:vrJvnfJYW flHI'VI'W:JJ'I1114m bY1UflVj:JJl~11:JJ~1rJ'lhml14---- .
'JI ,

~14~ ~\I'jVl'W1m (2546,4 iit1141rJ14)"'VI141 tJVi1'VIrJ:Vi:JJl'lltJ\li)1141'ilt 'I1lil'\1.utJ~\Ifl:JJ1 'VIrJ"••
!J/Q.I QI 3J.c:!t QJ .d

Pj'iJ~nunC1JU fl14fl14114'VI29 :JJm1fl:JJ 2550 'il1fl

http://www.manager.co.th/daily/viewnews.aspx?newsID=4614952741861

'ff1rJclm~h (2549,9 i1411fl:JJ) "1i14n'ilfll'jliltJ\I" 'I1U\/ffrJwuW1'110fl 'I1U'16
'JI

bY1Ufl\I114flW~m'j:JJfl1'jfl1'jI~tJfl~\1 2546 (1I.tl.tl.) (~\PlbYllln)

bY1Ufl\ll14flw~m'j:JJ fll'j.u1'j1'l1fll'j'W~11tJ14 (fl. 'W.) (2546) nulI:i:t:"lfUffUUU1INOU Wiflt:ln1:i1,j0•
drJ\/ flJ1u.y~uO'\/nU:i:t:'I1'iNNt:llI:i:t: TO"lfUd'JUl'/UUt:I:t:Nt:llI:i:t:TO"lfud'Junu

(Conflict of Interest) 114~ 4 mfl~lfl:JJ 2546 w MtJ\lI'j~~14tJtJ~i:JJ lHm:JJI'j~~14

flHI'VI'W:JJ'\1l14m•

o Q.J QJ l:i

'ff114fl141rJmi:JJ14~'j

. (2549) ff1J~fffj~:il0i111:i:t:mFt'1'110 W.Ft'.2549 flHI'VI'W:JJ'I1114m---- ..
bY1Ufl\ll14'ffi1~m1\1'l11~

"l~~ 'l,ltytJ\lfll'j (2526) "fll'jtoNm1:JJ114llH'VI1\lfll'jliltJ\I" t14 Wnff1:in1:iffrJUGJf~1"lflfffl1UU
~lIJ ,,J 3J oe::I

Ut:I:t:n:i:t:V'JUn1:i'l1NnUAUrJ\/ mo 'I1141rJ'VI7 'I1Ul 458-497 1414'VItJ'j•
:JJ'I111'V1rJ1~rJ"ll 'II'11rJ1i'i'i:JJlih1'l1 'ff1'U11'l11i'iff1'ff~f

"l~ tl'j~ff1'ffUlff'jlJi (2523) "'j~tJtJ'VJ14iJrJ:JJ1\PlrJi'it14tl'j~I'VIff1'V1rJfl.ff. 1932-1959"

t14 ;t~'jVi'W6 Ult1~m tJ'j'jW1TIfll'j 1?IWUln1'i'Y]uuou1'110 fl~\II'VI'W:JJ'\1l14m

http://www.manager.co.th/daily/viewnews.aspx?newsID=4614952741861
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~~V~iff tl\91~fY~1 (2546) "lJ'VllJl'Vlfl~:JJ'I'1tJitJlJ~lJ'Vlff~f1:JJfll'jlijtl~hW" itJ ~hi'\9lU

llfftJi'ili'm:i'lJ'j'jtl.!11lfll'j 1i'i'i:JJ1nmmJll f1vill';u 1Uff-JfI:JJ hit') 'I1Ul 197 - 234
•••~ 0'

fl~ ~1'Vl'W:JJ'I11tJfI'j 1t1'Vl'j'jfftJ

~1UV mW1tlV (2535) 'Y/fJyall'j'jY'Y/.,rW'lfl~nllf/1nVfPJJUlmnJjn'iJ 1'Y/Clfl~~I'Vl'W:JJ'I11tJfI'j

••• '" 0'
:JJ'I111'VlVl~ V1i'j nJffl ff\9l'j

I tI ~ ~ ~ Iq Q.I tI,.. I~ QJ tI
IfftJ'I1 'ill:lJ'jfl (2519) ufU'H7W'l~VU1f/~'lJVmJfN A'YIClflHI'Vl'W:JJ'I11tJm ff~f1:JJfflff\9l'ju'j'VlfftJ

u •

llff~ 1'VlV l~lfl 1'VlVll~~f1W~ (2529) "tl~\9l-i1'il'ilUtJll~~tltJlfl\9l'Utl~'j~lJlJLff'j£jl\lfi'il 1'VlV"~ . ~

Vlfffl'i 36 if ffClWij 'I1Ul 173-200
~ tI ... 1.::1 ~ rlQJ tI ,,'0.; a'~ rI~.d

tl:JJ'jl 'W~ffl'W'l1t1J 1l~~u'j'l11 fJ1tJ'Vl'j'WtJ1i (2543) 'i~l1l1fJufJ:JJfI 'W:JJ'WflH'Vl 2 fl~~I'Vl'W:JJ'I11tJfI'j

0' ••• '"
~Wl ~~fl'jW:JJ'I111'VlVl~ V

tlff:JJ.fitJ'W~fl \l\9l'jlfl:JJ (2532) lI'i~1'~fnff~.;jfl''iywii'iJflHI'Vl'W:JJ'I11tJm f1W~lff'j£jl\lfflff\9l1... ~

QI d. OJ tI rI ~ Cl.I rI
1tJ'Vl 27 fJ:JJfl1'WtJ1i 2530 f1W~Lff'j£jifflff\9l'j :JJ'I111'Vlm~V1i'j'j:JJfflff\9l'j

____ . (2546) f/1'itfjv-Jnllfmll'i~ lCl'lfU'Y/1-J1j'in'iJfllCl1lij1i'i'i:JJ'ldfJJfJUll1'11U

11) •• 1 0' Q 0'
flHt'Vl'W:JJ'I11tJm Il"ltJltJflCJ1•

~flq£j6 i1'Vl:JJlUtJvl (2542) llff/1n1'~u.· N1JfI'i~'Y/lltm~f11'illill;J'lJV-J 1'Y/Clfl~~I'Vl'W:JJ'I11tJm

ffmUtJltll~Vfffl£jl 'ilWl~~fl'jWmn1'VlVltlV•
'" " ,

tllJ~i'\9lU fY~V1fffl~ (2547) "tltJlfl\9liYtllff1itJ'j~lJtllJ~fl~W" itJ 1~:JJfffl~ iJtJ'Vltl~ lJ'j'jWl1lfll'j••
j/rv Q.I ~ 31 a QJ ~ rI .:::.'l. gJ
g'Y/U 'Y/f1YflJ '11tJl 168-183 fl~ ~1'Vl'W:JJ'I11tJm ffltJ fl'W:JJ'W'Utlfl\9l\9l1VfltJ

tlltJfll'Virllli'j'j:JJ~ffU (2542) 1I'i~'lflN1I1~Cl: U..jfj~l1NlI'ig:f/1'ifr1Vll1mwm'v Vff:JJ. 'Utl'WllfltJ

h~v:I:JJ,,(f1tl~tJ ltJ 11'VlVl

http://encarta.msn.com/dictionary_561538450/crony _capitalism.html Retrieved October 31, 2006.

http://en.wikipedia.org/wiki/Crony_capitalism) Retrieved January 30, 2007.

http://pages.britishlibrary .net/blwww3/cronycapitalism/poleconcronycap.htm Retrieved

January 30, 2007.

http://www.investopedia.com/terms/c/cronycapitalism.asp) Retrieved August 15, 2006.

http://encarta.msn.com/dictionary_561538450/crony
http://en.wikipedia.org/wiki/Crony_capitalism
http://pages.britishlibrary
http://www.investopedia.com/terms/c/cronycapitalism.asp
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,
Q.I' ~ .CI, QJ ~ 4!:::l. ~

f1W~'j!'IJ'UVI'jf1W~'t130:9 1iU11f1lJ2506 - 7 lJUlf1lJ2512 'VHH'e.lflf,)U'e.llJfl~~'IJ'il'j'

t~UUlfJfli'~lJU~1 tl'j'~mfl''W'j'~u'j'ml']j'l'e.l~m'j'trl'e.l1U~ 9 iU11f1lJ2506 'W'j'~U1'Vl'(;YlJt~'il'W'j'~

tl'j'ijU'Vl'j'lJ111tJijWi'l'e.l~"fJt~']j''VIH"~'W'j'~tl'j'lJlfi11ifJ'lutl'j'~mfl' 'W"t'e.lfll1" 1~~'Vli'(;Yl'j''j'Wm

tl'j'~1ilu'(;Yfl1il~i'~1i'j''j'lJ1it1!t~U~''~UllJi'm''U'e.l~'W'j'~U'j'lJ'j'l']j'1'e.l~m'j'u,,~'lU1U~ 11iU11f1lJ
v v

.cl 'ev QJ dQl<d,

2506 lJmm~~~~f1w~'j'~lJU~'j ~~U

"" ~" ••• ""_I "_I "'''.::'1 '" '"1.'W"~'j 'W'j~t'ill1'j'1~fl't1i'e.lmlJl1lJUU'j'l1i1J'W~fl'1J'j'~'WU1it1JU'j'e.l~UlfJm~lJU~'j'

_I '" .::'/ '" ""2. 'W"t'e.lfl1J'j'~fl1'(;Y'ill~mf,)fJ'j' t1JU'j''e.l~UlfJm~lJU~'j

3. 'W"t'e.lflf,)U'e.llJn~~'IJ'il'j' t~Ui'~lJU~111m'j'm~'VI'j1~flrl1111lJ

4. UlfJ'(;YU'Vl'jl1~ff"~l'j'lJ.n t~Ui';j'lJU~111m'j'm~'VI'j'1~m'j'f1~~. ~

5. WUt'e.lflmr~f1'e.liJu~{ t~Ui'~lJU~111m'j'm~'VI'j'1~m'j'911~tl'j'~t'VIfl'

6. 'W"t'e.lfl~'j'~~ 'ill~tfl''j'il t~ui'~lJU~111m'j'm~'VI'j'1~tf1'I:J~'j'

1 ".1 "''' .::'1 '" "" I7. 'W" 'VI'W~'I:JJ,jWWflU~ t1JU'j~lJU~'j11m'jm~'VI'j1~f1lJUlf1lJ

8. UlfJ'W'ilU'(;Yl'j'ffU t~Ui'~lJU~111m'jm~'VI'j'1~W\PJJU1mmM~']j'1~

9. 'W"t'e.lfltl'j~fl1'(;Y'ill~t'(;Y~fJ'j' t~ui'~lJU~111m'j'm~'VI'j'1~lJl11~1'VIfJ
d. tie:::. tI ~ e:::. rI .::'t QI d I ~

10.'W'j~fJl'e.l'j''j'f,)m'j'fJu'WU1i('(;Y'VI1i~WWlU U'Vl) t1JU'j'~lJU~'j 11m'jm~'Vl'j'1~~~1i'j'j'lJ

11.mJ'e.llJl1"1~~UlJ1rl1fJ" t~Ui'~lJU~111m'j'm~'VI'j'1~fffl'I:Jlif11'j
QQlcI ~IQI.cl1

12.UlfJtfl'I:JlJfl''j''WfJfI~ t1JU 'j'~lJU~'j'11m'j'm ~'Vl'j'1~tfl''j'I:J~m'j

13.'W'j'~1Jl'jlfl'U'jl~'j'(11"~t1']j'']j'1G)}1~)t~Ui'~lJU~111m'j'm~'VI'j1~'(;Y11i1'jW~'U

" "" ~ .::'1 '" ""14.'W1fJiJWfJt'il'j't1!l']j'fJ t1JU'j~lJU~'j11m'j'm~'Vl'j'1~'Q~'(;Y1l1m'j'lJ

15.'W'j'~tl'j~mfl''(;Yl1mW('(;Y~U';'h~tnfJ'j')t~Ui'~lJU~111m'jm~'Vl'j'1~fflUflUlfJfli'~lJU~1

16. 'W"'e.l1mfl't'e.lfl'VIi ~"'Vli''W6 t~ui'~lJU~1'111fJ11fl1'jm~'VI'j1~flrl1111lJ

17.'W'j'~tl'j'~mfl''(;Yl1mW('(;Y~U1'j'~tnfJ'j')t~Ui'~lJU~1'111fJ11m'j'm~'Vl'j'1~'W\PJJUlmmM~']j'1~

18.'WlfJiJt1!']j'U~V~f,)1m t~Ui'~lJU ~1'111fJ11m'jm~'VI'j'1~'W\PJJUlf11'j'UM~']j'1~

19. 'WlfJ'VI1UH.ul t~Ui'~lJU~1'111fJ11m'jm~'VI'j'1~lJ111~1'VlfJ
, v ,

1'WYi13 i'W11f1lJ2506 ij'W'j~U'j'lJ'j'l']j'l'e.l~f11'j'ltl'j'~tf1~\., 1'l~i';j'lJ'W~1tVilJt~lJ..

1.'W"t'e.lfl~~~ Ul1l'(;Y~fJ'j' t~Ui'~lJ'W~1'111fJ11m'jm~'Vl'j1~tf1'I:J~'j

2. 'W,,1'l1'j'1'ilt'e.lfltl'j'~t'(;Y~~~~'j'1~ff t~Ui'~lJU~1'111fJ11m'jm~'Vl'j'1~lJ111~1'VlfJ
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~W~1~pJ'W19I1ihl1'mJ~(1'WmJCl~ fitl1'W~ 22 ff ~'H1mJ 2507 ii'W'J~1J'J:JJ'J1'lflt1~fll'J

1 !J/ >I
lh~uf1Cl1'119l~

1 d QJ Q.I tlQ./ rI ~I Q.I .c:t ,
1. 'WCltl1fllff '\I1lJ'W:JJ'H1'ft''W'\I1'W~rJ'lf(1'WI9I'J~'ft't)fl.f;)Lu'W'Jj:JJ'W19I'J11fll'Jf1'J~'\I1'J'N

fJl9I'ft'111f1'J'J:JJffWL'\I1'W'W1V'l,JWUL11~t1J''lf(1~~f1'J11Jm1(1U~~:JJCl1t1t1f1111f1~lLL'I1tl~ Lrltl1'W~ 21

ff~'H1~:JJ 2507
• >I

1'WVI 9 n'W(J1(1'W2507 ii'W'J~1J'J:JJ'J1'lflt1~fll'J hh~Hf1~l'1 1J11Jlh ~LLCl~LL~~I9l~
q

>I
Q.I do' QI.c:l

'Jj:JJ'WI9I'J1J1~19I1LL'I1'W~~N'W

..•.f tI 31 0 'Q.I .c::! I 0 Q.I

1. 'W'J~U'J~fllff'ft''I1 f1'JW 'W'W111f11911LL'I1'W~'Jil:JJ'Wm11fll'Jf1'J~'\I1'J1~'ft'1'W f1..
'W1rJf11j:JJ'W1911LLCl~1 j:JJ'W1911Glf1(111fll'J f1'J~'\11'J1~-WWJ'W1fll'J LL11~'lf1~ , 1J~ 1'J~~lLL '11tl ~
Q.I e;:t , ~ ClIo.c::l -=k QJ

'Jj:JJ 'W19I'J11fll'J f1'J~ '\11'J1 ~LflfJ19I'J'ft'1JLL'\11'W'WClLtlf1 r{'J 11191111~Lff'J'WCl)f~f1'J11Jtl11 (11J~~:JJCl1t1tI f1111f1..
o I ~ Q.I t:=I Q.I

19I1LL'I1'W~L:JJtl1'W'\I18 f1'WV1V'W2507

2. mJtI:JJ'I1Cl1~ 'If'lf1~ n1fl L~'W1il:JJ'W19I1'1f1(111fll'Jf1'J~'\I1'J1~'WWJ'W1fll'JU11~'lf1~'" '" ..• >I

1'WYi 8 f1'Jf1{;J1~:JJ2508 ii'W'J~1J'Jm1'lf lt1~f1l'J l1JHHf1~l'1 1M'1J11J1J~~LLCl~LL~~19l~1j:JJ'W19I11J1~
>I

~lLmtl~ 19l~~tI'1Jil

..
.!I OJ d

L:JJtl1'W'\I15 f1'Jf1{;J1~:JJ2508

2. 'W1m'ft'~:JJ 1iJ'il~VfJCl L~'W1j:JJ'W19I111fll'Jf1'J~'\I1'J1~fll'J~~~

1'W~ 11 i'W11~:JJ 2510 'W1V'l,Jt1J'lf'W~~l9Imf1'J 1j:JJ'W19I1'1f1V11fll'Jf1'J~'\I1'J1~~WJ'W1fll'JU11~'lf1~'¢{
o ,

'IJtlClltl tI f1111f11911U'11'W~
Q.ld. QltI tI rlOJ dl

1'W'\I110 fJ:JJfl1'W'W'Ii2511 'W1Vr{'W'\I1'J'I1~'ft'Cl~l'J:JJfl 'Jj:JJ'W19I'J11fll'Jf1'J~'\I1'J1~Lff'JfJjfll'J
9J 0' 3Id 31 ,~ tI ClIo

'~'IJtlClltltl f1111f11911LL'I1'W~LLCl~'~:JJ'W'J~1J'Jm 1'lf1tI~fll'J l1J'J~Lf1Cll'1 LLI9I~I9I~'W1rJ'W11'W'ft'l'J'ft''W
QJ dl . QI I ~o 0 IQI dol .c:l

'Jj:JJ'W19I'J11fll'Jf1'J~'\I1 'J1~'WWJ'Wlfll'JLL'I1~'lf1191~1'J ~19I1LL'I1'W~'Jj:JJ'W19I'J11fll'J f1'J~'\I1'J1~Lff'JfJjfll'J tlf1
o ,Ji

19I1LL'I1'W~'I1'W~
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I
Q"I .:::I 4!::1 do oC.\

f1W~1!lIUVl1 f1W~'t131 : 7 ~'U1f1~2512 - 17 'YHlrHlf11t1'U2514 'il~~'V'Hlf,)'U~~

fl\91~'U'il'i1~'U'U1{Jf1i'!~'U\91~lh~f11fl''V'l'i~'U'i~'i1'lf1~~f11'i1d~1'U~ 7 ih.nfl~ 2512

'V'l'i~'U1'1'1ff~l~'il'V'l'i~,j'ii1'U'I'1'i~'YI1fli1'V'l~~~~m~'lf 'I'1'i~~~'V'l'i~,j'i~lfi' 1itI1'U,j'i~f11fl' -W'W1~f1" .
'W1t11'if11'i1Jty'lf1,j 'i~1i1'Wi'!ff m1~'U~~~'U1~i''Uff'U~~'V'l'i~'U'i~'i1'lf1tJ~f11'iU~~1'W1'U~11

.. '"
2. 'U1t1'V'l'il'Uff1'iff'U

3. 'V'l~1'1'1Uff1~ 1ff'U1WHrl

.::'1 Q.I e:t

11J'U'i tJ~'U1tlm 1J~'U\91'i..
1~'U'itJ~'U1t1f1i'!~'W\91~

1~'Ui' !~'W\91~11f11'im ~'1'1'i1~1'U~hwf1'U1t1f1i'!~'U\91~

1~'Ui'1J~'U\91~11f11'im~'I'1'i'Nf1m 1'YI~..
1~ 'Ui' 1J~'U\91~11f11'i m ~'1'1'i 'N fll'i fI~~..
?I'" '" I I .111J'U'i !~'Wm 11f11'im ~'1'1'i 1~fll'i \911~1J'i ~1'1'1fl'

7. mJtJ~'i1'lf1~ff~m'l'1tJ~ 'I'1tJ~1my 1~'Ui'!~'U\91~11f11'im~'I'1'i1~1f1fl\91'i
or::! Q.I rI .::'1 QJ d'

8. 'V'l~tJ1f11fl'ltJf1'1'11~~'I'1'i'V'ltl 11J'U'i!~'U\91'i11f11'im~'I'1'i1~f1~'U1f1~

9. 'U1t1'V'l'ilUff1'iiY'W 1~'Ui'!~'U\91~11f11'im~'I'1'i1~-W\9JJ'U1f11m11~'lf1~

10. 'V'l~ltJf1,j'i~mff 'il1l1ff~tI'i 1~'Ui'!~'U\91~11f11'im~'I'1'i'N~'YI1~''I'1t1
o oC.\ tI 0 ,.'" I rI .:II Q.I or::! , oC.\

11. 'YI~1~'il1'itlH'W\91fl'lff\91'i('il1'itl.l !1Jfltl1'U'W'I'1)11J'U'i1J~'Um11f11'im~'I'1'i1~tI\911in~cu u cu u ~ q

12. 'W1t1't'{fl'ilij~m'Umi1'U~ 1~'Ui'!~'W\91~11f11'im~'I'1'i1~fff1fl1nf11'i
QJ .:II Q.I d'

13. 'W1t1'l.Jty'lf'U~tJ\91mm 11J'U'i!~'U\91'i11f11'im~'I'1'i1~!fl''ifl!f11'i

14. 'V'l~19l1'i1'il1tJf1,j'i~lff1! li'i1~ff 1~'Ui'!~'U\91~11f11'im~'I'1'i1~ff11i1'iW't'{'U

'i •••1 •.••• ?I'" '" I

15. 'V'l~!'1'1'V'l~fl1,!WWf1'U1'l 11J'U'i!~'U1'l'i11f11'im~'I'1'i1~'Ql'lff1'Ylm'i~

16. 'V'l~ltJf1il'l~ 'U111ff~tI'i 1~'Ui'1J~'UI'l~'I11t111f11'im~'I'1'i1~f1~11'Y1~..
17. mJtJm1'lf1~ff'l'1tJ~uvi~'I'1tJ~l!f,)~ 1~'Ui'!~'UI'l~'I11t111f11'im~'I'1'i1~f11'ifl~~

.?I QI d I , I •.•1
11J'U'i 1J~ 'WI'l'i 'lf1t111f11'i f1'i~'I'1'i 1~f11~1'l1~1J'i ~1'1'1fl'..

" "do d. 1Q1 QJ d<vd.

~'W1f1~~f11'iUI'l~I'l~f1W~'i!~'WI'l'i~~'U

1. 'V'l~ltJf1,j'i~mff 'il1'i1ff~tI'i•

,J

19. 'W1t1~'UtI.I'U1ff'l'1n" " . 1~'Ui'! ~ 'UI'l~'111tl11f11'i f1'i~'1'1'i 1~1f1fll'l'i
.?IQJ dll

11J'U'i!~ 'UI'l'i 'lf1tl11f11'i m ~'1'1'i 1~f1~'U1f1~

1~'Ui' 1J~ 'WI'l~'1htl11f11'i f1'i~'1'1'i 1~-W\9JJ'U1f11'iH11~'lf1~..
'" 022. 'W1t1'1'11UH'U1

23. 'W1t1f,)1~ff'W'I'1'ifl'l'i'l'1~. "
24. 'V'l~1'1'1V~'V'l'ifl'~''lftlrJ'Ul91'

1~'Ui'!~'W1'l~'I11t111f11'im~'I'1'i1~~'YI1~, 'I'1t1

1~'Ui'1J~'W1'l~'I11t111f11'im~'I'1'i1~~'YI1~' 'I'1t1..
1~'Ui' 1J~'WI'l~'I11t111f11'i m ~'1'1'i 1~tI~1i'i 'i~...
1~'Ui'! ~ 'UI'l~'I11t111f11'i m ~'1'1'i 1~fff1fl1nfll'i
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26. 'YHl~ll'H)1'l'1li/oMVfJCH1~1W"l16 1~14i'~pJ14I'l~'l11V'hf1llm~'l'1l1,:j!fYnliflll

27. 141V'tY~'l,!tyNtNtlfl'l:Jl 1~14i'i~14I'l~'l11V';jlf1llm~'l'1l1,:j'tY11illW~'lJ

28. 141V'tY~tIl~'\1,:jlfv141'l 1~14i'i~14I'l~'l11V1lfllHll~'l'1l1,:j~I'l'tYl'\1ml~...
flW~i'i~14I'l~ijf1ll!!~,:jI9l,:jIU~v14mJ~Hfit)

1. U1V'l,!tylt)~ iJWCVl~141'l1~14i'i~14I'l~'l11V1lflllm~'l'1l1,:j~\PJJ14lflll!!li,:j"l1l~
~ Q.I d Q.I ~ t ~ 0 .J ~ ,.q

1~t)114'l'11 fl14VlVU2512 'tY'l.Jll'l'114'\1~t)~'\1r1'N'I1"l1ll'lfllfl C)1,:jfN!!flt)14'ilml~....
2. 'YHl~ll1'il1'l~ 'tY~1nl'l~'lJ'ill 1~14i'i~14I'l~'l11V1lflllm~'l'1l1,:jflll~1,:jUl~I'l'1fY lrlt)

1U~24 ~f1141VU2513 ii''I.J!!'l'1U141V~I'l~'tY'il~l'lflrl~,:j~,:j!!nt)U'ilfln~
q q q

3. 'Wrllt)fl fltl'l:JWih~ll ~14'illfl~1ImU,:ji'i~UI'l~'l11V1lflllm~'l'1l1,:jf1mniflll lU

~lH~1ImU,:ji'i~14I'l~'l11V1lflllm~'l'1l1,:jflm 1'\1~ Irlt)114~ 23 'WflfY~fllV142513

"4. U1V~~ty 'I.J~~'l'1i~14'illfl~1ImU,:ji'i~14I'l~'l11V1lflllm~'l'1l1,:jlfl'l:ll'll iU~lH
o 'Q.I .c::t I I .q

I'll!! '\114 ,:jli~ 14 I'll"l11V1lflll m ~'l'1l1,:j~I'l1il UJ

5. ulvmiv 1lU'l'11~r11~14i'i~UI'l~'l11V1lf1llm~'l'1l1,:jf1fl'l:lliflll

"6. U1VUl~ir'l'1i f1lty'il141\PJJU1~14i'i~14I'l~'l1'W1lflllm~'l'1l1,:jlfYl'l:lif1ll
,

Q.I t:::I .e=( Q.I

tltU~1!~UVl1 fltU~'YI32: 181i141lfl~ 2515 - 14 ~r1lfl~ 2516 'ilt)~'Ylrif114t)~

nl'l~'lJ'ill 1~14UlVfli'il~14I'l~ Ul~fllfY'Yll~'l.Jl~ll'l11t),:jflll Irlt)1U~ 181iU1lfl~ 2515..
'Wl~'I.Jl'l'1'tY~I~'il'Wl~Ul~14'l'1l~'\1l.fJ~'Wrlt)~r1m~'I1 'l'1HrI,:j'Wl~Ulmfii 1iVI UUl~fllfY 'Wrll'l~ff~
irllVi14 Ul~1il'W'tYmU~Uil.lW~llli,:j"l1l~I~U~r1,:j14l~i''I.J'tY14t),:j'Wl~'l.Jl~ll''l11t),:jflll!!(l~I14114~

u u ••

•• ••Q.I t::I 1 QJ QI t:!Q,I.c:!

19 1i141lfl~ 2515 ~f1lml'l,:jl'l,:jflW~li~14l'lll'l,:j14

1. 'ilt)~'Wrif114t)~fil'l~'lJ'ill 1~14i'il~141'l~1lf1llm~'l'1l1,:jflm 1'\1~ llrl~..
i' i~ 14 I'l~11flll fll ~'l'1l1,:jf1ll ~l,:jUl ~1'l'1fY

... 1 .t:l?1 Q.I t::i Q.I d'

2. 'Wrllt)fllJl~m'tY 'illll'tYf1VlIlJ14lt),:j14lvmil~14l'll llrl~lil~'Wl'll1lflll
q ••••

m~'l'1l1,:j~'\1l~ i'l'1V

3. 'Wrll'l'11l'tY1,:jl'tYUlWHfi' 1~14i'i~14I'l~Ul~~ldl,rfl141Vfli'i~'WI'l~

4. 'Wlm'tY~~1U'il\lVfJrI 1~14i'i~141'l~1lf1llm~'l'1l1,:jf1llfl~,:j
d Q.I rI.::'1 QJ .e:I , rI

5. 'WritIlfllfYlt)fl 'l'11'ilrl'l'1l'YlVIlJ14lil~14l'll1lf1llm~'l'1l1,:jlfl'l:ll'll!!r1~'tY'\1mw
q ••

"' ... 1 QJ tI .:II QJ e:l1
6. 'Wrllt)fl 'W,:j'l:ll.JWWfl141'l IlJ14li~14l'll1lf1llm~'l'1l1,:jflll14lfl~

... 1 ~ et QJ II.?I Q.I dl .q tI
7. 'W1VlJl~'tY'l'11if1lty'il'W1\PJJ14IlJ14li~14l'll1lf1llm~'l'1l1,:j'W1W"l1V

~I .:'1 <lJ '" I ""8. U1Vfl~r11llWlJl~m IlJ14li~14l'll1lf1llm~'l'1l1,:j~I'l1ill~

9. 'WlmU1V1l14'l'111lrl 1~14i'i~141'l~1lf1llm~'l'1l1,:jf1fl'l:lliflll
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o ",I q q cI ,;:'1 Q.I d I

10. 'VHWl1l'HH'elflul~lffl~ ~"l'J-:!fl' IU'Ul~'JJ'U~l'Jlfl1lm~'Vll'J-:!ffl1illtu~'U

<I", ~I '" "'.11. VHH'elflflt'll:Jtu ff'J~ll IU'Ul~lJ'U~l'Jlfl1lm~'Vll'J-:!~~ffl'l1mllJ

12. 'U1V'l.Jt1ll'el~UtuC\'HY'U1'l 1~'Ui'~'JJ'U~111fl1l'Vl1J'J-:!'JJln1'VlVl~V'U'el-:!i'~
4 ~ c1::'IQJ l::I" ,.

13. '\"H'm'ell'elflm{lllV'Ul'U'U'Vllu'Ul~'JJ'U~l'lf'JV'Jlfl1lm~'Vll'J-:!fl{llll1'JJ

14. V'l{lmfl1fl'I'elfl '4t1l'l! ~'U'Vl~I1JflfJl 1~'Ui'~'JJ'U~1'1hvl1fl1lm~'Vll'J-:!flm l'HlJ

15. 'U1Vff'JJ'H'JJlV~'U~l~fJ{l 1~'Ui'~lJ'U~1'1hvl1fl1lm~'Vll'J-:!fl1lfl~-:!

16. 'W{l~~'Jl 'lfl~'lflV 'I1tu'H~1tu 1~'Ui'~lJ'U~1'11'JV11fl1lm~'Vll'J-:!fl1l~1-:!tJl~I'Vlfl'

17. 'W{l~ll'J" 1'Vl~'I1vfJ{l{l~'Jw'lf6 1~'Ui'~'JJ'U~1'1hvl1fl1lm~'Vll'J-:!lflfJ~lll{l~ff'HmW

18. 'U1Vllff'J-:!fJ{l'Vl'el-:!j!jl 1~'Ui'~lJ'U~1'1hvl1fl1lm~'Vll'J-:!lflfJ~1ll{l~ff'HmW

19. 'W{l11'el~1'lf~ iY'U~lfffltul~'Ui'~'JJ'U~1'11'JV11fl1lm~'Vll'J-:!f1'JJ'UlfllJ

20. 'U1V'el'l1V'JWlfl{l 1~'Ui'~lJ'U~1'1hvl1fl1lm~'Vll'J-:!f1'JJ'Ulfl'JJ
q q q ~

21. 'U1Vl'elfftllflff'U 1~'Ui'~'JJ'U~1'1hvl1fl1lm~'Vll'J-:!'W1W'lf6

22. 'U1Vtl1{l ~'U'Vllfl'WI~{l 1~'Ui'i'JJ'U~1'1hvl1fl1lm~'Vll'J-:!'JJ'HlI'l l'VlV

23. 'U1Vvl'J-:!~'Jlltui'i 1~'Ui'i'JJ'U~1'111r.dlfl1lm~'Vll1-:!'JJ'Hl~l'VlV

24. 'U1V'JJl~V 1-I1~U'Uv1 1~'Ui'ilJ'U~1'11'JV11fl1lm~'Vll1-:!'JJ'Hl~ l'VlV

25. 'U1Vff'JJfl'W1'H~l~n~6 1~'Ui'ilJ'U~1'1hvl1fl1lm~'Vll1-:!~~1illlJ

26. 'U1V'l.Jt1lff'JJ'JJl{~'U 1~'Ui'ilJ'U~1'111Vl1fl1lm~'Vll1-:!ffflfJl~fl1l

27. 'U1Vff'JJ\!t1l~'el-:!VflfJl 1~'Ui'ilJ'U~1'lf1Vl1fl1lm~'Vll1-:!ffl1illtu~'U

28. 'U1Vff~m~ 'H-:!£1v'Ul'l 1~'Ui'ilJ'U~1'lf'JV11fl1lm~'Vll1-:!~~ffl'HmllJ



fllflNU1fl ,.

tlW~i'~lJ'U\91~i'Ui'~Ul'l 'I"l.\91.Vl.~fl~W ~'U1\91'j
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.
•••• "" "" '" " dflW~1!'l.JUVl1flW~'t1 54 (17 f;j1JflTYfU1i2544-111J'Ulfl1J2548)

~'U~l'j1'il 1'Yl'I1fl~ru~'Ul~~ t~'U'UltJfli'i1J'U~~1J~~fl1ft'Vl~~'I.J~1J~l'lfltl-:Jfl1~trltl

l'U~ 9 fl.1Jfl1~'Un2544Vl~~'l.Jl'Yl""1Jt~'ilVl~~1J~1J'U'Yl~1J'I11fl1JVl~tl~'Mt~'If'YlH~-:JVl~~1J~1J1flhtJ
OJ •

, .1 '" ., ",.1 ~ ?I ~ '"'UIJ~~fl1ft''UltJ~'YltJVl1JVl'il'lf'UIJ~~1il'U""fl1~U'Yl'U~lEJ{;J~tu'U~~-:J'U11J~'I.J""'Utl-:JVl~~'I.J~ml'lf

ltl-:Jfl1~U~~''Ul'U~ 17fl1Jfl1~'Un2544l~ijVl~~'I.J~1J~l'lfltl-:Jfl1~l1J~~tfl~l"1 U~-:J;-:J•

.
.o!l •••• ""

1U.l't18flW~1!'l.JUVl1

1. ~'U~n1'il 1'Yl'I1fl~ru~'Ul~~ t~'U'UltJfli'i1J'U~~

., '.::'1 '" d '" dl 12. Vl~ttlfl 'lf1~~ tJ-:J'il~'Yl1itIJ'U'.itl-:J'UltJmi1J'U~~U~~~i1J'U~~11fl1~m~'Yl~1-:Jflm'111J

3. 'UlmY1'YlrJfJrufi~&lt~'U~tl-:J'UltJfli'i1J'U~~

4. 'Ulm~'If1Jty-'I1~-:Jt~'U~tl-:J'UltJfli'i1J'U~~u~~i'i1J'U~~11fl1~m~'Yl~1-:JUH-:Jl'U

U~~""l""~fl1~'iY-:Jfl1J

5. 'UltJ1Jtl-:JVl~tl~t~fl""l~ t~'Unl-:J'UltJfli'i1J'U~~
~Q,I riA ~ QJ "?I QI Q

6. 'UltJVl'YlflEJtl'U'Y1~1'YltJ'U'U'YltIJ'U~tl-:J'UltJm'il1J'U~~..
7. 'UltJ'il1\P.jl'U191lQltJU""-:Jt~'Ui'~1J'U~~1J~~~l'r:hufl'UltJfli'i1J'U~~

8. Vl~ttlfl1i~~1Ji'fl£f~ft'~l-:JfJ~ru tl~1itJ1t~'Ui'i1J'U~~1J~~~l'r:hufl'UltJfli'i1J'U~~

9. 'UltJ""1Jfffl~t'YlVl'r:!V1'Ut~'Ui'i1J'U~~1J~~~TfflUfl'UltJfli'~1J'U~~
rI ~ Q,.I lid ••••I 0 0 QJ QJ d

10. 'UltJm~u"" 'If'U~1-:Jft'tU'U~i1J'U~~IJ~~'ill""l'Ufl'UltJmi1J'U~~

11. Vl~Wfl~'Yl1ifffl~ft'ff1J~~fl1t~'Ui'i1J'U~~'lf1tJ11fl1~m~'Yl~1-:Jflm1'111J

13. 'UltJ""1Jfi~'illl'Jft'~~'I1fl£ft~'Ui'~1J'U~~11fl1~m~'Yl~1-:Jfl1~fI-r:r-:J

14. 'UltJ1~lt'YlVli'~'Um t~'Ui'i1J'U~~'lf1tJ11fl1~m~'Yl~1-:Jfl1~fI-r:r-:J

15. ~tlmtlfl 'r:!'lfl~t'lfTJ1ffEJit~'Ui'i1J'U~~'lf1rdlfl1~m~'Yl~1-:Jfl1~fI-r:r-:J

16. 'UltJ'r:!~tntJ~~t""~tJ~I'YltJt~'Ui'i1J'U~~11fl1~m~'Yl~1-:Jfl1~~1-:J1J~~t'Ylft'

17. 'UltJ'!f;Vl'I11ty""1""~t~'Ui'~1J'U~~11fl1~m~'Yl~1-:J!flEJ~~U~~""'I1mcl'
",I Q.I d'~ .qQ.l tI.::'1 QI d' I tI

18. 'UltJlJ~~Vl\PJJ'UIJtytyl'lfl~~flEJ tIJ'U~i1J'U~~'lf1tJ11fl1~m ~'Yl~1-:J!flEJ~m~~""'11mru

19. 'UltJ'UVi 'lI~'I.J'Yltl-:Jt~'Ui'~1J'U~~'lf1tJ11fl1~m~'Yl~1-:JtflEJ~~u~~""'I1mcl'
OJ QJ ,J .::'1 QJ .ell

20. 'UltJ1'U~'11~1J~'Utl~ 1J~'YlltlJ'U~~1J'U~~11fl1~m~'Yl~1-:Jfl1J'Ulfl1J

....1 d rI.::'1 QJ d I I
21. 'UltJlJ~~'lf1lJl~'U'U'YltIJ'U~i1J'U~~'lf1tJ11fl1~m~'Yl~1-:Jfl1J'Ulfl1J

22. 'UltJVl-:Jft'mtm'l11t;tJ~ t~'Ui'i1J'U~~'lf1tJ11fl1~m~'Yl~1-:Jfl1J'Ulfl1J

23. 'UltJtl~fftJlVl1il~l1Jfl t~'Ui''il1J'U~~11fl1~m~'Yl~1-:JVllW'lfrJ..
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24. 'U1fJ-q1~'HU1~fJt~~fJ~ t~'Ui'!:JJ'U\Pl~'lf1fJ';hf11~m~'Vl~1'l'Vl1tihfV

'JI 0 .1 '" ~I 0' d •••• '" I 11)
25. ~fW\Pl1~1'iHtlf1'4~~']j'fJt1JfJ:JJ~:JJ\!~W!1J'U~!:JJ'Um11f11~m~'Vl~1'l:JJ11Wll'VlfJ

26. 'U1fJ~~tl~nl f1~'Utl~~'l'J:JJtrJ'Ui'!:JJ'U\Pl~'lf1fJ';hf11~m~'Vl~1'l:JJ11Wl1'VlfJ

27. 'U1fJ~:JJ'lJ~~l1fJ~l'l trJ'Ui'!:JJ'U\Pl~'lf1fJ11f11~m~'Vl~1'l:JJ111~1'VlfJ
rI .;:'1 Q.I .c::t I ~

28. 'U1fJ'Vl'lfft'Vl'Vlt'Vl'Vlf11\jj'il'U1t1J'U~!:JJ'U\Pl~11f11~m~'Vl~1'l~\Pl'fi1l:JJ

29. 'U1'l{l~11{l~~1'lffff~1'lff t~'Ui'!:JJ'U\Pl~'lf1fJ11f11~m~'Vl~1'lUH'l1'UU{l~~1~~f1Wa''ltl:JJ
...,1 .::'1 Q.I .c::t, c:to rI .c::t.J. 3J

30. 'U1fJ~'U'fifJ1fJW1J{l:JJt1J'U~!:JJ'U\Pl~11f11~m~'Vl~1'l1'VlfJ1ff1~\Pl~t'Vltll'U1{lfJU{l~~'lU1~{ltl:JJ

31. 'U1fJtf1fl:JJ1WJ'UoMfJtrJ'Ui'!:JJ'U\Pl~11f11~m~'Vl~1'lfff1fll1if11~

32. 'U1fJ~1{ltl'l tllCVl,\!'U'Vl~t~'Ui'!:JJ'U\Pl~'lf1fJ11f11~m~'Vl~1'lffmn1if11~

33. 'U1'l-q~1i'm.r tf1~~l"r'Ui t~'Ui'!:JJ'U\Pl~11f11~m~'Vl~1'l~l'fi1~W-q'lJ

0' ~ 0'", ~l '" '" I I
34. 'U1fJ-q~'Vl'lfln1J1'lff{l t1J'U~!:JJ'U\Pl~'lf1fJ11f11~m~'Vl~1'l~1'fi1~W-q'lJ

35. 'U1fJ-q1fJ~~'l1'lt~tl'lfl'il !~'Ui'!:JJ'U\Pl~11f11~m~'Vl~1'l~\Pl~l11m~:JJ

36. 'U1fJ.wt'lffl! ~i1~'lf11{l t~'Ui'!:JJ'U\Pl~'lf1V11f11~m~'Vl~1'l~\Pl~111m~:JJ

37. 'U1fJ-q'fi~~:JJU~'ltl~~'l'J:JJt~'Ui'!:JJ'U\Pl~11f11~'Vl1J1'l:JJ1111'VlfJ1~fJ

f11~ttl~ fJ'Uutl(l'ltlW~i' !:JJ'U\Pl~.
Q.J d t:l QJ Q.I 0' QI .c:::l I

1'U'Vl11 :JJ\l'U1fJ'U2544 'U1fJtf1fl:JJ1WJ'U'lffJ'lJtl{lltltlf1'il1f1\Pl1U11'U'l~\l:JJ'U\Pl~11f11~. ~
<!l '"

m~'Vl~1'lfff1fl1'fi f11~
I ~ ~

1'UVi14 iJf:I'U1fJ'U2544 1~'VlH'Vl~~mw1ltl~~tf1~1c1J U~'l~'li'l\'i:JJ'U\Pl~~'lij•• .'l

1. "r'U1Pl1~1'ill'Vll1f1ijw ~'U1\Pl~trJ'Ui'\l:JJ'U\Pl~11f11~m~'Vl~1'lfff1fl1nf11~Vf1~

2. 'U1'lff1m :JJW1'U'Vl{trJ'Ui'!:JJ'U\Pl~'lf1fJ11f11~m~'Vl~1'lfff1fll1if11~

1'U~ 9 \Pl{lltl:JJ2544 "r'U1Pl1~1'ill'Vll1f1ijw ~'U1\Pl~'lJtl{lltltlf1'il1f11Pl1umJ'l•
i'!:JJ'U\Pl~11f11~m~'Vl~1'lfff1fll1i f11~

••.•d 11) 'JI 'LI 'JI '1 'JI", '" 'JI .::'1
1'U'Vl91'.l{lltl:JJ2544 1~'VlH'Vl~~f1lWll1J~~tf1{llc1J 11~!:JJ'Um'Vl'U'il1f1m1:JJt1J'U

~ ~
QI do 'Q.lQJ .c::tQJd

~!:JJ'U\Pl~U{l~U\Pl'l\Pln!:JJ'U\Pl~~'l'U

1. 'U1fJ-q1'VlVfJWfl\Pl~~tl'l'U1fJf1i'!:JJ'U\Pl~~'U'il1f1m1:JJtrJ'Ui'!:JJ'U\Pl~
Q do Q Q.I rI ~ Q.I.cld 0 1..di

2. 'U1fJ~:JJtl~'il1I'.lff~'Vl'Vlf1fltlJ'U~tl'l'U1fJm!:JJ'U\Pl~tlf1\Pl1U11'U'l11'U'I

3. 'UlfJ-q1'VlVfJWfl\Pl~t~'Ui'!:JJ'U\Pl~11f11~m~'Vl~1'lfff1fll1if11~
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• V
QI.c:::S .c::.i .e:lQl d. Q.I .c:t

'J'W'Vl4 lJ'W1'fllJ 2545 lJ':i!lJ'W~':i'IJtHnfH)fl ~\I'W

.c::I C!to 0 f QI t::I 1 ,

1. 'W1V'W'Vl'IH'l'lJ'VlV\I 'lJVtnVVfl'il1fl~lH '\1'W\I':i!lJ'W ~':i'J1'JV'J1fll':i m~'Vl':i 'J\llfl'l:l~':i

v V
QI .c:I IQlQ.J .e:lQld.

':i!lJ'W~':i HrI~ll~\I~\I':i!lJ'W~':i ~\I'W

1. 'W1V'il1\9J':i'W~'ill Vll'ff \I i'!lJ'W~~ih~~1'~1,rfl'W1Vfli'!lJ'W~~ ~'W'il1fl'fl'J1m~'Wi'!lJ'W~~

rI QI dl ~ 3J .;:', QI .c::I

2. 'W1V'W\lfl'I'Vl'W1'Vl'Wfllqj'il'W1 ':i!lJ'W~':i'J1fll':im~'Vl':i'J\I~~'Ii':i':ilJ 'W'W'il1fl'fld1lJlu'W':i!lJ'W~':i

o QI l:!" .e9 ~ CJI
3. 'W1V'il1rlV\I 'fl~CV1'\l'W'Vl~':i!lJ'W~':i'J1'JV'J1fll':im~'Vl':i'J\lfl'fl'l:ll'lifll':i 'W'W'il1fl'fld1lJ

..• 1 QI t::ll ~ QJ $I ~I
4. 'W1Vr{'Ii':i':ilJ H'ff\lU':i~'YJlJ ':i!lJ'W ~':i'J1fll':i'Vl'lJ'J\llJ'\11'J'VlV1rlV 'W'W'il1fl'fl'J1lJlu'W

5. 'W1vm ~'W'W~i'\liY 1~'W':iV\I'W1Vfli'!lJ'W~~

6. 'W1V'W\lffl'Vl'W1'Vl'Wfllqj'il'W11~'Wi'!lJ'W ~~ih~~lrl1,r fl'W1Vfli'!lJ'W ~~

7. 'W1Vr{1'il11 ~U~'WrlrI.flI~'Wi'!lJ'W~~U':i~~lrl1,rfl'W1Vfli'!lJ'W~~ HrI~

QJ dol C!to QI

':i!lJ 'W~':i 'J1 fll':i'Vl'lJ 'J\llJ '\11'J'VlV1rl V

cI :'1 QJ dl A

8. 'W1V'il119J':i'W~'illVH'ff\lIU'W':i!lJ'W~':i'J1fll':im~'Vl':i'J\I~~'Ii':i':ilJ

9. 'W1m1m ~1'W\lI~'Wi'!lJ'W~~'lhv11fll':im~'Vl':i'J\I'fllJ'W1'fllJ

10. 'W1m'W1'W ~~'J1V'lJ 1~'Wi'\1lJ'W~~'l1'Jfd1fll':im~'Vl':i'J\I'W1W'J16..
•.• d IIJ !J/ ".I!J/ 'l!J/'" '" !J/ .::'1
'J'W'Vl3 I9Jrl1'fllJ 2545 1~'Vl':i\l'W':i~fl~W1lu':i~lflrl1"" l'\1':i!lJ'W~':i'W'W'il1flm1mu'W

v v
QI d. IQlQI dQld

':i!lJ'W~':i HrI~H~\I~\I':i!lJ'W~':i ~\I'W

1. 'WrllVfl 'J1T~~ V\I''il~'Vl'li 1~'W':iV\I'W1Vfli'!lJ'W~~

2. 'W1Vr{1'Vl6 ~wfi~~ 1~'W':iV\I'W1Vfli'!lJ'W~~

0' .::'1 •.• '"
3. 'W1V'il119J':i'W~'illml'ff\llu'W':iV\I'W1Vm!lJ'W~':i

4. 'W1vm ~'W'W~i'\liY 1~'W':iV\I'W1Vfli'!lJ'W~~

5. 'W1V'W':i'\1{J'W'Vlf1i1fl'r{~61~'J1I~'W':iV\I'W1Vfli'!lJ'W~~

6. 'WlV1'1:ltl! 1'fl~V\l1lJ 1~'W':iV\I'W1fJfli'!lJ'W~~

7. 'WrlIVfl'li':i':ilJi'm:l ~fl'':i1\lfJ':i W V~M11~'Wi'!lJ'W~~11fll':im~'Vl':i'J\lflrl1l'\1lJ

8. 'W1fJ'fflJft~ 'illl9Jfl'~vh~m:l 1~'Wi'!lJ'W~~11fll':im~'Vl':i'J\lfl1':i'fl~\I

9. 'W1fJ'J':i11'Vl'Wi'~'W1m 1~'Wi'!lJ'W~~'l1'JfJ11fll':im~'Vl':i'J\lfl1':i'fl~\I
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9J ~ G'e::r.e::r.,J.::'1 QJ d" QJ

10. j'eHltf.lfl~']j"1\9lt']j"111rYfl!tu'Uj!1J'U\9lj']j"1V11flljm~'Vlj1~flWfHH

"11. 'U1V~jtnVj~ tff~Vj''VlV t~'Ui'!1J'U\9l111flljm~'Vlj1~fllj~1~1h~t'VlrY
~ ,

12. 'U1V'tY'UIWlfJwll~1Jt~'Ui'!1J'U\9l111flljm~'Vlj1~flWvif)~tViv1U1:t~nVn

13. 'U1Vf)11i'ml~11JlrYt~'Ui'!1J'U\9l111flljm~'Vlj1~'W9'JJ'Ulrl'~fl1JU1:t~mlmj'Ufl~
<I

'Uf)~1J'UflV
q

~ d QJ Al ,

14. 'UlV'tYjf)jjtl fl1:t'Ullj~'VJ1JtU'Uj!1J'U\9lj11fllj m~'Vlj1~tflfl\9lj u1:t~'tY'\1mw

15. 'U1Vt'U1'U~~']j"f)'Ut~'Ui'!1J'U\9l1'lhv11flljm~'Vlj1~tflfl\9lm1:t~'tY'\1mW

16. 'U1V~1fJ~~~~~t~f)~n'ilt~'Ui'!1J'U\9l111flljm~'Vlj1~fl1J'Ulfl1J

17. 'U1VVlt']j"fli'tYih']j"111:tt~'Ui';l1J'U\9l1'lf1V11flljm~'Vlj1~fl1J'Ulfl1J....
18. 'U1VUm ~1'U~t~'Ui'!1J'U\9l1'lf1V11flljm~'Vlj1~fl1J'Ulfl1J

19. 'UlVllj~.w9'JJ,r11t)Jt)Jl']j"l~i'ml t~'U i' !1J'U\9l111flljm~'Vlj1~'Vli''VWlmtijj1J']j"l~

..\
'tYf)'tY1j

21. 'U1V'W~fft'Vl'Wt'Vl'Wflltl.J'il'Ult~'Ui';l1J'U\9l111flljm~'Vlj1~'W~~~1'U" ..
22. 'U1Vf)~ffVl'W1iljlijfl t~'Ui'!1J'U\9l111flljm~'Vlj1~'Wltlh6

QJ a .?IQJ dl' ~rI
23. 'UlfJ19'JJ'Ult1Jf)~~'Ut1J'Uj!1J'U\9lj']j"1V11flljm~'Vlj1~'W1W']j"V

Q.I Q..I tI £'1 QJ .::51 lI]

24. 'U1V1'U~'\1~1J~'Uf)j1J~'Vlltu'Uj!1J'U\9lj11flljm~'Vlj1~1J'\11~l'VlfJ

.1 '" <1.::'1 '" "'" IJ]25. 'UlfJ1Jj~']j"l1J11:t'U'U'Vlt1J'Uj'il1J'U\9lj']j"1V11flljm~'Vlj1~1J'\11~l'VlfJ..
26. 'U1Vllj~1J11:tj'il'Ut'tY1t~'Ui';l1J'U\9l1'lhfJ11flljm~'Vlj1~1J'\11~I'VlV

q ••

9J 0 '" I QJ ~I rI:'1 QJ d , e::r.
27. jf)fJ\9ln1'iltf)fll,Jj~']j"Vt1JV1J'tY1J\ljWt1J'Uj!1J'U\9lj11flljm~'Vlj1~~\9l1ijj1J

28. 'U1V~1'il11illl\9l'W1:t1:tflt~'Ui'!1J'U\9l111flljm~'Vlj1~Uj~~1'U

29. 'Ul~~lj1jjW tVifJ'U'Vlf)~t~'Ui'!1J'U\9l111flljm~'Vlj1~19'JJ'U1in1J

30. 'U1VVlU'il'ill~'tY1J,j~t~'Ui'!1J'U\9l111flljm~'Vlj1~1'VlV1rYl'tY\9l1U1:t~t'Vlfll'Uhei
31. 'U1Vllf)~'W1:tf)~tjfl'tYlj t~'Ui'!1J'U\9l111flljm~'Vlj1~ffm:l1nfllj

32. 'Ul~iY1m m111'U'Vl1trl'Ui''il1J'U\9l1'lhfJ11flljm~'Vlj'Nffflfllnfllj..
Q.lrI Q./ct'.?IQI AI

33. 'Ul~~~lj\9l'U tfl~jl'W'U~ t1J'Uj!1J'U\9lj11flljm~'Vlj1~'tY11iljW~'U

34. 'W1:t1911j1'iltf)flllj~']j"1'Wj'\11J'Uf)flt~'Ui'!1J'U\9l1'lf1fJ11flnm~'Vlj1~'tYltiljW~'U

35. 'I.JlV'tY1Jffflit'Vl'W~Vi'Ut~'Ui'!1J'U\9l111flljm~'Vlj1~~\9l'tYl'\1mj1J
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QI d QI" lJ] !lI I" I !lI 'l!ll QI d !lI
1'W'Vl8 f:]1J.flTV'l'W'Ii2546 1~'Vlj\lVlj~f1~ru1 uj~lf1r11cIJ Mji1J'W~jVl'W'il1f1f1111J

••••
1~'Wi'i1J'W~~ llrl~ll~\I~\Ii'i1J'W~~ ~-:jij

1. 'W1tJVljM~'W'Vl{1i1ft''tl~~I~'lf j~-:)'W1tJf1i'i1J'W~~ ~'W'il1f1fl111JlrJ'Wi'!1J'W~~
Q dQQI rlQI dol QI 3J :'1

2. 'W1tJff1Jfl~ 'ilW,Jft'jVl'Vlf11:lji1J'W~j11f11jm~'Vlj1-:)f11jflrl-:) Vl'W'il1flfl111Jlu'W

5. ~~tJI9l1j1'ilI~fl ~j~'lftJ ifJtJ1Jff1J\PW i'i1J'W~~11f11jm~'Vlj1\1~~'Iijj1J ~'W

.?I QI d

'ill flfl111Jlu'W jil1J 'W~j..
.q .elClQJ rI.?1 QI d.

6. 'W1tJff1Jfl~ 'il1~ft'jVl'Vlfl1:llu'Wj~\I'W1tJmil1J'W~j...
7. ~~tJl9ln1'ilI~fl ~j~'lftJ lTItJ1Jff1J\ljW IrJ'Wj~\I'W1tJfli'!1J'W~~

IJ} ~ rlt!::),Q rI.::'1 QJ d I Q.I

8. j'fWI~fl 'tl'lf1~ 1'lf111ft'1:l! lu'Wji1J'W~j11f11jm~'Vlj1\1f11jflrl\l

9. 'W1tJVljM~'W'Vl{1i1ft''tl~~I~'lf IrJ'Wi'i1J'W~~11f11jm~'Vlj1\1Vl~\I\11'W

rI :'1 QJ ell ~

10. 'W1tJVl\lft'I'VlVlI'VlVlf11t1J'il'W1IU'Wji1J'W~j11f11mj~'Vlj1\1~~'Iin1J

1'W~ 8 Vlqft'~f11tJ'W25461~'VlHVlj~fl~ru111lj~If1~lcIJ 1,ri'!1J'W~~~'W'il1flfl111J
••••

IrJ'Wi'il1J'W~~llrl~ll~\I~\Ii'il1J'W~~ ~\Iij....
QI Qld. QJ d. IJ} ~I QI d.

1. 'W1tJm 'VlVlVl~j\lff j~\I'W1tJm!1J'W~j Vl'W'il1flfl111Jlu'Wji1J'W~j .
QI rid OJ.el1 QI QI QI

2. 'W1tJmp fl1:l ~j1J1ft' j!1J'W~j11f11j m~'Vlj1\1VlWJ'W1ff-:)fl1Jllrl~fI111J1J'Wfl\l

•• !lI .?I QI d
'U'f)\I1J'41:ltJ Vl'W'il1flfl111J lu'Wj!1J'W ~j

3. 'W1tJffj~jHI fl~'Wllj~l'J1J i'i1J'W~~11f11jm~'Vlj1\11f)1:l~jllrl~ffl1mW ~'W

?I QI d

'il1f1f1111Jlu'Wjil1J'Wm..
4. 'W1tJ~~fftJ IVl'li1j1~fl i'!1J'W~~11f11jm~'Vlj1\1Vl1W'lf~ ~'W'il1flfl111JlrJ'W
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8. UltJ~U'il'ill~'tY:lJ1J'9ii'~:tJU~~1ltl1'jfl'j~'Vl'j1~1'VltJlffl'tY~{Url~I'VW11u1rlV~U

'illflml:tJl~ui'~:tJU~~

9. UltJ1J~H'I"lrl'f)~I'jfl'tYl'ji'~:tJU~~1ltl1'jfl'j~'Vl'j1~fffl'l:nntl1'j~U'illflml:tJI~U

10. 'I"lrl~1'j1'ilI'f)fl,h~'lfl 'I"l'j'H:tJU'f)fli'~:tJU~~'l11tJ1ltl1'jfl'j~'Vl'j1~'tYl1il'jW~'lJ

~ .?IOJ '"'I"lU'illflml:tJllJU'j~:tJU~'j

1 '" .?I OJ '"11. UltJ flflU 'I"lrlflrlIlJU'j'f)~UltJfl'j'il:tJU~'j
q ~

12. 1.,1ltJ'tY'j'f)'jHI fl~U1J'j~'VJ:tJI~Ui'~:tJU~~1ltl1'j fl'j~'Vl'j1~'WWJUlff~fl:tJUrl~
.:, 0'

fl1l:tJ:tJUfl~'IJ'f)~:tJUfWq

QJ~t .e::t. .?IQI .:::II rI
13. UltJ'tY:tJfffl~1'Vl'l"l~'VlUIlJU'j~:tJU~'j1ltl1'j fl'j~'Vl'j1~Iflfl~'Jllrl~'tY'Hfl'jW

14. UltJ11'lffl§Iflfl:tJ'Vl'f)~ff~I~Ui'~:tJU~~'l11tJ1ltl1'jfl'j~'Vl'j1~fl:tJUlfl:tJ
QI ol:!t .:-'1 Q.I d , ~ rI

15. UltJ1WJUll:tJ'f)~~'lJIlJU'j~:tJUm1ltl1'jfl'j~'Vl'j1~'I"llW'lftJ

16. UltJ'I"l~fl'fffl~i'fl~'I"l~fl"1'I"lfflrl I~Ui'~:tJU~~'l11tJ1ltl1'jfl'j~'Vl'j1~'I"llW'lf6

17. Ul~~ 1'j1'j'jW lVitJU'Vl'f)~I~Ui'~:tJU~~1ltl1'jfl'j~'Vl'j1~U'j~~lU

cvtl.t::l .?IQJ dl OJ

18. 1.,1ltJ'f)~'j flfl ~'j:tJlffIlJU'j~:tJU~'j1lfll'j fl'j~'Vl'j1~1WJU1i'j'j:tJ

1 .::'1 Q1.ell ~ rI
19. 'I"lrll'f)fll'lffl~l ~lU~'ill 'j IlJU'j~:tJU~'j1lfll'jfl'j~'Vl'j1~1'VltJ1ffl'tYmUrl~

20. UltJ'f)~fftJ1'I"l1il'jliJfl l~ 1.,1 i'~:tJU~~1lfll'jfl'j~'Vl'j1~ffflflln fll'j
o 0 d rJ}evcf?lQ.I t::!11

21. 'I"lrlm'j1'ilI'f)fl'illrl'f)~l'f)tJ:tJU'il~'I"lU1iIlJU'j'il:tJU~'j'lf1tJ1lfll'jfl'j~'Vl'j1~~

'tYl1il'jW'tY'IJ
q

22. UltJ~U'il 'ill'j'tYmJ'9iI~Ui''il:tJU~~1lfll'jfl'j~'Vl'j1~'f)~'tYl'Hfl'j'j:tJ
q ~ q

OJ d '" II) ~ 1" I ~ '1 ~QJ '" ~ .?I1U'VlI0 :tJUlfl:tJ2547 1~'Vl'j~'I"l'j~fl~WllJ'j~lflmcIJ1'H'j~:tJU~'j'l"lU'illflml:tJllJU

" "QJ d lQ./QI dQlQ

'j~:tJU~'jUrl~U~~~~'j~:tJU~'j~~u
~ d~QJ rI QJ drJJ .::'1 QJ d,

1. UltJ'tY:tJfl~'ill~ff'j'l"l'Vlflfl'j'f)~UltJfl'j~:tJU~'j'I"lU'illflfl1l:tJllJU'j~:tJU~'j
QrI ~q QJ drJJ ?IQI d

2. UltJ~1'VltJ 1JWfl~~'j'f)~UltJfl'jj1:tJU~'j'I"lU'illflfl1l:tJllJU'jj1:tJU~'j

1q QJ d3/ .;:'1 QJ d
3. UltJ flflU 'I"lrlfJrl'j'f)~UltJfl'j~:tJU~'j'I"lU'illflWJ1:tJllJU'j~:tJU~'j

Q.I rlt:::Ii QJ dl 1 ~
4. 'I"lrll'f)fl1i'j'j:tJ'jflfl'f)ff'jl~fl'j W'f)t11itJl'j'il:tJU~'j1lfll'jfl'j::::'Vl'j1~flm'H:tJ'I"lU

'\I q ~

.?l OJ '"'illflml:tJllJU'j~:tJU~'j
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r.v ~ a'oC::l.lll::.\ ~ QI ~ I QI 3J
5. ~m.Jt~f)~"lfl~ l'bTnfl'lIi ~i~'W~~11m~m~'YI~'Nm~f1't'1-iJ'V'l'W

~l OJ '"'i)lf)ml~lu'W~i:JJ'W~~

6. 'WlfJ'lh~~wn1i:lt1Jt1Jl"lfl~H'mri'i~'W~~11m~m~'YI~1-iJ'YIi''V'lfJ1m'fi~~~'lf1~

~ ~ ~ .?I OJ '"1l't'l~'ff-iJ1l1~'t'I~~'V'l'W'i)lf)ml~lu'W~i~'W~~
QI QI a' QI dl l1J jJ

7. 'WlfJ1'W~'\1~~~'W~~~~'YIl ~i~'W~~11m~m~'YI~1~~'\11~!'YIfJ'V'l'W'i)lf)ml~

~ ••• 0'•••••• 0' ~I OJ '"

11. ~~fJl~f)~'lfl~ 1"lf111fl'lIi lu'W~~-iJ'Wltlmi~'W~~
QI a'~ .?I QI d

12. 'V'l't'lWf)'fin~~f)lI ~fl'~1-iJ~~W ~~'fifJ1lu'W~~-iJ'W1t1mi~'W~~
QI QI tI =" QI do

13. 'Wltl1'W~'\1~~~'W~~~~'YI111J'W~~~'Wltlm;m'W~~~ ~

14. 'V'l't'll~f)l'lflli1 il'W~'i)l h1~'Wi'i~'W~~11m~m~'YI~1-iJf)m1'\1~

15. 'WlfJ'ff~fl~'i)1~fl'1Vh1mr1~'Wi'il~'W~111m~m~'YI~1-iJm~f1"~. ~

16. 'WlfJ~1'Y16tJwfi~~ 1~'Wi'i~'W~111m~m~'YI~1-iJ'YIi''V'ltllm'fin~"lf1~1l't'l~

17. 'WlfJlflfl'W 'V'l't'lf)'t'II~'Wi'il~'W~111m~m~'YI~1~:JJ'\11~1'Y1t1...
18. 'WlfJm l1'V'l'V'l~i'-iJiY1~'Wi'i~'W~111m~m~'YI~1~1'Y1t11fl'1'ff~{II't'l~I'YIfll'W1't'1~

....1 ,,;:'1 QI d I , ot:9 ~

19. 'Wltl~Ti~~~11'ff-iJu~~'I'1~lu'W~i~'W~~"lf1fJ11m~m~'YI~1-iJfl'f)lI1Tim~

20. 'Wl~ff~m mu~'W'YI{1~'Wi'il~'W~1'lhfJ11m~m~'YI~1~'ff1'fi1~W'ff'lJ~ .
OJ d ••• lIJ~ '1'-1 ~ 'l~OJ "'~
1'W'YI30 :JJQ'Wltl'W2547 !~'YIH'V'l~~f)~Wl!u~~lf)'t'IlcIJ '\1~i:JJ'Wm'V'l'W'i)lf)ml:JJ

" "1~'Wi'i:JJ'W~111't'l~1l~~I9l~i'i:JJ'W~1~-iJij

",I d QI d I I ltJ 9J
1. 'Wltlu~~:JJ1't'1~'i)'WI'ff~~il:JJ'W~~'lf1t111m~m~'YI~1-iJ:JJ'\11~!'YIt1'V'l'W'i)lf)ml:JJ. ~
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4. 'W1Vfl~Vl'W'J11ty1'iQll !~'W1~:IJ'WIPI~'l1"W11fl1'im~'Vl'i1'Jffl1i1'iW~'IJ
• v

QJ do dQl d QI t::I

1'W'Vl5 \PJlllfl:IJ2547 :IJ'i~:IJ'WIPI'i'IJ'CllllflflflIPI'J'W
QI ,J~ QI d

1. 'Vlll!flfl1i1'i:IJ'ifl'l:l flfl''iNQ'i W fl~1iVl 'ifl'J'W1Vm~:IJ'WIPI'i
3J ~ tI~~ tI QI t=I

2. 'iflVlflfl ~'J111P1!'J1111fl''l:l~'ifl'JU1Vm~lIUIPI'i

3. 'Vlll!flfl !'J1'l:l~1~lU~,)1h 1~:lJUIPI~11fl1'im~'Vl'i1'Jflll11'}1:IJ

•.. d lIJ ~ 1-1 ~ i~'" cI ~1U'Vl 6\PJmflll 2547 IIPl'VlH'Vl'i~fl~Wl lJ'ilPl!fllllcIJ '}1'i~:lJUm'VlU1Jlflfl11:IJ
v v

!~U1!:lJUIPI~ Ull~U~'J19i'J1~:lJUIPI~~'JU
QI QI tI QI d9J .?IQI d

1. U1V1U~'}1~:lJIPIUfl'i :IJ~'Vll'ifl'JU1Vm~:lJUIPI'i 'VlU1Jlf1fl11:IJ!lJU'i!:lJUIPI'i
Qlct Q QI df ,J9)

2. U1Vff:IJfl'fllPl!'Vl'Vl~'VlU'i~:lJUIPI'i11fl1'im~'Vl'i1'J!fl'l:lIPl'iUll~ff'}1mW 'VlU1Jlfl

ml:IJ!~U1~:lJUIPI~
rlOJ e:fQl ~ QI .c::! 1 I Q rI j}

3. U1V'Vl'J'l:lfl'fllPl'ifllPl'Vl'J'l:lI'Vlfl'l11'i!:lJUIPI'i'J11V11fl1'im~'Vl'i1'J'VllW'J1V 'VlU1Jlfl

Ell'" cI
ml:IJ!lJU'ij':lJUm

4. U1V~1i'i'ill Uff'J1J'i~VJ:IJ1~:lJUIPI~'l11V11fl1'im~'Vl'i1~fffl'l:lliifl1'i .w'U1Jlfl

Ell'" cI
fl11:IJ!lJU 'ill:IJU1PI'i..

7. U1rJ~ij1J 1Jl~ff:IJU~ !~U'ifl'JU1Vfl1!:lJUIPI~
..

8. UlrJff:IJfffl~ !'Vl'Vl~VlU!~U'ifl'JU1rJfl1~lIUIPI~

9. 'Vlll!flfl rl':lJvrun 1JtlJtlJ1,xU,;' !~U1~:lJUIPI~11fl1'im~'Vl'i1'Jflll11'}1:IJ
QI QI rI :'1 QI .dl ,J

10. U1rJ1U~'}1~:lJIPIUfl'i :IJ~'Vll!lJU 'i!:lJUIPI'i11fl1'im~'Vl 'i1'J!fl'l:lIPl'iUll~ff'}1mW

11. UlrJflUVlU 'J11tU1'iflll !~U1l\'\':lJUIPI~'lf1V11fl1'im~'Vl'i1'J'VllW'J16
q u cu ~

12. U1rJ~1i'i'i:IJ Uff'J1J'i~VJlI !~U1j':lJUIPI~'l11V11fl1'im~'Vl'i1'J:IJ'l11IP1''VlV
drt,J ='t QJ d" e!l Q

13. U1Vfll'iV 1'Jfl'fll'i V~ !lJU'i~:lJUIPI'i'J11V11fl1'im~'Vl'i 1'Jfl'fl'l:l11ifl1'i

14. U1V~'lfV !1J~tlJ1IP1U~1l!~U1~:lJUIPI~'lf1V11fl1'im~'Vl'i1'Jffl1i1'iW~'IJ
..

15. 101 lrJ'Vl'J'!J'fffl~1fllPl'Vl'J'l:l1'Vlfl'111!~U1~lIU 1PI~11fl1'im~'Vl'i1'J~lPIffl'}1 m 'i:IJ
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"..• .., ""
fll'Uf'U qYl'Utl..:!ftW~~!'lI'U VI~

QJ ~d QJ~ ~ QJ.;:'I QJ dll]9J9J C\ ,~

~~Ul~9f..:!:IJ'l"l.~.'Vl.'VlfllJW'lfU1~~ IlJUUltlm~:lJU~~ I~H'lJ1U~m~~1'lffl1~U~U\PlU
CiQ.ld ~ ~ lJJ d~3J QJd ~Qld
t)..:!1U'Ylff:IJ1'lffl.f11'l"l'lJtI-(lff:lJ1'lfflffm~U'YlU~1lJ.fJ~'YlI~:IJ~U~1fl1U'Yl6 :lJmlft:IJ 2544 t)-(l1U'Yl5

~'l.,d .k0'l~ ~ ~ ~:lJmlft:IJ 2548 U"~ffU~\Pl~-(IU1U'Yl 6 :lJmlft:IJ 2548 9f-(l'Yll'I1ff.f11~U'YlU~llJfJ~ffU~\Pl~-(I\Pl1t1
~ .

(mu 4 11) U~~t1W~f~:lJU~~l1..:!t1W~~t1-(1~U'il1fl\P'hlm,j-(l(H~t'1-(1t1-(1~t1-(1t1~'lUI9l1U'I1,j-(lI.wtltJUU~
, , I jI sJ V I

'I1,rl'Vi~t11tJ~Uty,h1uilit1w~f~:lJu~~iIi~-(I~u'lmJmtl'l1~-(lfl1~I~t1fl~-(l1uiIi6 fJ:IJ.f11~u1i2548 ~~
31Q./ 9Jd

l'Ul~U'l1Ul'Yl)
v .:l:I ~ d QI tI

ftW~~!'lI'UVI~ftW~'Y155 (11 :lJUlt1:IJ2548 - 24 fJ:IJ.f11'l"lUli2549)

~UI9l1~1~l'Yll1fl~W ~U1~~I~UUltlflf~:lJU~~ tJ~~fl1fY'l"l~~u~ml'lflt1-(1fl1~lrltl

1U~9 nUlt1:IJ2548 'l"l~~U1'Ylff:IJI~~'l"l~~tJ~iJU'Yl~:lJm.fliJ'l"l~t1\Pl~m\Pl'lf'YlH~-(I'l"l~~tJ~:IJ1fihtl'lu
'U •

tJ~~fl1fYUltll.fl~U 'l"l~fJ~tJ~~lilUff.f11~U'Yl'W~llJfJ~I~'W~"-(lUl:IJfuff'WtI-(I'l"l~~U~:IJ~l'lflt1-(1fl1~. ~
'1 ., '" '" II)~'" ,.,.. 1 ~ I., ., '"

U"~ 'W1'W'Yl11 :IJ'Wlt1:IJ2548 t\Pl:IJ'l"l~~1J~ml'lfItl-(lfl1~IlJ~\Pl!flm"1U~-(I~..:!t1W~~~:IJ'W~~.
.o!I .., ""

~ltJ'lftlftW~~!'lI'UVI~

1. ~'W19l1~1~l'Yll1fl~W ~'W1~~1~'W'Wltlflf~:IJ'W~~

2. 'Wltlff:IJ~\Pl~llOJfY~liil1mr1~'W~t1-(1'Wltlflf~:IJ'W~~u~~f~:IJ'W~~".hfl1~

m~'Yl~1-(1fl1~t1~-(I

3. 'l"l~19l1~1~ltlfl;\Plitl1l1Wffii~v 1~'W~t1-(1'Wltlflf~:IJ'W~~u~~f~:IJ'W~~11fl1~

m~'Yl~1-(1:IJ'I11\Pll'Ylti

" ~ ., '"4. 'Wltl~llOJ~'W~mtlUff-(l 11J'W~t1-(1'Wltlm~:lJUm

5. 'Wltlff~lntl~i tff~t1~l'Ylti 1~'W~t1-(1'Wltlflfii:IJ'W~~. ~

6. 'Wltlliiu~ ~l~ff:IJU~ 1~'W~t1-(1'Wltlflf~:IJ'W~~
~ <t:!t ~I QJ d

7. Ultl1lJtl! Imtl-(ll:IJ IlJ'W~t1-(1'Wltlm~:IJ'Wm

8. 'Wltl~~ir'W'V1lr!1'lf'lfl;1~ 1~'Wf~:IJ'W~~tJ~~~Tthirfl'Wltlflf~:IJ'W~~

9. 'l"l~ltlflli~~:lJfmr ~fY~l-(lmw t1t1lit11t~'Wfii:IJ'W~~11fl1~m~'Yl~1-(1fl~11'11:IJ'U. ~

10. 'Wltl1~lt'Yl'l"lf~Ulm 1~'Wf~:IJ'W~~'lhtll1fl1~m~'Yl~1-(1fl1~t1~-(I

11. 'Wltll'lftltlfY ff~ff:IJ'Ylf'l"lV1~'Wf~:IJ'W~1'l11t111fl1~m~'Yl~1-(1fl1~ft~-(I

12. 'Wltlfl'W~lH fJ'.fl:IJ-(lt1~l~uf~:lJU~~11fl1~m~'Yl~1-(1fl1~~l-(ltJ~~I'YlfY

. I'" "?I" "" I I • 113. 'WltllJ ~'lfl l~l'11'l"l-(lfY'lf'W~IlJ'W~~:IJ'W~~'lf1t111fl1~m~'Yl~1-(1fl1~m-(llJ~~l'YlfY
~ .

14. Ultlff:IJfffl~ l'Yl'l"l~V1'Wl~ U f~:IJ'W~~11fl1~m~'Yl~1-(1fl1~'Vitl-(llilit11U~~nvn
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"''' "'''.?I '" '" I "16. 'Ul~'q~l':i\'l'UIfl~'j'l'V'l'U~ lu 'U'j'j1J'U\9l'j'11fll'j'm~'Vl'j'Nlflll\9lmCl~tYl1mw

17. 'Ultll'U1'U~~'lffl1J1~'Ui'j1J'U\9l~'I11tdlfl1'jm~'Vl'j'1~lflll\9l'j'llCl~tYl1mW
t:t. ~,l!!t ~.::', QJ dl

18. 'UltmnJ~ 'il~HI'j'fl~fl'illu'U'j';l1J'U\9l'j'11fllm'j'~'Vl'j'1~fl1J'Ulfl1J
q q ••

19. 'Ultlfl~fn lVitI~lflll 1~'Ui'j1J'U\9l~'I11t111fll'j'm~'Vl'j'1~fl1J'Ulfl1J

20. 'Ultl.fJ~1i'j''j'1Jl1'lftl'lftll~'U i'j1J'U\9l~'I11t111fll'j' m~'Vl'j'1~fl1J'Ulfl1J

21. 'Ultltl~~'Vl1i~tI~1'V'li''lf1~'Ui'j1J'U\9l~11fll'j'm~'Vl'j'1~'Vli''V'ltllm1i 'j''j'1J'lfl~llCl~

~ .?IQ./ dol ~rI
23. 'Ultl'Vl'U~'V'l'Vltl~lu'U'j'j1J'U\9l'j11fll'j'm~'Vl'j'1~'V'llW'lftl

24. 'Ultl'q1t11Cllfl1~'VllliY'U1~'Ui'j1J'U\9l~'I11t111fll'j'm~'Vl'j"N'V'l1&'lf6

25. 'Ultl1lfl'll ~.n1J1ClI~'Ui'j1J'U\9l~11fll'j'm~'Vl'j'1~'V'l~~~1'U

26. 'UltlltY11Jfffl~'V'l~fl''V'l1i1'lf1~'Ui'j1J'U\9l~'111tl11fll'j' m~'Vl'j'1~1J111~1'Vltl

Q.I "'.::'1 QJ d' I 111
27. 'UltltY1J'lfltl~'U'Vl'j'1\PJJ'Ulu'U'j'j1J'U\9l'j''lf1t111fll'j'm~'Vl'j'1~1J111~!'Vltl

28. 'Ult1~1'il.wihJ\9l~ClClfll~'Ui'j1J'U\9l~11fll'j'm~'Vl'j'1~~~1i'j'j'1J

29. 'UltltY'j'fl'j'j't) fl~'Ulh~'l'J1J1~'Ui' j1J'U\9l~11fll'j'm~'Vl'j'1~1l'j'~~1'U

30. 'UHeJ1'j'1'j''j'WlVitl'U'Vlfl~1~'Ui'j1J'U\9l~11fll'j'm~'Vl'j'1~1\PJJ'U1i'j'j'1J

31. 'Ultlm vl'V'l'V'l~i'~iY1~'Ui'j1J'U\9l~11fll'j'm~'Vl'j'1~1'VltllfYltY\9l{llCl~I'Vlfll'UlClv

32. 'Ultlfl~fftl 1'V'l1il'j'l~fll~ 'Ui'j1J'U\9l~11fll'j'm~'Vl'j'1~fffllllll fll'j'
,~ .?IQ./ dl' ~,C\

33. 'Ultl~~ llmll~~ lu'U'j'i1J'U\9l'j''lf1t111fll'j'm~'Vl'j'1~l'1fl'l:l11ifll'j'

34. 'Ultl~'lftll'il1~i'\9l'U fJCl1~'Ui'j1J'U\9l~11fll'j'm~'Vl'j'1~tYl1il'j'W~'U

35. 'Ultlfl~Vi'U 'lfl~';hQClI~'Ui'j1J'U\9l~'I11t111fll'j'm~'Vl'j'1~tYl1il'j'W~'U
Q.I ~ :'1 QI dl

36. 'Ultl1\PJJ'U111Jfl~'q'Ulu'U'j'j1J'U\9l'j'11fll'j' m ~'Vl'j'1~~\9ltYll1m'j'1J
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fl1'Htl~ EJtH!tl €I~f1W~ l'jll 'W\PI1
,

QI l::I -=:to ~ CIo oCll, 0' Q.I t:$

1'W'VI6 fl'H1Q1f111 2548 'W1EJq"W1€l1tl1q''VI'fiff'W €I1tH)fl1l1fl\PI1!!'\1'W~'ijll'W\PI'i

I I Q fI
'lf1 t111fl1'i m ~'V1'i 1.:Jl"llW 'lfEJ

~ Q.oC:.\Q,I tI QJ do QJ .oe:ll

1. 'W1EJffllfllPl 1I19Jff'il"l'VIfl'l:l 'itl~'W1EJmjll'W\PI'i !!€I~'ijll'W\PI'i11fl1'i

m~'VI'i1~fl1'ifl~ ~ ~'W 1I1flfl11Wfl'W l'jll'W\PI1

o ~QI .:::..r! QJ do QJ .oe:ll

2. l"l€l\PI1'i111!tlfl 'lf1Pl'lftl1'i'iWfft1\P1EJ 'itl.:J'W1EJm!1I'W\PI'i !!€I~'ijll'W\PI'i11fl1'i

It] ~ ='1 OJ '"m~'VI'i1~lImlPl t'VIEJ l"l'W1I1flfl1111!lJ'W'ijll'W\PI'i

3. 'W1EJ1I19J'i'U~~lEJ!!ff.:J 'itl~'W1t1fl1'!1I'W\PI1 ~'W1I1flfl1111!fl'W1'!1I'U\PI1

...t= rI Q.I d I , 1,..1 'j)

4. 'W1EJlJ'i'lf1 !€l1'\1l"l~ff'lf'W~ 'ijll'W\PI'i'lf1EJ11fl1'im~'VI'i1.:Jfl1'i\PINlJ'i~!'VIff l"l'W

='1 OJ '"111fl fI1111!lJ 'W'i!ll 'W\PI'i

QI cf ~ QJ dol I . .d d 'j)

5. 'W1EJffllfffllPl !'VIl"lq''VI'W'i!1I'W \PI'i11fl1'im~'V1 'i1.:Jfl1'i'VI tl.:J!'V1EJ1!!€I~flW1l"l'W 1I1fl

f11111!fl'W1'~1I'W\PI1..
6. 'W1EJV'i~'lf1111~'W 'U;11'j 1I'W\PI111fl1'im~'VI'i1~fl1'i-W I'JJ'WTff~f111!!€I~fI1111

~ tI~ :II OJ '"

1I'Uf1~'Utl~lI~'I:l EJl"l'W1I1flfl1111!lJ'W 'i !1I'W\PI'i

oQ, oQ, QJ dol' d'3J
7. 'U1m'W1'U 'lf1Pl'lftl'lJ 'i!1I 'W\PI'i'lf1EJ11fl1'im~'VI'i1.:J!fl'l:l\PI 'i!!€I~ff'\1 mw l"l'W1I1fl

:II OJ '"

f111WlJ'W 'i~1I'W \PI'i..
oCll, ,cg'.c:!I .oC:.\ QI d' 91.;:'1

8. 'W1EJq''iEJ~1I~~.:J!'itl.:J fl1l 'ijll'W\PI'i11fl1'i m~'VI'i1~f111 'W1f111l"l'W1I1flfl1111!lJ'W

oCll, Q QJ d. 1 'j) ~I
9. 'W1EJtl~ff'i !l"lEJ~!fl'l:l nll'W \PI'i'lf1EJ11fl1'i m~'VI'i1.:JfllI'U 1f111l"l'W1I1flfl1111!lJ'W..

10. 'W1EJq'1'V16fJWfi\PI~ 1'!1l'W\PI111fl1m'i~'V1 'i1.:J!'VIf11'W1 €IVff1'iff'W!'VIffU€l~fl1'i

de 'j) .?IQl d
fftlff1'i l"l'W1I1flfl11WlJ'W'ijll'W \PI'i

.e:r. QI dol oCll,rI'j) .?IQI d

11. 'W1EJ'VI'W~l"l'VIEJ~'ijll'W\PI'i11fl1'im~'VI'i1~l"llW'lfEJ l"l'U1I1flfl1111!lJ'W'i!1I'W\PI'i

12. 'W1EJb1'1m1iiv\PI'W€I€ltl 1'~1I'W\PI111fl1'im~'VI'i1.:JEJ~'fi'j'j1l ~'W1I1flfl1111!fl'W....
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14. 'Wlvm l1'W'W~i'~iYi'!~'W~~11fl11m~Vl1"N1VlVlfl'lff~1m'l~lVlfll'W h-V ~'W

'i)lflml~l~'Wi'!~'W~~

15. 'W1VtI~ffV1'W1i111~fli'~1J'W~~11fl11m~Vl11~tYfl'I,J1~fl11~'W'i)lflml1Jl~'W..

3. 'Wt"II9l111'i)ltIfl~~'l1'v111Wffi)~6 l~'W1t1~'W1Vfli'!1J'W~~l!t"I~i'!1J'W~~11fl11

m~Vl11~v&i1i111J•
4. 'W1V'q1'i),1~1J~-Wt"lt"lfllrl'W1t1~'W1Vfli'!1J'W~~

5. 'WlVl'W1'W~~'lftl1J l~'Wi'!1J'W~~1J1~~ldlt!fl'WlVfli'!1J'W~~

6. 'W1VVl'W~.wVlV~l~'Wi'!1J'W~~11fl11m~Vl11~fl11f1~.:J
....1 .c:l II PI QJ .c:l I I d .c:l

7. 'WlVu1~'lf11Jlt"l'W'WVllu 'W1!1J'W~111fl11m~Vl11~fl11Vltl~lVlV1l!t"I~flWl

8. 'W1V1WJ'W1 lijtl~'q'U lrl'Wi' !1J'W~~11fl11m~Vl11~fl11-WWJ'Wl-ff~f11Jl!t"I~ml1J
.:, ..
1J'WfI~'UtI~1J'W1:W•

9. 'W1VtI~fl'1l.wV~lfl'l:ll~'Wi'!1J'W~~'1hv11fl1m1~Vl11~lfl'l:l~mt"l~ff'HmW

1O. 'WlV'W~1ffffl~i'fl~'W~'I:I'"'Wfl'lt"ll~'Wi'il1J'W~~11fl1m1~Vl11~f11J'Wlfl1J..
11. 'Wt"IltIfl'l1'Vt!'Wvll'i)1tlJff1!rl'Wi'~1J'W~~'lf1V11flUm~Vl11~f11J'Wlfl1J" ..
12. 'W1Vff1t111fJfl~'W1J1~'l'J1Jlrl'Wi'!1J'W~~11fl11m~Vl11~!Vlfll'WIt''lV

ff11ff'WlVlfl'l!t"I~fl11~t1ff11
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