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Abstract

The objectives of this study were to study (1) the personal factors
(2) the investment knowledge (3) the decision factors and (4) the investment behavior of
retail investors in the Thai security market.

The population in this study were the retail investors in the Thai security market
which cannot define their size. Thus, the sample size was calculated using the specific
formula. The sample size was about 385 samples. Convenience sampling was employed to
select the sample group while questionnaire was used as an instrument to collect the
primary data. In addition, the statistics used in this study were frequency and percentage.

The results revealed that (1) most investors are male, 59.58%. The rest is
female, 40.42 % . Their education degrees are Bachelor Degree and their occupations are
entrepreneur and employee. All investors have 1 — 4 years experience in investment and
invest in security around 100,000 Baht per time. (2) By considering the investment
knowledge, investors understand about security investment, especially, risk and returns in
investment. The subsidiary knowledge is fundamental analysis and selecting broker
members.  For information perceiving, investors know the group line and internet.
(3) Accurate and correctable information is an important factor in investment decision.
The rest is analyst ability, price-earnings ratio, price to book value ratio and stock price
movement. (4) Most investors invest in security by using internet. They also use
fundamental and technical analyses as a tool to analyse the security. They invest in security
every two to three days or once a month. The period of holding security is depended on
profit and loss from investment. In addition, the objectives of investment are dividend and
capital gain.

Keywords : Investment behavior, Retail investor, Thai Security Market
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